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 Protein demand should be heavily influenced by the 

recovery

 Recovery is at hand but slower than expected

 Financial Crisis and Impact on Credit

 Unemployment and Slipping Demand

 Fiscal Challenges for the U.S. Government

 Monetary Challenges for the Federal Reserve

 What lies ahead?
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Source: Federal Reserve Board of Governors and Federal Reserve Bank of Kansas City
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Source: Bloomberg data starting 1/4/10 and ending 5/12/10. U.S. is priced to Euros.
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U.S. Protein Exports (Beef, Dairy, Pork, and Poultry)
3-month moving average
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Questions?

Federal Reserve Bank of Kansas City – Omaha 
Branch

www.kansascityfed.org/omaha
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