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h orﬂnl" full' taxy of‘ hohuu

- ' ) TRANSACT IONS. The SEC has issued an exauwption order mdcr

' patty Act (Roluu 60—2%6) permitting Centennial Fund, Inc,, Denver investment -
m ‘to ln:u‘ into escrow agreements with investors, as depositors, vho vill agree to place
M and sscurities in estrow to be exchanged for shares of the Fund in a simultansous tax-free
mma if at least $10,000,000 is raised pursuant to such procedure by March 1, 1960,

L %%M SRARES PURCHASE OF C.S. B, INC, APPROVED, The S8EC has issued an cmupctou o:m B

udct estment Company Act (Release 40-2945) permitting Institutional Shares, Ltd,, to iuu o

i “$ts shares at net asset value for substantially all of the cash and securities of C.5.B.,. Inc., e i)
" mmx holding company with two stockholders, .o

Y RAWS APPLICATION, At the request of Baldwin Securities Ootpotutm,

“ Rew Yotk {uvestment company, the SEC has vacated its order of November 10, 1959, granting an

¥ ewsmption from the Investwment Company Act with respect to the ulcuomhip of Baldwin with Gmcl
Industrial Entarprises, Inc. (Release 40-2947), The order was conditioned upon the acceptsnce of -

r. of offer of Baldwin in exchange for stock of GIE by the holders of at least 44,765 shares of GIR. '_

-~ stock, which offer was an integral part of a settlement agresment then pcmiing bsfore tha U, 8, -

ki Pistrict Court in Wilmington, Del., as & compromise of certain litigution then subject to that -

g gourt's jurisdiection, The court disapproved the settlement, -

® ' PRELININARY ORDER ENJOINS TRANS-CLOBE LEASE, The SEC Washington Regional Office ammounces

. that ah order of preliminary injunction was issued on December 14, 1959, by Judge R, B, Keach

© {USDE,-DC) sgainst further violations of Securities Act tegistution and anti-fraud provisions by
‘h'uu-clob. Lease & Land Exchanges, Inc,, Frank S. Kimball and Charles Jackoon, in the offer and

* sale of Trans-Globe oil leases. (1ir. Release 1539)

. DAVIDSON AUTOMAT IC MERCHANDISING PROPOSES OFFERING, Davidson Automstic Merchandisivg Co., Im.,
5-" 5950 West Jefferson Blvd,, Los Angeles, filed a registration statement (File 2-15932) with the SBG

% on December 13, 1959, seeking registration of 120,000 shares of common stock, to be offered for. _
. public sale through an underwriting group headed by White, Weld & Co., Inc,, ’ and Cruttendes, .
% Podesta & Co, The public offering price and underwriting terms are to be suppiied by gmendment, - -‘_“ '
‘ . Organized in February 1959, the company and subsidiaries are engaged in the business of selling -
v oa variety of products through coin-opetaced vendiing machines. In March 1959 {¢t acquired all the
- outatanding stock of six companies which had been engaged in the automatic merchandisfng bumcu:
% and more recently it acquired the stocks of two additional automatic nerehmdulng companies, . and
& mavly-organized subsidiary scquired the assets of a third,
* - OF the net proceeds of the sale of additional stock, the company will use 3500 000 for
w, of a $500,000 bank loan made to provide part of the putchue price of the stock of one subsidiary
snd $1,500,000 in paymeat of a portion of notes issued to Davre J, Davidson and Henry R. Davidson
,‘4 in Hnrch 1959 to evidence part of the purchase price of the six first-acquired companies, The
‘balance of the proceeds will be added to general funds of the company and used for new. aqnl.me
& expansion of existing services, and for acquisitions, Concurrently with partisl payment of the mz
issued to the Davidsons, the company will issue to the Davidsons its 5% p:'wiuory notul iu thi
T ambunt of $1, 200 000 in satisfaction of the unpaid balance of the old notas, . - 2
@ . The company now has cutstanding 791,796 common -mu, -of whigh: migmnt thuno m
31& 988 shares. The Davidsons each own as 981.5 shares, The: omjw qf Etve of thc
‘* a:quucd companies were acquired frow the Dmusona iat a whlil!u it ; 1, ﬁb
«  and $3,000,000 of promissory notes; and for the . aix.th, :mpany.
w i of whtch the Davidsons each ucuved 83 wo-f‘iiut; - ‘the

R
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: f 'o! th “1. “ ;,03 uoo common :M!‘Ol eo « group of pﬂvm mma M‘ti
" ¢ertain wenbers of one of the underwritera, The stock of .one of the btler b
- from two individusls for §1,143,923 in cash, & $108,730 nots, snd 60,

of mother for $296,300 in cuh and 10,500 common sbqru. The assats of %
_Mequirad for ssoo,ooo (plus the assumption of eertain n-umm) -M o
iy chnu hr $3D,000.
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-PLYNOOR PLAN. United States Plywood . corporuttou, 55 "Q!S “ﬂ\ SW!:,
Hee York, filed e v uctuion stateaent (File 2-15933) with the SIC on Pacéfibar 13 9, Se8KL
e 3T rctton of §1 030 000 of participstions in its Employees’ Btock Purchase !‘l& Ew
'_vms 23,000 Mn #héres which may be acquired purausat thereto,

(IDDLE L : PLAN, Middle South Utilities, Inc, M, N
CHled & mucruim unuuuc $934) with the SEC on December 1§, 5959. utkm ‘egAate e
‘tign of interasts in its Stock Purchase Plan for sligible smployass of the sompany snd . tbf, ubsid;
'utu, togetlier with 25,000 shares of m.ddlo South common whifh may be. uquitul putmc areto,

%5 NE'S ENTERPRISES %?—Eﬂ YOR OFFERING, Horne's Enterprisss, Inc,, Baysrd, M., Mq FITT R
.- & vegistration statement (File 2-13935) with the BEC seeking ns!.otuuou of 23!,000 ‘shatsd of M

_mon steck, to be offered for public sale through an undervriting group headed by Pierce, Carrisom, .
Wulbern, Inc., and The Johnson, Lane Space Corporation., The public offering price and m(tm

terms are to be supplied by amendment. The registration statement includea an additional 45,000
shares reserved for issuauce upon exercise of stock purchase options granted and to be gramted to
officers and employees,

. Horne's operates & chain of stores along highways in the eastern United States which are
combination candy, gift and luncheon stores and offer gasoline service facilities, %It also .
manufectures candies for its own stores as well as others, It now has outstanding 215,000 common
shares, Nat proceeds of the sale of additional #ock will be added to the company's general Ml. _
The proceeds, together with soms §300,000 of treasury funds, will be used for the compeny's
sxpansion program. The company will open new company stores either by purchasing property and C
constructing the stores thereon or by leasing the stores, It plans to open 20 additional storss
and expects that about one half of the new stores will be leased, Under such arrangement the

" company will expend about $700,000 for the new stores,

The Company has nine subsidiaries, each of which owmns and operates ons or more company stores,

Prior to October 31, 1959, Robert I, Horne, president, owned about 66-2/3% and Alton I. l'lom
secratary, 33-1/3% of the capital stock of the snbsidiartu. Horne's acquired all the stock ot
the subsidiaries in exchange for 145,000 shares of its common stock,

 CONTROLS CO, OF AMERICA SHARES IN RECISTRATION, Coutrols Cmtplny of America, 9535 West

Soreng Ave., Schiller Park, I11,, today filed a registration statement (File 2—15936) with tho

: ' BEC seeking registration of 110,400 shares of common stock, Electrosnap Corporation, of Chig

' is to be merged with and into Controll Company as of December 31, 1939, and an addftional 110

-~ shares of Controls Company stock will then become outstanding in conversion of the 92,000 shares 0‘
Electrosnap common now outstanding., Registration of the 110,400 shares is being c!tutnd in the

_ ;::::u of possible redistribution thereof by the recipients over the Midwest or New York S:ock

i gos,

'--.ooo"ooou.-



