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Employment started to increase two years ago 
d i l 2% i h T h Di iand is now up almost 2% in the Tenth District. 
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Despite recent gains, Tenth District employment 
i ill d 3 4% h fis still down 3.4% over the past four years.
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Over the past year, employment gains have been 
d h j i f i d ispread across the majority of industries.

Employment Growth by Industry
Jan 12 over Jan 11Jan-12 over Jan-11
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12

14

12

14

US

6

8

10

6

8

10 Tenth District

2

4

6

2

4

6

4

-2

0

4

-2

0

Source: Bureau of Labor Statistics

-4-4
Mining Prof.       

& Busi.
Leis.        

& Hosp.
Constr. Trans.      

& Util.
Educ.      

& Health
Manuf. Trade Fin. 

Svcs.
State & 

Loc. 
Govt.

Info



Employment is still down more than 10% in the 
i f ti f t i d t ti i d t iinformation, manufacturing and construction industries.

Employment Growth by Industry
Jan 12 over Jan 08Jan-12 over Jan-08

Percent Percent
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Unemployment rates vary across the District.Unemployment rates vary across the District.

Unemployment Rates, January 2012p y , y
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Initial claims for unemployment insurance 
i d dcontinue to trend down.

Initial Claims for Unemployment Insurance
Seasonally adjustedSeasonally adjusted
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The manufacturing sector has been expanding 
ffor over two years.

Manufacturing Activity
Seasonally adjusted; month-over-month
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Manufacturers in the Tenth District expect 
i d i i h i hincreased activity over the next six months.

Tenth District Manufacturing Expectations
Seasonally adjusted; sixmonths aheadSeasonally adjusted; six months ahead
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Drilling activity is responding to prices with oil 
d illi d l d illi ddrilling up and natural gas drilling down.

Number of Active Drilling Rigs
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Crop prices have fallen over the past year but 
i hi h l lremain at high levels. 

Crop Pricesp
$/Bushel $/Bushel
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Ag bankers continue to report that farm income 
d i l di hi h hand capital spending are higher than a year ago.

Tenth District Farm Income and Capital Spending
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Farmland values have increased sharply over the 
past year.

Tenth District Farmland Values

Percent change from previous year Percent
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Residential construction activity is increasing 
f k l lfrom very weak levels.

Value of Residential Construction Contracts
Seasonally adjusted, 3 mo. moving avg.
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Residential construction activity has increased in most 
Di t i t t t b t i ll b l k l lDistrict states but remains well below peak levels.

Value of Residential Construction Contracts
Seasonally adjusted 3 mo moving avgSeasonally adjusted, 3 mo. moving avg.
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Home prices continued to decline over the past 
i CO KS MO NM d WYyear in CO, KS, MO, NM and WY.

Home Prices
Seasonally adjustedSeasonally adjusted
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Foreclosure rates in the District are much lower 
h i lthan national rates.

Foreclosure Rates

Percent Percent
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Commercial construction activity has not 
b d d i h Di irebounded in the District.

Commercial Construction
Seasonally adjusted, 3 mo. moving avg.
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ConclusionsConclusions

• The U.S. and Tenth District economies are expected to p
continue to recover at a moderate pace over the next few 
years.

• The energy, agriculture and manufacturing sectors led the 
recovery in the Tenth District, but growth is now spreading to y , g p g
more industries.

• Growth has varied across District states. Employment growth 
has been stronger in Colorado, Kansas, and Oklahoma, while 
Missouri and New Mexico have struggled to recover.Missouri and New Mexico have struggled to recover.


