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 Financial Crisis

 Economic Recession and Recovery

 The recession appears to be ending.

 When will demand strengthen?
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 Inflation and Federal Reserve exit strategy
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 The recession appears to be ending, but …

 When will consumers spend again?

 Where will growth come from?

 Domestic or foreign growth?

 The exit strategy depends on the “letter” of recovery.

 L, U, V or W ?
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