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Private Non-Farm Employment Growth

-6.0

-5.0

-4.0

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

-6.0

-5.0

-4.0

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

Jan-05 Jan-06 Jan-07 Jan-08 Jan-09

U.S. Omaha

Percent change year-over-year (three-month moving average)

Source: Bureau of Labor Statistics



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

-10

-8

-6

-4

-2

0

2

4

6

8

U.S. Nebraska

2006 2007

2008 2009

Percent change from previous year

Source: U.S. Census Bureau, Nebraska Department of Revenue
2009 data are first quarter

General Sales and Use Taxes



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

-50

-40

-30

-20

-10

0

10

20

2004 2005 2006 2007 2008 2009 YTD

U.S. 

Omaha

Percent change from previous year (3-month moving average)

Source: U.S. Census Bureau

Single-Family Building Permits



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

-100

-80

-60

-40

-20

0

20

40

60

80

100

Non-building Non-residential 
building

Commercial Manufacturing

U.S.

Nebraska

Value of Non-residential Construction
(YTD through second quarter)

Source: F.W. Dodge

Percent change from a year ago



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

0.0

0.5

1.0

1.5

2.0

2.5

3.0

0

50

100

150

200

250

300

1997 1999 2001 2003 2005 2007 2009

U.S. (Left Scale)

Nebraska (Right Scale)

Billion dollars

Manufactured Exports

Source:  WISERTrade

Billion dollars



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

-40

-20

0

20

40

60

80

100

-40

-20

0

20

40

60

80

100

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008

C&I Loans

Commercial Real Estate Loans

Percent

Source: Federal Reserve Board of Governors

Net Percent of Domestic Banks Tightening Credit Standards



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

0

5

10

15

20

25

30

35

Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09

Billions of Dollars

Source: Federal Reserve Board of Governors

Term  Asset-Backed Securities Loan Facility (TALF) Purchases



Federal Reserve Bank of Kansas City – Omaha Branch
Regional, Public and Community Affairs Division

 The recession is ending in Nebraska.

 How strong will the recovery be?

 Will Santa bring stronger consumer spending?

 Will exports strengthen further?

 How thin is the commercial construction pipeline?

 Financial constraints should ease in the future.

 The recovery is underway in Nebraska, 
but headwinds remain.
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