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Annualized percent change

Real U.S. GDP Growth

Calculations based on Bureau of Economic Analysis data
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Unemployment Rates
(Oct. 2009 – Sept. 2010 averages)

Source: BLS
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Source:  Bureau of Economic  Analysis,  Federal Reserve Board of Governors,  

Billion dollars

U.S. Real Net Exports and Value of the Dollar
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Money * VelocityPrice =
Quantity

Definition of Inflation: 
Too much money

chasing 
too few goods

M
V
Q

Quantity Theory of Money
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Percent change from year ago

Source: Bureau of Labor Statistics

Consumer Price Inflation
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Kansas/W. Missouri  
9.4%

Source:  Federal Reserve District Surveys (Chicago, Minneapolis, Kansas City, Dallas)

Nebraska  9.4%

Texas  2.8%

Oklahoma  1.5%

Southern 
New Mexico  

8.4%

Wyoming
Colorado 
Northern 

New Mexico
2.1%

Iowa  13.0%

Montana 4.7%

Indiana  11.0%

North Dakota  
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Today
1) Labor 40%
2) Farm value 20%

1960s to 1970s
1) Farm value 33%
2) Labor 29.5%

Source: USDA

 Beef products

 Milk products

 Fresh fruit and 
vegetables

 Bread

 Corn flakes

 Corn syrup

45 cents

30 cents

25 to 28 
cents

4 cents

4 cents

3 cents

For every $1 you spend, 
how much do farmers 

receive?
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 The recovery is underway, led by rural areas.
 Consumers are spending.
 Businesses are hiring and investing in equipment and software.
 Federal governments are spending, with contractions at the state and 

local levels.
 Exports are rising, but imports rose faster this summer.

 Quantitative easing is having an impact. 
 The yield curve has steepened since June.
 Side effects are emerging – exchange rates have fallen, pushing up 

commodity prices.

 Success will be determined by the exit strategy.
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For additional information on 
the Nebraska economy

www.kansascityfed.org/omaha
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