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Forecast Ranges 2011:Q4 2012:Q4

Top 10 Avg. 3.3 3.4

Bottom 10 Avg. 1.8 2.3



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

1.4 1.5

0.3
0.1

-1.2

-0.2

-1.5

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

2010 Annual 2011:Q1 2011:Q2

Private Investment Personal Consumption

Net Exports Government

Contribution to U.S. 
Real GDP GrowthAnnual percent change

Source: Bureau of Economic Analysis



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

0

1

2

3

4

5

0

30

60

90

120

150

Jan-07 Jan-08 Jan-09 Jan-10 Jan-11

WTI Crude Oil (Left Scale)

Gasoline Price (Right Scale)

Source: Commodity Research Bureau and Energy Information Administration

Dollars per barrel

Crude Oil and Gasoline Prices

Dollars per gallon



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

0

20

40

60

80

100

120

140

160

180

200

0

20

40

60

80

100

120

140

160

180

200

1945 1955 1965 1975 1985 1995 2005 2015 2025 2035

Actual

Extended Baseline

Alternative Scenarios

CBO Projection
June 2011

Percent of GDP

Source: Congressional Budget Office

Federal Government Debt as a Percent of GDP



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public, Community Affairs Division www.kansascityfed.org/omaha

Unemployment Rates by County
(August 2010 to July 2011 average)

Source: Bureau of Labor Statistics
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Nebraska Retail Employment and Sales Growth
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In a perfect world, when inflation and growth matches the targets

Interest rate shifts accounting for inflation

Interest rate shifts accounting for growth or unemployment

George Kahn. (2010). “Taylor Rule Deviations and Financial Imbalances” Economic Review, Federal Reserve Bank of Kansas City 
http://www.kansascityfed.org/Publicat/EconRev/PDF/10q2Kahn.pdf. 
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