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Steady Recovery but Impediments Remain

REAL GDP
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2.1%*
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*Outlook  for  2012
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Regulatory & Fiscal Policy Uncertainty
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Inflation Tame Despite Rising Energy Costs

CPI & INFLATION
Base = Jan.‘07
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Job Gains Concentrated in the Large States

1.5 to 6.8%
1 to 1.5%
0.5 to 1%
0 to 0.5%
-0.6 to 0%

JOB GROWTH
100,000
50,000
10,000
1,000

JOB GAINS
Source: Bureau of  Labor Statistics

Feb.‘12 over Feb.‘11

8



TROUGH TO CURRENT
Feb.‘10 to Mar.‘12
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TROUGH TO CURRENT
Jan.‘10 to Feb.‘12 Thousands of  Jobs             Percent Change

Colorado Job Gains & Losses

Source: Bureau of  Labor Statistics
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Shift from Natural Gas to Crude Continues
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The Energy States Are Still Energy States
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European Debt Crisis Unresolved
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Mortgage Conditions Tight but Improving
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