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Rural economies hold up better In

Jjobless recoveries.
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Commodity markets are shaping rural

economic gains.

U.S. Crude QOil and Corn Prices
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Rural mining economies are booming

Top 10 State in Personal Income Growth

Personal Income Growth
2010:YTD to 2022:YTD
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Rising farm incomes boost

rural spending and manufacturing.

U.S. Tractor and Combine Sales
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Rural manufacturing was spurred by

stronger exports.

Rural Manufacturing Jobs and U.S. Exports by Industry

Percent change from 2009 to 2011
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Rural housing activity i1s weak.

Rural Single-Family Building Permits
and Home Prices
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High gas prices strained rural budgets.

U.S. Retail Gasoline Prices
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Fiscal challenges at the federal, state,

and local level strain rural employment.

The public sector accounts for
almost 1 out of every 5 rural jobs.

Most government employment is at the local level,
whose budgets hinge on
Inter-government transfers and property taxes.

Rural Government Inter-government transfers account
Employment for 45% of the local government
. revenues in rural counties.

Down 7.2% in 2011
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Fiscal challenges also strain hospitals
and education.

Rural Hospital Employment

Down 9.4% in 2011

Down 8.8% since 2009

Rural Educational Services

Health Care Services Employment Employment
Up 0.8% in 2011 Down 2.3% in 2011
Down 2.6% since 2009 Down 8.0% since 2009
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Long term challenge:

Attract and Retain People

Population in Rural Counties of
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Conclusions

= Agriculture is a key cornerstone of the rural economy.

= Booming commodity markets drive many economic
engines in rural America.

= Rural communities, however, are not immune to the
challenges of the broader economy — housing and
fiscal deficits.

= The longer term question is:

What enhances the competitiveness
of rural businesses and communities?
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