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Annual Growth in Real GDP
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Quarterly Real GDP Growth (Annualized)
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Contributions to Percentage Change in Real GDP
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FOMC Real GDP Growth Forecast
(April 2012)

June 21, 2012 K. Edmiston, FRBKC 6

-4

-3

-2

-1

0

1

2

3

4

-4

-3

-2

-1

0

1

2

3

4

2006 2007 2008 2009 2010 2011 2012 2013 2014 LR

Percent Percent

FOMC Forecast
Central Tendency
(April 2012)

Sources: Bureau of  Economic Analysis; FOMC



Consensus Forecasts
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2011 2012F 2013F

Real GDP Growth 1.7 2.3 2.5

Unemployment Rate (Average) 8.9 8.1 7.7

Consumer Prices 3.0 2.3 2.1
Source: Consensus Forecasts (May 2012); U.S. Bureau of  Economic Analysis (historical data); U.S. Bureau of  Labor Statistics 
(historical data)



Consensus Forecasts for 2012 and 2013,
by month, Jun 2011 – May 2012
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EMPLOYMENT AND 
UNEMPLOYMENT

Economic Conditions in the U.S. and Kansas City Region
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Employment Growth in the U.S. and KC Metro
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The Jobs Deficit
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Chart computes the employment level that would be required to 
keep the unemployment rate at the December, 2007 level, given 
structural trends in the labor force participation rate.  The 
structural trend in labor force participation rates is discussed in 
Van Zandweghe  (2012).



Job Growth by Sector
May, 2011 – May, 2012
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Job Growth by Sector
December, 2007 – May, 2012
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Unemployment Rate
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Source: U.S. Bureau of Labor Statistics
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Unemployment and Labor Force 
Participation Rates
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Expanded Unemployment Rate
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ENERGY, AGRICULTURE, AND 
HOUSING

Economic Conditions in the U.S. and Kansas City Region
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Energy Prices
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Rig Counts
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Crop Prices
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Crop Plantings
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Drought Outlook
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Agriculture Exports
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U.S. Livestock Prices and Breakeven Costs
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Kansas  
24.0%

Source:  Federal Reserve District Surveys (Chicago, Minneapolis, Kansas City, Dallas)
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Existing Home Sales
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Demand Constraints

• Economy/Financial Security
• Uncertainty about Market
• Household Formation
• Credit Availability

Existing Single-Family Home Sales

Homebuyer Traffic
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Proprietary Data Removed



Months Supply of  Existing Homes (KC MSA)

6.9
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Existing Single-Family Home Prices

Source: FHFA, Kansas City Residential Realtors, National 
Association of  Realtors
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European Debt Crisis
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European Interest Rate Spreads
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U.S. Exports to the EU (Goods Only)
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Federal Debt (% of  GDP)

Source: Congressional Budget Office
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Contact Information:
Kelly D. Edmiston
Senior Economist
Community Development

1 Memorial Drive
Kansas City, MO 64198
(816) 881-2004
Kelly.edmiston@kc.frb.org
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