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Household balance sheets 
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Housing 

HOME PRICES 

Source: Standard & Poor’s Financial Services LLC & Federal Housing & Finance Association 12 
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European debt crisis 
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2011 Net Govt. Debt, Percent of  GDP 

Source: Organization for Economic Co-operation & Development 14 
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This presentation will be available at: 

http://www.KansasCityFed.org/Denver 
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