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 Recession

 Financial crisis

 Some signs of improvement, but 

challenges lie ahead

 What’s next?
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 Get confidence back, when will consumers 

spend again? U.S. consumers or foreign 

consumers?

 Federal Reserve is using many tools

 Government is using a stimulus package 

(American Reinvestment and Recovery Act)
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 The recession is still here.
 Housing and financial markets are fragile, but have we reached a bottom?

 Non-ag financial sectors are learning the lessons of the 1980s farm bust.

 In many ways, this recession has been self-
reinforcing.

 Some positive signs, but challenges are still 
ahead.
 Information received since the Federal Open Market Committee met in 

March indicates that the economy has continued to contract, though the 
pace of contraction appears to be somewhat slower. (FOMC Statement, April 
29, 2009)


