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 Economic Recovery: how strong will it be?

 Monetary Policy:  unwinding Fed balance sheets.

 The Farm Economy: can it rebound in 2010?
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Source: Dept. of Commerce, National Association of Realtors
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Source:  Institute of Supply Management
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Thousand Dollars (2008 dollars)

Calculations based on Federal Reserve and Census data

Real Household Debt Outstanding per Household
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Source:  Bureau of Economic Analysis
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Annual percent change, constant dollars

GDP Growth

Source: International Monetary Fund, April 2009
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Index: Price adjusted broad index
Value of the Dollar

Source:  Federal Reserve Board of Governors
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Estimated Budget Impact of 
American Recovery and Reinvestment Act (ARRA) of 2009

Source: Congressional Budget Office, February 13, 2009
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Source: Gordon Sellon (2003) “Monetary Policy and the Zero Bound: Policy Options When Short-Term Rates Reach Zero”
Economic Review http://www.kansascityfed.org/Publicat/ECONREV/PDF/4q03sell.pdf
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Federal Reserve Balance Sheet: Assets
Billion Dollars

Source:  Federal Reserve Board of Governors
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Source: USDA, fiscal years

U.S. Net Farm Income
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Percent change from previous year

Source: USDA
2009 data are year-to-date through August

U.S. Food Sales
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Percent change

Calculations based on Bureau of Economic Analysis data
* The National Bureau of Economic Research indicates the recession started in Dec. 2007. At the time of 
publication, the end of the recession has yet to be specified.

U.S. Per Capita Expenditures on Beef, Pork, Poultry, and Milk Products
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Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

Source:  Commodity Research Bureau
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World  Grain Inventories

Stocks as percent of annual use

Source:   USDA
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Source:  USDA

U.S. Debt Repayment Capacity Utilization
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Source: USDA, fiscal years

U.S. Agricultural Exports
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Index (2000 = 100)

U.S. Poultry Exports to China

Source: Foreign Agricultural Service
2009 forecast based on poultry exports through August.



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

 The financial crisis and recession appear to be ending .

 Risks surround the recovery.

 The outlook hinges on consumer spending.

 As the recovery strengthens, questions will switch 

from growth to inflation.

 Will the recovery lift agricultural demand in 2010?
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