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 Why are forecasters expecting a slow recovery?

 Financial Crisis and Impact on Credit

 Unemployment and Slipping Demand

 Fiscal Challenges for the U.S. Government

 Monetary Challenges for the Federal Reserve

 What lies ahead?
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U.S. Per Capita Expenditures on Beef, Pork, Poultry, and Milk Products
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 “Low rates also interfere with economy’s ability to 

allocate resources and distort longer-term saving and 

investment decisions.”

 “While [the Federal Reserve] must be aggressive in our 

response to a crisis, and remain patient in the early 

stages of a recovery, we must also be resolute in the 

commitment to our longer-run mission and objectives 

if we are to properly fulfill our public mandate.”

Quotes taken from Tom Hoenig’s speech (1/7/10): 
http://www.kc.frb.org/speechbio/hoenigpdf/Hoenig.01.07.10.pdf

http://www.kc.frb.org/speechbio/hoenigpdf/Hoenig.01.07.10.pdf�


Questions?
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