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FOR. rCm. ~io .p,rE llEJl\.1.\ DlISTRICTOF G.EAM`C7.I.A1

Civill Action No .

GE,0]EFIREW CI~"l IH[, 'PVFST0N
]tU'I'LE:D/,, I. lF'MA,rvC.CAL IL
{ i]El2~T :[ ~C' ]E~~ , ]E1 11 {~: . ,, .ZiA~~J[] :rvD.A~]R.l :
~:~~ :P7 7C'A.]L~, IGF:h:3[lV(~ 'IC~C I ]~
:I ~JT. ]ERrO,'CIOTTA,L ]FiTN1D, LUC,
wlda Ia]EXIPTIG'T'IJrJ
J :rJ7,1ERr1.ALrCIOPT,A ,IJ 3FITL~I]D~, ] [lVC.,
and. C) :x; ]FO.F:~D~ ADAMS ~~~~ :P 'T7C.A~]L,

OVERVIEW

I. Tbi s nlairter involve- s ta F'orizi sc;Yierrie , opcrai:e ;d by Geoffrey A . Gisl~i

'a 1ervicc;s,, Inc. ("Wcston F:7xtl . e; cige-„) ., L;air.l in.dari C-'.api.tal .,

C" ~
FILM 114 cLERR"s OFFICE

V 1 7 zoos

P 'lal intifif,
`T,

C'OMPLAIrJ'I'_FOR lEl1~]7~FGiG ~IEÌ 1~C"'Y" I~fJ~CRVC'1'l[~VF AND OTHER RE]C.IF]E'---- -------- --------- --- -- -- ---------------

Plaintiff, Securities uld ]Ex.c,Yim;ge C'ormissi.an ("ConvYUSSion"), al]~e~~ ;f ;.~ that :

(""{3i,~lz") and .~f,~i~l :r~~ll entities 1:ria1: he owns oar controls : West= F.~~~tle,dg~~ I iiTmlciall
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I_.e xi :ng ;tor.i Lateimat:iama:l Fluid, L ]LCI allkla L-. :xiIIg,bon[ Ila tC1-113'ti c Irr a]L F 'tmd, Inc .

("Li,xcin;gton"); mid Oxford Adams Capital, iLLC . ("I.Didc»rci Adams") .

2.. Frorn as early as February 2004 through the present, Gish acrid the

other defendants have f'r,aud .uleritl,y sold at least $8 . 8 niilhort of securities to naorc

thaxi 1(I(} i:nve;qst ors located irl several states .

3 .. Cishbas o fjEere ; ci arid sold securities 1111-ou,ghat least fl-tree,

fraudulent Zturunclc-ai, Lex;itiprkoii, and C) .xfxd, lur:iri1; investors

materials that falsely suggest that elach program has historicallyv1 1111 of 't.

gene rated retinas ua rig;i rig bE ,iivem 44'a, 'to over 1 CI{}'%j per .Year .

~J, Gri sri l7 a . s also told in ivestors, falSCl .}1, 1 :ha1: thi-17-f , i ;s rio risk oiE loSS if they

inve-St iiri the Zarnirndari aria Lex :iYi ;;to~r~ p7~o ;ar~~r~~; .

:i .. ~Gish~ and NV ~est ~~n :R~~1:ledge~ have also sent false account stateme ;rits 1 :0

investors, TCll,il'E :~)7'E.`~iE'I11:117~; that their ll !1VeStCTlelll't s ii i Zamindarii , Lex.ing;t0r l, wad

C1 x:fordL Adams have apprf,ci .ated siub staanti :all .y .
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VIO [1A7C: [ONIS,

6. Defendants have elllgag ;eci, and unless re.strained. and enjoined by this

(:ourt,, vilill continue to en.gagel in acts and practices that constilAitc, and will

con3titute v i. crla .ti yn s isf Sectices 5 (a .), 5(c), and ]L ' 7 (a ) of' the iec~urities Act 1:) f 1933

("SE,c,lx r ii tie,s Ad") I. 1 `i U.S .C . § i' 7 cli(a I ], Section 1, 0(b) M.'the 'Securities lExchange

~ _1 . :~ jJ .,S . ~~` . 2~ ~'~3~I(b)~ ] and Rule 1Cib-•_`i thereunder [17Act oIE 1 9:3~~ (`~:E:xc~~~~rn ;~e ACT')

{.' .] ?.R . § 2;4O .I1 IJb-fl, and c[f;fe;ni3,ant Gi ;s]h has violated . Sections :206(1 ), , ands 2Ci 61 ;1 ;1

al_' tlzle ] :rive S'tTT 1l e ri1: Aq3visiar:> Act of' 1940 (("Advisers Act")[ 1 5 U . S .C. § SOb -6(]. )

mid{:z) : I .

JURISDICITION AND VENUE

7 ., 'T'he C,onlm7issiori brings this, action pursuant te, Sections 20 and 22' of'

the Sle;clxl-itEes Act 1,15 U .i .C. i'71: and 7'V. I , Sections 21(d) mid 21(e,) ofthe

E :KChwilgie Act 1- :L :5 'IJ.S .C . § § 78u(d) ~xnd. 78u(e)], and '.Sectioris, 209 wid 214 ,of the

Aclvi.s,e;rs Act [ :[ ;5 lLT . S . C. 8Ob-9, ;3{Db-1 4], t.c~ enjoin the d.e,fendwvts from

in . tllel tr,insact7i c}n3„ act:;, practices, quid courses, cpf'lbusim ess alleged in thi s ror7ip ]Laint ,

and transactions, acts, pr,actic ;e,S, and courses of bUSi:ness c3:f si7rffl,ar purport and

object, for c:iwil l p e-.ri alirie s ~mid iFor other equitable xellLief .
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8. 11ii.s lC:"ou:r1 : has Iw7scLict:iori over this ac1.iori ritil•Sut'llit to Sections 2q

and 22 af the! Se .cturitiie;s Ac t [1 5 U„S5 . (, . §§ 771: and 77'`f=1 , S ectl imis .2 l(d) , 21{e}, axici

>.7 o,Et]he ]Exchajng,e; Act [15 CT . S .C„ §~p 7$tiI;d;l, 7$u(e), and 8aa] arid 'Sectim 2 :l4

of the Advisers Ar t [15 LT .LrS > .C:, § ;BQlb-, 14 : 1 .

9 . G e1EfnldanLts, directly arid indirectly, made se, of tlhe rriails, the means

atid irEstrurnen.ts of trarispartati.on and 0] [7llTlUlll(;a1 ;ioi r.t i» mterstatE; commerce aind.

thic, means and i~ls 'h~ulrie ; ritG~li ~r ies of in .terstate; cornmlorrc. ir i carinCCti .on will the

transactions, acts, practices, axidc,owrse-s cof'lbusi :ness alleged in itlilis Complaint .

1 ~0. C'ez-taiil O:E tlhe t :ran.sa.ctiams, acts,, practices, mid courses oi' bus,iness

corlstitutirip, violations of~the IS ecuriti,es Act, Exc,liang ;e; Act and Advi ;sellr, ; Act

occunred in the- Northern Disft7ct u lL'l Gf,o3rj ;< <i . ]III akl cii tiljn. , Defendant G i sli resides ]III

fl-l, l`3or'tliellm Dis'a7ct of G-,or;gia . De :fendan.ts 1ATes t ;oai Rutl . e~dg~~, L;airun.cl~ui,

1;hf~L, lexi!ng ; t lon L , 111111 OX] ;or'cl Adams all have their principal place of bUs :in4 .-SS3 in

Northern ]Ciisbict oL Georg,ia .

11 . Defendants (Jisdl, We,ston. :R'.iilled gre, : -Kanriindari , 3L exin.gtc~ ri, and ~i~c iEo~~d

Adkuns, unless sti• ained and ienjoii-w d by 1 ;Yiis will ~')Tlfirtuel to i~m g;agE; in 1 :hc,
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ti•ansactic»ZS,, acts. ,practices, mid courses oflbusffiess alleged iii this corYipl.ain .t, and il1

transactions, acts, p rac ti c ;e;s , and course's oflbusffiess of similar piupo7r 1: ,end object.

rCin; DET:E',r vI).ALIV 7CIS

C resides iii Roswell, Georgia . C'ish ri,preseirit:~

himself to be the pre s idellri t cii' 'Westo:n Rutledge, the :pre s :icieiat of :Le;xinil;l :ori , ,~n.d a

prin.c,ipal or manager of Z'a :rnv irid,xri md. 0.6o7rd Ad.uns. :[ax urnecliate,ly prior to this

SrYie-me, Grish provided -inveshriE ;nt advisory services through VVeston . :Ru1 : ledg;e &

(- 'ornpaxiy, liar. ] :ri May NO, the Stale of Georgia issued a. cease-,xnd--d.esisl order

, agaiin~ ;t , iCr ish~,andl Weston ~R_~tt : l ~edg ;e; & (Jompariy, hic, for operating as wregristered

investment advi'ser's.

13. 'Westan ~tutl~~i~ge E 'in aui ~ciia ll Services_fnc_,, i ;; a Nevada ralTora:ki0ri

founded by (3r ish ~andl a bus-hie ;,s associate in. :C1 el c,er7ibelr 2004 . ]Its 176xicipal place of

bizsimf„ss is in ]R.o,'we il, Gre;or €,i.a . Ci:ish ccol :rols We;il:Ori IZUt. LE,d;,e .

14. Zmvirn dari Capital Ll_]L {_, is a ~T~~vada, :linnit:e~d liability cornpm-y„ its

principal place, o af blusiness is ins Ros'vvc ll ,, Georgr ia . Gis]7 controls ;7axni»dari .
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1 :5 . ]L,ex ii ri ton_linternuil r ional Fiuui [I . ;~C, lLC,, is a.Newada II nZited liability,

c; craripui,y . Its priricipal place of bu.si:ness i s in Georgia. G-ish controls

Lexill ;gto:n .

lei. Ox:fa~x[~ Adla~m~~ t, a~iital I. ~L ,(~, is a Nevada 1irni l : e~d liabiili it} ( carn.pairy ,

Its pirir.iC, ipal place caf-bu .si :ness is iin F:OSwf , ll , GCOr,gia „ { ii slh controls +Gxfibrd Adams.

'I'he l+irauclu leint 'Sc Ihenne

:17. Siiace as Early as February 2004, GGish has, offered -cuid solld at least

9> &S million 'of se%;U7~. tii -IS to more than 100 investors ]located i n . ;at least se;v F ;ll

states,, After f6rnni :i7g Westo:n ]R _utledg; E; i ja D~e ; retribf,l- 2004, Gish offered these

se ;cua7tiE,s through that Firm . 't'he ; bulk oaf the nz ,on [ e ;~(, a t least $8 .7 naill i o:n , was

invested inn :?arnfiiidaxi .

1,8 . S c irne of the Zainin Edari i iti v{estoir .a also iinV'-' stE,d in s the two other

programs that GA;lh. . i1z1d Westo :n ]Rmtledg;e o4fereld : Lexi :ng ;tor.t an[d Oxford Adalais.

Although Cx7i sh's offe-ring d.,o c ; lllYl eN1ts, refer to the issuer as "the Oxford aA.cl<i1Tl< <

Fund," ~~ish (I :ir •e , c, ted . itwestors tc) write; checks o,r wire ffi rid; s to, Oxford Adams

C"apital, ITC.
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19 . {Gi.Sh provided pros pe-c tivE, investors Wi th various offering do curnerits

in. corini,lrtiari Nv i1:h their investments ins each progr•arn . Pie, Z,amliridar7l d .oclll 3' lfmits

claimed d iat i1: is a '"bctr id buy s f.11 program" which buys, "cleb1: ila stY uur.l e , n1:[s] i ssu le,d

by a. major baiak or coqxritiori ;" hincluding "short terai arid medium. tE,rin. ,new

issue pap{,r." These offi,-iirig cloc-uments c,lai :med 1:1-uit: :investo :r fu.ncl;; acre pooled

1:u~;~lth~~x in groups o~f' ;~1 million to ]purch~zL s~~; these in~ ;trurnen~ts .

20. In addition to this "reguElar" Zannijlda.ri pz•cs i ; l r~IIri, ~~~ish. tells irivestOrs

that L,a1711I71d ii]"1 coffers irivE ;t> 1:rne'XIt S ]l Il various "ShOYt term p ]" ()j{ E;(:1 , 5 ." Gish

provides, d o lc;ulr L E ,n 1',s tip investors that g; e.mciicaGll .y cii -I,,riri. Y>f,ci the "short term

"projects" aGs"fiancll:i:ng;] pro.jcrt,, fir inlernatioirial rcllrijrllni(-1S who how, a graven

'track re cord cif :fi .ri. :iilr ial. stability„" EEach o'E t]hese pro.j F;cits, PlL'T)()1-tc!clly last 30 to 90

clays anal have, a unique riarr.ic, vNiiic;Yi CJi,>h or his f,rxiXylayelcls arbitrarily c-trela1 .e .

2: ]L . Gl is'h ax other VVeston. :R'u1.ledg-f; employees tc1l. investors that 1ltE;'y

must pI'()v:ldI'r Tlf~'Jl' funds to invest ll1 these " S 17.UYt term projects"; 1 :1lcy cannot

transfer money from their "1 'E' €71ala]'" L ' a17ll 1' Fda]Cl . lll'veSt 1 7lf:1xt . N-l ()] ."clover, Gish

represerits to irive, .;,tors that they will . earn around 4.0 ''/„ ori these "short term

1 wojec,ts" i.f'1,fif,y roll their imif ;strnent iri1;o arlol:Yif,r short :e,rna ]YOjCC-1; or back iril;o
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the "reguilar" :?anai:ndari pr-cfgain, but ":wily" around 2Oo% iifthe ly liquidate

inve,trnen i t at the eo:nclusii) n of the short term proj e; ct .

22. The Lexington inVest Iriemt ag ;reerner. i t that Cl i ish gives in vesti)m state's

that ]Lex.ingt.cai tmides IForE,i €ni c;lirre;ric,y c;on'h•arts. Gish has al so, provided si)rnel

1Tl vf, .;t .c or s mrith a do ,cunrlen. t 1 :ha1: describes Lex .i-ng; tor.i as pooling investor funds into

one brokerage account and then trading Spot o ar future currency contracts ver tre e;

Fi)rei€,3a Exc; riari;ge Market or "Forex ."

2 3 . The Oxford Adams i:nvvstniemt a l,rf,E3l71(mrk that Gish provides

invf. .>t :ars, describes that entity as a» "" coptioris tradil7g prc)g rann."

24. +Gish required that i~zvestiar~s execute m investment <~~,~ r~,,~ irr1~,rit in

corinec,tion with 1-heir i'Mi .ti~fl i1.1vest:memt in e,a~cka of the three prograirr1,, . Gish signed

the se agreements im behalf oil Zafflin .da", gon., and O)Jborci Ada,rns . Each ii'

these ag;ree ,rner.i ts provides that a "pro;gram m.axuagem„" who is lever iden .tii:iedl, has

``absIAU're- d15Cre t1.O H 1 clS C/J t r: lE .~ t'.1T171I] g, manner and placel171f : 11't

arid the ri&t to "establish new t,o,ntjrarit pcisit :ioris" without die- input,of the

palliicdar investor .
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;)5 . 'VVestian. :R'ail :ledlj;E, pf,t-ioclicall .y distributes, a. "`{C' 1 1 ,a C1 t UpCLi1 :

riC,A7Slettemr vv]hirlh desic : r 3ibw.s the ;Z;arnindiar7 , Lf,x :iri ; ~ti~: n, arid Oxford Adams

programs arid directs clients initer~ested ins investing re these programs to, contact

'Are-sirw1 ]Zu. tledg ;e. .

:Z6. ~Cii;~~Yi has also >c~l'~iciltf.ci sonic o~f'1:YiE~ clients vvhc~rn. ;he advised when

doing business under W estcm R.t it;ledg; E. & Company, Inc . W invest in. .Zaminc?laYi ,

l _.ex.ingtori arid Uxibrd Ada n-13„ At least ane client withdrew funds o rn. flie

brokerage; account that {Ji ,s]h I riMia;ged . to invest :its these: prog ;ra,rns .

27'. Ci:isl i lu is exnpiloye~d one, person in . C)E,ntan, Texas to recruit i7 ivest iors .

28. G:i>li failed to tf ,1 l i .ri ve,stors, that lie opn- at . e.s the Zan-yindari, Lexir.ig1 :on

wid Oxford Adams, :pr~og;ra ,rns, In i:k~E ,ir ~kc~l : 2ili lt;i, gas a F'on:zi sck If~IriE, . (~i ~ ;l~

ronirUv.n~,:lf„; funds by ~~e;i7odLicalh~ tr~~nsfen~ir.~g rnairue.s 1bet~~vf,en1 t,hw~ t]hrc~e, program,,,,

has dissipated investor f aids„ and has used new i.x IVI-IStc»' nnorA,', 1 to p ay,

lATithd lravvals to imhi,-r customers.

29. Sir,icf,~ November 2005, without disclosing too imve.s,tors, Ci i sh bas

divem,,d approxHmately $100,000 from 2;arrun.dari investors o hi,' pl e ;rsoinal. 'bar.ik
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, a ci~ ~~ur.i t, and as d:i-v e, r-ted, owe;r, :3 10(} , (IUQ t .o t ]Ze Vlcstorz Rutledg; e; bari lc account and

se-d t:liosc- ffiriti,s tai pay nxisrellan.e;olzs personal axed other c-xpe ;ri .,c,, .

:3~0. 'T'lic Za.nvirida.rii offering materials, that Gisli gave- potcrzti.al i .rivialstor,>

Y•e'pI'f;setit that the Zamindlm•i program ail :icipate.d returns f' :30°,,oper cluar1;e,r.

: 31 . 'Tlic Za.mi: r i ci ,a:rift offering documents so state that in.vestors' principal

would be fully insured against o&s. Same documents ati~l that axnirldari would

obtain a "F'inar iGial F3,mcl." T~e Z7amirldari investmen.t ag-ree-mrtn. t

s:innil.arly stated that the : investo. r '' << fiun.cl .-;; wc)uld be "t-ul .ly rc) l llat . e;ralid ed or bond

€,lj ar alnte{ed ." Ln iEa r,•, 1 :, there was rug barid. .

32 . Other ZWrun.dm-i iiocuirntrit,s i r f,l)xesimt that investor funds would be

deposited in an esierow account at Waehovia Bank, and that those ifizrnds would riot

f, widiii :r wixri,

3 3 . ALt the 3i,3 of~'~- pril. 2006, the, only accounts 1 :ha1: .2;~~tnunclalY has at

just ulrid1 -I~r ~~lLI)0,~a0 (War:ho,via . :Bmik had 'I bal.ziric,1_1 of ~ .

34 . Grisri aNc) told cust,onilers,, either ri letters car,or,all .y, 1-hat t]Zcrc `vas irio

risk of loss ifor their Zla7mindairi iti,vestr7if,trts .
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3 .5 . Gi sh also told some iriVI- ;,irors that the Le;xirig i- cn7 program ciffered.

F;x1Ta,arcliricar ily tii.0i reurns . Iia or about Mardi 2004, Gish -sea i1: .a l e ; tti~llr to ~i

potential Lexington investor which represenited that Lexington would earn 4`%, pcr

rn cml;ri for al1 iri)TI>>1 :rn.erkt o f 9il{O,IJ 1O0. The letter explained that this rate o f return

«iatilcl groxv i.f7rrioire rnoricy was m,vestcd, such that iniv f„strner.its o f $75, ()00 or

more would earn 81X) per mon.th .

3 +6 . Grish also t :old investors th.at the Lexington program was a saR;

in .ve;>t :rnerit . For {ex. a .rnple, in or about April 2004, Gisli told &n irivestor that

I_,e- xi :ngtor.i had never incurred ,a loss M the; three or four y ears that t lead been

doing b1L1Si3 '1{O55,

37 . [n or about L)aecenriber :?0014, Grish. sent lelitter 1:o two inivesl;cirs, which

stated " ]Le .,-, :iing1 :on Ir.iterna, tional F iuncl, ][nc, gu iara.ritee; [s] your irive;>1:m.ent prin+:,ipa ll

in . fill . , with zio risk: of lass ."

3 S . Wesl.cni Ru . fle,dge ]has sclit faL;c acco•un.t ,ta.tenalents to investors th.at

rE,pz•e-sE ;ii1; th~at the ;['a .rniind.ari, L,fnc :iri;7toin wad Oxford Adlcams programs have

gr,~~enatE,d eall-aorcLinm•il:y high rates of return .
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:39 . One, investor's s1:at ernen its rep i-Cs en1te ci that his Lf,x :i ti ;; to;n ir ive'sune ;r i1;

~;7" f ,~a~~ 25~O~%; in ~.~~c~ years .

40. 'T`Yia1; i-irvestor' :, Oxford Adams st,aICMrienlts, also issued lay'Vileston.

]tu.tli,dge, suggested that his investment grew 4 .°i, each month, f'rorn September

2004. through December 2005 .

41 . NVest,Dn l Raz ir lec lge has i ;s; ~ iaed. account sta1 : e ;lnl e ,rit: s to ac ~ ;arr.~in . c[~u -i

investor, which represent that ,Z;zirnindlari gellrierateld returns ranging betweein l0°'o

and 18% per mom,t from September 2004, thirough March 2006.

42 . These purported ates ofretu nl in the Zaraindari,, Lexington Wid

O x : f:ord Adams account ;>tatennents are completely ficItitious .

43 . Each in crrzl :h, ait Ci :ish ' s direction, ,a We;, ton Ru.tleldge {emplayee

in,',;tnuct,3 21 C11-11ri .c : ELI employee to input into a spreadsheet a particular rate or returnn

that each prograna ,: ;upposexily produced ,for the p rior nzOnth_ The clerica l

erriployE,+~ then that spr'e .atd<~h~~l~t to ~ar~~lpar~e account statements .

44. Gri sh and F:l utl. e ; cil;e. have no source docu ine; ril; s -to ssub sl:aril:iat e,

fli e ; c i f 'ir f,i urn depicted in t:he account statelrilen ts .
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4S . Grisri has ahso misrepre ;se:ntell 1: hf , vE,i), existence + ) f the : investirt icnt

pn•o~;r ;~irri .> hoe; offered 1:0 potential inve .~tars .

415 . Tfif, Za77lirida6 , Lexi:ng ;tor.t and Oxford rrrVJ; I-ajris, v~~~~~re all

fi.c ti.tk3us " IariErn .e bank-" scliE3l7lf, .> arid the! offering cEociumiants rlclse; 1y , xesellib : lr,

documents used in other fraudulent "prime bank: " ' schunes .

47 . There has been nice reg;isp'ati Ion. s' kat: e, rnerit filed mr ith the Cornn-i i, ;~; ian

w ith respect.to the; offe: r iiri~; of the ~>E ~ ~ .i.~r~i ti ~~,s cif ~ ;~c;ri~~eci Yif~ re ; in~ .

CO[1]\ir~C ~OFFIERIPT+G .1 OF ISS lECC1]R .l :7C:[PS,------------•---------------~W~.-----------------------------------

Viictla i t iaris, d'Sectio ns 5(a) and 5(c) oif the Sumirities Act'
[ :l5 U.S.C. § 77e!(a. ) ,an(' 7'~~~a( ~' )i 1

48. P'ara.gg:"ap lls ] t:hr,ota .E;ll 47 are ; bereby r{eallegi,d and are incc)tT)or<j1:e;d

herein y referell-nce .

49. No registration st,a tfn7Lent has been filed or lis in effect with 1-be

(_y GTI7TCl1 ;3 ;i1 . ( )Tl ~)11 ]C fil.~~3: tlt t0 , the )P i;; lll'Ll ;leS Act and ]t10 ' {eX e'r[7pt1a[] :R'OITL Cc-g1 1 5il'at1QC1

exists w it]hb respect to t;1w, transactions described Yif ,A"iri .
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50. From as emly as Fi~,lb nuary 20flM4, defMdLuits Gfisr i, Zarni7ldaxi,,

l_,exi :n g ;tou avid Ox#'ord .A,d,a~,riis, and, . ;iricc I) {e cenaber 2004 through the lprie&ent ,

dE,'Efnndanl'Westm lRutl,edg;e, si.rigb( axici in r{on .c;f;rt,

(Et) :made U3i-1 Of tl11-1 MUM'S o ar i.ristrunl, e:nts iyr

conamUnic at i.ant in iirit:e.rstal;e; commerce or of' tr[e mails to sell secuxiiries,

tlv roiaO,~ th1° us f , car, m if,d: iixrri ofia pr •o<<pf,c 1:it : ; or oflhi,7wise- ;

I;b) caHe;cl securities ox caused Such sec,taitie .s to be carried througli the

mi: ils oi r i :n i . rtterst al ; e , cornnle- ri,i-,,,,'b y, ,any, 1,me-ari s or hZsftume,nt .s of

h'wisportation, f 'or 1 :he purpose of sa1E, ar iFor d.e ; li ve-:r~ C-Ll :t ie r s,0e; mud

(c',i made use oil the means or i.nstrunalents of ,trarri:>po:rl :atwn or

cornmiun.icati.m in irri: exstaire commerce, or of t .r ic mails to offer to sell or

offe-17 to buy sec-4itics., through tb-, use or medium ofiaqy prospectus or

otherwise,

without a rel,gi ;;l :rat :i,:m stateiriiel1t Elaviri~; been filled Nvil. ri tlhe 0~ornrni ;~.~ioai as to such
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5 1 . By reason aifilE, fa ,reg;oi . rig ., defenida»ts, directly and indirectly , singly

'1r11 i~. ri c .cinrar1:, have ,viol al-led Sf,c ~ tio~n~~ 5(a) and 5 ~(r ; ~ ci f `ir h~~ ~~r riurit i es Ac .t ~:l'~' >

§§ 77e(a) and T7e( .)-j .

11ollal r iOWS OUSe!C ti0n1 1i'(a)(1) of the 'Sieriuriities .ALC't
11 5 ; U., . (~_~~~~~al L: lim i ~ ~J ,

a :Z . 'Paragraphs I ~~Yn~oiz;gh 47 are, hereby real llf ,gi~d and ~~~ e; incorporated

herein 'by, irciFe-rerice .

' i3 . 'Defendants tJi , ;h„ .z;am~ind'.a~ri „ind'.a~ri„ Le; ~ :i .n €; i :o11 and Ox.fo 1rd. .A,da~r~Ls, and, since

I7ecernb,e:r 210044, d{efel7idar.it Wlest0ln Ru.tl(,dge, in the offer and sale of the seriur :itie;,

clesc,fib,e;d herein, b;~r the use oi:'mcans and i.ri,>trunale-nts cii~"ftwi, ;po:rl:ation and

cx»rM«:aii. c , ation in inteir, ;tate c ;oIAnrWTc ,e, and by use o f the iYiail s,, d l]Cf,c1,ty aind.

inclirectl.}I, ell-riplo!(cli3 devicels ., schemes mill artifices to dle;f'rau.cl plLircha.>f,rs of si:u,ll

s,e c ;urit iie,s , all as, more paili ,cularl} r d.e , sc.ril)led albove ; .

54. ]Cif : i :e; ridants kmomrin~ ; ly, intenttio:nal :l~i, ~~ ndl~or r •e ; c; l~:le;ssl,y engaged irl the

a:fc irernentio 7ned devices, schemes and, ,artificf,> to del :fi•al zd .
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5 5 . 'While e.riga;gin;g ire the, course oi'{coindurt described albove ;, the,

defendants acted with srielil : e :r, that is , vviil- i an intent 'to de,cei. vf ,, jaim:ipulat:e: Or

defraud arwit:h a severe reckless disregard for the trutlh .

;i6 . B3r reason of tl[ e ; fjre;goi:ng; , the defen .cl caiil ; s . , directly axed i~nddrectl),, lave

violated and, ili il . e;s; :,, l6anj o ined, will co ritirme, to vio late Sect im ll' 7(.i) f . 1 .) of the ,

'iec7ur:i tie ;s Act [ 1 5" j.J .IS',. ( J . § 77'cl ( a)(1

{J OLJIVIC l[l [ 1 :---:F 'RALICII)

IT io ][atiojls cii' Sections 1 ~'{~i)M(2 ' ) ,an al l. '7I"a ;I(3) of the Secu fitiiwo AlcC fll :5 U .S.C.

a7. :Paragaplis 1 through 47 are hereby realle€,eld wid are incorporated

YrE ,r E, in ~ 'by, irellEere ;r ic,ew,

Gi , ;Ii, ;Z;a~rnimdaxi., Lexington acrid Oxford lUld, since

December 2004, de fieltldant Welston Rutlf. ti;ge, in 1:Yif , offe r and -sale o f the seriu rii ti els

dE ; . ;c;ribed h .e;reim, lil,r use Of means and instruments of trarisportaticori and

c;OarIrntJi ic ,aGti()~n i .n int ell-state c ;orrante,rce and 'by, use of the ixiai ls,, dirf,c1 :ly and.

indirectly:
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a. cfbl:aEin. e.d rnoney and prop{er~i by rnear.ts ; of ' izmnlze, s tat effme"ia t . ; of

Il"tcLt cT1,ill fact arid criYUSSions to state material tets, necessary i 1 order to make the

5ta ,temleMt, 5 I1].a.Cle , ill: l light E)f the c1.TCl lTT1i S t aC1C'e ;s under which 1hE ,y were lx lzldel ,, not

II;t1 S le"'Iid111g ; and

b. eriga ;;ed . : iri tr~ a:nsactioins, ~fr ~ a. rtir~~s mid courses of b~u~~ini e~~~~~~

which would and did operate zis a fi-a .ud zaid deceit upon the :pu irchasf, a's of' ,,uclh

securities,

-f,l l is more panhcular:l)~ clE .Sc;riibedL abavE , .

5 9 . By reason f' 1;hE , foregoing;, the de ;fen [dhm1rs, directly 2irid in.clirect] . }', leave

violated xnd., unless nj oinled , will co.ntiirtul- toy viohit:e, Sections and 17(a)(3)

oiF tlzie 'Securities Act 1,15 iJ. ,S .C . §§ i' 7q(a ;I(2)1 ,xrid_ 77c[(a .)( :3):] .

-----------------------

Viol ,atio»s o af ssecit i on 10(b.) of the -Exchat[l),le Aft
JL ~ ? lU_IS_lC;_?1_~BLJi~j~L»d l 1 ~ul ~e ] I IDb~lhere~~iinde~r j17 C_.F. 3t_I L2 4L0 , j A) I b_-Sj

+5+0 . :Paragi-apYi s, 1 1rYv -c»u ;gh. 47 are; hereby e;3l1eg;ed arid acre ir l(,a:q)onatF,d

herein by :re :ff,re ;ric.c .

~S 1 . Df~i:eiiici,a:nt; ~,a:nt;~ (ii :>la ., Z ;amandLz~ri,, LE;~~~iri~;iron -~~d Ox:~c~rdE ~~~~~am,>, ,end ., since

]=)ec,e;rnber 2004, defemda .rit 'PTiestom lZutli,~~ge, in ~~~onr~Ex ;tilc)n . ~Mth 1:hf, purchase and
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.>~i, {of ~,e;c ;i131t]~ E ; .~ described l1~er+~:iYi, by 1.1ie ~ :i~,e; of'tr~e, means and ir~~ ;trunnent~alitie,.~ oaf'

interstate onimerc•,e, and b)~ use of' thE, mails, clirectl3f and indirectly' :

.a. ernploye .cl devices, schemes, (m id artifices to dE.irau.d ;

b . made untrue s1:aternen .ts of material lEac,1 :s and omitted to stat~ e

Ynater ial. facts nf ;ces,;,qr in cxrder toy make the s tat elirrients made, in light oaf I:Y ie,

circumstances under which thqi were nadc',, not yrusleading; ; and

';,• en€; "Il 7ed ill acts, practices, and courses d'hL1S1neSS which

would and did operate as a fraud and deceit upan the purchasers of such securities,

all a,; more paAicular)r described albovf . .

62. The defendants knowingly, intent 7i cnna lly,, wid/ar reck:less :l `r e , rigraged . : iri

the afaxE,r7ienirioined delv:ice.;, schemies and artifices to defraud., inacle untrue

sUtE"Iri( Y11s, Of inatter:ica l :fact-s and onait :ted to stale material facts, and engaged III

fraudLulerit acts, practices and courses oi''bu.si:ness. h1 engaging in such ccaduct ., the

defendants acted with sc,ie;riter, that is, With an intent to deceive, mmipulate : :)r

defraud ar with ca severe reckless d.i sirelg~ard for ~th~~ tr~utlz .
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i53 . . :By reason of' the fore,goi :ng;, the defen .clani :ss , directly and indirectly, have

violated and, will continue to violate Sect ion :L0(b) afthe Exchange

Act ( 1 5) U `>„{J . § 7~j(1':) ) : I and Rule lOb --'i thereunder [1 7 {C' .F' .R,. § 240.1{Obi-5] .

'VfaJa, ti IDn. s Of '»C-Citia III 2:Oi6( :l) Of the A .d1vi iSCrS. Act
.L L'5- 5_+C_-1 i 1ill l b_-6i1 Z[

64. -Paragraphs I through 4 7 are, hereby real:legred and are incorporated

herein by rE .iFf.r•e ;ricE., .

65 . :FrOna in or about February 2004 . through the present, defendant GA3h,

acting as an i .nve;stmemt adviser, usin g the mails and the means and in.stnxrnentcafities~

c>i' interstate commerce, directly and indirectly, employed devices, .;c,helrrie,; and

art- i fi ces 1:o defraud Dine or inoY• e, advisory clients wid/or prospective clients .

66. Defendant Gisdi Imo wnrigly, i : r ite.ritiona .lly., andVor recklessly engaged Irl

the ,afo.relzienljoried devices, schemes and artifices to defraud. In em,gaging ill such

conduct , d .e ;fendkuiir Ciisri acted with srienter, that is,, with intent 'to cfeceiY(11,

manipulate or defr,3 ud or with a severe ~•e; c ;~ :le;s~,s disregard for the truth.
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67. Elv reason o f'ffie fore going, c~+~ :ff~n~lan .t Gi~~slh, directly and indirect y, has

violated, arid„ unless enjoined, will c CIrit:i:nue, to I~olate. "'Section 2061,Y) cifthe

Advisers Act U .S .C . § 8CIb-61 ;]L ;!] .

V iicilgl i'DIRS Of 'IDIct i i(iu .2 i}0 Z ) ci_1:'_t lhe A .dv : i s f>rs Act

X58 . :Paxap•aph,; 1 throu gh -47 'are hereby rea.lff ,geld ,u-l,d are- incorporaled

hc-rein by re :Ferf ,nce"„

i 5'9 . From in or February 2004 through the pire .s f.nt, defendant Grish, acting

as, am ilWeshriExit adviser,, by the wse of the mails ~andL the ine:asis and i7n stt ume ;ni:ali ties

,of interstate c;orranie ;rce, directly and indirectly, engaged in tr,ansactior7s„ pract iirTIS

and c,cnar ;;(-, ; ; co i'lbusiness which would quid did operate as a fraud and decel it on one or

mcore, ,advisory clients and/oar prospective clients .

'7{D . Bly reason of'the fo re.,going;, defendant {,is;h, directly and indirectly, has

violated an d, Gish will continue to violate; Section :z 06(2) o f the

l~~cl~~ise~rs Act .1 .̀i U . ;~ .C . § 8C~b--Fi(~<!;I] .

PIRAY.E.R.FOR RELIEF

'UTH]EF:]EF '(aF :IE, respectfully prays, four :
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I .

: ~'i~ndi.r~g;s of Fact and Comchas :ion ~s o il L,a`~ ~~~ars 'uan~t to Rifle 5~2 a~ ~' t :rif,'t :rif, ~ 'ed~~~ ~~tl

Ru iles of Civil o,{eduxe, finding ; that the, d il-iEf ,,ndants named herein c iDI71 CIll t tf,d the

viola-ti(yris alleged herein .

l[ l [ ,

A temjxyrairl~ resb-airiing, order, pre;linunwy' and permanent 1rjurietions

f: It()1 r L1n€; the defendants, their officers, a >>eClt5 , servants, e,rnplo3t- f,a , and aCI :CIxTIf .!~s ,,

and those persons in active concert or participation with them mA7o ] :'E,i;e ]E vel "clC;tl ll cll

notice of'ffiE1 order f'i.njLirit,tiori, lay personal service or othi-,rvvise, and E ;ac;ll of

t1tem, from violating, directly or inclirectl3r, Section 17(a) of t]Ze Securities ,c,t: [1 .5

U .S. C-' . ',77g{a}] „ Section 1 0 (b) of the! ~ E',x G,hang ;e ; Akct [15 1 U . ; .t;,, § 78j( l) }jj and Rule

]'. O lb - .5 1_ ].'1(J.F ,R. 2;4() .. 1. (} lb - :5] proma1g;atedL thi-IlrE 1iind .e;r, and enjoining;{Gisri from

violating 'Se-ictioti s A2{)6 ( : 1 ) and 2, [Itil, ofdie Advisims Act [1 5S.C . 80b,-6(1} wid SIR-

III.

,Vi order requiring an. ,accaLiriti :ng; of the ; use of prcicf,f,d;s oi' ffie sales of the

sec ;llriti e;s described in this Complaint and . the d isgcir• €; E ,triexii :lby def-ndaxit .s of a ll ill-
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;~ottf~n gains or unjust enric]Zmelli t Nvit :h prejudgment interest, to, effect the i-eineclial

purposes o f the feld era:l securities laws, axed an order freezing the a;;~ c F ; ts < 11 1{d

prelse-nriirig doriumie:nt.~ cii~ ~tll+~ dE,i~e~ri(i,ar~t~~, 'to preserve -t1i+~ status cpzq .

IV.

An order puu°suari1 : ito Section 2Ci ( dl) of the Securitles Act ;15

S ection of', tbe; F ~, ~~c]Zang ; e ; Act [15 Lr .& C, . '78u.(d){3).l arid, Section 20(9(c) of

the Advisers A ct [1 5 tT.CS.C„ 80b- •9(e ; )] imposing ici,A1 plenalties, against

V.

Order appointing a Receiver i:or the assets of defendants Weston

Ruitlel,dg;e;, Zanainidari, Lexington,, and . Oxford .A,dal rlis .

DTI .

Such other a:il,d iiu-th.e ;r relief as J C cnurt: :mwy deem just, equitable, x, dd

appropriate in rorvn.ect •,ion with the emforrament of irhc fedl e ;ral securities firims, an.cl fir

t1i . e ; protec" ti cIri cr#' irVVI~,s tol -S .
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Elated this 17"' day of'-May, 2.006.

23

:Y ,'lzb :rlv .tted ,

'VVil1iarn F', Hicks,
C)istri.c;t'trial Counsel
~Crf,o .rg:ia Bar No . 3-511549
E-mail :

M. Graham Loomis
Senior 'Trial Counsel
Greargia Bar No . 4.57868
E'.-mail : loojrusmi Gb sec .gov
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