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Unemployment Rates by County
Jan. 2010 to Dec. 2010 average
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U.S. Employment

Source: USDA
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U.S. Real Net Farm Income and Agricultural Equipment Sales
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Source:  Federal Reserve District Surveys 
(Chicago, Minneapolis, Kansas City, Dallas)
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Constant 2005 dollars (billions)

U.S. Agricultural Exports

Source: USDA

Constant 2005 dollars (billions)
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Percent

China’s Inflation and Interest Rates

Percent change from year ago
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Source: Renewable Fuels Association, capacity data based on January information

Billion gallons

U.S. Ethanol Production Capacity and Production
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What happens to 
ethanol if the 

subsidies, tariffs and 
mandates disappear?
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Percent of annual use Dollars per bushel

Source: USDA

U.S. Corn Inventory and Farm Price
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•2011: U.S. Acres Planted to Corn Up 4.3%

•2020: U.S. Corn Yields Up 17 Percent

•2013: Average Annual Corn Price is $4.10

Farmers Always Produce Themselves Out of Prosperity

•2013: Net returns above variable costs for corn 
fall 40% below today’s levels.

How Quickly Could Farm Incomes Fall?

Source: USDA
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Index (2002 to 2004 average = 100)

World Food Prices

Source: Food and Agricultural Organization of the United Nations
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Percent

Food Share of Household Expenditure by Country, 2009
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Interest Rates and Net Farm Incomes
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Dollars per bushel

Dollars per acre

Capitalized Revenues from Corn Production
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Percent

Farm Debt Ratios

Sources: USDA
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Percent change from previous year

Growth in Farm Real Estate and Non-Real Estate Debt
(2009 to 2010)

Source: USDA, Agricultural Finance Databook, Federal Farm Credit  Banks 
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Thousands

Source: Federal Reserve Bank of Kansas City
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Today’s 40 year olds were teenagers in the 1980s.

What is this their 
memory of 

rural America?
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