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Unemployment Rates by County
(August 2010 to July 2011 average)

Source: Bureau of Labor Statistics



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

U.S. 10J WY OK NE IA CO MO NM KS

Jul-10 Jan-11 Jul-11

Source:  Bureau of Labor Statistics

Percent change from year-ago (three-month moving average) 

Non-farm Job Growth
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State Personal Income 
Growth

2010:Q2 to 2011:Q2

(1) North Dakota 13.3

(2) Texas 7.3

(3) Iowa 7.2

(3) Nebraska 7.2

(5) South Dakota 7.0

(5) Oklahoma 7.0

(7) Kansas 6.8

(8) Minnesota 6.7

(9) California 6.4

(10) Wyoming 6.3

U.S. Average 5.4

Source: Bureau of Economic Analysis

• Farming
•Mining
•Durable Good Manufacturing
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Source:  Agricultural Finance Databook, Federal Reserve Bank of Kansas City

Non-irrigated Cropland Values
(Percent change 2010:Q1 to 2011:Q1)
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Will the Growth Continue?



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

0

1

2

3

4

5

6

7

8

9

0

10

20

30

40

50

60

70

80

90

1970 1975 1980 1985 1990 1995 2000 2005 2010

Corn Inventories (Left Scale)

Corn Price (Right Scale)

Percent of annual consumption

Source: USDA

Dollars per bushel

U.S. Corn Prices and Inventories



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

Million barrels per day

Source:  Energy Information Administration
EIA Forecasts for 2011 and 2012 data.

Million barrels per day
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Sovereign 
Debt
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General Government Gross Debt
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Federal Reserve Balance Sheet: Assets

Billion Dollars

Source:  Federal Reserve Bank of Cleveland
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 Commodity markets are shaping the Midwest economy.

 Strong agricultural and energy demand boost exports.

 Similar to U.S., rising commodity prices slowed growth.

 The commodity boom could continue in the near term.

 Strong demand and tight supplies are a recipe for higher prices.

 A weak dollar is associated with higher commodity prices.

 Farm incomes rise with low interest rates.

 By tapping strong global demand for commodities, the 
Midwest economy could strengthen further.
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