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Percent change from year ago

U.S. Retail Sales at Grocery Stores and Restaurants

Source: Census Bureau
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U.S. Unemployment Rate (U3)

Source: Bureau of Economic Analysis and Bureau of Labor Statistics
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Percent

Source: Bureau of Labor Statistics
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Index

U.S. and Tenth District Manufacturing Production Indices

Source:  Institute of Supply Management and Federal Reserve Bank of Kansas City
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Corporate Profits and Nonresidential Fixed Investment

Percent change from year ago

Source: Bureau of Economic Analysis
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Billion dollars (constant 2010 dollars) Billion dollars (constant 2010 dollars)

Source: USDA

Real U.S. Agricultural Exports
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Inflation Rates

Indexed (2000)

Source:  International Monetary Fund
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U.S. Dollars

Source: Bloomberg data starting 1/4/10 and ending 11/30/10. U.S. is priced to Euros.

Five-year Sovereign Credit Default Swap Spreads
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Percent Percent

Households Owning a Refrigerator Households Owning a Microwave Oven

Source: USDA, Euromonitor
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Source: USDA Foreign Agricultural Service

Indexed (1990 = 100)

Value of U.S. Agricultural Exports
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Source:  Commodity Research Bureau

Dollars per bushel

Soybeans

Wheat

Corn

U.S. Crop Prices
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Source: Association of Equipment Manufacturers and USDA
* Tractor Sales data are year-to-date through October and Net Farm Income forecast  for 2010 dated November 30, 2010.

Percent change from previous year

U.S. Real Net Farm Income and Agricultural Equipment Sales
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Source:  USDA

U.S. Debt Repayment Capacity Utilization

Farmers do not have enough income to service debt

Farmers do have enough income to service debt
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Debt Repayment Capacity Utilization (DRCU) Ratio Categories

Source:  2008 Agricultural Resource Management Survey

Note: DRCU is actual farm debt divided by maximum feasible amount of farm debt that can be 
serviced from current farm income.
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 Tax Hike Prevention Act of 2010
 Extends the 2001 and 2003 tax relief provisions
 Reduces social security tax rate to 4.2%
 Unemployment insurance
 Estate and gift tax provisions
 Business incentives such as bonus depreciation
 Among other provisions
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U.S. Debt as a Percent of GDP

Percent

Source:  Congressional Budget Office

CBO Alternative 
Fiscal Scenario

(Nov. 2009)

CBO Extended 
Baseline Scenario

(Nov. 2009)

CBO Extended 
Baseline Scenario

(August 2010)
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U.S. Treasury Yield Curve Rates

Percent

Source:  Federal Reserve Board of Governors

Maturity
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Federal Reserve Balance Sheet: Assets
Billion Dollars

Source:  Federal Reserve Bank of Cleveland

QE2
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Source:  Federal Reserve District Surveys (Chicago, Minneapolis, Kansas City, Dallas)
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Land values should equal capitalized revenues

Yield (bushel per acre)

150 bushels 200 bushels

Capitalization rate

5% 3750 5000

Assumptions:
Corn Price: $5.00 per bushel
25% of gross revenues go to land

Note:  Nebraska irrigated corn yield 198 bushels per acre (2009 average)
U.S. average annual price $5.20 per bushel (2010 average)

Land Values = Expected Revenues

Capitalization Rate
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Dollars per acre

Authors’ calculations assuming 200 bushels per acre and 25% of gross revenues capitalized into land.

Eastern Nebraska Irrigated Cropland Value = $5,000
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Dollars per acre

Eastern Nebraska Irrigated Cropland Value = $5,000

Authors’ calculations assuming 200 bushels per acre and 25% of gross revenues capitalized into land.
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