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OUTPUT AND EMPLOYMENT



GDP Growth by Industry
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Typical Recession Path
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Quarterly GDP Forecasts

Change, real GDP, Annual Rate Change, real GDP, Annual Rate

B Actual ™ Forecast

Historical Average
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Source: Blue Chip Economic Indicators (Jan 2012)




Consensus Forecasts

Real GDP Growth
Unemployment Rate 9.6 8.9 8.2
Consumer Prices 1.6 3.1 2.3

Source: Source: Blue Chip Economic Indicators (Jan 2012); Consensus Forecasts (Mar 2012); U.S. Bureau of Labor Statistics
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Employment Growth
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Job Growth by Sector
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The Jobs Deticit

2.7 Million $

5.5 Million

Chart computes the employment level that would be required to
keep the unemployment rate at the December, 2007 level, given
structural trends in the labor force participation rate. The
structural trend in labor force participation rates is discussed in
Van Zandweghe (2012).
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Unemployment and Labor Force
Participation Rates
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Expanded Unemployment Rate (U.S.)
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Share of Unemployment that is Long-Term (U.S.)
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Unemployment Rates
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Demand Constraints

Economy/Financial Security

Uncertainty about Market

Household Formation

Credit Availability
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Existing Single-Family Home Sales
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Months Supply ot Existing Homes (District)

14

12

10

Months

Months

6.2

14

12

10

Jan-12

i
-

i

Jan-08

Jan-07

Jan-06

Source: Albuquerque, Denver, Kansas City,

Oklahoma City, Omaha, and Tulsa Residential

Realtors



Existing Single-Family Home Prices (U.S.)
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Existing Single-Family Home Prices
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Serious Mortgage Delinquency Rates
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District Consumer Activity
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Personal Income Growth
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US. Average Gas Prices (1992 — 2012)
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Brent Crude O1l Prices (1970 — 1992)
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Federal Debt (Y0 ot GDP)

Percent Percent
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European Debt Crisis

2011 NET GOVT. DEBT, Percent of GDP
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