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 Financial markets have improved, but CRE 
markets are one challenge

 The recovery is underway, but it is slow
 Fiscal and monetary challenges
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Money * VelocityPrice =
Quantity

Definition of Inflation: 
Too much money

chasing 
too few goods

M
V
Q

Quantity Theory of Money
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 The recovery is underway but faces strong 
headwinds.

 Nebraska has held up much better in the 
recovery.

 With modest job gains and lower inflation, 
monetary policy has entered QE2.
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