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U.S. Foreclosure Rates by Mortgage Type
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 “In light of increasing economic slack here and abroad, the Committee 
expects that inflation will remain subdued. Moreover, the Committee 
sees some risk that inflation could persist for a time below rates that 
best foster economic growth and price stability in the longer term.”

FOMC Statement
April 29, 2009

 The prices of energy and other commodities have risen of late. However, 
substantial resource slack is likely to dampen cost pressures, and the 
Committee expects that inflation will remain subdued for some time.

FOMC Statement
June 24, 2009
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 The recession appears to be coming to an end.
 Signs of economic stabilization are emerging.
 Stress in financial markets has eased.

 Setting the foundations for recovery.
 Who will lead the recovery: U.S. or foreign consumers?
 How strong will the recovery be?

 As the economy strengthens, the focus will turn 
from growth to inflation.
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