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Note: Shaded areas represent recessions. 

Source: Dow Jones and Company & U.S. Department of  Energy, Energy Information Administration 
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Energy states in the recent cycle 

Source: Bureau of  Labor Statistics 3 

Total Nonfarm Employment  Index (100.0 = Feb.‘08) 

Note: Shaded areas represent recessions. 
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What is an energy state? 
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Source: Bureau of  Economic Analysis 

Oil & Gas Earnings as a Share of  Total Earnings 
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Earnings in the energy states 

Source: U.S. Bureau of  Economic Analysis 

Oil & Gas Earnings ‘08 Share of  Total State Earnings 
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Total Nonfarm Employment  Index (100.0 = Feb.‘08) 

Note: Shaded areas represent recessions. 
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Earnings by type of  worker 

Source: Bureau of  Economic Analysis 

U.S. Oil & Gas Earnings (Billions) 
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Employment by type of  worker 

Source: Bureau of  Economic Analysis 
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Field Production & Share of  Total Oct.‘10 – Sep.‘11 
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Drilling activity 

Source: Baker Hughes 

Note: Shaded areas represent recessions. 

Total Oil & Gas Rig Counts 
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Drilling activity by fuel type 

Source: Baker Hughes 
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Energy state tax collections FY10 

13 Source: Bureau of  Labor Statistics 

Severance Taxes, Millions Share of  Total State Tax Collections 
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Is there an energy state curse? 

14 Source: Bureau of  Labor Statistics 

Total Nonfarm Employment  Index (100.0 = Jan.‘65) 

Note: Shaded areas represent recessions. 
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 This presentation will be available at: 

http://www.KansasCityFed.org/Denver 


