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Annual Growth in Real GDP
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Quarterly Real GDP Growth (Annualized)
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Source: U.S. Bureau of  Economic Analysis
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Contributions to Percentage Change in Real GDP
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FOMC Real GDP Growth Forecast
(June 2012)
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Sources: Bureau of  Economic Analysis; Federal Reserve
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Consensus Forecasts
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2011 2012F 2013F

Real GDP Growth 1.7 2.1 2.3

Unemployment Rate (Average) 8.9 8.1 7.8

Consumer Prices 3.0 2.0 1.9
Source: Consensus Forecasts (July 2012); U.S. Bureau of  Economic Analysis (historical data); U.S. Bureau of  Labor Statistics 
(historical data)



Consensus Forecasts for 2012 and 2013,
by month, Aug 2011 – Jul 2012
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Historical Recessions
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Employment Growth in the U.S.
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The Jobs Deficit
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Van Zandweghe  (2012).
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Job Growth by Sector
Jun, 2011 – Jun, 2012

August 16, 2012 K. Edmiston, FRBKC 13

Source: U.S. Bureau of Labor Statistics

1.4
1.9

3.4

-1.8

-0.6

-5.0

-2.5

0.0

2.5

5.0

7.5

10.0

-5.0

-2.5

0.0

2.5

5.0

7.5

10.0

Total Mfg.* Nat Res. 
& Mng*

Cons.* Trade Trans. & 
Util.

Info.* Finance Prof. & 
Bus. 
Serv.

Ed. & 
Health 
Serv.*

Leisure 
& Hosp.

Other 
Serv.

Fed.   
Govt.*

SL     
Govt.*

Percent Percent



August 16, 2012 K. Edmiston, FRBKC 14

Job Growth by Sector
December, 2007 – Jun, 2012

Source: U.S. Bureau of Labor Statistics
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Unemployment and Labor Force 
Participation Rates
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Source: U.S. Bureau of Labor Statistics
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Expanded Unemployment Rate
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Source: U.S. Bureau of Labor Statistics
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Existing Home Sales
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Demand Constraints

• Economy/Financial Security
• Uncertainty about Market
• Household Formation
• Credit Availability

Existing Single-Family Home Activity

Homebuyer Traffic
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Proprietary Data Removed



Months Supply of  Existing Homes (U.S.)
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Existing Single-Family Home Prices
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RISKS
Economic Conditions in the U.S. and Kansas City Region
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European Debt Crisis
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U.S. Exports to the EU (Goods Only)
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Federal Debt (% of  GDP)

Source: Congressional Budget Office
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Contact Information:
Kelly D. Edmiston
Senior Economist
Community Development

1 Memorial Drive
Kansas City, MO 64198
(816) 881-2004
Kelly.edmiston@kc.frb.org
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