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Offered tc

e Consumers witf )
traditional banking services

e My ACCOUNTCARD VISA
* Free services and low-cost optional services

0 access to


http://www.myaccountcard.gov/

Program information distributed with pay
statements.



Rule intended

payments with mao ceive payments
electronically with prepaid debit cards that carry
consumer protections.

* Interim rule effective January 21, 2011.

e Comment period extended to April 25, 2011.
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As of August 1

protection, your ou overdraft fees.

* Any transactions that exceed account balance will be denied.
* Ifyou OPT IN, you can cancel at any time.

e If you decide not to OPT IN, you can do so at a later date of your choosing.

 Does not apply to check transactions!
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Rules apply to
* retail gift cards
 network branded gift cards




S
— EEOERAL RESERVE
e EAMNK OF BOSTOMN™

* Service Fees

Exceptions:

e 1 year of inactivity on certificate or card
* No more than one such fee per month

e Clear and conspicuous disclosures given to
consumer about the fees -




after

the date ast

loaded.

Expiration date applie
the card itself.

Check your state’s law as state law is often more
protective: e.g., Massachusetts— no exp|rat|on

for 7 years.

onsumer’s funds, not




£10.00 Mintmumt on all

VISA and MasterCard
TvransactLons!

Thank You!




Payment card netw Ibit merchant’s
ability to set minimum dollar value for credit
card transaction.

(Minimum cannot exceed $10, and merchant
cannot differentiate between issuers or

between payment card networks.) @
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education ta

(Agency or institution cannot differentiate
between issuers or between payment card
networks. )

Effective July 2010




interchang

Interchange fee: the card issuers charge
merchants and service providers for every
card swipe.

Comment period expired February 22, 2011.
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e Encourag
electronically

 Add provisions that govern electronic items
cleared through the check collection system;

 And to shorten the exceptions hold periods
on deposited funds.
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e All check

e New model form
understand

consumers to

e Comment period ends June 3, 2011
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Lenders cc
interest rate ol

e Protects consumers in mortgage market from unfair or
abusive lending practices.

* Prevents steering consumers into high-cost, risky loans.
e Commission based on loan amount.

Effective April 1, 2011

16



S
—— CEOERAL RESERVE
—— EANK OF BOSTON™

Secure anc
Act (SAFE)- re g and
registration syste originators

e [nitial registration period: Jan.31- July 29, 2011

* Applies to employees of banks, credit unions, savings
associations, farm credit system institutions— acting as
residential mortgage loan originators

e Must obtain unique identifiers

e Consumer access to system: Mass. Division of Banks
website:

icensing



http://www.mass.gov/dob

February
mortgag
disclosure
clarificatio

Why?
 Rulemaking authority transfers to CFPB July 2011

 CFPBis charged with proposing combined Reg. Z and RESPA
e Board provisions would be subject to CFPB revisions

e Compliance difficulties

* Notin public interest
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Credit card i
a free credit re
consumer’s crec orovides credit on
terms less favorable than those offered to most other
consumers.

Alternative: Free credit score plus information about the
score. (More likely)

Effective January 1, 2011

A
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Effective July 21 Act requires
that creditors must provide credit score and
related information to the consumer who is
denied credit (adverse action notices) or given
less favorable terms (risk-based pricing
notices).

A
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e Regulation Vv

based pricing notice ' ted model forms
that include credit score and related disclosures

e Regulation B (Equal Credit Opportunity) adverse action
model forms to include credit score disclosure
requirements

Comment Period Expires April 14, 2011.
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ority)
Investors [

FICO Scores free for all military personnel
regardless of whether or not they are applying
for credit. ( Announced March 2011)
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