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 “Low rates also interfere with economy’s ability to allocate 

resources and distort longer-term saving and investment 

decisions.”

 “While [the Federal Reserve] must be aggressive in our 

response to a crisis, and remain patient in the early stages 

of a recovery, we must also be resolute in the commitment 

to our longer-run mission and objectives if we are to 

properly fulfill our public mandate.”
Quotes taken from Tom Hoenig’s speech (1/7/10): 
http://www.kc.frb.org/speechbio/hoenigpdf/Hoenig.01.07.10.pdf

http://www.kc.frb.org/speechbio/hoenigpdf/Hoenig.01.07.10.pdf�
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 The financial crisis and recession appear to be ending, 

but risks surround the recovery.

 An elevated unemployment rate and high debt levels 

may dampen the recovery, but a significant amount 

of monetary and fiscal stimulus is in the system.

 When will consumers and investors start “chasing”?



For Registration Information, Please E-mail
2010AgSymposium@frbkc.org
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