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 The financial crisis has eased and the 
economic recovery is underway.

 However, financial risks remain and the 
recovery could be sluggish.

 A sluggish recovery will limit any short-
term rebound in the agricultural sector.
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 Credit – will funds be available for agriculture?
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 Credit – will funds be available for agriculture?

 Profits – will demand and profits rebound if the 
recovery is sluggish?
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 Credit – will funds be available for agriculture?

 Profits – will demand and profits rebound if the 
recovery is sluggish?

 Leverage – will farmers limit debt growth?
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 Credit – will funds be available for agriculture?

 Profits – will demand and profits rebound if the 
recovery is sluggish?

 Leverage – will farmers limit debt growth?

 Collateral – will farmland values hold?
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 Credit – will funds be available for agriculture?

 Profits – will demand and profits rebound if the 
recovery is sluggish?

 Leverage – will farmers limit debt growth?

 Collateral – will farmland values hold?

 Counterparties – how do producers identify, 
document, and manage counterparty risk?
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 Credit – will funds be available for agriculture?

 Profits – will demand and profits rebound if the 
recovery is sluggish?

 Leverage – will farmers limit debt growth?

 Collateral – will farmland values hold?

 Counterparties – how do producers identify, 
document, and manage counterparty risk?

 Interest rates – when and how high will interest 
rates rise during the recovery?
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 Economic and financial conditions have 
improved dramatically in the past year.

 Still, risks remain in a sluggish recovery.

 The U.S. economy is going through a 
deleveraging process, which takes time.

 U.S. agriculture is not immune to 
macroeconomic conditions.
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