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Economic activity
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Real GDP
Billions ECONOMIC STIMULUS ACT Feb.’08
$14.000 - HOUSING & ECONOMIC RECOVERY ACT Jul. 08
FREDDIE & FANNIE TAKEOVER Sep. 08
$13,750 - EMERGENCY ECONOMIC STABILIZATION ACT/
TARP Oct. 08 .
$13.500 AMERICAN RECOVERY ¢ "
’ REINVESTMENT ACT Feb. 09
PRESIDENTIAL
$13,250 - “\ Real GDP ELECTION
$13.000 o BUDGET AGREEMENT Aug.’11
DODD-FRANK  Jul.‘10
$12,750 -
HEALTH CARE ACT Mar.’10
$12,500 T T T T T 1
2007 2008 2009 2010 2011 2012 2013
“%i//% ”EJ ":n:n:n:n:q:r ((‘J S:é \g"
Sonrce: Burean of Economic Analysis & Globall %L?*Wﬁ%&xg 3




Monetary policy

Federal Reserve Assets
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CPI & Inflation
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U.S. labor market

Nonfarm Employment
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Colorado labor ma

Nonfarm Employment

Thousands
2.400 -
Employment
2,350 -

2,300

2,250

9.3%

Unemployment Rate

ooooooooooo
eoe®

35K

LT 50K 12

added thru Dec.11
— 151K
’ jobs lost
2)150 T T T T T 1
2007 2008 2009 2010 2011 2012 2013

Source: Burean of Labor Statistics & Global 1nsig




Colorado data revisie
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Colorado job gain
Peak 70 Trough
Total Nonfarm -6.4%
Private 8.0%
Government §7.2 1.9%
Health & Social 107 4.9%
Local Govt. | 3.3 1.4%
State Govt. | 2.0 2.3%
Federal Govt. | 1.9 3.6%
Educational 1.2 3.9%
Other Services 1.9 | -2.0%
Information 4.8 | -6.2%
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Trans. & Utilities 7.0 | 9.1%
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Financial -11.9 -7.6%
Leisure & Hosp. -14.5 |§ -5.3%
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Household balance shé

Household & Nonprofit Balance Sheets

Trillions
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Housing
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HOME PRICES
Index (Jan./ Q1 00 = 100)
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Banking ¢ finance
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Furopean debt ctisis
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