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. CHAPTER 1

INTRODUCTION

A _ This is the last in a series of five Annual Line of ‘Business
Reports (ALBRs) to be published by the Commission for the years
’1973-1977. The reports for the years 1974 through 1977 contain
industry aggregates and financial ratios for line of buSiness
i'(LB) data submitted by the full sample of reporting companies for
those years.< Data for the full sample years 1974 through 1977
are" comparably based for research and analytical purposes., TheA‘
1973 report data are based only upon a. sample of companies_é
required to report data for that year and are not analytically
comparable with data for subsequent years. f o ‘

In 1974 the Commission began to collect 1973 line of
business data for large diver81fied‘manufacturers. The form for
the 1973 reporting year was then reVised for the 1974 reporting
year, and remained essentially unchanged through 1977. Inv_f
granting approval to conduct the 1977 survey, the General
Accounting Office (GAO), which had forms approval authority over
-the FTC at that time, recommended in 1979 that a plan be develop~
~ed to evaluate the costs and benefits of the LB data collection A
effort, The Commissionvadopted this recommendation,»a'plan was
drafted and'staff undertOOK a study'inrMay 1981. The CommiSSion
then decided to suspend collection of LB data for 1978 and
subsequent report years, pending completion of such revxew..-This
review was completed on April 12, 1984, at which time the,»

Commission concluded that the costs of the programvoutueighed'its



benefits and decided not to resume data collection. It voted,
"however, to contingghresearchpwithﬁthe;data alr%ady:collecégg.i'a
‘Such research has been and.remainstongoing and a list of papers,@
publications, -and. research in process is presented at the end of
this-report in‘Appendiqu.y The research with the disaggregatlvep
line of business data by staff and consultant researchers has -
focused on industrial organization as well as strateglc manage;
ment and planning questions.

‘Research with the line of business gata has uSed 1ines_of

business, companies, industries,mprﬂsppepcomhination'as observa-

1 The review process included input from staff of the Line of
Business Program, the director of the Bureau of Econémics, other
segments of the Commission, reporting companies and other members
of the business community, other government- agen01es, members Gf
the,antitrust legal profession, and academicians. The benefit--
cost evaluation is documented in the following reports-' (1) FTC,
Bureau of Economics,. Evaluation of the Benefits of the Federal
‘Trade Commission's Lihe of Business Program, February 1984; and
(2). six documents that represented the initial material placed
‘before the Commission for review in September 1982. This set =~
~Ancludes: (1) William F. Long, David F. Lean, David . :
~J. Ravenscraft, and- ‘Curtis L. Wagner 111, Executiveé Summary ‘of o
the staff report on the Benefits and Costs of the Federal
Trade Commission's Line of Business Program, September 1982; -
(b) William F. Long, David F. Lean, David J. Ravenscraft, Curtis
L. Wagner III, Benefits and Costs of the Federal Trade
Commission's Line of Business Program, Volume II: Public
Comments on the Benefits and Costs of the LB Program Received in
_Response .to Federal Register Notice,Requests of February 26,
1982, and ‘April 12, '1982; (d) Benefits and Costs of the Federal
‘Trade Commission's Line of Business Proqram, Volume III° )
.~ Comments’ of Consultant Reviewers to- Preliminary Drafts of .
’Volume I:  Staff Analy51s, (e) Line of Business Data Collection:.
"Recommendations of William F. Long, ‘Manager, Line of ‘Business
Program,. January 20, .1983: and (£f) Benefits and Costs of the
FTC's Line of Bu51ness Program: Recommendatiorns of Robert
-D. Tollison Richard S. Higgins, and William F. Shughart II,
January 20, 1983.




) tionsi' The figures below shOW‘the size of these categoriesfover

the'periOd 1974-1977.« In reading the line items, a line of
business observation is a single company reporting its

activities to a qiven FTC industry category., An industry

category ohservation is the summation of data for all companies

reporting activities in the same industry cateqoryr-

 Line of Business Data Sample: 1974-1977
_’ Number oﬁﬁébserrations '
| . Item 1974 1975 | 1976
industry Categories | i | | |
Manufacturing = | 259 260 259

‘nNonsmanufacturing. 14 14 . '14
Companies I o 437 A'471:. f466]
Lines of Business : o 13992: . 4198 | 4243

1977

259

14

x456

- 4337

'».The Program's resources“include otner data files both public

and nonpublic that can be linked with line of " business data for

research purposes. These files include, for example, data on
'mergers and acquisitions, industry concentration, firm market
'shares, company—level financial data from standard and Poor's

_Compustat file, and Census input-output data.



_ Research: is conducted under the statutOry provisions-and
’confidentiality rules that govern the _operations ‘of. the Line of
:Business Program. These provisions and rules require that. only o
employees of the Program may have access to the 1nd1vidual
company information.a ) this end, outside scholars wishing to .
.conductaresearch'ﬁith,thejdisaggregative data,must-berappointed.
as‘special enplo?ées of'thejﬁrogram. Thebdata must not be uSed-
for law enforcement purposes and no individual company informaf
tion ‘may be disclosed. Persons interested.in conducting research7
with the line ofsbusiness data:must submit a research proposal
for _appro'\fal by an;nﬁ;;egm :cdmmittee’ .an‘ci' the Director of the
i‘Bureau of“ﬁconomics.“-Publictrelease OfArésearch output requires
-.compliance with disclosure avoidance criteria and the approval of.
the COmmission. Further information about research access may be'-

obtained from the Program.

_I'._ DESCRIPTION OF THE 1977 SURVEY FORM -
As noted, the LB Program began with the 1973 reporting
p-year., Aggregate data -for" that year were published in March 1979,‘
in the Annu‘l Line o' Business Remort‘1973 (ALBR 73) 1 Historical

background for the program up to that point is covered in the

1lLB” YE publication and in references cited therein.

1 pederal Trade Commission (Washington, 1979)



Using the substantial amount of information and experience’
gained from the 1973 survey, the staff developed a revised form,
for use ‘in the 1974 survey.= This form was submitted to the
General Accounting Office (GAO) for its approval
”as required by the Federal Reports Act as amended (44 U S. C.. ;::.

3512), In’ August 1975, GAO responded to the Federal Trade o
YZCommission (FTC), advising it that the data: to be collected forv
'1974 were not- already available in the Government and that the
data collection plan imposed the minimum burden consistent with
the FIC's needs. . R 7

ﬂThe 1974 LB form was then mailed to 450 manufacturing
~‘firms.. ‘A series of administrative and judicial challenges to the
uLB Program followed issuance of the 1974 Orders. These culminat-'
ed in early 1976 with more than 150 companies filing suits to
enjoin implementation-of the survey.. The Court ruled in- the p
) FTC's favor,2 and all 437 companies filed B forms for 1974 by
December 1978, | | | |

‘ Once the forms had ‘been filed, they were subjected toa
'thorough desk audit by the LB Program's staff accountants. The

: data were aggregated by industry category. They were checked to

R Authority for the survey derives from Section 6 of the Federal
Trade Commission Act, 15 U.s. c. 46.

2 Line of Business Litigation is reported at’ In Re FTC Co;gorate

atterns Report Litigation, 432 F. Supp.’ 291" (D D.C. 1977), aff'd
sub nom., Appeal of FTC Line of Busi t Litigati :
U.S. App. D.C. 300, 595 F. 2d 85, cert. dgnied 439 U_S. 958
(1978) ,




ensure that no ind1v1dual company data would be disclosed by
5re1ease of the aggregates, with the result that some data were

combined or suppressed.lzThe aggregates~were published.in',

September 1981, in ‘the Agnual Line of .usiness_Re ort 1974._'
' The 1974 1B Form was also used for collecting data for _
_'subsequent years, including 1977., The reporting methods were

essentially the same. Several minor'layout changes were made,

”but there were no changes of substance. Two items~werevdropped -
1:from schedule III (percent of sales that included and excluded
i:freight charges) A copy of the 1977 form and related materials
‘ are attached as appendices B-E.b“ThefJune-lz, 1979 Order to File
1977 LB data was directed and sent to the 464 firms listed in
,;Appendix H._ The forms were audited by LB staff accountants,:

‘_aggregated by industry category, and screened for potential

1 gee ALBR 74, pp. 44-47.



disclosure of individug;»company_data_‘ The,aggrggatgs ére given,

in the Master Table of this report at theAendﬁof”Chapter 3.0

II. PUBLICATION OF DATA SUPPRESSED IN EARLIER YEARS .
.Anjimﬁortagxgéupplement ccngaipgqfin;thiswrepért_ié gatﬁblg
‘of daﬂ_:,af suppressed from _publ\,'_icaﬁi9n in earlier _ye§fsf_;1 Aqueggté;,;
figéncialgandistatisticql_éa@ﬁﬁﬁor Ce:tgin ihﬁugtries,Wg;er‘,;%wk
,téni,n?rar-il.x suppréssed:- in ti?e -1974,.1975,.. and. -1=§f_l__6 APBBS per;@ipgi; |
fing;ﬁdispositioniqf,gomplainté pppughtﬁby;twp\CQmpqnigs,~ The _ ..
»coﬁplaintsjﬁere:seﬁtléd,in 1984, epgbling.ghngommigsiop to .
publish previously redacted data, subject to the appliqa#iop_- of
confideptiality-proviﬁiqu thaﬁ{guarq‘agéiQSt_disg;osure of

a5y

‘individual company data. Accordingly,.data for the following,

! The Commission actually issued 464 Orders to File the 1977 LB
- Forms. However, one affiliated group was surveyed as two
separate firms, and a second affiliated group was surveyed as
three separate firms. 1In addition, one company was excused from
filing because it no longer met the selection criteria, three
companies were excused from filing due to bankruptcy or dissolu-
tion, and data for one company that was acquired by another LB
company was included with the parent report. For these reasons™
the actual nhumber of companies that- filed 1977 LB Forms was 456..



,industry categories for those earlier years are presented in

'Appendix A'

EIC Code k — stry Category
22;07 Knitting mills, nec, including o
S circular and wrap knit. fabric wills
22,08 . Textile finishing, exoept wool ‘ahd’
' ' knit goods o o
22.b§:' Floor covering mills
22.10 Yarn and thread mills
22.51 In 1974 and 1975, combines FTC 4 ,
: ‘ codes '22.01 (weaving mills—-cotton,
synthetics, and silk) and 22.02
(weaving and finishing -mills -
wool). 'In 1976 combine 22.01, .
22,02 and 22.08 (textile finishing,
. except wool and knit goods)
22.52 Combines FIC codes 22.11 (tire cord

and ‘fabric) and 22.12 (Mis. textile
goods, exc.. tire cord and fabric)

I11. coRaEcTIons OF PREVIbUSLY PUBLISHED DATA
Iﬁ preparing this 1977 ALBR, cross—checking procedures
revealed errors in the specialization, coverage, and partici-
pation ratios published in prior years. Rev;sed data are
presented in this report in Table 3-13 thateiists speCiaIizas
-tion, coverage, "and participation ratios for each LB category andr
'for all four years, 1974, 1975, 1976, and 1977. The corrected
ratiosrare apprqpriately marked and footnoted, The consolidatiop,
of these datarin;this table format is’uniqUe to.this report and
8



should: be. of cdnsiderahle»help to,datalusers?wishing to. know. .- -
characteristics of the LB sample during the_above'reporting
'years.

The remainder of. this report is div1ded into four major
_parts. Chapter 2 presents simple analyses of common financial
';ratios based on. the aggregated 1977 LB data. Chapter 3 provides

‘aumore-technical~analysis~of the LB data: specialization,
;coverage, and participation ratios are presented and some of jv
the problems associated w1th line of business accountlng are. q
_highlighted. The actual 1977 data aggregated by industry
category are found in the Master Table at the end of Chapter 3.1
Appendix A contalns data for certain 1ndustries suppressed in
lprevious reports.l Appendices B-G contain documents relating to' |
the collection of 1977 IB data.‘ Flnally, Appendix H presents a _
ilist of the 464 companles surveyed and Appendix I prov1des a:
1ist of Line of Business Program reports, research papers and

research in,process._



"CHAPTER 2 -
.COMPARISONS~0F~1977-iNoUSTRY PERFORMANCE
Financial ratlos drawn from the ‘data . aggregates in- the :

Master Table. of Chapter 3 offer comparisons ‘of industry ‘perfor- :
mance in-1977, andminﬁthis_chapter-several*tablesfare.preSentediu
inlwhich industryffinancial.ratios‘and~performance rankings are;
'presented. The analysis in this. chapter will be a 1im1ted one,-
looking only at- those ratios commonly uséd-as: measures of
industry: performance. Sophistlcated analgses of 1ndustry
performarice and finan01a1 variables using advanced statisticalu;
and econometric techniques are: the subject of the numerous morei

spe01f1c research studies detailed in Appendix I L.

:IdzprOFITABILITY
o Profitabillty 1s the most commonly used measure- of 1ndustry
performance.‘ Tables 2.1 and 2.2 provide data on the 10: most

profitable~and_the 10 least profitable industry'categories? in

Research is conducted under- the statutory provisions and .
confidentlality rules that govern the operations of the line of
business research. effort. . Research papers. are- reviewed .to:assure
that no. individual company line of business data are disclosed
and the papers: are -cleared for: publlc release by the Commiss1on.
The papers may be requested from the Program.. See Appendix I.,

2 Firms: were required to as51gn each of thelr llnes of bus1ness
to one of:275 1ndustry categories, 261 in manufacturlng and 14 in
nonmahufacturing industries. -Because of -the necessity of .
protecting the confidentiality of individual firm data, it has :
been possible to publish. data for only 251 categories ‘or combina-
tions of categories, 239 in manufacturing and- 12 "in nonmanufac-'*
turing

10



1977 based on two measures of profitability operating income as a
percentage of assets and operating income as a percentage of
sales. These measures differ somewhat from more common measures
of profitability in that they are based on operating 1ncome-
rather than on net profit. The primary difference between
operating income and net profit is. that the former measure does
not deduct interest expense or . income taxes. While om1ss1on of
these expenses means that ratios based on operating income are -
larger than ratios u51ng net income, the two sets of ratiosk‘
appear to be highly correlated., Thus, industries appearing -
highly profitable on the basis of a ratio based on. operating
income are 1ike1y to be highly profitable when net profit 1s
used. | '

ff. Based'onioperating income"as-a percentage of total assets,
Table 2~1 shows that the four most - profitable 1ndustry categorles

in 1977 were cereal breakfast foods, cutlery, leather goods not

i Other relatively minor items not 1ncluded in operating 1ncome;
are revenues and expenses associated with nonoperating activi- -
ties, extraordinary items, and minority interest in other - firms.r

These conclusions are based on-an . analysis of data in the
Internal Revenue Service's Source Book for the Statistics of’
I come--l974 Co oratlon Income Tax Returns (Washington, 1978) .
Profit measures based on operating income and on net profit were
calculated for each - of the 72 IRS minor ‘industries in - _
manufacturing.” ‘The. simple mean. value for operating income ‘as. a
percentage of ‘assets for these 72 categories was 9.79 percent.,
For net profit as a. percentage of -assets, the: ‘simple mean was-
5.08 percent.  Both ‘simple correlation and: the.Spearman rank: -
correlation between the. two measures .were .0,.96.  The" 51mp1e N
average value-of operating income as a percentage of sales was
6.67 percent; for net profit as a percentage of sales, it was-
3.48 percent. The simple and the Spearman rank correlations 4or
these two measures. are both equal to 0. 95.

11



TABLE 2-1

operating Income as a Percentage of Total Assets

;industry Categories Qith*the Highestvvalues'

“Industry

- Category o C
, Nggg_r » ADescription ~ Percent
T ' 20‘09 Cereal breakfast foods 39.4
i '31.04 Leather goods, Nec.,! - 32,2

L ' including leather gloves, = .

mittens,: handbags, and

_ A ' - personal. leather goods _
4. 129,02 . Paving and roofing materials 31.5
5. : 21.03 Chewing and smoking tobacco 31.2
6. - 32.17 Mineral wool . - 29.8
7. 20 27 Flavoring’ extracts and L 29.7

. : syrups, Nec.! S
.8, : 37 51 ) Trucks; buses . 29¢5
9. 27.08 Blankbooks and bookbinding 2742
lo.". 20, 15 Cookies and crackers - S 27.2

Industry Categories with the Lowest Values

' Industry
Category
. Numbgr
1.t 37,09
2. 33.07 .
3. 23.05
4. 33.01
8. 22.03
_6:  36.07
7. 33.05
9. 20.17
10.

20.02

Primary and nonferrous 1.
‘Children's. outerwear
‘products:

faparatus, Nec.! : ~ ,
Primary zine.. = = = = =

.Primary: copper e .. =0
‘Beet sugar ‘ S =1.9

,Q;gcribtiOn ' . percent

Ship .and’ boat building and = 1.5
repairing

metals, Nec.l’
Blast. furnace and basic steel

0
0]
Narrow: fabric mills ; 0
Electric industrial =0
0
0

Poultry dressing; poultry T =21.2
and egg processing - '

R

“Nec" means "not eISeWhereyclassified;“

12



TABLE 2=2

v Operating Income as a Percentage of Sales

Industry Categories with the Highest Values

20. 02

Poultry dressing, poultry
and egg processing S

” Industry
Category : ' ' R
Nunber Description . Percent

1. 21.03 Chewing and smoking tobacco : 28.1
2 21.0) cigarettes ' 25.2
- 34.03 Cutlery 20,9
= 75 29.02 Paving.and roofing materials 20.0
5. - .32.17 Mineral wool - 19.6

6. 20. 27' Flavoring. extracts and 19,3

. syrups, Nec.l! o

7. . 35. 31 Electronic computing equipment 19.3
84 +...20+09 Cereal breakfast foods - 18.5
9, 27.04 uisc._publishing . 17.8
10. - 32.15 Abrasive‘products . 17.4
Industry Categories with the Lowest Values :

Industry o
Category o N
Number Description i Percent
1. 25.04 Public building and related. 1.5
' furniture -
2. 33.07 Primary nonferrous metals, 1.4
. . Nec.! '
3. - 33.01 Blast furnace and basic steel 0.6
' . products S
4. 23.05 Childrents outerwear. 0.4

5. 22.03 Narrow fabric mills 0.1
6. 36.07 Electrical industrial -0.1
L - . apparatus, Nec.!

7. - 33.05 Primary zinc =0.9
8. 20.17 Beet sugar S -1.6
9. 33.03 Primary copper - -1.7
10.

1 wNec™ means:ﬁnotaelseyhereZCIassified;"

.13



elsewhere class1f1ed -and paving and roofing materials. "The "
profitability of each of these industries was at least twice

the 13 .5 percent all-manufacturing average for LB firms.

II. ADVERTISING

Another commonly used measure of industry performance is the
ratio of promotion expenses to sales." Usually this has taken the
form of the ratio of media advertising expenses to sales,:since
1data on other kinds of selling expenses have typically been V
_unavailables However, considerable sums are are spent on selling'
expenses other than media advertising. ThlS is particularly true
of goods sold to firms for use in making other products (producer}
'goods) as opposed to goods sold directly to the final consumer
(consumer goods). In most producer goods 1ndustries, media'
advertiSing expenses are minimal. The bulk of selling expenses
is made up of such promotion as salesmen's visits to potential
customers. In order to measure the extent of all selling
act1v1ty, the Line of Bus1ness program oollects data not only on |
expenditures for media advertising but also on. exnenditures for .
other selling activ1t1es. | |

_cOmparison of the‘averagetvalue'for media-advertising as a ‘
percentage of sales and for total selling expehéés"asfafpéfcén;,
tage of sales shows the relative importance of . selling expenses ‘

other than media advertising. For all—manufacturlng,industry

.14.



categQries,:theAweightedﬂayerageTQediafagyertising-to~sales;
ratio is 1.2 percent; for.total selling.expenses to sales, the
welghted average 1s 6 6 percent. ; Thls suggests that analyses -
u51ng only media advert1s1ng expenses data necessarlly 1gnore |
'what is in fact the vast. majorlty of selling act1v1ty.

Tables 2-3 and 2 4 compare medla advertlslng intens1ty (the

LaT

ratlo of medla advert1s1ng expenses to sales) with the 1ntens1ty_
of total selllng expendltures on an industry-category-by-
1ndustry-category bas1s., Table 2 3 shows medla advertlsing _
.expenses as a percentage of sales for the 10‘industry categorles
w1th the hlghest values.; Table 2- 4 shows total selllng expenses
as a percentage of sales for the 10 1ndustry categorles w1th the

highest values and- for the 10 w1th the 1owest values. All 19,9f

the 1ndustries wlth the highest medla-advertls1ng-to-sa1es

! In both cases, industry category sales are used as weights..
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ratios are consumer goods industries.! When totalpselling
expenses are examined,hfive'prodncerpgoodsz(QF,"nixed") indus& _
tries rank among the’top 10.2 | |

cOmparlson of Tables 2 3 and 2-4 indlcates the importance ofi
selllng expenses other than media advertlsing expenses for -
consumer-goods as well as for prodncer goods, Propr;etary drugsf
has. the highest value_forxmediaAadvertisingpas a percentage of
‘sales, but it is photocopying equipment'that'has~highest-value
for total sellinq.expensesjasia'percentage'oflsales; ﬁﬁroprietary
drugs' total selling‘expenSes amounted to 35'6 perceﬁt“of sales,w
‘while media advertlsing expenses only came to 20 .2 percent of
sales. Similar amounts of selllng expenses other than media
advertls1ng are found in the other consumer goods 1ndustr1es.
'among the 10 most 1ntens1vely promoted 1ndustr1es._ An examina-
tion of selling expense data in Table 2-7 shows only 8 cases 1n
which non-medla-advertis;ng selling expenses were less,than 1.

percent of sales. All of these industry categories

1 The presence of the 1ndustry category "cutlery“ on the
most-intensively-advertised list may seem surprising. . However,
the cutlery category 1ncludes razors and razor blades.

"2 ‘Based upon the U.S. Department of Commerce's 1972 Inout-Output
Tables (Washington, 1979), these producer or "mixed" goods
industries are: . (38.07) photocopylng equipment; (28.08) drugs,
proprietary; (20.27) flavoring extracts and syrups; nec.:. (35.51)
typewriters; office machines, nec.; and (35.32) calculating and
accounting machines, exc. electronic computing equipment, All
five of these industries had less ‘than 60 percent of thelr sales
go to final consumers. .
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" TABLE 2-3

Media Kdvertising'Expenses as a Percentage of Sales
for the 10 Industry Categorles Wlth the Highest Values

Industry
Category C B o : -
Number. - . Description Percent
1. 28 08 Drugs, proprietary = . 20.2°
2. 28, 09 : Perfumes, cosmetics, and =  14.6
o , - other toilet preparations - S
3. 1 20.27 -~ Flavoring extracts and .- 13.8
T : , . syrups, Nec.! R
4. - 34.03 o ‘Cutlery ' ' “ ©12.9
S¢.. .. 20.09 o .Cereal breakfast foods & 11l.4
6. . 20.10 - ' . Dog, cat, and other pet’ foods 11.0
7. . 20,25 T ADistilled liquor S 11.0.
8. 27.02 Periodicals ) 10.3
9., . .21.01 . fcigarettes - 8.8
10. . 28.10 ‘Soap and other cleanlng .. 8.0
: ‘ S _ _ preparatlons L o

1 ﬂﬁeéq:means-ﬁnot.elsewhere classified;"
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TABLE 2-4

Total Selling Expenses as a Percentage of Sales

Industry<Categories;with'themHighest»Values,

“"Nec" means "not elsewhere cla551f1ed."

18

Industry:
- Category .
> Number.. - Description. Percegtm
1. . 38.07 - -Photocopying equlpment . 53.4.
2. 28.08 Drugs, proprietary 35.6
3. .- 20.14 Bread,.. cake, and. related :-31.8,
o T products SR
4. - 28.09 Perfumes, cosmetics, and 30.5
' other toilet_preparations
5. 20.27 Flavoring. extracts and 27.9
syrups, Nec.! '
6. 20.26 Bottled and. canned soft ,
drinks 25.7
7. - 35.51 Typewrlters. offlce machlnes,'ZSLl"'
. s L - Neg.1 .. —_— : o .
8. 38.06 Ophthalmlc goods 24.4
9. 22.04 Hosiery . ' e, 2403
10. 35.32 Calculatlng and accountlng 24.0
: machines, exc. electronic '
computing equipment
Industry Categories with the Lowest Values
Industry
Category o ,
Number : Description __Percent
1. . 26.01 Pulp mills 1.1
2. 34.15 "Automotive stamplngs B N
3.7 33.08 - “Secondary. nonferrous metals 0.9 .
4, ;37412 Guided missiles, .space ' 0.6
R IR vehicles, and parts . T
Sein 00 37,09 .Ship and boat bullding and; 0.6
_ repairlng '
6. 33.05 Primary zinc : 0.4
7. : - 37.04 . Combat vehlcles, tanks 0.4
8. 33.04 Prlmary lead 0,3
9. - .33.03 Primary copper 0.2
10. - 24.01:- Logging camps. and, logging. 0.1
a o contractors.
1



l-percent;of gales. All of these industryvcategOries are
primarily producer ‘goods.! |

‘All 10 of'the least intensively promoted industry categories
listed in Table 2-4 are producer goods. Fiye‘of'the 10 aré in
the primary-metals and fabricated-metal-products 1ndustr1es.
'However, unlike media adverti51ng expenses, for which 3 1ndustry
categories had no expenditures (to the nearest tenth of a |

percent),2 there .are no- zero entries for- total selling expenses.

IiI. RESEARCH AND DEVELOPMERT
The extent of technological innovation is another character-
Aistic of industry performance that attracts frequent attention.
-One frequently used measure of innovative act1v1ty is the dollar

amount being spent on research and development (R. & D.).

1 The only case in which significant amounts of consumer goads
are included in one of these 10 industry categories is ship and

- boat building and repairing (I.C. 37.09). However, boat building
and repairing amounts to less than one quarter of total industry
category sales. : :

? Thereée are. 14 categories in which this analysis could not be
'done because of a lack of data. _

-3 The three industry categories with no media advert1s1ng

expenses are: (33. 03) primary copper; (32.05) hydraulic cement;
;and (34.02) metal barrels, drums, and pails.
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»Tahle 2-5 shows firm-financed R. & D. as a percentage of sales
for ‘the 10 industry categories with the highest values.

In analyzing these data, it is important to realize that
significant amounts of R. & D. are. funded by the Federal
Government and by other sources outside the firm.z Averaging over
all manufacturing activities of firms that filed LB reports,
research and development financed from a firm's own funds
- amourited to 1 7 percent of sales.: The all-manufacturing average
of sales..

The effects of research not financed by the firm can be very.
significant, particularly in industry categories involving
.military items. For example, Table 2-7 shows that industry
category 37. 12 (guided missiles, space vehicles,

1 For 15 industry categories, firm-funded R. & D. amounted to.
0.1 percent of sales or less. These industries are: (20.02)
poultry dressing, poultry and egg processing; (27.04) miscel-
laneous publishing; (20.26) bottled and canned soft drinks;
- (20.03) fluid milk; (20.16) cane sugar; (37 09) ship and boat
building and repairing; (20.01) meat packing, sausages, .and other
- prepared meat products; (23.02) men's-and boys' furnishings;
(26.08) stationary, tablets, and related products; (22.04)
hosiery; (32.05) hydraulic cement; (22.05) knit ocuterwear mills;
(32.06) knit underwear mills, (32 10) concrete products. and
. (27.02) periodicals. .

20



TABLE 2-5

: Firm—financed Research and Development as a
Percentage of Sales for the 10 Industry Categories '
with the Highest Values

Industtyt

_______N__umber _ Description ==~ = Percent
1. “28 07 Drugs, ethical ' 10,
2, © 35.31 Electronic computing 8.

3 o equipment , ’
3. - 37.08 Aircraft enginee and engine . B
T S parts . -

4. S 35432 Calculating and accounting 7.

: : machines, exc. . electronic
_ E computing equipment S
5. - 38.08 Photographic equipment and 6.3
IS ; - supplies, exc. photocopying -

o , - equipment - E
6. 36.23 Semiconductors and related 6.1
o C devices »
7. - 38.07 Photocopying: equipment : 5.7
8. 38.03 Optical instruments and lenses 5.5
9. 38.01 Engineering and scientific 5.0

, _ . instruments 3

10. 36.52 Telephorie, telegraph, radio, 4.9

TV equipment
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and parts) had firm-financed research and development equal to
2.4 percent of sales. However, the Master Table shows. that "
firm-financed R. & D. of $150 8 milllon was only a small part ofs
the total.A The Federal Government paid for $2 7 billion of B
research and. $37 ) milllon was pald for by other sources.;" .
.Total R. & D. in thls 1ndustry category amounted to 46 2 percent
f-of sales‘

Federally funded research and development was also 1mportant
in other industrles. In combat vehicles and tanks (I c. 37. 04), |
federal funds paid for. R. & D. equal to 13 1l percent of sales.f
In alrcraft englnes and parts (I c. 37 08), federally funded
,research-amounted to~8 8 percent of sales._ Flrm-flnanced
R. & D. for these categories amOunted to 0.8 percent and 8. 4 E
percent of sales, espect1ve1y. Unfortunately,‘the necessity of
'suppre581ng data in order to malntaln the confldentlallty of
. individual firm data makes 1t 1mpossib1e to reveal how frequently '
'total research differs'siqnlficantly from_firm-financed:R;.&_Dt
The problem of suppressedvdata.also:precludes the’possibllltyiofh'
accurately 1dentify1ng those industry categories with the | -

’ highest and lowest research 1ntens1ties.

L Such numbers aré published for only 143 of the 239 1ndustry
categorles for whlch most data are ava1lable.
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- Other than the Line of Business data, the principal source
of information on R. & D. expenditures is the. National Science
'Foundation.» In an annual publication, Research and Developmentv
i in Industrxv NSF reports R. & D. expenditures at the 2-dig1t
Standard Industrial Classification (SIC) level of detail o
with some additional sub-divisions added._ The NSF assigns an
'entire firm to a single industry. Thus, the LB data on research
'and development provide ‘more detail and avoid most of the‘*
contamination that results from ass1gning an entire firm to a’

:single industry._

V;'lRATIO OF‘TOTAL ASSETS TO SALES
AsSetétoﬁsaleSTratios'are‘one of the commonly.used measures.
of capital intensity; _Table 2*61reports.total assets as a
'percentage of" sales for the 10 industry categories with the
ihighestfand'lowestvvalues. Thus, primary copper and- primary zinc
‘are “the two most capital—intensive industry: categories. At
Athe other eénd of the spectrum, 7. of the 10 least capital—

intensiveéindustries*areVfood~products.industries.

1 See ALBR 74, footnote 2, page 2 for a ‘discussion of the sic.
system.

L3 Case-by-case comparisons are frequently not poss1ble, since
the NSF chooses to publish total R. & D. rather than company R. &
D. when confidentiality requires the suppression of one of- the~ g
figures, while the opposite approach has been taken in this
report.
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- TABLE 2-6

Total Assets as a Percentage of Sales

Industry Categories with the Highest Values

10.

120.01

other prepared meat products

Industry
category e ‘
Number _Description Percent
1. 33.03 Primary copper 235.9°
2. 33.05 Primary zinc : 192.1
3. 20.25 - Distilled liquor 142.3
4. 26,01 " Pulp mills S 131.7
5. 34.08 ' Heating equipment exc. 118.8"
: o electric and warm air S
: _ ‘furnaces .
6. 37.09 'Ship and boat building and 116.4
, : repairing . } .
7. 32.05 ~ Cement, hydraulic ' '111.3
‘8. 33.07 Primary nonferrous metals, 104.3
' Nec.! '
9. 20.24 Wines, ‘brandy, and brandy 101.2
. ' spirits
10. 35.32 Calculating and accounting 100.3
: : machines, exc. electronic o
'computlng equipment
Industry Categories with the Lowest Values
Industry
Category - A
Number Description Percent
1. '20.02 - ‘ Dalry products, exc. fluid 35.4 .
‘ - milk. .
2. 20.12 Flour, rice, ‘and other grain 35.2
C ’ milling products )
3. . 33.08 ~ Secondary nonferrous metals 35.2
4. 37.13 - Travel trailers and campers = 33.3
‘5. - 20.02. Poultry dressing, poultry and 29.3
o o egg processing :
6. 20.11 ~ Prepared feeds and feed 29.1
: ‘ingredients for anlmals and
_ L fowls, Nec.l _
7. 20.21 ' Fats and oils 29.0 .
3 37.51 Trucks; busés - 24.9
9. 20.03 Fluid milk 22.7
Meat packing, sausages and

19.4

1

"Nec- means_"not elsewhere classified."

24



Tﬁe industry data for'1977 that are pfesenteq in thé Master
Table‘of this report foer new opportunities for analyses much
more complex than‘has’been attempfed ih‘this chaptér, T@.aid in
this ﬁdfk,_analysis of certain technical characterisfiCs of the
.LB.saméie‘is helpfﬁl. This ahalysis and the Master Taﬁle of

industry data are the subjects of the next chapter.
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" NIA

. RANK

215

217
Z'&
189
129 -

130

185

39

z:s'

199

£X)

14C
N/A :

133 0.7

- 0.3:188:
- 0.2:200:
0.2:20%:

N/A

© 0.2:193
0.2:195.

0442167

0.3:192-

0.6 145

- Qe
R ¢ Y

0.4
0.3

29

171
182.

TOTAL -

RED:
0

SALES

0.1
0.1

.01

”0.3

V.4

‘RANK .

1132
‘133
134
_ 109

A_d,7

63

§4.
102

N/A

¢ NIA

0.1
0-:
. Y
RIA

/L

NIA:
0.3
0.2
0.2
0.5

‘Nl‘?

0u3

0.6
NIA
MR

141
124
- 8¢C

85

104

127
128 -

35

12
122
100
‘1108

72.

- Ta
TOTAL
ASSETS

T0
SALES

€X) -RANK .

 59.2: 151
63.3 128
- 65.7 109
67.6 101

56@2 17@’
65.6.112

61.4 139
59.5 150

54.8. 177'

- 57.5 162

53.2:185
63.0 131

4822207

63.0 132

550 9 1735‘

. $5.6 111"

88.5 92
58.6 154
38.7 225
T6ab - 60‘

60.1 144
59.65148

© 58.3:155:

57<5.161
60.8:142.

134,7: &

f97aZ§.1?i



FABLE 2-7.:

26405
26.05

26.07

”26303_~

" 26.09

- 2611

 27.0%
" 27.02
'27-63’

27a046
27595

2705
27.08

23401

28402 °
 28.03
28.0%
28.05-

28,08
28.07
28.08

28.09

) zgdta
2811

28412

28.13

- 28a14
28.15.

28.15

SELECTED OPERATING RATIOS.

INDUSTRY CATEGORY

"INDUSTRY CATEGORIES 26.04 THROUGH 28.16.

PR

OPERATING -
" INCOME -

T0

Asssts

2w

OPERATING
INCOME

10 -
SALES

RAJOR . IﬁDUSTRY 26 < PAPER AﬁD ALLIED: PROBUE?S (Cﬂﬁf.l =

PAPER COATI&S AND GL!ZINSs:
ENVELOPES - ‘ ‘
8AGS# EXL.:- IEXIILE BIGS "

. SANITARY PAPER PRODULT ' ‘
ST&TIGNE&Y: T&BKETSI ano RELATED PRO

BORVERTED PAPER & PAPERBDARD . PROBUCT*
-PAPERBOARD CONYAINERS AND BOXES

BUILDING PAPER AND.BDARD. MILLS:

NEWSPAPERS -

: PEﬁIDDIClLS '

B300KS

MISCS Pﬁatlsnrxs

COMMERCIAL PRINTING

QAQIFGLQﬁBQSIHESS FORKS :
3&&“&300&5 AND BOGK&I“DI“G

Hl302~1ﬁ09$fkv~23 -

tuausrtxnz GASES:

INORGANIC exsnser*
INOUSTRIAL  INORGANIC. cnssxcnts, sxz.:.
PLASTICS  MATERIALS: AND- aﬁsrus .

SYNT“ETIC RUBBER

ORGtNIC FIBERS
DRUGS, ETHICAL:

DRUGS, PROPRIETARY: ‘
PERFUMES» COSMETICS, AND: otnea rotte,'
SOAP: AND OTHER. CLEANING PREPARATIONS

PAINTS: &kn ALLIEﬂ PRODUCTS.
SUM AND MOOD CHEMICALSE: -
- INDUSTRIAL: ORGANIC. casartuas. EXCeiG

FERTILIZERS

PESTICIDES: AND asaxcuataaaz casnrcang
: Exvtss:vas |

30 .

(X) &A&i

123$h1iﬁ'

11.6.154 .
13.8 114

'<:1530; ?5

11.4:158.
5.0. 216
11.2-153

HhJGR INDUSTRY 27 -~ PRINTING AND PUBLISHING

22.7 23
15:9. 1

12:0. 149
. 2%a0. 35:

13.0:126.

"-zo.e 39
2az: 9

HE”ICALS Aﬂﬁ RLLIED PROQUCTS '
.l7a3»~14:

7.8:202
!7‘2 75

11:6: 152*'

8.3.196
7.9 291-

18.7: 55

20.5: 60
20:9. 36

2‘-2 20 -
13.1 18

9.0 193
16;6} 3‘ 
.83 198

7.2 76
4.2:222

(X} RANK

115 52
S-snia‘?
4.7 202

_ 71.5 57

7.2 160
B.4 128
3.0 214-
8.0 140.

14.1 32.

17as y

16.9_ 12?

16:5; 15-
846 17%

Y4k 28

942 112
5.3 196

5.7 188

16.% 19
1427 24
11.9 54
1255, 46

 7.6/145

Ta4.154

12.9: 42

B8.3:132

1539 20



B 3_‘-., o ] fa o 5. 6. Y
N MEOIA = TOTAL COMPANY TOTAL: TOTAL.
" ADVERTISING SELLING FINANCED R&D ASSETIS
EXPENSE EXPENSE RZD
To. T 10 To . - ToO
SALES SALES SALES SALES SALES

TC%) RANK (XD RANK  (X) RANK  (X) RANK (%) RANK

2606 0.5 148 8.4 101 1.5 76 1.5 36  66.3 105
26,05 0.2.206 7.9 112 0.2 194 0.2 129 &6a4:212-
26.08 - 0.7 121 9.2 90 0.7 125 .o.? 58  40.8:218"
26407 .5 3.9 29  13.7 46 2.0 55 2.0 28 = B3.6. 34
26508 0.6127  7.012%  0.1214 01139 48 3206

26.09 0.6 129 - 11:9 55 2.7 29 _2-?A,17 t¢V73a5: 70°
26.10 0.4 164 4.5 173 0 0.5 162  NIA . 60.0. 145"
26.11 KA S.5.153.° 0.8 121 0.8 60 . 71.2:°77.

27.01. 0.9 99 8.0 108 NA NIA . 6244 136
27202 0 10:3° '8 2049 16 0.0.220 0.0 163 57:9 159

L 2T.03 "S5«7 15 19.7 21 0.5 152 0.5 34 B87.5 26

27.0% "4e2 23 1522 38 0«1 207. Dot 131  B&.S. . 32

"527.05"“ 0.2 193 - 4a6 171< 0.3 173 , 053*138 68.8 87

. 28.07 4.0 28  19.4 22 1

27,08 fc.s 218 14:1 42 . 0,9 118 0.9 55 61.8 138
27.08 © 2.9 39 11 62 0.4 172 0.4 97 62,1137

T 95a3 2%
21 B4ik "33
- 25  B3.6° 35
7946 750
20 64.4° 120

©
“
2

v

28408 . 0;3;18‘ A 3.9 186
. hab
bab

28:06° 0.3 175— 168 74

28.05. 0.3-180 178

&~ Nynwﬁ

28.05 . 1.0: 93 4.0 185 11 723 zz:
T B6l.3 29
1% 72200 73
3 71 C . 56.8:168
60 -1 n/AJ_ G 5147 1951

[

.-

28.08 20.2. 1 35.6 2
284,09 0 14:6. 2 30.5 &
- 28410 3.0:,10 18:5 24

o
v
zw?* NENN
. 8
»p»» PPN PRV

26 3.0 13 55.3.175:
T NI B2eBi 38
56 NIA T T7.6. 57
183 0.3.105. . 99.3 13
43 N/A 92420 23

28:11° 1.9 59 16:3 29
2812 0 URIA . 2.7 206
28137 0.3'179 3.0 200
2818 0.6.126 6.1 140
0.4
3.2

-y .

S VWOPO VVNONE VUaUN
w
o

- PONZWN SN

2. 198

28&16;.~ 0.2 195 87 N/A 52,2191

31



TABLE 2-7.: SELECTED DPERthﬁG RATIOS.

29.01
29.03

- 30.01
30.0¢4

30.05

30.056

'31;01

31.02

_ 31.06

32.0%
32.02

32.03
32.0%
32:05

32.06 -

32.07
32.038
32.10
3218

32.12
32:13

32.15

32.15

32.17
32:18

INDUSTRY CATEGORIES 28.17 THROUGH 32 18.

‘c'

E 2+

OPERATING  OPERATING
INCOME - INCOME
INDUSTRY CATEGORY I { 10 .
ASSETS SALES

MAJOR INDUSTRY 28 + CHEMICALS -AND ALLIED PRODUCTS (CONT.)

-

(X) RANK

MISC. CHEMICAL:PRODUCTS, EXC: EXPLOS: 17:6 59

MAJOR INDUSTRY 29 = PETROLEUM AND COAL PRODUCTS

PETROLEUM REFINING. 11.2 154
PAVING AND ROOFING MATERIALS: 3.5 4
WISC. PETROLEUN AND COAL PRODUCTS ~  ~ 14.6 101

'_'IIRES ANB IN!ER TUBES ' 11.0:158
RUBBER AND-PLASTICS H0SE AND-BELTING 12.2.145
. FABRICATED RUBBER PRDDUCTS: NEC.. -20:8: 37
MISC. PLASTICS: PRGBUE?S . " 12:8 134

RAJOR INBUSIRY 31 ~ LEATHER. ANB LEATHER PRODUCTS
LEATHEH T%ﬁN!N« lﬂﬂ FIKISHINo : }8&3 .58
FOOTWEAR, EXCEPT- RUBBER, & BDOT & SH 11.0.156
LE&THER 906931 NEC.r .~ LE#IHER GLOVE: -32.2: 3

HAJOR INDUSTRY 32 - STDNEI CLAY, ARD" GLA&S PROQUCTS

iFLAr GLASS : »‘” . C 187 56
- GEASS: ccurnrxens - _ . " 8.3:197
" PRESSED AND BLOWN GLASS, uec._-'_ 12,7137
PRODUCTS-OF PURCHASED sznss , : - 10.3.176
CEMENT, avnkAULIc _ o 10.2 177
srzucrauna CLAY PRODYCTS- A 9.8 .138
VITREOUS PLUMBING FIKTURES: -25«2. 16
PORCELAIN ELECTRICAL:SUPPLIES. 10:6- 171
CONCRETE: PRODUCTS, IsCLuarus.aaocx A 10.4 174
‘READY-HIXED COQC%ETEﬂ ' _ 4e4.220
LIHE . o } R 1354:122
C GYPSUM: PROBU»TS S 20.3 %1
ABRASIVE.PRODUCTS . ' 75.0° 17
ASBESTOS PRODUCTS : o 10.2.178
MINERAL WOOL. _ _ 29.8° 6

NONMETALLIC MINERAL PROD.,:NEC., = 6  19:7 &4

32

(X) RANK
1.2 64

5.8. 185
20.0. &

ﬂAJQR IRD&STRY 30 -~ RU&BER AND . SISC- PLASTICS PRﬁDUCISi

75150
10:6 80

7.2.161
S.& 194

16.1 18 »-‘

13.2. 38
5.4:195

- 10<4° 83

5.2:197
11.3. 63

8.0 138

13.6:. 34

8.7.121-
7.4 .151
1.8:227

13.2. 39
14.3 30

17:4. 10

6.6 172
19.6 S

15:1 23



' 3. . ‘o X ) 5. : ‘ 6- 7.
. KEDIA - - TOTAL . COMPANY- TOTAL TOTAL
ADVERTISING SELLING FINANCED  RED ASSE!’S .
EXPENSE EXPENSE R&D
10 - 0 TO | 0 - T0
SALES SALES SALES SALES _ SALES ‘

(0 RANE (X)) RANK (XD RANK () RANK (XD RAN)
28.17 - 1.0..89 8.4 100 2.5: 36 2.5 22 63.4:126

29.01  0.2:201 5.6 149 0.3.187 KA S1.7:19&
29.02 0.4 161, 4.8.164 0.2:198: . 0.2 118~ 63.5:125
29.03 NA 4.8 155 N7A . ONIA 42.5:216

30.01 2.0 S& - 7.5 120 2.0 54  N/A 677:100
30.0% 1.2 864  12:2. 52 1.7 67 N/A 71.32 75
'30.05 0.6 131 - 4.2 182 - 0.9 113 W/&  51.2.197
3006 1.0 95 7.9 114 1.7 66 1.7 31 = 65:3.114

31.01 0.1.211.  2.61208 - NIA NA 39.5° 221
31.02 1.7° 63 10.0° 75 = 0.2.205 0.2 1200  49.65203
$1.06 2.2 50 9.8 77 KA N/A 49.8:202

32.01 0.4.173,
32.02 - NIA
32.03 . 1.6 68
. 32,08 0.3 186:
32.05 0.0 224

158 1.0:107 1.0 €9  70.4- 83

 ONIA N/A . 64.6.119
162; C 0.3:178 0.3 113 50.7: 199
- 202 0.1:216 0.1 138 111 37

~Nww
]

)
nN Y
W N

133, 2.1. 50 2.1 26 | B2.0° 42
- 0e5:160 0.5 54,1180
135.~ 2.0: 58 N/A - B82.3% 39
- 170: 0.0 219: 0.0 142  71.2. 76
1209 NIA: - NIA 40,1:219

32.06 0.5.157
32.07 1.2 79.
32.08 0.3:189
32,10 0.3:174.
32:11 0.1.221

32.12 0.1 208 -

s
Q‘
b ™
~

]
- wonN®Uu QQ&QN

v 124 te.1:101 1.1 %8 97.8: 15
32.13 . Dek. 166 4 0.5.150 0.5 94  70.3: 84
32.15 - 0.6 126 <1 53 1.2. 95 1.2, &2, 89.7: 86
32.18 15 71 8.3:104 - 155 B2 - 1.5- 38 64.0% 123
32.17 1.0 94 © 5.7 148 1.2 94 1.2 &4 65:8: 108

-h
-iﬂ
O
L -]

NN Na?mm.wm

—
ib

3218 0.5 144 9.9 76: 1.6 70:  NIA 76.5¢ 61

33



TABLE 2-7.. SELECTED OPERATING RATIOS.
- INDUSTRY CATEGORIES 33.01 THROUGH 34.20.

) 1.’-: 2.‘ .
OPERATING  OPERATING

INGOME . . . INCOME

T LNUUDIKT - CATEGORY 10 B - 10 .
- R ' ASSETS . SALES

'MAJOR INDUSTRY 33 = PRINARY METAL INDUSTRIES
| | e e X)L RANK  (X)  RANK

.3:5;.01- .. BLAST FUKNACE AND BASIC STEEL FRQDUC . .0e8. 232: 0.6 231

33.02 . . IRON AND STEEL.FOUNDRIES: = - - 17:6. 700 10.1 94
33.03 . PRIMARY COPPER e _ ;Nt, - =0.7.236 -1.7. 237
33.04 . PRIMARY LEAD -~ = . . . T 2509 .13 16:6,. 13
ss;as:A:?n;nggv ZINC- o T T 0.5 235 -0.9 zss
33.06 . PRIMARY ALUMINUM:: : S 75 206 6.9 166’
33,07 . PRIMARY nonFeuaous ueraas. usc. S A4 230 1.4 230
33.08 . .SECONDARY MONFERROUS METALS = . 6.9 207 2.4 218
33.09  ALUMINUM SHEET; PLATE,: & FOIL,: EXTRU 12:6 139 8.7 123
ssa1n;xusoupfaaous astzxas AND-DRAWING CINCL 10.5 172 5.5.19%
33.11 - SONFERROUS . WIRE DRANING AND rusuzarx 9.4 190 5.5.193
33.12  NONFERROUS FDUNDRIES _ 21.5. 33 9.2 111
33.13 . MISC. PRIMARY METAL PsaouCIS ~V‘, 196 46 13.4 36
NAJOR INDUSTRY.34 = FABRICATED METAL . PRODUCTS

s;.ﬂt-.;&eraa cans : 'e o 1738 T2 7.5 149
34.02 . METAL 8ARREL>, nxuns, ana~9axes ;,“f' f2.8 133 6ok 176
344503 - CUTLERY - ‘ 34.0. 2 20.9
34.0% . HAND  AND . Enss 100LS, " sxc. nacaxuﬁ To 181 51 12.4 . 48
34‘osﬁa;aaxoﬁARe, NEC. ‘ . 19.7 45 13.5 35
34, 067£‘ENAﬁELED 1kos AND neraa sxnxtanv WAR. . 13:8 112 646170
34207 . PLUMBING FIXTURE: FITFINGS AND TRIM.C  22.1 28  15.6° 21
34.08 - MEATING EQUIPMENT, EXCi ELECTRIC. AND 9.9 137 11.8. 55
34.09 .- FABRICATED: STRUCTURAL METAL : = 10,1185 3.7; 211
34413 - METAL DOORS, SASH, FRAMES, MOLDING, 13.7. 116 7.3 158
34.1} . FABRICATED PLATE: WORK (BDILER SHOPS) 4ot 219 3.5,212_
34512, FLOUR, RICE & DTHER SRAIN MILLING PR 8.7 194 4.5 205
34213 - SCREW MACHINE PRODUCIS» BOLTS, EFCa 165 38 10:1 93,
34«16 - METAL FORGINGS, FERRDUS AND HONFERBOW 17.9. 87 9.6 103
34=1suagnurouor:v£ srauprnss S - 24.8 .18 9.9. 99
34416 . CROWNS AND: CLOSURES DRI :;' o 23.0. 22 12.1. 50
34517 ©  METAL STAMPINGS, NEC. : 18:8. 53 11.8 56
34:18. . METAL COATING, ENGRAVING/ AND ALLIED 212 34 12u1. 51 .
34.197  DRONANCE AND ACCESSORIESs EXC. VEMIC 1223143 8.0 137
3%, 2ov“yrnzv£s AND PIPE FITTINGS: EXCEPT: PLU fz 0.1%8 8.8 119



33.01
33.02
33.03

33.0%
33.05

33.06

33,07
33.08

33.09
33.190

33.11 -

33.12

33-13“'

34.01 -

34,02
- 34.03
34.06

34. 05'
5450$r

34.07

34.08 -

34.09

34.10

.3‘611
34.12

34,13
3416
34,15
34.156
34. 1? '
.3‘018 oo

34.19
34:20

3a..
HEBI&
ﬁOYERTfSIﬂG
EXPEﬁSE
10
SALES

x)

0.1 207
0.2:196 . .
0.0.223

NI&
NIA

: 0.2 197
'0.2:198
0.2 199.
041212

0;1;21&;

, Obi}Ziril
0a4k-163.
0.3.185.

© 0at1:222.
0.0.225-
12:9: &

1.8 81
1o 97

1et. 86
1.6- 64"
G§7T113

,v0’$

~V50-1:

0.5
: 0.1
N/A-

NIA
2.1 52.
0-7“119

- B8.9. 98-
0.8:106:

?Flﬁl N

ﬁjZGt_

215
0-7,.' 115
‘150,
220

’ ‘.
TOTAL

'SELLING.
 EXPENSE’

- T
SALES

§e3)
2-1j213ﬁ

5¢

"COMPANY .

RANK

| 0.2.236 -

0.4:233:

2.0:216-

. taT.222:

0.9:230:
2.2:210"
2.1-2142

k'ZA?:ZD?.
‘-1{183w

1.3:226.
241: 215~
23.2: 127

8.5 98-
 T«4-123

. 5.1:160°
9.7 81.
11342 58
1.3.227
6.2134;

. 3.2:196:

3.7:191:

7.4.122:

1.3:225.

. 1.0:229+

3.4:194-

10.6 68
$5«2:159
£.5:172:

FINANCED -
RED .
T0
SALES -

£X)

0.4 154

0.2:196.
0.6 141.
0.6 143
0.? 126.

1.0: 111*

te2. 97

0.2°203 "
0.3 181
0.4 163

. Qub. 148
0.5:-149:

_ 0.§J119,

0.9:117-
N,‘
NIA-
0.4 .170.
0-@1158_

- 0.6:139:
Te4: 85
“"’ A
Qa2

- 0q6:142:
05‘*158;

1.1:102

0.3-180. -
0.7:135_

1.0:108:

35 <

RANK

I T
202.
3.j§j235.

IOTAL :
REOD:

SALES

X

0.4 101.
NIA:
0.6. 8.

. 0eb6: 79
0.7: 62,

N/A
N7A-
0.2.126.
0.3 112~

0.4 79

NIA -

0.5 39

: 0,0 9 56»
- NFA" _

NI
QQ"4,S¥
0-§3 73:

0.5 93- .

0.6 T4
NZA

NIA-
0;3uiﬂ?;.

NIR .
NIA

. NI&:

- 1;13 &5
- NIA
Q7 87

NIA

WA

RANK

1 0.2.125,

7e
TOTAL .

_ASSETS -

T0
SALES

(X) RANK

75.9: 63
57.5- 163
842122

- 192.1 . 2

~ 92612 24
104.3 8
35.2:232.
- 68.8: 89
‘52.3 188.'

59.1.153
£2.9%

£3.3°214-
50.2: 201

. 81.3:146%:

68.2: 95.
68.4° 93

- 8841 ZQS;
118 8 5

36.4.226

- 53. 3 184

79:8° 48.
52.0:193

61245140,
-53.6-182.

39.9.220

52.9: 186
$3.0:130.

'57 1 fé?i

?3‘3 71;

215
68.2. 96



TABLE 2-7. SELECTED OPERATING.RATIOS. |
» INOUSTRY..CATEGORIES 34.21 THROUGH 35.35.

34.21

35.08 -

35.02
35.03
'35.04

,35605 .
'35 0%

35.07

35.08

35.09
35.10

35.1'7 
35.12
35.13.
35.14%
35.15

35.16

35:18

35.19
35,20
,35-;1u‘

35.22
"35i23

35.2%

55-25S

35.25

35.27

35.28

55.29
35.31
35.32

35.33
35235

 INDUSTRY .CATEGORY

.11‘

»ohéaar:u.

I!CGHE

TO
ASSE?S e

Ca-

DPERATING
INCOME -

“T0O .

SALES =

NAJOR INDUSTRY 34 + FABRICATED METALIPRODUCTS (CONT.)

arsc;‘Fnakxcnten;nertt=?xﬁoﬁefs»=Exc

(X}  RANK
5.7 92

QAJOR IRBUSYRV 35 - !A@“!NERY( EXCEPI ELECTRIC&L

IURBINES AND - TﬁRBIﬂE SENERAT&R SETS
INTERNAL  COMBUSTION ENGINES, NEC.
FARK: BACNI!ERY AND_EQUIPHENT:.
LAWN: AND - GARDEN EGUIPHE&? i

CGESYR@CTIQ“ HlCHIHE&Y AND- EJUIPEENT“

_ﬂINIﬂG nacuxnscr & EJUIF!EMT: sxc.
_ 0It FIELD ﬁACRINERY AND  EQUIPMENT.
. ELEVATORS AND NOVING" STAIRWAYS -
' COHVEYORS AND COMVEYIRG EQUIPHMENT
-'KOISTS: IHG&STRIAL CSANES' Aﬁﬂ RO&OR;

IﬂBUSTRI&L TRGﬁKSl T!iET&RS: TRAILER

 MACHINE TOOLS, MEVAL CUTTING: TYRES:
MACHINE TOOL® ACCESSORIES AND REASURIi
PFONER DRIVEN HAND TOJILS =~

!ﬁTlLUGRKING MACHINERY: ﬂEC.;* HETAL-

‘FOOB PRODUCTS HASﬂIﬁERY
., HOODMORKING MACHINERY = .
PAPER THOUSTRIES: MACHIRERY:

PRINTING.TRADES MACNINERY - =

'$PECIlL IﬁﬂﬂSTRIAL HlCﬂliERY: &EC-

PUHPS AND PUHP(“G EQﬂIP&ENT

© BALL: ANO .ROLLER BE&RI“GS

AIR AND GAS COMPRESSORS
BLOWERS AND EXHAUSY AND VEBTILATIGﬁ

 $955§ 6“‘“65!8' INDUSYRIAL RIGH SPEE:

IﬂDﬂSTR!&L P!OCESS FJRKRCES ANQ OVENr'
MECHANICAL - POWER: TRANSMISSION EQUIPM
‘GENERAL INDUSTRIAL MACHINERY.& EQUIP

ELECTRONIC .COMPUTING EQUIPMENT

. cazcs&ar:uc & ACCOUNTING- uncwxnes;”e _
-scu&ss;ann BALANCES, EXCi LABORATORY
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fAﬁLE 2-7.: SELECTED OPERATING RATIOS.
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TABLE 2-7.. SELECTED OPERATING RATIOS.
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CHAPTER 3.. -
INDUSTRY FINANCIAL AND STATISTICAL DATA FOR 1977

At the end of: this chapter, the aggregated data for 239
manufactpripg,industry qategories or;combinations‘of«mannex
facttring;industrypgategcrieSwand fOrjlztnonmanufactﬁringﬁt
categOrieSuare.presented in the MasterVTable.mwAsAfar~asﬂi~
confidentiality requirements- permit, the Master. Table
contains, for each industry category, aggregates .of each of.:
- the data items collected in schedule III of the 1977 LB form.
.Also, for each industry category, the number of companies
reporting a line offbusiness-in‘the category, the Standard ..
‘Industrial Classification (SIC) ‘codes, encompassed by the |
industry category, a participation ratio, a- primary product:::
specialization ratio, and a coverage«ratio are reported.

Several aspects of the reported aggregated data warrant

some. discussion.uwv

I. CONFIDENTIALITY AND DISCLOSURE AVOIDANCE
KUnder the Federal Trade Commission Improvements Actqof
1980 and the FTC's LB, confidentiality rules - for 1977 LB

| reports,1 no data may be published that would result in the

1 See Federal Trade Commlssion Improvements Act of 1980,
Public Law 96-252, as .codified, 15 U.S.C. 46 (penultimate
. paragraph) (1982), and Appendix G of this report. C
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disclosure of individual'companyrdata. The LB Program staff
has~imposed'seVera;‘requirements to implement this policy.!

-The-primary;iimitation-is the fOur—firm ruie, which may
in somevcaseS“exCeed~the nrotection;afforded%by‘the‘Bureau~of
-Census and some other agencies i no aggregates .are- published
ifor groups of fewer than four firms. In selecting»the survey
sample, the: staff- attempted‘t_o -ensure ‘that at least four
firmsfﬁouldfreportiinfeach'manufacturingTindustry?category;3
,sianfcompletely-accuratefinformation asito~whichjconpanies
'ﬁroduce.which.products~uas_not available, the"staff was not
successful in ali cases.j conseQuently,-there7are 18 manu¥=
facturing industry categories in which between one and three
Acompanies had lines of business‘

In order to utilize the information for 9 of. the 18
'categories, certaln closely related categories--at least one

of which had three or fewer lines of business--were combined.f

‘1 For a general discussion of disclosure avoidance
procedures used by several governmental agencies, see Report
on Statistical Disclosure and Disclosure-Avoidance :
Techniques, Statistical Policy Working Paper 2, Office of ,
Federal Statistical Policy and Standards, U.S. Department of -
Commerce: (U S Government Printing Office, Washington, D.C., .
1978) _ _ v

2 In its concentration ratio publication, the Bureau of the
Census does, however, impose the four-firm rule. ' _

3 No attempt was made to get at least four firms to report
in each nonmanufacturing category,- since the aim of the -
program. is to report on manufacturing act1v1t1es.
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In_some cases,-one of'the‘industry categories in the
‘combinatiOn contained four or”moreflinesfof business.,’ihe=
combinations are’ signified by a ngn in the third position of
the industry category code given in the Master Table (i. e.,
20.51 is a combination of . 20.22; and 20, 23) Eight_such
combinations-were?madeg involving a-total:ofjl7tmanufacturingﬁ
categories.*'Two aaditional combinations Nere madeftdfavoid'“:
disclosure, even though all categories‘had four or more :
entries.‘ For nine nanufacturing categories and two non-
manufacturing-categories, the staff concluded that" no,sudh‘
combinationsawerevabpropriate: therefore,vthe'financiai data
for those categories are not included in this report.:l
- Furthermore,: for two manufacturing categories, no firms
vreported. o A

The Application of the four-firm rule and other _
requirements for;preventing disclosure‘oaused the withholding@
of seleCted'data items for several industry categories;o
fWhere aggregate data are withheld to avoid possible
disclosure of individual firm data, the symbol (D) is
inserted in the table. B

II SECONDARY PRODUCT CONTAMINATION |
Under ‘the. segmentation procedure used in the 1977 1B
form, whole organizational units ot a firm were assigned to a
isingle 1ine of husiness. SOme products made in the unit

might properly be assigned to an industry category other than



the one to which therunit is. assigned. These are called
'ﬁsecondary produCts;";iProductsawhiCh1are,reportedgin their -
proper categOry.are~9primary products;91 fIn;schedulelll_of
the 1977_LB form,*coupaniesaweregasked to report data on:l977
sales, brokenfdown_by.five-digitncensusroﬁ»Manufactures’
produgtmclass-codes., With;theqeadata,,two,indexes;of_data
contamination-rthe:primary product_specializationqratio{and,
Zthe coverage:ratioﬁ-could;befcomputed-for;eachcindustryn,;;
category.x} o | |

:~Tne specialization ratio is-defined-as.the ratio-of
primary product sales to the sum. .of primary and secondary
‘product sales., Using the schedule IX data, the total sales
- for’ each 1ine of business were broken down into primary .
product sales, secondary product sales, and a residual
containing contract. work sales, goods purchased for resale,
- and miscellaneous receipts. These data were then used to
:calculate the specialization ratio for each industry
category. The . ratios for 1977 .are .found -in the Master Table
and’also:in Table 3-13, 'which displays ratios.for_report

-~ years, 1974-1977.

1 For example, if a. unit of a company sold $10-million of
‘breakfast cereal and $1 million of pet food, the unit would
be part of a line of business classified in -industry category
(I.C.) 20.09--cereal breakfast foods. Breakfast cereal would
be the primary product; pet food, which belongs 4in I.C.- ’
20.10, would be a secondary product. '
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The simple average-specialization ratio for the 239
‘manufacturing*indusyrygcategories-with data reporteq_ih the_:
Master Table is 97 percent. ?he.weightéd average,”using the
sum of primary andjéeconda:y~products fbr'ﬁéights, is also 97
perpent. Inwothgr'wdrds, 97~perdent,of the saies'repéﬁted in
an induStry category cpnsist offéctiviﬁies which‘belbng to 
it, ﬁhereas-3~pércen§ qf.thé~salés'shquld-ﬁqre properly be*
reported iﬁ other iﬁduétry.éategpries.w Table 3-1‘preéents a
'freq@enéy distfibutioh d£_ﬁhelspeciélizatién-gatibswgiven-in
the Master Table. | | .

) T§é coverage ratio is‘definednas~th§,ra£id of sales of
primary'produets report§d in thg,ihdhétry_categéfy to the
sales of ailjpréducts p:imafy to the induséyy*categcry,;\'
including those reported- in other industry categories.! This
ratio meéSﬁres‘the;eﬁtent tp5whichfan industry'categoryfs
sales data ihclude all sales of pr&ducts in the industry
dategory; For»ali.manutaq;uring industry catégoriésg‘tﬁe“
simple aVefége4¢ove:agevratiof19-92Apercent and the.weighted

average coveraae ratio is 97 p.ercent (using all sales of -

! For example, sales of pet food reported to I.C. 20.10 (the
industry category to which pet food belongs; i.e., its
primary category) are divided by the sum of these sales and
pet food sales reported as secondary products in other .
industry categories (for example, breakfast cereal foqds).
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TABLE 3-1- :

Specializatlcn Ratio' Dlstrlbution of
- Manufacturing Industry Categories

Specialization’ AR Number of Industry

____Ratio. . = - . .. Categories . _
“(percentagej -~ T T T

100 ’5

98-99 0
56-97 74
9495 79
92-93 13
90-91 5

B8-89 2
B6-87

8485

o M o -

Less than 84

“Total 239
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products‘primary to the industry category’for'weights) 1
Table 3-2 presents a frequency distribution of the 1977
coverage ratios given in the Master Table. Theacoverage
ratios for each 1ndustry-category for all repcrt~years,
1974-197i, are presented later in this chapter 15'T551e'3-13.
“ The specialization and coverage ratios reflect secondary'
product contamination only for sales. There will be some
econtamination for the other variables as well. Whether there
is a significant relation between the degree of sales
.contamination and the degrees of contamination for other
‘variables has not been-established. Data users. should
consider these factors and be-cautious.. Special care is
necessary when the specialization ratio or the coverage ratio

1s relatively low.

III. EFFECTS OF SEGMENTAl. ACCOUNTING PRocEDUnEs
One of the more difficult'problems in line of business
reporting-is the pricing of intraconpany transfers.‘ Since
nOt all transfers‘are valued at‘market prices, and since such
prices may be difficult to determine when no: well-established

manket exists, firms were permitted to value transfers at the

-1 Note that the specialization and coverage ratios used in
this report are defined only in terms of the firms that filed
LB forms. Different ratios might have existed if the '
universe of all firms 1n the manufacturing sector had
reported. :
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TABLE 3-2

‘Coverage Ratio: bistfibutibn of
‘Manufacturing Industry Categories

Coverage - o ' Number of Industry
_Ratio _ Categories _
(perggntage) ' ‘ SRR
100 11
98-99 50
96;97 - 46
94-95, A 28
92-93 . 20—
90-91 18
88-89 13
86-87 11
84-85 7
80-83 16
74=79 10
-lesé~thap 9

Total3
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prices recorded in their books. Fitms were asked to report
both the magnitude:og_the“transfersfZitéﬁ$f3§§fiscﬁedule;
III(A), LB form (Appendiidﬁﬁjﬁand“tﬁempricingﬁprocedures;usedf

(items 52-55, schedule III(C), LB form (Appendlx B))

minimize distortions, spe01fic 1nstructions on vertical inteaf
gration were given for selected 1ndustry category pairs.‘ In
the absence of . specific directions, combined reporting was
pernitted for vertically related operations - if the majority
of_the intermediate products were used or supplied on}y
vinternally, and therefore, market prices mignt_be difﬁicult_
to ascertain. |

Transfer amounts for industry categories are reported
in columns 3, 4, and 5 of the Master Table, For the manu-
facturing lines of busineSS for which'separate data on
transfers to other lines of bus1ness could be reported in thel
Master Table, a distrlbution of such transfers (column 3) as
a percentage of total sales and transfers (columnrﬁ)‘is given
in Tahie 3-3. The simple_and weighted agerages_of,thosei,
ratiosjare‘5.3 and 5.9 percent, respectively. i(Total sales
and transfers are used for ueights.)1 |

Another way to look at transfers is to perform a tabu-
lation on a firm?byhfirm basis. ~Among the 456 firms filing
LB reports, 364 reported at least one manufacturing line of

business with transfers to ‘other lines of business/Of-the_LB

1 fThese averages are for 139 of the 239 industry categories.
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~ TABLE 3-3

Transfers to other 1B's. of the LB .
Reporting Section as. a Percentage of
. Total Sales and Transfers:
Distribution of Manufacturing Industry Categories

Transfers as a L T
Percentage of Total = = o _ Number of L

'Sales and Transfers ' Industry Catedories

0 | 0’

0.1 = 9.9 112
10.0 - 19.9 21

ee < 28 iy
30.0 - 39.9 1
40.0 - 49.9 1

50.0 - 59.9 0

60.0 = 69.9 o
:_io.d' - 79.9 0
80.0 - 89.9 o

90.0 - 100.0 o
Total | 139

Data Not Available 100
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‘ Reporting.Section. For these 364'firns,fthe simple average
of transfers to other lines of business 1s 5. 4 percent of
total sales and transfers.‘ The weighted average, using total
'sales and transfers for weights, is 8. 8 percent. _

Data are also available on transfers to the Foreign _
Section. Table 3 4 presents a distribution of transfers to::
the 'Foreign Section as a percentage of total sales and
transfers for those industry categories where data are
provided in the Master Table. The simple average of those
ratios is 2.1 percent, and the weighted average is 2.2 per-
cent. When the firm-by-firm approach is used with the
Foreign Section transfer data, the-simple average for the 3lov
firms that reported transfers to the Foreign Section is 3 0
.percent ‘and the weighted average is 3.5 percent. -

"~ In addition to reporting the magnitude of transfers,
.firms also reported information on therprocedures_they used
'in valuing transfers for each line of business. Table 3-5
'presents{distributions of the’percentage of an industry
categOry's total transfers valued-using market;prices,vcostrd
plus markup, and cost. The simple and weighted averages of

the ratios are:?

1 These averages are for 130 of the 239 industry categories.

2 fThe simple averages are for all 202, 202, and 210 industry
categories respectively. The weighted averages are for 160,
160 and 168 industry categories, respectively, since data on
total transfers could not be published for 42 categories.
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Industry Categories
. Transfers as a. o '
Percentage of Total B L Number of S
Sales and Transfers ' W
| 0 o - 25
0.1 - 9.9 i01
10.0 - 19.9 4
20,0 - 29.9 o
30,0 - 139.9 o
40.0 - 49.9 0
50.0 - 595 o
60.0 - 69.9 o
70.0 - 79. L 0
so.o - 89. 9 40" 
90.0 - 100.0 0
" Total 130
Data Not Available ib?t’:

~TABLE-3-4J

~ Transfers to the Foreign Section
as 'a Percentage of Total Sales and
Transfers:

Distribution of. Manufacturing ,
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'I‘ABLE 3-5

The Percentage of Transfers Valued
According to Three Methods: =
Distributlon of Manufacturing Industry Categories

S o ' : L . ;Cost ?1usv&“ , e
Percentage __Market Priee Markup = - Cost.

o , ,er., : 13 , . ’47
o- 20 50 . 63 105 -
20 - 40 30 37 24
40 - 60 330 36 18
60 - 80 : | T22 15 - o
80 - 100 39 _38
Total 202 202. 210"

Data Not 37 37 29
Avallable o
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Ssimple  Weighted

Average. .. _Averade

(ercent]  rPercent)
arket Price’- ’46.6‘.9 38.9
ost plus Markup 40 l _2d€45
ost | 17 4 12.4.

The weighted averages can also be viewed as the percentage
of all- transfers from manufacturing lines of business that
are valued using each of these methods. A Thus, 38 9 percent
of transfers from manufacturing lines of business were valuedz
at market price. | Ab A

The data on transfer methods may be used to calculate
the number of methods used by each firm ‘and the percentages
of transfers for the firm valued according to the varlous _
'methods._ Table 3-6 presents a summary of the methods used by
vthe 456 firms. 48 companies, for example, used both market
price and cost-plus—markup methods for valuing transfers.

An ‘alternative to counting the number of methods used
is to determine the percentage of a firm's transfers to which'
1t’applied the three methods. Table 3-7 contains a set of
distributions for the 406 firms that reported transfers.,}_

Simple and weighted averages are also given. _'

1 This occurs because total transfers are both the
denominator of the percentages being averaged and the weights
used in the .weighted average computations. _
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TABLE 3-6

' Number of Firms Valuing Transfers :
at Market Price, Cost Plus Markup, and Cost

Number of F rms

Firms with no transfers : - S 50
Firms using only one of the. three
methods :
Value all transfers at market price 77
'~ Value all transfers -at cost plus
markup 89
Value all transfers at cost - - ._40
Subtotal - | | 206
Firms using only two of the three
: methods
Use market price and cost-plus-markup -
"~ methods 48
Use market price and cost methods 17
Use cost-plus-markup "and cost .
methods = _ _ 27
‘Subtotal _ o ez

?irmsfusing‘market price, cost-plus- -
‘markup, and cost methods 67

Firms using other methods

' Use market price and other methods - '5%t'

Use market price, cost plus markup,
S and other methods 7
Use market price, cost, and other o
: methods 2.
Use market price, cost plus markup,
_ cost, and other methods - 17
Use only other methods . 5
Use cost plus markup, cost, and other - :
" methods - 4
Use cost plus markup and other methods 1 o
Subtotal . _ : _ 41
Total : ‘ ‘ ' 456
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TABLE 3-7

The Percentage of Firm Transfers Valued

According. to Three Methods:
Distribution of LB Sample Firms

Percentage.of 25'
Total Transfers Market Price
o 166
’6;1-- 9.9 25,
10.0 - 19.9 20
20.0 - 29.9 13
30.0 - 39.9 17
40.9 - 49.9 10
50.0 - 59.9 8
 60.0 - 69.9 13
1 70.0 - 79.9 15
80.0 - 89.9 15
90.0 - 99.9 27
100 5 77
Total 406
simplelhverage'kﬁ - 38.7
Weighted Averagé.,' 49.7

Cost Plus
Markup

147

41

10

14
13
12
13
19
12
13
23

© 89

406

. 41.1

24.7

Cost

231
62
23
13
11

10

'm L b

»

40

406
17.1

10.5

- Other

365

;21

lm' o @ M N 0 O & &

406
3.0

15;2

.a Indlcates the number for that cell ‘has been comblned w1th
the cell or cells above to avoid disclosure of data for
individual companies.
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Another LB accounting problen is the. allocation of
costs or assets ‘common to multiple actiVities.‘ The 1977
lrsurvey required the reporting of both "traceable" and
""nontraceable" costs and assets. Nontraceable amOunts had
to be*allocated across'lines of business. Firms were not
_directed to use any particular procedure in making these B
hallocations. However, they were asked to prov1de a brief
description of the procedures used. .

- The fraction of cost and asset items which were not.w
:fclosely enough related to individual lines of bus1ness to be-
' con51dered traceable under the LB definitions is of sub-
stantial interest. To determine this relation for several .
;items for each 1ine of business of each firm, the values |
;reported as nontraceable in sChedule III of the LB form are
divided by the sum of that amount and the corresponding
'amount reported as - traceable in the same schedule. Tables -
3 8 and 3-9° present distributions of the ratios for manu-“.
'facturing industry categories as reported in the Master |
‘Table. They also present simple and weighted averages of . o

the nontraceablevto—total ratios for all the items.!

, It should be noted that some firms reported negative non-
traceable amounts for some asset and expense items. "~ Infor--:
mation on this occurrence is found in Tables.3-10 and 3.11.
On an industry-category. basis, . positive nontraceable amounts
‘always exceeded negative amounts, with the result that all of

' the’ fractions are pos1t1ve.i The reported values may, how--

~ever, understate the extent of problems of allocating non-
traceable items, since they may be averages . of - positive and
- negative’ values.* - .
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TABLE 3-8

ThefRétiovof:ﬁontraceable to the Sum of
- Traceable and Nontraceable, Selected
N - Expense Items: :
Distribution of Manufacturing Industry Categories .
. Media Other  General Total Selling,
Percentage  Advertising . Selling: & Admin.  General & Admin.
Nohtraceable _Experises - Expenses Expenses = | __Expenses -
Leéé”thﬁnrén o 1 0 ‘ 0

o 20 24 o o
  641 9 ;9{9; 72 65 19 o3
_10.6_4;1?{?_; ;if32;4 18 33 78
:ébinf §§;§’A ._i 8  38 -;332 , :
30.0 - 39.8 4 28 10
 ;°?9j‘f4§??~ » |
50.0 = 59.9
60.0 = $§.9 :"

70.0 - 79.9

o o 0. ® o

o

90.0 = 100 .

o

_,o 00 K O M W Wil

Totals. - ‘139 116 133 223

.;Ayailable*}*,.!loo- o123 106 - - 16

simple Average 8.7 - 6.5 . 25.1 - 14.8

Weighted Average 3.1° 5.8  24.7 - 13.5

* This average is for 136 industry categories. Data on total
media advertising expenses could not be published for the. other
three categories included in the frequency distribution and the -
simple mean. - B S Lo R

b"ﬂmhiéfgééraéé is ‘for. 113 ihdustfykcategories;, Daﬁa:oﬁ>£ot§if
other selling expenses could not be published for the other three
categoriles included inhthe frequency distribution and the simple.

mean. -
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Percentage -
Nontraceable

The Ratio of Nontraceable to the Sum of

TABLE 3-9

Traceable and Nontraceable, Selected Asset Items:
Distribution of Manufacturing Industry Categoriesy

ALess than 0

0.1

10.0
20.0

30.0

40.0
50.0

60..0

70.0

80.0

90.0

Totals

9 9
Ai19 9,
29.9

: 39.9
49.9
59,9-
 69.9
79.9
89.9

- 100

Data Not
AVailable

_Eggipment_
1

177

o A L N
0.0 ©o-0 N O N.W

o

211

28

Simple Average - 5.8

Weighted Average 4 -2

e Accumulated L P
Gross Plant, Depreciation, Net Plant,

Property, & Depletion, ‘&. Property, & Other Total
Amortization

2.
.
169

e
o -

oo o6 o 0 N &

196

i435-

60

Equipment

1 .

0

151

39

© o0 0 0 N O w

o

Assets Assets

SR
o o
ERE 7!
39 107
49 37
o

28 3.

lo o o o W

9
5
1
2
-0

200 222

39 17

31.5 ° .14.5

34.9 14.8



As in the case of transfers, we may also consider the
firm as a unit of observation.; For each firm with more than
one line of . busineSS, the nontraceable-to-total ratio can be

computed for the various expense and asset 1tems; Tables

 3-10 and 3—11 present distributions of these ratios. lt

should be noted that these tables-are based on all of a'

S firm's lines. of business, whereas Tables 3-8 and 3-9 only

used data for manufacturing categories. B
IV. REPRESENTATIVENESS OF THE DATA: PARTICIPATION RATIOS
As noted in ALBR 74, there are several difficulties in

measuring the extent to -which the LB sample covers the

‘universe of.all dome_stic’manufacturing.activity._2 ‘The

analysis done for 1974 led to the conclusion that firns

‘included in the 1974 LB survey accounted for 44 to 52 percent

of’ sales' for between 67 and 72 percent of the gross plant |
property, equipment, and for 66 to 67 percent of net plant,_
property, and equipment for the manufacturing sector.. v
Universe‘totals were taken from standard data sources‘for_

the universe of all-manufacturing actiVities. 06verage of

. the 1977 universe should be slightly higher, since the

company sample is slightly larger.

1 There were 13 firms with only one line of business.

s

2 A R 74, pp. 65-74. .
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TABLE 3-10

“The Ratio of Nontraceable to Sum of Traceable
and Nontraceable, Selected Expernise Items:
‘Distribution of LB Sample Firms
With More ‘Than One Line of Business‘

o , S o o 's'Total Selling,
' - Media - other .--'General © . General & :
Percentage ‘Advertising Selling & Admin. Administrative

0 i, e e e
o0 282 303 108 - s 105
0.1~ 9.9 66 . 68 __52~ . a2
2.0 15 23 2577 es

20.0 ~ 29.9 12 8" . & . a0

30,0~ -39.9 10 45 | 21
40.0 - 495 - 10 12 2 13
50.0 - 59;9- T 8
60.0 = 69.9 i S
76:0 4’\j9;9 16

80.0 - 89.9

R
N U -&"-

90.0 - 99.9

v o
ot o’ T o ,#

100 . IRE - 1 b

ey

Totals . - - 423¢ 4354 443 443
Simple Average = 7.4 . 6.3 . 24.1 | 14.0

 Weighted Average . 4.6 6.5 22.3 . 13.3

s Thirteen firms had only one line of business., 5

b Indicates number for that cell has been combined with the cell
or cells above to avoid discIOSure.' :

c. Twenty firms had no media advertising expense.k
X Eight firms had no other selling expense.e’
e The data for these cells ‘were combined W1th the data in the
corresponding "o" cell because the cells contained fewer than
- four companies.
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rhe

Percentage

.Nontraceablea

less than 0
0.1 - 9.9

10.0 -..19.9

20.0 =.129.9

30.0 - "39.9

40.0 - .49.9

50.0 - 59,9

. 60.0 -: 69.9

70.0 - 79.9

- 80.0 - 89.9

90.0 - '99.9

- 100
Totals. .

Asimple .
Average

-Equipment .= Amortization

TABLE - 3-11

Gross Accumulated

Property & ‘Depletion,. &

c " ) c
121 123~
260 - . 274

39 28

137 .

b 4
4 b

0 4
b b
b b

6 5

b, b

0 0
443 443
5.7 L s.2

Weighted Average 3.7 | ‘H>3.6'e

-3 Thlrteen flrms had only one line of business.

Net.Plant,
Plant, . : Depreciation, Property,

~and -
Equipment Assets

tio -of .Nontraceable. to Sum of . Traceable
Nontraceable, ‘Selected. Asset Items:
:Pistribution.of LB Sample -Firms

With More Than One Line of Businessa

- *Other- .

TTOtalg .

> C -~y iCs
121 99 <92
245 61. 158
52 57 - 108"
9 e, .52
10 51 17 -
'~b[ .463. 8
0 18 b
‘b 14. . . 8.}
0. 8 b
6 7. b
b ;9g "brp
o _4 _o
443 443 443
6.2 - 25.0. .11.7
3.8 31.5  12.7

b Indlcates number for that cell has been combined w1th a cell
or cells above to avoid disclosure..'

< The data for these cells were combined w1th the data in the : ,
corresponding "0" cell because the: cells contained ‘fewer: than four

companies.



'InaadditiOn to overall coverage of the total manu-
facturing sector, ceverage of eaéh'SeparatewpanufaétUring
industry category is alSo impdrtant. HoweVer,!it is aif-
'fieult‘td meaSureﬂthe extent.to which the'data'presented in
th1s>report cover the universe of total activity in each
manufaeturing'category. Completely comparable industry
eategdry universe figures are notlpubliCIy available. The
mest useful'data‘in this regardxare'valuesofeshipments ‘
‘figures'pubiished by the‘Bureau of the Census_fer each four4
digit SIC product group. We define the partieipation‘ratio
-as;"aégregate LB iudustry eategory sales divided’by the value
Of‘shipments for -related four—digit productIgroups-" Value
of Shipments data for prior report years, 1974 to 1976, were
drawn from the Annual Survey of Manufactures (ASM). The .
value-of—shlpments figures for the 1977 ratios are_taken from
the 1957 CenSusfof Manufactures (COM).1 (for the relation. |
betWeen FTG'industry eategories aud four-digit’SIC.cate—
gories, see Appendix E. ) | |

- Table 3-12 prov1des a frequency distribution of the. COM—-

based partlcipation ratios for those,manufacturing industry

‘Note that in Several instances the- participatlon ratlo is
greater than 100 percent, (e.g., 29.01 has a ratio of -
133 6 percent). This occurs: prlmarily because of differences
in vertlcally integrated reportlng between COM and ALBR data
firms are allowed, under the LB reportlng instructions,
to include vertically related operatlons in some LB's whereas
to the Bureau of the Census thesée activities would be
" reported separately.
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~ TABLE 3-12

Participation Ratio: Distribution of
Manufacturing Industry Categories

Participation

Ratio

(percentage)

80 or more

60 - 79

o
50
45

40

35
‘30

20

15
10
5

59
54
49
vy
39
34

29
24

19

14
9

Total

 Number of ihdustryf

38

43

11

o
14
e
19
 19
21
16
1
"

10

239
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categories for*which data can be published~i The median’
part101pation ratio for these categories is 40 to 44 percent.
The simple average is 49 percent and ‘the weighted average is’
55 percent'1 Only 101 categories have an estimated ratio of

50 percent or more. -

Iv. - SPECIALIZA‘I‘ION, COVERAGE, AND 'UNADJUSTED “AND- ADJUSTED
' PARTICIPATION RATIOS.. 1974-1977 L .

Table 3 13 presents specialization, coverage and parti— '
cipation ratios (unadjusted and adjustedi for each industry
category for all years, 1974 through 1977. Readers should
note that specialization, coverage, and participation ratlos _
for some industrles represent corrections of data published .
in prior years, Corrected ratios have been appropriately
marked and‘footnoted. Adjusted participation ratios for the
first three report years, 1974~ 1976, were first presented in
the 1976 ALBR.' Table 3-13 presents these data again together
with the'197f'ratios. Consolidation of these different _
ratios in one table format facilitates comparison of parti—
cular. characteristics of the- LB sample for a11 four years.

In the Master Table of each ALBR for 1974 1977 the
unadjusted,participation ratio presented is defined_as,*

' R L , ﬁ RN
n LBS

(1) .- % UNAD3] = i=1 a
: | CENVS;

1 Reported sales are used as weights.
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LBS; is*defined as sales of the IB's product for'thej'th

firm in industry i, and includes service and installation
charges (SI), secondary product sales (SP) (provided they are
less than 15 percent of the total sales), goods purchased for
resale (GPR), and sales to other firms or lines of bu51nessc
of verticallyvintegrated lines (OSVI) (see instructions on .
vertical integration). CENVSiis census‘value of'shipments
in the i* industry,jwhere valuejof‘shipments isrdefined as .
Inet selling value, f'o:b.kplantd Also, CENVS; includes |
"intraindustry interplant shipments (ILLPS), whereas LB sales
does not.

Improved participation ratios can be obtained, however,
by correcting for the above definitional dlfferences between
LB sales and Census value of shipments.' The adjustment -
formulas are different for nonvertical and vertical integra-
tion 51tuations.- | a

with no vertical integration, the first adjustment
(ADJ-A) is fairly straightforward°

. I ABS; I LBS - Sp, - GPR; - SI;
(2)  ADI-A = i=1 = =1 o T
ACENVS; ~ CENVS, - IIPSi

uhere j represents onesqf n LBﬁs]in.industry i.. IIPS; equals
(Vsy/Vs) * & LBSU, where vs; is the value of shipments

o 3=1

within industry i, and vsi is the total'value of shipments

from industry 1, both obtained from the.1972,1nputeoutput



table. This definition‘assumes that all intraindustry
interplant shipments occur_within‘a firm.? o |

A second adjusted participation ratio (ADJ-B) is also
calculated. Its definition is similar to eguation (1), v
except that'secondary'product sales arenadded to the totai':
sales of their primary industry. Thus, adjusted participa-
tion ratio B will be larger on average than adjusted particl-
pation ratio A. | _ , _. | |

If some firms are vertically integrated, the adjust-

ments are more. complicated. An initial problem~1s market .
definition. For example, are major refrigerator components,
such as compressors or.condensers, considered to be part
of the.refrigerator,-orfthe compressor and.condenser;marketsv'
respectively?v Including COmpresSOrs andeondensers:in“the:'
- refrigerator market is consistent with'the;LB\market'defini-‘.-
tions.  But the Census:definition separates. tne componentsa
from refrigerators regardless of vertical ties. To make
these measures comparable, either the LB or the Census data
need to be adjusted. And furthermore,,the exact formulas for

rthe'adjusted participation ratios«differ for forward and

1 For the few cases where the input-output industry cate-
gory is more aggregated than the LB industry category,

VS, is assumed to be zero, since shipments between LB
industries would probably dominate the Vs; value.
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backward integration and for integration fron'or.into the
industry. | | | | |
For example, to obtain the adjusted participation ratio |
A (ADJ-A) in the presence of backward integration, outside '_
- sales or internal transfers of vertically integrated LB's are

added to the denominator.

ALBS;

R

(3) ~ 4_‘:ADJ—A= i=1

ACENVS, + : osVI;g;,-‘
. §=1
_»where OSVI; equals sales to outsiders (firms other than j
' or firms j not in line ior k) of integrated industry k's
product. OSVIUk is reported by the LB firms. Addition to,d
~ the denominator occurs if a firm j in industry i integrates a
production process in an upstreanm 1ndustry k (backward
vertical integration) Subtraction is necessary in a down-
stream case (forward integration)

- By contrast the adjusted participation ratio B (ADJ-B)
is developed by adjusting the numerator:.

n

: 'z "(ALBs' osvr‘,u)
(4) - °°  ADJI-B .,=_,fi~,-1._

- ACENVS
-Again, this formula reflects an "upstream" adjustment.
Additional formulas for cases involv1ng vertical integration

can be found in Ravenscraft (19.82),l

-1 pavid J. Ravenscraft "structure-Profit Relationships at
the Line of Business and Industry Level." Federal Trade
Commission Working Paper 47 (1982). S '
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"f The actual adjustments are made only on the 1975 data.
4The‘ratlo of the 1975 adjusted and unadjusted partlcipatlon
" ratio is then used as-a scallng factor for the‘1974. 1976,

Zand'l§f7 adjustments;’ Once the adjustments are made, most
?of the. 1mp1ausibly large participation ratlos disappear. Forf
example, a large part of the unadjusted partlclpatlon ratlo
;for»passenger cars (37.01) is due’ to vertical integrationfof
such industries as motor vehicle parts (37 05) The 1977T
‘;participation ratio for 37.01 is reduced from 157 3 to 81 o
ror 86 9, -using ADJ-A and ADJ-B respectlvely. Slmulta-
tneously,_the 1977 partlcipatlon ratlo for 37 05 is 1ncreased

from 21 2 to 75 4 or 84 2.

1 o, check the accuracy of the - adjusted participation
'ratios, four-firm concentration ratios were computed from.
.adjusted market-share values and .compared to the-1972 -
Census CR4 or (to account for the cases in which the FTC. LB
data do- not include the top four firms) the sum of the- market
shares - for the largest four firms in the: 'FTC sample obtained
~from the Economic¢c Information System s market—share data. 1In
only 13- industries did the LB CR4 differ by more than +/-.10
from the ' Census CR4 or EIS CR4. In most of these 13 indus-
tries, service and installation values’ were'dlfficult to
-estimate, ‘because they were included in. the_sales ‘contract.
In these cases, the ratio’ of Census CR4 (or EIS. CR4) to LB
CR4 was used as a correction factor for the'adjusted part101-
pation ratios.‘ _

The unadjusted part1c1patlon ratios for 1974 differ from
*those reported in the Master Table of the 1974 Annual Line of
_Business Report. Value of shipments by product class was not
‘used as was stated in the 1974 Report. Rather, value of
shipments by establishment was used. The data presented here
- in ‘Table 3.13 correct that problem by using value ‘of ship~ -
meénts by product class to calculate the unadjusted parti—
cipation ratio. : _

70 .



TABLE 3-13:

INDUSTRY
CATEGORY

20.01 -

20.02

1977

‘éQJ037f

PARTICIPATION, SPECIALIZATION,

ANﬁ_COVERASE RATIOSI'1975-!977.

YEAR

1974
1975
- 1976
L1977
1974
1975

1976

1974
. 1975

1977

20.04

“20-03 ’

1978
1977

20406
;20407 -
20.08

20009

1974
1975

1976
1977
1974
1975

1975
P 1976
"1977“

1974
1976
RS °Y & SN

1974

1975,
1976
1977

1974
1975
1976
1977

Pagrxcrparxon
UNADJ

3Pab

38.3

3?.6~r
"3819

147

25«3

23.3

22.7

25.6 -

25.9
2625

”:25§2

37.1

4det

33-5 
38.5

6547
6%.3

6‘.3;
€1.0

3045

306

32.3

33.1

54a1

'53.9

5841
DAL

43.7

‘_43-?

43.5

.42 3
106.?

99,1
102.2
1035.3

ADJ-A

~73§;3'

38.7

38.0
39.3

14.6
26.2

23.2
22.5
25.7

28.1
’21'?.

2723
46
4547
4%.0
P

65.9
641

S 6d.5
62,3
2949
:2?;6
C32.3

53.8

53.6
57.8

f66 1

43.0
43.2

42.8

42. 1

: ‘03.6.
. 9).3

932

101.2 .

FOR FOOTNOTES, SEE END OF TABLE.
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ADJ-3

39.9

38.3.
35.f"
394

17.3

31.8
28.2
‘275

26(5'

27.8

275"
271

47.2
8.4

46.5

462
- T0.3

6%.3

6546
65.3

31.7

31.7

31.4
36.3

cSS.‘
55.2

595
65.9

4‘-1
446.3

439

43.2

102,67

97.1
100.2
103-2

" SPECIALI-

 ZATION

95{3
_9‘.6
4.4

96.4

97.4
93.0
- 98.9

93.4
98.4
C98.3

95.6

99.0
991

99.3
97.2

'99,1
99.0
99-1

¢?i5?
977
977
98.4

'9?-5

99.5

99.7
997

96.2
95.7

95‘.6
95.2

956.0

997

99.8%

9846

COVER-
AG:

99.7
99.8

998"
99.7

745

82.4
Jagizu

98,9
991

_‘gf(?f
_’8,3;

93.9
957

95.3
C95.8

915
9245
92.3
92.4 "
91.3
94‘zw
?stJ

9545

95.7

C97.2

9537
9545

9r.6

975
97.2

L 95.5

98.1
" 98ed

9845
99¢ﬂ)m



TABLE 3-13: PARTICIP&T!O%: SPE»IRLIZA?IONI
KND COVERAGE: RﬁTIO:’ 1976-1977.

CINDUSTRY YEAR  PARTICIPATION SPECIALI- COVER-.
CATEGORY. u&nns_ ADJ-A © ADJ=B  LATION AGE

20.10 1974 75.2 75;3 77.2  99.9 ~ 98.%
1973 TeeB 749 . 76.3 . 100.0 9745
1976  72.0 72.1 73.9 - 99.8 97.3

-19?7 '72.‘ ?2.5 7‘-3. "99- : 9?-1

20.11 1974 32.8  38.6 409 9T.1  95.2
1976 36.0 42 6 C45.1 0 95.5 . 948
1977 32.2 38.1 404 95.8 Pea?

20-‘2;;'.197§; - 35,5 .3668 '-35-2 91.9 _9;-(
19786 - 45.7 46,2 4633 . 94.9  98.9«
1977 45.5  43.7  45.2 . 95.6  98.8

20213 1974 8‘- B85.6 8B.2 ' 956.3 96.8
1976 92.2  93.2  98.0  96.6  97.5
1977 87.5 88.5 91.2 97.0 | 97.3

26,14 1974 28.7 - 28.5 287 . 98.7  98.7
' . 19?5' 2657. 25.5 . Zécrﬁ ' 9?.; '9, ‘
1976 - - 27.0 28.8  27.0 99.1 99.3

1977 28.9° 28.7 . 2B.? 99.1 974

20.15 1974 65.5 . 64.8  67.1 . 98.0  95.3
o ) 1975  65@6 6‘.9 6?-2 : 98"' ’V9506
1976 672 - 63.5 67.8  97.9 9542

1977 67.5  65.8 68.2 95.83  97.5

‘20.18 1974 4549 45.% - 45.9  100.0 . 100.0
1975 42220 42.2 4242 1000  100.0

1975 4Daé  43.4.  4D.& - 100.0 103.9

1977 45.0 4640 - 45.0 100.0 103.0

20.17 197§f 82.1 4.9  45.0° 9%.8 9%.3

| 1975 - 69.7 - 38.1. 38.2 .100.0 99.9
1976 53.9 . 27.8 . 27.9 -100.0  93.83
1977 67.5 - 37.0 37.0 100.0° 992

20218 1974 43.1% 47<3  4%.3 99.7 95.3

1977 . 43.3  47.5 4925 99.5  96.5

FOR FOOTNOTES, SEE END OF TABLE..
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TABLE 3-13: PARTICIPATION, SPECIALIZATION,
, - _AND COVERAGE RATIOS, 1974-1977.

INDUSTRY  YEAR ~ PARTICIPATION  SPECIALI- COVER-
CATEGORY . -~ * UNADJ ADJ-A  ADJ-B  ZATION  AGE

20,19 1974 T2.4  77.3  T8.3  95.9  97.7
1975 77.2  82.4  Bé.d  96.8  98.1

1976 7823  83.3  84.9  97.1 99.9

1977 6B-8 . 73.5  74.?  97.0  98.9

20.20 1974 72.9  75.9  77.1 96.6  99.56
| 1975 79.2  83.6 83.8  96.6  99.7
1975 @) 2) ) ) (@
1977 @ () 2) 2) @

20,21 . 1974  56.1  58.9  61.2  9B.6  95.5
T 19750 S5Bak . 61.3  63.7 97«3 953
© 1976 - 63.2 65.&  6B.9  98.3  95.3

1972 .§2-5, - 65e5 68.2 97.5 96.3

20.22 1974 (4) (4) 4) (4) (4)
S0 1975 - (4) (%) &) - - €4) 4)
197% €4) {4) %) %) (4)

1977 - (&) (&) %) - €4) %)

2023 = 1974 . 3> 3 3) 3 {3
19T 3) €3 3) (3 3)
C1976 3y . (3 3) (3 a3)

1977 . €3) 3 3 3 (3)

: 1975 {3) 3 - €3 - (3 . 3y

1976 - 3D T3 (3) £3) €3)

1977 . 49.2 53.2 55.7 99.8  98.5

20.25 1974 - 62.9  39.4  3%9.4 100.0 100.9
S 1975 63.9 43.0 4D.0  100.0  109.0
1976 669 406 4D.6° 100.0  99.3
1977 66.2  41.4  41.6  100.0° 103.9

1975 2t.9 - 21.% 22.2  9B.7 96.3
1976 2247 22.2° 23.0  98.5 9545
1977 24.0  23.5 24.3  98.6 959

20226 1974 26.9  26e%  25.2  9B.B  96u2

20.27 . 1974 67.2  63.1 71.4  94.6  95.2
1975 6749 6B.8 . 72.1 0 9648  95.7
1976 671 6B.6 T1.9  96.5 9545
4977 . 63.5 1 6%.&  6Pxb—__ 98.2 96.0

FOR FOOTNOTES, SEE END OF TABLE.
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TASBLE 5=13: PARTICEPATEION, SPESIALEZAVLON, =
AND COVERASE ‘RATIOS, 19741977

INDUSTRY ~ YEAR -~ “PARTIGIPATION ' SPECIAEI~ COVER-.
CATEGORY : = =<' UNAKDJ. ADJ=K+*: ADJ=~8  LAFION - 'AGE

1975 . 82«3 _8f.7::  82:i3 ¢ 100.0 99.2

20.28 1974 . 81«5 81.07  81.6 ~ 1000  99.5

1976~ T2.7 T2V . 72.77100.0°  97.4

20.29 1974 49.0° 45.2°0 S1.0°  98.2 - 93.2
1975 . ¢ 474 k6T . APak 1 97.5  9).5

1976 - - 44aD - 4¥.5 45.8 975 90.3
1927 3.3 4087 5.1 9745 927

20,51 1974 . - 60ek 58.9% - 61.187 96.1° “99.9
: 1975 - :% 59«1 S5Be?% 61.28 95643 97.3
1976 - 59.2  SBu6®  60.83 96.5 99.5

1977 - 645 62.B  bh.7- T 96ubk . 99.9

21.01 197% ° 103.3 - 10eé 101.4 ° 93.0° 103.0
| . 19757 ¢ 103.5 98.2  98.2 T 93.2 100.0
1976« 100.7  98.4  98.4  98.5% 100.0
1977 - 107.5 105.0°° 105.0 " 98.7 100.0

21.02 1976 93.61 57420  T1s0 < 95.5 - “89.8
SR 1975 4 92:0 58.2 698 - 95.8  B85.6
1977 . 1020 62«3 TT«b +  98.6  93.3

2103 1974 - 5643  S5&u3  71.0 0 T 95.9 7 (68.7
- 1975 ~  65.2 62.9  82.3 - 96.0 76.%
1976 .- 69.% . 6549 87.6 - 95.9  75.3
1977 © 6829 . 62.8 - 81.9 " 95.7  78.5

21.06 1974 1 (D () (D Ay
: 1975 e @) (@) ) 7 (2) 2)
1976 < (1> (1 (1F (1) D)
1977 ¢ MY Y ()Y U (1) M)

22.01 1974 (&) (&Y T T (&) (&) T (4D
| C1975. 0 W) (&) 4T (&) (%)
1976 > (k)T Ch)-D €4 T (4) (%)
1977 54 (&) &) T (&)Y (4) %)

22.02: 1974}%1 ) 3 '(3)*§i' 3) - (3
1975 () 3) - (3 3)

1976 - 3 3 (N 3 3
1977 (3 (3) (3 (3 3

FOR FOOTNOTES, SEE END OF TABLE:!
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TABLE 3-13:

INDUSTRY .
CATEGORY -

: ¢22q03

2206 -

©22.08

2206

PARTLCIPATIO“} SPECIALTZATION.

AND COUERAGE RATIOSI 1974‘1977.

nYEﬂR

19746 .
“975 -
976 -
97T -

1974
975 -
1976

g

1976 - 1
1975 .

1976 o
1977

1976 -

1975

522107'4

. 22408

- 22.09

22410

22411,

1976 .
1977

1976
1975
1976
197?:7'

1976

1?75@f;'
1976
1977

"'197‘ff“
1975
1976

1977 -

1974 .
1975 -
1976 -
1977 -

1976
1975
1976

1977; :

«t#tntzgztmtxoﬂ :
ADI-R ;-

2De2 -
1.0

S L 15«
R 3% ]

. o UNADY .

38;t:f

38.2 . -

63i5%-

33@6 V

173

1506
15.0. -

55-01:
L1
49T
4%

;l 515‘8ﬁ:
i 10k
AR 12j$’ﬂ
.” _‘§;1‘;

| 55@2wﬁf
59.Zfﬁ

6640

'85- ':

'-~:~21,2u;
o 2068 -
1628

5a6
BaS
(327
(3

.';43iz_,
4349
~_3§,6,_

jﬁﬁ‘js!sr
- 18.3
L 1%.0°
- 13a5

3).
3.
3y
3) .

FOR FODTNOTES, sE£tEwa“dE {g5;£;;

75

.za;ig

. ADJ-8

29.9 -

25.2 -

22!‘}
21.9 -

4653 .1

‘6-‘ '

-52-27F+
43;2*2“

18.5

'12(2??
16t
15;3;“
53,1.7
61.3 .
683
8965'i'ﬁ

~22 D

21.6 ¢
18.2..
15 '3

3605

- €3)::

)
43.5

468
46,2
3%. 3

"18.2.
24.8

19.0

18.2 .

(3"f 
)
:is’ffzﬁ'

SPECIALI
ZATION

1109 G,T“

100.0
'1008.0

10040

99.3

988
’98.3*
?9?.6 .

“,91.9‘;
f?ﬂ.i .

|, 905

9% 8 -

T 9945

99k
 100.0 -

. 109.0-

100.0
,.‘3)
3)

*?9-5W’
.. 9%.6.
:@toa-a
' 99.8 :

1000 .

991
9941
:97e5

(3)

: e
€3)

98.6 " -
-98.6 L
'98.9 .

92.6

<3)

COVER-

 AGE .

'90-2 N
'19t53~
7538 :

.. 861

-96-3
95.2 .
9‘-§':
97.2

. 93.39.

8&.68

- 85.8

961

‘@98-9

965
96.3
98.3

- 9840
974
97.4
7.6

6348
- 7648

3)

i

98.5
97.9 :
97.3 .
975

966
96-8 s
9%.7
9‘,‘

L3
3)

- 43)

(3)



TABLE. 3-13‘ PARTICIPATION, . SPEuIALIl‘TIONl
AND COVERAGE RATIOS’ 197‘-19?7.

Isaustar.{‘rsdn | raatICIPArtGh,' SPECIALI= COVER=.
CATEGORY: _UNADJ . ADJ=A  ADJ-8  ZATION ~ AGE .
22,12 1976 . (&) &) (&) €4) 4)

1975 (&) C&) W & &)
1976 (&) ) . &) (&) (&)
| 1977 . k) (&) W) &) &)
22.51 1974 . 48.2  45.2  45.5  97.2 975
o 1975 $3.2 - 49.9 - 50.2  96.9  93.0
1976 1.6 47.2  133.5  95.8B  97.5

1977 . 38.4 46,3 12%.2 97.2 97.2

22.52 . 1976 32.2  35.0  S53.1  96.0  8§3.1
ST 4975 32,00 35.9  52.9  96.6  8d.1
1976 . 30.3  33.8  49.8 _ 97.1 = 733

| 1977 29.0  32.7  4Be.6 973 B3
23.01 - 1974 - 287 2846 28.9 - 99.5  95.8
1975 25.8 25.7.  25.9  99.6 . 971
1976 . 28.i = 281 28.4  99.5 98.5

1977 . 27.4 . 27.3 27.6 996 97.3
23.02 1974 2Ba3i 27.68" 28.28 973 . 972

1975  31.0  33.3  30.9  98.3  97.9
1976 27«8 271 29«7 98.5 " 977
1977 . 31.2 325 31.1 977 97.7
23.03 1974 - 15.6 - 1%.0  18.5 98456 9547 -
1975 17<5 15.8 17.% . 98.9  95.3
1976 - 18.0 17.3 17129 96.8.  95.9
23.04 1974 - 25.9 25«83  26.0 . 9%.4 996
— 1975 2543 2542 - 25.% 974 9%.0
1977 267 - 2846 @ 26.8 99.5 = 100.3 -
23.05 1974 MR T/ be? B9 100.0 7%.%1
: 1975 DY 58 . 7.5 - 100.0 777 .
1977 561 5.1 5«5 100.0 7.7 .
23.06 . 1974 = - 8.1 T8  10.9 94.7 . 61.8 .
- 1975 . 10.8 10.4 - 14eb  97.3 . T1a5
1976 1148 11.6 15.9 974 708
1977 2. 12.4 174  97.0 82«5

FOR FOOTNOTES, SEE END OF TABLE.
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TABLE 3-13z

INOUSTRY.
CATEGORY =

23.07

PARTICIPATION, SPECIALIZATION,
AND COVERAGE RATIOS, 1974=-1977.

YEAR

1974

1975
1976

1977

24.01
24202

" 24.03

1974

1976

1977 .

1974
1975

1975
1977

1974

1975

1975

1977

24.04

24.05

1977 .

24451

1974

1975
19756

1977 .

1974
1975
1976

1974
1975
1976

1977

25.01

1974

1975
1976

1977

25.02

1974
1975

1976

1977 .

FOR FOOTNOTES, SEE END OF TABLE..

77

-~ PARTICIPATION
UNADJ  ADJ-A - ADJ~B
12.5  15.5  33.0
12.2 15«1 : 32.3
&) @) (4)
(4) & (&
31.3 32.3 . 33.3
32.9  33.1 366
34-0 . 3%e2 = 35.5
33.7 . 33.9 . 35.2
27.3 &~ 2%.2 26.7
27.5  26.8 ©  27.3
25.0  25.2 ¢ 257
25.9 25.3  3D.1
. 24«8 263 . 2B.9
25.3 2.3  29. 4
27 9% 2Faler 36-58
N/A N/A - NIR
NIA N/A N/A
ON/A N/K . NIA
3) (30 (3
(3) 3 (3)
(3) )y
€3 3 . G3)
W) ) (&)
&) (&) (4)
(%) (%) %)
%) (€9 %)

SPECIALI’ COVER‘:

ZATION

99.3
994

98.3%
992

)
86l

85.0

86.2

(4)
95 5
9T.2%
97.8

RATHD

97.7
977

9Bk -

98.4

97.8
960

9T1%
971

89.6
NZA

"~ RIA
NIA

B &3
&1
(3
(3

(4)
(&)
€4)

e

' AGE.

: 8-6-‘ ?

8l.56%

- 92.1

(4)
97.4%
97.5a
97.8

%)
87.5 -
89.2 -
90.0

947

94a5

95456
97.3

9Tab

97.9
97.9
98.5

87.2
86.3

85- &
83-‘ :

39.&
N/a .
NZA
N/A

(3)
(3) -
(3)

3)

';(‘,‘T

(4)
(42
(&%)



TASLE 3-13:

INDUSTRY
CAIfGORY

25.03
 25.04
25.05

25.06

1977

25.51
25.52

.26.01

PARTICIPATION, SPECIALIZATION,

AND COVERAGE RATIOS.

YEAR

1974

1975
1976
1977

1974

1975
1976
1977

1974
1975

1976

1977 .

1974
1975

1976

L1974
1975

1975

1977

1974
1975 -
1976
1977

1974

1975

- 1976

26.02

. 26.03

1977
1974

1975

1978
1977

1974
1975

1976

1977

PARTICIPATION
ADJ-A

UNADJ

3‘.17

33.2
33.3
3549

3

7.3
€3}

21.5

iﬁ!ﬂ !

16.5
15.%
11.9

(%)

13.9%
&
15.%

1840,

19.1 .

171
7.2

- 18.7 .

CNTR

11.5

N/A

359
35-5 ﬁ

350 -

61.7

58.3
58a6

5841

60.0 -

58.5

57.9

57«0

3%e

32

19741977

0
.5

32.5

- 3602

3)

7.2
)
- 198

2

180

13.2

16

%)
19.3 -

.2
12.9

€4)

15;

17.
13.
13.

7

1 .
2:
2

164

18.3%. :25.13,
NIA
11. 2* 16.1*_

NIR

8.5 |
79.9
79.

9 :

81.0

61
57.
55.

57

62
~ 6’.
.60,

59

‘.
T .
9
-3

3

2

: o
«7

ADJI~3

3944
37.7

37.8
"19¢&'-

3]
12.6

36.3
- 18.0.

16.3

17.5

- (4
23.2

(%)
18.7

205
20.6

1806

- NIA
N/A

967
93.7

QSfD
; 62-7

57.4
591
67.5
65-?

FOR FOOTNOTES, SEE END.OF TABLE.

78

)

1376 -

194 -

93.7

.59.3

65-2

96.0 -

97.1
96.2
99.4

)
5549

98.0
{3

°7.2 -
'26.9 -

9547
971

)

:99Q1
€4
©100.0

96 7
96.8

95.2 .
95.4

‘'95.6

_’99!0

WA

998 .

996
‘9946
99 2

?_9809
© 98.0%
93.44

-v_93.9v,
95.2 -

- 96.0
97.0

98.0

99?2ﬁ~
NIR

97.08.

 SPECLALI= COVER-"
IATION

AGE

88.2

86.2

8741

89.9
€3)

(3)
91.3 -

78.7
81.2

772.0
81-1 i

- (4)

83.5
.4y
83.6

92.7 -

91.5

93.9

788
N/A

73-6

RIA -

9242
95.7a

9458
95.38

98.9
93.5
99.1

98.3

982 -

9.1
’98.58

98.3



TASLE 3-13: PARTICIPATIOHr
- AND- COVERﬁoE RATIO): 197%’1977.

SPE.IRLIZAIIOR:

79

INDUSTRY - YEAR PARTIC[PAYEON SPECIALI- COVER-
CATEGORY - ' uuaoa: ‘ADJ=A': ADJ=B  ZATION . AGE
26,06 197% . S1.3  49.7-  53.5  97.4  93.1
1976 - SBel Stel: 58.5 . 969 95.08"
1977 5047  49.2  52.9° 99.0 = 93.8
26.05 1974 - 32.0  3¥.6  32.7  98.3  95.5
1975 31.1 33.7 31.8°  99.2 °  96.5
© 1978 3531 3546  36.9 © 97.8  96a5
26.06. . 197% . 43.3 h%e&"  S1.1 - 97.3;w£’93. |
C19T5.00 39277 4047 45.8°  98.8  90.5
1976 4027 41.2°  47.4- 7 99.0 92.0%
1977~ 42.9 4600 SD.6-  9B.5  92.5
26.07 - 1974 92.5.  90:6  92.4"  96.6 - 931
| C 1975 88.8  87.2  B8.9  96.1  98.5
1975 89.3 87.7 89.4  95.4  93.3a
1977 9147  92.0  91.8  96.1 - 98.5
L P4.DR 1974 42.0 4145 45.2°  96.6 8548
1975 43.0  42.5  46.3  93.3  91.9
1976 41.0° 43.5 441 - 99.1 85.0
1977 33.8  33.4  36.4  99.4  93.D
1975 20.8  20.9  30.0°  99.7  73.3
1976 . 22.2  22.5 3223 99.9  756.93
1977 19.8  22.1  28.3 99.9 - 7.6
26.10 1974 4820 4546 . 47.9°  97.0 - 9740
1976 - 68.1'  47.2  49.9  96.88  95.43
1977 45.6 4348 4B.3  95.7 - 97.3
Ccwers 1976 4246 42.6 s?.zi”‘toa.e_?--aa.o
1976 494 49.% - 65.9 T 99.8 845
1977 . 58.9  55.9  77.0 100.0  85.5
CeaU  19TE T 2148 0 21k ¢ 215 99.8 997
S 1975 0 2.2 20.87 2049 o 99.4 997
1977 2257 22.1° 2242 1 99.5 9945
FOR FOOTNOTES, SEE END OF TABLE.



TABLE 3-13: PARTICIP&TIOH'_
AND COVERAGE RATIOS, 1974-1977.

INDUSTRY

CATEGORY

27.05

27.06

27.05

27.056

27.07
27.08
27.09

28.01

YEAR

1974 ¢

1975
1976

1977

1974
1975
1976 .
1977

1974

1975

1975
1977

1974

1975
19756
1977

1974
1975
19756

1977

19746
1975

1975

4977

1974
1975

1975
1977
1974

1975

1975
1977

1974

1975
1976

1977

PARTICIPATION

SPECIALIZATIONs -

FOR FOOTNOTES, SEE END OF TABLE.:

39_

UNADJS  ADJ=A . ADJ-3
25.7 25.0 . 25.7
263 23.7 26.3
25+ 4 267 . 25.4
25.7 2540 26.7
251 25.9  26.8
©25.5 26.3 27.2
29.3  28.9  32.7
29.9 - 29.5 . 33.3
156 15.6 = 17.0
14.7 1447 150
S1.5 © 53.5  51.2
53.2 ‘9.3 B 50.0
52.5 495 502
) @ @
€23 23 Ke3)
2) €2) 2>
(2) 2) 2}
29.4  29.5  30.4
387 3.9 35.9
33.5 335.7 34.6
2) 2) )
3.0 28 kab
3.2 3.0 4e?
€2) ) 2)
111.7 - 697 .. 72.9
109.6 68.4 71.5

" SPECILALI-
ZATION

9841
97.3
97.8

. 97.8

- 98.2
97.9
97.8
98.1
991
99.2
97.1
992

91.2

93.78.
92.2a.

89.9
98.7
99.5

99.5
99.5

2)

2)

(2)
(2)
97.5

97.8
97.8

976

(2)
95.4
94.3

- €2)

95.3

96.8

96.8
96.3

COVER~-.
AGE

97.3 .

9745

97.7

8%.5 .
99.38
99.3

88.0
8845
87.%

91.7 -

91.3
92.T*
93.1*
93.5
98.1
98.0.
93.0
98.4%

2)
2)
)
)
95.1
97.2
96.2
97.5

. €2)

606

2)

96.7
97.9
97.3
97.7 .



" TABLE 3-13: PARTICIPATION, SPECIALIZATION.,
AND COVERAGE RATIOS, 1974-1977.

INDUSTRY
CATEGORY

"28,02
.:gs.os
xgs.Os
28205

.28.06

- 28.07

28408
28.09

2810

FOR FODTNOTES, SEE END OF TABLE. -

YEAR

1974
1975
1976
1977

1974
1975
1975

1977

1974
1975
1976

1977

1974
1975

19746
19?7

1974
1975
1976

1977

1974
19?25
1975

1977

1974
1975
1976
1977

1974
1975
1976

- 1977
1974

1975
1975

1977

PARYICIPATION .

. UNADJ . ADJ-A . ADJ-B
736 65.6 66.9
88.4 79.1  80.5
8613' 759‘ 7 .76.8a

8443 75.4 76.8
7B.% 73.0  83.3

84%.8  86.3 90.1
82.3 8t.8 87.4
79.3 - 78.9
91.2 91.3 955
87.4  87.5  91.5
84.9 85.0 © 88.9
82.7 83.0 85«8
46.0 53.0 3.4
42.9 7.4 68.4
45.7 52.7 72.9 .
517 - 596
99%9.3 105.0 105.3

95«8  101.3 101.6
91.7 959  97.2
85.7 91.6 91.9
53«56 49.3 497
50.7 4Vl 49.8
53.3 43-? 49.1.'
47.5 463 456.7
57-5 5260 59-1'
62.0 5645 66a2
57«8 . 56.4 61.9
59-3 : 54«0 6T.4
53.9 58.7 59.8
60-9 59.8” 60'9
57.2  57.0  53.1
562 5.0  55.3
63.2  58.5  62.2
5943 57.7 61.3
5?.3} 55.7 59.2
55.6, 53.9 5?.3

81

8"3":

82.5

SPECIALI- COVER-

- LATION:

93.3

9638

93.9 .

965
96.5
97.1

9?-5
97.2

97.3

93.6

948
95.1
95.2

965
- 96.1
‘9ﬁi6
- 96.6

“94.7
93.7
93.6

966
96.7
95.‘ B
95.7

97.9
97.8
 97.4

99.5

- 94.9

- 97a9

'~98-‘
98.3 '

97.2 -

974

AGE

88.5
98.0
98.7

97.7

92.5

943

- 96,87

96.3
95-? E

- 95.7
'95-15‘

95.3

- 81.9

83.5

. 8%e10°

1

75.9

99.8

9945
927
00.0

98.7
98.9
98.5

873
87.7 -
875 -
86.8

981 -
9&.1 '
97.5
97.9

9%.3

962
94.33}
93.8



TASLE 3-13: PARTICIPATION, SPECIALLZATION, -
AND COVERASE RATIOS, 19724=1977.

INDUSTRY  YEAR  PARTICIPATION -  SPECLALI- . COVER-:
CATEGORY . ‘UNADJ . -ADJ-A . ADY~3  ZATION - AGE:

28.11 1974 L 4%e5 | 42.5 0 46.2 9546 - 96a7
:12?5 . "3-3 _:‘519 547.7 ,96.2 9&-5
A’??é . Zk?,l A4501 '4146.9 vqég‘ 96;?
1??7 N ;4‘(5 42.5 rn‘ﬁﬂhz “9545 96.9

28.12 1974 () ) (3 3 (R
S 19rs  (3). . (). (%) (3) (3)
1976 . (3 (3) (3 €3) 3

1977 S 35.2  47.2 82.1 = 9%.8 67.8

28413 1974 - ), (&) (&) . &) &)
Co 1975 . &) - (4) - €4) ) €4)
1976 . C4) (&) . i K4) 4D %)
1977 . 80.3 C82.7 0 B6.% 951 - 97.5

2814 1976 72.1 7.2 . Téak 971 - 94uk
- 1975 66.9 . 65.2 6%.0 9Te2 94«5
197§ 63.7 :.62i1 _-65.7 49599 ’ '9502

1977  6hek " 62.7 664  96.9  94.2

28415 1974 ‘83.8 © 8l.2 . 91.1 ‘9648 8844

S ' 1975 . 83.0  Bl.A 90.2 9Ta28 89%.0
1976 . 8d.2  77.7 87.2  96.20  87.5%
1977'7 5'83-6 ) ’85¢8 v: 96-3 ) 19ZGD'= 89.?'

28.15 1976 36.5 . 35.9 58.6  .98.9 . S51i?
-1975 4743 47T . T5.8 99.1  63.)
1976 . ‘?.2 .4?.6 - 75-6‘ :99;’ 56-0
19?7 . 55-? Lo 5#-2‘ 85.0 99-2» 5605

2817 1974 33.5  33.3 428  98.1 75.%
- | 1975 . 3483 36.5 - 445  98.3 79.7

1976 - 33.0 . 32.8 4242 97.5% 77D
=197 5..334%  33.6 ‘43.3 0 98.3 - 8d.?

28.51 1974 . 8247 ¢ 83.8%  91.63 95.1 ‘967
S 1975 - T9e5 0 B2.2 T B7.3x.  96.0 9647
1976 . T9.5 B2a3 . 87a2% 96.1% - 97.08

1977 - NIKA . NIA o N/A - NJA N/A

29.01 1976 - 133.6 1063 - . 86.8  96:2 997
T 1975 1257 100.0 . 81.6  96.5  99.9

1976 1167 9248 7548  9T.1x  99.9
1977 104.9  83.5 © 68«1  97.3 - 100.0

FOR FOOTNOTES, SEE END OF TABLE.
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TABLE 3-13: PARTICIPATION, SPECIALIZATION,
' AND COYERAGE RATIOS, 1974-1977.-

INDUSTRY

CATEGORY

29.02

29.03

30401

.30502

30.03

50,06

30595
30.05

31.01

YEAR

1974
1975

1976
1977

1974
. 1975 -
1976
1977

1976
1975

1976
1977

1974

1975

1978
. 1977
1974
1975
1976

1977

'197£

1975

1976

1977
1974

1975
1976
1977

1974

1975

1976

1977

. 1974
- 11975

1976

1977

‘PARTICIPATION
UNADJ

463
&3.7
‘1;9

. ADJ=A

47.0 -

21.8 .

2507

23.6

2*-5

'95.5

93.2
'9‘.6:

89.7

63a§- 

65.0

6ko1

(23

)

(1)
(1)

(1

35,6

- 45.0

3.9
'4‘-3

iB.Q
2246

22-9 )

23.5

35hz

3549
32.1

3543

23.1
19.9

1842
1644

42.9

ﬂ#o‘,"

46.1

21.88

25.7a.
23.58.
26.5 -

"ss.z =

85.3
;8‘.5*
- 8d.1

61.5 -

5%.2
57.5

@

(1
(12
S}

1)

361
45.9
4%.8

‘5;2 )

 18.7
25.5 :

23.8

- 26e6

37.3
35.4

37.0

33.1
21.9

21.6
319.3 -
17.8

FOR FOOTNOTES, SEE.END OF TABLE.

83

- ADI-B

53.64

50.4
48.3

56.2

45.03
42.9

;41.33 '

86.7

. 83.8
. SSQOJﬁ‘
806 -

63.5

© 6ta2

- 100.0 -

5%9.4

2)

()

- 1)
1
(1)

-‘3659

49.7

4845

48.9 .

25.9
32.5

329
33.9

41.8

40.8

415

2249

:' 3?.1_f

22.7

- 20.3
18.7

‘SPECLALi'
ZATIOR

97.7

97.1

977
9%.1.

100.0
94.3

98.6

98.7

96.8

947

94.43

95c6
100.0

100.0
«2)

oD

1y

)
f*(il

- 99.8

9%.3
99-9

97.2
9745

7 4% S

9742

.?5@3:

97.1
9.1

9?;5:n
991

99.5
“99%.6

100.0

99.9 .

COVER~-
AGE

8643
8547
84.9
88.1

' 6‘.‘

72. t-’
71.23-
75.2

99!5 o

99.3‘
997 .
99.7 -

10042

95.8
97.1
()

il
€1)
1)
1)

9545
95.7
95.5
95.5

81.9

81.3
83.6
8‘- T

91.7
919
93.2
9‘i2>

- 9843

95.3 .
93.8
94§3



TASLE 3-13: PARTICIPATION, SPECIALIZATION.,

INDUSTRY
CATEGORY

31,02

31403

31.0¢

"32.01 ’

©32.02 .

32.03

32.06 .
32.05

"32.06°

FOR FOOTNOTES, SEE END OF TABLE..

AND COVERASGE RATIOS, 1974-1977.

. YEAR

1974
1975
1976

1977

1974 .
1975 -

1976
1977

1974
1975 "
1976
1977

1974
1975

1975

1977
1976

1975

1976
1977 -
1974
1975
1976 -
1977

1974

1975

1976
1977 .
1974 .
1975

1976

1976

1975
1976 .

L

1977

. PARTICIPATION
UNADJ - -ADJ=A  ADJ~B

27.7
28-8

29.5
2B.9

32.1
35.2 -

EIms

@)

€2)
€2y .
) -
Bas .

89.3

8940

95.9

66a6
83.7

64.3

81<7

7?‘#3

75.1
T84
73.5

13.5
13.8 -
12-0 s

128
35.8

41.0 -

41.2 .

45.3

35.5

35.8

. 3530?:
2%.7 -

RTe5

2845

27.4

23.7

31.9

35.0

R 1 TN

2)
(2)

2)
€2y -

8.1

68.5
- 68.5 .
70:1
73.8

69‘2_'

5%.3 .

61
575

79.0

75.3

7546 .

72.7

" 23.1. .
23.5
2695"
21.9 -

35.3
§0.&'f
‘9'615
46,6

348

35.1

363 .

29,‘

8% -

279

2%.0
27.9

23.1

3645

37.9

37.3
- (2)

@
2)

(2)
164

63.9

63.9
65.4
68.8

60.5

59«7
60.4
57.8

Bl.1
77.2
77.5

74.6

61.3

. 93.3

56j8

37.2

41.5
41.7

45.8"
- 38.8

392

331313
:32‘5 .

. SPECIALI= COVER-

LATION .  -AGE

98.8 .

98-8

"~ 9Ba«5
© 9643
; 98."
- 98.3
93.8
2

S (2)

oty -

'95.9
93.8
" 96.1
95.48
91«0
98.5

93.3

C99.0
98.9

'9901
100.0%
100.9

© 100.0.
100.0
. 99.0
© 100.0
100.0
100.0
102.0
100.0

99.6

99.7

‘10309

€2y

92.3

10D0.0

- 97.9
'98-3 N

99.9 -
9.7

91.3
92.2
9.2

- @)

(22
@)
@) .

81.7

.100.0

100.9
100.0
100.3

99.8

99.3

99.3
9745

97.3
9Tek
98.‘
977
53.8
70.1
6‘-’3;
50.2

93.3
'98-6
983.7
99.3

93.5 .
89.5
914

. 9103'1



TABLE 3-13:

INDUSTRY.
CATEGORY.

s2.07 .,
. 32.08

32.09
3j3éa1a .

32.11
32«12
32413
32416

32415

FOR FOOTNOTES, SEE END OF TABLE.X

PARTICIPATIOMI SPEEIALIZATIO&:'
AND. COVERAaE RATIOS, 1976-19?7.

~ YEAR

1976
1975,
1976
1977 -

1974 .

1975

1976
197?:1

o 1974

- 1975 ;
1976 ©
1977

1974
1975

19746

1977
1974 . -

1975

1976
1977,

1974
1975

1975
1977

'19?‘.; '
1975
1976 -
1977 -

1974 -
1975 -

1978
1977

1976 .
1975
1976
1977

'?&RTICIPATIO“

. UNADJ : ADJ-A .

72.7

- 5942

73.31;
.z

3647
49.2

4%.7

471
€2)

@)

)
)

9.9

. 15.0

14.8
1.8

7.5
7.1

‘.3‘

6.8,

36.5

37.0

4d.56

35.0

93.0

93b?

-,SSQ&I‘H
:',J.Dx

€2
2)

(2)

@

61.0

' 55e7

_'55;3 T
53.5 -

- 85

T2.8

59%a2
73.%

71.8

35'1;"
48.3.
4848

45.3

L2)
(2)

(22
@)

9.8
16.8
. 1‘-6!
) 1’q6

a2

T3
5.9

Heb

35.6
38.0
39.5
 3500;
49.0
49.‘»7'

45.0.
I

2)
€2y
)

€2)

67.6.
61.8

62.%

5’.3~5

ADJ-8 -

853
69%.5 -
- 86.0

Bkl

46.9
6249 -
63.5 -

6042

2) -
@
€2y .
T €2)

1aq5f"
o 15.?.
15-7'-
12<5

‘-5““
-9

"?.5

7.2 .
41.9
42.4
46.5
1.2 -

- 53.9

56.3

49%.5

SZ 1

).

)
2)

@)y

: ?255”%
B -1. 9% I

66.8

63.5:an

96.7
100.0

10040
100.0

97.1
98.2
‘:9305
T"OE;O

- €2) .
€22
- (22

97.9
98.0
97.9
98.3

98.9
99.9
96.56
105.0

f93.3,

98.6
. 9847
?9.‘

' 100.0

99.7
- 99.8
)
2)
[§3)
2)

98.0

98.8

£2)

100'0‘

99.0 -
98.9

SPECIALI~- COVER=.

ZATION.  AGE

496i8

GS-S'A

AT

96.5

73.0
769
- 80.1
79.5

2)
(2
2)
2)

83.9

93.0%.
92.7
85.3

'8200 h

93-5*5
?1.7a

RAYS B

87.5 .

‘8‘-93'

85.5
88.0

946

. 95.0 -
9‘.65

98.7

) -
)
2) -
)

97.3

93.5

95.6
95.9



TABLE 3-13: PARTICIPATION, SPECIALIZATION,
AND COVERAGE RATIOS, 1974-1977.

INDUSTRY
- CATEGORY

' 32.16

32.17

32.18

33.01
33.02

33.03

33.06

YEAR

1974
1975
1976

1977
1974

1975
1976
1927

1974
1975
1975

1977

1974
1975

- 1976
- 1977 .

1976
1975
1975
1977

1974

1975

1976
1977

1974

1975

1976
1977
1974
1975

1976

1977

1974
1975
1975

1977

FOR FOOTNOTES, SEE END OF TABLE.

86

PARTICIPATION
UNADJ  ADJ=A . ADJ-B
66.1 661 66.8
68.6  65.3  69.2
66-7 6‘-7 67“
79.1 - 75.6  78.2
76.3  71.9  73.5
Teat 1.7 73.3 -
3.4 46.3 . 4B.4
§2.5 436 - 4T7.&
43.3 41.2 L%.9
69-3 . 75.2  75.4
68.0 73.8 76.0
67.3 73.6 73.8
18.6 18.4 2844
19.6 . 21.7  33.6
609  64sb 64a9
70.1 Thob 768
61.5 65.3 655
51.8  55.0  55.2
63.8  93.3  99.0
92.6  143.4  143.7
101.3 94.7 102.3
85.5  83.8  87.3
93.1 87.0 94.0
C183.9  111.4  106.4
1566 951 90.8
145.9  93.5  86.4
159.7 93.4 93.9

SPECIALI- COVER=-"

IATION

96.8
96.7
96.6
95.7

98.0
97.5 .
98.7

C9%.1
99.3
9943

99.3
956

. 963
a 95{8
. 97.3

98.5

9?.5
971

98.2

:93,5
9247
8§%.0
90.2

- 93.6
94.3
93.3

85.7
95.6
94.38
96.1

960
96.5

96,58

97.0

AGE

‘ 95¢‘

95.9
96.?
95.9

97.9
97.9
99.3
9%.4%

917

91.8
91.56
91.7 .

9%.8

9345

99.7
99.9

91.3

91.2
v91.8*
" 93.5

99.9
9.7
97.3
99.5

"97.8
99.38
97.8
995

T

92.4%
93.74
95.0

© 1002

103.0
100.2
100.0



TABLE 3-13: PARTICIPATLON,: SPECIALIZATION,
. AND_COMERAGE. RATIOS, 1974=1977

INDUSTRY : ¥EAR C e PARTIC{PATION * SPECIALI= COVER=.
CATEGOR? O UN&DJ ADI=A ﬂDJ'a LATION .- AGE

gs.ozsﬁ¢‘1974xf“, oahzgf, 62.9 . 69.5 i 96.7 . . B3.9
5 - 1975 00 55ek 50eZ 58400 C97.2  91.2
o Lo 1976 StuB L 4Tk S52u% 70 96.1*  83.28
5 0 A9TT L 6%l . SPa2 . 65.4 ©-98.2 . B5.3 .

33208 - . 1974 . 62e% -, 6DeB. T 65.3 . 97.7 - 95.7
s L1975 0 33,7 0 32.9 7 35.3: 7 97.8 - 95.0
v 1978 0 4Da9 .- 3929 ¢ 42.3 . 97.9  95.9a
. 1927 0+ 38400 37.1- 39.8 .7 97.8  98.2

33409 1974, . Pal. 21l . 695 0 . 92.2 ..9%.6

S o195 Bab . 2.0 65.7 0 92.2 915
1976+ 9% . 218 . 71.8° 92.9%  94.38

1977 . Bu¥. 20uZ. 6B.0 - 93.0  94.2

33,10 1974 . . 54.0- S2.7.  S52.7 -98.0..  97.2
; L. 1975 0 5605 531 5303 00 97.8 . 95.3
1976 569 55.5. 55.7.. 97.5  97T.1%.
1977 adus 476 . 47a8 - 96.3  97.%

33.11. 1974 49a2°  S57.3.0 61.2 . 98.2 989 °
S 1975 SDiZ. - 5Bk 62.5 - 98.0 98.7 .
o 19768: - 4Ba3 0 S58uk T 60.4. .. 98.0 98.33

33.12. 1974 .- 15.6 - 15.5. 2146 - 95.5  77.7
3 o 151975 168 18.7. 23.1. 71 9.3 . 85.7

33.13 . 1976 . 35.9 . 3649 - 60u1 . 95.2 . 63.7
ST 975 0 194070 18.5.  31.8 95.7  62.%
,d,.197s¢' 2o 2600 . 4130 96.2  70.59

34.01 - 1974 . 73:9. B3.0 87.7 .- 9645 . 9745

oL 1915 0 6741, 75i6 0 79T 9Tl . 9Bas
,;“‘;1975%, 6542, Thik . TB.6  98.6  93.53.

W7 6570 73.B . 7BO - 97.2 992

1975 40a9 . 3849 : 43.0:7 99.9 90.6
1976 . 3767 35:6 . 39.3 7 99.6 89.0
1977 32.1 3065 ¢ 337 - 99.4 . 90.2

FOR EOQINOTES:‘SEﬁ‘END,0E¢f&BL£¢¢
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TABLE 3-13: PARTICIPATION, SPECIALIZATION,
AND COVERASE RATIOS, 1974-1977.

INDUSTRY

CATEGORY.
34.03

3650‘ .

34405

34206

34407

34,08

34209

34.10

34.11

YEAR

1974

1975

1976
1977

1974
1975

1976

1977
1974

1975
19756

1977

1974

1975
1976
1977

1974

1975
19746
1977

1974
1975
1976

1977
1974

1975
978
1977

1974
1975

1976
1977

1974
1975

- 1976
1927

FOR FOOTNOTES, SEE.END OF TABLE.

88

PARTICIPATION -
 UNADJ  ADJ~A . .ADJ-B
56.0  56.2 @ 61.1
47.7. &7.8 . 5%.0
Sbek  5kes  61.8
32,7  29.2  33.1
21.2  28.3 51.3
18.9 252 I TY
41.7 . 41.0 53.9
32.5 - 31.9 . 42.0
52.% = S51.7 = 67.9
375 " 35.6  40.%
 38.5 35.6 3%.4
Boai 9-3 15.7
7.8 8.0  13.9
20.9 2).0 - 22ea%
21.3 . 23.3  22.9
149 - 13.46 . 15.0
" Thek . 14D 18.4
141 13.7  18.0
163 . 1329 18.2
45.8 ‘2'5 ‘5-8
47.5 - 4t

47.5

SPECILALI- COVER-

ZATION

90.3
100.0
100.0

90.9

98.3
9%.1

. 98.3

98.7
99.7
99.3
99.2

99.7
98.9
99.1

92.3
90.5

95.8

93.6
- 9%.2
9947
98- 1

94.6

93.9
92.4
9¢.0

95.3
. 958
963

 98.2

96.9
99.0

99.3

AGE

91.)

88.6
89.2

93.1

85.4%

88a.1

87.8

87.7

92.9

93.3

9%l

93.%

873

761

87.5

84.7

9d.5
92.3
949

631
574
49.7

58.2

89.2

90.3
1.4

87.7 .
82.6

81.2
76 4%
81.3

90.5

91.2
93.7



TABLE 3-13: PARTICIPATION, SPECIALIZATION,
| AND COVERAGE RATIOS, 1974-1977.

INDUSTRY
CATEGORY

S 34.12
34213
‘ 54555:7
34415
§§5t5_
'34;17
34,18

.34519

YEAR

1974
1975

1976

1977

1974

1975

1978
1977

1974
1975

1976

1977

1974

1975
1976

1977

1974

1975
1976

1977

1974
1975

1975
1927

1974

1975
1975

1977

1974

1975

1975

334-23

1977

1974

1975

1976
1977

PARTICIPATION

FOé'FOOTNOTESI SEE END OF TABLE.:

89

UNADJS = ADJ-A  ADJ-3
- 20.3 23.5 29.4
1;.6 .19.8 23.6 ’
18.3 13.5 2543
19.5 19.7 28.2
1543 . 15.2 17.9
C19.6 18,1 21.3
22.2 237 244
’.23.3' 2'9? 25-6
21.3 23.7  33.9
25.6 'ZSaZ 37-6
213 23.7 3349
23.3 25.9 37.1
115 12.5 24.5
13.3 166  2Ba1
12.2 13.2 25.8
635 675 7545 -
55.3 61.7 69.0
65.8 ) »7‘.5 83.3
S7-3 63.9  71.5
133 9.3 121
12.0 13.9 14.1
12.3 1.2 144
12.5 11.3 16.6
7.9 7.5 9.8
908 ?-i .1212 :
9.5 9.1 11.8
6.7 .6Q£ 8.‘
431 41.2 45.3
42.2 43.4 48.2
4?;9 43-3 . 53-?'
34.2 3609 39.3
38.7 3.4 4%.5
37.9 33.6  43.6
35.8 35.5 41.2

SPECIALI~ COVER—-.

ZATIDON |

96.7
96.2
96.02
96.‘ -

95.7
9547
95.1

95.3

99.7
99.6

99.5

- 98.9

93.1
9640
95.%
97.0
9445
9.'5-6
940
93.8 -

94.8
95(5
9643
97.7

100.0
100.0
100.0
10000 )

§7.2
97.3
96.9
97.1 -

99.3
99.0

984k

98.3

AGE

83.5

83.3
- B2.3a

82.5

83.3
87.%

- 90.D

92.6

82.7
85.1
87.728
94.%

93.9
67.3

T 65.%
66.5

. 83.1
9420
974

97.5

7.7 .
73.0
80.0
81.3

761
79.8
8.8%

80.3

93.2
89.7
91.5
8845

87.0
8%.56
93.3
91.9



TkBLE 3-13: PlRTItIP&TION} SPECIﬁiflAIIONl

INDUSTRY; :
“1TEGORY:

34,21

“YEAR

1974 . 7
1975

[ 1928

135.05;1!
35,21;;
35'9%5?
0
fouds: -
ss.Qf:;f

35.08 -

FOR FOOTNOTES, ‘SEE END OF TABLE. -

1977 - -

.1974'-

19?75 ...

< 1976
1977 -

1974 .
1925
1976
1927 .

1974 .-
1975+
1926 - -
1977

1974
< 1978 -
1977

1974 -
1975
19E6lﬂ
1 9 ?7 e

1974
- 1975,
1975 .
1977

1974 -

1975,

1976

19??:

1974 .
- 1975 -
1976

1977 .

- PARTECIPATION -
ADJ=A -

ﬁNAOJ

2&1& B

25«7 ;.

25.&,.
23.".

8845

9240 .
9iﬂz‘
90t

13.%

& T

»71-&
66-,?

Zigi:
740

73.0

618
63.5
63«6
6511 

70.8
élwgf'
6*0,
6544

&ldj'

.: 512

S§.§'

591

.3$i3

3%.8.

31.2

35-&

12‘-&7

. 15646

13%.1

_1?2.6

- AND COYERAGE RlTIGSr

271 -
26§

‘Zitz K
ZE;Z .

 88a &~

92.0;
93.2

9Dk

ﬂ.!i.Sf

. Ei€£ :
BN 4t JRX SR
64.9

éﬂ;ﬁ

‘ ‘.,-,_3

kﬂtJ"

.lgqt

6246
6463

671

59667
55i95
TS
55.1

402
9.8
-55.1 ’

57.3

35.&_'
33.4
3040
‘3340 .

C 384

43.3
&)a¥
38.7

95 . -

33&&fﬁ
30{&%7,
S‘QZTT‘
2745 -

FATRE
ITT s

Y904%—=1927.

\ s SPECEgQI, pvir
ADJ~-3 ;

LAVION::

93.8
92.7%
93.2‘

957

99.0 .- 98.9

9640 -

Tk
76@9;%?
T2.8

YL 4

‘0@5 @
’ 42(6@“
40.8 .
.3Bd&f“

65&#'3
67a - -
66§j7?
7042 >

o 62@32&
6te2 -

55.8 - -
- 57.2

#3;1"

53.5..
57.1

618 -
32.8 .

32.8

29gﬁj‘
32.3

L 4011

50.4

41.9,f
40k

. 98.6

‘95.3 .

97.8
97.8

9’.2.
- 99.0
98.6

193-3'
98.3
’ 98g1

- 966
-*%.-9iov N
9646

95.1
974

109.&,W

- 91.9
98.6

9‘2.‘;8‘“’\,4’
PO 7

9645 .

$: 96at% - 9
954

96.8 .
985~
98;&_;;4"

98.f;ﬁv

93.3 . -
96.0

89.8 .



IABLE 3‘13‘ ﬂlRTICIFKIIOHo SPE»IA&IIATIONI

IHﬂUSTRY
‘CATEGORY .

"35a69 <

35,10

35.12

ss.ti.v‘

35.14

| 35415

' 3&.15‘}

b_iSqi?

Ana covenasé narros, 197&—191?.

,vsnéa

1974
1975
1976
1977
1974
,1975

1976
1977

‘~;35;i15=

197&

1975
1976
1977

1974
1975

1976
197?

1974
1975
1976
1927

1974
1975
1976

1977

- 1974
4975
1976
1977

1974
1975
1976
1977 .

1974
1975
1976
1977

"~ PARTICIPATION

UNADYJ ..

254 -
25.7
26.4
2543

2243 -

2149

 19.8
15,7

31.9

: 76.1'7
;f46$.2
- 67.’
--.65c8”

ADJ-R

23.:0

23.3
2359

22.9
29.1

19.8

RIN
14«2 -

5.6
63.8
67;5

'6554

o 30.9

32.?4“

3445 -

'3[-5 ,

23.6

- Z6ed
26.%

25-’

82.0

8L

82«5

67:2

L 11a2
¢A13-Z':
10«8
-iyng"‘

1949

25.7

27.9°

26e2

20.3

21.0
(Z)

17,2

31+8

33.4

304

2243
fzz-ﬁ .
23!0"
2244 ..

7541
718

75456

62.4

) 1@&1 .
‘1'53-‘
 Ba8

'13;2'

23.5

- 2545
2251»-

18«6 . -
19.2
. 15.3';

- L2)

FOR FOOTNOTES, SEE END OF TABLE..

91

ADJ-8

2740

- 244

28.1

2649

29, 2-_
8.7

2549

2046

8ha2
a0
7501

72.8

32.5
33.6 -
35.3

32,1 -

26.5
270
274
26-6:

"81.8

7?2

82.3

67.0
15.0

1747

43.7

1341

23.3
30.1 o

32.7

423.3:»
22. 7

23.4

19.2
)

SPECIALI‘ COVYER-:

IATION.
97.1

95.5
- 9545
'95d-_-

~ 96¢7 :

98.4
' 96.2
98.8

- 97.9

A :§8.z"
- 9312

$3.8

92.9
92.5%

9346
9%:7
95.1

98;¢ .

9845
9846

97k
99.1

. 95-5
967

942

97.1

922
87.4%

VV§366-_

95 4 .

95.5

947
" 95.2 -

92.‘ B
€2y

- AGE, :

88.9 :
851!.‘
89.7

91.8

78.%
69.9
739’Z
61.9

95.0
89.8

Flekh

@7{‘”.

92.8

f9§.a.
93.2
.9‘11;'

;8?;3,;
840

84a?

8’q6

. 93.2
93,1

93.3 -

948

6%.6

75.3 -

65.0

&2
2.5

78.5%
81.5

85.1

79.5
'82.’

83.7
(2)



TABLE 3-13: PARTICIPATION, SPECIALIZATION,
-AND COVERAGE RATIOS, 1974~-1977.

INDUSTRY  YEAR PARTICIPATION  SPECIALI- COVER-
CATEGORY UNADJ = ADJ-A .~ ADJ=3  ZATION . AGE

o 35.18 - 1974 1.3  40.2  42.7 = 97.83 94.5
- 1975 55.3 53.8 57.2 °  95.7 943

1976 51.7 5%.3 53.5 . 97.6 92.7

1977 © 533.9 52.5 "55.8"  99.56- - 9t.%

© 35.19 1974 28,5  30.8  35.0 . 100.0 85.0
- 1975 3425  37.2  42.4 100.0  87.3
1976 35.8 33,7  44.0 100.0 = .89.1
1977 - 347 37.5  42.6 100.0. 86.9

©35.20 1974 545 58.0 6kek  9B.2 8B.2
T 1975 45.9 &7-1 56.3 . 98.2 - 86.8
1976 © 41.7  42.8 49.3  99.0 . 88.5

| 1977 3905 43.8 46.7  97.8  89.8
35.21 1976 21.7  19.9  25.1 963 76.1
© 1975 2842 25.8-  32.6  94.9  79.1
1975 27.0 2.7 31.2 93.5 7.1

1977 . 33.0  33.2  38.2  95.3  83.8

-~ 3%a22 1974 49.5 45.9 . S1.4% - 93.7 23.3
S 1975 49.‘_ ’.ébir 9142 9502 195“*
1976 - 45.7 . 4.2  4B.4 96.3 93.9

1977 477  45.1 49.5 97.2  95.9

'35.25_. 7197‘m : #6.3-' -‘9-3_" ‘9}‘ 109@0  8’-2 .
o . 19?5? 582 ) 62.3 62<.6 - ?9‘3 99.6
1976 . 601 6%.%  6ke6  99.8  97.6
1977 - 61.7 65.1 . 66.3 98.3 99.3

'st-Z"A‘_197‘ 59¢§"~ 53.9 65.2 ‘ 99.6 '”'95-8
o o 1988 68.2  62.6 65.0 98.7  95.9
TA976 - 670 - 65.4 67.9 - 9BiT? 971

"19??~; ) 62.3‘,.'60@8 63.1 98-8 ‘9(-2 ’

35.25 - 1974 31.8  33.1  36.3  98.9 - 82.7
o 1975 33.9 - 35.2 0 387 99.2  91.1%
1976 = . 35.6  37.0 40.6  98.8 = 93.4

1977 - 3%.2 - 35.5 370 99.5 91.7

1975 35.3  33.2 37.9  96.4% - 83.1

35.26 0 1976 - . 34.B 31.8 38.3  97.6  79.5
1976 3508 32.8 396 95.1 - B83.1
1927 37.1 33,9 40.8  95.3 8.4

FOR FOOTNOTES, SEE END OF TABLE.

92z



TABLE 3'13:_FARTICIPA?IOE1*SPESIALIIAIIOH)*
AND COVERAGE RATIOS, 1974-1977.

INDUSTRY

CATEGORY .

’35;27 :

35.28 .

YEAR

1974

1975
1976
1977

1974%
1975

- 1976

- 35.29

35.30 .

- 35.31
;'35F32
'~.;5;33 :
_1§5~§4~

‘35535'?

FOR FOOTNOTES, SEE END OF TABLE.

1977 -

‘97‘ S
1975 o
1976
1977

1974

1975
1976

1977

- 1974 -
- 1975
1976
1977

1974,
1975

1976

1977
1974

1975
1976

1977
19746

1975

1976 .
1977

1974

1975

1976
1977

_ - PARTICIPATION
- UNADJ - ADJI-R = ADJ-3
28.2 30,0 . 35.6
2347 25k 33-2
26e%  25.9  30.8
2242 23.6 - 28.0 -
63.2 - 62.3 63.3
66.5 ) ’65.5‘ 66.7
655 . 62.5 = 65.6
61.1 583 61.2
10-3 ~f~10s0 . 29.22'
) FB;s . B-ZT 16.51=
9.0 Ba? 1745 -
8.5 - 15.9
3) (3 (3
- (3 3 €(3)
- €4) - (&) L&)
. (4) (4) (&)
118.5 68.1 69.1
- 139.7 751 762
122.1 B & I EEET & P 4
108.7  62.4 - 63.3
-88a.0 83.0 . 115.4
77.2 . 77.2  101.2
83.7 83.7 . 109.7
92.4% 92.4  121.1
. TDe2 -T0e86 197 -
648 65.1 - 73.6.
59-7 63-0 E 6798
60.56 " 6D.9 - 68.8
«) (%) - (4)
%) (%) (%)
GG) &) %)
(4) - €4) C4)
48.1 * - 567 66.0
- 4348  4%.9 - 58.3
4243 ~E‘B'1 563
65-9 ) 53.0 58.‘ -

SPECIALI- COVER-

LATION

C99%.3
994
99.1
98.0

97.7
97.5
9845

'99§6 »

- 9,.3

93.1
T 98.4

3)
-43)
€4)
@

94.1
93.0
942 .
9¢.3

109.0

100.0

100.0
98.4

95.7
9649
96.9

96.6 .

(&)
(%)
%)
L C4)

987 .
98.8

9BH*
98.6

99.9

8l.4
83.7
842
7646
9544
955
97.4
95.3

52-0
49.5
46.9
58.7

(3)
3)
(4)
“)

97.0"

92.3

99.3
9%.4

9%.5

7543

83.7
93.5

891?
8845
85-?

81.2

(%)
(&)
4)
. €4)

90.1.
91.0x%
‘A FY4
9643



TABLE 3-13: PARTICIPATION, SPE”IALIIATION:
AND COVERASE RATIOS,- 1974“1977.

INDUSTRY
CATEGORY.

35.36

‘55a37}

35.5‘ f

YEAR

1974
1975
1976
977
1974
1975
. 1976'
197?

1974
1975°

1978

- 36;?3 }
:f3§;¢g5f
©36.03

-f3%-04‘?

36,05

v'i36a06_

1977

1974
1975

1976

1977

1974

1975

1976
1977

1974
1975

1976
1977

1974

1975

- 976
iiea

1974

1975
1976
1977

1974

1975

1975

1977

- PARTICIPATION .
UNADJ

227

26;6;

24.5
2404

a1

Ba?

131

?.3

10540

122.0

’ 112¢‘

93.

‘75!1 3

725

7’.8

‘68§2

e3i5
65.8

67.% .

6243

5‘13'.

FZSQQT :

54s3 .
49.3

46o B

43.2

43.9

' ‘Zi?

3549
. 3ha¥

29-5'

o 29-‘

93.8
93a5
103-‘ S

1017

ADJ-R

22.1
23.9
23.9

23.8

v g_sf

‘9-3;

EIRE

95?7

73.6%
85.5% "

T8a8%
630?

69.6?:
68.5

675

sels

éi;ﬁf

62.2
62.8

58.1

5?&654

53.3

57«1

51.8

45.9%

4%.2
4540

294?_

-28.9',

2ok
Zéqif

- 88.8
" 93.2
9%.9

?5@1

FOR FODTNOTES, SEE END OF TABLE.:

94

"~ ADJ-B

29.3

34.3

_31;6
3.4

15.1

1448

16,7

15:‘

L 7Ba6%

91.3%.
Bholn

o 68.1

9849

69.9"
68.9

6546

. 65.2
85843
671
62.0

75.0

6%.4

76.3 -

67.5

54.13
52.2

S 83.0
$3.7

51.6
34a2

33.2
281
27.7

903

949
96.7

97.3

SPECIALI‘ CGVER‘

"LATION

‘97a3
98.0
93.1
98.4

93.7
95.3
916
_9?.1

9743
971
98.5
98.1
947

C 9%.4

 96.7
5.2

9547
95.1
95.5

94.5
9449

9640

97.0

9445
95¢"
96.3

96.5
91.1

8?.3
92.1 .
93.0

100.0
103.0

'100.0

9‘-8f

{10900

AGE -

76.5
75.5

751

8?.

76a7
82.7

’ 93;3

95.1
95«7
973

98.5
98.2

9r.8

98.1
92.7

"93.56

Ghal
96.2

85.9
85.28
90.38
88.9

~ 85.3%
85.3

84.1%

'88-1
'85-

86.9
83.6
85.7

93.7

98.3

98.7

98.2



TABLE 3-13:

INDUSTRY
CdTEGORY

.36.07.
._36-03\

36409

PARTICIPATION, SPECIALIZATION,:

AND - COVERAaE RATIOS: 1974-19?7.A-

YEAR

1974
1975
1976
C 1917

1974

1975 .
1975 .
1977

1974
2 2 1975,

1977

.36.’3'

. 1974.

1975

1975

'36a11 .

1977

36412

1977
1974

1975
1976

1974
1975

1976

7.197:;-

. 36s13.
(36414

36215

FOR-EOOTNGTESI

1976

1975

19Ts.
. 1977 .

1974
1975
1976
1977

1974

1975
1976
1977

. PARTICIPATION
UNADJ .

16«3

- 110.8

25.3
17.7

29.3 -

72.6 -
759
1.1

. ‘05-? ’
s 11349
1168

84a5. .
85.9

875

81.5

1OZ|6>“

97.6
103. ‘ :

63.8

35.1

3N

64e3d .
Y 3 % B
6246

99.0
- 10646
B [ P S
'é 10ﬁ01ﬁh

41:5
37«5 .

354 Qia
3) .

3
)

95

ADJ’

24.8
175
15.2

71.6
“76.0
74.9.
70.1

93.7 -

109.2

103-6"

98.2

73.7 -
7‘-9,“
T5.4

71.1

70.5
7803
745

76.3.

6tak
57.8

59.3

63.5

93.7 .
99.0

95.2
98.5 .

40a7

38.8

35.3 -
3‘93f;

(3).

(3)
3)

SEE END OF TABLE..

)

ADJ-8

- 3645
284

22.5. .

40.4

75-6 R

78.1 -

79.1 -
. 93.ZA_

'7‘l1

96 Z ;f
102.9 -
- 105.3 .
- 1009

755

76.7

78.2

. T2.8
Thal

82.2

78.2
80-1‘:

68.6 .
666 .
66.3
67.%5

93.8

99.2

96. 4

98.7, .

43.1 -

1.9
’ 3?.4.13

3512“

€3, -

(3

3.
3y

SPECIALI- C
“IATION - -

97.9
9648
9645

. 9642

'98-7~}
971 .
956.8 -

925
909

. 909621
T 944

L 92.7" .

L 89.7
89.7
96k

S99k
97.1

 95;?‘Q

Ag‘oj,"
95.8
95«2 -
95.1 -

9’.?~;
9‘95

' 98.5
98.3 -
98.7 -

D
(3
(3

7.1

98.7 .

3

COVER-
AGE

71.3
75.1 -

- 68.9

81.9
9643

 9%aT

94.9
925

96.6
9l &
98.2
99.5

97.3

9r.7

98.56
98.6 .

95.1

96a3 -

9?;?
97.9%

90.5
89.3
9!.‘_'

96‘5

C 99.8

100.0
109.0

97t
Fhab
95.0
.9601

3y
3)

- €3)

3)



TABLE 3-13: PARVICIPATION,  SPECIALIZATION,
AND COVERAGE RATIOS, 1974-1977.

INDUSTRY = YEAR PARTICIPATION  SPECIALI= COVER-
CATEGORY UNADS - ADS-A = ADJS-B  ZAFION  AGE
| 36.16 - 1974 W) - &) W) (%) €4
- 1975 W) k) (&) - (4 %)
1976 %) &) &) . &) - W)
1977 () ) &) (&) (&)
36.17 . 1976 . T0.6  T2.7 . 76.0 - 99.1 - 93.9
1975 73.7  75.9  79.3  9%.4 . 95.9
| 1977 666 66.5  69.5 - 99.2  99.3
36.18 . 1974 95.2 443 . 45.5 993 . 98.2
o 1977 73.1  36.0 36.9  100.0 . 98.5
36.19 1974 = C4) - (4) - (4) W
1975 - %) %) 4) €4) %)
1976 %) ) &) %) “%)
A 1977 (%) &) W) & &)
36,20 1974 (&) ). ) &) (&)
1975 (W) - &) (&) . (&) . W)
1976 %) €4 ) %) 4) -
1977 (&) W) W) W) )
36.21 1974 . 931 83.3  85.9  91.7 . 95.9
1976  81.7 - T2.8  7T7.9 °  92.2  95.3 .
1977  83.5 Té.k  79.6 95.5  95.5
36.22 1974 100.0 .- 63.6  63.6  97.6 100. ;
1975 99.7 63«4 . 63.6 . 98.1  100.3
1975 97.8 62.2  62.2  97.9  10d.D
1977 . 2) (0 @ ) )
36.23 1974 53.3 61.8 . T1.3  95.2  95.3

1976 . 39a.1 1.5 . 47.8 & 95.8 . 97.3
C1vrr 1.2 - 43.7 50.4 946 95.5

36.24 1974 19.6 ¢+ 235 318  95.6 82.8 -
' 1975 21«8  285.2  35.5 .  98.0 . 8%4.5
1975 22.4 0 27«2 - 36.8 98.7 84s)

FOR FODTNOTES, SEE END OF TASBLE.



TABLE 3-13: PARTICIPATION, SPECIALIZATION,.
) AND COVERAGE RATIOS, 1974-1977.

INDUSTRY
CATEGORY.

- 36.25

. 36.28

36.27

" 36.28

36451 -

36.52
36.53
37.01

37.02

YEAR

1974
1975

1976
1977 -

1974
1975

1976

197¢

1974
1975

1975
1977

1974

1975

1976
1977

1974

1975
1975

1977
1974

1975

1975
1977

1974
1975

1976

1977

1974

1975
1975
1977

1974

1975
1976

1977

PARTICIPATION -

“ -

FOR FODTNOTES, SEE END OF TABLE.

97 .

UNADJ . ADJ-A  ADJ-B
4) &) (&)
695  71.0  72.56 .
732 7);? o 73.3 -
68-9 73.‘.‘ 'TZ.Q
(32 3 (3
87.6 - 92.0 931
83.0 85&3’, ‘88.2

93,4 95.0. .. 99.3
27.1 - 45.3 67.5
25.8 45.8 . 6B.3 .
268 2.4 63.5 -
25‘3 - 4313"v 6‘52"
53.3 - 5936 " 573
603  57.7 654
5‘04 51.6 ; 58-5’3
36a7 32.9 37.3
26.5%  27.3% 53.78
23.9 f? 29-9* :‘60;89-
ZSQZ . 25-2? '57358.
25.9 25.0  S7.7
89.0 . 82.48 86.9%
85.56 = 8D.88 = 85.33
83-5-* 78.0a &2.59]
80.7 74.8  7Ba9
68.9  73.5 724
N/A L 74 T N/A -

N/A N/& N/A
NZA NIA .. N/A

177.28. 95.2%. 102.08:
162.93* 8?.“;‘ 93-? h
160.13. 8B6.0%  92.2«
157.3 - 8&.5  90.6

&) . e %)
70.88  88.7%  90.9

(4) - C4) %)
%)

RO

SPECIALI= COVER-.
ZATION = AGE -

€4y, . C4)
- 98.8 97.3
98.7 97.7
98.7 98.7 .
3 3
9%.9 9547
-108.0 97.3 .
IOE-O "'93-6
100.0 . 93.4%
100.0  90.5
105-01  91.6
100.0 91.7
- 99%9.0  84.3
98.9 83.3 .
99«7 83.5
98.9  83.7
97.5  8l.7%
- 98.1 -88a8
98.0 87.3%
97.3 86.1 .
97.7 . 95.4
97.3 = 95.5
97.2 95.3
97.7 79501 ’
96.7 95.4
N/IA - NZA
NIA . NIA
N/A N/
-91.3 999
98.1 . 100.0%
95.0%«  103.0a-
97.6 . 100.0 -
€4) €4
2 ,98,3 97-5
T4 (&)
) (@



TABLE 3-13: PARTICIPATION, SPECIALIZATION,
AND COVERAGE RATIOS, 1974-1977.

- INDUSTRY. .
. CATEGORY .

. 37.0%

j§7f0#~*
it
.'*}??506

s

- 37.08

1977

Lagjqiog-L.

Cio37a10

Lo 37418

"YEAR

1974
1975

1976
1977

1974
1975 -
1976

1977

1974 -

- 1975 -
1976

1977 -

1974 -
1975 -

1975

1977

1974 -

1975
1976

1977

1976
1975

1976

19747
1975 -
1977 -

1974

1975
1975
1977

19764 -
1975"
1976
1977 -

PARTICIPATION
CADJ—A

" UNADYS

- £3)

23.1
3)
3

32.78-  32.78
39-63f

8

'37aﬁa?

4354

259

24.8

21.2

62e6-
68.1

5248

62.6 -

"85¢’1“

85.0

82.9
85+ 1

94aB

93-81

95.5
986

497

5640
537

55.0

 6DaB

634 -

623

6148

3

(3)

3) -
&)

(3.

23h1aﬂ

3
.(3)_

39.62:
3?‘435
43,4
921 .
88.2
82:1
7544

4353
_65.0

L2.%

‘213';

81.0-
80.9
73.?”
81.9

825
81.7

83:2

85.7"

48.8
55.0

567
560

65.1

68.7
67.7
'6?-2

(5

3
(3)

FOR FODTNOTES, SEE END OF TABLE.

o8

K Sﬁﬁaﬁ%w

4

 SPECIALI- COVER-

ADJ-3 IATION - AGE

&3 TR

)

23.8a «100.0

3
).

S 35.28°

42-73;15
ZQDGSQD::

3)

(3)
,93;1:mh

97.6
975

45.8" 100.0

102‘8l%“
981‘:%'
9‘-2::7&

42.5i§
,45.3YJ

42,7

42.5

81.7 -
81.6
796
82.6

840" -
831 7
PTOR TR
8?.2

49-7h3

_SS.?P'>
55«0 ¢

TheS -

77.?iﬂ
75.“f”
75.7

3
)
%)

95.0 ¢«

97.0

975
9B.4

884
© 85a0
84.0
’39.2

97,2

97.3

'97;4

97.2

90.6"
93.0

93.7

9247

98,9
ﬁ93i3
- 9940

98.7

i95-35?’
:96.& N
96.2
97.0

€3)

3)
(3)

€4)

AL/
7343
3
3

9.7
92.3
95.8
97.3

695
93.2 .
T2.%
87.5

93ab.
97.1 -
951
993

iggiﬂ i
9’:2'

- 98'9

9?.1 f
987
‘9843
993
98,3'E

97.4%
‘93i1*a“

97.1

98-2

90«2
88.3
90.3
91.2

Sz

Gy
3)
(&)



TABLE 3-13: PARTICIPATION, SPECIALIZATION,
" AND COVERAGE RATIOS, 1974-1977.

INDUSTRY
CATEGORY

37.12
37.13
37&15
37.51
37.5;
3001

3§.02

35303‘

3804

FOR FOOTNOTES,

YEAR

1974
1975
1976

1977
1974

1975
1976
1977

1974

1975

1976
1977

1974

1975

1976
1977

1974

1975
1976

1977
1974

1975
19746

. 1?7?_1'/

S 1974
1975
1976
1977

1974
1975
1976 -
1977

1974
1975

1976
1977

PARTICIPATION

 UNADJ

9245

9544

92.5
95.8

4248

43.8

52.0

(3
4
(3)
3

52.6@.
- 39.8 .
70.1a.
6547

29.8

35.9

N/A

D 4&0.2

'33.3

37.7

44.3
43.7
37.7

368
35.5

35.6

36.4%
31.1
31.2

35{9
40.5

32.3

2%a6

2%.2

CADJ-A

92.9
93.2

93,1’
9.k

231
28.0

REX

€3

TR
(3)

3

65208
- 4d.83
85«88 .

81.6.

-33-)3

NIA
41.28
631 -

27.8
371
38a6
33.3

33,5
‘3‘-2'

35.3

36.3

342
339

31.0
35.7

3.0

271
2%
2$.§

SEE END OF TABLE,:

99 .

ADJ-B

9%.0

96.1

95.0

9.4

26.1

- 26a7

317

21.9

)
- €4)

€3)
3

66.9a

49.0a
83.9

35.9ﬁ~

N/A

49.93
 51;9

 40.8

53.5
52.7
45.5

38.5

39.3 -
41.7

3904
45.0

3.7

4.3
47.0

4548

35.5

33.2
"33-0

89.43.

SPECIALI- COVER-

ZATION

97.92
97.7
93!6

9?-’
95.7

- 96.8

A - 9T a2

(3

4
3)
"(3)

”8900
98e3
93-4

8b6.1
N/A
89.6
90.6

93.7
92.6
9640
96.3

94.0
94.0
9‘.
961
949
. 9%.5
95.2

99.2

99.2

i go-2

99.5

97.2’

95.2

9‘!fr:

AGE

962
93.3
92«3

87.4
95.1

S 97.1

93.8

‘ﬁ'§3)
- C4)

3
3)

 96.6

87.3

'99.33

99.1

'8502'

NIA
87.3 .
9.7
71.4%
73.2%"

- 73.0

75.0

91.9
88.3
9‘.?
93.3 .

771
5.7
8340 -

»85¢7 ‘

7544
TR Y

75.5 !
75.2



TABLE 3-13: PARTICIPATION, SPECIALIZATION,
| """ AND COVERAGE RATIOS, 1974=-1977. .

CINDUSTRY .. YEAR . PARTICIPATION .- SPECIALI- COVER—:
CATEGORY. UNADJ . ADJ=~A : ADJ-B  IZAVION . AGE: .

- 38,05 - 1974 5.8 3.7 . 46.7 93.6 Fl.6 |
o 1975 55«86 . 51.9 55.5 93.6x. 93.58
1976 ) '>5‘08 . S'." 5‘6?A;-.?3§6 769‘-3 .

197? : 58.56 . S5%a7 . 98.5 -. 939’ : 95.3

38.05 . 1974 TBak  V1a?  The0  B88.8 - 98.7 .

| 1975 - ) @ (@ (@& 2)
1976 . €2) @ - (2 €2} 2 .
1977 Skal  49.6 . S1.0 . 96.0 . 96.8

5800? 0 197§’¥ 'A9§q03} 9‘903 K?ﬁ.lﬂ 99%931 93-$-i
- 1975 . 101.68 101.62 104.6a  99.9  98.3

1976 99.78:  99.73° 102.58 100.0 97.8

1?7] 7 893 87.5 92.1 ’ 109§0'= 99{?'“

38.08 . 1974 99.68  97.68. 101.08 92.6 9858
. o 19753 . 95.48 95.43 97.848 92.6 9?5;

| 1976 95.28  95.2@8  96.58 92.5  99.1 -
. 1977 . 97.9 0 9T.9 993 92.6  99.0

1975 C 6%.6 . 61.3 . 67.2 - 95.8 91.2
1976 65.3 - 62.0 . 6B.O0 . 97.9  93.9
1977 - 683.0 . 64.5 - 70.8 98.7 . 92.9 -

38.09 - 1976  41.% .. 39.3  43.1 - 97.6  BB.3 "

1975 12«7 12.5 . 13.0 . 98.7 . 96«0
1976 12.0 118 12.3 98.7 " 95.9 ¢

1977 9.8 9.5 = 10.0 95.83 95.0

39501 . 1974 1.6 © 11.2 117 . 98.5 - 92.6

39502 “.'197‘ . ‘3.5" 4&59.: ‘6;9 ;93-0’1_103q3v_
' 1975 ¢ . 39.3 0 42.3 . 42.3 . 98.5  103.0
1976 3602 36.8 36.8  98.4 . 100.0

1977 . 35.1  37.8  37.8 - 98.6 : 100.0

1975 . . ‘0-0 "0-6' . “-a"; ?5.9 . 92q2 7
1976 37.0 375  4Da7 " 98.9 . 91.5 .
1977 42.1 42.7 ‘§-3‘5 98«6 7 92-6 .

39.05 1974 . 42.3 - 42.9 48.5  99.0 © 89.9

39.06 . 1974  47.1 45.6 4B.&  99.2  92.5
S 1975 . 43.8 45.9 - 50.0 99.1 - 93.8

1976  47.7  45.0  49%.t - 9B.B 963 .

1977 38.7 . 37.3 0 39.8  98.5  94.0 .

FOR FOOTNOTES, SEE END OF TABLE.
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TABLE 3~13: PARTICIPAT!ONI SPECIALIZATION, -
: - AND CO?E?A&E RATIOS; 197‘-19?7.

hINﬂUSTRY~"1EAR ,.‘( | Panrxcrpartoﬁj SPECIALI~ COVER-
CATEGORY - - UNADS ~ADJ=A ~ ADJ-8  ZATION.  AGE °

39.05 1974 27.%6 27.9  30.8 100.0  87.5
. 1975  28.0 28.3 - 31.3 98.9 93«5
1976 .  27.% 279 30.8 98.7 - 86.0

1977 2540 25.3 29«1  9B.6 89%.4

.39.06 - 1974 ¢ 23.5 2242 0 25.3 0 97,1 856.8
L 1975 . 26.6 23.1 26.46 - 94.9 87.5

S 4976 . 28.7 25.1 @ 2B.6  93.1 . 903.56
1977 = - 25.0 23.5 2068 91.3 85456

39.07 . 1974 . () (3 (3} (3 ()

Co 1975 . (3 (3) - (3) 3y 3)

1976 . (3) (3 (3 (3 (D)

1977 . 3y (3 - (3} _ ¢33

39.08° 1974 - &) &) .. (&) (&) &)

| 1975 = &) . (&) W &) %)
1976 (4 - (e (&) %) 4y

1977 W) e (&) €4) %)

S 1975 0 239 0 21.8@  31.38 97.1 = 7B.3
1977 18.5  15.8 = 2642 97.5  75.3

FOOTNOTES'

‘NIA-

&
S a
e
@
€3
. (4)

juor APPLICABLE - _
REVISED DATA/ cuuusea BY LESS THAN 1.0
REVISED DATA, CHANGED BY 1.0 OR MORE.
NO _COMPANLES REPORTED a

ALL DATA SUPPRESSED o
‘COMBINED  WITH ANOTHER :Arssekv
COMBINED WITH ANOTHER CATEGORY

101



V. MASTER TABLE: AGGREGATE FINANCIAL AND. STATISTICAL DATA
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 MASTER!TABLE:

. 20.01
20.02
-20a03
20504

Nomam_
20.06

20.08
20.09
20.10

Numau

20.12

'20.13
20.14%
20.15

20.18

20,17

20,18
20.19

20420

20,21
20.22

20.23

ﬂﬁOMHﬁ.ﬁZb;ﬂbﬁmAOﬁﬂb‘gl.;t»ﬁm

P
SMGHD.

ADVERTISING
EXPENSE =
TRACEABLE :

.»aaau

waomm ”
14122(38)
289461(38)
74890(38)
60720(38)

27542¢38)
70730.

 175559(38)
219499(38)

243870
16287

10286338 -
6079(38) .
58397(38)
39870(38)

9323(38)

879
49599(38)
25549(38)
0 €23

71469 -
D t&)
0. 3)

. “Q‘..
OTHER:
SELLING

EXPENSE =
TRACEABLE!

($000)
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15093(32)

,~oa~u~.u~v
317222

82458

147555

221898

440862 .
_aﬂwwmanwmv
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- 222817€32)

68944
572225 .
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237158(32)
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"D C4)
0 (3)

Aﬂt ~
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AND- ADMIN.
EXPENSE =
- TRACEABLE.
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16745 .
D (2)
153391 .
D (4)
D (3

. AGGREGATE- FINANCIAL AND STATISTICAL DATA.
'INDUSTRY CATESORIES 20.01 THROUGH 20.23,
‘2 0F 3..

ﬂNl N
" TOTAL:
-TRACEABLE
EXPENSE

($000)
PRODUCTS

762710

72886
385077
474971
149790

203480
363908
732137
479217
610175 .

205820 -
452334

- 142845(23):

848131
447361

130688
. 96377
346143
162978

D (2)

»namuN.

D (4)

D (3)
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MASTER TABLE. bmmnmmbnm FINARCIAL AND. STATISTICAL DATA..
_ ‘INDUSTRY CATESORIES.20.01 THROUGH 20.23.
hmMmq DATA '= PABE 1 OF T

ﬁWOMW.‘P’Rﬁ.”hnﬂﬁﬁﬁﬁr ' NET PLART - INVEN- = ALL: Qﬂxm” . YOTAL
PROPERTY. & DEPR. DEPL. PROPERTY & TORIES - >mmmﬂw “  TRALEABLE:
EQUIPMENT. -~ mh AMORT . = EQUIPMENT = ST . ASSETS
‘dubﬂMPQFm ﬂwbhm whm ﬂxﬁh@k@ﬂmw Hn»hmbﬁﬁmW ﬂ»»ﬂMbWﬁm LR

n»oaav . numo v | Aaeaov Awaaaw Auaoqv €$000)

xbmbn H3°QMM»4 Nm - mOcD AND. xHZUme vnou:nﬂm v
AR . ! : A R
20.01 1685189 666884 - 1018305 533680 948155 2500140
20.02° 271583 1286303, - 145280 °  134124- 125052 406456 -
2003 . 444074, 228824 - 215250 . 70258 . 212665 498173
20,06 655525 323223 332302 437984 257048 1227334
20.05  545507(59) 304398(57): D (5) - 243402, 130532 . 553255

s LA

a

20,08 318231 127063, . 191188 - 230125 82242 503555’
20,07 574438 218655 355783 230849 = 132895 719527
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20,11 609942, 240692 369250 159827 | 707489
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20,20 7 02 v b -u DA D) . SO ¢

20.21 1 aammuma L wmomowa _wuaamum s55766
20422 0°C4) D&Y DG4 . DL4)
20.23 o ) 0 (3 0.(3) D (3)
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SASTER TABLE: - AGGRESATE-FINANCIAL AND STATISTICAL DATA.
. " INDUSTRY CATESORIES.20.01 THROUGH 20.23.
SUPPLEMENTARY.OATA .~ PASE'1 OF 4..

32 33« . 3ke. . 35.° 365 37"
PAYROLLS  MATERIALS: DEPR. DEPL. R840  RED . COSTOF
o USED. . & AMORT..ON BILLED.T) = BELLED.TO = CORPANY
L PLANT, :PRO=  FEDERAL: OTHER R % D
PERTY & GOVERRMENT  OUTSIDERS
o _ - EQUIPMENT | : S S
($000)  (3000) © €3000) . €3000) ($000) . £$000)

MAJOR INDUSTRY.20 - FODD.AND KINDRED PRODUCTS

20,01 1250798 10482379 ' - 101085
20.02  159412: . 99D60S - 23889
'20.03 279098 2094471 - 38774
20,04 ~ 357781 2737953 41232
20,05 194732 795416~ 26033,

13788
1932
1683

15050
9534 .

20,08 120801 4?5962 . 20057
20.07 267616 985304 34029
20,08 491933, 2311645 61809
20,09 234181 = 520105 . 35590
20.10  145147. - 1050549 35903.

20:11 153698 - 2032981 . 28306

20.12 225246 - 1719582 = 29962
20413 163391 0 1138347, 57135
2041% 885988 - 983371 56801
20:15 . 245433 708976 . 29110

4793
8738
19419
19490
22466

22478
20250
11040
4500
5409

20416 131754 . 936986 - 21264
20,47 © 96260 552866 32224
20.18 245251 94DAD& - 24485 - A 7537.
20419 79001 . 567223 9517 - - 3741,
20,20 - D2y . b2 - pCd . p) DD D (2)

1646
3981

2021 . 308453. 7010054 74016 - . 26497
0.2 0 Dt . D(&) Dtk D &) DG D)
20,28 G DR D DD 2D DD

5 L w

108
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MASTER TABLE. AGGREBATE: mhzrznwvr AND STATISTICAL ‘DATA.
A o INDUSTRY CATESORIES 20.0% THROUGH 20.23.-
wcvvrmmewnwa DATA := PAGE'3 OF %a;

. STRAIGHT . , Mmz OF . ~ DOUBLE . OTHER PLANT, PLANT,"

LINE . YEARS . DISITS Omnﬁnzﬁzn. : A PROPa’ & PROPar &

. , - BALANCE: L EQUIPMENT - EQUIPMENT

DPR.,*DPL. DPRas:DPLi DPRus:DPL: :DPRas.DPL.a. ACQD LAST  ACQD-5-10

AMORT. . AMORTL ¢ - AMORT. - ANORT. - 5 YEARS =~ YEARSTAS0"
x) £%y. = - (X) £X) (X): , (z2):

m»umn Mzoﬁwqw* No < FOOD: AND. xnauxwe vxoocnuw

20,01 90-100 . _pwao.:;  o-10 0-10 - 40-50: 30~40
20.02 Te0=70.  0-10 ' 30=40- 9=-10- 40=50  30-%0:
2008 100 - .- = - 30-40: 20-30:
20406 90-100 0-10 - 0=10O- = 3D-40: 20-30"
20.05  90-100. - . 0~10: 0=10: 20-30- ~ 20-30:

20,06 90100 D=10- -  0=10  40-50: 20-30°
- 20.07 90-100 0-10 0-10 =100 40=50.  20=30:
20.08 90-100. .0=10 0-10 =10 - 30-40: 20-30.
20.09 90-100 0-10 0-10- D=10: ~  50=50. 10-20,
20.10  -90-100 - 0-10 _0~10 0-10- 40-50. 30-40:

20411 ‘88-90 - 0=10 . 10-20" =10 40-50 20-30:
2012 90-100. - 0=10: 0-10- - 9-10 30-40,  20-30.
20.13 . 80-100. 0=20 0-20- . 9-20 - 50-60 10-20
20.1% 90-100 0-10" 9-10. 3-10; 40-50.  20~30-
20415 ser100. - 0-10- - 40-50 20-30°

20.45  80-90  10-20° - 3-106- . 40-50° 10=20°
20.17 50-60. 0=10-  40%50 - 0=10 - 40=50:  10-20
20.18  80=-90 - 10-20- 0-10: 0-10; 40-50: 20-30:
20,19 . 50-80 Ng.ua“ : ~a;mo. 010 - 30-40: ,aunua

- 20.20 Tot b 2 b2y D €22 €2)

20.21 8090 - 0-10- wa1~o;  2-10  4D-50.- . 20-30:
20.22 ot D Ty D& - D (&) D (&) D4
20.23 D €3 S D (3) D hwv_ 0 D3 DA%
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x»mqmqu»wrm- ﬂﬁowmsb~m mHZran»P »zo wm»ﬁnmqmnbh cbqra“
" INDUSTRY CATESORIES: 20.01 THROUGH 20.23.
MISCELLANEOUS DATA.-

- NUMBER : INCLUDED, Sa I Ca PARTICI-.  SPECIALI=  COVERAGE
" oF.  INDUSTRY.CODES.  PATION ZATION |
COMPANIES RATIO RATIO. = RATIO

| HAJOR mzaamq»* 20 - mooo AND KINDRED PRODUCTS
20,01 17 2011,3 . -  38.9. 964  99.7

20.02 10 Noauxs. | 22.7 98.9 89.2.
20403 10 ; 2026 2642 95.6 98.3°
20.0¢ .17 202X2026 , 36a6 97a2 9548,
20.05 13 2032 - . 81.0 99.1 92.6
20.06 10 2037 . 33 9844 96.5
20407 , 22 2038 . : 84t 99.7 9645
20.08 31. 2033,4,5 - §2.8. 9542 : 9645
20.09 4 2043 - - 1085.3. 98:6 A 29.0.
20.10 18 2047 : 12.4. 99.5: - 991
20.1t -18 2048 . - 32.2 95.8 4.7
20.12 18 2041,40,5 - C ‘ - 546 96k 928.8 "
20.13 8 2046 . : © B87.6. 9740 979
20016 14 2051 o 28.9 99.1 9944
20,15 9 2052 | £7.6 968 - 97.5.
20.15 7 . 2061.2 + 6.0 100.0: 100.0 .
20217 s 2063 8726 100.0.  99.2°
20.18 , - 19. 2065 . - k3.3 , 99.5. 96:S.
2019 , 4 2068 . 58.8. - 97.0: 98.9.
20,20 - 3 2D67 : - o Awu . 0 (2) D an
- 20.22 5 : 2082 , : D (&) D (4) ‘D nbv
20.23 -2 - 2083 b (3 oD €33 IR & 3)

112



£y C
3 2%:7
g89s%1L1

92569
£95482
0i8YL
(3R
%) @

CCLYYIN
¥<2911
- 20859

2565862

8v8£86

ocieLst

522592
952106

025982

869905
£99812

(000s)

CNIDUVH

.$50¥9
-

CEIVIN

L€y o

£08€9¢
R ITIY

509821
05286¢
18808

) o
) ¢

159:13 4
"D8SL61L

. .9t169S€

'862905¢€

- 992281€

95%£20%

655592
8899S21
‘£6898L
BELEYY

- ¢000$%)

$3NN3ATY

ONILIVEI0

© d40.1503
ey

€£) @

CIVIN

i€y 0

0si2y9
69985

- 1818%2
- £29015
‘36966

(%) @

1804092
285192
"£6925S9

- OYL06SY
98YI92Y

- pe2ssee
- 819999t
8206£02

(233 Y4

198295

x4y

(€).a

€y @

e

(3]

- (E3) O

€i) ¢
t£) @
") ¢

) ¢
6296
‘8086

€68

((21I92ES
2L 280%
: a .

L)
) @

g0z
20°22
90°22

®y a
”mhcmmv
19826¢

€022
40722
$0°22
2022
t022

820892
260509
_weowo

) 0

(i a

" §19000¥d TITH 3VIAX3L = 22 AYLSNONI YOLVH

SOOIV

C(LYVIN

€SL) €

£1) ¢

(LIYN

“228
ORI
(z13225252

¥0°12
$0°12
0°12
10°12

CLIV/N
££8662

C12) 285192
9ZESLEY

SIYNLIVLANYE 0IIVEOL .~ L2 AYLSNONI XOFVH

18092

1eSe) O
(gL ¢
(Sty @
RN

L) @

69S9YL

€21y @
€287 S066SE

. '0128€
@1y e
(L o

t1s°02
62702

82°02
12°02
§2°02
$z°02
¥2°02

(9LI9YLO6SY
1 958065Y

€12)18228%8¢
- ok2Y0st
8180002
(12)865£62¢"
-C12¥198199

(*INCD) S1DN00Ud 0IFONIN ONY:0003 - 02 ALISNONI BOFVK

(000$)

SEIYSHYYL

i $181
g

© (000%)
NOILI3S

A QI LY HOTY
_GRY S3TVS~ 3JT1SINGC 01 NOII¥Cd -01

Muwmwu«uh
"¢

¢ 40 L;

€000%)

- KOIL33S

SYIASTNYAL
l@

mwda -

. .4000$)

8,87
TIRL0 OL

SYIISNVAL
i

VI¥Q.SSO0T: ONY
*gQ°22 HONOUKL 92°02° SITH0STLVY AYISAOGNI
SN Y TEATISTIVEIC ANV IVIINYNIS (31VS3A09Y "

(0008)

"S¥30ISIN0
- Wo¥d
mm5&m>mu
Tes

1140¥d

*379VL (MILSYN



 &~mum»¢q»mwmw

20224

20.25
20.25
mo.ma:

~o.~v
20451

21.01

21.02

2%. 0é

22.01

22.02 -
22.03.
22.04.

22.05
22.06

22.07
- 22208

»wﬂnmmhnm mszanan ‘AND . Mﬂqumdnnpr nb«»u

INOUSTRY CATESORIES 20.24 THROUGH 22.08.

s
MEDIA.
ADYERTISING
EXPENSE ~
TRACEABLE:

nwéaow

PROFIT AND LOSS™DATA .-

0. -
OTHER . -
SELLINS

EXPENSE =~

TRACEABLE(

nnoaou

“PAGE 2 OF 3.- .
ETI 120 3.
. GENERAL . TOTAL-  CONTRIBU~
. AND ADMIN. .TRACEABLE:  TION .
(EXPENSE = . EXPENSE - MARGIN.
TRACEABLE. ¥
(000> €3000) n»ooa»

abhc» HZwQWﬂnw No - mohu AND . xmaonmc vwow¢nﬂm mnOZﬁu~

awmeﬂ

142646(38) .
. 59855(38).
229188(38)

92798(38)

214561

.NnQNuonuwu.

_
m»wnu,.
164654(32)

 463198(32) -

233719

496714£32) .

561852
152807

lbmcn mZme#n« Ng.l ﬁQﬁbnﬁ@ MANUFACTURES:

579816
11152
9685
z\bn»v

muwanﬂ
28460(32)

18769(32)

zx»nuv

3»&Qw Hzccwﬁw< NN - wmxﬁwﬂm xmrﬁ Vxeccnﬁm

&

o Aav
D (3

wmmnuwuw
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 8900¢38)
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D (3

D n»w
D-€3)
meOnuwv
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53938 152618, 65045,
67725€47). 375025€23): D (5)
92085 612472 172098
114334047) 535239 365017
64545 650375 114900
195190~ 1071603. 507117~
146026 (47 mavawmnuuvﬁ D A5
196241, 1295084 1688453
12103042) um~»m»~mv . D (5)
14824€47) 34445 82409
NZACD) N/ACT) NZACD
D <4y D 4 D (4)
D3 D (3) "B (3)
5463 18332 478:
21970. 168582 42981
'23439¢47) . 32377 .
18637C47) 58574
22009(47) - 45519~ 32826

D 3 D3 - DD
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MASTER TABLE: |

20.24
20425
20425

20427

-20:28

20.29
No»mu

21.01

21.02
21a03

21.06

22.01

22.02
22.03
22,06
22,035
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MASTER TABLE.  AGGREGATE: FINANCIAL AND STATISTICAL DATA.:
o IMDUSTRY CATEGORIES 27.01 THROUGH 2B.12.
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28.10 1496161, 816208 ;wwmavmmwh 554866 71723 1906542
28111 852065 399348 452897 466651 1326653
28.12 114980 56415 58565 34867 114215
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272.0%
27.02
27.03
27.04
27.05
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27.08
27.09
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28.02
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28.05

N“. Qq :

28.09
28.10

28411
28.12
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-TABLE. bmﬁxMﬂbnm MHZDZﬂH'F ARD " m*»dumﬂnﬂhr Obﬂbom
INDUSTRY CATESORIES:27.01: THROUGH: 28.12:
 SUPPLEMENTARY Obdr i= PAGE'Y OF f.:
32 33, 34. T 36
PAYROLLS: MATERIALS: DEPR. DEPL: Re&0: . RED -
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, ‘- PERTY . & GOVERNMENT DUTSIDERS
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MASTER: TABLE.

27.02
27.0%
2705

27.08
27.07
27.08

27.09

28«01
28.02
28403
. 28.0%

28.05

28405
28.07
28.08
28.09
28.10

28.1%

28.%2

. AGGREGA
INDUSTR
- MISCELL

- NUMBER .

OF.
COMPANIES

TE: FINANCIAL AND STATISTICAL DATA.:
Y CATEZORIES 27.01 THROUGH 28.12. -
ANEOUS - DATA.

mznrcomo Sa Ia Co . PARTICI-.
INDUSTRY. noumu o PATION-
RATIO

RAJOR INDUSTRY 27 = PRINTING AND PUBLISHING

-BAJOR

222. - 22.5.
272 - _ - 2647
273 B ‘ 26.5
274 - .2
275 . : 15.1

276 . , £5.6°
277 D ()
278 R o 33.5
279 o D (2)

28 - CHEMICALS AND ALLIED PRODUCTS

2813 . 109.6
2816 . B 84.3
2812,2819 79.3
2821 - - B2.9
2822 5147

2823,4 : h - B6.7
Pr.283 . §7.5
- PTa.285% 593
284,X2844 o 35.4

285 C 44sS
2861 - | 352

152

SPECIALI-

IATION
RATIO

99.5
98.1%
9.2
89.9.

9945
D €2)
97.6

D (2)

9663 .
- 93.9
7.2
7.3
95.2

96.:6

93.6

9547
99,5
98.3.

6.5
99.8:

 COYERAGE

RATIO.

vo 6
7.7
WQ. w
. 91.9
93.5

98ak
D (2)
97.5.
D (2)

97.7
97.7
94.3
96.3
75.9

100.0
86.8
97.9
93.8

WOrvﬁ
67.8
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 MASTER TABLE. AGGREGATE:- FINANCIAL AND STATISTEICAL- DATA..
DU  INDUSFRY CATESORIES. 2B.13.THROUGH 31.03:
_PROFIT AND LOSS'DATA - PAGE 2 OF m..

i zmanp , ‘ oq:mn,, _mmgm»»r : ..4on’r. CONTRIBU="
»w«mnanmnaa.u.mmrwmzm_._f»zw»»uanz. "TRACEABLE  TION
EXPENSE = EXPENSE'=~. EXPENSE = - EXPENSE - MARGIN
"TRACEABLE: awpnm>wwm _ ax»nm»mrm o |
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32,08 16 325 R 29.7. 100.0. 91a4-
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52418 27 umqusm.-w 40,3 99.3 9.7
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MASTER TABLE.

AGGREGATE® FINANCIAL AND: mq»qunqmn»r DATA.
INDUSTRY CATEGORIES 33.01 THROUGH 34.08. :
PROFIT AND LOSS'DATA .~ PASE 2 OF 3.
9. 10.- 1. 12. 13..
 MEDIA: "OTHER GEMERAL TOTAL CONTRIBU~'
ADYERTISING ° SELLING ° .AND ‘ADMIN. :TRACEABLE TION -
EXPENSE =  EXPENSE.~-  EXPENSE - EXPENSE =  MARGIN
TRACEABLE. - TRACEABLE: TRACEABLE: o
nuoaow huaoo. €5000) €3000) ($000)
MAJOR . ~3ocmq»< 33 = PRIMARY METAL szamqwmmm
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34.07 7246 38332 225713 68151 79938
34.08 . 594 9639 478 . CTR711 uaamsw



66501
-g2282
T

.»wmmm.
- "SES86
90982
1€£0961
1 98829¢

62959
6018
006594

00¥19¢
B1699
22262
B9bEL
mmwnhw

omaml
91918
- 18892~
- £04082

. 609502

. €0008)

&

‘3HOINT
SNILYY3d0.

sz

sgg cee - -
CrOBLS . 2199 2 iy
1y gy © - €65y @
65201 “2y001 PLTT ¢
99262 (89) € 6925 (8€) @
2591t I 13) LA
6¥91  (89) ¢ | €65y @
618C2 Cgvy O npwmn (65> 0

mkuaﬁomm thmt amhtuuuuqm - wm bmhmzczu ubﬂtn.

209 ca) @ 6.0 i
‘612S . (E¥) € (€. O 28
1 7R N ¢ I 71
- e0f21 naeu €LY C of
9568 €698  (££)°Q 6 4
(2205 - -ZISEL . (SE) @ namv
CYS6IL  (8M) . Q. ,.nmmw_a ez
R qanhm . m-w SRR 17
e a e | .anN -
€687  (89).Q €s5). -
‘4868 . 1888 Lo
20652 . ‘0€8f2 onn ‘€£9
2ZUSES  (8Y) € es£) 6 oS

,qmmuu»maaxu 4<nwz »xqzumm - €€ »u»mnazw u@m«t

AODcuw . neacau _.aoaouu aomomv
y : .man#muquhﬁg;mqﬁﬂwucaha i3T9Y3IIVHEL
o L -NON =NON T =NON
L3SNIdX3 = 3SNIdXT - - ISNILX3 - JENIdX3
27EVIAIVIL . NIWQY ONVY - ENITIIS - ONISTILIEIAQV
<NCN-INE0L - - TVEINIO M3N10 - o VIGIN
21 -9, =gl 8Lty

e 40 €.39vd o YIVO.SSO3 ORY 114084
G09S HONCUHL 10°SS STTYOSIIVI ANISAONT

g0°9¢
40°%¢

L1 0a 21

SO0°%¢
Y0° 9%
£0°%s
[2t Ak 21
t0"%¢

- gpUes

eires

1ess
oLegs

€0°€S
80°¢s

- 20°§S
90°€S

SO%ES

R1:LI< 3

£0°¢S
20°¢S
t0°g¢

-dhca A¢QMFmHh<uw -QRY d:Huz¢2Hm '31VO3¥99Y " "3TQVL YILSYK



"AGGREGATE- FINANCIAL . AND STATISTICAL DATA.

MASTER . TABLE. |
‘ " INDUSTRY CATESORIES 33.01: THROUGH 34.08.

34385

- 9340:

B F

 ASSET DATA = PAGE 1 OF 2. |
19, 20.. 2. 22. 23. 2.
BROSS PLANT ALCUMUL. NET PLANT INVEN~ ALL: OTHER. TOTAL .
PROPERTY & DEPR: DEPL. PROPERTY & TORIES =  ASSETS = TRACEABLE
EQUIPHENT - & AMORT. = EQUIPMENT - ASSETS
TRACEABLE TRACEABLE: «w»_hmabrm.“ TRACEABLE: TRACEABLE -
($000) (5600) (5000) €$000) ($000) (30007
4_3n«q»,nzucw«n‘_uw = PRIMARY METAL INDUSTRIES
33.01 32113547 17844755 14268792 4948444 3854826 23072062
33.02. 1101019 506432 - 594587 262529 300827 1157943
33.03 3707697(59) 1048512(57) 2659185(55) . $72014 542278€51) - 3973477(49)"
33.04 267917€59)  103441(52) 164476(55) 64003 86572(51) 31567449
33.05 584977 194207C(57) D (5! 127440 54282 593561
33.06 6530429- 3080103. 3450326 1766189 nmcaonuﬁmuvﬁmwav“aun»wwa
33.07 787200. 359231 427959 294573: 186535 309077
33,08 254490 95112- 158378 126579 105788, 390745
33.09 373154 169411 203743 114028 202878¢51) 530210€49)
33.10 1053504 »om»am 558039 488845 . 326235 1373119
33.11 1219433, mauaoo 718967 574648 380448 1874083
'33.12 154815 98579 . 56236 40775 53062 150073
33.13. 112732 55171 57551 63120 70189 190870
| A JOR Haacmu»* 346 = muw»aﬁ»umu xn«»w PRODUCTS
34401 am~¢“~a“ aug~mmu_. wumoaw_ 592772 366292 1815681 .
34.02 115777 646168 51609 29503 53731 134843
34403 129879 - 61350 68529 58714 57231 184474
34206 264303 106171 158132 144557 159036 461725
34,05 373334 175816 197518 225304: 218006 541828
3408 - 88028 45084 41944 17371 25331 84646
- 34.07 142989 61221 . B1768" 103592 87596 272956
34.08 25045 31258 28193 86496
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MASTER

33.01
33.02
33.03
33.0%
33.05 .

33.05%
33.07
33.08
33.09

33.11
33.12
33.13

34.0%
34.02
34.03
34.0%
34.05

34405
34207
.W&“l ow

wﬂ#wPMw

- AGGRESATE FINANCIAL . AND. STATISTICACL DATA.

INDUSTRY CATESORIES 33.01 THROUGH 34.08.
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PAGE 1 OF %o
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'MASTER.TABLE. .AGGREGATE: FINANCIAL:AND STATISTICAL DATA..

33.01

33.02

33.03

33,04
33.05
33.05
33.07

33.08
33.09

- 33.1D
muwaw

33a12
33.13

34.01

'34.02

34.03
34,04
34.05

34,08

3407
34408

INDUSTRY CATESORIES: 33,01 THROUGHM:34.08.
SUPPLEMENTARY DATA = PAGE.3 OF 4.,

bke . kSe kBa. 47
STRAIGHT . SUM’OF DOUBLE - DIHER .
LINE - nma»m ‘DIBITS amhrwznzm T
, BALANCE

DPRa, DPL. .OPRis DPLi .DPRis.DPLa DPRav. DPLaa.

DZO”%- . AMORT, AMORT. .- " AMORT.
@ ) LX)y X

MAJOR INDUSTRY 33 & PRIMARY AETAL INOUSTRIES

80=90 - 0=10i. " " .0=10° 10-20
80-90. p-10 10-20 10"
50-60 Cia 0-18. 43-50.
60-70 = 3D=40. 9-10-
60-70. = 10=200 20-30

90-100- 0-10.  0-10 -
60-70. 0~-10- 30-40. 9-10-
90-100. 0-10 0-10 . 0-10-
80-100. - D=20 0-20  0-20
8o-90° 0=10 10-20- 0~10.

90-100 . =10 -10-  .0-10

80-90" 0-10 0-16. 0=10
40-50-  20-30. 20-30- 2-10"

SAJOR Hzccquﬂwuo . m»uxnn»qmcaxmu>r_v»oucmﬁm

-90=100 0=10: - -
90-100°  D-10  p-10- -
-0 L5 O muw . b nmw : D (5)
70-80  10-20 10-20- T

80-90° 10-20 0-10" RN

7080 0=10- 10200 0-10:
80-90- 10200 . - 0=10 -

189

4Ba.
PLANT, .

EQUIPMENT .

ACQD: LAST
5. YEARS -
X):

20-30:
40=50 .
40-50
- 30=40:
60=-70

30~40.
40-50
50-560
20-30"
30-40

30-40

50-60
20~30.
40=50
- 50-60:
- 40-50

30-40
50-60.
. 30-40.

494 .
PLANT,
PROP.r &
EQUIPMENT
ACOD 5~1D
YEARS AGO:

%:

. tp-20

20-30
20~-30
20-30

10-20-

20-30.

30-40.

20-30
40-50
20-30

30-30.
10-20.
40-30

20-~30
10-20-
20~-30-
10~20
20-30.

- aélwqu

10-20-
20-30.
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339596 865001 .

4~u¢wau.
232887

um»»»w.
269136

207364
292518

36401
36402

mwmqu
502023

36.03
- 36.04

36.05
.36.05

36.07
. 36.08

36.0?

36.12

36.11
36.12
- 36.13

3614

- 933769(59)

- 249825 .
hmucn:

575593.
71513(59)
307082.

529595(59)
306885(59) -

176280

586533
. 949832(59)

133655

501653(52):

120874

26912L57)

299555 .
- 38600(57)
162375

265346(57)

162500(52)

89068

335419 A
$528741(52).
- T2407.

432106(55)

128951

276038
- 36913(55)

139707 .

264249(55)
144385(55) -

87212
251114

- 421091(55)
61248

- 304542

165366
59609

182843
29412
215003
- 316483

169302

- 103333
394016
223287
128236

;qyﬁwamif

 483543¢51)-

561194(51)7 1003051
176758 471075
32145 125383

- 55064
88725(51)
270879
£70349(51)
233772¢51)

135002
389883

513945
87844
626589

922201
479651

325547
1035013
961889

93690 283174
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MASTER TABLE. -AGGREGATE: FINANCIAL. AND STATISTICAL DATA:
'INDUSTRY CATESORIES.35.32. THROUGH 36.14s
| SUPPLEMENTARY OATA - PAGE 1 OF ba.

PAYROLLS  MATERIALS. DEPR. DEPL. . R & D R & D COST OF -
. uysED $ AMORT. ON  BILLED TD . BILLED.TO  COMPANY
. PLANT, (PRO~ FEDERAL: OTHER R & D
PERTY &  GOVERNMENT = OUTSIDERS ;
: , EQUIPMENT - . : . o
(5000) £$000) ($000) (30000  ($000) ($000)
MAJOR INDUSTRY.35 - MACHINERY,. EXCEPT ELECTRICAL. (CONT.):
. - . . : 4 v | .
35.32 173901 260691 32582 - D (5) 56381
35.35 83741 57363 3710- : - - 5190
35.34 D (4) D €4) - D €4 D (&) D C4) D €4)
35.35 734982 - 2197695 64183 D (5) 1519 55145
35.35 134395 . 268908 6537 D(5) D (5) 14449
35.37 218345 275727 18122 . D () D €5) . 6451
35.51 273812. 290017 106595 - - 77695
MAJOR INDUSTRY 36 - ELECTRIC AND ELECTRONIC EQUIPMENT

36.01 329030 549836 31678, D (5 45566 19536
36.02 574964 815956 . 27863 D (5) 3281 37141
36.03 726702 - 1084469 - 56651 D (5) D (5) 28237
36,06 290927 404436 15753 D (5) - D (5) 23770
36.05 46579 118302 4404 . - - 3650
36,06 134374. . 292695 27166 1281 D (5 14388
36.07 69067 94829 4320 D(S) DS 0 (52
36.08 222486 659389 = 1BB24 - D (5) = 23632
36.09 434925 1293389 40034 - D (5) 20189
36.10 235051 770561, 25143, - D (5) 13710
36411 - 117382 243433 13277 - - - 6559
36412 439615- 1126325 47987 - D (5) 40120
36.13 451981, 566383 45951 - - | D (35)
36.1% = 153265 340143 13615 - - 3334

208
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MASTER:

35.32
35433
35.34
35.35.
35.36

35.37
35.51

36.01
36,02
36.03
3604
36.05

.WOJOW
36.07
36.08

36409

36.10

36.11
36.12.
36.13
36.1%

TABELE. AGGREGATE- FINANCIAL  AND STATISTICAL:DATA.
| INOUSTRY CATEGORIES 35.32 THROUGH 364144
SUPPLEMENTARY DATA = PAGE 3 OF 4o

hba . , $MJ. o ’ *ﬁl .- . %Nl:. . 48.
STRAIGHT .  SUM-OF - DODUBLE OTHER PLANT, .
LINE  VEARS DISITS' DECLINING PROP.» &
C BALANCE e EQUIPMENT
DPRas DPL. \bw»msﬁwﬁﬁr .DPRas DPL. DPRas DPLaa. ACQD.LAST
AMORT . " AMORT.  AMORT. AMORT. . 5 YEARS
L%y aNu »nuu . (X). : ANvf

x»gom INDUSTRY .35 = s»n:mznmﬂ\ mxnmvn mrmnqnnn»ﬁ nnczq u

D (5 ,n‘u»an D (5) B (5) onJNo_
oo1»co - 0=10" 0-10- 9-10- 50-60.

4y D €4 D C4) D €43 - D-C4)

mo-ua_ - 10~20. 0~10 3-10- 40~-50
70-80" - 20-30 p-10. =10 30-40

90-100 0-10-  p=10. 0=10- 30-40-
20-30 50-560. 10-200  0-10 60-70

MAJOR INOUSTRY 36.% ELECTRIC AND:ELECTRONIC EQUIPMENT

30-40 60~70 . - 0-10- - wu.»o
50-60 40=50 - - 0=10: _ojgau 40-50
40-S0 - 4D0-50 . 10-20 9=10.  30=40
50-50 40-50 0=10- . 0=10°  4D~50
80-90  0-10 9-10- 9=10 -~ 20-30.

80-90. . - 0-10- . -10-20 S 30-40
30-40 - 60=70 0-10: L= 40-50
NQuuo bo-mo. 10-20 9-10- 30-40.
) .. D AS) D AMV. | D (5) - 4D~50
nuv | _,o,nmv | - . .D (5) . 30=40.

 70-80 - Jo=100 10-20° ..~ ‘5p0-80
'60=70. - 24 | _n;“o p=10- 30-40
D (s) - pts) . DS D (5)  30=40
- 40-50 : Nouua . 20-30. 3-10- 40-50:

210

49
PLANT,
PROP.’ &
EQUIPMENT
ACQD .5-10

YEARS AGO"

X3 .

20-30.
10-20:

8 (&)
30-40.
20-30

20-30
10-20-

20-30
- 29-30
2030
20-30
20-30

20-30.
20-30
30-40
- 20-30
- 38=40..

'20-30

30=40
20-30
20-30
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. 36a11

 MASTER ‘TABLE. .AGGRESATE-FINANCIAL.AND: mqpqnmqnn,r.u»—>.M
| IMDUSTRY CATESORIES:35.32. THROUGH 36a14a
MISCELLANEOUS ‘DATA.:

 NUNBER.  INCLUDED S I. C. .  PARTICI-.  SPECIALI= . COVERAGE'
OF.  INDUSTRY .CDDES. PATION. 2ATION o
COMPANIES  RATIO  RATIO. RATIO:

NAJOR INDUSTRY 35 = SACHINERY, EXCEPT ELECTRICAL: CCONT.):

35,32 s 3324 ' 92.4. 9844 93.5.
35.33. 4 3576 - 80.6 96:6. 81.2.
35.34 9 3579 . - D &) D (&) D (&)
35.35 27. . 3585 |  43.9. 98.6° 94.0°
35.36 20. A umaxxwmwu | 2444 98.4: 87.0-

35.37 16: 359. . . . 9.3, 97:1. 82.0.
35.51 | 3. | 90.9: 98.1: 97.0:

hhﬁOhﬁmzvamﬂnn;qu1Amrmnﬁnuh,»zarmrmﬁﬂwOuwn EQUIPMENT

36401 10: 3812 | 5842 96:7 9841
36.02 14 3613 | | 5223 95.5. | 96.2
36,03 . 25 3621 o 9.3 97.0.  88.9
3604 16 3522 | £2.7- 9645 8841
$6.05 ° 5 3623 29.1 93.0. 85.7.

3826 101.7 100.0. 98.2°
3529 , | 29.3 96s2. = 81.9
3532 , 110.8- . 94.4. 9.6
3533 815 4.4 9846

36,06
- 36.08 %
3609 :

3635 _ o 100.0° “95.7: 7.9

uouasw\w _ 53.8: AT E vo-a
3641 o 117 945" ’ uaa-o
3845.6 35.0. 8.7 96.1.

N
PNNO VEOUWN®

36.12
36.13

-b

212
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,3>m4m»;qbwﬂm-, AGGREGATE. mHz»ZWH»ﬁ AND mabﬂmmﬂnnrﬁ DATA.
. o mzacMﬂx< CATESORIES. wmn»m THROUGH 37.05.
- PROFIT AND Pomm obﬁb PAGE 2 oF 3.

EE 7SRRI | M »n.,‘_ oz 13.¢
~ MEDIA. OTHER: GENERAL _  TOTAL: - CONTRIBU-
ADVERTISING  SELLING '~ AND ADMIN.. TRACEASLE:  TION
'EXPENSE -  EXPENSE =  EXPENSE =  EXPENSE  MARGIN
TRACEABLE: TRACEABLE! = TRACEABLE. | S
(30000 - ) 50007 ¢ nwmoowabwm. nacao» nuouuu
ARIOR Hzecmqwq um - ELECTRIC. AND: mrmna»ozmn mncuwxmzq tCONT.)

3615 PR D 3 pe3 . 03 03 3

g‘,m,wm 15 D €4) ‘zb “ 0 %) S B 7 R ..‘nhu

36.17 “omuwm © 136930.-°. 135750 . 379552 ,.mm-u
36.18 63760,  103539. - 44150 . 211449 52705
3649 . D) DG DO D& D €4

36.20 D) D tA) D.C4) D& D &)
36,21 0 2970.. 30397(32)  41551(47). 652781 mwamm
- 36.22 B€) b€ .  DbAD __DC) - . D 2>
36,23 10254 101677 169337 281268 89109
36.26 13874 147222 119725 250821 215827

36.25 7362 58650C32)  66608C47) 113883 111672
36.25  18703(38) . 41585(32) 34849 94762 . 97958
.27 0 (5) D (5) D (5) - 122312~ 114564

g...umwNw : anhuﬁﬁwmw_ uo&NNw _Aaohombn%nw, 215583 - 67846

36.51 7443 B92B9. 49022 145754 143795

3652 4723 ”.Awo~a‘~ 1326079, 2238919 1885614

:»&On H?b&Mﬂn«huﬂ bezmvon4bﬂmoz mncmﬁxmauq

57.01  534920(38) wamuao,u~v 890834 2175800  6856159-
37.02 . D&Y - - D L&Y . D L&) - D ChY . u €4)

S osos 0 p o DG D) D3y . DD

37.0¢ A103C46) . - n»ﬁu 227361 25525, . 122223,
U 37.05 68499 . 261098 372713 702310 984297
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WASTER TABLE.
INDUSTRY CATESORIES 35.15 THROUGH 37.05.
ASSET:DATA := PASE 1 OF 2.
: 19." NO. 21, 224 23. 24a
SROSS PLART ACCUMUL. : NET PLANT .  TNVEN- . ALL: OTHER TOTAL
PROPERTY:& DEPRa DEPL: PROPERTY &  TORIES = ASSETS =  TRACEABLE.
EQUIPMENT = & AMORT. ~ EQUIPMENT = . . o ASSETS
TRACEABLE: TRACEABLEY TRACEABLE. TRACEABLE: TRACEABLE:
(3000) ($000) ($000) €$000) €$000) €5000)
NAJOR INDUSTRY 36 = ELECTRIC AND ELECTRONIC EQUIPMENT CCONT.)
. . ] . S ‘ ) )
36.15 0. €3) D (3 D (3) D (3 D (3) D (3)
36.16 D €4 D (4) 0 €4) D (4) ' (4) )
36.17 537209 256774. 280435 517997 706639 1505071
36.13 126995 53691 73304 55149 434081 562534

36419 D (&) D <4 5 C4) D (4) D (4) D W)
36.20 . B C4) . D (&) D €4) D C4) D (4 D (&)
36221 269247 186632, 32615 113799 182827 - uuumaa |

36:22 . D €2 €2) D (2 D (2) D () R
36.23 857491 . auwmau 42B649. 299059 621635 1149343
36.2% 735956 584056 351900 361406 295368, 1008674
36.25 510463 . 185851(¢57): 0 (5) 4,~a~mam uam»»ohu“v, 862209 :
36.26  199350(59)  71373(5Z). 127977(55) 99319 154940(51) 369451
3627 217958 - 96239 . 121719 144974 179625 445318
36.28 246617 118499(57): . D (5) 243026 252321 595098
36.51 . 322030 160681 . 161349 189347 183306 534002

36.52 5572023 2543420 3028603 4400815 3389977 10819395
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37.01  24550815:  1449D330(57) D (5) 7804532 ~a~au~w-mav-uuuQMun¢mv
37.02 D &) D (&) DC(4) - D (4 D L4} D (&)
37.03 D (3 D3 . D (H | (B 3 D3
37.0% 135842 84073 51769, 198242, 94169 346180
37405 2319055. 1054408 . 1264647. - 1381324 968048 3614019
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AGGREGATE: muzrznmbr AND: quqmmﬂnnbr DATAS.

INDUSTRY CATEBORIES 35.15 THROUGH 37.05:
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MASTER TABLE.

36.15

wmrﬂ&.
36.1T7

36.18
36,19

36.20
36.21

36.22
36423
36.24

36425
36425
36427

36.28
36.51

36.52

37.01
'37.02
:37.03

37.0%
37,05

SUPPL mamz;ﬁ. DATA .

Y
STRAIGAT
LIME -

DPRavs.DPLA

(X):

aww

.u n»v.

5060
'90-100.
D (4)

D (4)

60-70

K¢
20-30:
'60-70:

D5
70-80-

- 70-80
10-20-
70-80:

" 60=20:

10-20-
D €4

10-20-

10-20-

D (5)
20-30

40-50"
10-20.

- 40-20-

D (42
20-30 -
D (2)

»mﬁwmwhqm mnz»znmvr AND m«»nNM4HO»P undbow
INDUSTRY CATEGORIES. uvunm THROUGH 37.025.

PAGE .3 OF k..

 SUMIOF .. DBUBLE.
(EARS cHquw UMﬁFHRHZﬁ
" BALANCE:
iDPRas:DPL. DVW:\uDVFﬁ
- €X) an

D (3
D (4)
20-30.
.0=10"

D (4)

B (4)
2-10

D (2)

50-80:
20-30
B
aolwa?
40-50
10-20.

10-20

47.:

OTHER

an

e‘nuw
D (4)
olao

D (4)

D &)
9-10°

D €2)
9-10-

9-10

0 (5)
p-10-
9=10:
0-10.

5-10

MAJOR INDUSTRY 37 - ax»:uucnnuunnzmmpcnvxmzu.

‘0-10° - 10-20. 10-20 70-80
DAY - D (A D ) . D4
| o ) D3 3 DD
. 40-50 0-10- ©50-60.
90-100 0-10: onﬂo 4=10"

Nmnu

‘DPR4s. DPLuu
AMORT.

",

ass

PLANT,
1”@”. I N
EQUIPMENT
ACQD LAST
5 YEARS
(X

MAJOR nzchqn< 35 - mrmhﬂnnn AND - mrmnﬁwoxun mbnnv:mzw (CDNT.)

b 31
D (&)

D nwv
. D (4)
4050
40-50.

1+ 3 n»w

D nau
20-30.

D €2)

'60=-70
50-60

. 60-70.°

50-560
- 60~70:
40=50.

40-50

30-40

0 nav_

- .D (3
30=40.
40-50:

PLANT,-

PROP.,r &

EQUIPMENT

ACQD 5-10

YEARS .AGO-
X

D (3)

D &)
20-30.
20-30
3

-D (4)
20-38.

0 (2)
- 20-30.
20-30

10-20
20-30.
30=40;
10-20
20-30"

20-30
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MASTER TABLE.

36.15
36.15
. 36.%7

"36.18

36.19

36.20

36.21
36a22
36.i23
36.24

-36425

36.25.

36.27
36.28
'36.51%

36.52

37.01

37.02
37.03
37.04&:
37.05

bmmmmebnm mnz»ZnH»r bza wabummdmn:ﬁ OATA.:

INDUSTRY CATESORIES: wbnuu qzwoﬁw: uwnmm.

SHMhmrﬁb2m9¢w Dad»-w

| zcmm__m.x
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1
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48 ..

'3
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4
i £
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)
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3

6
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wm~m~wy~ywsu

PARTICE-.
PATION.
‘RATIO

o nww
D (4)
4.6
731

D (&)

D (4)

wu‘u
D (€2}
4122

58.9
934
25.3..
347
25a0

x INDUSTRY .37 = TRANSPORTATION' EQUIPNENT-
.M%dﬂﬂiMNﬂnwﬁAv
37112.PT3713
37113+PT3713
37114,3795

157.3.

D C4)
D' (3}

43e%
2%a2

222

976

SPECIALI~ . COVERAGE'

ZATION o ‘
RATIO. ~  RATIO.

hhmex HZ@CM%»% wm - mrmnﬂamn >3m mﬁmndwoxnn mu&HvSmZﬁ LCONT.)

D¢ . 03

D C4) D €&)
99.2 99.3"
100.0. 98.5

DAY D (&)

D C&) © D (&)
95.5: 9557
D €2 0. €2)

Y44 6.6

97.7 86.5

40020 986
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98.4 - 87.5
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AASTER TABLE. ABGREGATE. FINANCIAL: AND- STATISTICAL DATA..
INDUSTRY CATESORIES:37.06 THROUGH 38.09.

37.0%
37.07
37:08

37.0%

.37.12

37.12
. 37.13
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INDUSTRY CATESORIES 37.06 THROUGH 38.09.
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MASTER: TABLE: AGGREGATE: FINANCIAL AND STATISTICAL DATA.
: : INDUSTRY CATESORIES 37.06 THROUGH 38.09.
MISCELLANEQUS DATA.:

NUMBER INCLUDED S. I. Co PARTICI- SPECIALI~  COVERAGE
OF INDUSTRY. CODES PATION ZATION
COMPANIES | RATIO RATIO. = RATIO

MAJOR INDUSTRY 37 = qnpzmwo»quumaz macnnxmz« n;oaq )
37.05 8 A.uaumn , . 8246  89.2 9943
37.07 36. 37218 8641 9742 99.1
37.08 Y S 3724 | 98.4  92.7 - 9B.8
37:09 22 373 |  55.0 98.7 98.2
37.10 15- 374 , 8148 9740 91.2

37.11 s . 3715 SR D (&) D (&) D (&)
37.12 21 3160 o 93.8 ' 98.6. 93:8"
37.13 7 3792 H  35.9. 97.2. 93.8
37.1% 3 3799 - DCH DD 0 €3)
37.51 PR T 2 8547 9844 99.1

37052 . 0 8 | 2.1 0.6 909
| MAJOR INDUSTRY. 38 = Hzmanczmz«v AND wmw>~ma PRODUCTS

38.02 wo . wmw S _ - 35 ,...,.m . Y4 t.N. , ww w

38.03 S 4 383 S 35a.9. 96.2. 83.7
38.04 6 ‘3843 - 29e2¢ 99.5 75.2.
38.05 28 . 384,X3843 o - 58.6 @ 93.9: 95.3.

38.06. & 385 T Skat 9640 .. 96.8.
38.07 © 8 PT.3881 . 89.5 100,00 99.9.
38.08 14 PT.3851 - 9.9 92.6  99.0°
58.09 oy 387 .. 58.0. 98.7°  92.9"
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MASTER TABLE: - AGGREGATE. FINANCIAL. AND' STATISTICAL DATA.-
| " INDUSYRY CATEGORIES® 1.01 THROUGH 70.01.
MISCELLANEOUS OATA.: — .. .

NUMBER INCLUDED:S. I..C. .  PARTICI-.  SPECIALI= = COVERAGE-
OF.  INDUSTRY CODES: PATION. IATION =
COMPANIES . RATIO . RATIO.  RATIO.

NON-MANUFACTURING INDUSTRIES. :
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13:00. 45 13 D NIA o NIAC NIA
14,01 31 14 S 77 R T % CONIA
15.00 50 15,1617 - NIA NIR N/A
$0.01 54 40-49- o NIA N/A NIK

50.01 167 . 50451 : N/A N/A NZA
52.01 83 52-59 . N/A CHIR O NIA
. 6001 L2 - 60=67 . _ N/A . N/A NZTA
7001 102. - 70-89 . NIA N/A- NIA
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FOOTNOTES TO MASTER TASLE :

ZERO

Nlﬁ &3’ RVAILIBLEaOQ ﬂOT l??LIC&BLE&

= NEG!TIVE fl&ﬂis HERE REPORTEO FOR THIS ITEN BY ﬂlﬂ!

CORPANIES: . REFLECTIQG THE ALLOCATION OF:A POOL
DEVELOPED. FOR  THE PURPOSE OF ADJUSTING INVENTORY

: VALﬂES FR@H A FIFO BASIS TO.A LIFO BASIS.
*NO‘COﬂPAﬂIES-REPORTEQ'

Z <ALL: DAT! SUP?RESSED

3 COMBINED iltﬂ SOﬁE OTﬂER ﬁtTEEORY BECKUSE LESS

Ydll 5 COﬂPA“IES REPGRYEO.- CQﬁBI%kIISHS ARE:z:

20.51: 20422 20.23 |
22051 .22.01 -22.02 22:08
22.52 S 22411 2212 ~

25451 : 25.01 25.92
35.51 - -35.30 35.34

36.51 36415 36.16
36.52°  36.19 :35.20
37.51 37.02 37.93

37.52 0 37a11 :37.14
3951  3%.07 39.08

& CUHBI&EE iITH SOHE OTHER CATEFORY BECRUSE tﬁE OTHER .

CATEGORY INCLUDED. LESS THAK FDUR COQPANIES; 02 FOR
SﬂﬂE OTﬁEg RE&SGK

3 SINGLE ITEH SBPPRESEED.: THIS. FOOTNITE TAKES

PRECEDENCE OVER: ANY' OTHER FﬂOfNQT: THAT: MEGHT
OTHERﬁISE APPLY.
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ftsn"
:ITTENR .
ITEM
CITEM,
’ftren
- ITER
 :7£§ ,
- ITEM .
" ITEM.
Ctren
ITEM
XTEM .
CETEN .
ITER
“i-ifésd

ITEM.

&
5
3
5
2
S
3
Ak
2
4
2
3
'3
2
-2

2
2
5 . ITEM 12
ITEM 17:
EITEM 7

INCLUDES

INCLUDED

INCLUDES

INCLUDED
2 TACLUDES

INCLUDED:

INCLUDES
bxuécvnan
TRELUDES:
. INCLUDED
INCLUDES.
':ystnaag;
S INCLUDES'
2 zacLuaes.
1cLuses.
';hcﬁnaeﬁ
1xcLuzes
‘INCLUdES

INCLUDED

INCLUDES

‘FootuptESfto-ha;rek;tAsLEe(cosra).

DATA FOR ITEN S
IN.DATA FOR ITEN &

FATA. FOR?Ifes*S

Iﬁ DATA FOR ITEH 3

jﬂATA FOR ITE& 5

IN DATA FOR. nsa 2 '

QAKA FOR ITEQ 6

,Iﬁ ﬁl?l FOR [TEH 3

‘nsra FOR ITEMN "*‘
‘IN.DATA. FOR xtes‘I
DATA FOR. ITER 3

zwuaurn-san,xtsﬁ;z

DATA:FOR ITEAS: 4 AND.S.

DATA.FOR ITENS 4 AND'S

DATA FOR ITEMS:3 AND.5
DATA FOR ITEAS 3 AND 4

DATA.FOR ITENS!3, & AND 5

DATA FOR ITEM 17 .

IN DATA FOR ITEM 12

DATA:FOR:-ITEM 17.

- 255 -



26
27
28
29
30
31
32
33
3%

35

36
37

38

39
40
41
42

43

&6

45

46

ITEM
ITEN
ITEM
ITEA
ITEM
"ITENM

ITEM

ITEN

ITEM
ITEM
ITEM
ITEM
_iIEﬁ

ITEN
ITEN
ITEM
ITEH

- IFEX

ITEN

ITEN

-ITENR

FOOTNOTES. TD MASTER TABLE. (CONTL):

17
R 4

12

B 4

14
15-
15;
-

15

10

14: INCLUDED

O v v v O.

 INCLUDED

INCLUDES

- INCLUDED
INCLUDES
'INCLUDES
INCLUDED
INCLUDES.
ISCLUDED
‘THCLUDES
- INCLUDED

INCLUDES

INCLUDED

INCLUDES

-INCLUDES
. INCLUDED

. INCLUDES

INCLUDES

INCLUDES

INCLUDES

- INCLUDES

IN DATA FOR ITEM 7
DATA.FOR-ITEW 12

IN DATA FOR ITEM 7 -
DATA  FOR ITENS. 12 AND 17
DATA FOR ITEM 15

IN OATA FOR LTEM 16
DATA-FOR ITEN 15

IN DATA FOR ETEM-10 .- -
akra:ssa:xrs;'1§; ‘

IN DATA FOR rTEn 9
DATA FOR ITEM 14

IN DATA FOR ITEM 10

DATA . FOR ITEN 14

IN OATA FOR ITEM 9

DATA FOR:ITEW 10:

IN DATA FOR LTEN 9
aatA;Fox:ziesskaz AND 15°

DATA FOR. ITENS - 14 AND 15

DATA-FOR.ITEAS:1) AND 15- -

DATA FOR: ITENS 10 AND 14

'DATA FOR ITEMS 13, 16 AND 15
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&7
48

49

50
51
52

53

- 54

55

56
57
58
59
60
61
62
63
6%
65
66

67

68
69
.70

CITEN
ITER
ITEN
IFEN
ITEN
::ffﬂ
ETEN

ITEM

ITEW

ITEM

. ITEM 23

"ITER

"ITEM

"ITEM

 FOOTNGTES: TO MASTER TABLE (CONT.)

11- INCLUDES
16 - INCLUDED
ITEM 24 INCLUDES
30
23 . IMCLUDES
29 INCLUDED
22.
28

21

INCLUDES
INCLUDED
ItEH'Z7‘I¥CLUﬂE§
20
ITEM 26 INCLUDED
19

25

ITEM INCLUDES

INCLUDED

NOT . USED
IFEM 22 INCLUDES
ITEN 28
29 INCLUDED
IFEX 10- INCLUDES

ITEN 11 INCLUDED

15 INCLUDED

16

INCLUDED

INCLUDES

INCLUDES

INCLUDED
INCLUDES

INCLUDED

DATA FOR ITEN 16

IN DATA FOR ITEM

DATA:FOR. ITEX 30

IN.DATA FOR ITEM

DATA-FOR- ITEN 29

IN OATA FOR [TEM

DATA FOR ITEM 28
IN.DATA FOR LTEM.
DATA FOR ITEN 27

IN.DATA FOR ITEM
DATA FOR.ITEN 26
IN.DATA FOR ITEH

11

24

23

22
21

20

DATA FOR. ITEM 25.

IN DATA FOR ETEM

DATA FOR ITEN 23

:xvnxtn FOR ITEM.

"IN.DATA FOR ITEM.
DATA FOR:ITENS: 11
"IN DATA FOR ITEM

IN DATA FOR ITEM

IN DATA FOR ITEM
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ITEMS 38 AND 39:WERE NOT COLLECTED FOR 1975

22

DATA-FORITEN 29

23

s-15 AND 16

10
19
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Appendix

Appendix
iAppendix
Appendix

'Appendix

Appendix

Appendix

APPENDICES

Aggregate Financial and Stat1§t1cal Data

Suppressed in Earller Years.

FTC Line of Business Form, 1977

General Instructiochs

' Glossary of Terms Used

Industry CategOry List for FTC'Form'LB, 1977

Supportlng Statement for FTC Form LB, 1577

Confidentality Rules and Procedures for the
1977 Reporting Year

Line ovausiness Compeny List, 19771

Line of Business Program Reports, Reseafch

Papers, and Research ‘in Process. March 1985
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APPENDIX Az AGGREGATE: FINANCIAL AND. mqpqnmqna,r DATA

22.07

22,08
22.09°

22,10
22,5¢

.nwtmw;

22.07

22.09

NN.' d b ,
@NN'Mu.

22.52

SUPPRESSED IN. m»nrnmx &m>nm

'PROFIT AND LOSS'DATA = PAGE 2 oF 3.
,_._,o., C10.0 e 12.. 130
. MEDIA. " OTHER. GENERAL - TOTAL  CONTRIBU-
AOVERTISING - SELLING = AND ADMIN. TRACEABLE  TION
EXPENSE -  EXPENSE -  EXPENSE =  EXPENSE MARGIN.

TRACEABLE ~ TRACEABLE: TRACEABLE:
€$000) - ($000)  CS000) - C500O) hwooox

.A@nmvonqnzn «m»n - noqa

‘1056 _ uaununuuv_ 35691(47). _,omcuu_ﬂ - 28751
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;nmwo»qmzn 4m»»Au a@«m

nueanwwv. umaomnuwv 36361, 72337 , 5856 -

875€C44) - | D (413 9S52(47)  10437(¢23) D nmv
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nmwaaqﬂnm YEAR ~ 1975
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24562 156249 169889 350700. - 441711

7348 60160 47039 . 114547 71462

261



N0N 

£€09S. . 60%IL. yeysL

829¥L . S95CL
L 2918E (8% -0.

10068 98LIL (89 Q.

89682

92922
CBLLST
£6189
99601
SEVL -

MmMWQWM

£996SS
9915y
01082
 L6ES~
nn«aw

(000%)

"szuzu
NILIV¥3dO.
-1

‘2 0 “._.nmqv o

T T TR

‘oyssE eszzl

9012 .
- B60%E
¥59¢CL

wm¢¢ . wnwm

2 st

_uhvoa I § 21
@QMwa.. . ‘9§12t
zs081 oYL
9%8 mmwu e
”nwnm €8y a

(000%)  © (0CO$)
"378V3IvdL
C=NON
3sw3ax3 - ISNI4X3

L 3IEVIINEL . “NIWOY ONY:

SNCN/TVI0L - TVRINID
IR STy

- ﬁammV,n,.;
(€€ @ namu

N*Omv ' mmN ,

»om e e
“€e£3°0. o ssy
X{34) a n..; oam
‘(E£EY € _ nmmu

ehmw i.aam» utuhu@mwu.

sz62 zss

.annv,a__ o p2z

nmnu S -
»qu _ mhnf

Jmnmw.n;uqmﬁ_ugaw@nwmm“

Fre2? N T T

(€530 (65> €
- 0BEL - edT

€Y 0. (8£) Q-

sgy'a¢ . -

Looegsy e s
8261 - ¥YIA INIL¥O0Q3Y

€000$Y - (00DS)
 37eY3I¥YL . IIEVIIVAL
~NON “<NON -
= 3SNIdX3 - ISNIAXT

SNETT3S uzumunum>a<x

.v«wzuo “VIGIW
Cotsr ot

,-m,mé‘n.mm<¢ - ¥IVO SSOT ONY 1I40¥d
©SEVIR ¥ATIWVI NI 3ISSIALLOS
:_.‘»ua a.umhmuhahm QXY IVIINVNIS m»qmm«uaq 2y XTONIddY

26722
1522
cLeze

60°22
10722

mm N~

,.nm NN.
oL 2z

6022

28%2¢

nm e

cLr2e

60°22
80°22
20°22



- APPENDIX A: AGGREGATE FINANCIAL: AND.STATISTICAL DATA
. SUPPRESSED IN EARLIER: YEARS
ASSET DATA = PASE.1 OF 2.

19+ 20.. 21 22,  23.. . 2%

A
S

umoww PLANT ~ACCUMUL.  NET mrbzn o INVEN=S  ALLIOTHER. TOTAL
wnﬁ?mw«« & DEPRa: ‘DEPLs PROPERTY: & qennmm - >wwmﬂw. h TRALEABLE
EQUIPMENT = & AMORT. = mncuv:mzq - , o ASSETS

TRACEABLE  TRACEABLE:  TRACEABLE q»»nm»wﬁm. q»»nm>wnm.
Aaooov - hwmwow 50000 | Nuouoy, | Awmcou - €3000)
o nmvonwnza YEAR: c_aoqﬁ L R | o o
22,07 3197 166577 | 215140, @_ .Nvoua  | ~o~uwo  451970°

22.08 . 65941 . 43718 22223 12865 7998 43086
22.09 545394 221887¢52) D.(S) 294857 .  286662(51) 376130
22.10 449323 . 242459 206864 109506 68118 384488
22.51 -oma~u. 1301482 - 8021410 - 737390¢53): 753585(51) 2099124
22.52 440692 @ 205034 235658 208546 131871, 576075

»mvonamzm YEAR - »wum o L .
443312 208748 2345584 . 139705 155224 529493

95620€59)  60551(57)  35069(55). 11088 33989 8217649
564689 251098 313591, 273729 241861 829181
6322358, 342839 ' 289399 157387 114355 561141
2562307 1618847 1043460 T B25460° 734781 25064701
awmoom N Nuuu»u.m_ 253625 192805 ¢»~oua 593516

»mvo»qnan YEAR - 1978, L o .
22.07 uoa»»m:_ﬂ 87408, _qvawxm, 113637 135286 427957

22.09 575887, quomanu~v D (5) - 285479 31965B(51) 860445
22.10 602247 © ) esetts 147874 . 487086
22.51 2956769 ] 938140 2925991
22452 49814 N»wmwa 192224 596644
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»vvmanx Az ramme»ﬂm mnzﬂznnbh AND mndeWﬁHorP crdp
SUPPRESSED IN EARLIER YEARS.
SUPPLEMENTARY DATA = ' PAGE" u oF L

32, 3340 3ka - 35. o 36."
 PAYROLLS. MATERIALS DEPR. DEPL. . R &0 R & D

USED" § AMORT. ON = BILLED TO  BILLED TO

PLANT, PRO~ . FEDERAL ‘OTHER-

| | PERTY &~ GOVERNMENT  OUTSIDERS
R . EQUIPMENT N :
nuoaou . (50003 ($000) (50000  (5000)
»mvanqmzm YEAR = 197¢ -
22.07 153391 432635 3109 - D (5
22.08 27734 39792 | 2929 - -
22.09 - 220201 792615 25758 - D ¢5)
22.10 142507 384684 28049 - D (5)
22.51 961922 1792491: 107999 - D (5)
22i52 . 177457 568489 22622 D (5) D ¢5)
| REPORTING YEAR = 1975
22.07 135215 473486 - 33307 - -
22.08 - 54381 615200 5014 - -
22,09 ~ 220290 818416, - 31570 - -
22.10 199440 530959 39715 - -
22.51 1142551 1838952 1%3326' - -
22052 176855 615929 23963 0ty -
© REPORTING. «m,» - 1978
22.07 126508 388122 31013 - -
22.09 = 251563 901154 33050 - -
22,10 1909360 (518413~ 29779 - -
22:51 ,.g»-oma.q.4 2807127 1500 . - . -
22.52 190001 - 659574 . 26261 D (5) .
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COST .OF
COMPANY

R&DO

C$000)

3411,

95
7964
5592
5388

gwmﬁw

1886
- D (5)
9438
9509 .
9395

15124

1580
10610
7882
12456
13086
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APPENDIX A::AGGREGATE: FINANCIAL AMD STATISTICAL DATA
i SUPPRESSED. IN EARLIER YEARS.
SUPPLEMENTARY DATA = PAGE'3 OF &

o bbTm o bm.F‘A f %Oﬁp‘.;l .. &ﬂn.: 48. Z&Q!z
CSTRAIGHT . SUM.OF DOUBLE - = OFHER PLANT, - PLANT,
- LINE. wm:»m mHmHum amnwntnzm. ORI “PROPaz» &  PROP.» &

o "BALANCE mncﬂv3m24 L EQUIPMENT.
bﬂn-s avwn “ACQD-LAST - ACQD 5-1D
>xo»#.

ov”t\ o.ﬁpli
uo»ﬂ-

,guvnvvaava DPRis owr.

mwﬂow_

22,08

22.09

22.19

22451
_numum

Nm.mw_

22.08

22.09%

22.10
22, wu

22452

22.07

22.0%

22.10
NN.WN.

70-80.
R

.ﬁxoﬁﬂr_

Auvm

;mcnac
_qo-aa.w
40=60
30-40°

Nolwo.

mmvo»dmzm nm»w
.holmc

60-70.

30-40

70-80
REPORTING YEAR:
. 4D-60

70-80
- 60-70-

30=40

5.Na1mnx

5) -

20-40:
- 1020

:@.Qlae

_.ataom |
C D (5)

>3Qnu-
mxu

nmﬁanﬁuzn «mbw - avﬂr

o-“o
u-“e

- u@ﬂm
QINQ

20-30.
10-20
- 1975

0-20:
0=-10-

.- 4D=20-
20-30
10-20

3040,

X

-D.-(5)

.leua

=20

_...,.$c.mo
10-20"

Nbl&bv
10=20

20-30

D (5)
30=40.

p=10-

2040

20-30
10-20-.
40~-50

LX)

0-10-.
, u;ﬁuu

g-10"

=20
=10

aluo.

0-20
0-10

‘B (S)
-10

,Qrao_

=20
=10

C19=20

0-10

a0
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5. YEARS

£X)

60-70
30-40
40-50.
30~40
20-30

30-40

uolno_
20-30"
40=50"
30-40:
30~40-

40=-50

40-50
40=-50
30=40
30-40

 %0-50

. YEARS:AGO"

o

10-20
20-30
30-40"
30-40.
30-40

20-30.

20-30.
- 20-30:
30-40.
30-40
20~30

20-30"

30-40
30-40

" 30=40-
- 20=30 .

20=30
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>v1mzomx Az hmmnmmhﬂm mn:»ZngP AND wa»*nmqnnbr ‘DATA -
SUPPRESSED IN.EARLIER YEARS.
xumnm&ﬂ»Zmbcm arqro

NUMBER mznﬁcﬁmo;Ms.H.zn-._ PARTICI-. SPECIALI- ,nc%mn>nm,

OF - . INDUSTRY CODES ‘PATION ZATION

. COMPANIES . N ~ RATIO = RATIO. = RATIO.

REPORTING YEAR. - 1976
22207 18R 2257,8.9 19.2. 99.8. 9640

22,08 sk 226 3.7 100.0 63.8.
22.09 198 227 . 3944 99.5: 98.5
22,10 134 228 | 12.6 100.0 - 94.6
22.51 BT I | o 68.2. 97.2: 97.5

22,52 2888 . o 52,2 96.0. 83.1
| REPORTING YEAR - gwuw -
22.07 oz 2257489 18.8 9945 97.6

22.09 . - 16# 227 . : $2.5 9.6 .. - 9.9
22.10 18¢ 228 . : 17.1 99.1 96.7.
22.51 L ZIRS . 5342 96.9 98.0.

22.52 2908 o ©32.0 9644 80.1
 REPORTING YEAR =~ 1975 |
22.07 . 16K 2257,8:9 . 15.9 99a4 9704"

22.09 15% 227 J 41.9 100.0 = 97.3
22.19 158 228 , 13.1 9941 95.7
22.51 2788 . Mk - 95.8 9745
22.52 2Te8 o 30.3 9741 79.3 .

# = NUMBER MAY.VARY w«,ozn“ _## - NUMBER MAY VARY BY TWO.
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APPENDIX B

PTC Line of Business Form, 1977
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Control No. FTC Use Only
{1-3)

(+-8)

2

Primary Ac 2.

tivity
1318

Code: Ratio:
{18-18)

B.  Produet &  Amount:

Code:
(16-11

(22.38)

Bpecislization 3,

1

LBa to Which Goods Purchased
for Resale Belong:
19-33)

23 .

Desctiption:

DESCRIPTIVE DATA FOR
LINES OF BUSINESS

4.

Other LBa Included Because
of Vertical Integration:

34-18

)

Schedule 11
Sheet . of

.

&

Basic Componenta
Included:
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cmvane  [Frvee |  FINANCIAL AND STATISTICAL DATA Schedule 111(B)
am w5 , - FOR LINES OF BUSINESS Sheet —— of —
ASSETS
3y . 2 ,
(82-48) {70-74) .
19. Primary Activity Code Totals from Combined
Continuation LB
able Sheeta Totals

20, Gr. Plant, Prop. & Equip.
21. Accum. Deprec., Dept.,
& Amort. on Plant, Prop.
& Equip,
22, Net Plast, Prop., & . Equip.
23. laventories
24. >=O§an>!f

28. Total Traceable Assets
Non-Traceable

26. Or. Plant, Prop. & Equig. .

27, Accum. Deprec., Depl.,
& Amort. on Plant Prop.,
& Equip. ‘

28. NetPlant, Prop. & Equip,
29. Inventories
30, All Other Assata

L2

31. -Total Non-Traceable
Asseta

82 Totel Amsetn
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LLe

Q-3 (+8)

FTC Use Only

12

13,
u

18,

16

zl Oliau- ?3!8-
Cost of Operating Revenues

*Other Operating Costy and Bxpenses '
. ) !

‘Non-Operating tneome Net of Non Op. Expenae (Except Interest)’

Interéat Expense

,;?3!-1133 Cont. Op. Befors »..K. ?IFQ...:».S.B o

Provision for Income Taxes -
Income From Cont, Op. Before Othet 1iac,
Dise. Op,, Net of Taxes ‘

Income Betore Other Tteme

. Extrsordinary ltema, Net of Taxee .
) Cumulative Effect. of ' Accounting Changes -

Minority Stockholden’ Interest
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Instructions

The purpose of this report is to enable the: Federal Trade Commission to publish aggregated
financial data for manufacturing industries. Descriptive and Financial Data as required by Sched-
ules II and III respectively are to be supplied for each line of businéss in which the LB Reporting
Scction of the Company was engaged during the fiscal year covered, except that (1) such data -
' may, at the reporting company’s option, be consolidated and reported in the aggregate for those
- lines of business in each of which the company had net operating revenues of less than $10 million

" in the year covered and (2) with respect to Schedule II, the requested data may be deleted if the
" company satisfies the criteria specified in the note appearing at the beginning of the instructions
“for Schedule II. _ : Instru

" In preparing financial data, each line of business (LB) of the company’s LB Reporting Section
should be viewed as if it were a separate operating company for which financial statements are
el were 2 operating c tatements

DUE DATE, 150 days after receipt of Oi'der to File Special Report. The 1977LB Report covers fiscal
years ending between July 1, 1977 and June 30, 1978. If another domestic compaiy has more than a 50
_ percent ownership interest in the addressee company and is consolidating it for purposes of -lhii'repott,

please complete only the cover page and return it within ten days of receipt.

SIGNATURE AND FILING OF REPORT. Two typed capies of the LB report, together with the com-
pany’s Form 10-K and Annual Report to Shareholders, if any, shall be filed by registered mail with the
Commission. At least one copy of the report filed with the Commission shall be manually signed. Copies
not manually signed shall bear typed printed signatures. Copies should be mailed to: :

Manager, Line of Business Program
Federal Trade Commission—ESQ
2120 L Street, N.W., Room LLO1

- Washington, D.C. 20037

* Written inquiries concerning this reportshou‘ld be sent to this address. For telephone i.nquiri'a call
{202)254-8170. _ S
AUTHORITY. This report is required by law under authoﬁty of Section 6 of the Federal

-Trade Commission Act (15 U.S.C. 46). Use of the data is governed by the Commission’s rules and
procedures on the use of LB data and other applicable laws.

MISCELLANEOUS. If some item is not applicable to the addressce company, enter “NA”in -

the appropriate space. All financial data should be for the addressee company’s fiscal year referred .
to in the Order to File Special Report. Dollar amounts should be reported to the nearest thousand
dollars, e.g., $2,397,629 is to be reported as $2,398. Report all percentages to the nearest percent,
e.g., $491,126 as a percentage of $2,397,629 is to be reported as. 20%. Foreign monetary values
.are to be converted to dollar equivalents as. of the date customarily used by the addressee com- .
pany. ' . ' S : ‘

If continuation sheets are needed, duplicates of the sheets you have been provided must be

- used. For Schedules 1, I(A-C), IV(B), and V(A-E), put the number of sheets used in the second

space in the upper right hand comer. Put'the sequence number of the sheet in the first space in the -
upper right hand comer, starting with number one. To illustrate, if a company had seventeen LBs
on which to report, it would need three Schedulé III{A) sheets. It would show “Sheet I of 3", and
“Sheet 2 of 3”,"and “Sheet 3 of 3" on the three sheets. - B :

The same sheet numbering procedure as is used for the ten schedules mentioned in the last
paragraph’ should be followed for Schedule II sheets for eack LB which is reported. That is, if a
single Schedule II sheet is used for some LB, “Sheet 1 of 1" should be shown. If two sheets are
required for an LB (because, say, it had forty products) “Sheet 1 of 2" and “Sheet 2 of 2 should
be shown. : : ’ ' : o
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For Schedules If and I, list the LBs in the order of their primary activity codes.

The Industry Category List wlnch accomparies the form shows the mdustn; catcgoncs to
which LBs are to be assigned. For each category the corrcspoudmg Standard Industrial Classifica-
tion: (SIC) or Census of Manufactures (CM) codes are given. Also given is a unique FTC Industry
Category Code which must be used wherever the industry category is referenced. Note that these
codes. are of the form NN.NN. Please be sure to-use all four digits.of the code and the périod in all
instances where a code is called for, even when the first digit in the code is 4 zero. When the form
requests such a code, the period is pre-printed. Please put the first two. digits of the codc in the
box to. the lcft of the pcnod. and the last two dxgxts to the ngbt of thc period. ,

- “The form has been dengned 30 thatnt may betypedmthammxmum ofmposmomng ona
'typewntcrthatproducutenchmctcnpermchmdmhnupetmch.

"In order to facilitate captute of the. data for computer purpoux, Certain codmg and kcypnnch,
. identifiers have been placed on the schedules. These identifiers consist of (1) boxes which are
dmgnatcd for “FTC USE ONLY™ and (2) numbers enclosed by parcnthesu Respondcnts should
ignore_these identifiers in completing the rcport and, in parucnlar no entries should be phcedm ’
‘boxes dcngnatcd for “FTC USE ONLY” : v

Schcdulc v pans A through E has been added as a footnote attachment Schcdule for reportmg-
_the footnote information requested throughout the Instructions. All requests for footnotes are m
. bold face print. Each footnotc on the attachmient is cross-referenced to these Instructions.

_ Any answer which appears to be mconszstem ‘with msaucdan: or needs additional claﬂﬁca- :
tion as to its meaning should be discussed with LB Program staff prior to filing. Foomote 12 on
Schedule V(. E ) should be used to provide explanauons for sucll situations. N

Reporting corporanom need not develop new accounung systems or substanually tework data
processing procedures in order to complctc the LB Form. It is not necessary to reconstruct data
. from information in invoices or other primary documents, nor is it necessary to have the answers
. verified: by mdcpendent accountants. If the data réquiréd for the LB Form are¢ not ptovtded
exactly in accounting reports which .are already in existence, rcasonablc, well-informed estimates

- should be provxdcd by knowlcdgeablc company staff.

" A Control Number has been assigned to cach rcspondent company and appcaxs in the box in

the upper left hand comer of the cover page. Please insert the assigned Control Numbcr in the box
provided on each shcet of the form.
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Schedule 1

Identification Data for Addressec
Company and Subsidiaries -~

Geneml Comments - *

+- The:purpose-of this schedule is to obtain sclected identification data for the addressee ‘Corsi-
* pany and ¢ertain of its subsidiaries. These data are necessary to evaluate adherence to the Rules for
- Consolidation and to identify changes from yeéar to year in the addrésséc company. Please coni- -
plete the first column of Schedule I for the addressee company. Also complete a column for each
- active:domestic subsidiary and-for each. active foreign subsidiary with a domestic branch operation. '
With the exception of the addressec company, all ‘subsidiaries should bé listed in alphabetical -
order. If more space is necded, use a continuation sheet in accordance with the instructions in the
. second .paragraph under MISCELLANEOQUS of the General Instructions. If the information re-
quired in lines 2 through 6 has béen submitted on a previcus year’s Form LB, such information
may ‘be ‘incorporated by reference: See below for an Optional ‘Method suggested for ‘non-
mahufacturing and immateral subsidiaries.- = . o o o AT e e

Spiecific: Lirie Instructions: =~

1-2° Give the company's legal name and mailing address. -
' 3. -'Give "the state, if incorporated in thé'U.S.;"and the c,ounti"y, if .rmt"ihcdrpém't_cd in the
2 S ygls., T T ) - R . B T e T e

4. Give moathiday/year of _incorpofa:ion.

‘5. The Employer Identification Number(5) is the one assigned to the company identified

*6, Provide a bﬁcf ‘narrative” déscription, of the operations of the 't':omiaax‘iy iddiﬁﬁéd. in
- line 1. The operations of its subsidiarics will-be described in other columns of Sched-
~ule L. - o - o ' .

7. Report net ‘operating revenues fof eritire éntity whether onglnatmg ‘from foreign or
- domestic activity. Include transfers to the addressee company and to subsidiaties of
~ the addressee company. ’ : o R

8. Report “domestic only™, “foreign only™ or “both domestic and foreign”, depending
on where the company had opcrations. - : R :

9. The Rules for Consolidation, which define the LB Reporting Section, are the same as
for the Commission’s QFR Program and are sct forth in the Glossary of Terms Used,
under “LB Reporting Section”. Enter “fully consolidated”, “partly consolidated”,
“not consolidated” as applicable in the blank provided. - o

- -Foreign entities including thieir domestic branch operations are not to be consoli-
dated. Foreign branch operations of a domestic subsidiary are not to be consolidated,
through the domestic operations of the same subsidiary are to be consolidated.

‘Domestic subsidiaries primarily engaged in foreign operations are not to be consoli-

dated, through a column in Schedule Lis to be prepared for them. ' »
10. If the entry for line 9 is “partly consolidated” or “not i_:on,'solidatcd",'pléésc explain.

11. If the company was not a sdbsidiai-y for the entire fiscal year, provide a brief cxplz.na—
" tion. Do not complete this line for the addrcss_ce company. I .

12. If the information required in lines 2 through 6 has been incorporated by reference to
a previous year’s Form LB, please indicate year of reference. ' Lo
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Oprional Method o : o | - SR
A single column in Schedule 1 may be used for each group of subsidiaries in a single 2-digit
non-manufacturing SIC Major Group. Also a single column may be used for reporting on groups of
immaterial subsnd.lancs. defined as those with both operating revenues and assets of less than
$100, 000 -
1. Give the number of compames. Show the 2«dlg1t $IC codc ford non-ma.nufa;cmnngi 4'
group and “immaterial” for the: group of immaterial- subsidiaries. The name of- each
_ company i should be dlsclosed ia foomote 13 on Schedule V(E). ’ ,
2-5.. Leave blank.
6-9. 'Complgtc for thc group, usmg the mstmcnons above. o
10. -lf only somie of the compames in the group are consolxdatcd plca:e explam

11. _ chort owncrshxp status changcs for any company in the group. .
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Schedule II
Descriptive Data for Lines of Business

Note The mfonnauon reqmred in Schcdulc i nced not be submitted for any lmc of
- business for, which' the company supphcd data on cither the 1974 or the 1975 LB Report
and which satisfies the. followmg criteria: - o :

1.  There have been no changa in the basic components of the line since the
filing of such pnor ycar ’s report; and,’ _ .

2. kThc spemhzanon ratio of the line hu nexther increased nor dcacascd by
more than 5 percentage poxnts from the conupondmg speaahzatlon ratio
derived from such pnor year’s report.

" General Commem‘s

- The purpose of thls schedule is to xdcnufy your firin's lines of business and to gather selected
descriptive data foreach one of them. Please complete a separate Schedule If page for each line of
business of the LB Reporting. Secuom Data for lines of business with less than $10 million in net
operating revenues may be repcrted on a single Schedule II page identified by primary activity

~code 99.99 provided the company elects to report in a smular manner in Schedulc III (sce first
paragraph of msttucuons for Schedule TII.) A

The makc-up of a linc of business may bé explained by refcmng to thc followmg chart.

Total Reporting| .
Company '
Foreign UL LB Reporting| : ‘Domestic Reg-
Section o Section < ulated Section
in [ - et -
 First : Second Third
‘LB _ LB | - LB , .
. | : —
First Basic | | Second Basic First Basic | . | Second Basic | - .| Third Basic.
.| Component | | Component - | Component|{ | Component. . Component
‘Assigned to Assigned to | . “Assigned to| Assigned to | Assigned to |
Fist LB First LB \ *| Second LB .| Second LB _ | Second LB

The total chorﬁ:ig Company is.composed of up to three parts, the LB Reporting Section, the
Foreign Section, and the Domestic Regulated Section. Many companies will not have a Domestic
Regulated ‘Section and some wﬂl not have a'F orcxgn Section. Thcsc Secnons are defined in the.

Glossary.

The LB Reporting Sccuon is composed of one or more lines of business (LBs). Some com-
pamcs * LB Reporting Sections may have only a smglc LB, most will have several.
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A line of business is composed of ‘one or more basic components. Some LBs will include only. -
one basic component while others may contain many. - Basic components may be establishments,
product lines, profit centers, organizational units, or other parts of the LB Reportirig Sectiof. - - -

Criteria for Selection of Basic Components

“ The basic components of the LB Reporting Section must ineet two criteria; The first is that
the average specialization ratio for the basic components selected must be at least as great as the.
average establishment specialization ratio. The average establishment specialization ratio is com-
puted by dividing the total operating revenues for all primary prodicts’of thie establishments by
the total operating revenues for primary and secondary products of the establishments. To deter-
mine primary ‘and secondary products; the company must -analyze cach of its establishments
separately and segregate its products by FTC industry categories. The products in the industry
category accounting for the largest volume of operating revenues of ‘the cstablishments ‘are the
establishment’s primary products. All other products are considered secondary. The sum of the
primary products for all the company’s establishments constitutes the numerator in the average
establishment specialization ratio. The denominator, then, is the total operating revenues for all
establishments. Report the average establishment specialization ratio in footnote 5-on Schedule

- The average specialization ratio for any proposed set of basic components is computed in the
same manner. The operating revenues attributablé to the primary products “of ‘all the company’s
basic components divided by the total operating revenues for both primary and secondary -
products constitutes. the average specialization ratio for the basic components. Report the average
basic components specialization ratio in footnote 6 on Schedule V(C). =~~~ -

Once a set of basic components has been selected that. meets the above criterion, the second
criterion must be applied. Each manufactuning linc of business with $10 million or more in net
operating revenues, as structured by the company from acceptable scts of basic components, must
be at least 85% specialized. Again, computing the lines of business specialization ratio is. similar to
computing’ the average cstablishment and basic component:specialization ratios. The operating
revenues of ‘the FTC industry category accounting for the largest volume of the line of business
operating revenues divided by the total operating revenues for the line of business, must be equal .
to or greater than 85%. For any line of business which does not meet this requirement the

company must consider further disaggregation.

.Sales to outsiders for basic components which have been vertically integrated with a line of
business. under the rules' stated. below should be counted as primary product sales in, satisfying
these LB Reporting Section specialization criteria. Census Bureau form MA-100 codes 99989,
99980 and 93000 should not be considered as part of cither the numerator or denominator in this
calculation. : . R : S :

“If the specialization criteria cannot be satisfied for-one or more. manufacturing LBs using
existing books of account, supplemented with reasonable estimating techniques where appropriate,
the problem should be discussed with the LB Program staff and an exception to.the rule requested.
'Firms planning to report for basic components.other: than-establishments should be aware that
establishment specialization ratios may be computed from the records used to report value of
shipments by establishment to the Census Bureau. - e e

Each basic component should be identified i térms -of .its: primary -activity. Then all basic
components with the same primary activity should be grouped to form a line of business, If
establishments are used as-basic components, this proceduré should not be applicd .to central
administrative offices and auxiliary units; special procedures dre given in: the ‘instructions to Sched-
ule HL: Note that the financial and statistical data required in Schedule III afe not requested for
basic components, but only for lines of business, that is, for consolidations of basic components. -
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Veracaz.mmdon -

Spccxal treatment is to be given to certain vertlcally related opcrat;ons. For the activities
spccnﬁed below, the indicated integration guldelmes must be applxed. Those instances where opera-
tions are mtegtated rather than sepaxated are to be reported in item 4 of Schedule ll :

1.

2.

s.

4

.
77

8.

10.

1L

12

13.

lntegrate tobacco stemming.and ted.rymg (21.04) with tobacco product manufacumng'
opcerations (21 o1, 21.02, 21.03).

Integrate related spmnmg operhnons (22 10) forward and related ﬁmslnng operatnons '
(22.08) backward into appropnate weavmg or knitting opcratxons.

Integrate loggmg camps (24.01) with assocnated saw mills or pulp mills (24.02 26.01) |

Intcgr;lte pulp ‘mills (26.01) into related paper or paperboard mill (26.02, 26. 03,
26.11

Inorganic plgmcnts (28 02) should not be mtegrated with pamts and allicd pmducts

@)

oil and gas extractlon (13.01) sl\ould not be mtegratcd with petroleum refimng (29.01).

‘Marketing- operauons downstream of petroleum refining (29.01) should in general be.

integrated backward into petroleum refining:
Integrate limestone, quarxymg into cement (32 05)

Cement (32.05) should not in gcneral be mtegratcd into ready-rmx concrete and con-

. crete products (32.10 and 32.11)

Integrate gypsum rock quarrying into gypsum products (32.13)

+ e e

Coal and i iron ore mxmng and mine-site bcneficxatmg activities should not in general be
mtcgratcd into blast furnaces and basic steel products (33.01).

Mmmg activities should- bc mtegrated mto pnmaxy copper, lead, zinc, alummum, and
other nonferrous metals.

: Nonferrous metal rollmg and dlawmg activities should bc mtegrated backward into the

appropnate primary metal category unless primary metal inputs are transferred at

‘ market pnccs. K transfen are at market pnces, the stages should be reported separately

14

. 15.

16.

17.

Spcclal dcsngn cas*.mgs, forgmgs, stampmgs, extrusions, and ma.,hmed parts produced in
captive installations for assembly into completed producu should in gencral' be in-
tegrated into- the assembled product stage .

‘Storage battenes (36.25), ball and roller bearmgs (35.23), steel productxon (33.01). and

flat'glass products (32. 01) should not in general be integrated into the motor vehicles -
categories (37.01-37.04). All other motor vehicle parts producedin captive installations
for internal assembly and sold as spare parts should be integrated, except as indicated in
(16) below. In addition, light trucks which are produced on the same assembly line as
passenger cars may be integrated into the passenger car mdustry category (87.01).

:Wherc separate ﬁnancnal data are avaxlable, the. salc of mtema! combustion engmes to

other corporations should be reported in category 85.02, whereas engines transferred
internally for assembly into complete products should be integrated with the downstream
assembly operanon. If sepa!ate data are not available, follow the procedure given below.

.Capuve compressor and condenser production fo: use in llousehold refngetaton and -

. freezers should be mtegtated with them in category 36.09.

18.

Consumer goods retail store operations (52.01) and consumer finance operatlom .
(60 01) should not in gcneral be mtegtated backward into’ manufactunng categories.
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" For vertically related upsticam operations not.covered above, mtcrmcdxate stages through
manufacmnng may bé consolidated and reported in the- mdustty category of the final manufactur-
ing stage if more than half of the intérmediate stage’s output is used by the final stage. Where more
than half of ‘the total output of an intermediate stage is used in two of more final manufactunng
stages, the operations of the intermediate manufacturing stage may be verticaily integrated into -
the. related -final stages provided that the portion of the operations related to outside sales, if
‘material, be reported in the industry category of the intermediate stage. Companics clecting to
vertically intégrate in accordance with the provisions of this paragraph, should complete item 4,
Schedule II. If the conditions for consolidation are not met, the various intermediate and final
stages should be ncported as separatc hna of busmas. . .

_ Similar trcatment can. be affordcd to proccsnng, mukcnng, or other downstrcam operations
not. covered above. Backward integration into related manufacturing lines is permissible if more
than half of the downstream (e.g,, finishing activities, sales offices) operations are related to one or
more manufactunng line(s). Apphcguon of this opuon should also be mpotted in item. 4» Schedulc ’
o

lf a company believes it has vcrucally relacd cpcranous which should be consohdztcd for |
reporting purposes but which are not covered by these mstmcuons, it should consult in advance.
vmthLBProgramstsz. S

Specific Item Instructions
1. Primary Activity Code

In the space provided, report the FTC industry catcgbry code from the Industry Category
List which corresponds to the LB’s primary activity. If the company elects to consolidate

" data for lines of business with net opcratmg revenues of less than $10 mxlhon in asmgic
mdustry. please use 99.99 as the' pnmary activity codc.

-2 Specwhzatxon Ratw .

In the box provxded reponﬁthc specialization ratio of the liné of business in icéotdmce

_ with the instructions in the third paragraph under Criteria for Selection of Basic Com-
ponents in the instructions for Schedule II. Round off to thc nearest. full pcrccntage
point. _ -

3. Goods Purchased for Resale (99989) Assignable to Other FTC Codes.

If this LB includes goods purchascd for resale — product code 99989 — which are assxgnQ
able to a different industry category, report the FTC industry category code to which
they are assngnablc in the boxes provided.

"If more space is needcd, use a continuation sheet in accordancc wuh thc instructions in -
. the second and third pa.ragmphs under MISCELLANEOUS of the General Instructions.
. Thss also applies to.items 4, 5, 6, 7 and 8 of Schcdule . .

4. Verttcal Integmtzon Codes

If either veruca!ly related upstrcam or downstream operatxons have been mtcgra(cd into
this LB in accordancc with the Guidelines under Vertical Integmnon in the instructions
_for Schedule II, report the appropnate mdustry catcgory or codes in the boxes provxded

5. sIc Code

For each product produced in this LB, list the appropriate code number (Bureau of Census, -
SIC, or FTC). For manufacturing LBs use the 5-digit Census of Manufacturers product classes,
as listed in the Bureau of Census Puhlncatxon 1977 Census of Manufacturers Numercwl List of
Manufactured Products. . ’
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) ln two instances where 5-d131t ‘Census codes are sharcd by two different FTC mdustry
categorics, an additional digit is' required to distinguish between the types of products.
FTC-28.07 and 28.08 share product class codes beginning with 283. Preface the 5-digit
“code of an ethical product with a “7"; the 5-digit code of a proprictary product with an
“8”. Definitions of both cthical and proprietary drugs are provided in the Glossary. Where
. company records do not reflect these definitions, cstimates may be based upon the
amounts of over-the-counter (OTC) and prescription (RX) drug business. The use of this
- procedure and its resultant material impact, if any (due, e.g., to substantial promotion to
- health professions of OTC drugs and subsequent dispensing via prescription), should be
 disclosed an Schedule V(E), foomom 10.FTC 37.02 and 37.08 share codes. beginning with
$713. Preface the 5-digit code with a “2” if referring to trucks, with a.“3” if referring to
buses. If the LB produces both ethical drugs and proprictary drugs, or both trucks- -and
" ' buses:(including parts), show net operating revenues (item 6) for the two parts of the
* relevant product ‘class scparately. If the use of the 5-digit’ level of detail i unpooes a mb-
' stantxal burden,: plcase consult wnth LB Program staff. _ _

For non-manufactunng. use the 2-digit’ SIC major gmups, as found in the Stmdmd In-
dustncl Class:ﬁcauou Manwal-1972. .

Use Census codes 99989 t‘or goods purchascd for resale, 99980 for mwccllancous recexpts-
and 93000 for contract. work performcd ‘on othcr s materials,

For the 99.99 category. use. the FIC Industry Categoncs as. spccxﬁed in t.he amched '
Catcgoxy List. LBs included in the 99.99.category each of which has net operatmg revenues
. of 1ess than $1,000, 000 may be con,sohdated and dcscnbed as “all other” in item 7.

Amount

Repoft an cstxmate of net’ operaung revenues (including transfers) for each of the product
codes listed in response to item 6 above. The records used in reporting value of shipments -
to the Census Bureau may be useful in deriving the estimates required for this line.

 Estimates should be given for only the final preducts of the LB; intermediate stages are
not to bc rcponed. Intra-LB tra.nsfcxs should be climinated.

If revenues from contract R&D are being rcportcd in other than a 70.01 LB in accordance a
with the Schedule III Instructions, these revenues should not be reported scparately but -
should be combined mth the revenues for the related products.

Descnptzon

Using no more than one line for each product, provide a brief narrative dacnpnon for
- each of the products produccd in t.hxs LB.

Basic Camponents
" List the baslc componcnts. by name: and/or location, whxch are mcludcd in the LB. For
. each basic component state its type — e.g., product line, establishment, division, ctc. If an

establishment is rcportcd as.a basic component for more than one line of busmm, list
parenthetically next to its name the other primary activity codes in which it is reported.
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financial and Statistical Data
for Lines of Business

Gencral Comments =

The purposc of . this Schedulc is to collect selcctcd items of finanual and stausucal mforma
tion. for each LB of the company’s LB chomng Section. Please complete a separate column in -
Schedule. IH for each line of business of the LB chortmg Section which had:$10 million or.more
in net operating’ revenues., LBs with net operating revenues of. )css than §$10 million may be
consolidated and reported in a: single column, at. the ¢ ompanys .discretion. If this: option is
adopted, please use 99.99 as. the primary activity code. Al activities. of the LB Repomng Section, .
with the possible exception of some R&D' activities; and. corporate headquarters activities which
have been allocated to the Forc:gn and Domestic chulatcd Sections, must be mportedm oneof
the scparatc lines of busmcss orin thc\99 99 category.

If a company has in excess of c:ght lma of busxqeu on wlnch 1t must repo:t, conunuzuon
-shccts should be prepared in accordance with the. mstmcuons in the accond pmgraph under,
MISCELLANEOUS of the General Instrucﬂons. , ) . ‘

‘l‘hc Columns in Schedulc lIl(A) and III(B) headcd “Totals ftom Contmuauon Sheets” and i
“Combined. LB Totals” should only be.used for sheet 1. The amounts reported in-“Totals from,.
Continuation Sheets”:should represent: the combined amounts reported for all LBs-other than
those reported on.sheet 1. The amounts reported in’ the “Combined: LB Totals™ column should' :
’ prcscnt a combmauon of the amounts rcported in all other columns -on shcct l. ,

Dlscoxmnucd opcrauons should bc rcported in the. samc way as contmumg operatxons, that is,
data should be given for individual line items. If a discontinued - ‘operation. constitutes. a separate
fine ‘of business, a separate column of Schcdulc m should be used: If the. company'| has continuing'.
operations in the same ‘industry category. the continuing and dlsconunucd operatlons should be .
-consohdatcd into; a: smgle LB for rcpottmg purposcs ' . J S o g

© As will bc scen in Schedule: v, the ﬁnancxal data rcportcd in pans A and B. of Schcdulc III are'
to. reconcile’ with coxrcspondmg data for the LB.Reporting Section and the: Total Repornng,i
:‘Company. after appropriate: climinations and other adjustments.. ‘Explicit: definitions: of ‘the: line -
items in parts A and B have been. prmndcd in the Glossary for only:three terms: Each:company-is
cxpccted o use definitions of other income statements and balance sheet items for the LB which
are consistent thh the definitions of those 1tcms which- are alrcady in forcc wnthm the company.

E.ipénse.é

Part A of Schcdule I calls for al dnstmcuon bctwcqn the traccablc and non-traceable com- ;
_ponents of certain expenses. As indicated in the Glossary, expénses are traceable if they:ican be
-directly attributed. to-a line. of business orif there. are reasonable bases for allocation among lines
“of businéss. Otherwise, they are non-traceable. .Please note: ‘that; all :media- advertising expense, .

other sclling expense, and general and administrative expenses of the LB Reporting Section must
‘be spread across the LBs which compns¢ it, in e:ther the traceablc lmes (9 through ll), orin thc :
non-traccablc hncs (14 through 16). , .

Al non-contmct rescarch and devclopmcnt cxpense apphcable to lma of busmds in: wluch -

“the LB Reporting Section has - operating revenucs must. be- spread among thosc lines. If R&D
apphcable to multiple lines of business is conducted in a laboratory serving multiple lines of -
business, it should be traced or allocated to those lines of business, on:the basis of reasonable -
criteria. -Allocation in propomon to opcraung revenues is acceptablc unless ‘some altcmauvc alloca- :
tion basxs seems more appropnate . ST

If apphed R&D pcrformcd undcr contract for the Fedcral govcmment or other outsndcrs is
unrelated to any of the contractor’s exlstmg or contemplated lines’ of business, it should be -
_ reported’ undcr LB Category 70.01 “Services”. If it is related’ to existing lines of business of thé -
-contractor, then it should bc reportcd under the line- of busmess to! wluch the R&D is - most_
* applicable. : :
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The cost of R&D applicable to Forcxgn or Domestic Regulated Section sales, as wcll as to LB
chomng Section sales, should be allocated to the: Scctxons on the basxs of reasonable criteria.

Dcprecxauon cxpcnsc may be a component of cost of operating revenues (linc 7), media
advertising expense (lines 9 and 14), other selling éxpense (lines 10 and 13), and general and
administrative expense {lines 11 and 16), and should be traccd or apportioned among the appropn-
ate expense catcgoncs

’:A-‘ssérs

b Traecablc and non-traceable assets are to be. dxstmgmshed ift Part B of Schedule I, An assct is
“traceablé to a lme ‘of business if it is- used- uniquely for the line of business -or if there are
-'Rawnable bases- for-allocatitig it among linies of business. All assets of the LB chomng Section
- except those specifically excluded under the ptovunons of Exclisions from LB Reporting Section,
- below;' should be spread across ‘the LBs which comprise’ it, exthcr in thc traceaple lines- (20 through:

24) or in the non-traceable lmes (26 through 30).

- Trade reccivables arising as a result of -transfers from ‘the LB chorung Scct:on to the
Doimestic Régulated and Foreign Sections should be spread across fines of business in Schcdulc
IIX(B) since the' amounts for rclatcd ‘transfers wxll bc rcported in lmcs 4 ana 5 ‘of Schcdule III(A)

. Exchmons fmm LB Reporting Section :

) ocvcral items in thc LB chomng Secuon are not to be sPrcad across lmcs of business, but are
-to-be reported in Schedule IV (A) as an’ adjustment to arrive at the financial informadon for the LB
Reporting Section: They are-non-operiting income, fion-operating expense, interest experise, basic
rescarch expense, research and dcvelopmcnt expense relating to lines of business in which the
.company lias no operatmg revernucs, provnslon ‘for ihcome taxes, extraordinary 1tcms, cumulanvc
effect of accounting changes, and minority- interest. Also, long term advances to.and investments’
‘in the. Domestic “Regulated and Foreigh Sections and other investments accounted for by the
cquity method are not to be spread acfoss lines' of business, but are to’ bc tcportcd in Schcdulc
"IV(A) as an ad]ustmcnt to arrive at the LB Reporting Scction.

‘ F or purposcs of the above ‘paragraph, non-operating income includes such items as equity in

. met income of "the Domestic Regulatcd and: Foreign Sections, cqmty in net income of other

.investmerits acéounted. for by the cqmty method, dividends, interest, rent, royalncs, etc. Expcnscs '

mlatcd to corporate hcadquarters are not to be consldcrcd a componcnt of non-opcratmg ex-
pcnscs ‘ .

Allocation Procedures

Rigid standards for the dlstmcnon between traccable and non-traccable expenscs or assets are -

not proposed here. The same is true for the spreading of non-traceable ‘expenses or assets across

“lines of business. The company. should use the-allocation method for traceable and non-traceable

-expenses or assers it.considers most appmprwte. information on these lrethods ..hould be pro vided
ia foamote l.on Schedule V(A). '

; For purposcs of this xeport. it wonld be acccptable (although not rcquxred) to utilize the
allocatxon procedures established by the Cost Accounting Standards Board in its Standard 403 on
the illocation’ of home office expenses to segments. Generally, expenses considered under Standard |

<403 as being-allocable on ‘the basis of beneficial or causal relationship between supporting and”
recciving. activities' would be ‘inicluded in the traceable category of expenses for the LB Report,
while expenses designated-as residual in Standard 403 are a.nalogous to. thc ucmtraocablc catcgoxy

: S:mxlar proccdures can be dcvclOped for asscts. :

-Cemml Admmzstrarive Ofﬁce and Auxiliary Umts

, If cstabhshments are nscd as’ basnc componcnts for formmg the LB Reporting Scct:on, central
administrative- offices- and auxiliary ‘units should' be treated in a stra:ghtforward manner. If the
office or. unit in question is-uniquely related to a single line of business {e.g., a divisional adminis-
trative office or a specialized warchouse), it should be assigned to the LB. If it is related to more
than one LB, associated costs and assets should be allocated among them. .
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'ntra-LB Transfers ,
" All intra-LB trasisfers should be eliminated.

Specific Lme lasrmctions
1, 19, 33. Thc primary acnvnty codcs uscd in Schcdulc III should match thosc uscd in Schedulc
2-5. - Included are operating Tevenues from all customers. outsndc the ‘l‘otal chomng Com- a
‘ pany, and transfers t6 other lines of- business of th¢ LB Reporting- Section, the
- Foreign Section, ‘and the Domestic Regulated Section. If line 3:is greater than ten
percent of the LB's net operating revenues (liné 6) detail in footnote 2-on the
footnote attachment Schedule V(B) nm‘edal amounts mmsfemed ‘0 eaclc otlnr LB.
6. Sum of lines 2 through 5., ’ '
8. Iane 6 less line 7.
12.  Sum of lines 9 through 11. Note that thac lines refer to: scllmg, general and admuus- |
© trative expense. They do not include cost of salcs or other opemtmg nevenucs.
13. Line 8 less line 12. ‘ _ -
17.  Sumof lmcs 14 through 16 See note for lmc 12 abovc. .
18. Line 13 lcss lmc 17. »
22 Line 20 less line 21.
- 25, Sum of lines 22 thmugh 24. |
28. Line 26 less line 27. -
'31.  Sum of lines 28 through 30.
32.  Sum oflines 25 and 31.

The data to be provided in lines 34—55 do not need to tie in exactly to the income statement
»f balance sheet data given in Parts A and B of this schedule. Nor do they need to be reconciled to
orrcspondmg items for the LB Reporting Section as a whole. Well informed estimates are ap- '
ropriate for these. hnes. It is not necessary to ma.kc a complcte or samplc survey of primary

locumcnts.

34.35.

37-39.

If direct accountmg csumatcs of these iterns are not available, the records which were .
used to provide payroll and ‘material data for Burcau of the Census form MA-100 may

- be useful in estimating thes¢ data for manufacturing LBs. If an establishment

produces goods for more than one LB, payrolls and materials for that establishment
may b¢ apportioned among the LBs according to some reasonable basis. Note that

.only establishment level payrolls and materials are to be included. For non-manu-

facturing LBs the materials and payrolls normally-included as a' componcnt of cost

~ of operating revenues or.cost of sales should be reported here. -

: chort the amount of apphcd fesearch and development actmty billed to the Fedcral .

Govermnment (lme 37) and other outsiders (line. 38) inclusive of profit. Report com-
pany funded activity on a cost basis (line 39). Any surplus of costs over contract
reimbursements should be reported as company R&D on line 39.

If an R&D allowanceis_included w:dnn the price of a ncgotmtcd contract but no
R&D is performed, rione should be reported on lines 37 and 38. Similady, if a

company has a sub-contract which in fact involves: the supply of off-the-shelf or

sta:gasrd items mthout any R&D, no R&D activity should be reported on lines 37

and 38.
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It should be notedithat, consistent with the instructions for the Census Burcau-
National Science Foundation Form RD-1, R&D performed nnder sub-contract to a
Federal Govcmmcnt prime contract should be rcportcd on hne 37 rather than 38,

'Slmﬂarly, that part of a company's R&D effort which is contracted or subcontracted
to other companies or other lines of business within the same company should be .

reported by thé performing orgamzanon and not by the organization contracnng or

- subcontracnng the. woxk out.

Do. not neport basic rescarch in t.hcse lines. quormatwn should be provlded in foor-
note 3 on Schedule V(B) as 10 applied research and development attributable to lines

.of ‘business in which the company has no operating revenues and in footnote 4 on

y -- Schedule: V(C) a to the amount: of baic rmarch ﬁu‘ the mﬂre LB Reportlng.

4043.

4447,

48-51.

52-55.

-Secdon. -

chort approxnnate pmentages of endmg inventories valued accordmg to the four
methods. The percentages should add up to 100. If there has been a change in the-

" inventory valuation method during the fiscal year, provide details in footnote 7 of

Schedule V( C).

: chort appmxxmate petccntagc of plant, property and equipment deprecmt:on,

depletion, and amortization calculated according to the four methods. The percent-

. ages should add up to 100. If there has been a change in the depreciation method

during the fiscal year, provide details in foomotc 8 of Schedule V(D).

Report apptoxxmate percentages of plant, property and .cqmpmmt acquired By the -
company during the period indicated. Thc'pcrcemaga should add up to 100.

Report approximate percentages of transfers to other parts of the Total Reporting
Company (Foreign Section, Domestic Regulated Section, or other LBs of the LB
Reporting Section) valued according to the four methods. The percentages should add
up to 100. If there has been a change in the transfer valuation method used during the

, ﬁ""‘ year, provide de(ails in footnote 9 of Schedule V(D).
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Summary Rzeonakauom

’I'hcpurposc of Schedule IV(A) is to provide a reconciliation of the financial data reported in
Schedule III for all lines of business (Column- B) with related financial information for the LB
‘Reporting Section as a whole (Column D) and with financial information which is published in the

. ‘company’s form 10-K submitted to the Securities-and Exchange Commission or in the company’s
Annual Report to Sharcholders (Column H). - - S S

. Combirned LB Totals (Column B of Schedule IV(A)). Summarized profit and loss and asset
data for, the LB Reporting Scction are to be reported in this column. The amounts to be reported
‘should correspond to amounts reported in the far right hand column in Schedule III or, in some

. cases, to. combinations. of the amounts reported there. The following table illustrates how the
amounts in Column B of Schedule IV(A) relate to those reported in the last column in Schedule

ColimnB "~ © " Farrighthand
o P of - . Columnof
Line. . - .. ScheduleIV(A). =~ ..o Schedule HI

| e
: o 4 B 12 plus 17
B T T I S U S
_— " o ) . 18. S L e RS . . _21‘?!‘“21».
. | 20 28 plus 29
o 21 - . ..o o 24plus30

It s not necessary, to'report amount for lines.6 through 16 in Column B of Schedule IV(A).

" LB Adjustments (Column C of Schedule IV(4)). Column-C.is provided for making adjust-
ments necessary to reconcile the combined LB total financial data (Column B) to the correspond-
ing information for the LB Reporting Scction (ColumnD). Essentially, this involves. climinating

“the éffects of interine of business.transfers which are not eliminated in combining finantial data
‘for_all ‘the company’s lines. Column C is also to be used for-adding those items. which were

" describéd in’ the Scheddle II Instructions as part. of the. LB Reporting Section, but not to be:

“spread across linés of business (sce Exclusions from LB Reporting Section in the instructions for

AU Colurin C adjutments are o be detaied in Schedule [V(B). ..

LB Reporting Section (Column D of Schedule IV(4)}. The amounts ta be reported in Column
D shiould correspond to similar amounts that are reported. on the four relevant QFR Forms MG
and TR. Except in instances where allocations have beén made to the Foreign and Domestic
. Regulated Sections (sec first paragraph under General Comments in the instructions to Schedule

I) the following comparisons can be made.
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Column Diof - o Q?R Report

Line - Schedule IV(A)- : ;Fom';s MG & TR '
Mo e ey 2plage g T s 3P‘“’4
e e Bless 7 e e 6[ess7plu39
AN S KT R, 10aplus 10b

» .10 EEEIE . D § |

* 12 ' 11

”. : St I8 e T e 12708 13
L S A7 000 o - -7 26a plus 26b

r - - : ,‘19'- o e T 26d
e ce Lo 21 e e "‘20-23 25 and27-

Please -provide explanarions in foornnte I y g of Schedule V(E) if the mladomkips dacnbed in
'the above table do not: exist. . -

stconnnued opcratlons should bc mcludcd in. xhe LB chomn Scctfon as connnumg opcra
tions and therefore, should not be reportctl scparatclv (line-11) in Column D -This instruction
appllcs also to Columns E and F.

Tradc rcccxvablcs arising as a result of transfers from the LB chomng Secuon to. the'
‘Domestic Regulatod and Foreign Sections: should be: included in' line 21 'of the asset sectlon of
Column. D, since the amounts for related transfers will be reported in lmc L-net opcraung revenues’
of thc Profit and Loss Summary for the LB chorung Section.

Dome.mc Regulated and Foreign Sections (Colurmu' E and F of Schedule I V(A)). Columns E
and F .ave provided for rcporting the required financial data for:the two sections of .the Total'
-Reporting Company which are not consolidated for purposcs of reporting line of business activity.
All ‘corporations which fit the definitions of these two sections should be fully consolidated
rcg:u'dlcss of how they are treated for other financial reporting purposes. The operations and assets
of all corporations included in- thesc' sections should be reported line by line in ‘the appropriate
column. See Sirst paragraph-of Consolidation Ad]ustm'rt: bflow for convcmon to thc consolida-
uon basxs used'in pubhshcd t'mancxal da.ta (Column H) A o

Can.foladatxon Ad;u:tmmts (Column G of Scheduie IV(A)) ‘Column G is provxded for makmg
the adjustments’ necessary to‘reconcile the financial information: presented in Columns D, E,and F
to similar data’ prcscnted in: the company’s form IO-K and its Annual Report to Sharcholders: Gener-
ally, thcrc are two. typcs of ad]ustmcnts which'r may bc ncccssary to accomphsh this reconcxhauon.

Fust, an adjustment is necasary to eliminate the effcct of transactions occunng among the
three sections of the Total Reporting Company, i.c., the LB, Domestic Regulated and Foreign
Sections. Second, adjustments may be necessary to conform LB and QFR reporting requirements
to. the reporting format that the company follows in published financial statements, ¢.g., grouping
discontinued operanons intoa smgle line itcm, variances due. to consolxdauon pnncxplcs ‘employed,
: and reclassxﬁcauon: ofi mcome, cxpense. and assct categones. o

All Column G ad]u:tmeutt ¢re to be demkd in Sched:de I V(B)

‘ Form 10-K and; Ammal Report (Colunm H of Schedule IV(A)) Column (H) is provxded for
the reporting of - financial data which are published in the company’s form 10K or its Annual
Report .to Sharcholders.. Responses in Column (H) should be to the specific captions in Column
(A) where possible.: It is not necessary that the individual responses in Column (H) be completcly
consistent with the: maniier in ‘which the ﬁnancml data appuxs in the company’s form 10K orin
the, Annual Report to Shzrcholdets
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Schedule V _
- Footnote Attachment - -

Geueul Commem

The. purpole of this achedule is to accumulate in one location all mformauon teqmred tobe
reparted in foatiote format. Each footnote item in Schedule V is cross-referenced to other
poruons of the'instructions where the requn'ement for the information is initially set forth

1 Allocahonhv«dum _ ,
) Foranon-tnmablc expense or asset item, themfomaﬁonmthufootnote should
_bepmdcdfmthemmntnpomdmthe“&mbmdmtohh”cohmnof&hedulﬁ
II(A) and (B). Fortmmblcexpmeormentem,deuihmreq\medoﬂylfthe

allocated amount included in the “Combined LB totals” column exceeds 5% of the total
. reported for the item in dnt column.

Colunm A

, !dcnufy in tl\e space pmded the line number from. Schedule m(A) and III(B)
" where assets or expenses have been allocated by use of 2 pamculax allocation procedure. -
If more than one allocation procedure is employed for one 1tcm. a upante Tow shouldf
be completed fot ca.ch allocanon procedure. :

Coltmm B

lndncate the pomon of the xtem dut is sub)ect to a patt:culat allounon procedute

Column C ,
From the lut ptovnded below put the code number for the allomon procedure
used in the box pravndcd. : ‘
o  Sales |
02 CostofSalcs -
03 R Costlnput (dmctmateml.d:rect '
' ~ labor, other direct costs and- ‘
: apphcable overhezd) :
04 Total cost incurred (cott mput plus
L _G &A cxpenses) _
08 . »Pnrnc cost (dxmctmateml.dxrcct
: E _labor, and othcr dn'ect costs)
06 Processing or conversion (dn'ect
. : - labor-and apohcable ovcrhead)
07 ‘_ - Direct labor dollau :
- ‘08 Dlrcct labot houn
09 | _ Machmc--houxs |
10 | Usage.
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11 B | " Unit of product

i2 ' Direct material cost
13 . Totalpayroll dollars (direct
e ; . - Headcount or number of cmployccs ‘
. : _ o . {direct andmdu'cct cmployeel)
15 - ' '-Souarefeet L
16 s P CASB three factor fonnula. See

' SRR - Section’ 403.50(0) of CASB

.. . .. Standard408 = ..
17 . e v':Other (Descnbe onlmc provided
: o . ~ in Column C or on an attachment
sheet if necessary)
) 'Column D '

In" the boxcs prowded report pnmary actnnty codcs for the LBs to which the.

'parucular allocation was applied. If in =xcess of 11 LRs are affected, placc a check ma.rk'
"in column E and contnue reporting the codes in the succeeding row. It is not accessary

to complete columns A, B, &% C in other than the st row whcn more. than one row is
requmed to complete the response.

- If all LBs are affected by the allocatxon proccdurc, it is not nccasaxy to list all the
FTC codcs Rather, insert ‘xx.xx’ in thc first hox provided..

.Column E

See ﬁxst paragraph of instructions for Column D above.

" . Transfers

if the amount reported for a particular industry in line 3 of Schedule II(A) is in
excess of ten percent of that LB's nct operating revenues and transfers as reported in

_ line 6 of Schedule III(A), details for each material amount mfcrted to another line

should be reported in thu note.
Co'limm 4

The primary actmty code of the transfcmng LB should be rcported in' the space. -

provided. Where the transferring LB tnnsfer; to more than one receiving LB, a scparatc

entry should be used for each receiving LB.

4 Column B

The pnmary act:vtty code of the rcccxvmg LB should bc reported in thc space
provided. .

" Column C

The' amount transfcmd to ~ach teceiving LB should be reported in the space °
provided. . : o .

Listing Sequeuc? 1
Use the first row to rcport up to fonr transfer amounts. If more than four transfer -

next.

aimounts nccd to be reported, use addmonal rows, ﬁlhng cach row bcfo:e going to thc
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4.

5.

6.

Non-Attributable Applied Research and Development

applicable primary activity code (columxu‘« and the amount (column B) of
apphcd rcscarch and development attributable to a line-of business in' which' the com-
pany has no opcratxng revenues should be reported in this note.
Listing Sequence

Use row 09 for the first five responses, if necessary, and row 10 for the next 5.

Basic Research.

The amount of basic research for the entire LB Reporting Section should be
rcported in the space provxded.

Average Estabb:hmmt Specialization Ratio
Report the average cstabhshment speclahzauon ratio in the box. provided. Refer to

second- paragraph under Criteria for Selection of Basic Componmtr in the instructions
to Schedule I for method of computation.

Avmge’Banc Component Specialization Ratio

Report: the average basnc component specialization ratio in the box ptovnded. Refer
to third paragraph under Critenia for Selection of Basic Components in the i msttuctlons
to Schedule II for method of computation..

hwentory Valuatwn Method Changes
Changa in methods used to valuc inventory should be. ducloscd in this note.

Column A

Give the primary actmty code for the LB in which the chz.nge occun'ed If all LBs-
are affected by the same change place ‘xx.xx’ in the first A box of the first row (row 02)

~ and respond in the first columns B & C of the first row (row 02)in accordancc w:th thc

instructions for those columns below. No other rows need be completcd.

Column B

From the list below indicate by code number in the boxes provided the inventory .

- valuation procedure employed at the beginning of the fiscal period:

Code Number = » o ‘Procedure

oo - . B LIFO
02 - | FIFO ‘
03 : o ‘Avemge |
04 : ' ' Other (Descnbe on line provided
: : in Column B oron attachment sheet
- if neccsary) :
' Column C

From the list provndcd in the instructions to Column B above, indicate by code
number in the boxes [provided the inventory valuation procedure employed at the end of
the fiscal year. If code 04 is applicable, describe the procedure on the line provnded in
Column C or on an attachment sheet if necessary.

I.utmg Sequence

Use thc ﬁxst row (row 02) to report up to three inventory valuation procedure
changes. If more than three such changes nccd to be rcportcd, use additional rows, -
filling cach row before going to the next.

\
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8.

Depreciation Method
Chansﬂ in mﬂhods used to o':dg-‘npgx':tg dépmqiatidn should be disclosed in this note.
ColumnA ‘ o ' - ‘

Give the primary activity code for the LB in which the cha.ngc occurred. If all LBs
are affected by the same change, place ‘xx.xx’ in the first Column Abox ofrow1land

" respond in the first Column B & C boxes of row 1 in accordance with the instructions

for those columns bclow No othcr TOWS. nced be complcted
Column B

From the list below indicate by code. number in thc boxcs prcmded !he dcprecu :
tion method cmployed at the beginning of the year:

o0 7 Stsightdine
02 - - Sum ofyear digits
Ces .. 777 Double declining balance
04 S " Other (Describe on line provided
, ‘ " in Column B or on attachment
sheet, if nccessa.ry) :
“Columin C-

. From the list provxdcd in the instructions to Column B, indicate by code number in
the boxes provided the depreciation method employed at the end”f the fiscal year. If
code 04 is applicable, describe the procedure on’ the line prowdcd in Column Coronan

attachment shect if: neccssary

Listing Sequence
Use the first row to report up to t.hn:e mvcntory valuation proccduxc changes If

more than three such changes nccd to bc reported, use a.ddmonal rows, filling each row
before going to the ncxt.

Transfer Valuation Method

Changcs in thc mcthods used to value transfers should be disclosed i in this note.
Calumn A

Give the primary activity code for the LB in which the changes occurred. If all LBs
arc affected by the same change, place ‘xx.xx’ in the first Column A box of the first row
(row07) ‘and respond in the first Columns B & C boxes of the first row (row 07) in

accordance with the mstructlons for these columns below. No other rows need be
comp]ctcd. .

Column B "

- From the list provxded below indicate by code number in the boxes provided the

- transfer valuauon mcthod cmployed at the begmmng of the year

.-CodeNumber f  Procedure
0o . Market |
02. | Cost plus markup
U 04 Othcr (Dcscnbconhnc providcd

, in Column B or on an attachment
303 sheet, if necessary)



‘Column C

From the list provided in the instructions to Column B above, indicate by cdde

. number in the boxes provided the transfer valuation method. If code 04 is applicable,

describe the procedun: on the line provided in Column C or on an attachment sheet, if
necessary.

Lutmg Sequence

. Use the first row (row 07) to. tepon up to three inventory valuation procedure |
changes. If more than three such changes need to be ncported. use addmoml row:, _

filling each row before gomg to the next.

10. Propnctary/Ethzcal Drug Breakdown

11,

12.

Use of the estimating procedm for the breakdown between proprictary and

- ethical drugs as described in the second full paragraph under specific item instruction 6

of Schedule II and its rcmltant matcnal impact, if any, should be ducloscd in this note. N
Schedule IV- Column D/QF R Reconciliation

- If any of the relationships dcscnbed in the instructions under LB Reportmg Sec-
tion (Column D of Schedule IV(A)) do not cxlst, an cxplanauon should be provxdcd in
this note. - e _ ) -
Clarification of Re:pon:es :

This footnote should be used to explam any response in the LB Form which
appears to be inconsistent with the instructions or necds additional clanﬁcauon -as to its

‘ meamng

13.

Compame:’Cor_nbined Und_erOptional-Method '

Details of the companies combined under the Optional Method, as described in the

" instractions for Schedule I should be provided in this note. The name of each “non-

manufacturing” company and its related 2-digit SIC code should be disclosed. Only the

‘name of each subsidiary in the “Immatcnal" catcgory niced be disclosed.
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APPENDIX D

Glossary of Terms ‘Used



GLOSSARY OF TERMS.USED - .
ACTIVE CI)MPANY. A"compnny with'as.sex.rs and/or recefpts from .op'eration.s.
'ADDRESSEE»COMPANY. A corn_pnn_yvt.o which,;the: Order to File Special Report: was addréssed:

APPLIED RESEARCH. Investigation directed to discovery of new scientific- knowledge which has
specific commercial. objectives with respect to either products or processes. This definition is essentially
the same as the one used by the Bureau of the.Census in Form RD-1, Survey.of Industrial. Research and
Develapment to collect data for the National Scrence Foundanon

‘Both- research performed under contrlct for tnother compeny wlnch has specxfic commercnl oblec-

tives with respect to the produets or processes’ of the sponsoring company, as well as noncontract
.research dealing with a .company’s existing or presently ‘contemiplated products or ptocesses, should be
considered applred tesearch, . . ,
AUXILIARY UNIT Au eeubluhment pnmanly engaged in performmg supportmg services: for other
~ establishments of the same company rather than for the general public or for other business.firms. Aux-
iliaries include such diverse activities as research, development, and testing laboratories of manufactur-
ing firms developing new or xrnproved products with the company’s own funds or on F ederel contract;
central warehouses for the company’s own merchandise; central garages for the company’s own vehicles;
. ‘trading stamp redemptlon stores; milk réceiving stations; and sales promotion offices, This definition is

_essenually the same as that found in the Standard Indu.rtnql Classification Manual-1972 (Appendm A).

BASIC COMPONENT. A part of a company which is used in forming lines of business. %me examples ~
are eslablrshments, product_lines or groups, orgamzauonal units nnd profit centers. - .

BASIC RESEARCH Ongrnal mvestlgatlon for the advancement of scientific knowledge whlch does
not have specific commercial objectives. This definition is essentially the same as the one used by the
Bureau of the Census in Form RD-1, Survey of ludustrull Research and Development, to collect data for
the National Science Foundation. ,

CENTRAL ADMINISTRATIVE OFFICE. An establlshment pnmanly engaged in general ad-
- ministrative, supervisory, accounting, purchasmg, engineering and systéms planning, advemsmg, legal,
financial, or related management functions performed centraily for other establishments of the same
company. Ceiitral admnmstrauve offices charactensncally do riot produce any products nor do’ they pro-

vide any services for the general public, other companies, or government. This definition is essentially
the same as that found in ‘the Standard Industrial Classification Mauual 1972 (Appendlx A).

DEVELOPMENT. Technical activity councerned with nonroutine problems which are encountered in
translating research findings or other general scientific knowledge into. products or processes. This
definition is essentially the same as the one used by the Bureau of the Census in Form RD-1, Survey of In-
dustnal Research and Development to collect data for. the NatxonaI Science Foundation.

DOMESTIC BRANCH Aq unincorporated domestic busmess operation conducted in the U S. by a
forergn resulent or. group of residents (corporate or othermse). .

DOMESTIC CORPORATION A company mcorpoutcd in one of the 50 States or the Drstncx of Col-
. umbia, S , : . . :

DOMESTIC OPERATION One in whrch a business activity (manufactunng, mrmng, sellxng, fannmg,
etc.) occurs. in one or more.of the 50 States and/or in the, Dlsmct of Columbia.

~ THE DOMESTIC REGULATED SECTION. Al domestic corporanons mcluded in the Total Repor-
. ting Company, but not in the LB Reporting Section because either: (1) a corporation is primarily engaged
in banking, finance, or insirance; or (2) a corporation is required to file annual financial statements with
the Interstate Commerce Commission, Civil Aeronauucs Board, F ederal Communications Comnussron.
or Federal Power Commission.

DRUGS ETHICAL Producls primarily adverused or othermse promoted to or prescnbed by the
health professions (medical, dental, pharmaceutical, nursing, etc.), This definition is the one given in the
U.S. Bureau of the Census, Census of Manufactures, 1972; Industry. Series: Drugs. MC72(2)-28C (U S
Govemment Prmtmg Ofﬁce, Washmgton, D.C, 1975, (footnotes 10 Table 6A)

306



This definition is the one given in the U.S. Bureau of the Census, Census of Manufactures; 1972; Industér
%ﬁ?;ﬁrux MC72(2}?8C (US. Government Printing Office, Wishington, D.C. 1975), footnotes z

DRUGS, PRO PBIETARY. Prodm»':ts_ primarily advertised or otherwise promoted to the general public. -

o FOREIGN-:ENTITY} One which is legally organized outside the 50 States and the District of Colum-
bia. R o . - S .

FO‘REIGN”‘O‘PERATION. One in which a business activity iManufactuﬁné,.mining. selling, farming,
~ €tc.) occurs outside the S0 States and the District of Columbia. ' .

FOREIGN SECTION. Ali parts of the Total Reporting Company not included in the LB Reporting
- Section because of foreign activities in accordance with the Rules for Consolidation. : .

GROSS PLANT, PROPERTY & EQUIPMENT. Gross value of all depreciable and amortizable fixed
assets and of all land, except land held for resale. Included are: all improvements and new construction in
progress but not yet completed; all fixed asséts owned by the company that are leased or rented to others;
capitalized exploration and development costs of mineral properties; and timber and mineral rights. .

B fNDUSTRY.CATECORY: One of the fields of business activity described in the Industry Category
‘List for FTC Form LB-(1977). * = - - T :
INVENT ORIES. Book value of: finished _producu;~work-in-proi:e‘s‘s; and miateridls, supplies, fuels, eic. »
Land, buildings, and other real estate and sécurities held for resale are excluded; they should be reported
" in ““all other assets™. ‘ RN : U © '

LB REPORTING SECTION. The parts of the Total Reporting Cdmbany consolidated in accordance
with the following Rules for Consolidation which are taken from the FTC Quarterly Financial Report -
Program (1973 version of Form MG): . '

- RULES FOR. CONSOLIDATION

- CONSOLIDATE THE DOMESTIC OPERAT!ONS of every cdrpéntion which is taxable under

the U.S. Internal Revenue Code and is owned more than 50 percent by your corporation and its

. majority-owned corporations, and CONSOLIDATE every DISC (Domestic Internationai Sales
Corporation) which is owned more than 50 percent by your corporation and its majority-owned
~ corporations, EXCEPT _ - , : ~ :

DO NOT CONSOLIDATE: -

¢ F oreign eutiti_es. either cbrporate. or nqn@orporaie;

e  Foreign Braifni:hbperat'.iops; ) .
o Domestic gorpdfétion_%s primarily engaged in foreign operations; and

e  Domestic corporations primarily engaged in banking, ﬁnaﬁcé. or insurance (as defined in
major groups 60 through 63 and in group 672 of the Standard Industrial Classification
Manual, 1972 edition). R g :

CONSOLIDATION IS OPTIONAL for any domestic corporation required to file annual finan-
cidl siatements with the Interstate Commerce Commission, Civil Acronautics Board, Federal
Communications Commission, or Federal Power Commission. If you do consolidate any of thése
corporations in this Federal Trade Commission report, you are required to submit with this
report a copy of the annual financial statements filed with the respective regulatory agencies.

'LINE.OF BUSINESS. The consolidation of all basic components of the. LB Reporting Section which
have the same primary activity. An exception is made for certain vertically related operations; see the-in-
structions for Schedule II for details. = ' - ‘ '

MATERIALS USED. The sum of the total delivered cost of all raw materials, semi-finished goods,
parts, components, containers, scrap, and supplies consumed or put into production; the amount paid for
electric energy purchased: the -amount paid for all fuels consumed for heat, power or the. generation of
electricity; the cost of work done by others on miaterials or parts furnished by manufacturing’
establishments (contract work); and cost of products bought and resold in the same codition. This defini-
tion is essentially the same as the orie used by the Bureau of the Census in Fora MA-100, Annual Survey
of Manufactures. : r ' :
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MEDIA ADVERTISING EXPENSE. All expenditures related to advertising the company’s name, pro-
ducts or services by television, radio, newspepers, newspaper supplements, magazines, business
periodicals, billboards (outdoor advertising), transit, direct mail, handbills, and other media. Expen-
ditures for the use of media and for advertising agency services are included. Expenditures for support of
advertising such as the cost of an advertising department, a market research group which specializes in
evaluation of advertising and promotional efforts, 2 media buying department, or a graphic arts depart-
ment that specializes in the preparation of advertising copy are included. This definition is essentially the
same as the one used by the Securities and Exchange Commission in Regulation S-X, which prescribes
the form and content of financial statements for Form 10-K. o

'NET OPERATING REVENUES.* . The value (measured at invoice prices) of goods or services sold
during the fiscal year, net of discounts, returns, and allowances. Non-operating income (e.g. dividends, in-
terest, etc.) is not included. Excise and sales taxes paid to Federal, State, local or other taxing agencies
~ are not included. C R S ;

PARENT COMPANY; A company which has more then 50 percent:ownerslﬁp interest in another coxi_:-
pany. - ’ . Co S : . ‘ :

PAYROLLS. Gross earnings paid in the fiscal year to employees on the payroll of the operating
manufacturing establishments for work done to produce the LB's products. All forms of compensation
such as salaries, wages, commissions, dismissal pay, all bonuses, vacation and sick pay, and compensation
in kind, prior.to such deductions as employees’ Social Security contributions (employees’ portion only),.
withholding taxes, group insurance, union dues, and savings bonds are included. Payrolls of central ad-
ministrative offices and auxiliary units of multi-establishment companies are not included. This defini-
tion is essentially the same as the one used by the Bureau of the Census in Form MA-100, Annual Survey
of Manufacturers. ) . _ ; :

PRIMARY ACTIVITY. The industry category from the Industry Category List which accounts for the
largest percentage of net operating revenues. The term may'be used for the whole company or some part

“of it, e.g;, basic component or LB.

PRIMARY ACTIVITY CODE. The FTC code number from the Industry Category List for the i,ndusAtryA
 category associated with the primary activity. - i o

SPECIALIZATION. RATIO. The ratio of operating revenues for primary products to the sum of -
operating revenues for primary and secondary products. The concept may be applied to the company as a
whale, or to any subunit of it. Primary products are those which belong to the FTC industry categoty to
which the company or subunit is assigned. Secondary products are those which belong to other FTC in-

dustry categories. Only final products shouid be used in calculating the ratio. - o

SUBSIDIARY. A company which has a parent company, i.e., is more than 50% owned by another com-
‘pany. Any company which is a subsidiary of a subsidiary of a parent company is considered to be a sub-
sidiary of the parent company. And any company for which a combination of subsidiary companies and .
the ‘parent company has more than'a 50% ownership interest is a subsidiary of the parent company.. -

TOTAL REPORTING COMPANY. The addressee company and all corporations which are owned
more than 50 percent by the addressee company and its majority-owned corporations. This, will be the
same as or more than the set of companies which are consolidated for the annual H-K report filed with
the Securities and Exchange Commission. '

TRACEABLE**. Those costs and assets which a company can directly t.ttribute to a line of business or
which can be assigned to a line of business by use of a reasonable allocation method developed on the
basis of operating level realities. - : :

‘TRANSFERS. The dollar g'mouni of goods tu;ﬁferred_or services rendered by one part of the Total
Reporting Company to another part of the company. The same term is used whether the sending and .
receiving parts are unincorporated or incorporated. ' : C

*Except for the eaclusion of escise and sales taxes, this terwr may, &t the di ion of the pany be pared 10 the terms “revenue™ or “'sales™ as used in
S of Financial A ing Standards No. 14 (FAS 14) p igated by the Fi ial A ¢ Standerds Board. )
**For conts, ble, at the company's discretion, may be compared ta the combiaation of the terma **dicectly ble’* and *alk dona bie basis™

s used in FAS [4. The term “aca-traceable expense™ se used in the LB form may be compared 10 the m"’mrd'oomu_penu"uuu‘ in FAS 14, For
ssets, teacesble may be compared to the term “identifiable” as uscd in FAS 14. The term “'non-traccable essets™ as used in the LB form may be compared 1o the
term “asvets maintained for generel corporate purposes™ as used in FAS 14, ) : ' ’
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Industry Category List for FTC Form LB (1977)

“Related 1977~

FIC. . . - S0 e L SIC or-Census.

Code ~ Description - L : o Codes
MANUFACTURING CATEGORIES:
Food and Kindred Products.

- 20.01 Meatpackmg,sanugesandothetpmpmdmcat: | E 2011,3

20,02 Poultry dresing, poulttyandeggpmcesung IR a01E7
2003 FudMk - goye
20.04 Dmyprodum exc. fuid Milk :_ S '“é&éi 5‘2626 -
.2'0'.05 Canned specnaltxes o -1 :-  _ g 2032

20.06 Frozen fruits, fruit juices, and vegctahles . o ’_{?2057 |

2007 Frozen specialties ,' S 2088

20.08 Canned, dricd, dehydrated, and pncklcd fruits’ and * TR - 2088,4,5
vegctablcs including preserves, jams, jellies, dchydratcd e
. soup mixes, vegetable sauces and seasoning, and salad
. dmssmgs

'20'.409  _ Ccrcalbreakfast-foods‘ o S 2043 -
20.10 Dog, cat, and ot.hcrpct food N 2047

20.11 ° Prepared feeds and fccd mgredlcms for ammals and 2048 R
- ~ fowls, nec. . . e b

20.12 Flour and other’ grain mill products. ncc millmg. ':' o : 2041, 4, 5 V
blcnded and prepared flour , DR e e

20.13 Wctcomnullmg o L 2045
_20.14 Bread, cake, and related jir_oduq_s o o 2051 ;

| 2015 ~ Cookies and crackers F 2052
2016 . Canesugar 20612 :
20.17 Beet sugar o 5 S : 2065 :
20.18 Confectionery products ' ~2d§5 ,_
20.19 | Choc;datc and cocoa products - 2066 o
2020 Chcwing_.gum. | o 2067
2021 Fawandoils - “g07
20.22 ' Malt beverages 2632‘ e .
20.28 ¢ . Male o ‘___293_3,:_--{' |
: 2_0.-24‘ | g Winc@ brandy, and btandy spirits ” 2084 o "
2025  Dislledliquor - 2085

-20.26 Bottled and canned soft drinks - g 2086.1.



Related 1977

311

CFEEc“ W ‘bcscn'ption» ,SIC Co: ;ﬁin'sus”
.,20.~«27 Fiivdﬁxig cx:i,ract; and syrups, nec~ o 2087
"20,28 . Roasted coffee » 2095
20.29 Misc. foods and kmdred producu, exc. roasted coffec C 20‘9,'12" 2095
: Tobacco Manufacturing . T N ' .
21.01 . | Cigarettes : 211 :
21.02 Cigars oz |
'21.03 _ Chewingand smoking tobacco Bt :
21.04 T.oh@cco stcrmyﬁs and redrying 24
| Tix;ile Mill Prod_uct: N
2201 Weaving mills — cotton, synthetics, and silk 221, 222 -
22,02 Weavinig and ﬁmshmg nulls. wool 223 '
22.03 ‘ Narrow fabnc nu!ls _ 224 ..
22.04 Hogiery 2251, 2
22.05 Knit outerwear mxlls ‘ :225'3.'
22.06 Knit underwear mills S 2254
22.07  Kaitting mills, nec., mcludmg circular and warp knit - 2287, 8,9
.. fabric xmlls T _ o
22,08 Texulc finuhmg, cxcept wool and kmt goods ' f25;
22.09 Floor covering mills 227
22.00  Yam and thresd mills 228
2211 Tirecord and fabric | 2296
2212 Misc. textile goods, exc. fire cord and fabric 229, x 2296
Appareland Other Fabric Products |
-23.01 Men's and t;oys’ suits and coats 281
2 02 Men's and boys’ fumishings 232
23 03, 'Women's and misses’ outerwear ‘ : 233
23.04 Women’s and chﬂdmn'_; undergarments 284
23.05  Children’s outerwear 936,
23.06 Misc. apparel and accessories, including hats, caps, and 235,237, 238"
) ' milhnery and fur goodx ; :
23.07 Mis_c. fabricated textile products 239



Related 1977

312

FTC : SIC of Census
Code - Description Codes o
Lumber and 'Wood Pfoduc;tt_ Exc‘epvt Furniture
24.01 Logging camps and logging contractors  2a
24.02 Sawmills and planing mills 242
2403 Millwork, plywood and structural members 248
24.04  Wood buildings and mobile homes | 245
V.2‘4.os Misc. wood products, including wood containers 244,249
Fumiture and Fixtures A |
25.01 Mattresscs-éx}d bedsprings - ' 25_1‘5
 25.02 H_Qusehad furniture, exc. mattresses and Bedspﬁ}:gs ‘ '~2-51, x 2515
25.03 Office furniture - | | | 252
25.04 Public building and related Funiture - 253
25.05 Partitions ana fixtures 4 . 254
25.66 Misc. funﬁturc and fixtures | 259
Pape;' and Allied Products
26.01 Pulp mills | 261
26.02 ‘Paper mills, cxccpt bmldmg papcr . 262
26.03 Paperboard mills 263
26.04 Paper coating and glazing- ' 2641
26.05 Envelopes 2642
~26.06 Bags, exc. textile bags _ 2643 ‘
26.07  Sanitary paper éroducts | 2647
. 26.08 Stationery, tablets, and related products 2648
26.09 ~ Converted paper and papcrboard products, nec., mcludo 2645, 6,9
' ihg die-cut paper, paperboard, and cardboard. and '
7 presscd and molded pulp goods .
26.10 Paperboard containers and boxes 265 .
26.11 Building paper and board mills - | 266
- Printing, Publu‘hmg and Allied Industries |
27.01 Newspapers ' 271
- 27.02 Periodicals 272
- 27.03 Books 273
27.04 - Misc. publishirig 274



Related 1977

-29.03

. 313

FTC : : SIC or Census
Code _Description Codes
27.05  Commercial printing 275 .
27.06 Manifold business forms 276
2707 ‘ Grccﬁng.ca-td publishing 277
27.08 ‘Bl>as.\kbooks and bookbinding o1
27.09  Printing trade services B 279,
Chemicals and Allied Products ,
28.01 I’ndustrid gases | 28_13 '
28.02 ' : Ino:gamc pxgmcnts - .‘ 2816.
_28.08 | Industnal morgamc chcmxcals, ‘exc. mdusmal gascs' 2312; 28 1.9 B
" and inorganic: pxgmcnts - :
28.04 * Plastics materials and resins 2821
28.05 Synthetic mbﬁcr 7 28”22"‘
28.06  Organic fibers - 28284
28.07 - Drugs, cthical - pt..283 )
28.08 Drugs, proprictary - pt. 283
28.09 Perfumes, cosmetics; and oth;:r toilet preparations ' 2844
28.1‘0 " Soap and other déani::g preparations | | 284.'x~2844,
28.11 Paints and allied pr&ducts : . 235 ,
2812 Gum and wood chemicals 2861
2813 ~ Industrial organic chemicals, exc. gum and wood 2865, 9
o chemicals ' S o
28.14  Fertlizers '-_'287‘3,'4,.’5'
28.15 l"c'sticidcs m& agricultural chemicals, nec. 2879 |
28.16 Explosxvcs ‘ Iv B ._2892 '
28, 17 - Misc. chemical products, exc. explosives 289, x 2892
Petroleum Refining and Related!ndwtms . |
2901 Petroleum refining . | k 291
29.02  Paving and roofing materials 295
| , Misc. petioleum and coal products
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FTC

Related 1977

3216

Asbestos products

314

( ' SIC or Census
Code - Description Codes
Rubber and Miscellaneou? Plastfcs Produéts
5001  Tiresandinnertubes s01
30.02 Rubber and plastics footwear 302
3008 Reclaimed rubber 303
30.04  Rubber and plastics hose and belting 304
30.05 Fabricated rubber products, nec. . 306
30.06 Misc. plastics products. 307 .
Leather and Leather i‘roductr
31.01 Leather tanning and finishing. 311
31.02  Footwear, except rubber; and boot and shoe-cut stock 313, 314
_ - . and findings j ' =
31.03 Luggage | | 316
31.04 Leather goodﬁ. nec., including lcaﬂxcr-glovg'and | 315,317, 319
. mittens, and handbags and personal leather goods '
. Stone, Clay, Glass, and Concrete Products
3201  Flatglass | | 321
32.92- Glass containers 3?21
32.03 Pressed and blown glass, nec. 3229
32.04 Products of purchascd glass 323
32.05 Cement, hydraulic 324
$2.06 Structural clay producﬁ 325
32.07 Vitreous plumbing fixtures | 3261
32.08  Porcelain electrical supplies 3264 _
3269 _ Pottery and related products, exc. vitreous plumbing 326, x 3251.'4
- fixtures and porcelain electrical supplies ' _ R
3210 Concrete products, including block and brick - | - 8271,2
3211 Readymizedconcrete 3273
3212 Lime | 3274
3213 Gypsum products 3275
3214  Cut stone and stoné-produéfs‘ 328
3215  Abrasive products 3291
3292



o o : ’ Related 1977,
Fre.. : s T e a-_-_-_,'SICorCensus '

Code " - o - Description. .- o ol Codes
3217 ‘ Mincral wool o L 3296 S
.32.15 Nonmcta]hc mineral products. nec., mcludmg gaskets. R 3293, 5, 7,5

: : packing and sealing devices, ground or tmatcd mmcmls S

and earths, and nonclay rcfractoncs e
) anary Metal Indusma o

'33013_'"'; .Blastﬁxmaceandbancsteelproducu
33.02. A »Iron and stccl foundncs ~- IR
::3_3.03»' ‘ ana-!y C_oppcr |
3304,  Primarylead

33,05 anaxy zinc -

33.065' ~Primary aluminuzi

33 07"; Co anaxy nonfctrous mcta.ls nec. L
z.33.08’ _Secondmy nonfcrrous metals

E 33.09. ~ -~ Aluminum shect, platc, and foxl alummum cxtmdcd
: ‘ products. a.lummum rolling and dmwmg. tiec, .

33.10 * . Nonferrous rolhng and drawmg (mcludmg coppcr). nec.

4‘33.1,1 o Nonferrous wire dmwmg and msulatmg

33._12- : Nonfczrous foundncs

3313 - Miac. pnmaxy mctal products’

Fabricated Metal Products, Except Machmery aud
Tramportatwn Equipment” :

3402 ~ Metal ba.rrels drums, and pails - o . E 3412 -
-,34.-03‘ Cutlcfy L B .-:;-'—’-"--'-'542?1-" "" :
3404 Hand and edge tools, exc. machine tools AR f‘.‘.”_-:-]'-‘.s423 5

34.05 <Hardwarc. nec. - ; e | )429,_4 ’

.34;06 Enamclcdu’on and metal samtarym ; N ' 3431
34.07 : 'Plumbmgﬁxture ﬁttmgs andtmn(bnss goods) ’_ 3432 B
34,.08 " Heating equxpmcnt, exc. clcctncandwarmmrfumaccs\ 3433
3409 Fabricated scmmlmel saan
}34.'16- Metal doors, sash, frames, moldmg. and rim’ "_f o : Clsdage

3411  Fabncated plate work (boxlcrsh_ops)‘ L 3443
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, ' , . SIC or Census’
Code - Description Codes
34.12 © Misc. metal work, including sheet metal, architectural - 3444,6,8,9
and omamental metal work, and prefabncatcd metal .
bunldmgs and parts ‘
34.13 Screw machine products, bolts, etc. 345
34.14 Metal forgings, ferrous and nonfeum_ﬁ_ 3462,3
3415  Automotive stampings 3465
3416  Crowns and closures 3466
3417 Metal stamping, nec. 3469
3{.18 Mctal coatmg, engraving, and allied semccs 347
34.19 Ordnancc and accessorics, exc. ve}uclcs and gmded 348
missiles
34;26 Valves and pipe ﬁtnngs, except plumbers’ brass goods 3494
| 34.21 Misc. fabricated metal products, exc. valves and plpe 349, x 3494' ‘
fittings
Machinery Except Electrical
35.01 Turbines and turbirie generator sets 3511
35.02 Intcmal combustion engines, nec. 3519
3503  Fam machmexy and equipment 3523
35.04  Lawn and garden equipment 3524
35.05 ' Constmcuon machinery and eqmpmcnt 3531 .
35.06 Mimng machinery and equipment, exc. oil ﬁeld ass2
: * machinery and equipment , : :
3V5.07 Oil, ﬁcld madnnery and equxpmcnt . 3533
| 35.08 ~ Elevators and moving stalrways 3534
‘ 35.09 | Conveyors and conveying eqmpmeut 3535
35.10 'Hoists, industrial cranes, and monorail systems 3536
35.11 : lt'idust,rial trucks, tractors, trailers and stackers . A3537
35.12 ~ Machine tools, metal cutting types’ | 13541 -
35.13 -Machine tool accessories and meamnng devices 3545
3514  Power driven hand tools | . 3546
35.15 Metalworking, machmery, nec., including metal forming 3542,
machine tools, special dies and tools, die sets, jigs
and fixtures, industrial molds and rolling mill
‘ machmery and equipment .
/3516 . Food products machinery 35513



Rélated 1977
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Code 'Déscripti.on sie &d‘i:m_“
35.17 Tcxﬁlc machiﬁcw | 3552
35.18 Wogdﬁo'rking machinery 3553
3519 Paperindustries machinery 3554
35.20 Printing trades machinery 8555
3521  Special industrial machinery, nec. 3559
35.22 . Pumps and pumping equipment 3561
3525  Ball and rollerbearings 3562
35.24 . Air and gas compressors _ 3’5.637
35.25 Blowen md exhaust and vennlanon fans. . . 3564
35.26 Speed changcxs, mdustnal hlgh speed dnvcs, 3566
andgcam -
35.27  Industial process furnaces and ovens 3567
35.28 _ Mcchanical -pow'er- transmission cquipmcnt;'neci §568
35.29 General industrial machinery and cquipment, nec., 3565, 9
' including industrial pattemns : ' .
35.30 °  Typewriters 3572
35.31 Elccfronic compuiing equipm'ent 3573
35.32 - Calculatmg and accounting machma. exc. clectronic 35174 :
computing cqulpmcnt )
35.33 Scales and balances, exc. laboratory 3576
35.34 Ofﬁcc'madxincs, nec. . " 8579
35.35 * Air conditioning and warm air heating eqmpmcnt and' 3585
. commercial and industrial refngeratlon cqmpmcnt R
35.36 Service mdustry machines, nec., including automatic : 358, x 3585
‘merchandising machines; commercial laundry, dry - '
cleaning, and pressing machines; and measuring
anddupcnnngpumws
35.37 Misc. machinery, except clectncal _ 359
Electrical and Electronic Machme:y, Equtpmeut,
and Supplw: ‘
3601  Transformers 3612
36.02 Sﬁt@yu and switchboard apparatus 3618 .
36.03 Motors and generators. E' 18(5‘2_1
36.04 Industrial controls 8622
vSG.OS Welding apparatus, dc@c'

3623
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FTC . : SIC or Census
‘Code Description . Codes
36.06  Carbon and graphite products %624
36.07  Electical industrial appgxau.g. nec. 3629
36.08 ‘Household ';Aoking equipment " 3631
36.00  Houschold refrigerators and freczers 3632
36.10 Household laundry cquipment 3633
3611  Household vacuum cleaners 9635
36.12 - Houschold appliances, nec., including clectnc house- ' 3634,6,9
wares and fans and sewing machines . Do :
36.13 Electric lamps . 3641
36.14 Raidemial. commercial, h&stﬂ and.in'st_i_tutiot;.al i 3645, G
“electric lighting fixtures -
36.15 Vehicular lighting équipr;leﬁt- - 3647
36.16 ' 'Ligﬁting equipment, nec., including current-carrying A364.3, 4,8
‘and _noncurrcntcapying_ wiring devices , '
36.17 Radio and TV receiving sets 3651
36.18 Phonograph records | 13652
36.19 Telcphone and telegraph apparatns- 3661
36.20 Radio and TV communication eduipment 3662
36.21 Electron tubes, receiving and transmitting types 3671, 3
36.22 . Cathode ray television picture tubes 3672
36.23 Semiconductors and related devices 3674
36;24 Electronic capacitors, res:stoxs, coils and tramt'ormexs, 5675, 6,7, 8, 9
R " connectors and components, nec. - _ '
36.25 Storage batteries 3691
9626 Primary batteries, dry and wet 3692
36.27 ~ Engine clectrical eqmpment ' 3694
36.28 X-ray apparatus and tnbcs; clcctncal equipment and . 3693,9
_supphes, nec. C
Tmnsp_ortatwn Equipment : ;
37.01.  Passengercars 37111, 37115,
37.02 . Trucks 37112, pt, 3
o 3716
137.08  Buses 37113, pt.
~ Combat vehicles, tanks 37114, 37
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C o SIC or Census
Sodé Description Codes
17.05 -~ Motor vehicle parts 5714
17.06 . Truck trailers 3715
17.07 Aircraft and aircraft equipment, nec..‘ _ 5121; 8
708  Aircraft engines and engine parts 3724
}7.09 Ship arid boat building and repairing . 373
37.10 Railroad cquipmcnt o 874
37, 11 ' .vMoto:'cyclcs, blcycles. and parts | 375
37.12 ~ Guided mlssllcs, space vcludcs. and pam 5'76
37.13 Travel trailers and campers 3792
3‘7-.14 ’ thansportatxon equipment, nec. 3799
- Measuring, Analyzing, and Caatrollmg Iustrumam'
‘Photographic, Medical and Opt:cal Goods; Watches and -
_ Clocks
38.01 Engineering and's_acnnﬁc instruments ' 381
38.02  Measuringand controlling devices 382
38.05 ._Op'tical instruments and lenses 383
38.04 o Dental equipment and supplies 3843
38.05 - Surgical and medical instruments, apphances and.  384,x 3843
- supplics o o
38.06. -~ Opthalmic goods 385
38.07  Photocopying cquipment 38612, 38616-25,
'38617-31 & 32,
pt. 38618-11
38.08 " Photogxaphlc equxpment and supphu. exc. photo- 3861, x 38612,
h copying cqmpmcnt -38616-25, 38617-31,
_ | 32 & pt. 3861811
5809  Watches, clocks, and watchesses 87
_ | Miscellaneous Manufacturing Indmtn'es‘
39.0'1V - Jewelry, silverware, and plated ware’ ' - 391
39.02  Musical Instruments 393
39.03 - Sportmg and athlctic.goods. nec. 3949
39.04°  Dolls, games, toys, and children’s vehicles 394, x 3949
39.05' Pens, pcncils. office and art supplies 395
3906 * Costume jewelry and notions 396
39.07  Hard surface floor coverings 3996
. Misamﬁﬂacturing,‘ exc. hard surface floor cove‘ﬁngg' © 399,x 3996 .
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: SIC or Census
Code Description Codes
NON-MANUFACTURING CATEGORIES:
1.01 Agricultural production — crops . o
2.01 Agricultural production — livestock 02
7.01 Agricultural services. 07
8.01 Forestry and fishing 08, 09
1001 Metal Mining | 10
1101 Anthracitc mining and bituminous coal and lignite 11,12
13.01 - Oil and gas extraction o 13
14.01 Mimngand quarrying of nonmetallic minerals, cxccpt ‘ 14
15.01 Construction 15, 16,17
40.01 Transportation and public utilitics 40, 41, 42, 43, 44,
o ‘ : 45, 46, 47, 48,49 -
50.01 Wholesale trade 50, 51
5201 . Retail trade - 52, 53, 54, 55,
BEN 56, 57, 58, 59
60.01 Finance, insurance, and real éstate ' 60, 61, 62; 63,
. e 64, 65, 66, 67
7001  Services 70, 72, 73, 75, 76,
‘ 78, 79, 80, 81, 82,

" 83, 84, 86, 88, 89
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Supporting-Statement-
vﬁse of
federal Trade Comm1ss;on Form LB 1975/76
for 1977

introduction-'

| ThlS Supportlng Statement provxdes 1nformatron on the Feder
'Trade Comm1551on 5 (Comm1ssxon) submzssxon of the LGe of Busine
_('LB ) form for 1977 to the General Account;ng Offlce (GAO) for:
revrew pursuant to the Pederal Reports Act. The form is essenti
1xdent1ca1 to the LB form for 1975/76r tev1ewed by GAO in 1976, 2
.the 1974 LB form, rev1ewed by GAO in- 1975.» - .
:' Pnrsnant to the procedures and requirements outl;neditn
}Sectxon 10 ll of GAO's Rules and Regulatzons concernxng renewals
or revxslons of exlst1ng plans and report forms, the Supporting

Statement of the Commlss1on submltted for the 1975/76 Porm,

Su lortlnr Statement, Federal Trade-Comm1851on Form LB 1975 76,
rlsilncorporated hy reference 1n th1s Support1ng Statement of j;x
sthe Commlssxon and 1s attached Also attached and 1ncorporated
’by reference are the Comm1551on s statements deny1ng motlons '
xto quash the orders to flle 1975 and 1976 forms, and denyzng
'motlons to reconszder such denlals.; |

Use of Prevxously Collected Informatlon

On July 26, 1976 GAO adv1sed the Comm1531on that u

the 1975/76 Form LB, appllcable to respondent corporatlo

'and 1976 accountlng years, would be conslstent with t.

lReports_Act. The Comm1ssron served orders to file the
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Fdrm LB on 475 companieé for each year. Previously the Commission
had ordered 440 companies to file 1974 LB reports. Of the companiés’
orderéd to file, approximately 280 had filed for 1974, and 290
each for 1975 and 1976, prior to the reéent termination in the
Commiséion's favo; of lltigation cqncerning the 1974 LB form.

See In re FTC Line of Business Report Litigation, CCH 1978-2

Trade Cas. Y 62152 (D.C. Cir. July 10, 1978), cert. denied, 47
5-: | | | ' -

.S.L.W. 3313 (U.S. Nov. 6§, 1978). Many of the delinquent

teports have since been filed, and, although it has been necessary

institute conteﬁpt'proceedings‘as,to.some of the companies

at failed to file 1974 1B reports even after a final court

der to dq 80, we expect that the balance will be filed as to

1 three years by February lS?Q.-uithont further litigation.

The Commission has previously described publication pl?hs

LBAdaté in the 1974 Supporting Statement (at 5-6). Plans

the publication of 1977 data are siﬁilar. |
_‘Justification for Continued Use

The 1974 LB Form LB Sﬁéporting Statement sets forth (at

the dbmmission's principal reasons for initiéting the LB

am. Continuétion of the LB Progrém and, more specifically, .

.nued use of the Form LB; are necessary for similar reasons.

_Ee of the delays caused by litigation over the initial

s of the LB survey, it has not yet.been possible_fOt‘the'

m to begin to“achieve most of its‘stated gbals. In addi;iﬁn;l,

f these goals are inherently long-term in nature; requiring

Vllection and publication of LB data for a ﬁericd‘of years

er for trends and significant patterhs to‘be-discernible.
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Publication of data for the‘years.1974?1976,is'en11ke1y__
to be possible sooner than late 1979, in view of the fact rhetm
theﬁdata collection has been'significantiy incomplete until
recently. ,Pubiicetion of and use of data from_the 1973 LB surve
will not provide a reliablevindication of_the Qalue of the;data
sought in LB reports fOreiater years because.of material changes
made in the LB form for 1974 and subsequent years, as well as.
the fact that data collectlon for 1973 was termlnated wlth a

sxgnlflcant number of compan1es not having filed reports.-

_AExtent.of'kevisions'and_neesone'rherefor
NO-cﬁaths have been made inrthe LB form and related
materials for 1977'except to add two footnoteedindicating-the
similarity between terms used in the 1B report and terms uséd

in Financial Accountlng Standards Boatd Standard No. 14

Consultatlons Outsxde the Agency |
Extensive consultat10g7§1th numerous- partxes outsxde the
Commission with respect to the development of the 1974 LB Form
were detailed in the Suppor;ing Statement for that form (ér
6-11) " Those consultations are still relevant.

In connectlon wlth its orders to file the 1975/76 LB For

_the Comm1551on recelved numerous communzcat1ons from corpa
in the form of motions to quash the orders-and motions to\
6enials,0f'motions to qﬁash,.hoted previously.r During 197
Commission etaff censulted on séveral occasions with the

of the Commzsszon on Federal Paperwork, whlch publlshe

,‘report, 2 Study of Segmented Flnanc1al Report1491 on JU_

'1977
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On May 9, 1977, the Manager of the LB Program,_Mr.-William
F. Long,'circulated a memorandum'requesting'commentsdonethe
future development of the form and related materials. The'memorandum
was sent to' all companies in the LB‘survey:and other parties
known to Mr. Long to have an interest in the program. Eighty-
six written*re5ponses uere received. 'In addition, the staff
of the program held conferences with several companies in the
field to get more extenszve comments

After rev1ew1ng the comments received the staff" concluded, and
the Commission agreed that no changes should be made at this
,txme, in part because the Cummlssaon was nnable to draw upou
;the experlence and comments of the many companles in the lltlgatlon fv
that bhad not flled 1B reports.and chose not to offer constructzve
comments, perhaps because of the then pendlng 11t1gat10n. The

Eommiss1on has, however, commltted 1tse1f to 1nv1te comments

%efore making major changes 1n the LB program.

Compliance Burden'
Subsequent to the subm1551on of Supportxng Statements for
LB Forms for 1974~ 1976, the Commission has had an opportunlty5
§obta1n audltlonal 1nformatzon about estlmated and actual costst
icompletlng the LB form. Thls added data, while fragmentary,
s to conf1rm the general accuracy of the cOmmrss1on s 2 2r1or
mate that the costs of completlng the 1974 LB form would
age $24, 000 and would range from under $10 000 to as much
100 000" for a few large dlver51f1ed companles, and‘wouldv‘
ease in subsequent years due to start—up costs associated
the 1n1t1al effort to relate the requlrements of the form
company's 1nternal structure and recordkeeplng system.
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Thus an informal’survey'conducted by the Commission on
Federal Paperwork found actual.COmpliance.costs ranging from
»$1[688 to;$63,600} and'averaging $16,916. Commission on Federal

Paperwork A Study of Segmented F1nanc1al Reportzng 43 (1977).

Another xnformal survey conducted by the Commxss1on s LB staff

found that actual compllance costs for the most diversified ,
companies that had filed LB reports ranged from $1,500 to $100,000,
averaging $28,646. Id. at 107. And in the litigation concerning
 the 1974 Lh report, ail but five of the-estimates of likelf
compliance costs in the record were within the range estimated
by the Comm1381on, and, after company witnesses had testxfxed
and been cross examxned about their estamates, the court found
the five except1ons to be atyp1ca11y htgh‘!ﬂﬂ in any event overstated

See In re FTC Corporate Patterns Report L1tlgatlon, CCH 1977-

2 Trade Cas. 1 61544. at 72149-52 (D.D.C. 1977), aff'd sub nom.

In re PTC L1ne of Business Report thxgatxon, supra.

Although GAO has prev1ously concluded that the Comm1351on

has done all rt reasonably can to minimize compliance costs,

‘the Comm1551on will continue to assess compllance costs and
attempt to determlne whether they can be reduced and whether
the beneflts of the program warrant the costs entailed.

However, since the llkely benefits are long term in nature, a

‘def1n1t1ve or meaningful quantlflcatlon of actual benefits is
premature and will be so for several years at least. 1In the
,meantine, the Commission'willvremain'receptive to suggestions
for reducing the costs of compliance. Thus far we have not
recelved any such suggestlons that could be acopted witho

substantlally alterlng and 1mpa1r1ng tne nature or PfObab1

benefit of the program.
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| : 4_C\_on-f_identi‘a1‘ity i |
The '(:'dzmq.ifsé’;i{qnf_'i-n‘_téh‘ds --_.i:o' adopt for the .1977_ LB tépofr_ts
Coﬁfidenti’ality Rulesfs_imilat to those adopted fd; ‘prior years.
(__"hab'g“es. .a:._'e-‘ .J:eg‘u‘ifedito r-efl‘e'c:t changes in appl_'icable Staﬁuteg,__
and the Cbmni-iSSibn- ij{ziilvl' publlsh ‘and ‘invite comment on its

proposed Confidentiality Rules.
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' Federal Register / Vol. 46, No. 248 / Monday, December 28, 1981 / Notices

acTi0K: Adoption of Final Procedures
for LB Reports for 1973, 1974-1976. 1977,
and Future Years.

SUMMARY: On August 27, 1980, the

Federal Trade Commission published a .

notice (45 FR 57230) adopting final
confidentiality procedures for 1977 Line
of Business (LB) reports, and proposing
to adopt the same rules for 1973-1976 LB
reports, and for future years.
.On December 18, 1980 (45 FR 82718),
the Commission adopted a supplemental
interim confidentiality procedure
applicable to 1973-1976 LB reports
which gave the General Counsel and his
or her staff and Commissioners and
their assistants access to LB information
for certain limited purposes. v
"The Commission hereby adopts. the
proposed confidentiality procedures. as
modified by the December 16 notice and
by additional modifications noted
below, for all previously filed LB reports
{1973-1977) and for any reports to be
filed in the future. With one exception,
these procedures are effective on
publication. Nameés of companies filing
1973 LB reports, which were confidential
under the 1973 LB rules and procedures
(39 FR 30970 (1974)), will be treated as
confidential under { 2 of the rules below
untilJanuary 27, 1981..
ADDRESS: Although most of these -
procedures become effective
immediately, the Commission will
receive comments on them. Comments
-should be addressed to the Secretary,
Federal Trade Commission, 6th Street
and Pennsylvania Avénue, NW,
Washington, D.C. 20580. Comments will
be entered on the public record in Room
130 at the above address during normal
‘business hours. ' '
FOR FURTHER INFORMATION ABOUT
THESE PROCEDURES CONTACT:
Joanne L. Levine (202-523-3800), Office
of General Counsel, Federal Trade -
Commission, Washington, D.C. 20580.
For'information about LB reporting
requirements, call 202-254-8179.
SUPPLEMENTARY INFORMATION: As'
explained in the Commission’s notice of
August 27, 1980 (45 FR 57230), after
enactment of statutory protection for LB
reports in Section 4 of the FTC .
Improvements Act of 1980, 94 Stat. 374,
375 (1980), the Commission adopted final
confidentiality rules and procedures
{hereinafter “rules™) for 1977 LB reports.
Those rules attempted to update, clarify,
#.:d improve the interim 1977 LB -
confidentiality rules (45 FR 18946 (1960)).
which in turn were almost identical to
confidentiality rules for previous LB
reporting years {compare, e.g.. 41 FR
'28041 (1976)). The notice described how
*ke f'.al 1977 rules differed from the

interim 1977 rules, and explained the
reasons for each change. See 45 FR at
§7232-33. = . . .~ A
In the same notice, the Commission
proposed to adopt the final 1977 rules
for LB reports filed in previous years
{1973-1976) and for future years as well.

~ While all aspects of the rules were open
‘to comment, the Commission

particularly invited comment on two
issues: whether persons objected
generally to retroactive modification of
confidentiality rules for the 1973-1976

_reporting years, and whether any

retroactive modification of the rules for
the 1973 reporting year should leave
intact the prohibition against disclosing
the names of 1973 LB reporting
companies. Under the rules for all other
years, company names already are .

_ public. In addition to publishing the

notice, the Commission mailed the
proposed rules to-all reporting -
companies. - T S
The Commission received six letters, -
one of which also incorporated - ~

comments previously raised in a motion- -

to quash orders to-file 1977 LB reports.
The Commission also received two
letters commenting on the interim
supplemental confidentiality procedure.

Some commenters criticized the . -
manner in which the Commission = .
adopted these confidentiality rules and
procedures. Contending that these
procedures are substantive in nature,
théy asserted that, in accordance with §
U.S.C. 553(d). the procedures’ effective
date should have been postponed for 30
days after publication. As the

‘Commission has noted twice before,

these are not substantive provisions
affecting reporting companies’ rights or
obligations: rather, they govern the -
Commission's internal procedures.
Accordingly, the 30-day waiting period
is not required by law. See, e.g..- -
Reynolds Metals Co. v. Rumsfeld, 417 F.

- Supp. 365, 371-72 (E.D. Va, 1976), aff'd in_

relevant part, 564 F.2d 663, 667, 669-70

‘(4th Cir. 1977), cert. denied, 435 U.S. 995

(1978); Shell Oil Co. v. Department of
Energy, 477 F. Supp. 413, 437 (D. Del. -~
1979), aff'd, 631 F.2d 231 (3rd Cir.), cert.
denied, 101 S. Ct. 1730 (1981). . )
Commenters have also suggested that
prior to their adoption in final form, the

Commission should have republished for

c¢omment its proposed 1977
confidentiality procedures after
enactment of the Federal Trade .
Commission Improvements Act of 1980.
94 Stat. 374 (1980). Commenters have not
explained why such a republication is.
necessary. Because Section 4 makes
permanent the same protections that
were previously provided in riders to the
Commission's appropriations (see S.

Rep. No. 96-500. 96th Ceng., 1st Sess. 12

330

.organization (for example, rules for . . '
“years prior to 1977 still referto
. Commission offices that no longer e:
 administration within the Commisn

‘reporting companies and other pers:

- August 27, 1980 (45 FR 57230), for all
_past, present, and future reporting

-instances, the Commission will

(1979). reprinted at (1980) U.S. Code

Cong. & Ad. News 1114), there was no

need to reevaluate or republish the ,
rules. which were substantially the same '
as confidentiality rules based on the
earlier appropriations riders (see 45 FR
57230-33). : '
The fact that only two letters opposed

" retroactive modification of the

confidentiality rules for past years to

- create a uniform set of procedures for all

reporting years indicates that this is not
a major concern for most reporting
companies. Because all modifications
must be consistent with the requitement

" of Section 4 of the FTC Improvements

Act that individual company data may
not be disclosed outside the Commission

. and may not be used for law
- enforcement purposes, retroactive
- modifications will not diminish the

substantial protections afforded to
reporting companies’ confidential data.

- Moreogver, as the Commission has

explained (45 FR 57232-33). most
changes adopted here either are '
clarifications rather than substantive

revisions, or are designed to augment .
" existing protective measures. '

Because these rules govern internal

. Commission procedures, the

Commission should be able to —modif)" -

" . them when experience proves that a

new procedure is necessary or an old

. one impracticable. Moreaver, changes in
-. the rules may be necessitated by

changes in the Commission’s

A uniform set of rules simplifies
and eliminates a source of confusion'

outside the Commission. Accordingl
the Commission has determined to-
adopt, with the further changes -
described below, the rules proposec

Except for good cause in particul

endeavor to-maintain a uniform
confidentiality rules for the LB
hereafter.. - c
“Included in this determinatio
decision to disclose the ideatiti
not any data reported by) comp
that filed 1973 LB reports. The
reporting companies for all ot
are public, and no company b
that it has suffered any h
such identification. More
company that filed a 1973 L
objected to this rules.chang
though some of them had
objected to release of nam
Freedom of Information
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2. The Commission concludes that

sclosing the names of 1973 LB
porting companies will not cause them
mpetitive m;ury or otherwise deprive
em of significant protection promised
them under the LB rules and the FTC
'L '
In many respects. this change in the -
les simply makes officially avanlahle
formation that has been or may
come. public. The list of companies
at received orders to file 1973 LB
ports is public, and the identity of
mpanies that did in fact file 1973 LB
ports can largely be deduced from
blic records (i.e., by subtracting from
e total the companies that filed -,
niu:is to quash orders to file 1973 LB
parts and companies the Commission
d sued in order to obtain compliance
th those: orders before the orders were

‘er withdrawn). Also. there is a claim - -

ading that the Commission should be
dered to disclose those namesina
nding suit filed under the Freedom of-
formation Act. Milliken & Co. v. FTC,
No. 79-1991 (D.D.C.). Because of the
:k of harm to reportirig companies and
cause of the desirability of havinga -
ifcrm set of rules, the rules being
opted today will apply in every
spect-to 1973 LB report forms.

ywever, because the Commission

s without advance notice, the

fitity of 1973 LB reporting companies -
treated as confidential LB Report
tion under § 2 of the rules below.
til Tanuary 27, 1981.

The Commission’s previous natice
scribes how. the proposed rules differ
the niles for the 1973-1976 -
ting vears (45 FR §7232-33). The

ng discusses how the final rules
rom those published in that

nd responds to commients made
proposed rules. Paragraphs in the
ave been numbered for .

ns. One letter suggested that
ig company should have access
arginal notations written by
ion staff on its report form.

ch notations may be disclosed
other than designated officers
oyees: of the Commission. This

fore such disclosures may occur,
it be an appropriate.
ion that no LB repo;t

‘protects the reporting
thermore. these notauons

_cular company. ‘and may’
rmationito which the

dehberatwe mateti a‘:,,

ders it inappropriate to disclose the

¢essary because the rules require .

Paragrapb 4 One comment ob)ected
to use of LB data in economic studies,

~ arging that LB data could be used only

for non-analytic “statistical"
compilations. The comment also
contended that economic studies

- containing aggregated data could not be

used for law enforcement purposes.
These abjections lack merit. Paragraph 4
is not new; the Commission‘'s
confidentiality rules and public -
statements have conststendy‘ declared

‘that LB data may be-used in economic

studies, and that aj ated data in
those studies may be used in connection
with the Commission's law enforcement
responsibilities. See 39 FR 30970 (1974);

- 40 FR 21542 (1975); 41 FR 28041 (1976); .

120 Cong. Rec. 24358, 37227 (1974);"

. Supporting Statement: FTC Form LB,

1974 Survey Version (July 1, 1874), at 2-
3, 5-8. Such uses are not prohibited by

Section 4 of the FTC Improvements Act .

{(which limits use of individual company

. LB data to “statistical" purposes) .
-because “statistics” may include -

analysis of data, and because Section 4
does not limit the uses to which
aggregates may be put. Moreover, the
same limitation existed in each of the
past appropnahons riders, yet Congress
has never indicated that the use of LB

- data to conduct economic studies or use

of aggregates in enforcement .
proceedings would contravene exther

.those riders or Section 4.

Paragraph 5. In this and subsequent.
paragraphs, references to the “Division
of Financial Statistics™ and to its
“Assistant Director” have been changed
to the “Line of Business” or “LB" "~
“Program” and to its “Program
Manager.” This.change reflects the
restructuring of the Division of Fmanciai’
Statistics and of the position of
Assistant Director for that Division. The'
LB program and the Quarterly Financial
Reports (“QFR™) program, which had

‘bath béen operated within the Division,

will be aperated as two separate units,
each under the direction of its own
Program Manager .

This reorganization is mtended to
simplify administration of the Bureau of
Economics. The Division of Financial |
Statistics has recently had little
organizational rule apart from housing
the LB and QFR programs, each-of -
which lias'a separate inanagement.
purpose, and location from the other. By
dissolving the Division into its two
separate components. one level-of
administration will be removed.

The LB Program Manager will report
to the Director of the Bureau of
Economics. However; the Director may
not have access 1o individual company
LB data; thus. the change in -

" arganizational utles does not effect the :
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prohnbmons on access to and use of
individual company LB data by the

- Director. When they were part of the

Division of Financial Statistics,

- members of the QFR staff were

“designated” for purpose of Section 4 to
have access to individual company LB -
data. Like the LB program, the QFR '
program has no law enforcement role,
and operates under strict confidentiality
procedures {see notice published today
and 38 FR 18720, 26162 (1973}). Because .
staff members' access will :continue

-after the reorganization, it is necessary
‘now expressly to designate staff =
" members of the QFR program as

employees authorized to have access to
individual company LB-data. :
Several commenters objected to the-

provision making “special employees”

of the LB program “designated officers
and employees” for purposes of access
to LB report information, asserting that

- special employees do not qualify for -

access under Section 4 of the FTC .
Improvements Act.-As the Commission
has already noted, the reference to

. special employees simply made explii:it

its existing practice; which had been in-
effect before the Improvements Act(see
45 FR 57232). While they are assigned to
the LB program, special employees are
subject to the same restrictions on use -
and disclosure of data and are subject to
the same statutory pénalties for
unauthorized disclosure as are fnll-"time
employees of the LB program.

Accordingly; there is no valid legal basis

‘for distinguishing between full time and

special employees.

Significantly, the Bureau of the
Census—which operates undera-
confidentiality statute almost identical
to that of the Commission (13 U.S.'C. 9)—
hires special employees and gives them '

- aceess to confidential data reported to -

the Census Bureau. Although a recent
statutory amendment specifically -
authorizes such access (13 U.S.C. 23(c}),

. the legislative history of this amendment

states that it was intended to make clear
that the Census Bureau's existing
practice of using special employees was

- lawful. See S. Rep. No. 94-1256, 94th

Cong., 2d Sess. 7 (1978) reprinted at

{1976) U.S. Code Cong. & Ad. News 5463, = -

5469; H. Conf. Rep. No. 94-1719, 84th
Cong., 2d Sess. 14 (1976), reprinted at -
(1976) U.S. Code Cong. & Ad. News 5482.
Thus, explicit statutory authority isnot
necessary in order for special-employees
to qualify as “employees" for purposes
of Section 4. See also H.R. Rep. No. 96—
872, 96th Cong.; 2d Sess. 3, 8 (1980},
reprinted at. (1980) U.S. .Code Cong. &

Ad. News 2744, 2750, which shows that
Congress and the Justice Department
regard a statute limiting access to,
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investigative documents to “duly -
authorized officials and employees” of -
the Justice Department {15 U.S.C. 1313)
as unquestionably authorizing special’

- eniployees of the Justice Department to
have access to such documents.

Paragraphs 5. 12. Specified persons in

the Commission's Office of the -
Secretary are designated to have access
to some LB report information to the
extent necessary for official
recordkeeping purposes within the -
Commission. The need for such a
provision became clear during the

Commission's consideration of requests
by some companies that their LB report -

information not be included in published
aggregates. [n evaluating these requests,
limited information regarding the
companies® LB data, as well as’
‘information on LB disclosure avoidance
procedures. necessarily was included in
memoranda to the Commission. Because
the current rules did not permit
members of the Secretary's Office to "
have access to LB information, these

" memoranda could not be stored with
other official Commission memoranda.
nor could members of the Secretary's
Office be present to transcribe minutes
.of any Commission meetings in which

LB data might be discussed. This change .

corrects that situation. It is . o
contemplated that the example abov
represents one of the very few situations
where such access will be necessary:
and where necessary, only limited

amounts of LB report information will be .

involved. The Secretary’s office has.no
enforcement duties, and will be subject
to the confidentiality strictures
described in the rules. The Office is
accustomed to handling and maintaining
the confidentizlity of sensitive, ..
nonpublic information, and this limited
access should not adversely affect the
cenfidentiality of reporting companies’
data. | P .
Buragraphs 4. 13. Some commenters.

suggceied that persons. with access 1o LB

.data should be forever barred from
participating in regulatory activities -
‘afterwards. Such automatic.
disqualification—which takes no
account of the amount of information
examined or remembered. nor of its.
teievance to particular proceedings—is
cvarly broad. In'the event that persons
‘who have seen a reporting company's
LB data are involved in a law . ’
+ 3% -coment proceeding relating to that

_C2agany, the appropriate procedure is

_rase-by-case consideration of whether

“disqualification or recusal of such
persons is necessary, or whether other
measures would suffice to ensure -
~rr ntunce with Section 4. The rules

' . +:juire that. on termination of

\

their LB assignment, officers and

employees must certify that they have
not retained any individual company LB
data. As an added reminder, the rules
will also require them to certify that
they understand that LB data ordinarily

may not be used or disclosed outside the -

LB program. :

Paragraph 11. On December 16, 1980; .
the Commission adopted an interim
procedure for 1973-1976 LB reporting
years, which gives the General

Counsel's Office and Commissioners

and their assistants access to LB reports
for purposes of litigation involving the
LB program and for administration of
the confidentiality rules and procedures
(45 FR 82718). For the reasons-stated in

_that notice, the Commission adopts this

as a permanent provision for all

- reporting years. (This is a change from

the procedures proposed in August 1980,
in that those procedures did not give the
Commissioners and their assistants
access for these purposes.)

Some comments objected on grounds
that access by the General Counsel and
Commissioners would be used for law
enforcement purposes. Section 4 forbids
such use, and there is no basis for
assuming that these officers and .

“employees will disregard their statutory

obligations. Moreover, it mustbe
stressed that the occasions for which
access is permitted, and the amount of
LB report information that might be.

" disclosed, are strictly limited: the

procedure does not contemplate that:

these persons will have wholesale

access to LB data. A
15(e). A few comments objected to

- this exception to the Commission's

confidentiality procedures, arguing that.
it could permit the Commission to ‘
subpoena a copy of an LB report that-a
company has retained in its files. This

provision does not reflect a change from

rules for past years. Rather, it simply
repeats in the “limitations” section

language that has appeared elsewhere in

the rules and procedures. See 40 FR
21542 (1975); 41 FR 28041 (1976).
Furthermore, Congress has been aware
that the Commission might, for law
enforcement purposes, obtain directly
from a reporting company financial
information classified by product line, .
and Congress apparently did not

_ congider that to be inconsistent with the

restrictions it imposed on LB reports.
See 120 Cong. Rec. 37225, 37227 (1974).
This exception is consistent with
Section 4 of the Improvements Act,
which states that “information for
carrying out specific law enforcement
responsibilities of the Commission shall

be abtained under practices and

procedures in effect on the date of the
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* company pursuant to an Ord

enactment of the Federal Trade

Commission Improvements Act of 1980,
or as changed by law." It is not
presently the Commission's policy to
authorize its staff to use compulsory
process to obtain a company's retained
file copy of an LB report, as
distinguished from authorizing
compulsory process to obtain financial
information classified by industry

* category. Cf. Appeal of FTC Line of

Business Report Litigation; 595 F. 2d 685,

897-701 (D.C. Cir.), cert. denied, 433 U.S.

958 (1978). - - -

Lastly, some comments have
suggested that the Commission defer
collecting LB data for 1977 until various
events have occurred, such as the =
holding of hearings, issuance of reports

from the General-Accounting Office, and

the like. These coniments are irrelevant
to the confidentiality rules and '
procedures. To the extent that they are
appropriate at all, they should have
been raised in a timely motion to quash
orders to file the 1977 LB reports. In any

‘event, the Commission has given careful

consideration to the value of the LB

_program and will continue to do so as
~ the products of research using LB data

become available.
FEDERAL TRADE COMMISSION

Line of Business Reporting Program

Confidentiality Procedures for the 1973
1977 and Future Reporting Years

Notice is hereby given that the
Federal Trade Commission has .
approved and adopted certain -
procedures prescribing the confidentis
handling and use of reports filed by
companies pursuant to an Order to
Special Report under the Line of
Business {“LB") Program. The rule
procedures shall apply to reports
previously filed for the 1973, 1974,
1976, and 1977 reporting years, a
reports that may be filed for fu
years. The Commission intends,
extent feasible, to maintain a
set of confidentiality rules an
procedures for all LB reportin

Definitions -
For purposes of these pro
following definitions apply:
“LB Report” means a rep

Special Report under the LB
For the purposes of these rul
includes identifiable indivi
company data contained
from an LB Report form. It
include information writ
form if that information’
obtained from a Reportii
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10t disclose nonpublic information
a Reporting Company.

dentiality of LB Reports with

’ct to Persons Outside the

ussion '

These rules and procedures are
rized by the undesignated final
raph of Section 6 of the Federal

» Commission Act. as amended by
~ No. 96-252, 94 Stat. 374, 375

.15 U.S.C.A. 48 (Sept. 1980 Supp.).
»aragraph states:

fficer or emyloyee of the.Commission
Commissioner may publish or disclose
ation to the public, or to any Federal

, whereby any line-of-business data
1ed by a particular establishment or
lual can be identified. No one other
esignated sworn officers ‘and

yees of the Commission may examine
e-of-business reports from individual
and information provided in the line-of-
ss program administered by the

ission shall be used only for statistical
ies. Information for carrying out

c'law enforcement responsibilities of
mmission shall be obtained under

:es and procedures in effect on the date
enactment of the Federal Trade

ission Improvements Act of 1980, or as

:d by law.

Under these rules and procedures.
»mmission will not disclose LB -
ts to any person outside the
rission, including Congress, parties
rt proceedings, governmental

ies, and members of the public,

t pursuant to a superseding act of
ess: or pursuant to an order of a
but only after all avenies for

al relief have been exhausted. In

ent that the Commission receives

joena for an LB Report, it will

itly notify the Reporting Company

Under Section 10 of the Federal
.Commission Act, 15 U.S.C. 50. any

r-or employee of the Commission

\_all make public any information
1ed by the Commission, without its
tity. unless directed by a court,

be deemed guilty of a

meanor. Upon conviction, the

i¥ee may be punished by a fine not
1g five thousand dollars ($5.000)
isonment not exceeding one
fine and ithprisonment, in the
of the court. The Commission
unauthorized disclosures of

s to be pupishable under 18

5. The Commission also

the stealing, conversion. or
zed conveyance of LB Reports
shable under 18 U.S.C. 841..

iality of LB Reparts Within
ion

to and use of LB Reports
ommission shall be :
nd persons authorized to

have access to and use of LB Reparts
shall not release any LB Report. or in
any way provide access to them. to
anyone not authorized to have access.
LB Reports may be used for aggregated -
statistical and other economic reports -
authorized by the Commission. The

. latter reports may be utilized in

connection with any Commission.
investigation or proceeding for carrying
out specific law enforcement
responsibilities of the Commission.
However, they shall not be compiled in
such a way that LB data furnished by a

particular Réporting Company can be
|denhﬁed. LB Reports shall not be made
available to any person within the
Commission for use in connection with
any Commission investigation or

" proceeding for carrying out specific law

enforcement responsibilities of the
Commission. However, this restriction

* shall not limit the authority of the

Cammission to require by subpoena or
other compulsory process the production
of any information or data from any
source outside the Commission for use
in connection with an investigation or
proceeding for carrying out specific law
enforcement responsxblhnes of the
Commission.

(5) Access to and use of LB Reports
within the Commission shall be
restricted to the following offices and
divisions: {a) the Line of Business -

Program, Bureau of Economics; (b) the

Quarterly Financial Reports Program,
Bureau of Economics. whose staff .
members will be considered LB Program
employees for purposes of these rules.in
connection with their access to LB -
Reports: (c) the Data Processing and = .
Information Systems Division of the
Office of the Executive Director, under
the conditions described below. Sworn
officers and employees of these units
(including special employees of the LB
Program) are designated to have access
for purposes of Section 6 of the FTC Act.
Additionally, the General Counsel and
his or her staff, Commissioners and their
assistants, and the Secretary of the
Commission and his or her staff may
have access to LB Reports under the
conditions described below. The
Commission members, officers, and
employees described above also are
designated officers and employees for

" purposes of Section 6 of the FTC Act.

(6) The LB Program plans. develops
and prepares for pubhc dissemination
statistical and economic reports, such as
the Annual Line of Business Report and
staff working papers. The Program’s
employees shall have access to and use
of LB Reports for planning, developing
and preparing such statistical and
economic reports. Procedures sufficient
to assure that LB data furnished by a-
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particular Reporting Company cannot be

‘identified shall be developed and
. implemented by the LB Program in

connection with each statistical or other
economic report to be disseminated
which is derived from LB data. :

(7} With respect to each such report.

" the Program Manager of the LB Program
- ghall certify to the Director, Bureau of

Economics, that he or she has reviewed.
and approved the procedures applied -
thereto. Also, if marginal notations that -

_ are not defined as “LB Reports™ are to

be disclosed to persons other than
sworn designated officers and

‘employees of the Commission. the

Program Manager shall first certify that
no LB Report information is disclosed..

{8) Employees of the LB Program shall
not participate in any Commission
investigation or proceeding for carrying
out specific law enforcement
responsibilities of the Commission. Any -
employee who transfers into or out of -
the Division shall be formally notified in
writing that he or she is subject to these
rules, to Section 10 of the FTC Act, and.
to 18 U.S.C. 641 and 1905. No employee
(including a special employee) shall be
assigned to or remain in this Program
unless he or she certifies that,. dunng

-such assignment and after its

termination for any reason, he orshe

‘will abide by the limitations in these

rules and amendments to them; will not.
use or disclose LB Reports except in
conformity with these rules; and that

after any such assignmerit’s termination - .-
‘e or she will not retain possession o_f:z:

any documents or materials which -
contain data furnished by a Reporting.
Company that have not been or may not.
be disclosed pursuant to these rules.
Upon leaving the Program each .
employee shall certify that he or she -

. does not possess any sach documents or-

materials, and understands that LB
Report information may not be used or_
disclosed outside the LB Program,
except as authorized by these rules. -

(9) The Director of the Bureau of
Economlcs shall not have access to LB -
Reports. He or she shall. however, have
supervisary responsibility and authority
with respect tc the LB Program. Such

-responsibility and authority shall
include approving any reports prepared

by the Program.. makmg
recommendations with respect to the
preparahon of such reports, and
excercising any other supervisory
control not requiring access to
individual LB Reports. -

(10) The Data Processing and

. Information Systems Division may have
. access to LB Reports, but only during

and for the purpose of electronic
processmg of information and data
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ccatained in LB Reports. The Division
may employ the services of an outside
computer facility for purposes of .
comouter processing of LB data. subject
to the restriction that no one other than
designated sworn emplovees of the
Federai Trade Commission may
examine the LB Reports from individual
Reporting Companies. Any such outside
computer facility shall signan =~
agreement assuring that the facility and
its employees abide by this restriction
and other applicable restrictions in
these rules and the FTC Act.

{11) Upon notification to the General -

Counsel by the LB Program Manager
that a Reporting Company has failed
adequately to comply with an order to
File Special Report under the LB

Program. the General Counsel and his or-

her staff and the Commissioners and
their assistants may have access to
rarts of that company's LB Report which
are reauired to evaluate the - '
noncompliance and to advise and
represent the Commission with respect
to. and to make decisions concerning.
any proceeding initiated because of a
refusal or failure of the reporting .
company to file an adequate LB Report.
Also, the General Counse} and his or her
staff and the Commissioners and their
assistants may have access toLB
Reports in connection with matters
dir2<tly related to pending or o
anticinated litigation concerning the LB
Program, and to-administration of these .
rules and procedures. Such access shall
not Ye inconsistent with these .
confidentiality rules and procedures or
with Section 6 of the FTC Act.

(12) For official recordkeeping
purposes, the following persons in the
Office of the Secretary may have access
to decuments containing, or to
Cor:mission meetings discussing,
nonputlic information derived from or
relating to LB Reports: the Secretary,
Deputy Secretary, Attorney-Advisar to
the Secrctary, Chief of the Records
Division, and their assistants; and -
emplayees of the Minutes Branch of the
Records Division. Their access will be
limited to that required for official
recordkeeping purposes related to the
LB Program. including attendance at and
transciiption of Commission meetings,
preparation of Commission minutes, and
filing of Commission records. - .
Documents which contain information

from an LB Report shall be kept, when -

nct in use, in & locked drawer, cabinet,
or safe. However, memoranda, minutes.
transcripts. and other such records from
which LB Report information has first
been deleted may be stored and used.
-without being subject to restrictions
apnlicable to LB Reports. :

-above shall not apply to: -

(13) Aay Commission member, officer.
or employee who has accesstoanlB
Report shall first be required to certify -
that, during the assignment and after its
termination for any reason, he or-she
will abide by the limitations in these
rules and amendments to them; will not
use or disclose LB Reports exceptin
conformity with these rules: and that

. after termination of the agsignment
requiring access to LB Reports, he or she.

will not retain possession of any
documents or materials that contain:
data furnished by a Reporting Company
that have not been or may notbe - -
disclosed pursuant to these rules. At the

-end of the assignment the eniployee
- shall then certify that he or she.does not

possess any such documents or
materials, and understands that LB
Report information may not be used or -
disclosed outside the LB Program.,
except as authorized by these rules.

Security of LB Reports

“{14) All Commission members; ;
officers. and employees authorized to-
have access to and use.of LB Reports

* shall, while in possession of any such .

material, be personally responsible for
ensuring that unauthorized personnel do

‘not obtain access to such material, and

for observing the following procedures:
(a) All LB Reports and reproductions -

- of LB data from individual Reporting

Companies (such as tabulations, punch
cards, tapes or printouts, etc.) shall be
conspicuously marked “confidential” or
marked with words conveying a similar
meaning. : - ,

(b) The offices containing LB Reports .

* and reproductions of LB data from

individual Reporting Companies shall be
locked except during periods of
occupancy. ‘

{c) All LB Reports.and reproductions
of LB data from individual Reporting -
Companies shall be stored in locked

. drawers, files, or cabinets except when

being used. .
{(d) All LB Reports and reproductions
of LB data from individual Reporting

~ Companies shall be returned to the LB.

Program immediately after any

. authorized use of such material is no

longer required, except for information
in official Commission records, as
described in §12. :

Limitations ,
(15) The rules and procedures set forth

{a) Disclosure to a court of an LB
Report of a Reporting Company in
connection with a proceeding initiated

- 'because of a refusal or failure of that -

company to file an adequate LB Report:

-however, any such LB Report will either

be filed in a manner which protects its
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. Commission.

_ Carol M. Thomas,

organizational changes. .

confidentiality (such as filing under
seal), or the Reporting Company will be
given an opportunity to seek such -

. protection from the court:

(b) The identity of a Rep‘ox‘tihs

- Company:

" (c) Information furnished by a
Reporting Company in a document other
than an LB Report (e.g.. a motion to ‘

- quash or other motion challenging an

Order to File Special Report inder the

- LB Program); such information shall be

treated as confidential or publicly
accessible pursuant to §§ 4.9, 4.10, and
4.11 of the Cominisgsion’s procedures and
rules of practice, depending on the
nature of the document and the -
information it contains. Pursuant to

§ 4.10(e) of the Commission's rules, -
information in such documents should
be marked or otherwise identified as -

" confidential in order to receive

confidential treatment. .

(d) Information or data which are
supplied-to the Commission in response
to a compulsory process order other

" thari an Order to File Special Report

under the LB Program, or which the

- Commission has obtained through
" means other than an Order to File

Special Report under the LB Program.
Such information shall be disclosed or
treated as confidential in accordance .
with other laws, including Sections 6(f)
and 21 of the FTC Act, as amended by
94 Stat. 374, 385-388, 15 U.S.C.A. 48(f),.
‘(e) The authority of the Commission ta:
require by subpoena or other
compulsory process the production of
any information or data from any sou
outside the Commission forusein
connection with an investigation or
proceeding for carrying out specific
enforcement responsibilities of the

By direction of the Commission. .daf
November 27, 1981.

Secretary.
{FR Doc. 5136470 Filed 13-24-81: 8:45 amf
BULLING CODE §750-01-M

Quinéﬂy Financial Reports
Confidentiality Proc‘edqre
AGENCY: Federal Trade (
‘AcTION: Technical modificatl
confidentiality procedures
financial reports to reflec

for the Commission’s
Financial Reports Pro
modified stightly to
organizational chan
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LINE JF BJUSINESS

laie

4ale

STALEY YAVUFACT JRINS
SMITH CORPORATIIN
A0JR:ZSSSOGRAGH=-MILTI 3RAP 4

cOMPANY LIS3T,

C0.

corP. 1/

A0OLPH CUGRS CJMPANY
AGWAT, INC.

AIR PROOUCTS & CHEMIZALS,

:Nc.

AIRCO, INC.
QK’ZONA' INCC .

ALBANY INTERNATIONAL COR?
ALLEGHENY LUDLJM INDJSTRIES: INC.

ALLIED CHEMISAL
ALLIED PRODUCTS CORP.
ALLIS-CHALMERS MFG.

ALUMINUM
AMAX INC.
AMERICAN
lH:RICAN
AMERICAN
AMER‘CRN_
AMERICAN
AMERICAN
AMERICAN
AMERICAN
AMERICAN
AMERICAN
AMERICAN
AMZRICAN

CoRrRP.

<0.
COMPANY OF iMcRICA

AIR FILTER 0., INC.
8RANDS, INC. :

CAN COMPANY

CRYSTAL SUGAR CIMPANY
CYANAMID CoO.
GREZTINGS CORpP.

HOME PRODUCTS CORP

HOSPITAL SU2PLY CORP.
MAIZE-PRODUSTS £O.

MOTORS CORP.

STANDARD INZ.

TELEPHONE AND TELEGRAPH co.

AMERON INC

AMF INCORPORATEZD.

AMSTAR CORPORATION

AMSTED IVDUSfRIESl I‘CDR’ORATEO
ANCHOR HOCKING CIRP.

ANHEUSER

BUSTH, INC.

ARCATA NATIONAL CORP.
"ARCHER=CANIELS~MIDLAND CO.

"ARMCO 3STEEL

corp..

ARMSTRONG CORK COMPANY
. ASARCC INCORPORATED
ASHLANO OIL INZ.

ATLANTIC

AVCO CORP.

RICHFIELD C).

AVON PRODUCTS: INC.
deAaT, INOUStRIE) LIMITE)D

3.F.
3ABCOCK

GOOORICY 0.
-INTZRNATIONAL ,INC.

3A43COCK & WILCOX
JANGOR PUNTA CORP.
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SARTJN BRANDS» LTD. : :
JASSETY FURNITURE INJUSTRIZS. INC.
3AUSCH & LOM3, INC.
3EATRICE FO032S CO.
ECTON DICKINSON & C).
SELL & HOWSLL CZOMPANY
3ELOLT CORP.
3ENOIX CCORP :
JETHLEHEM. STEEL CORPa
BLACK & DECKER MFG. (0.
"'30381E BROOKS INT
30EING COMPANY
30ISE CASCADE CORP,
30RD‘N INC
‘SRISTOL-HY:RS COMPANY
JROWN GROUP, INC.
3RUNSWICK CORP.
- 3U00 COMPANY
3ULOVA WATCH C)nPaNY.INc
JURLINGTON xvoaarRIE;, INC.
3URRQUGHS CORP.
SeleTe FINANCIAL COR’
CA30T CORP.
ALIFORNIA & HAWAIIAN SUGAR RErINERY
CAMP3ELL SOUP COMPANY
CAMP3ELL TAGSART, INC.
CANNON MILLS C)
~APITOL INDUSTRIES= qu INC.
ZARBORUNDUM ZOMPANY
CARGILL INCORPORATED
CARNATION COMPANY
CARRIER CORP. _
SATERPILLAR TRACTOR COMPANY
-85, INC.
CECO CORP. :
" CELANESE CQRPORATION
:ENTKAL QOYA Cles INC.
SHAMPION INTSRNATIONAL CORPORATION
SHAMPION SPARK PLUG 0. :

© SHELSEA INQUSTRIES, iNC.

CHEMETRON . $0RP. 2/

CHICAGO PNEUMATIC TOOL COMPANY
~HROMALLOY AMERICAN CORP. -
ZHRYSLER CORP.

2134 GESISY COR?P.

" CINCINNATI MILACRON, INC.
CZITIES SERVIZE COMPANY

SITY INVESTING CDe
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SLARK ZQuUIPMENT CO.

CLUETT, P:ABJDY 2 COe INCS
ZOATS & CLARK,IN..
.C‘Lﬂ"COLn 0.

ZOLGATE ‘P&LﬂJLIV* co.
SOLLINS % ﬁI\MaN COR?

SOLT INDU;TRI::) INC. .
.OMBUStION ENGINEERIVG: INC.
SONE MILLS: CIORP. :
.ONGOLcUM CORP. .
.”ONSOLIDATED FOODS C)RP.
'ONTINENTAL IIL. CO.

_.ONTROL ‘DATA CIRP.

ZO0PER INDUSTRKES: INC.

- <ORNING GLASS dORKS

cPe: INTERNATIO&&L INCS
’RﬁNE 0. _
A SROWN. uORK & S:ZAL CO.. I‘C.
. ZROWN - ZELLuRSACH COR?

" SulBRO. CORP)RQTION

-UMMINS *NuIME Cl. INC.

. CYCLOPS LORP

DeHes BALDWIN CJ.

JART INDUSTRIES INC.

JAYC) LORP
JEERE' % L0. - '
- JEERING MILLIKE N INC.

DEL MONTE CORP =
JELUXE GHECK PRI%T:RS: Ivc.
JENNISON MANJFACTURING CO.
JESOTC INC. -

DIAMIND INTEANATIONAL CORP.
JIAMOND SHAMROCK CORP.
JGVER: CORP.

JOW CHEMICAL CJ.

JRESSER INDUSTRIES Iwc.

. JRY -CREZEK CORP.

Zale DU-PONT UZ NEMOJRS % .CO.
- Z.Te BARWICK INDUSTRIES, INC. 1/
‘SASTMAN KODAC 20. :
EATON CORP.
ELICLILLY & O
ELTRA CORP.
EMERSON =Lecrntc co.
- ZMHART CORP.
ENGELHARD HIMERALS & caew:ans CJRP.
ZSMARK INCa
ETHYL CORP.
ZVANS PRODUCTS COMPANY
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IXXON CORPORATION

TABERGZ INC

=A1RCHIL3 INJUSTRIES, INC.
SALSTAFF BREAING CIRP.

SFARMERS JNIOV SRAIN fcRMiNAL AJSJC._

SEJERAL COMPANY
SZARI CORP. -

SIRESTONE TIRE AND RJBBER LOWPAN(]

FLEETWI0D ENTERPRISES, INC.
FLINTKOTE COMPANY

MC COKPORATION

OR0D MOTOIR CIMPANY
SOREMOST~MCKESSON, INC.
SRANKLIN MINT CORP

FRUEAAUF CORPORATION

3eDe SEARLE % 0.

5AF CORPORATION :

SANNETT COMPANY, INC.

3ATX CORP.

SENERAL OYNAMICS CORP.

SENERAL ELECTRIC CIMPANY
SENERAL FOODS CORPORATION.,
3ENERAL HCST CORPORATION
SENERAL INSTRUMENT CIRP

SENERAL MILLS, INC. -

SENERAL MOTQRS CORPORATIIN
SENERAL, TELEPHONE AND ELECTRONICS
SENERAL TIRE AND RUB3IER COMPANY
3ENESCO, INC.

SEORGE A. HORMEL AND COHPANY
SEORGIA-PACIFIC CORPIRATION
SETTY OIL COvPANY

5F BUSINESS EQUIPMENT INC.
SIFFIRO HILL & Cl.-,INC.
SILLETTE COMPANY

5L CORP -

50LD0 KIST, INC.

500DYEAR TIR: AND RU3BER COMPANY
a0UL3, INC. ‘ - ‘
SRANITEVILLE CJ

SREAT ATLANTIC & PACIFIC TEA co.
SREAT LAKES CARBON CJ. :

SREAT NORTHERN NEKJOSA CIRP
SREAT WESTERN UNITED CORP
SREYHOUND CORPIRATION

SRUMMAN CORPIRATION ‘
SULF AND WESTERN INDJSTRIES INC
SULF OIL CORPORATION

3ULF RESOURCES & CHEMICAL CORP
4 J AEINZ CO.
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4ALLMARK. CARIS INC.

4ANES CORP.

4ARRIS CORP.

4427 SCHAFFNER AND MARX

4ERCJLES INCORPORATED

4ERSHEY FOOOS CORPIRATION

{EJBLEIN » IVCa

4EALETT=PACKARD (0.

40BART CORPORATIIN

40LLY SUGAR 20RPe.

4ONEYNELLS, Ivc..'

400V=R Cle :
A0UDAILLE INDU)TlItSa INC..
JUEFMAN MANUFACTURING CO

4UGHES AIRCRAFT CO.

AYSTER Cla B
{.Ua INT;RQ&TIONAL CJRPORATISN 3
i8M CORPORATION .

I[C INOUSTRIES ENC. '

ICL AMERICAN HJILDINGS, Ivc.

I0EAL 3ASIC INDUSTRIES INC.
ILLINOIS TOOL WORKS,INC.

INCO UNITED 3TATES INC.

INOIAN HEAD, INC..

INGERSOLL RAND COMPANY

INLAND STEZL CIMPANY

INSILCO CORP

INTERCO INCORPIRATED

INTERLAKE, INC.

INTERNATIONAL AARVESTER ZOMPANY.
(NTERNATIONAL MINERA.S.& CHEMICALS COR
INTERNATIONAL PAPER COMPANY
INTERNATIONAL TEL. & TELEGPH. CORP.
(NTERPACE CORPIRATION

I0WA BEEF PRICZSSORS, INT.

JoPe STEVENS AND. coupanv' IN“.
JANTZEN/INC,

JIM WALTER CORPORATION .
JOHANS=MANVILLE CORPORATIIN
JOHNSON & Joausou

JONATHON LOGAN, INC. _

JOSEPH E. SEAGRAM AND ;ovs, INL.
JOSEPH SCHLITZ BREWIVG C.
JOSTENS, INCa :

JOY MANUFACTJRING CO.

KAISER ALUMINUM AND .H:MLCAL CORP.
KAISER INDUSTRIES cozvaantxon 17
KELLOGG COMPANY '
CELLWNOOD COMPANY

KENNZCOTT COPPER cea#oanrzon
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(E%R-M’G:E C)R?OKATI)N

CIMBZRLY CLARK CORP.
(NIGHT~RIDDZR NEASPAPERS, INC.
KOHLER CQe

KOPPZRS COMPANY, INC.

KORACORP INDISTRIES,INC.

KRAFTCO CORPIRATION

-AQISH C0. INC.

~EAR SIESLER, INC.

‘LENOXs INC. ;

~EVER BRITHERS COMPANY 4/

"LEVI STRAUSS & CJ.

LI3BEY-0WENS FIRD conPaNV '
L138Y, MONEILL AND Lzasv' INC. &/
LIGGETT ‘GROUP, INC.

LIPTGN (THOMAS J.) INC. S/
~ITTON INDUSTRIES, INC.
uOCKﬂEﬂD CORpo .

LOEWS CORPORATION

LONE STAR INJUSTRIES, INC.

- .TV CORPORATION -
LYKES=YOUNGSTOWN CORPORATION
e LOWENSTEIN AND S0VS, INC.

_!ACMILLAN; INC.

"MAGIC CHEF INC.

qANﬂATTAN INJU)TRI ESe INC.
4ARArH0~ OIL CIMPANY

JARTIN MARIETTA CORPIRATION
YASCO CORP.

YASONITE CORPORATION

4ATTEL INC. -

.WCDONN;L- DOJGLAS uORPQRlTION
MCDONOUGH CO0.

MCGRAW-EDISON :onPANr
YCSRAW-HILL INZ.

YEA0 CORPORATION

4EDU3A CIRP. - & suastIARLE>
MERCK % CO. INGC.

MIDLAND R0SS CIRP. -

MILTON BRADLEY COD. ' .
AINNESOTA MINING AND MFG. cowPaNr
1051t CORP.

MOMASCO CORPIRATION

 MONSANTO COMPANY

"MOORE BUSINESS FORMS, INC.
*OTOROLAI IN&.

MUNSINGWEAR,INC o

MURRAY OHID MF3 0.
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N L INJUSTRIES INC
NA3ISCO iINC.

NASHUA CORP.

NATIONAL CaN CORPORATION

VATIONAL DISTILLERS % CHEMICAL CIR?

VATIONAL GYPSUYM ZOMPANY

VATIINAL SERVICES INJUSTRIES INC:

VATIONAL STEZL CORP
NATIONAL UNIDN ELECTRIC
NCR CORPORATION
NESTLE COMPANY INC 5/
NEW YORK TIMSS COMPANY
NORRIS INDUSTRIES, INC.

VORTH AMERICAN PHILIPS C3RPORATIJN

"NORTAROP CORPORATION
VORTHWEST INOQUSTRIES, INC.
NORTON COMPANY :
VORTON 5IHJN¢ INC.

JCCIDENTAL PETROLEUM CORPOQATION

JGDEN CORPORATION
. JHIO BRASS C)

OLIN CORPORATIIN

JMARK INDUSTRIES, INZ.

ISCAR MAYER % (0. IN:C.
JUTBOARD MARINEZ CORP.
JVERHEAD 00OR CORP
JWENS CORNINS. FIBERG_AS ZORP..
INENS ILLINOIS INC. AS CORP.
IXFORD INDUSTRIES INC

2.Ra MALLORY & COMPANY INC

- PACCAR INC

PALM BEACH INC.
’ﬁRK:R’HANNIFIVCDRP.
PEAVEY CO
PENNWALT.CORP

" PEPSICO INC.

YERKIN-ELMER CORP,

8T INCORPORAT:D

PFIZZR INC .
PHELPS OOGGE CIRPORATION
- PHILIP MORRIS INC
PHILIPS INJUSTRIES INC
PHILLIPS PETROLEUM C).
PILLSBURY CO

PITNEY- BIWES INC..
POLAROID CORP B

PPG INDUSTRIZS INC
PROCTOR AND 3AMBLE C).
PULLMAN INCORPIRATED
PURCLATOR,INC
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IUAKER DATS COMPANY
JUESTOR. CORP

R J REYNOLDS INDUSTRIES,ING
R R DONNELLEY i SONS C) '
TALSTON PURINA CJ
RAPIO-AMERICAN CORP.
RAYBESTO3=MANHATTAN, INC.
RAYTHEON CO° ‘

ICA CORPORATION . ,
REOMAN INDUSTRIES,INC.
REEVES BROTHER3I,INCa
REICHHULD CHEMICALS INC.
RELIANCE ELECTRIC CO
RELIANCE UNIVERSAL,INC.
REPUSLIC CORP.

REPUSBLIC STEEL CDRPOQATIDN
'REVERE COPPER % 3RASS INC
REXNORD,INC :

REYNOLIS METALS COMPANY
ROCKWELL INTFRVATIONAL CORP,
ROHM & HAAS CO -

RONSON CORP

R0PER CORPORATION

WSS TOGS INZ. o
RUSSELL CORPIRATION

SAXON INDUSTRIZS INC.

SCM CORPORATION

3COTY PAPER 20

SCOVILL MFG (O

SHELL OIL' €O

SHERAIN WILLIAMS CO.
SIGNAL COMPANIZS,INC
SIGNODE CORPJRATION
SIMMONS COMPANY E

3INGER €O ‘ _
SKYLINE CORPIRATION
SOUTHLANO CoReP.

3PSRRY RAND CORP

3PRINGS MILL3 INC

3PS TECHNOLOSGIES, INZ.

- 3QUARE D Co.

5QUI33 CORP,

ST JOE MINERALS CORPIRATION
5T REGIS PAPER CO
"STACKPOLE CARBIN COarINC
STANDARD BRANDS INC

VFSTANOARD OIL C).CINDIANA)

““3TANDARD OIL CIMPANY (DHIO) ‘ N
jSTANDARD OIL CIMPANY OF.,ALIFORNIA
)TANLEY AORKS
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STAUFFER CHEMIZAL CO
STEELCASE, INC.

STZRLING DRUs INC
STEWART=AARNZR CORP.
STOUFFSR CORPORATION 3/
3TUDSBAKER WIRTHINGTIN INC
SUN COMPANY, INC.

SUNBEAM CORPIRATION
SUNDSTRANO CIR?

SYARIN CORP

TALLEY INODUSTRIES INC
TECUMSEH PROJUCTS CO
TELEDYNE INC '

TEANECO INC

IEXACO INC

. TEXAS INOUSTRIZS INC

TEXAS INSTRUMENTS, INC.
TEXTRON INC

THOMAS INDUSTRIES INC

TIME INCORPORATED

TIMES MIRROR COMPANY

fIMEX CORPORATION

TIMKEN COMPANY

TORO COMPANY :
TRIANGLE PUBL IuATIONS INC
fRIﬁUN‘. LO. leo

TR¥N INC ‘ .

1.3- (ﬂOLDINJs’ U-S. LrD.
JARCO INC _ '
JNION CAMP CQRPORATI)N

JNION CARBIDE ! core .
"UNION OIL COMPANY OF CALIFORNIA
~JNIROYAL INC.

JNITED BRANDS SOMPANV“
IJNITED STATES 3YPSUM COMPANY
JNITED STATES STEEL ZORPORATION
JNITED STATES TO0BACC) CO.
JNITED TECHNILIGIES ZORP.

JS" INDUSTRIES INC o
VARIAN ASSOCIATES INZ.

VF CORPORATION : _
YULCAN MATERIALS..CORPQRATION
d.FHALL PRINTING CO. -

deRa GRACE AND COIMPANY
dALCO»NAtIONAL CIRPe.

- AALLACE-MURRAY CIRP."

JALTER KIDOE & canPA%vf INC.
dARNACO INC.

dARNER LAMSERT (o

AEAN UNITED INZ
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dEST POINT PEPPERELL INC.
JESTERN PUBLISAING Cles INC

~ WESTINGHOUSE ELECTRIC CORP

1/

3/
&7

57

dESTVACO CCRPORATION
AEVERHAEUSER CIMPANY
AHEELADRATIR-FRYE IN. _
dHCELING PITTS3URGH 3TEEL LORP
JHIRLPOOL CORPIRATION

HITE CONSOLIDATED INDJSTRIES ING
dHITE MOTOR Z0RP.

AHITTAKER CORP.

AICKES CORP o
dILLIAM WRIGLEY JRe 0.
AILLIAMS COMPANIES

XEROX CORPORATION

LENITH RADIO CORPORATION
LURN INDUSTRIES INC

EXCUSED Fﬁon'FxLiNGAaus TO BANKRUPTCY OR DISSOLUTION

MERGED WITH ALLEGHENY Luotun‘inousrazes, INC.

'JROPPED FROM SAMPLE. 0ID NOT ME:T ScL cxxon czxrenxa.

lFFILIATE OF UQILEVEQ LTo.

AFFILIATE OF NESTLE ALIMENTANA SoA.
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APPENDIX I

Line of Bus:.ness Program Reports.
Research Papers, and Research in Process,
March 1985
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Line of Business Program Reports,
Researcn Papers, ana Research in Process,
Marcn, 1985

I. Annual Line'df'Business Reports

”1973 (publlsnea March 1979) (1ncomplete data sample)

1974 (publishea September 1981)

1975 (published September 1981)

1976 (publisned May 1Y82)
1977 (published this report)

- II. LB RéseatCn‘Papers Publisned

Long, William F., Lean, Davia F., Ravenscrart, David J., and

Wagner Curtis L. III, Beneftits and Costs or the Federal

JIrage Q.m&uu&u&unﬁ Line of Business Program, Volume JI:
Staff Analysis, Bureau or Economics Staff Report to the

Federal "rade Comm1851on, September, 1982 (Research Paper
#2V) co c o

Mdttln, Stepnen, and Ravenscratt, Dav1d J., :Aggregatlon and
Stuaies of Industrial Profitapility,* Econom;c ‘Letters,

'~ Vol. X. 1982, pp. 161-165. (Researcn Paper #22)

- Ravenscraft, David J., rStructure-Profits Relatlonshlps at

the Line of Business and Inaustry Levels,” Review of

~ Economics ana Statistics, Feoruary, 1983, $22-31.
(Research Paper #4)

Scnerer, EKM., ~Concentration, R&D, and Proaductivity

- Change,” Southern Econgm; Qgggggl (July, 1983). (Research.

Paper #24)

—_ ¢ Mhe Propen81ty to Patent,” Igtgrnat;ogal

JQ!LD_l or Iﬂgﬂﬁ_IAél EQQanlgﬁ VOl I No. 1, 1983.
(Researcn Paper #5)

’ 1Demand Pull and Technological Invention:

Scnmookier Revzsltea,,.q_ggn_l of Industrial Economics,

_Marcn, 1982, PP. 225-238&. (Researcn Paper #6)

; ,',Regulatory Dynamlcs ana Economic Growtn“ in

' Wacnter, M., and Wacnter, S. eds, Jdowards a New .S,

JIndustrial Policy? University of Pennsylvanla Press, 1981,'
Pp. 289-320. (Research ‘Paper #26). '
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8.

io.

11.
12.

13 .

14,

16.

17.

 YResearcn anda Development, Patentlng and the:
Mlcro-Structure of Productivity Growth,®* American Patent

Law Association Qgg;;g;;y Journal, vol. X. Numpers 1-2,
1982,_pp, 60- 70 (Research Paper #27)

v “Inter-Industry iechnology Flows ana

Productivity Growtn," Review ot Economics ana statlstlcs,
Novemper, 1942, pp. 627-634. (Researcn Paper #I)

» »Using Linkea Patent and R&D Data to Measure
_Inter-Industry iechnology Flows,“ in Gr111ches, Zvi, ed.

R&D, Patents and Productivity, NBER Conference’ Volume
(Chlcago~ University of Chicago Press, 1Y84). (Research
Paper #8) : ' _ :

» “Inter-inaustry Tecnnology Flows in The U.S.;“
gesearc Egllcx, August, 1983. (Research Paper #28)

“R & D and Decllnlng Proauct1v1cy Growth,“

-Amer;can Ecogom;_ Review, May, 1983, (Papers and

Proceedlngs), 215 215. (Research Papef #29)

Scott, John 'u, “Multlmarket Contact and Economlc

Performance,* Review of Economics and statlstlcs, August,
1982, pp. 3o8- 315 (Researcn Paper #15) - -

Welss, Leonard w., *The Extenc ana Eftects orf Aggregate

Concentratlon, Journal o _; Law and Economlcs, June, 1983.
‘(Researcn Paper #31) . _ )

» and Pascoe, George A. Jr., ana Martin, Stepnen,v

.»The Size’ or ‘Selling Costs,!” Review of Economics and

Statistics, November, 1983, pp. 668-672. (Researcn Baper
#1v) : : . ‘

Scott, John T., *rKirm Versus Industry Varlablllty in R&D
Intensity®, in Griliches, Zvi, ed, R&D, Patents and

.Broductlg;ty, NBER Conference volume (Chicago: University

ot Cnlcago Press. 1Yv4). (Research Paper #35)

Long, William F., and Ravenscrafc, David J.,i“The_USefﬁlness
ot Accounting Profit Data: A Comment on Fisher and ‘ ‘
McGowan,* American gcogom;c Review, (June, 1Y84). (Research .
Paper #33) ' : _

Martln, Stephen, :Market, Firm, and Economic Performance,”

Saloman Brothers Center, New York Unlverslty, Monograpn
1983-1 (Researcn Paper #12)

348



ly.

20.
21.
22.

23.

24.

25. V

26." .
o Innovation in the Chemical Industiry: A report to the

o “btructure and Perrormance of U.S. Wholesale

Traae, ugnager;al anda Qec;g; n Ecoggmlca (Forthcoming).
(Research Paper #21)

Scherer, Frederlc M., ana Ravenscratt, Dav1d J., YGrowth By
Diversiftication: Entrepreneurlal Behavior in Large-Scale
United States Enterprises,” Zejtschrjrc fuer

Natgo gg;oexonom;_, (Fortncomlng, 1984).. (kResearch Report

- #38)

Long, W1111am F., ana Ravenscratt, Dav1d J.¢r “The Impact of

Concentration ana Elast1c1ty on Line orf Business _
Proritability," Economic Lecters, (Fo:tncomlng, 1y84).

(Researcn Paper #44)

Benvignati, Anita, :Internatlonal Pricing by U.S. Manu—
facturing Firms, in Rugman, A. M., ana Eaen, Lorralne,

Multinationals and Iranster Pricind, (New Yorks:. St.

Martins Press, Fortncomlng). (Researcn Paper #37)

Scott, Jonn T, ¢ ”Capltal Costs ana Profitability,”

Internatjonal Journal ot Industrial Qrganization,

(Forthcoming, 1Y84). (Research Paper #30)

Eeinberg, Rovert, “‘Sales at Risk': A Test of the Mutual

- Forpearance Theory of Conglomerate Behavior®, Journal of

ﬁgg;ggg§, April, 1955, PP. 225-241 (Researcn Paper $17)

5cnmalensee, Rlcnard,‘:Do Markets Differ Much?“ American
Economic Review, (Fortncoming). (Research Paper #45)

Meta Systems, Empirical Test or Economic Model for
Environmental Protection Agency December, 19Y84; based

partially on researcn with the §eC's L1ne ot Bus1ness data
(see FTC LB research papers #39 and 40).
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1v.

12,

- 'III. LB Résearcn Papers ana Reports

Long, W1111am Fij . Advertls1ng Inten81ty, Market Snare,

Concentratlon ana Degree ot Cooperaclon,“ Septemoet, 1980.

Impacc of Alternate Allocation

Ptooeaureb on Econometrlc Stuales (6) Struccute ‘and

Performapce,r July, 1981,

Mueller, Dennis C.,‘fEconOmies7of Scale'ano"COngehtrationL?

: Septemoer, 1980.

_*RaVenscraft, ‘David J./”“Structure-PrOtlt Relatlonshlpb at
“theé Line ot Business’ ana Industry Levels,* July, 1981.
;(Puollcatlon #3) _ .

-fSCnerer, F. lL,‘“The Propen81ty to Patent,“ September,
"'1980._ (Puolicatlon ¥5)

r ;Demand Pull and Tecnnologlcal Invention:

TSmooxler Rev151ced," January, 1981 (Publlcatlon #6)

“Inter—Industry Tecnnology Flows ana

'7Product1v1ty Growtn,: Septemoer, 1981 (Publlcatlon #9)

r 081ng Linkea Patent ana R&D Data to

" Measure Inter—lnaustry Technology Flows," Septemoer, 1981.'

_Welss, Leonard W., ana Pascoe, George A, Jr., ! "Some Early

Results on the Concentrat1on Protits Relatlonshlp from Cgi

‘the FIC's Line. ot Business Data," July, 1981,

’ hartln, Stepnen and Pascoe, George A.

¢+ Jr., *rhe Size of Selling Costs,* September,,lsal

(Publlcatlon #15)

“Long, W1111am f&,‘“The Eftects ot Inter—rlrm Cooperat1on

ana Economies or Scale on Proauct Improv1ng Researcn and

_Development Expenaltures,“ December, 1981

»Martln, Stepnen, :Market, Firm, anda Economlc Perrormance.
.ﬂAn Emplr1cal Analy51s,: July, 1982, - (Publlcatlon #18)

ll3 . ’ v

__+ “Modeling Profltablllty at the Line of

‘Business Level,“ January, 1982,
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17:

1s.

19.

20.

.

22,

- 23.

_ 24."fScnerer, F. EL, “Loncentratlon, R&D, andAProduct1v1ty

. 28,

Ravenscraft, Davia J.,,“Intracompany Tranbter Prlclng and
Profitability,” December, 1981.

Scott, Jonn 7., “Multimarket Contact and Economic -

*Performance;" Aprll, 1981. (Publlcatxon #13)

Welss, Leonara W., and Pascoe, George A, Jr., “1he Extent -and

~Permanence of Market Dominance," January, 1y82.

‘Feinoerg, Robert, “'SaleséAt4RlsK'- The: Importance ot

Multi-market Contaccs in American Manufacturlng,“ December, -
1982..(Pu011cat10n #24) . o _

Kwoka, Jonn E., Jr. ana RﬁvéhScraft, David J., rCollu51on
vs. Rivalvy:. Prlce Cost narglns by L1ne or BUslness"
Janbary, 1985. A

LOng, William F., “Marxet Share, Concentratlon and. Protlts.'

'qutra-lnaustry ana Intet—lnaustry Eviaence,® December, 1982.

Long, W1111am Fo, Lean, David F., Ravenscratt, ‘pavid J.; and

. -Wagner, Curtis L., III, . Benetits and Costs of the Feaeral

Y'raae Comm1881on s Llne of Bu81ness Program;“ September,
1982. (Publication #l) ;

Martln, Stepnen,'"On the Protztablllty of . wnolesale Traoe,“

-June, 1982, (Publlcatlon #19)

o ‘, and Ravenscratt, ﬁav1d J”,nggregatlon
ana Stuales or Inaustrlal Protltaolllty,“ December, 198l.

‘(Publlcatlon t2)

Ravenscratt, Dav1de,;"fEéOnbmie§ of Intégratien,?

\ Decemner, 1982.

Change,” May, 1982 (Puollcatlon $4)

; : “Tecnnologxcal Change and. tne nodern
Lorporatlon,: Septemoer, 1982. : .

“Regulatory Dynamlcs and Economic Growcn,

'.Aﬁtii}_l&aﬁg (Puolicat;on tl)

r “Research and Development, Patentlng, and

"(Publlcatlon #8)

tne Mlcro-Structure or Proauct1v1ty Growtn,“ June, 1951,

i ' “Inter-lndustry Tecnnology Flows in tne
U S.L,June, 1981 (Puollcatlon #11) :
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29.

30.

31.

33.

35,

37.

3v.

40.

S ., "R&D ana Declxnrng Productivity Growtn,*
1983, (Puollcatlon #12)

Scott, Jonn}T. and Pescoe, George A. Jr.; “Caprtal Costs and
Profitaoilityy;'September, ‘1983. (Punlrcatxon #23)

-werss, Leonerd Weyp 2 Tne Etfecrs of Conglomerate nergers on

Proutits ana Growth,” July, 1982. (Publication:#14)
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Iv. LB Research in Process '

Anterasian, Catherine (DBA Candidate, Graduate Scnool of
Business, Stantord University). ' ’

“Sources _ana Errects of Market Share Movements.”
P N N ] ) v

. This study is an exploration of a number of reciprocal
‘causation nypotheses concerning market share, marketing
expenditures and the protfitability of inaividual lines or
pusiness, utilizing a rorm of *path analysis®, It will -
separately moael longitudinal data (for the years 1974, 1975,
l1y76) from the LB ana PIMS aata Dases in oroer to contrast the
obtainea results‘

kBenvignati, Anica (Consnltant, independent praCtice);'
sCommoaity COmposition or U.S.:Incrafirm ExportSJf

The study seeks to aiscover possible differences in the
commoaity compoe1t10n ot U.S. international trade, as contrasted
witn its purely open-market exports, and-will then examine its
relevance for the trade, tecnnology and employment policies of
tne United Scates.

Bradburd, Ralpn M.(A85001ate Protessor ‘of Economlcs,
wWilliams College).

“Concentration, Protltablllty and Promotxonal Etfort.

The research will assess the poes1ole measureiient biases of
- calipbrating: selllng expenses by media advertising alone,) _
especially witn reference to producer goods. inaustries. ‘he
author will employ a classification criterion (aevelopea in a
prior stuay) that snoula allow a more rigorous aistinction -
_pbetween producer and consumer gooas inaustries and possible
associatead vehavioral airferences.

Bradburd, Ralpn M. (Assoc1ate .Professor ot Economlcs,
‘Williaws College). :

‘“Multlple viaple Proau0t10n Strategxes.

, The stuay w111 seex to dlSt10901Sh petween cases where a low
‘cost .disadvantage ratio. (CDR) implies aifficult conaitions .ot
entry from tnose cases where the low CDR 1ndlcates tne existence
of 'viable production techniques with lower asset intensities than
tnose used Dy the larger firms in the industry. This promises a
refinement of the approach to measurlng the extent of barriers to
"small scale entry.. Tne refined measure (or measures) will pe
utilized in-a 81multaneous model ot concentratlon, protltablllty'
and selling expense.
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'Browne, Paul (A331stant Professor, Department of Management,
Wharton Scnool, University ot Pennsylvania) _

Futterman, Dorothea (Assistant. Professor, Department ot :
Management; Wharton School, University ot Pennsylvanla)

Klavans, Richard (DBA Candiaate, Department of Management,
Wharton Scnool, University of Pennsylvanla).

“Measures and Performance Ettects of Corporate D1ver81flcat10n.

This stuay seeks to (1) oevelop measures tnat retlect

- pusiness unit roles and -corporate diversification. patterns and
(2) iqentify: correlates of business. unit - perrormance u51ng these
measures as well as standard measures of -corporate and 1noustry
attributes. Specitic hypotheses will pe tested concerning both
the patterns of corporate diversification and . the correlates of
perrormance at tne bu31ness ‘level.

,Buzzell Ropert (Proressor, Harvard Bus1ness Scnool) ‘

Marsnall, Cheri (bBA Canoldate, ‘Harvard Business School and
“Assistant Protessor, Scnool or Business. Aomlnlstratlon,
Unlverslty or . Nortn Carollna) :

“A Comparlson of PIMS and Line of Bu31ness Data 1n Perrormance
Analyses. o , . _

This research will provide a comparison of relationships
petween prorltao111ty, marxet structure, and strateglc varlables,
relationships tnat have peen studied separately within PIMS’ ‘ana’
~the Line or Business Program. This study. will test the
reliability ana robustness. of central tindlngs ot tne two
programs ana should generate 1ns1gnts into the’ determination of
business performance as well as prov101ng a useful comparlson of
- LB and PIMS. aata.

Cohen, Wesley M. (Assistant Proressor of Economics and

- Socjal Science,: Carnegie-Mellon University)

Mowery, Dav1d C. (Assistant Proressor of Economlcs ano 8001al
Sc1ence, Carnegle-nellon Unlver81ty) :

"wne Internal Characteristics’ or the Firm and the Level ano
Cowmposition or Researchn ana Development Spenclng"

..Tne researcners w1ll examlne the 1nt1uence ot 1nternal
characteristics ot the’ flrm upon its . R&D 1nvestment benavior at
poth. the corporate and the 1nouStry levels. 1hey ‘will attempt to-
measure intertirm. dltterences ‘in expertlse, strateglc objectlves,_
internal structures and rrnanc1al situations, ana then explore =
_the 1nteract10n ot sucn oltferences with tne t1rm s marxet
env1ronment.
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‘Cohen, Wesley M. (Assistant Professor of Lconomlcs ana
Social Science, Carnegie-Mellon University)

Mowery, David C. (Assistant Prorfessor of Economics and Socxal
Science, Carnegle~Me110n Un1vers1ty).

A Financial Model of Firms in the Pesticiae Inaustry. ,
Regulatory Impact Estimation!. (Spe01al Tabulatlon)

rhis work responub to a reqUest trom an Env1ronmental
Protection Agency research contractor, Data Resources,,
. Incorporated, for data aggregates potentially useful in
constructing a financial model to estimate the agency's o
regulatory 1impacts on firms in the pesticide inaustry. Messrs.
Cohen and Mowery will compile annual aggregdte LB aata ror .
relevant firms, using the same form provided by the FTC in tne
‘Annual Line or Busainess Reports tor the years 1973-77. ‘“Yhe LB
consultants will also compile 1%73-77 Compustat data in an annual
aggregate torm ror these same companies.

'Felnuerg, Robert M. (A88001ate Protessor of Economlcs, The .
Pennsylvania State University) . -

A Search ror Industry‘Effects of Large Conglomerate Mefgeré“a

, This researcn examines 14 mergers occurring petween 1974 and
©. 1977, combining firms in the FrC-LB sample. In order to give
‘industry efrects the pest chance or appearing, only acquired -
- market positions of five percent or more, will pe analyzed; Census,
of Manufactures data on seller concentratlon and price-cost .
margins tor 1972 and 1982 will De compared.

-Hosxlsson, Rooert E (A531stant Protessor, Department of
- Management, Texas A & M University) _
Zeithaml, Carl P. (Assistant Professor, Department oL
Management, Texas A & M Unlver31ty)

,“An Examination of the Market 5nare—Prot1ta0111ty Traoeort.
'Inaustry and Strateglc Dltterences“

The purpose of this stuay is to iaentity aifrerences in- tne
'prorltablllty-marxet snare ¢radeoff that may be attributed to
inaustry characteristics. Whether rirms seek market share at the
‘expense ot profitability or vice versa is the supbject of a ‘
growing literature. Firms in the adata pase will pe aiviagea into
different groups based on 1nauscry aifferences., The use of Key
strategic measures present in the line or pusiness data pase will
allow the researchers to 1aent1ty strateglc dlfterences among the
perrormance groups._ - :
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Kessides, Ioannis (ASSlStant Professor of Economics, The
University or haryland). ‘

*A Moagel of Differentiated ProauCt Oligopoly)’

The researoher will agevelop a theoretical moael of
structure, conduct and performance in oligopoly ana attempt to
test whether cost ana aemana tactors exert an inaependent
influence on performance not capcurea by ooserved airferences 1n
market snares. :

Long, William 'F. (Manager, Line of Business Program). -

“Firm Size, Concentration, ana Profitability: A Direct Test»of
. Demsetz' HypotheSisu' S ~ , : ,

Proritability and market share data for a “small firm®
sample, pasea on QFk filings for 1974-77, ana a *large firm"
sample, basea on LB filings for the same years, will be employed
tu test the hypothesis that proritaoility airfers petween large
and small tirms. 7The test will be conducted l:or eacn ot about
26U industries 1n tne manuracuuring sector.

Long, william'F. {Manager. Line of Business Program).

“seiect1v1ty Bias in Publisnea Line or Business Data: Evidence
trOm Quarterly Finan01al Report Filings. : :

‘ Approx1mately 3,300 companies whidn/tileo QFR, but not LB,
agata for 1Y74-77 will pe classified. Using proauct line sales
inrormation supplied by a company, its primary LB ‘industry '
category will be determined. Selectea financial data items will
pe aggregatea withnin each 1ndustry category.' Protfit ratios will
pe calculatea for this *small firm? sample, inaustry by inaustry,.
ana comparea to thne publi spea ratios in the Annual Line ot
Bus;nes Reports ftor the same years.

Marsnall, Cheri (DBA Canaioate, Harvard Business Scnool and
Assistant Professor, School ot BuSiness Administration,
Universi;y or Nortn Carolina) '

NDeterminants ot and Performance Impaccs or Vertical
Integration.:

The purpose of this research is to provide insights on botn
the ceterminants ana perrormance etfrects or vertical integration.
With respect to determinants, 1t will be interested in factors
which promote (or retard) its extension. In the analysis of
performance eiffects, the role ot the organizational torm or the
vertically integracea rirm WIll also pe 1ncorporated into the
analysis.
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Montgomery, Cynthla (Associate Professor, Pol1cy ana Control,
Graauate School or Business Adwlnlstratlon, Uan&rblty
of Michigan) :

Seth, Anju ( DBA Candidate, Graduate School -of Buszness
Administration, University ot hrcnlgan). N

“Barrlers to Entry and tne Core lells of Enterlng Flrms.

Tne focus of this stuay is the exploratlon of. 90851bie &l
~aifferential erfects or entry barriers and how “such - barriers- can
pDe overcome by specifrlc hew entrants. Firms entering : .
manuracturing induscries petween 1972~77 wWill ‘be 1aent1f1ed ana
possible links petween speciric entry parriers ana ‘
characteristics (ana key competences) of the entering rlrms w111
pbe explored. In particular, thne researchers will emplrlcally
assess the hypothesis that the competences of entering firms
- serve as )Jgateways! to entry, and that existing tirms which enter
and prosper in inaustries characterizea py: nlgn specific entry"
barriers are tnose with 1oent1t1anle SKlllb 1n these areas. .

Nlcnols, Len (A851stant Proressor ot Econom;cs, Wellesley
College) .

"bconomlc Welfare and the Directions of L1ne ot Bu51ness
Dlverelncatlon.p

‘ne research focuses ‘on the 1mpact of LB dlver81flcat10n
upon social welfare. It will first determine LB category pairs:
that are undertaken jointly by firms to a degree that exceeds
what woula pe predicted by chance. It will then theoretically

- outline (together with implications tor social welfare) and

empirically assess tne competing hypotheses that otter possible
explanations ror the determinea pairs. The empirical resualts
generated will pe used, along with the tneoretlcally determined
welfare 1mp11cat10ns, to make recommendatlons ror merger pollcy; ,

" Ravenscratt, Davia J. (Statt Economlst, Line ot Bublness~='
Program). ' : :

wlne Measurement or Vertlcal Integratlon.

Tne accuracy ot various measlres of vertlcal 1ntegrat10n
will be analyzed. ‘In particular, indices dev15ec by Adelman
(1955), Gorcr (1962), Latfer (196Y), Rusin ana Atwood (19Y76), - -.
Newman (1Y78), “ucker and Welaer (1977), ana. Maaaigan (1981) are
compared with a tranbter oasea measure aeveloped by Ravenscratt '
’(1983).
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Ravenscrarc, Dav1o Jd. (Statf Economist, ane of Business
Program).

"Tne Causes and Consequences of Vertlcal Integratlon"

Tne stuay will aerive a p[Otlt ana vertical 1ntegrat10n
equation rrom a two industry moael witn vertical 1ntegrat10n
connections in production. Tne model will incorporate
differences in buyer, supplier ana seller concentratxon,,mdrket
share, uncertainty, relative barriers to entry, ‘elasticity or
dewand, arnd technological flows; all of wnicn are expecced to
xntluence 1ncent1ves to vettlcally lntegrate. '

Ross, David R.(A531stant Proressor ot Economlcs, W1111ams
College)._ .

“Cdtegorlcal Variable Ana1y51s ot the Structure-Perrormance
Relatlonshlp.

A log llnear prooablllty model employlng categorlcal
variapbles will bé usea to test hypotheses about_relatlonshlps
between variables in standard structure-perrormance analyses.
this approach otrers a convenient way to explore complex
interactions between variables when nypotneses about such
interactions are llmlted to patterns or airections of
association. ,

Rumelt, Rlcnaro p. (Proressor, Graduate Scnool ot Managemenn,v
UCLA).

lever91flcatlon and, Prorltablllty.

, This. stuay will develop an objective measure of
o;versxticatlon strategy and reinterpret work on alvers1flcat10n
strategy, lnaustry structure, and profitapbility using this .
measure. A metric will pe constructed under wnich the ‘closeness -
or proouct activities is measured by the prooanlllcy that a firm .
nav1ng one w111 also have tne other.

kumelt, Rlcnaro P. (Professor, Graduate &cnool or Management,
: UCLA)._ ‘

“Intra—Industry Heterogenelty.

~n1s researcn will use line of bu81ness data to measure tne,
oegree to which firms' long-term profit rates airfer relative to
industries' rates. Previous work with COMPUSTAY data suggests
tnat the variance among firms within industries is three to
tifteen times. as large as the variance in profit rates among
industries. ¥nis rinaing questions models pased upon an
industry-homogeneity assumption and suggests an important locus
of market 1mperreot10ns is at tne firm racther than industry
level.
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Scherer, Frederic M. (Prorfessor of Bconomlcs, Swartnmore .
College)
Ravenscraftc Dav1a J. (Starf Economlst, Line of Bus1ness Program).

~lhe Behavioral Eftects of Conglomerate Mergers, laxeovers, ano
Sell- Orfs.“ ,

‘ Tnis project 1s a large-scale 1nvestlgat1on ot the. lanS :
between mergers ana profitapility. The 1955-77 merger history of
each LB w1ll ‘be traced, ana variables, measuring the extent to
whicn the LB assets are determined from merger as compared to.
-anternal growth, will be developeda, PrOtltablllty will then. be
relfatea tu these variables, nolaing other firm ana industry-.
‘inausctry variables constant. A control will also pe utilizea for.
the wode Or merger accounting (purchase vs. pooling ot 1nterest);

8cott, John T. (Associate Professor of Economics, Dartmouth
College) _
Pascoe, Jr. George Eb (Staft Economlst, Line of
BUblneS& Program).

;Interindustry Knowleage-Flow'Spillover Effeéts'of R&D »

Tne stuay will test tne nypotnesls tnat xnowleage-splllover»
rlows are a runction or tne ‘technological distance’ between
firms anu inaustries. It will attempt to measure these
aifferences between firms as well as industries by examining ‘the
overiap in R&D expenaitures (pby rirms or 1naustr1es) across
inauscries, \utilizing probapility tneory, to distinguisn between
nonpurposive ovehavior and a purposive exploltatlon of the
closeness of certaxn 1ndusnry categorlear

Terleckyj, Nestor E. (Vice. Pre51dent, National Plannlng
Assoc1at10n)

“Hagnltude, In01aence and Timing of the Economlc Etfeccs of
Government R&D Programs.

Tne researcn w111 empirically assess the nypotne51s tnat
goverument-runaea R&D projects stimulate private investments in
new technologies, capitalizing on the results or government
projects. It will seek to explore possiole interactions between '
R&D in oxfferent lines of ‘business within the same company and
pPossible interactions among the same lines of pusiness owned by
aifferent companies. An attempt will pe made to estimate the
magnltuoe Or thnese errects over time with tne aata now ava11ab1e.
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‘Wagner, Curt;s L: III. (PhD Canaiaate, Amerlcan Unlversity
ana Star: Economist, Line ot Business Progtam).

“Strategy and Interflrm Otganlzatlon..

Tnls Stuay will expiore possible relationships Detween
rirm strategy (witn respect to its pattern ot diversification)
ana the degree or cooperation or rivalry prevailing within
markets. - A classification erffort will determine the strategic
type of each of the leaaing tirms in a market. From this a, :
stxategxc nomogenelty variable will be developed, whicn w111 be
treated as: @ possible element of a market's structure,
AGdlthO&llY) the study will test the hypotnesis that the ettects.
~or other structural variables, in particular,. concentration, will
pe qualitatively different in markets that are stracegically
heterogeneous (many strategic types) as opposed to .’
strateglcally nomogeneous markets. -
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