




 

















































































Date: April 1, 2010

RIDER TO DOMESTIC CUSTODY AGREEMENT
CASH TRADE EXECUTION PRODUCT

(UNITED STATES)

For the avoidance of doubt, this Rider to Domestic Custody Agreement (this "Rider") supersedes
and replaces in its entirety Schedule 5 of the Domestic Custody Agreement (the "Agreement"), dated
December 31, 2008, between the Federal Reserve Bank of New York ("Customer") and JPMorgan Chase,
N.A. ("Bank"). Capitalized terms in this Rider that are not defined herein have the meaning set forth in
the Agreement.

1. DEFINTIONS

For the purposes of this Rider, the following terms shall have the following meanings:

"Account" means a U.S. dollar-denominated account in the name of the Customer on the books
of the Bank which is as set out on Schedule C.

"Business Day" means a day on which banks are open for business generally in New York City.

"Cash" means the amount of cash held in Customer's Account(s) as of the applicable cut-off time
listed on Schedule A hereto, which Customer has not notified Bank as being needed to settle
pending trades or to effect Customer's cash instructions.

"Cash Instruments" means short-term investments of the type set forth on Schedule A. The term
"Cash Instruments" includes interests in such investments held for customers of the Bank.

"Effective Date" has the meaning given to it in clause 4(d).

"Fees" means the fees payable by the Customer to the Bank for the services provided by the Bank
pursuant to this Rider in accordance with the Bank's fee schedules in effect from time to time.

"Minimum Balance" means the minimum amount of Cash that the Bank requires to Trade in
compliance with the terms of this Rider, which amount is set forth on Schedule A.

"Permitted Counterparty" means the counterparties listed on Schedule B hereto as may be
amended by the parties from time to time pursuant to this Rider and "Permitted Counterparty"
shall be construed accordingly.

"Tax" means any tax, levy, impost duty or other charge or withholding of a similar nature
(including any related penalties or interest).

"Tax Deduction" means a deduction or withholding for or on account of Tax from a payment
under this Rider.

"Termination Date" has the meaning given to it in clause lO(a).

"Trade" means each individual placement of Cash by the Bank as agent of the Customer in a
Cash Instrument with a Permitted Counterparty and "Trading", "Traded" and "Trades" shall be
construed accordingly.

The Schedules to this Rider form part of it.

If there is any conflict or inconsistency between a term in the main part of this Rider and a term in
any of the Schedules or other documents referred to or otherwise incorporated into this Rider, the
term in the main part of this Rider shall take precedence, unless the Schedule or other document
which is incorporated into this Rider is expressly stated to take precedence over this Rider.
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Date: April 1,2010

2. APPOINTMENT OF THE BANK AS AGENT

The Customer hereby authorizes the Bank to Trade and appoints the Bank as its agent for Trading
pursuant to the terms of this Rider. For the avoidance of doubt, provided that the Bank complies
with the requirements of Schedules A and B and the terms of this Rider, the Customer
acknowledges and agrees that the Bank may exercise its discretion in connection with Trading.

Subject to the terms and conditions of this Rider, the Bank shall Trade on each Business Day;
provided that (i) if the Customer does not meet the Minimum Balance requirement on any
Business Day the Bank reserves the right not to Trade and (ii) if the Customer does not meet the
Minimum Balance Requirement for a continuous period of time the Bank reserves the right, upon
notice to the Customer, to stop Trading and/or remove the Customer from the Cash Trade
Execution product.

The Customer acknowledges and agrees in circumstances where there is insufficient availability
to the Bank in the marketplace to Trade in accordance with the requirements of Schedules A and
B and the terms of this Rider Cash that is not so invested shall remain in Customer's Account(s)
and will not be invested.

3. MATURITY OF CASH INSTRUMENTS

The Customer acknowledges and agrees that, notwithstanding the termination of this Rider by
either party, any Trade will remain invested with the relevant Permitted Counterparty until that
Cash Instrument matures.

Upon maturity of any Cash Instrument and subject to clause 3(c) below, the Bank shall Trade, in
accordance with the terms of this Rider, any proceeds of that Cash Instrument due to the
Customer.

Upon maturity of any Cash Instrument and in the event that any of the Accounts from which any
Cash was Traded becomes overdrawn, the Bank may credit any portion of the maturing Cash
Instrument to any Account up to the amount required to ensure that the Account is no longer
overdrawn.

4. PERMITTED COUNTERPARTIES

Upon notice to the Customer, the Bank may unilaterally delete from Schedule B any Permitted
Counterparty and, as and from the Effective Date (as defined in clause 4(d)(i)), not Trade with
any such counterparty.

The Customer may notify the Bank from time to time in writing to amend Schedule B. Any
notice in writing given by the Customer to the Bank pursuant to this clause 4(b) shall be effective
only upon the Effective Date (as defined in clause 4(d)(ii)) provided that the Bank has received an
updated Schedule B from the Customer, such updated Schedule B having been signed in
accordance with the Bank's signature Rider with the Customer.

Notwithstanding (i) any amendment by the Bank to Schedule B pursuant to clause 4(a); or (ii) any
notice that may be given by the Customer and accepted by the Bank pursuant to clauses 4(b) and
4(d)(ii), the Customer acknowledges and agrees that any investment made in a Cash Instrument
will remain invested with the relevant Permitted Counterparty until that Cash Instrument matures.

For the purposes of this clause 4, the term "Effective Date" means (as the context so requires):

i. for the purposes of clause 4(a), the Business Day after the date the Bank removes
any counterparty.
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ii. for the purposes of clause 4(b), the date on which the Bank provides to the
Customer its written acceptance (such acceptance not to be unreasonably withheld
or delayed) of a revised Schedule B received from the Customer (as set out in clause
4(b)).

5. SET OFF

For the purpose of this clause 5 only "Account" shall mean any account regardless of its location that
the Customer may have with the Bank and any of its affiliates or subsidiaries. The Bank may at any
time, without prejudice to any other rights which it may have, and without prior notice or demand for
payment, retain, apply or set off any money held in any Account in any currency towards payment of
any amount owing by the Customer to the Bank or any of its affiliates. Solely for this purpose, the
Bank shall be entitled to accelerate the maturity of any Cash Instrument. For the purposes of this
clause the Bank may effect currency conversions at such times or rates as it may think reasonable and
may effect such transfers between any Accounts as it considers necessary.

6. OVERDRAFTS

The Customer agrees that it is fully responsible for any overdraft on any Account that arises as a
result of the Bank complying with any Customer instruction or the terms of this Rider. The
Customer acknowledges and agrees that any overdrafts that may occur on the Account(s) will be
subject to the terms of the Agreement.

All credits to a Cash Instrument, Trade or a Customer's Account, as applicable, pursuant to this
Rider are provisional until final settlement is received by the Bank and all or any such credits
may be reversed by the Bank in its sole discretion if such final settlement is not received.

If the Bank makes any advance or extends any credit to Customer in anticipation of receiving funds
resulting from the settlement of a Trade and such funds are not received by the Bank for any
reason, Customer will remain liable for any unpaid balance of such credit or advance.

7. DISCLAIMERS

a) The Customer acknowledges and agrees that its interest in any Cash Instrument is subject to the
terms and conditions imposed by the applicable Permitted Counterparty, local law and local
governmental authorities.

b) The Customer further acknowledges and agrees that:

Cash Instruments are not liabilities of or guaranteed by the Bank;

the Bank shall not be responsible for any losses incurred by the Customer in the
event of the default, insolvency or failure of any Permitted Counterparty with
respect to a Cash Instrument or any custodian holding collateral for a Cash
Instrument; and

the Customer will not rank as a general creditor of the Bank.

c) The Bank shall not be obliged to take any action on the Customer's behalf in relation to the
Customer's interest in any Cash Instrument unless the Bank is fully indemnified by the Customer
for its costs and expenses to its satisfaction in accordance with clause 12 hereof and the Customer
provides the Bank with such assistance as the Bank shall require.

d) The Customer acknowledges that the Bank has no responsibility to provide and has not provided
it with any tax advice in relation to this Rider or the Cash Instruments. If the client is in any
doubt as to its tax position in relation to this Rider or any Cash Instrument, it is advised to obtain
independent professional advice.
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8. REPRESENTATIONS AND WARRANTIES

The Customer represents and warrants that:

it has the power and authority to enter into this Rider and has taken all necessary corporate action
to authorize the execution and delivery of this Rider;

the performance of this Rider will not violate or breach any law, regulation, judicial or
administrative order or material contract by which it may be bound;

it (i) has evaluated the suitability of investment in the Cash Instruments pursuant to this Rider; (ii)
has made an independent assessment of the legal, regulatory and tax implications of entering into
this Rider; (iii) acknowledges that it is responsible for paying any income, withholding or other
taxes or equivalent levies or charges applicable to it imposed by any jurisdiction; (iv)
acknowledges that the Bank makes no representation as to how this Rider or any arrangement
entered into under it will be interpreted for tax or any other purpose in any jurisdiction; (y) has
not taken any investment advice from the Bank or any of its affiliates; and (vi) will inform itself
and be solely responsible for all the relevant legal, tax and exchange control regulations in force
in its country of citizenship, domicile or residence; and

it has satisfied itself that its entry into this Rider is of benefit to it.

9. FEES

The Customer shall pay the Fees to the Bank. The Fees shall (i) be paid out of the yield to be
paid on Customer's undivided interest in the Cash Instruments or (ii) be debited from any of the
Customer's Account(s).

The Customer shall make all payments to be made by it under this Rider without any Tax
Deduction unless a Tax Deduction is required by law. If a Tax Deduction is required by law the
amount of the payment due from the Customer will be increased to an amount which (after
making the Tax Deduction) leaves an amount equal to the payment which would have been due if
no Tax Deduction had been required.

10. TERMINATION

For the purposes of this clause 10, the term "Termination Date" means the date upon which the
Bank ceases to Trade Cash following the receipt of any notice of termination issued pursuant to
clauses 10(b) or 10(c).

The Customer may terminate this Rider, and the arrangements contemplated hereunder, upon two
(2) Business Days' written notice to the Bank.

The Bank may terminate this Rider, and arrangements contemplated hereunder, at any time
immediately upon written notice to the Customer.

Any notice given under this clause shall be in writing (unless otherwise agreed) and shall be sent
by personal delivery, facsimile, telex or post addressed, in the case of notices from the Customer
to the Bank to the address specified below and in the case of notices from the Bank to the
Customer, to the address notified by the Customer to the Bank from time to time. Any notice
shall only be effective when actually received.

Each party's further rights and obligations shall cease immediately on termination except that
clause 12(a) and 12(f) together with those clauses the survival of which is necessary for the
interpretation or enforcement of this Rider, shall survive termination of this Rider, and shall
continue in full force and effect.
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i L AGREEMENT

The transfer of cash to and from the Accounts pursuant to this Rider and the operation of the
Accounts shall be subject in all respects to the Agreement previously entered into between the
Customer and the Bank. If and to the extent that there is any conflict between the terms of this Rider
and the terms of the Agreement, the terms of this Rider shall prevail.

12. INDEMNITY AND LIABILITY

The Customer shall fully indemnify the Bank on demand, at all times against any losses, costs,
claims, damages, liabilities and expenses (including without limitation legal fees) which it may
suffer or incur directly or indirectly because the Customer has failed to comply with this Rider,
because any instruction, Trade or direction from the Customer has been honored by the Bank,
because the Bank acted on what it believed (in good faith and without negligence) to be the
Customer' s instruction or direction or because of anything done under or as contemplated by this
Rider, unless such loss, cost, claim, damage, liability or expense results from the Bank's
negligence or willful misconduct. This indemnity is in addition to and not in substitution for any
other indemnity or right in favor of the Bank given by law or otherwise and shall not be affected
or discharged by any thing.

Subject to clauses 12(c) and 12(e), the Bank shall be liable only for reasonably foreseeable loss or
damage which the Customer suffers or incurs arising from the Bank's negligence or willful
misconduct and shall not be liable for any other loss or damage of any nature. For the purposes of
this clause "reasonably foreseeable loss or damage" is loss or damage of a kind which the Bank
should reasonably have foreseen, at the time that the action giving rise to the loss or damage was
undertaken, as a possibility in the event of the breach in question occurring.

The Bank shall not in any event be liable for loss of business or profits or goodwill or any indirect
or consequential or punitive or special loss or damage, in each case whether or not reasonably
foreseeable, even if the Bank has been advised of the likelihood of such loss or damage and
whether arising from negligence, breach of contract or otherwise.

The provisions of clauses 12(a), 12(b) and 12(c) shall not apply to the extent that the loss or
damage is caused by fraud on the part of the Bank.

The Bank shall have no liability for any damage, loss, expense or liability of any nature which the
Customer may suffer or incur caused by an act of God, fire, flood, civil or labor disturbance, war
or terrorism, act of any governmental authority or other act or threat of any authority (de jure or
de facto), legal constraint (including attachments or other legal process), fraud or forgery (other
than on the part of the Bank), malfunction of equipment (including, without limitation, any
computer or related software), failure of or the effect of rules or operations of any funds transfer
system, inability to obtain or interruption of communications facilities, or any cause beyond the
reasonable control of the Bank (including, without limitation, the non-availability of appropriate
foreign exchange).

The Customer will be responsible for and pay all Tax payable by Customer in coimection with
this Rider or the transactions contemplated hereunder and the Customer will promptly reimburse
the Bank for any loss or liability or cost incurred by the Bank in relation to any such Tax.

13. REQUIRED FDIC DISCLOSURES

In the event of a failure of the Bank, funds swept pursuant to this Rider (whether the sweep actually
occurs will depend on the transaction cut-off time used by the Federal Deposit Insurance Corporation
(the "FDIC")), as reflected on the Bank's end-of-day ledger balance, would not be considered
deposits by the FDIC. However, the FDIC would treat the beneficial owner's swept funds in one of
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two ways: (a) if the failed Bank's assets were transferred to an acquiring institution, the swept funds
would be returned back into the beneficial owner's deposit account on the business day following the
failure of the Bank; or (b) if the failed Bank will be dissolved, the beneficial owner would receive a
check or other payment from the FDIC to reacquire the beneficial owner's allotted interest in the
securities in accordance with the FDIC's normal procedures. If the funds are not swept, such funds
would remain in the deposit account, be treated as deposits, and be insured under the applicable
insurance rules and limits of the FDIC.

14. AMENDMENTS

Any amendment of this Rider shall not be binding on the parties unless set out in writing expressed
to amend this Rider and signed by an authorized representative of each of the parties except that any
amendments to Schedule B shall be governed in accordance with clause 4 above.

JPMORGAN CHASE BANK N.A.

By:
Name: £4y...
Title:

FEDERAL RESERVE BANK OF NEW
YORK

By:
Name: Betty Lau
Title: Vice Pre
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Schedule A (United States Contract)
Currencies and Instruments Used for Cash Trade Execution

(1) Repurchase agreements will be secured by collateral that is deemed acceptable to the Bank*. The
value of the instruments collateralizing the repurchase agreement shall be at least equal to the resale price
multiplied by at least 102%, measured at the time into which the repurchase agreement is entered.

Repurchase Agreements (Repos) include: securities under which a borrower (seller/cash receiver -
Repurchase Agreement Counterparty) enters into a sale of a security with a lender (buyer/cash provider -
Bank, acting as agent for Customer) and agrees to repurchase it in the future at a pre-agreed price. A repo
is economically similar to a secured loan, with the buyer receiving securities as collateral to protect
against default. Repos have their collateral defined either in Master Repo Agreements or in trade
confirmations. Haircut levels are determined by the collateral type.

* Collateral Deemed Acceptable to the Bank (Collateral is defined in the Glossary at the end of this
document):

i - US Treasury Securities
2 - U.S. Government Agencies Securities or Obligations
3 - U.S. Government Sponsored Securities or Obligations

Currency Minimum Balance EST Cash Sweep Time
(Subject to change on notice by the Bank)

US Dollar $25,000,000 3:45 PM or, if different, 15 minutes after the
close of the securities wire, Same Day

Cash Instrument Maximum Maturity Expected Unwind
Repurchase Agreements (1) 60 days Before 9:00 AM on next

business day.
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This Schedule B of the Rider to Domestic Custody Agreement (this "Rider") that supplements the
Domestic Custody Agreement (the "Agreement"), dated December 31, 2008, between the Federal
Reserve Bank of New York ("Customer") and JPMorgan Chase, N.A. ("Bank") supersedes any previous
Schedule B in connection with the Cash Trade Execution service as of the effective date set forth below.

Schedule B (United States Contract)
Counterparty List

Repurchase Agreement Counterparties (2)

Banc of America Securities LLC
Barclays Capital Inc.
BN? Paribas Securities Corp.
Credit Suisse Securities (USA) LLC
Deutsche Bank Securities Inc.
Goldman, Sachs & Co.
HSBC Securities (USA) Inc.
J.P. Morgan Securities Inc.
Merrill Lynch, Pierce, Fenner & Smith, Inc
Morgan Stanley & Co. Incorporated
Nomura Securities International, Inc.
UBS Securities LLC

(2) Securities purchased under repurchase agreements may be held with other custodial banks under tri-
party arrangements.

Effective Date: AFYrI , o1 o

JPMorgan Chase Bank, N.A.

By:
Name: C,..3)r-
Title:

Federal Reserve Bank of New York

By:
Name etty Lau
Title: Vice Pre rent
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This Schedule C of the Rider to Domestic Custody Agreement (this "Rider") that supplements the
Domestic Custody Agreement (the "Agreement"), dated December 31, 2008, between the Federal
Reserve Bank of New York ("Customer") and JPMorgan Chase, N.A. ("Bank") supersedes any previous
Schedule C in connection with the Cash Trade Execution service as of the effective date set forth below.

Schedule C (United States Contract)
Customer Account List

Client Name

FEDERAL RESERVE
BANK OF NEW YORK

Account Name

FRBNY SYSTEM OPEN MKT MBS
WELLINGTON

Account No.

P 02809

Tax ID

JPMorgan Chase Bank, N.A.

By:
Name: .'í*-
Title:

Federal Reserve Bank of New York

By:
Name: BettyL.f
Title: Vice Pr dent
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GLOSSARY

i - U.S. Treasury Securities: include book-entry securities issued by the U.S. Treasury.

U.S. Treasury Bills, Notes, and Bonds include negotiable debt obligations issued pursuant to USC
Title 31, Chapter 31, Section 3104 by the Department of the Treasury backed by the credit of the United
States of America.

U.S. Treasury Strips include securities issued by the Department of the Treasury backed by the
credit of the United States of America that represent either interest components or principal components
stripped from underlying US treasury obligations under the program of the Department of the Treasury
called "Separate Trading of Registered Interest and Principal Securities".

U.S. Treasury Inflation Protected Securities (TIPS) issued by the Department of the Treasury
backed by the credit of the United States of America where the principal is changed based on changes in
the consumer price index.

2 - U.S. Government Agencies Securities or Obligations include: fixed and floating rate senior debt
securities issued by the Government National Mortgage Association (GNMA) or other equivalent U.S.
Government entity and guaranteed by the U.S. Government.

U.S. Government Callable Debt includes,
Non-amortizing U.S. Dollar-denominated senior debt securities in book entry form and full and timely

payment of principal and interest
U.S. Dollar-denominated discount senior notes sold at a discount from their principal amount payable

at maturity with an original maturity of 360 days or less in book entry form

U.S. Government Non-Callable Debt includes,
(a) Fixed-rate, non-callable, non-amortizing U.S. Dollar-denominated senior debt securities of fixed
maturity in book entry form

(b) U.S. Dollar-denominated discount senior notes sold at a discount from their principal amount
payable at maturity with an original maturity of 360 days or less in book entry form

3 - U.S. Government Sponsored Securities or Obligations include: fixed and floating rate senior debt
securities issued by the Federal Home Loan Mortgage Corporation (FHLMC or Freddie Mac), the Federal
National Mortgage Association (FNMA or Fannie Mae), or the Federal Home Loan Bank (FHLB) of the
U.S. Government.

U.S. Government Callable Debt includes,
Non-amortizing U.S. Dollar-denominated senior debt securities of fixed maturity in book entry form
U.S. Dollar-denominated discount senior notes sold at a discount from their principal amount payable

at maturity with an original maturity of 360 days or less in book entry form

U.S. Government Non-Callable Debt includes,
Non-amortizing U.S. Dollar-denominated senior debt securities of fixed maturity in book entry form
U.S. Dollar-denominated discount senior notes sold at a discount from their principal amount payable

at maturity with an original maturity of 360 days or less in book entry form
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