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Steady Recovery but Impediments Remain

REAL GDP NONFARM EMPLOYMENT
Billions Millzons
<l $14,000 - ~ 140
N o
E wJ
= $13,750 - 2.19%%F 138
Ny -
%>
SRl 55 2.5% avg, [ 136
nY A 1.8%*
Sl $13,250 - Real GDP e
3 = (
:EQ it $13,000 - - 132
o "
o
i g $12,750 - - 130
S Employment
Wy =
Ny $12,500 . : . . . 128
Q:; x 2007 2008 2009 2010 2011 2012
= 2 *Outlook for 2012
(@ | : Source: Burean of Economic Analysis, Burean of Labor Statistics & Global Insight 2




Regulatory & Fiscal Policy Uncertainty
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Aggoressive Federal Reserve Policy Actions

FEDERAL RESERVE ASSETS
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Inflation Tame Despite Rising Energy Costs

CPI & INFLATION
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Job Gains Concentrated 7z #he Large States

Feb. 12 over Feb.11
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Wyoming Job Recovery Tracking U.S.

NONFARM EMPLOYMENT
Index (100 = Feb.10)
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Cheyenne Job Gains Overstated?

NONFARM EMPLOYMENT
Index (100 = Feb.10)

e 110 -

=

"‘2-! ¥ 108 -

=)

SR

& . Cheyenne Employment

5‘5 1 CES
- 104 -

Q °

% :
g 102

- 0 QCEW

S

= W

i 08 -

E =~

Qs = 96 . l l . l

< 2007 2008 2009 2010 2011 2012

™ a

g : Source: Bureau of 1abor Statistics




Wyoming Jobless Rate Approaches 5%

UNEMPLOYMENT
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U.S. Job Gains & Losses

TROUGH TO CURRENT
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Wyoming Job Gains ¢ Losses
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Energy Expenditure Shares Elevated
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The Energy States Are Still Energy States

JoB GROWTH
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Shift from Natural Gas 7 Crude Continues

UNITED STATES R1IG COUNT
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Coal Production Soft 7z 2012

COAL PRODUCTION
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European Debt Crisis Unresolved

2011 NET GOVT. DEBT, Percent of GDP
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Banking Sector Health Improves
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Household Balance Sheet Gyrations

HOUSEHOLD & NONPROFIT SELECTED TRENDS

BALANCE SHEETS 1990 — 2011Q4
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Mortgage Conditions Remain Tight

| LENDING CONDITIONS
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Home Supply & Demand Imbalance

HOME SALES (ANNUAL RATE)
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Home Affordability af Record High

30-YEAR FIXED RATE AFFORDABILITY
Conventional Mortgage Index
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U.S. Housing Prices Revert 70 Intlation

| HOME PRICES
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Delinquency ¢ Foreclosure Pipeline Full

DELINQUENT MORTGAGES
Millions of Housing Units
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