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Private Non-Farm Employment Growth
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Category

Relative 

Importance

(Percent)

Monthly 

Annualized 

Percent Change

Jan. to Sep. 2008

Monthly 

Annualized 

Percent Change

Sep. to Nov. 2008

Housing 42.4 0.3% -0.4%

Shelter 32.5 0.2% -0.06%

Heating Oil 4.7 1.6% -19.9%

Gas and Electric 5.1 1.5% -3.3%

Transportation 17.7 0.8% -12.7%

Motor Vehicles 7.2 -0.3% -0.5%

Motor Fuel 5.5 2.4% -108.0%

Source: Bureau of Labor Statistics
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Start End Length (Months)

Nov. 1973 Mar. 1975 16

Jan. 1980 Jul. 1980 6

Jul. 1981 Nov. 1982 16

Jul. 1990 Mar. 1991 8

Mar. 2001 Nov. 2001 8

Average since 

World War II

10

Source: NBER
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•The recession has intensified.
•A housing bust has led to a financial crisis.
•Nebraska and Omaha are faring better 
than the nation as a whole.
•Inflationary pressures have eased.

Can fiscal and monetary stimulus rekindle demand
and jump-start the world economy?


