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 The “Great Recession” ends in Nebraska.

 The Ag Boom ends.

 The “letter” of this recovery is …

 The Federal Reserve exit strategy
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Private Non-Farm Employment Growth
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Unemployment Rate
Percent

Source: Bureau of Labor Statistics
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 The “Great Recession” ends in Nebraska.

 The Ag Boom ends.
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CATTLE AND HOG PRICES AND 
BREAKEVENS

CALIFORNIA MILK COSTS AND 
PRICES RECEIVED
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 The “Great Recession” ends in Nebraska.

 The Ag Boom ends.

 The “letter” of this recovery is …
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2009 2010 2011 Longer Run

Real GDP Growth -1.5 to -1.0 2.1 to 3.3 3.8 to 4.6 2.5 to 2.7

April‘09 projection -2.0 to -1.3 2.0 to 3.0 3.5 to 4.8

Unemployment Rate 9.8 to 10.1 9.5 to 9.8 8.4 to 8.8 4.8 to 5.0

April ‘09 projection 9.2 to 9.6 9.0 to 9.5 7.7 to 8.5

PCE Inflation 1.0 to 1.4 1.2 to 1.8 1.1 to 2.0 1.7 to 2.0

April ‘09 projection 0.6 to 0.9 1.0 to 1.6 1.0 to 1.9

Source:  Summary of Economic Projections, Minutes of the Federal Open Market Committee, June 23-24, 2009. 
Available at www.federalreserve.gov
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 The Ag Boom ends.

 The “letter” of this recovery is …

 The Federal Reserve exit strategy
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 The recession appears to be ending in Nebraska

 Will the farm boom bust in 2010?

 The outlook hinges on consumer spending.

 As the recovery strengthens, questions will switch 

from growth to inflation.

 Will the recovery lift the Nebraska economy in 2010?
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