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Advanced estimate indicates Q3 growth, and

forecasters expect continued future growth.
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The unemployment rate continues to rise.

U.S. Unemployment Rate
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Home prices have held up better than the nation.

Repeat Sales Home Price Index (Purchase Only)
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U.S. commercial vacancy rates are rising.

U.S. Commercial Real Estate Vacancy Rates
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The tightening of credit has slowed.

Net Percent of Domestic Banks Tightening Credit Standards for C&I Loans
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In response to the recession and financial crisis, the

Fed Funds rate went to the zero bound and bank
reserves surged.
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Inflation is expected to remain contained.

Average Annual Inflation
Expectations: Consumer Price Index
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