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Economic Overview and Outlook

* Output Growth

* Employment

* Factors Atffecting Future Performance
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Quarterly Forecast
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Consensus Forecasts

Real GDP Growth
Unemployment Rate 8.9 8.2 7.8
Consumer Prices 3.1 2.3 2.0

Source: Source: Blue Chip Economic Indicators (Mar 2012); Consensus Forecasts (Mar 2012); U.S. Bureau of Labor Statistics



Employment Growth
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The Jobs Deticit
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Chart computes the employment level that would be required to
keep the unemployment rate at the December, 2007 level, given
structural trends in the labor force participation rate. The
structural trend in labor force participation rates is discussed in
Van Zandweghe (2012).
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Unemployment and Labor Force
Participation Rates
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Unemployment Rate

12 Percent Unemployed Percent Unemployed
10 N
us
8 \
KC
6
4
2
O T T T T T T T T T T
Feb-07 Aug-07 Feb-08 Aug-08 Feb-09 Aug-09 Feb-10 Aug-10 Feb-11 Aug-11 Feb-1

Source: U.S. Bureau of Labor Statistics

10

0
2



Percent Unemployed

Expanded Unemployment Rate (U.S.)
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District Consumer Activity
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Demand Constraints
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Months Supply ot Existing Homes (KC MSA)
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Home Sales in Kansas City, MO
(within Jackson County)
2008 — 2011

Source: Jackson Co., MO



Existing Single-Family Home Prices
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Existing Single-Family Home Prices
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Serious Mortgage Delinquency Rates
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Federal Debt (Y0 ot GDP)
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Contact Information:

Kelly D. Edmiston
Senior Economist

Community Development

1 Memorial Drive

Kansas City, MO 64198
(816) 881-2004
Kelly.edmiston@ke.frb.org



	Economic Overview and Outlook�for the Nation and the KC Area
	Economic Overview and Outlook
	GDP Growth by Industry
	Quarterly Forecast
	Consensus Forecasts
	Employment Growth
	The Jobs Deficit
	Unemployment and Labor Force �Participation Rates
	Unemployment Rate
	Expanded Unemployment Rate (U.S.)
	District Consumer Activity
	Personal Income Growth
	Existing Single-Family Home Sales
	Months Supply of Existing Homes (KC MSA)
	Slide Number 15
	Existing Single-Family Home Prices
	Existing Single-Family Home Prices
	Home Price Index�Kansas City, MO (within Jackson Co.)
	Serious Mortgage Delinquency Rates
	U.S. Average Gas Prices (1992 – 2012)
	Federal Debt (% of GDP)
	Contact Information:

