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Corporate Profits

ROFITS from current production—
that is, corporate profits with invento-
ry valuation adjustment and capital
consumption adjustment—increased
$10% billion in the second quarter
after little change in the first.! (This
measure of profits may be found in
national income and product accounts
(NIPA) table 6.18B in “Selected NIPA
Tables.”) Domestic profits and profits
from the rest of the world both in-
creased about $5 billion in the second
quarter; in the first quarter, an $11%
billion increase in domestic profits
‘had been offset by a decline in profits
from the rest of the world. In domes-
tic profits, profits of financial corpora-
tions increased $3 billion after a $1
billion decline, and profits of nonfi-
nancial corporations increased $2 bil-
lion after a $12 billion increase.

Gross domestic product of nonfinan-
cial corporations (NIPA table 1.16) in-
creased about $50 billion in both the
first and second quarters. (In the first
quarter, virtually all of the increase
reflected an increase in real product;
in the second, higher prices accounted
for more than one-half of the in-
crease.) Labor costs, however, in-
creased much more sharply in the
second quarter than in the first, limit-
ing profits.

Rest-of-world profits equals the dif-
ference between (a) profits of
U.S.-owned corporations abroad and
(b) profits of foreign-owned corpora-
tions in the United States. In the first
quarter, an increase in the profits of
foreign-owned corporations accounted
for most of the decline in rest-of-world
profits; in the second, a decline in
profits of foreign-owned corporations
accounted for about one-half of the in-
crease in rest-of-world profits. These

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.

movements in profits of foreign-owned
corporations reflect first-quarter ac-
counting adjustments that some of
these corporations made in accord-
ance with a new financial accounting
standard (discussed in the May “Busi-
ness Situation”). If these accounting
adjustments had not been made, prof-

its from the rest of the world would
have declined about $7 billion in the
first quarter and increased about $1
billion in the second. '

Profits before tax.—Profits before
tax (PBT) increased $19% billion—
almost twice as much as profits from
current production. Unlike profits
from current production, PBT in-
cludes “inventory profits” and “depre-
ciation profits.”2 Inventory profits (or
losses) are generated by changes in
the prices of inventoried goods; depre-
ciation profits (or losses) are generat-
ed by differences between the proce-
dures for determining depreciation
under tax accounting, on the one
hand, and the procedures BEA em-
ploys to estimate depreciation, on the
other. Inventory profits increased $8
billion in the second quarter, largely .

2. In NIPA table 1.14, inventory profits are record-
ed, with sign reversed, as the inventory valuation ad-
justment (IVA). Depreciation profits are recorded,
with sign reversed, as the capital consumption adjust-
ment (CCAdj).

reflecting increased prices of some ag-
ricultural products and petroleum;
the second-quarter increase raised in-
ventory profits to $27% billion, the
highest level since 1981. Depreciation
losses—i.e., negative depreciation
profits, which have been in evidence
since 1983—declined $1% billion, re-
flecting the provisions of the Tax
Reform Act of 1986; this act mandat-

ed an increase in service lives, nar-

rowing the difference between the
lives used in tax accounting and those
used by BEA.

Domestic profits by industry.—Prof-
its from current production is not
available by industry; PBT less inven-
tory profits is the best measure of in-
dustry profits. Domestic profits of fi-
nancial corporations increased $2%
billion in the second quarter after a
$1 billion decline in the first, and do-
mestic profits of nonfinancial corpora-
tions increased $4 billion after a
$15% billion increase. In financial
corporations, commercial banks ac-
counted for most of the second-quar-
ter increase, as interest rates received
on loans increased more than rates
paid to depositors. In nonfinancial
corporations, a substantial drop in
trade profits partly offset moderate
increases in manufacturing, transpor-
tation and public utilities, and other.

Looking Ahead . . .

s International Services. Data for 1986 collected in the benchmark {¢
survey of selected services transactions with unaffiliated foreign persons
will be presented in the October SUurvEy. The survey collected data on 18 {4
different types of services. For most of the services, data on trade with |g
unaffiliated foreigners previously had not been available.

* Pollution Abatement Expenditures. Plant and equipment expenditures |8
for pollution abatement for 1987 will appear in the November SURVEY. .
o Input-Output Accounts. The 1983 annual input-output tables will be |}
presented in a forthcoming issue of the Survey. The annual accounts are {
prepared using basically the same procedures as used in the 1977 bench- @
mark tables, but with less comprehensive and less reliable source data. |§
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New estimates in this issue: Second quarter 1988, revised (7).
The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are
updated monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual
NIPA revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They
are Released, Where They Are Available, and How They Are Presented” in the July 1988 SurvEy.
The full set of estimates for 1985-87 is in the July 1988 issue of the SURVEY; estimates for 1984 are in the July 1987 issue; estimates for 1983
are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-
010-00174-7, price $28.00). These publications are available from the Superintendent of Documents; see address on inside front cover.
The full set of NIPA tables is available on diskette for $240 per year (12 updates, for the quarterly estimates prepared each month). For
more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product

{Billions of dollars]
Q lly adjusted at 1 rates
1986 | 1987 1987 1988
1 11 m v 1 -
Gross national product...... 4,240.3 | 4,526.7 | 4,391.8 | 4,484.2 |4,568.0 | 4,662.8 | 4,724.5 | 4,823.8
Personal consumption
expenditures 2,807.5|3,012.1 | 2,921.7  2,992.2 | 3,058.2 | 3,076.3 | 3,128.1 | 3,194.6
Durable goods 421.9| 403.5| 420.5| 441.4f 4220 437.8| 449.8
Nondurable goods 997.9| 977.5| 995.3|1,006.6(1,012.4 |1,016.21,036.6
Servi 1,692.3 (1,540.7 |1,576.4 |1,610.2 (1,641.9 [ 1,674.1 1,708.2
Gross private domestic
investment. 665.9| 712.9| 6855 698.5| 702.8| 764.9| 763.4| 758.1
Fixed investment . 650.4| 6737 647.8) 665.8| 6883 6929 698.1| T14.4
Nonresidential .. 4339 446.8! 422.8] 438.2| 4621| 464.1| 471.5| 4878
Structures.. 13851 139.5) 132.7| 134.4| 143.0| 1477 140.1) 1423
Producers’ d
eqUIPMENt ..v.veerrniniircrinnes 2954 307.3| 290.1| 303.8| 319.1] 316.3| 331.3| 3455
Residential 216.6| 2269 225.0| 227.6| 226.2| 228.8| 226.6] 2265
Change in business
INVENntories......reniescrssnnens 155| 39.2| 387.7| 327 145| 1720 653 437
Nonfarm 174 407! 409! 314| 178 728] 494| 331
Farm -19| -15| -32 1.3 —-83| -—-.8| 159( 106
Net exports of goods and
services .. —104.4 |—123.0 |—119.1 |—122.2 |-125.2 |—125.7 |-112.1 | —90.4
428.0| 895.3| 416.8] 4404| 459.7| 487.8| 507.1
561.1| 5144 539.0 565.6) 5854 599.9( 597.5
Government purchases of goods
aNnd SEIVICES .....ccvcinerrinnsnerecsensd 871.2| 924.7( 903.8| 915.7| 932.2| 947.3 945.2 961.6
38201 372.7| 877.5| 386.3| 8914 377.7( 3822
National defense .. 295.3| 287.31 294.8| 299.8( 299.2| 2984 2988
Nondefe 86.7| 854| 826 864 922| T93| 834
State and local .........ceceerrencineced 5428 531.1| 538.2| 546.0| 555.9| 567.5| 579.4

Note.—Percent ch

from pr

table 8.1.

ding period for sel

ted items in this table are shown in

Table 1.3.—Gross National Product by Major Type of Product

Table 1.2.—Gross National Product in Constant Dollars

[Billions of 1982 dollars]
q 1ly adiusted at 1 rates
1986 | 1987 1987 1988
1 1 i m | 1 nr
Gross national product...... 3,721.7 | 3,847.0 3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,985.2
Personal consumption
expenditures. .2 12,521.0 | 2,490.2 (2,516.6 [ 2,545.2 | 2,531.7 | 2,559.8 | 2,579.0
Durable goods... 385.0 390.9| 378.3| 391.3| 406.5| 387.6{ 40L.1| 4106
Nondurable good: 879.5| 890.5| 839.9| 889.8| 891.9| 890.5| 892.7| 893.6
Servi 1,190.7 (1,239.5 | 1,222.0 | 1,235.5 | 1,246.8 | 1,253.6 [ 1,265.9 | 1,274.8
Gross private domestic
investment. 643.5| 6748 646.4| 660.1) 667.9| 724.7| 728.9| 7151
Fixed investment .} 628.1( 640.4| 616.6| 632.3| 6549| 6576 6629) 679.7
Nonresidential. 433.11 4451| 4182| 434.8| 462.8| 464.8| 4734| 4902
| 129.3( 125.5| 121.0| 120.9) 128.0| 1321| 124.0) 125.0
Producers’ durable
EQUIPMENt ..vuccereviirrirnsnares 303.8| 319.6| 297.2| 313.8| 334.7| 8327{ 349.4| 8651
tial 1950 195.2| 198.4| 197.6| 1921| 192.7| 189.5| 189.6
Change in business
inventories. 154| 844| 298| 278 130 67.1( 66.0| 353
Nonfar 17.9| 369| 361| 250 183| 682| 519| 301
Farm ~25( —-25| —63 27 —-53( —-11| 141 53
Net exports of goods and
BEIVICES .oocvvinerrecesenecassasisenssenssssssens —137.5 |—128.9 |-132.8 |- 126.0 |- 130.7 [—126.0 |—109.0 | —92.6
Exports... 378.4| 427.81 8949 4164] 440.9| 4592] 486.2| 4969
Imports... 515.9| 556.7| 527.7) 542.3| 571.6| 5852| 595.1| 589.5
Government purchases of goods
and Services ... 760.5| T80.2( 772.9| 772.2| 7829| 792.6| 7764 783.8
Federal 333.4( 839.0| 334.0| 3321| 342.1| 347.7( 327.8( 3316
National defe 251.4| 264.9| 257.0| 264.8( 269.5| 268.2| 264.6| 263.6
Nondefé 820| 741! 70| 673 726 T95| 632 679
State and local ......cvrvimserecnienes 427.1| 441.2| 4389 440.1| 440.8| 444.9| 448.7| 452.2

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Q lly adjust d at 1 rates ‘Q 1y adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 1 il 1v- 1 il I I m 1A% I 1
Gross national product ......| 4,240.3 {4,526.7 [4,391.8 | 4,484.2 | 4,568.0 | 4,662.8 | 4,724.5 | 4,823.8 Gross national product.....| 3,721.7 | 3,847.0 | 3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,985.2
Final sales . 4,224.714,487.5]4,354.1 |4,451.5 | 4,553.5 | 4,590.7 | 4,669.2 | 4,780.1 Final sales.......cooccccrrreeerecessrrons 3,706.3 |3,812.6 | 3,746.9 {3,795.2 | 3,852.2  8,855.9 | 3,890.1 | 3,949.9
Change in business Change in business
inventories....... 155] 39.2] 87.7| 827| 145) 720 653) 437 INVENtOTies......unceurumecrirssnnninand 154| 344| 298| 278| 130{ 671| 660 353
Goods 1,697.9(1,792.51,733.4 {1,774.5 | 1,812.9{1,849.3 | 1,879.5 | 1,928.0 Goods 1,599.0 [1,663.3 | 1,616.2 | 1,645.6 | 1,677.5 | 1,713.9 [1,748.1 | 1,762.4
Final sales ........cooncccirmvnsenmannens 1,682.311,753.3|1,695.7 [1,741.8 | 1,798.4(1,777.8 | 1,814.2|1,884.3 Final 8ales ....ccovcrverreesiurisssrinae 1,583.511,628.911,586.411,617.811,664.5|1,646.811,682.2|1,727.1
Change in business Change in business
inventories 1551 39.2| 3877| 327| 145| 720! 653 437 inventories... 1541 344 298| 278| 130| 671] 660 853
Durable goods.. 725.3| 7768 787.2| 767.1| 792.2| 808.7| 819.3| 849.5 Durable goods. 7146 7146 7280) 7638 793.7| 8127] 8325| 8617
Final sales 721.1| 749.7| 708.4| 742.8| 1789.3| 758.2| T92.7| 83L.6 Final sales 710.7( 750.7| 702.3| 7423 790.8| 767.2| 809.0( 845.8
Change in business Change in
inventories... 43| 26.6| 288( 243 29| 505 266| 178 (T 38| 239 257 215 29| 455 235| 159
Nondurable goods .. 972.6|1,016.2| 996.1|1,007.5|1,020.7 |1,040.7|1,060.1 [1,078.5 Nondurable goods 884.4| 888.8| 883.1| 881.8| 883.8| 901.2] 915.6| 9007
Final sales 961.3(1,003.6( 987.3| 999.1(1,009.1|1,019.1{1,021.5(1,052.7 Final sales ......ccoconvmrrvvrresioenad 872.8| 818.2| 884.1| 8755| 873.7| 879.6| 8732 8813
Change in Change in business
inventories 11.3| 126 89 84| 116] 216 386 259 inventories... .| 16| 105 41 63 101| 216[ 424( 194
Services .| 2,118.4 | 2,295.7 | 2,228.4 | 2,276.2 | 2,314.4 | 2,363.9 | 2,405.2 | 2,451.5 ..|1,738.1|1,801.1|1,778.2 {1,797.2 | 1,806.6 | 1,822.3 | 1,833.4 | 1,846.1
SEPUCLUTES ....cocvrrrinsrnrrerniracsesinennd 424.0| 438.4| 430.0| 433.4| 440.6( 449.5| 439.9( 4443 Structures ...........oceeievevisiecmsisnnesinns 384.7| 382.6| 3824 380.2| 381.1| 386.7| 374.6( 376.7

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

Table 1.6.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars]

S 1ly adjusted at 1 rates S lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 )i m v I - I i m v 1 it
Gross national product 4,240.3 14,526.7 | 4,391.8 [4,484.2 [4,568.0 (4,662.8 4,724.5 | 4,823.8 Gross national product..................| 3,721.7 | 3,847.0 [3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,985.2
Less: Exports of goods and Less: Exports of goods and
servi 8784| 428.0| 395.3| 416.8| 440.4| 459.7| 487.8| 507.1 serv 378.4| 427.8| 394.9| 416.4| 440.9| 459.2| 486.2| 496.9
Plus: Imports of goods and Plus: Imports of goods and
servi 4828 551.1| 514.4| 539.0| 565.6| 585.4| 599.9| 597.5 services 5159 556.7( 527.7| 542.3| 571.6| 5852| 595.1| 589.5
Equals: Gross domestic Equals: Gross domestic .
purchases 1...........ccoreneereerivneas 4,344.7 1 4,649.7 [ 4,510.9 [ 4,606.3 | 4,693.2 | 4,788.4 | 4,836.6 1 4,914.2 Purchases L.......c.vevvenicnnirinns 3,859.3 13,975.9 {3,909.5 | 3,949.0 | 3,996.0 | 4,049.0 1 4,065.1 | 4,077.9
Less: Change in business Less: Change in business
ANVENLOTIES.......ocsreersseenrsmsncarsanics 155| 892 387.7| 327| 145| 720 653 43.7 INVENLOTIEB.........ovverreuesssessserrrrsas 154| 3844 298| 278 130 671| 660| 3563
Equals: Final sales to domestic Equals: Final sales to domestic
purck 8 2 4,329.1 |14,610.5 | 4,473.2 | 4,573.6 | 4,678.7 | 4,716.4 {4,771.3 | 4,870.5 purchasers 2..........ccceiniisan 3,843.8 3,941.5 | 3,879.7  3,921.2 | 3,983.0 | 3,981.9 | 3,999.1 | 4,042.6

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent ch from preceding period for

1

tod

table 8.1.

Table 1.7.—Gross National Product by Sector

items in this table are shown in

1. Purchases in the United States of goods and services wherever produced.
2. Final gales in the United States of goods and services wherever produced.

tall;{orrg.l—l’ercent changes from preceding period for selected items in this table are shown in
e o.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates S lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I II m v I 1 I n m w I jLig
Gross national product...... 4,240.3 | 4,526.7 (4,391.8 | 4,484.2 | 4,568.0 | 4,662.8 | 4,724.5 | 4,823.8 Gross natiorial product...... 3,721.7{3,847.0 | 3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,985.2
Gross d tic product 4,205.4 | 4,497.2 | 4,359.9 | 4,455.9 | 4,541.2 | 4,631.8 | 4,702.1 [ 4,802.5 Gross d tic product 3,690.9 [3,821.4 | 3,748.9 [ 3,798.4 | 3,842.0 | 3,896.3 | 3,936.6 | 3,967.0
Busi 3,608.9 3,855.5 (3,735.6 | 3,819.9 | 3,893.8 | 3,972.9 14,028.1 | 4,117.5 Busil 8,202.0 13,322.5 {3,254.4 | 3,300.9 1 3,341.2 1 3,393.6 1 3,430.5 | 3,458.9
Nonfar 8,547.113,787.813,670.0 | 3,743.2 | 3,832.2 | 3,905.8 | 3,965.4 | 4,048.0 Nonfar, 3,130.4 (8,247.1|3,177.713,221.1 |3,272.2 | 3,317.2 | 3,360.9 | 3,393.1
Nonfarm less housing .........| 8,203.9 | 3,416.5 | 3,309.5 | 3,376.0 | 8,457.7 | 3,522.7 | 8,576.0 | 3,654.0 Nonfarm less housing .12,857.9 | 2,965.7 | 2,899.6 (2,940.6 { 2,989.5 | 3,032.8 | 3,074.8 ( 3,105.7
Housing. | 843.2] 3871.3| 360.5| 367.2| 374.5| 383.1] 389.4| 394.0 Housing.. 2724 2814 278.1| 280.5| 282.7| 2844 286.1( 2874
Farm 764 759| 741 79.2f T68| T34 TIT| 746 Farm 825 84.1| 820, 820 818 823, 701
Statistical discrep -136| -81| -85] —25| —161| —64] —150| -51 Statistical discrepancy ... 70| -74| -22| -13.0( -—-54| —128| —43
Households and institutions 153.1| 168.9| 161.5| 166.3| 171.7| 176.4| 1809} 1856 Households and insti 129.0| 127.0| 1281| 130.0( 130.7| 133.3) 1344
Private households . 9.1 9.2 9.2 9.2 9.2 9.3 9.3 9.4 Private households . 8.8 8.8 88(- 88 8.8 89 8.9
Nonprofit institutions 144.0] 159.8( 1523 157.1| 1625]| 167.1| 171.6] 176.1 Nonprofit institutio 120.2| 11831 119.3| 121.2| 121.9| 1244 1255
Government .. 34| 4727 4628] 469.8| 4757| 4825| 493.1( 4994 Government 369.9| 367.5| 3694 370.8| 372.0| 372.8{ 3737
Federal... .51 15107 149.2) 150.8( 151.3( 1527 156.7| 1574 Federal 5| 1285 123.0| 1234| 1287 1289| 1239, 1238
State and local. 321.7| 313.7| 819.0{ 324.4( 329.9| 336.4| 3421 State and local.......ocuevcereees .81 246.4| 244.5| 246.1| 247.1| 2481 249.0| 2499
Rest of the world .............ccoevrneecend 29.5 319 28.2 26.8 31.0 224 21.3 Rest of the world ............uuenecd X 25.6 27.8 246 23.3 26.7 19.5 18.3
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing... .}3,267.713,476.7 product less housing... .12,920.43,032.1
Note.—Percent ch from p: ding period for selected items in this table are shown in Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product, Table 1.14.—National Income by Type of Income
National Income, and Personal Income {Billions of dollars]
[Billions of dollars] Q 1ly adjusted at 1 rates
S Hly adjusted at I rates 1986 | 1987 1987 1988
1986 | 1987 1987 1988 1 n m v 1 ur
1 n m v 1 I .
- National income .................. 3,437.1 |3,678.7 | 3,573.0 | 3,631.8 | 3,708.0 | 3,802.0 | 3,850.8 | 3,928.8
Gross national product.................. 4,240.3 4,526.7 | 4,391.8 | 4,484.2 | 4,568.0 | 4,662.8 [4,724.5 | 4,823.8 Compensation of employees....... 2,507.1 | 2,683.4 | 2,608.9 | 2,652.0 | 2,702.8 | 2,769.9 | 2,816.4 | 2,874.0
Less: Capital consumption Wages and salaries.................. 2,094.0 | 2,248.4 (2,182.9 2,220.6 | 2,265.3 | 2,324.8 2,358.7 | 2,410.0
- allowances with capital Government and .
consumption adjustment 45591 480.0| 468.7| 477.0| 4846 4895| 4983 5032 government enterprises....| 898.7| 420.1| 410.9| 4169} 423.2| 429.2| 487.1| 4429
Capital consumption Other-........ .]1,700.8 (1,828.31,771.9 | 1,803.7 | 1,842.1 | 1,895.6 | 1,921.6 [1,967.1
allov::lnces without Supplements to wages and
capital consumption 1 !
AQTISEINONE oo 1884 5076 4985| s046| 5108| 5164| 5208| 5241 SAlAries.....c..... S 413.1| 435.0| 426.0| 431.3{ 437.5| 4451 457.7| 4640
: Capital Emplgyeg contributions for :
consumption social insurance 217.0| 227.1| 222.6( 225.0| 2282} 232.7| 243.1! 2475
adjustment..........ccoene.. 325| 216| 208| 216| 262| 269 225 209 Other labor income. 19611 207.9| 2034| 206.4| 209.3| 2124, 2146| 2165
Equals: Net national product.......| 3,784.4 [4,046.7 |3,923.1 |4,007.2 [ 4,083.44,173.3 {4,226.2|4,320.5  Proprietors’ income with
inventory valuation and
capital consumption
3484 366.3( 3569| 363.8| 370.3| 3742| 379.4| 3858 djustment 286.7| 3129 310.1( 308.9( 306.8| 326.0| 323.9| 3288
25.1( 281| 27.2| 279| 285| 200 296f 303 Farm..... . 36.4| 430| 467| 430| 852 470| 447 434
~136{ -81| —85| —25|-151| —64( 150 —51 Prppnett%rs' income with
. inventory valuation
Pl;l:;ﬁ&l;s;%lg&ess currtent s “;al‘ t 45| 506 544 507 429| 545 522( 508
rernmen i 1
CNLTPIISES...rrrrsrrssrsrisrirsns 126 183| 255| 138 83| 256 186] 192 pita. Constimption g1l —76| —27) —771 17| —7s51 —5! _7s
Equals: National i 3,437.13,678.7 |3,573.0 | 3,631.8 | 3,708.0 | 3,802.0 [ 3,850.8 | 3,928.8 Nonfarm 2503| 2700| 2635 26591 2115 279.0| 279.2| 28538
Less: Corporate profits with Proprietors’ income 2127| 233.0| 224.8] 2286| 235.1| 243.4| 2437| 2509
inventory valuation and Inventory valuation
capital consumption dj ent......... -1| -10| -2| -10| -11; =17} —12| ~-19
djustment: 2989| 310.4| 2983| 8052| 3220| 316.1| 3162| 3265 Capital consumption
g:t interest 331.9| 353.6| 338.3| 348.1| 358.3| 369.5| 373.9| 380.6 dj 378| 380 388| 382 376| 374| 366] 361
ntributiol N N
insurance... 378.1| 899.1] 891.5{ 3954| 4009| 408.6) 433.3| 4409 “;t;‘t;}'ig'::uﬁpm;‘m with
Wage accruals les 0 0 0 0 ol _z2| o 0 AFUSENENE v erimsrer e 124| 184 174 178| 181| 205 205| 191
Plus: Government transfer gnpgl income of persons.......... 574| 662| 631] 655 67.1] 691 696 680
payments t0 Persons .............. 496.0| 5206 511.6| 519.9| 5232| 527.8| 546.7| 5525 pital consumption
Poreonal taterest income| 4991| 5o70| B071| 5179| 5330| 5500| 5542 5637 AAJUSEMENL . -eerrvrresesrsresessnennnnd —45.0| —47.8| —457| —47.7| —49.0| —48.6| —49.1| —49.0
§3§?‘,’,2§§ ;irl;i?:f income.| 828| 886| 853 81.3| 899| 918| 935| 950 qunomtte pm;,ts with
DAYIONES .rversrsrvrcrrenc 251 281| 272| 29| 285 200| 296 303 ;‘%{,ﬁ{‘ei’;{,,f:u‘:;:{’;'n"“"
Equals: Personal i 3,531.1 (3,780.0 |3,676.1 {3,736.1 | 3,801.0 | 3,906.8 | 3,951.4 | 4,022.4 4 298.9| 3104| 2083| 305.2| 322.0| 316.1( 316.2| 3265
Corporate profits with
ix'liventory Za]uation
AJUSEMENL . eeervvrereeerersniensenine 244.7| 258.7| 247.5| 253.6| 269.9| 263.7| 2668 2785
le 1.10.—Relation o i ional Pr
Table 1.10 a f Gross National Product, Net National Product, Profits before tax... .| 2364| 2167| 2618 2137| 280.4| 2819| 2862| 3059

and National Income in Constant Dollars
[Billions of 1982 dollars]

Gross national duct

Less: Capital consumption
allowances with capital
ption adjustment

Equals: Net national product.......

Less: Indirect business tax and
nontax liability plus business
transfer payments less
subsidies plus current surplus

3,721.7|3,847.0 | 3,776.7 | 3,823.0

443.2| 460.8| 453.8( 4582
3,278.5|3,386.2 | 3,322.9 | 3,364.8

3,865.3

463.0
3,402.2

3,923.0 | 3,956.1

46821 4729
3,454.813,483.2

3,985.2

4773
3,507.9

of government enterprises........ 812.1| 319.2| 3814.5| 3819.6| 321.8| 321.0| 324.4| 3262
Statistical discrepancy ........ -121} -70| -74| -22} —13.0| —54| —128| —-43
Equals: National i 2,978.5 | 3,074.0 | 3,015.9 | 3,047.3 | 3,093.4 | 3,139.3 | 3,171.5 | 3,186.0
Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1982 dollars]
Gross national product................., 3,721.713,847.0|3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,985.2
Less: Net exports of goods and
servi —137.5]—128.9]—132.81—126.0|—130.7|-126.0 |—108.0) —92.6
4278 894.9| 4164 440.9| 459.2| 486.2| 4969
556.7| 527.7| 542.3| 571.6| 5852 5951 583.5
Equals: Gross domestic
purch 3,859.3 (3,975.9 [ 3,909.5 | 3,949.0 | 3,996.0 | 4,049.0 | 4,065.1 | 4,077.9
Plus: Command-basis net
exports of goods and services....|-111.5 —124.3 |-122.2 |—122.9 |—126.5 |—125.6 |—111.2 | —89.2
Command-basis
404.41 43241 4055 4194 445.1| 4596 483.9| 500.3
5159 556.7| 527.7| 542.3| 571.6| 5852} 595.1| 589.5
Equals: Command-basis gross
tional product 3,747.7 | 3,851.6 | 3,787.3 | 3,826.0 | 3,869.4 | 3,923.4 3,953.9 | 3,988.7
Addendum:
Terms of trade 2.... 106.8| 101.0| 1027 100.7| 101.0| 1001 99.5{ 100.7

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and

services.

2. Ratio of the implicit price deflator for exports of goods and services to the implicit price
deflator for imports of g and services with the decimal point shifted two places to the right.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1

106.6| 133.8| 1263 1326 140.0f 1362 1369; 1432
129.8| 1429| 1355| 141.1| 149.5| 145.7| 149.4| 1627
88.2( 955| 9L7| 940| 970| 99.3| 101.3| 103.1

Undistributed profits 46| 474| 38| 10| 524| 64| 481| 598
Inventory valuation
adjustment 83| —18.0| —144| —20.0| —19.5| —18.2) —19.4 —274
Capital consumption
djustment 542 517 508| 515 521| 524} 494| 480
Net interest...........covecivnierncerriscs 331.9| 353.6| 338.3| 348.1| 358.3! 369.5] 373.9| 380.6
Addenda:

Corporate profits after tax
with inventory valuation
and capital consumption
adjustments...........ocoeceensniinace] 1923| 176.6| 172.0| 1726 1821 179.9( 179.3| 1832

Net cash flow with
inventory valuation and
capital consumption

djustments 386.5| 878.6| 371.5| 373.9| 384.7| 384.2| 387.8| 3934

Undistributed profits with
inventory valuation and
capital consumption
adjustments............cieenn. 104.1 81.1 80.3 78.5 85.0 80.5 8.1 80.1

Capital consumption
allowances with capital .
consumption

adjustment..........cooeeciscrnecs 2824 2975 201.2| 2954 299.7| 303.7| 309.8| 3133

Less: Inventory valuation
adjustment............ —180| —14.4| —20.0| —195| —18.2| —194| 274
396.6| 3859| 393.9| 404.2( 4024 407.3| 4208

Equals: Net cash flow.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate
Business in Current and Constant Dollars.

Seasonally adjusted at annual rates
1986 | 1987 1987 1988
1 [ o jm|wv ||

Billions of dollars

Gross domestic product
of corporate business...... 2,556.2 |2,717.9  2,638.8 | 2,687.2 | 2,752.6 | 2,793.0

Capital consumption allowances
wji!;h capital consumption

2,845.112,901.1

2824| 297.5| 201.2| 2954 299.7| 303.7| 309.8| 313.3

Net domestic product 2,278.8 2,420.4 [2,347.6 | 2,391.9 | 2,452.9 | 2,489.3 | 2,585.4 | 2,587.8

Indirect business tax and
nontax liability plus
business transfer payments
less subsidies.

Domestlc income..

| 2436| 257.5| 249.8| 256.0| 261.6( 262.8| 267.7
.12,030.2|2,162.9 {2,097.8 | 2,135.9 (2,191.3 | 2,226.5 | 2,267.6 | 2,316.1

of Y .|1,698.7 |1,808.7 | 1,757.8 | 1,782.4 | 1,816.0 | 1,858.4 | 1,887.7 [ 1,927.9
Wages and salaries........ 1,422.2 | 1,520.6 | 1,479.7 | 1,502.2 | 1,581.4 | 1,569.3 | 1,594.7 | 1,630.8
Supplements to wages

and salaries...........onsvunee 271.5( 283.0( 278.1| 280.2| 284.6| 289.1| 293.1| 297.1
Corporate profits with
inventory valuation and
capital consumption
djustment: 266.9| 274.0( 263.8| 270.8| 286.7| 274.6| 286.0| 291.1
Profits before tax 204.4| 2403 227.3| 239.3( 254.1( 240.4( 256.0| 2705
Profits tax liability .. 106.6| 18387 126.3( 132.6( 140.0( 1362 136.9{ 1432
Profits after tax 97.9| 106.5| 101.0| 106.7{ 1142} 1042] 1192| 1273

Y 728] 834} 1789| 80.1| 834| 913] 753 871
Undistributed profits...] 251} 231| 221 266] 308 129| 439( 402
Inventory valuation
adjustment.........coevcrrueanee 83| —18.0f —144| —20.0] —19.5| —18.2 —19.4( —274

Capital consumption
542| 6L7| 508) 515 521 524 494 480

adjustment.
Net interest... 69.5| 852| 761| 827| 886 935! 938] 971

- Gross domestic product
of financial corporate

business...........oviiniieninns 184.6| 204.4| 200.0! 204.5[ 205.7( 2074 2120 217.1
Gross domestic product
of nonfinancial
corporate business........... 2,371.6 (2,513.5 | 2,438.8 | 2,482.7 | 2,546.9 | 2,585.6 | 2,633.2 | 2,684.0
Capital consumption allowances
with capital consumption
adjustment ..........coverenrvrenreesnniessd 264.1| 2762| 271.1( 2745 278.0| 281L3| 286.8| 290.0
Net d tic product 2,107.5(2,237.3 2,167.7 | 2,208.3 | 2,268.8 | 2,304.3 | 2,346.4 | 2,394.0
Indirect business tax and

nontax liability plus
business transfer payments

less subsidies. J 2277 239.8] 232.7( 238.4| 243.6| 2445| 249.2| 253.0

stic i 1,879.811,997.5|1,935.0 | 1,969.8 | 2,025.3 | 2,059.7 | 2,097.2 | 2,141.1

C tion of empl ..|1,564.91,661.4|1,617.2|1,640.5|1,678.3 | 1,714.7 | 1,789.6 | 1,777.8

Wages and salaries..........., 1,313.4(1,399.7 | 1,360.2 | 1,381.6 | 1,409.9 | 1,447.0 | 1,468.4 1,502.8
Supplements to wages

and salaries ... 251.5| 261.8| 257.0| 2589| 263.3| 267.8| 2712} 275.0

Corporate profits with
inventory valuation and
cajpital consumption

230.6| 2375| 227.7( 233.3| 2504| 2384) 2506 2526

Profits before tax 172.6| 2102| 196.6] 207.9| 224.6| 211.6| 228.4| 240.5
Profits tax liability . 768 99.0| 916 97.2| 1053| 10L.7| 1044| 1094
Profits after tax 958 111.2| 105.0| 1106| 119.3| 109.9| 124.1| 1311
Dividends....... 748 838| 798 80.7| 839| 908 T46| 862

Undistributed profits...] 211 274| 252| 299| 354 191; 495 449
Inventory valuation
adjustment.......co..vervvennnes 83| —18.0] —144| —20.0( —19.5| —182| —19.4| —274
Capital consumption
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Table 1.17.—Auto Output

[Billions of dollars]
q 1y adiusted at 1 rates
1986 | 1987 1987 1988
I I i v I ur
Auto output...........c.eeeeee. 120.6| 116.3| 116.2( 113.1]| 1153 120.6| 113.1| 130.3
Final sales ... 119.0{ 1094 96.8| 108.0| 126.2| 106.6| 117.8| 129.3
Personal consumption
ditures. 136.3| 130.0( 120.1| 127.7( 144.4| 128.0( 133.9| 139.8
New autos........c.ceereccenicrnnas 101.4 94.1 85.0 91.4| 109.0 90.9| 100.2| 100.1
Net purchasee of used autos 349 359| 361( 362| 354 37.07 337| 897
Producers’ durable J 203|192 17.0| 187 217( 193 221 237
New autos......ccoovvvvrerriasncrasennas 451 444 404| 449 472| 49| 479| 500
Net purchases of used autos..| —24.7| —25.2| —23.4] —262| —25.6| —25.6 | —-25.7| —26.4
Net exports of goods and

—413| —423| —40.1| —3538
77| 503| 483 441

14 1.6 19 16
Change in business inventories

of new and used autos............. 1.6 69| 194 5.2} —-10.8 140| —47 11
New, 14 67| 209 431 —124( 140 -91 34
Used 2 2| —16 9 1.6 0 44| -23
Addenda:
Domestic output of new
BUEOS 1 ooorrreerrrisaeransessnsessaasies 9821 948 97.7| 926 90.1| 987 887| 1042

Sales of imported new autos 2...| 553 550| 49.1| 585| 602 572 602 606

1. Consists of final sales and ch inb
United States.
2. Consists of p 1 tion expenditures, producers’ durable equipment, and govern-
ment purchases.” :

ies of new autos assembled in the

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]

ly adj at 1 rates
1986 | 1987 1987 1988

Auto output... 100.6| 102.0( 984 99.2( 1029] 96.0| 111.2
Final sales 9511 85.6| 945 109.0| 914! 101.0| 1104
Personal consumption
expenditures.. 108.8( 1026} 107.3| 1202 1053| 1104

New autos.. | . X . . . X
Net purchases of used autos..| 29.8( 288| 29.5| 29.1] 27.8] 288 260| 316
Producers’ durable equipment..| 18.2| 163| 140 160| 186]| 164 190 201
New autos.. 39.7( 37.7| 348 3884 400| 37.8| 403 419

Net purchase ] —215] —215| —-20.7| —224| —214{ —214| —21.2| 218
Net exports of goods and

—80.1| —26.5

6.7 6.8

368, 333

Government purchases of
goods and services..........coovecne 13 14 1.2 1.4 13 14 1.7 14

Change in business inventories

of new and used autos.. . -3 55( 164 39| —98] 115; —49 8
New. -5 53| 178 31| -11.2y 115| -85 2.8
Used 2 2] -15 8 13 0 36| —20

Addenda:
Domest:c output of new

adjustment 49.6| 453| -455| 455| 453| 450 415] 395 @ AULOS . 853| 80.5| 843| 789| 758| 831| 742| 813
Net interest 84.3| 986 90.1| 960 101.6| 1066| 107.1( 110.7 Sales of 1mported new autos 2..] 48.7| 468 422| 458 51.0( 481 507| 508
Billions of 1982 dollars Ul teC‘;némsts of final sales and change in b ies of new autos assembled in the

ni

Gross domestic product
of nonfinancial
corporate business........... 2,177.2 (2,270.4 | 2,215.0 | 2,248.0 | 2,296.1 | 2,322.5 | 2,363.5 | 2,380.9

Capital consumption allowances
with capital consumption
adJustment ................................

Net d tic product
Indirect business tax and

nontax liability plus

business transfer payments

less subsidies... .
Domestic income .

260.2| 269.4| 265.8| 268.1| 270.6| 273.2| 275.7| 2781
1,917.0 (2,001.0 | 1,949.2 | 1,979.9 | 2,025.5 | 2,049.3 | 2,087.8 | 2,102.9

203.2| 199.9| 203831 2054 204:3| 2063 207.8
1,797.81,749.3|1,776.5 | 1,820.1 [1,845.1 | 1,881.4 | 1,895.1

2. Consists of personal consumptlon expenditures, producers’ durable equipment, and govern-
ment purchases.
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Table 1.19.—Truck Output
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Table 1.20.—Truck Output in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
S 1y adjusted at 1 rates S lly adjusted at | rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 n m v 1 i3 1 n m v 1 1
Truck output ! 55.2| 59.6| 581 578 580| 64.6| 658 653 Truck output !.. 478 50.8| 49.4| 494| 494 549| 558| 555
Final sales . 548| 583 527 580| 61.6| 609 662 654  Final sales. 474 497 49| 496 525| 519 562| 555
Personal co: Personal c
expenditures. | 260| 21.7| 256 286| 201 273 287| 288 expenditures, 225| 235| 218 244| 248| 230| 242] 243
Producers’ durable equipment..] 30.8] 830 304 331 343; 3842| 364 361 Producers’ durable equipment.| 26.6| 282| 259| 284| 292| 293| 310| 308
Net exports of goods and Net exports of goods and
ices.... -73| -70| -81| -79| —66] -56] —49) —53 Services... —63] —60| —69| —68f —56| —471 —41| —45
30| 33| 26| 30 33] 42| 41 3.7 2.6 2.8 23| 26| 28 36l 85| 31
103 103{ 107) 1.0 99| 98 9.0 90 89 88| 91 94| 85| 83 18| 16
Government purchases of
800d8 and Services.......coueuuenr 53 47 48 42 48 5.0 6.0 5.8 200ds and Services............cruwer-s 4.6 4.0 4.1 3.6 41 43 5.1 49
Change in business inventories... 5 13 54) —2| -36 7] -4 0 Change in business inventories... 4 1.1 45| -2| -390 30| -3 0
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of
[Billions of dollars] Product
q lly adjusted at 1 rates {Billions of dollars)
1986 | 1987 1987 1988 S lly adjusted at 1 rates
1 I hiid v 1 - 1986 | 1987 1987 1988
I I i v 1 nr
P I i 3,531.1 | 3,780.0 [3,676.1 | 3,736.1 (3,801.0 | 3,906.8  3,951.4 | 4,022.4
Wage and salary Personal consumption
disbur 1t 2,094.0 2,248.4 | 2,182.9 | 2,220.6 | 2,265.1 | 2,325.1 | 2,358.7 | 2,410.0 expenditures.. 12,8075 3,012.1 | 2,921.7 | 2,992.2 | 3,058.2 | 3,076.3 | 3,128.1 | 3,194.6
Commodity-producing Durable goods.. 406.5) 421.9| 403.5) 420.5| 441.4| 4220| 437.8| 4498
INAUSEIIES .vvvverrsrroverrrerrersren 6255 649.8| 638.2| 642.8| 652.8| 665.5! 676.0| 689.1 )
Manufacturing 473.1] 490.3| 4827| 484.6| 492.6| 501.3| 509.6| 5174 %dom}-tvehml?is }::.nd plz)arlts . 196.4| 19587 181.7| 194.5| 2129 1940 202.2| 2087
Distributive industries 4989 | 531.7| 5166 526.1| 536.8| 547.3( 558.2f 5721 ‘urniture and househol
Service industries. 5759] 646.8| 617.1| 634.8| 6524| 6828| 687.4| 7059 t : 140.0| 1483 1459| 147.8| 150.2| 1494 1547 159.5
Government and OLRET covveveceeeseevcrnnnsnssessssssssssasseses 701 78] 759| 783| 783| 786| 8L0| 815
government enterprises.....| 893.7| 420.1| 410.9| 416.9( 423.0| 429.5| 437.11 4429 Nondurable goods 943.6| 997.9| 9775| 995.3(1,006.6(1,012.4 1,616.2 1,036.6
Other labor income 1961 207.9| 203.4| 206.4] 2003 2124 2146| 2165 Food s01.0| 5264 5210| s253] s28.4| 5309 5359 5468
Proprietors’ income with Clothing and 8hoes............c.ceccveees 167.0| 1782] 174.5| 176.8| 180.4| 1812 180.5) 183.2
inventory valuation and Gasoline and oil . 7701 7211 774 793] 79.3| 763| 1788
capital consumption Other nondurable goods 2| 216.3| 209.9; 2158 2185 220.9| 223.5| 2282
dj t 286.7| 3129 310.1| 3089| 306.8| 326.0( 3239/ 3288 Fuel oil and coal .. . 162 157 163| 160 166| 170 172
Farm 364] 430 67| 430 52l 70| 4a7] 434 Other 61 2001] 194.2] 1995 2025| 204.2{ 2066| 2110
Nonfar 250.3| 270.0| 263.5| 2669( 27L5| 279.0( 279.2] 2853  Services ... 1,457.3(1,692.3 | 1,540.7 | 1,576.4 | 1,610.2 | 1,641.9 | 1,674.1|1,708.2
Re‘rvlit&l ic:;?gle c«:’fngeu:‘sl;-tliz " H 411%.3 4%.; ‘{25'3 4626 4711 4%%.8 490.1| 496.4
Ith capita ousehold operation .9 | 186. 0.0 187.3( 189.6( 1882 180.9| 1935
- 124 184 174 17.8| 181 205| 205) 19.1 Electricity and gas.. 874| 888f 849| 06| 908| es8| 902| 909
Personal dividend income 82.8| B88.6| 853 87.3] 89.9| 91.9| 935| 950 her ... 95| o15| 951 968| 988| 995| 1007 1027
Persol:al interestAincom . 499.1| 527.0| 507.1) 517.9| 533.0| 550.0 554.2( 563.7 Transportation.. 958! 1062! 1021 104:6 105:8 1120 111:3 116:4
T pay 5211\ 548.8| 538.8| 547.8| 561.7) 566.8| 576.3| 5828 Medical care.. 320.1| 360.3| 344.0| 3557| 367.3| S74.4| 3849| 3966
Old-age, survivors, 471.8| 459.2| 466.2] 4764 485.4| 497.0| 505.2
disability, and health
insurance benefits.............. 269.3| 2829| 217.9| 2828 2845| 286.5| 298.1| 300.4
Government unemployment . . .
insurance benefits 1631 147) 157| 151| 145| 134 139| 134 Table 2.3.—Personal Consumption Expenditures by Major Type of
Veterans benefits 167 166 166| 167] 166| 166 170 171 .
Government employees Product in Constant Dollars
Yetirement bonefits ... 706| 57| 735 755| 767| 7711 804| 823 R
Other transfer payments 1482| 1589) 1561 157.6| 159.4| 163.3| 166.9| 169.6 [Billions of 1982 dollars]
Aid to families with
dependent children. 16.3 16.7 16.6 16.7 16.8 16.8 16.9 17.1 Q lly adj d at 1 rates
Other 9l 1421 1885 140.9) 1427 1465] 1500 1525 -t
Less: Personal contributions 1986 | 1987 1987 _ 1988
for social insurance............. 1611 1720 168.9| 170.5( 1727 1759 1902 1935 1 n ] m v 1 o
Less: Personal tax and nontax
payments - 570.3| 532.2| 582.0f 5762 591.0| 575.8( 601.0 .
Personal consumption
Etluals: Disposable personal 4 19|3215.8|2.375.6 13,4215 expenditures.................... 2,455.2 | 2,521.0 | 2,490.2 | 2,516.6 | 2,545.2 | 2,531.7 | 2,559.8 | 2,579.0
i 8,019.6 :’f:z"’ 2';‘1‘:“: 2;24; :’izz'z 3'::71.5 3’2;5‘7 B 385.0| 390.9| 278.3| 391.3| 4065| 387.6] don1| 4106
s: Personal Qutlays............... 2.898.0(3,105.5|3,013.1 13,0847 3,152.3 3,171.8 | 3,225.7 | 3,293 Motor vehicles and parts .......... 1764| 1704] 1607| 169.9] 1842| 166.7| 1735 1790
Personal consumption Furniture and household
expendit 5»; 2,807.5(3,012.1 12,921.7 (2,992.2 | 3,058.2 | 3,076.3 | 3,128.1 | 3,194.6 quipment 1432 151.0] 1485} 151.0| 152.7| 151.9] 157.3| 1618
I i to X A . A . . X
A 891 921| 901{ 911| 928| o944 964 982 696) 9.1 704\ 69T) 600) 703, 658
Personal transfer payments to Nondurable goods.. 890.5| 889.9| 889.8( 891.9| 890.5| 892.7| 893.6
foreigners (net) ...........ccovvuneecnd 14 1.3 14 14 13 12 1.2 8 Food 4504| 4529] 450.1| 449.4| 449.2| a51.4| 4532
Equals: P I saving 1217 104.2| 130.8| 69.5| 726| 144.0| 1499| 1278 Clothing and shoes 157.6( 160.5| 160.7| 158.2| 1629 160.3| 159.6| 156.3
) Gasoline and oil 97.3| 988| 973| 996f 97.8| 984| 988| 9958
Addenda: Otll_"lsrlnolxlxdux"iable lgoods 1’;6.66 181.3| 179.0| 1819 1817| 1826| 183.0( 1842
Disposable personal income: el oil and coa 2. 211 213 21.3| 204| 214| 220] 218
T%oti b?lllzt.;ns of 151)22 ™ Other . 1546] 160.2| 157.7| 160.6) 1614} 161.2] 161.0| 1624
P;o‘l:l:;is& .................................. 2,640.9 |2,686.3 | 2,679.6|2,652.8|2,683.9|2,728.9|2,7623 | 27622 o .o di1907 (12805 1,220 | 1255 | 1,246.8 | 1,.263.6 | 1,265.9 | 12748
Current dollars .| 12,496 | 18,157 | 12,934 | 12,947 13,204 | 13,543 | 13,760 | 13,919 H 3483| 358.8| 8550 357.1| 859.3| 861.7! 363.6| 3656
P 19812 dolla(rs ) 10,929 11,012| 11,024 | 10,889 10,989 | 11,145 11,260 11,237 Household operation 1521 157.0| 1527) 158.1| 159.2] 158.1| 160.4] 1611
opulation (mid-period, Electrici ! . X X . X . X X
AALHORE) v 2017] 2439| 2431 2436| 2042| 2048 2453 24538 ectricity and gas TREl To0| TGO) 05| B8 Tz B8 H
P 1 savi Transportation. 854| 893 876| 889| 901| 908 917| 929
‘percentage of disposable Medical care 2515 268.2| 2614| 266.6| 2709| 2740 2769| 2795
personal income ................] 40 32| 42 22| 23| 43 44 3.7 Other-. 3666 365.3| 364.8( 367.3| 369.0| 373.2] 3758

" Nore.—Percent changes from preceding period for selected items in this table are shown in

table 8.1,
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Table 3.2.—Federal Government Receipts and Expenditures

7

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars] [Biilions of dollars]
S lly adjusted at | rates S Iy adjusted at | rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 n m | 1 1 I id m | 1 I
Receipt: 828.3| 916.5| 871.3| 920.0| 930.1| 944.4| 951.0| 983.0 RECEIPES.....occorrersreesrrnsens 623.0| 655.7| 637.5| 659.3| 659.1| 666.9] 685.5| 698.4
Personal tax and nontax - Personal tax and nontax
ipt 53.2 ggg.g gzg.i i(l)g.; 1(1}3.53) ﬁﬁ ggg.g ﬁg.g receipt 150.0| 1647| 1584| 1689 1629| 1686| 1713| 1760
Estate and gift taxes 71| 74| 18| 78| 7| 67| 11| 82 1 taxes 768] 81| 81.8| 909| 835| 881| 89.83| 926
N 8| 4 11t 13 17y 16| 15| 17 648| 632 643 6564 665 676| 687
N 188| 185| 137 189| 141| 143| 147
Corporate profits tax accruals.. 83.9| 1058] 1001| 1050| 1105| 107.7] 107.2| 11L7
Federal Reserve banks .. 178 1771 174| 1770 179 179| 184| 1838 Corporate profits tax accruals...... 227 279 262| 216| 294 285] 29.7| 315
66.1| 881| B828| 872 926| 898 888| 984 Lo pucineiax and
Indirect business tax and NONEAX ACCTUAIS...rvvrerrrrrsrrserrns 297.6| 812.3| 3040] 309.5| 816.5| 319.2| 328.5| 329.8
nontax accruals 50.8 54.0 53.0 54.3 53.9 55.0 55.9 55.9
Excise taxes . 09| 18| s13| 318| s817| 3822| 324 330 LaTI 136 Lnd) 1518) 1025) 1043) 1573
Customs dutie: 137| 154| 151| 156] 152| 158| 165 159 siel ‘aisl arel il il ‘i2e| i
Nontaxes 63| 68| 66| 68| 69[ 70| 70| 70 : - - - - - -
Contributions for social 81| 10| 417 484 492| 99| 506
INSULANCE .ovvrerrrerererer e 351.0| 344.5| 347.7| 352.4| 359.4| 3834 3903 - : : - - - -
Expenditures 11,0389 [1,074.2) 1,059.6 |1,064.0 | 1,068.4 | 1,104.9 |1,106.1 | 1,163 ~ Federal grants-in-aid.. 1027| 1019} 1065| 1019) 1014 1111 1104
Purchases of goods and services..] 366.2| 3820| 8727| 377.5| 3863 s91.4| 377.7| 8822 Expenditures.... - 602.8| 589.9| 597.9| 6062 617.2| 620.7) 6421
National defense 5| 2953| 287.3| 294.8| 299.8( 299.2| 2984 2988  Purchases of goods and services..| 505.0| 542.8| 531.1| 538.2| 546.0| 555.9| 567.5] 579.4
Nondef 86.7| 854| 826| 864| 922| 1793 834
Compensation of empl 290.9| 321.7| 318.7| 819.0| 324.4| 3299 336.4| 3421
Transfer payments . 41421 406.6| 4134| 414.2| 4225( 43441 4376 [0 17 O 205.2| 221.1| 217.4| 2192 221.6| 2260 2311| 2373
To persons.... 4020| 396.0| 4022| 4035| 406.1| 4229| 4265
To foreigners. . 122 106! 11.2| 10.7| 16.4| 115| 110 Transfer payments to persons 1187 1156 11771 119.7] 121.7] 123.8| 126.0
Grants-in-aid to State and local Net interest paid ...........oomrervernd _348| —87.7| —86.5| —87.3] —38.0| —388| —39.5| —40.3
governments 102.7| 101.9| 1055 101.9| 1014| 1111) 1104 R P— | 116| 533 s512| s526| 540| 554| s68[ 583
Net interest paid 4] 143.0| 139.0| 130.8| 1438| 149.5| 1499 1521 Less: Interest received by
Interest paid .... 3| 16251 1589 159.5( 163.0| 168.4( 1725| 1718 ZOVEINMENL .....cennecirrecrecerneresse] 8241 910 8771 899, 921! 942 963 986
To persons and business . 1384| 1351| 135.6| 139.1| 143.8| 146.0| 145.0 Less: Dividends received b
To foreigners 226| 241 238 239) 239 246 266 268 EOVETIIIONE e 55| 69| 64| 67| 72| 15| 78] 81
Less: Interest received by - Subsidies less current surplus of
OVEXRMENL «.ccvvvvvesrrssrsersensaons 228| 194( 199| 196| 193| 189 226; 198 government enterpnsesrp y —140| —189| —189| —14.3| —14.1| —14.4] —147
Subsidies less current surplus of Qb3
government enterprises......... 257 s24| 394 28| 26| 7| 80| MO0 PheGea 810y 88 10 10p 10) 1L
PR s 265| 308 37.7| 273 208| 376/ 296 325 government enterprises.......... 139 150| 148| 149| 153{ 151| 155| 158
government enterprises.......... 8| -16| -—18 -5| —18] —-21| -33; -15 Less Wage accrua.ls less
disbur 0 0 0 0 0 0 0 0
Less: Wage accruals less
disbur t: 0 0 0 0 2 -2 0 0 Surp:ys o{ deficit (_)ti
. national income an
S“:::i':f s or idnecfci)'l:':lte(a_n)ti product accounts ............ 61.2| 529| 477 e14] s529) 497 558| 562
product t —205.6|—157.8 (—188.3|—144.0 [—138.3 | —160.4 |-155.1|—133.3  Social i funds 56.2| 621| 595 612| 630] 646| 661 677
Social inSurance funds. ..., 14| 215| 22| 2s2| 218| 49| aas] s O 50| -92| -118] 1| -10.1| ~148| —103] 115
Other —223.1|-185.3[—212.5|—167.2|—166.1 |—195.3 |—199.8|—183.1

Table 3.8B.—Government Purchases of Goods and Services by Type in

Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of dollars) [Billions of 1982 dollars]
s 1ly adiusted at 1 rates q 1ly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 1 m v 1 1l I i m v I nr
Government purchases of Government purchases of
goods and services........... 871.2( 924.7| 903.8; 915.7| 932.2| 947.3| 945.2( 961.6 goods and services........... | 760.5| 780.2| 772.9| 772.2| 782.9| 792.6| 776.4| 7838
Federal 366.2| 382.0) 3727 377.5| 386.3| 3914 377.7| 3822 Federal 333.4| 339.0| 334.0| 332.1! 342.1| 347.7| 327.8| 33L6
National defense. 295.3| 287.3| 204.8| 299.8| 29927 2084 | 298.8 National defense 251.4| 264.9| 257.0| 264.8| 260.5| 268.2| 264.6| 2636
89.8| 883| 89.5| 931| 884| 838| 842 le goods. 781| 87.9| 837 87.2| 921} 884| 849 851
10.5 96| 102| 109| 113| 10.8| 114 Nondurable goods .. 4 147 141 146] 146 156| 146| 148
(11 SO 187.8| 182.6] 188.5| 188.1{ 1919 197.3| 195.8 Services 156.4| 163.5| 157.6| 156.4( 158.0| 159.9; 157.8
Compensation of Compensation of
employees.. X 1089 107.9( 108.7( 109.0| 110.0| 112.7| 1126 employees.. 88.8 89.3 89.1 89.1 89.3 89.5 89.3 88.8
Military. . 782| 1728| 1730| 1731| 1739| 1765| 1757 Military 59.9( 602| 603| 601| 602| 603| 601 599
Civilian . 357| 3851| 357| 869| 362| 3872| 370 Civilian. 28. 290| 288 290 209.1| 292 292 289
Other services.. . 789 748 79.8| 791 819 846 831 Other services. 634 672| 645| 685 671| 686 705 69.0
Structures 6.6 7.2 6.9 6.6 78 7.6 6.6 7.5 Structures 5.6 59 5.7 55 6.3 6.1 5.2 59
Nondef 88.7| 86.7| 854| 826 864| 922| 179.3| 834 Nondefi 820| 741 177.0| 673 1726 1795 632 679
Durable goods 4.1 41 39 4.0 42 45 46 48 Durable [ R—— 45 48 45 4.6 49 54 5.6 58
Nondurable goods 11.1 32 62| -4 19 49| -91| -82 goods 134 25 87| -38 3 49| -11.1| -86
Commodity Credit Commod1ty Credit
Corporation inventory Corporation inventory
change 53| —83 3| -7.5| —48 —-14}| -175| -168 change 78] -39 28| —-11.0| —63| -11| —19.3| —168
Other nondurables.. 5.7 6.5 5.9 7.1 6.7 6.3 8.4 8.6 Other nondurables. 5.6 64 59 7.2 6.6 6.1 8.2 8.3
Services 659| 1709| 673| 70.3| 7L5| 745] 764 1788 571 592| 56.6| 588| 595| 618| 622 639
Compensation of Compensation of '
employees.. 89.5| 421 413| 421 423 427 44.0| 447 employees 3371 38421 3391 342| 344| 844| 345| 350
Other services. 264| 288| 26.0] 282 29.1( 318 323| 841 Other services. 234| 250| 228| 245| 252| 274| 217 289
Structures.. 7.6 85 8.0 817 89 83 75 7.9 Struct 6.9 7.5 71 7.8 7.8 7.8 6.5 6.8
State and local 542.8| 531.1( 538.2( 546.0| 5559 567.5[ 5794 State and local...........cooocceccccnnnnes 4271 441.2| 438.9| 440.1| 440.8| 444.9| 448.7( 452.2
Durable goods 269| 260| 266| 273| 27.8| 284| 292 Durable g00d5........cccoumsmvesneranesss 225 244| 287 242 247 251f 255! 260
Nondurable goods.. 44.1| 426| 438 449 450 453 470 Nondurable goods 44.3| 464 461 463| 466| 469| 475 483
Services 409.6] 399.4( 406.0( 413.1| 420.0| 428.7| 436.7 Services 306.9| 316.0| 3134| 3154 3168 318.5( 320.3| 3222
Ce ion of 821.7| 813.7| 3819.01 8244| 329.9| 3364 3421 Comp tion of employ 240.8| 246.4| 244.5| 246.1| 247.1| 248.1| 249.0| 2499
Other services. 879| 857| 870| 887 902| 922 946 Other services. 66.1| 69.6| 689 69.3| 69.7| 704| 713 723
Structures, 622| 631 61.8] 607{ 631| 652 664 Structures, 534 543 557| 543 528] 544 554 557
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Table 3.9.—National Defense Purchases of Goods and Services

[Billions of dellars]

September 1988

Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

S Aly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I m v I I 1 n jiti w I nr
National defense National defense
purchases 2771.5| 295.3| 287.3| 294.8| 299.8| 299.2| 298.4| 298.8 purchases 264.9| 257.0| 264.8| 269.5| 268.2| 264.6| 263.6

Durable goods

Military equipment .
Aircraft

SRIDS .o . 85| 84| 91| 84 82| s4i 79
Vehicles 47| 48| 52| 49| 44| 48| 45| 42

El ic equi 51| 58| 58| 59| 59/ 56| 59| 60
Other 1 84| 118| ns| 1tel 134] 105| 120 126
Other durable goods 124| 125| 18| 127| 132| 124 115 110
Nondurable goods.............c........, 11| 105| 96| 102 109| 113 108 114
Petroleum products ... | 43! 42| 34| s8] 43 53] 43| 44
tion 43| 38| 38| 38| 41| 36| 38 45

Other nondurable goods.............J 25 25 24 26 25 24 2.6 24
Services 187.8| 182.6] 1885( 188.1) 1919 197.3| 1958

112.6

789 74:8 798| 791| 819 s846| 831

Contractual research an
Teveal b

Durable goods
Military eqmpment,

280} 307 29.0f 287 334 319| 29.0, 286
109| 128{ 11.3| 137 125| 1387 122( 1338
74 73 7.2 7.8 7.2 7.1 7.2 6.8
50 5.1 55 53 48 49 47 45
48 5.5 54 56 5.6 53 5.5 5.7
80| 110 111| 108| 124 971 109 114

Nondurable goods J 154 147) 141} 146] 146| 156 146| 148
Petroleum products..........ccoereen. 8.5 84 8.0 8.2 8.1 9.5 8.3 78
A iti 46 4.0 3.8 4.0 43 39 41 49
Other nondurable goods.............. 23 23 2.2 24 2.3 2.2 23 22
SerVICES ......eovireerrenrecrenesinsrasnronsans 152.3( 156.4| 153.5| 157.6| 156.4| 158.0| 159.9| 157.8

pensation of empl 888( 893 89.1| 891| 89.3) 895 893| 888

Civilian...
Other services
Co‘limtra‘ctual research and

. . . . R . . . 25.3| 247| 252 254 238] 242} 259| 2564
Installation support ! .............. 186| 223] 205| 224| 228] 234| 247 239 Installation support * . 15.5 179 16.8 18.1 18.1 18.4 195 18.8
Weapons support 2 78( 9.0, 86} 89 92 93| 93 92 Weapons support 2.. 691 79| 16| 79/ 81| 80| 80} 79
Personnel support 3 104 113 99 115 121f 119| 117| 116 Personnel support 3.... 85| 88 78| 91 95| 9.0 8.9 8.1
Transportation of materiel 34 4.0 3.5 338 42 45 43 42 "Pransportation of materiel 3.7 4.2 3.7 41 44 46 44 43
Travel of persons . 35) 38 37| 38 38{ 38] 37 3.9 Travel of persons 3.4 37 36| 38| 87 3.8 3.6 3.8
Other 2 0 -3 2] -6 a 3 1 Other 2 0 —.3 2 ~5 5 2 1

Structures ........ccevveenrirnsrenieernens 6.6 7.2 6.9 6.6 7.8 7.6 6.6 7.5 5.6 59 5.7 55 6.3 6.1 5.2 5.9

Military facilities. 41 49 44 4.5 52 53 42 5.0 3.4 3.9 3.6 3.6 42 42 8.8 4.0
h 24 24 2.4 2.2 2.5 2.3 24 24 22 20 21 18 2.1 19 1.9 1.9
1. Includes utilities, ions, rental payments, maintenance and repair, and payments 1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate mstallahons to oontrac’oots to operate installations.
I depot and contractual services for weapons systems, other than 2. 1 des depot and contractual services for weapons systems
research and development 3. Includ: of foreign per 1, consulting, traini and tion
3. Includes compensation of foreign personnel, lting, t and educati

Table 4.1.—Foreign Transactions in the National Income and Product

Accounts
[Billions of dollars}
S lly adjusted at 1 rates
193’6 1987 1987 1988
1 i1 m | ™ 1 o

Receipts from foreigners..| 378.4| 428.0( 3953| 416.8| 440.4| 459.7| 487.8| 507.1
Exports of goods and services....... 378.4| 4280| 3953| 416.8| 440.4] 459.7| 487.8| 507.1
Merchandi 2250 254.8| 2325 245.1| 264.8| 276.7{ 300.8{ 316.9
Durable goods...... .| 1404 15838] 144.2] 150.6] 1635[ 175.0| 183.2| 1984
Nondurable goods 84.6 964 88.3 945 101.3| 101.7] 1125 1185
Services.. 15341 178.3{ 1628| 1717( 1756 183.0| 187.0| 1902
Factor 275 96.1| 881| 938 97.3( 1051| 1047| 1042

65.9| 77.2| 747| 177.9| 83| 7T19| 823| 861

Capital grants received by the
ited States (net) ........ceourereene. 0 0 ] 0 0 0 1] 0

Payments to foreigners......| 378.4| 428.0| 3953| 416.8| 4404 | 459.7| 487.8| 507.1
Imports of goods and services....... 4828 551.1| 514.4| 539.0f 565.6| 5854 599.9( 597.5
Merchandi 1 413.0 390.1| 402.3) 421.7) 438.0| 441.7| 4394
Durable goods 2645 2532 258.0{ 265.2| 281.8| 287.5( 286.6
Nondurable goods .. 1485| 186.8| 144.3| 156.5| 156.2| 154.2| 1527
Servi 1881 124.3| 136.7| 1439| 147.4| 1582| 1582

Factor income ! .. 666! 562 656| 705} 741 823] 829

71.5| 681 T711| ‘734| 733| 758 753

35| 119 126( 120( 176| 127( 118
13 14 14 13 12 1.2 8
22| 106| 11.2| 107| 164| 115{ 110

From persons (net).....
From government (net).

Interest paid by government to
nfof ig ot 226| 241| 238| 239 239 246| 266 268

~154.8|-158.6 |—161.1 |- 167.8 |-151.3 [—129.1

Net foreign investment ...

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

Table 4.2.—Exports and Imports of Goods and Services in Constant
Dollars

[Billions of 1982 dollars]

Q v adi

ly adjusted at 1 rates
1986 | 1987 1987 1988
I II I v I jiig

Exports of goods and services..... 3784 | 427.8| 394.9| 4164 | 440.9| 459.2| 486.2| 496.9
Merchandi 243.7| 280.1( 254.7( 269.4| 291.6| 304.6] 329.0| 339.1
Durable goods.. 152.6] 177.3} 158.6| 167.9| 184.0| 198.8| 2154| 2231
Nondurable goods 91.0| 1028| 96.1| 1015 107.7| 1058 113.6| 116.0
Services ... 134.7| 1477 140.2( 146.9( 149.2f 154.6| 157.1| 1578

Factor income !
Other

Imports of goods and services.....

58| 803| 746| 788| 's10| B70| 863| 845
589 674, 656/ 682 682| 676 T709; 733

515.9| 556.7| b527.7( 542.3( 571.6| 585.2] 595.1( 589.5

Merchandi 412.3| 439.0| 4202 42531 4495 461.0| 463.1} 459.1
Durable goods X .2| 249.3| 2625| 262.2] 2769 279.1| 276.3
Nondurable goods .. 170.9| 178.8| 170.8| 172.8| 187.3| 1841} 184.1| 1828
Services.. 103.7| 117.7( 107.6| 117.0( 1222| 124.2| 132.0| 1304

450 547| 468| 542 57.7| 603| 668 663
587 630 608 628| 644| 639 652 642

1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and

Table 4.4.—Merchandise Exports and Imports by Type of Product and

by End-Use Category by End-Use Category in Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
P lly adjusted at | rates S lly adjusted at | rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 i 1 v 1 1" I i il v 1 1
Merchandise exports........... 2250 254.8| 2325| 245.1| 264.8| 276.7| 300.8| 3169 Merchandise exports... 243.7| 280.1| 2547 269.4| 291.6( 3046 329.0( 339.1
Foods, feeds, and beverages.........| 28.1| 246| 214| 2385| 281 254| 380.1| 328 Foods, feeds, and beverages 263 299 262 289 343 805 341| 849
Industrial supplies and Industrial supplies and

material 584| 665| 615 654| 682 7L0| 778| 821 materials. 638 69.7| 670 693 704 720 769| 794
Durable goods... | 1811 209 190| 201| 215 228 246| 280 19.7] 219 207\ 21.3] 222 282| 248[ 271

03| 56| 425 53| 467 81| 533| 541

Lapital goods, except autos ........... . A . . X .
tos 249| 263| 244 249| 254 305| 317 322

Auf

C goods 146 180 164| 175} 186, 193] 212 228
Durable goods 58 74 6.8 71 7.7 8.1 93| 101
Nondurable goods. 88| 105 97| 104( 109 111} 119| 128

Other | 246| 33| 295| 305| s12| 41| sa6| 978
.| 1238| 157| 147| 158| 156] 170| 173| 189
128 157| 147| 158, 156| 170| 173| 189

367.7| 413.0| 390.1| 402.3| 421.7| 438.0| 441.7| 4394
243| 247| 242 ‘249| 248| 251 260| 238

Nondurable goods ! ..
Merchandise imports..

Foods, feeds, and beverages...
Industrial supplies and
materials, excluding

petroleum ... 622 666 650 628| 662| 723| 767 753
Durable goods 843| 356 352 833| 351| 386| 418]| 401
Nondurabl 278 310 298| 294| 310| 337 350| 852

Petroleum and products
Capital goods, except autos

Autos 781| 852! 838| 840| 841 887| 874| 845
C goods 79.2| 887| 858| 888| 881| 920| 942| 928
Durable g00ds.........occcrverirnnnnn 454| 49.0| 47.8| 487) - 488 506| 515; 507
Nondurable goods 338 39.7| 880 401 394 414| 428 421
Other 174 202| 196| 192 205| 214| 211 211
- Durable goods ! 87| 101 9.8 96| 102| 107 105( 106
Nondurable goods * .. 87| 101 9.8 96| 102| 107 105 106
Addenda:
Exports of agricultural
Products .........riiiniiersenis 274 295 259| 285| 3831 305| 361| 385
Exports of nonagricultural
PrOQUCES ...covnirecrernenescrenecssescrsens 1977 225.3| 206.5| 216.6| 231.7| 246.2| 2647 2784
Imports of nonpetroleum .
PrOAUCES covvrvencrirrniassenissessseessd 333.3| 870.1| 355.0( 362.0( 370.6| 3928 401.9] 3983

40| 4718| 463| 80| 482| 89| 526| 523

Capital goods, except au | 924] 1095| 946 1024] 116.4| 1245| 138.0| 1406
Autos 223 232| 218 220 224 268 279( 283
C goods 141 167 155 164 17.3| 176| 191( 205
Durable goods 5.8 73 6.6 71 7.5 7.8 8.8 9.4
Nondurable goods 8.3 9.5 8.8 9.4 9.8 98| 103| 111

Other 1 248| sio| 207| sos| sos| 32| 330] 354

Durable goods ! ... 124| 155| 148 152| 154| 166| 165 179
Nongurable goods ! . 124( 155| 148| 152 154 166 165 17.7
Merchandise imports.......... 412.3| 439.0| 420.2| 425.3| 449.5| 461.0)| 463.1| 459.1
Foods, feeds, and beverages........... 232| 288| 235| 246| 238 237| 238 217

Industrial supplies and
materials, excluding
petroleum
Durable goods
Nondurable goods

Petroleum and products.

Capital goods, except autos

tos

g 435| 438| 437| 438] 435| 441 438 422
Nondurable goods 31.0| 334] 332| 338| 3827| 337 338! 328
Other 16.9 183 184 17.6 185 18.9 181 17.8
Durable goods ! .......cvcecrnvcrrenninns 84 9.2 9.2 8.8 9.2 9.5 9.1 8.9
Nondurable goods 1 8.4 9.2 9.2 8.8 9.2 9.5 91 89
Addenda:
Exports of agricultural
Produets 2....eiicrnnrssenersnens 306| 349( 309 339 397 352| 393 398
Exports of nonagricultural
Products .....eimeevercrncaivsissresnnas | 213.0| 245.2| 223.8| 235.6| 252.0| 269.4| 289.7| 299.3
Imports of nonpetroleum
ProduCtS ....vernvvencriaenrensessensinenn] 337.0| 361.1| 350.2| 35311 361.5| 379.6| 380.9| 378.7

R,

1. Because no data are available to distribute exports and imports of “other” merchandi
between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5.

Nore.—Beginning with 1985, the definitions of the end-use categories have been changed. For
a‘description of the new definitions, see the technical notes in ‘U.S. International Transactions,
First Quarter 1988, SURVEY oF CURRENT BusINESs 68 (June 1988): 34-39 and 57.

. no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5.

Nore.—Beginning with 1985, the definiti of the end i ies have been changed. For
a description of the new definitions, see the technical notes in ‘U.S. International Transactions,
First Quarter 1988, SURVEY oF CURRENT BusiNEss 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates
1987 ) 1988
I I m v I -

1986 | 1987
Gross saving ...........ccceerneee 537.2
Gross private saving 681.6
Personal saving.... 1217
Undistributed corporate
profits with inventoriy
valuation and capital
consumption adjustments. 104.1
Undistributed profits. 416
Inventory valuation
adjustment..........oovervrenernnd 83| —18.0
Capji!:achonSKleption 52

Corporate capital
consumption allowances
with capital consumption
adjustment 282.4

Noncorporate capital
consumption a?lowances
wjit.;h capitgl consumption

1735

Wage accruals less
disbursements.........cco.ceevecsinnrs -0

Government surplus or deficit
(), national income and

539.2| 542.4| 556.8| 603.4| 627.0| 634.1

679.8| 625.0| 642.2| 714.1) 726.3| 7112
1308 69.5| 726| 1440| 1499 1278

80.3( 1785| 850| 805, 781 801
438| 47.0| 524 464| 481 59.6

—144| -20.0] —19.5| —18.2| -19.4| —274
50.8( 51.5| 521| b524] 494) 480

297.5| 291.2| 295.4| 299.7 303.7| 309.8| 313.3

18251 177.5| 181.6| 184.9) 1858 1885 189.9

—144.4|--104.9 |—-140.6 | —82.6 —856.5|—110.7| —99.2| —77.1
y —157.8(—-188.3 |—-144.0 |--138.8 |—160.4 |—155.1 |—188.3

State and local . 61.2f 529 477 614 529 49.7| 558 562
Capital grants received by the
United States (net) | ¢ 0 0 0 0 0 9
Gross investment 523.6| 552.3| 530.6| 539.9( 541.7, 597.0] 612.0| 629.0
Gross private domestic .
investment. 6659 712.9| 6855| 698.57 702.8| 7649| 763.4| 7581
Net foreign investment ..........ccu..... —142.4|—-160.6 |—154.8 |-158.61—161.1 |—167.8|-151.3{—129.1

Statistical discrepancy ....... —13.6

-81| —85| -25| —-151; —64| —150( -—51




10 SURVEY OF CURRENT BUSINESS

Table 5.8.—Change in Business Inventories by Industry

September 1988

Table 5.9.—Change in Business Inventories by Industry in Constant

Dollars
[Billions of dollars]
[Billions of 1982 dollars]
S lly adjusted at I rates S lly adjusted at I rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 I m | v 1 nr 1 i m | v I mr
Change in business Change in business
INVentories. ... 155] 392) 37.7) 3827| 145| 720 653 437 L L e 154| 344| 298| 27.8| 13.0| 671 66.0| 353
Farm -19| -15| -32| 13| -33| -8 159| 106  Farm —25| —68| 27| -58| —11| 141 53
Nonfarm..... 74| 407) 09| 314] 178 T28| 94| BB NORAKM.orororriin 9| 69| 361 250| 183| 682| 519| 801
Invengeenm rl;l ‘1,::;:“1; tvig}]ue . 48| 645 596| 584 432| 968| 781 . Moo sal _al _10] 108 144| 158 58
djustment ! 12.7| -238| —187| —27.0| —25.4| —24.1| —28.7| —416 Durable goods.. . 411 o | -13] 70{ 16| 87| 62
durable goods —_4| 11} -5] -27| 39| 38 71| -4
Manufacturi —33] 61| 11| —26| 111] 148] 154 63 o
Durable goods.... ] =30 48 2l -10 761 117 9.6 6.7 Wh trade 7.1 5.8 6.2 11| -35f 194| 249 -12
Nondurable goods -3 15 8| -16| 35| 82/ 58 -4 Durable goods ...... 37| 49, 10| 33| -48] 141| 182 -68
Nondurable goods .. 3.3 9 -7 -—-23 1.3 5.3 6.7 5.9
Wholesale trade 70| 74| 74] 37 -84 220 246| —a4
Durable goods ... 39| 53] 75| 37| -53| 154 212| -9 Merchant wholesalers 671 58] 41| 47| -36| 181| 227f O
Nondurable goods 3.1 21 -1 -1 1.9 6.6 3.4 15 Durable goods ...... 3.5 44 59 46 -—-53 125| 164| —68
Nondurable goods 32| 14| —19 1| 16| 56 63] 67
Merchant wholesal 67| 72| 57| 65| -37| 201 226 3
Durable goods... 8.7 48 64 50! -57 13.6 198; —7.8 Nonmerchant wholesalers...... 3 0 22| —-36 2 1.3 22] -11
Nondurable goods. 3.0 23] -1 1.5 20 6.5 33 8.1 Durable goods..... 2 ki 107 -12 -5 17 18 -1
Ne hant wholesal 1 2 17 28 4 18 20 7 Nondurable goods. 1 -5 11} —-24 -3 -4 4] -11
'onmerchant ers... - p . — Lt R ® R —_
Durable goo&‘; B 2 50 11| -13 5| 18] 19| -1 Retail trade 3.; igf %gi %22 ;sz) %g% ég igg
. . —. K —1. —. . . —.6 Durable roods .. . 3 . . ~2. . —5. A
Nondurable goods ! 8 6| —18 ! ! 2 Automotive —15) 93| 179 93| —80] 132| —101| 110
.3 213 282 259 29 28.2 12 15.6 2.1 37 A 73 8 6.3 42 19
~'é 146 go-g 18-2 —g-g 2})~9 —}g };,5{ 25| 61| 69| 68| 51| 56| 74| 10
6| 106| 202| 106| —85| 151| —1L X
2| 40 50 79 8| 68| 46| 18 1.3 67 5.g ;.g g.g slag gg 1§.g
! 67| 75| 73| b6/ 62/ 82| 11 Durable goods. 25| 19 . . X . . .
Nondurable g 88| 49| 47| 18| 50| 80| 72| 179
59| 42| a5/ 71| 78 82l 16
20 3] 31} 32| 14| 29| 45
39| 39 14 39| 64| 53] 170

1. The inventory valuation a ustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. This mix differs from that underlying business income derived primarily from
Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

Table 5.11.—Inventories and Final Sales of Business by Industry in

Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1987 1988 1987 1988
I I it v 1 jitg 1 I m v 1 ur
Inventories ! 881.4| 9023 914.1| 941.5| 965.2| 992.3 Inventories ! 856.2| 863.2| 866.4| 883.2| 899.7| 9085
Farm 66.5| 69.9] 682 688 1726{ 787 Farm 1.1 71.8{ 1705{ 702! 1737 75.0
Nonfarm 815.0| 8324 8459 872.8| 8926 913.6 Nonfarm 785.1] 791.4] 796.0| 813.0| 826.0( 8335
R“m.ble geods 477.5| 487.9| 4940| 5133) 523.5| 533.3 Durable goods 4438 4492 4499 461.3| 467.1| 471.1
goods 837.5) 844.5| 351.9| 359.5| 369.1) 380.2 Nondurable goods 341.3| 3422 346.1| 351.7| 358.8! 3624
Manufacturi 327.1( 830.8| 337.8| 346.2| 353.4| 3604 Manufacturing, 317.0| 316.0| 318.7| 3223 3263| 327.7
1‘DYuralble §?ods 218.5| 220.6; 225.2| 231.9| 236.1| 240.6 Durable goods 206.1| 205.8| 207.5| 210.2| 2124| 213.9
goods 108.6| 11027 1126} 1143} 117.3| 119.7 - Nondurable goods 1109] 110.2| 111.2| 1122{ 1139| 1138
Wholesale trade 189.0( 1927 194.0( 201.0| 209.3| 213.6 Wholesale trade. 1830 18321 1824! 187.2| 1984| 193.1

Durable goods 123.5| 1254| 1254| 130.6| 137.0| 1364 Durable goods 114.3| 1151[ 113.9| 1174 1220| 1203

Nondurable goods 655| 67.2| 68.7| 705| 723 772 Nondurable goods 68.7| 681| e685| 698 7T14| 729

Merchant wholesal 164.0| 167.9| 168.7| 17521 1827| 186.7 Merchant wholesal 156.4! 157. 156 1.

Durable goods 108.8( 1109 1105 1150| 120.8| 1201 Durable goods 1005 101.91 1%.% 183% %?y?:’é %32:3
durable goods 55.1| 569| 582 602| 619 667 Nondurable goods 559 560 564| 578! 59.3| 610

N t lesal 25.0 248 253| 258 26.7 26.9 Ni hant wholesal 26.5| 2568| 25.6 26.0| 265] 262

Durable goods 147 145] 149 1561 162 164 Durable goods . 187| 184 136 140 144| 144
durable goods 103 108 104 10.2 10.5 10.5 Nondurable goods 128 122 121 12.0 121 118
Retail trade 195.2| 208.5| 2055| 213.7| 2152| 2215 Retail trade 178.5| 184. . 1.

Durable goods 98.0| 103.5| 103.4| 109.4| 1080] 1123 Darable goods 88.8 193,3 132_} 137_3 ‘8%:3 ‘33'3
Automotive 5051 536{ 6528{ 567{ 653.8| 672 Automotive 44.4| 467| 459| 4292| 67| 4195
Other. 415( 499 50.6 52.7 542 55.1 Other. 444 462| 464 480 49.0| 495

Nondurable goods 972( 100.1| 1021 1043| 1072 109.1 Nondurable goods 897 914! 927! 941| 959( 962

Other 103.7| 1054| 108.5| 111.7| 114.7| 1181 Other 106.7| 107.8| 109.8! 1121 114.6] 1175
Final sales 2 308.2| 315.6| 323.3| 325.1| 330.2| 339.5 Final sales 2 % 72, & & ¥
Final sales of goods and structures 2.......... 177.1] 181.3| 186.6| 185.6| 187.8| 194.0 Final nl:: of goods and structures ?.......... 268_ feﬁg mg ﬂz% fg‘;: f?gg
Ratio of inventories to final sales Ratio of inventories to final sales
Inventories to final sales. 286| 286 283 290 292| 292 I ies to final sal |
Nonfarm inventories to Final Sa168 ... 264 264) 262) 268) 270| 269  Nonfarm inventories to fnal snle 3ol il 3B b aml e
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
structur 4,60 459| 4.53) 470 4757 4mM structur 4.79 475 4.67 480 4.82| 475

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar mventones in this table is not the current- doll ar change m

business inventories (CBI) component of GNP. The former is the

1. Inventories are as of the end of the guarter. Quarter-to-quarter changes calculated from tlns
table are at qNarterly rates, whereas the inve

inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from
2 Qua.rterly totals at monthly rates. Business final sales equals final sales less gross product
tions, gover t, and rest of the world, and includes a small amount

of final sales by farms

this table are at quarterly rates, whereas CBI is stated at annual rates.

p P is stated at annual rates.
2. Quarberly totals at monthly rates. Business final sales equals final sales less gross product
f h an gover t, and rest of the world, and includes a small amount

of
of final sales by farms.
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Table 5.12.—Fixed Investment by Type

11

Table 5.13.—Fixed Investment by Type in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
S lly adj d at 1 rates Seasonally adjusted at annual rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I jiss v I Jikg 1 n hiig v I i
Fixed investment..............cccccoueinnas 650.4| 673.7| 647.8| 665.8| 688.3| 6929 698.1| Ti44 Fixed investment...............cccconuroec 628.1( 640.4| 616.6] 632.3| 654.9( 657.6| 662.9| 679.7
Nonresidential 433.9| 446.8| 422.8( 438.2] 462.1| 464.1| 471.5]| 4878 Nonr tial 433.1| 445.1| 418.2( 434.8| 462.8) 464.8( 473.4| 490.2
Structures...........ccoveevinernneen ] 138.5( 139.5( 132.7| 1344| 143.0| 147.7| 140.1) 1423 Structures.............cocnrmeciennnne 129.3| 1255 121.0| 1209 128.0| 132.1| 124.0| 125.0
Nonresidential buildings, Nonresidential buildings,
excluding farm 918 926 887 90.3 95.0 96.6 933 95.7 excluding farm.. 79.6 7.1 752 754 783| 794 761 780
Public utilities.... 274 284 27.0 27.1 28.9 30.8 217 28.8 Public utilities.. 25.2 25.7 24.6 24.6 260| 276 246| 254
Mini:f%sexplomtiun, Mining exploration,
shafts, and wells 149 139 12.7 12.3 14.6 15.8 15.1 143 shafts, and well 20.7 18.8 175 16.8 19.7 211 19.8 18.7
Other 44 4.5 4.3 4.7 46 4.6 4.0 3.5 39 3.9 3.7 41 4.0 4.0 34 2.9
Producers’ durable Producers’ durable
i t 2954 | 307.3| 290.1| 303.8| 319.1| 3163 331.3| 3455 i t 303.8| 319.6| 297.2| 313.8| 334.7| 332.7| 3494 | 3651
Information processing Information processing
and related equipment...| 965 101.2] 971 99.2| 105.7| 1028 107.0| 1115 and related equipment...] 1249 139.4| 128.0| 134.6| 148.0( 147.0) 1559} 165.0
Industrial equipment........... 68.9 70.6 68.1 689 Ti4 742 T2 813 Industrial equipment........... 62.1 614 59.9 60.1 62.1 63.4 65.2| 68.0
Transportation and
related equipment 66.9 67.8 61.3 69.4 721 68.5 742 787 59.8 59.1 53.0 60.8 62.9 59.8 64.9 68.3
63.0 67.6 63.6 66.2 69.9 709 730 74.0 57.0 59.7 56.3 58.3 61.8 62.5 634| 638
Residential 216.6] 226.9) 225.0) 227.6] 226.2| 228.8| 226.6| 226.5 195.0, 195.2) 1984 197.6| 192.1| 192.7| 189.5| 189.6
Single family structures. 102.0f 114.5| 111.5( 114.1( 1150( 117.3| 116.5] 1162 914 97.5| 97.8| 982 965 973 962 963
Multifamily structures 325| 2565 28.2 25.5 23.9 241 22.1 20.7 29.1 217 24.8 22.0 20.1 20.0 18.2 172
82.1 87.0| 858 88.0( 873 874 87.9( 896 74.5 76.0 75.9 774 755 754 7521 761
Table 6.3B.—National Income Without Capital Consumption Table 6.18B.—Corporate Profits by Industry
Adjustment by Industry [Billions of dollars]
[Billions of dollars]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1986 | 1987 1987 1988
1986 | 1987 1987 1988 1 Jie il v 1 nr
' I n|lm|w | 1 |
Corporate profits with inventory
. . valuation and capital
National income without ion adjust 2989 310.4| 298.3| 305.2| 322.0 | 316.1 | 316.2| 326.5
capital consumption
adjustment..........ccooeeirenns 3,398.2 |3,644.4 [ 3,536.7 | 3,597.5 | 3,675.0 | 3,768.3 | 3,821.4 | 3,901.1 Domestic industries............c..cccovriveerncenannns 266.9 | 274.0 | 263.8 | 270.8 | 286.7 | 274.6 | 286.0 | 291.1
D tic industries 3,363.3 | 3,614.9 | 3,504.8 | 3,569.3 | 3,648.2 | 3,737.3 | 3,799.1 | 3,879.8 Fi 0 ial 364| 36.5| 361 374( 363| 362 354| 385
ial
Private industries................... 2,867.6|3,085.7 | 2,987.0 | 3,043.4 |3,115.5 | 3,196.8 | 3,246.7 | 3,320.2 Non 2306 237.5| 221.7| 233.3| 260.4} 238.4| 2506 | 262.6
Agriculture, forest Rest of the world ..............crcoorcnecrnearnnns 31.9| 364 345( 344 353 414 30.2| 354
fisheries 81.5( 882 919( 880! 805 926| 909 90.2 Corporate profits with inventory
lé{:ning ..... 30‘4 13(152 36‘1 30.1 327 35.2 35.3 2?3‘1 valuation adjustment..................... 244.7) 258.7 | 247.5| 253.6 | 269.9 | 263.7 | 266.8 | 278.5
truction.. 185.1 3 193.0| 196.: 197.4 200.1 . .0 . N
onstraetion saod| 1214 T084 7“:62 7202 723 5 :zi J| gpg  DPmestic industries 212.8| 2223 | 213.0| 219.2| 234.6| 222.2| 236.6 | 2431
Durable goods .. 4057| 419.4| 4178| 4144| 4247| 420%6| 4327| 4459 Tk S $50| 30| 57| %ol Toa| B3| Hil M
¥ . 3 0 6.6 2. 31 .. K 5 4. ............................ 3 ! 3 3 e s o o
. Nondural:le gomls - 280.7 08, 28 302.3 6.3| 327.0| 3337 3341 her 158| 41| 150| 154| 134| 126 101 128
r:il;ﬁilges ion and public 266.6| 2768| 2678 2749| 2788| 2858 2864/ 2968 Nonfinancial 180.9| 192.11 182.3 | 187.8| 205.1| 193.4| 209.0 | 213.1
Transportation... 1128 1207| 118:3] 1193| 1206 124.4| 1248] 129.4 Manufacturing
R oo 736 763! 731 53| 782 784 3 201 96.8] 84.8! 938! 107.0f 101.7] 110.6| 114.5
Electric, gas, and sanitary Durable goods X 36.5| 39.0| 366 409 294 339| 415
services... 802 1799 76.5 80.2] 799 83.1 842 873 Pr%)mary metal industries.. -5 14 11 2 1.9 2.6 3.2 5.1
Fabricated metal products 54| 57| 46| 41 72| 67 80| 75
Wholesale trade. 203.4| 218.6| 210.8| 207.7| 216.2| 219.8| 225.0| 2248 Machiner: :
K 'y, except electrical. 33| 32| 39| 27| 46| 17| 33| 55
%ﬁ::lx}c:m;esuranceand ......... 298.8| 316.2( 3085| 3121 319.8| 324.6| 331.4| 336.5 Electric and electronic
real estate. ... a155| 5240| 503.2| 517.0| 5208| 5459| 5536| 5672 Motor vehiton i sam| 321 321281 41 B2 G| i3 o
639.8| 7116| 6814) 700.2) 7198/ T45.1) 7544) 7787 Other 133) 157| 17.3| 147| 162 146| 140! 147
Government and government Nondurable goods
¢ £ 7.0| 60.3| 45.7| 57.2| 66.1| T24| 76.8| 73.0
enterprises...........cveveirirerinens 495.7| 529.2| 517.8| 525.9| 532.7| 540.5| 552.3; 559.6 Food gnd kindred 12| 128 100] 122! 140! 149] 159| 175
Rest of the world .............ccoovcvn, 349| 295| 3L9| 282| 268| 310 224| 213 Chemicals and allied products.. 95| 135| 119} 123| 144| 153| 19.1| 186
Petroleum and coal products 700 122| 33| 120] 14.7| 188 174 148
Other. 19.31 21.9| 205{ 20.7; 229, 234 245{ 221
Transportation and public utilities.....] 39.2| 384.9| 33.8| 358| 340| 861! 845| 382
Wholesale and retail trade........ 46.1| 42.8| 465 378 441 43.0] 439| 37.0
Other 16.3| 17.6| 17.2| 204| 200| 126( 20.0| 234
Rest of the world .........cciiecncenricnenn] 31.9| 364| 34.5| 344 353| 414| 30.2| 354
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Table 7.1.—~Fixed-Weighted Price Indexes for Gross National Product,
1982 Weights

[Index numbers, 1982=100]

September- 1988

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 1987 1988
I i m | v I j1ig
Gross national product 115.0] 119.1 | 117.4| 118.6{ 119.7 | 120.8| 121.8| 123.3
Personal consumption expenditures.. .| 115.3 | 120.4| 118.2 | 119.9; 121.1 | 122.5]| 123.2 | 124.9
Durable goods 106.5( 109.7{ 108.5] 109.2| 110.2| 111.0| 111.4| 111.9
Nondurable goods............. sresssesssaressasssiossosss 107.8| 1126 110.3| 1124 | 113.4| 114.3| 114.6| 116.7
Servi 123.0 129.0| 126.6 | 128.1| 129.6 | 131.5] 132.6 | 1344
Gross private d tic investment
Fixed i t 105.8| 108.8 107.6] 108.4] 109.3} 109.9] 110.8 | 111.3
Ni idential 104.3( 106.8| 106.1 | 106.5| 107.0| 107.5| 108.3 | 109.0
Strr 101.8] 105.1] 103.4 | 104.5| 105.8 | 106.4| 107.5] 107.8
Prod ’ durable equi - 106.0 | 107.9| 107.8| 107.8| 107.7] 108.1| 108.9 | 109.8
Residential 1109} 1159 113.2 114.9| 117.4| 1183} 119.2| 119.3
Change in busi i jes
Net exports of goods and services
Expor 103.9| 106.0| 104.7| 105.5| 106.4 | 107.0 | 108.7 | 110.5
Impor 93.6] 160.8| 97.8] 100.3| 101.9| 103.0; 103.9| 105.3
Government purchases of goods and
services 115.6) 119.6 ) 118.0 ) 119.1§ 120.1] 121.2 | 122.9] 124.3
Federal 110.8| 113.5( 112.5] 113.3{ 113.7| 114.4| 116.3| 117.2
National def 111.3) 114.0| 1132 113.9| 114.2| 114.8| 116.6| 1174
Nondefé 109.4| 112.1] 110.6 | 1117 112.5| 113.6| 115.7 | 116.9
State and 10€al ........cceecererissvnrsrenessscassesannd 119.1] 124.1( 1220} 123.3 | 124.9| 126.1 | 127.8| 129.5
Addenda:
Final sales 114.9] 119.0| 117.2| 1184 119.5| 120.6 | 121.7| 123.2
Personal consumption expenditures,
food ; 112.2| 117.2 115.3] 117.0| 117.8| 118.6| 119.2| 121.0
Personal consumption expenditures,
energy. 91.0] 91.7] 89.1| 91.4| 934] 929| 91.1| 923
Other personal consumption
expenditures . 119.1( 124.9| 122.6 | 124.2| 125.5 [ 127.2| 128.3| 180.0

tagar;.l—l’ercent changes from preceding period for selected items in this table are shown in
le 5.1,

Seasonally adjusted
1986 | 1987 1987 1988
1 e i { Iv I -

Gross national preduct 115.0| 119.1{ 117.4| 118.6 | 119.7 | 120.8| 121.8 | 123.3

Final sales 114.9| 119.0| 117.2| 1184 119.5| 120.6 [ 121.7| 123.2
Change in busi i ies

Goods 108.4 | 111.0| 109.7 | 110.8 | 111.4 | 112.1 | 112.6| 114.3

Final sales 108.2| 110.8| 109.5| 110.6 | 111.2| 111.9( 1125] 114.1
Change in busi i i

Durable goodS.........vecrmcevsrsnraserssnnssnennans 106.1 107.1] 107.0| 106.9 | 107.2) 107.0{ 107.2| 107.6

Final sales 106.0 | 107.0{ 106.9| 106.8| 107.2] 107.1 | 107.3 | 107.7
Change in busi invi i

Nondurable goods 110.0| 118.7) 111.6 | 113.4| 114.3| 115.5| 116.3| 118.7

Final sales 109.8| 113.5| 1114 | 1182} 114.1{ 115.3] 116.1| 1185

Change in busi : e )
Services 122,11 127.6| 125.5| 126.9 | 128.2| 129.8 | 131.2 | 132.8
Structures 107.0 | 110.7| 108.7 | 110.0 | 111.7 | 112.4 | 113.5| 113.9

Table 7.3.—~Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic
Purchasers, 1982 We ights

{Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 1987 1988
I i m | Iv 1 -

Gross national product 115.0| 119.1| 1174 | 118.6| 119.7] 120.8 121.8 [ 123.3

Less: Exports of goods and services.. .| 103.9] 106.0| 104.7] 105.5 | 106.4| 107.0| 108.7 | 110.5
Plus: Imports of goods and services.. | 93.6] 100.8| 97.8] 100.3| 101.9 | 103.0| 103.9 | 105.3

Equals: Gross domestic purchases ! ........... 114.0( 118.7 | 116.7 | 118.1{ 119.3 | 120.5| 121.4 | 1229

Less: Change in busi i ies
Equals: Final sales to domestic
purchasers 2 113.9{ 118.5| 116.6 | 118.0 | 119.2| 120.3 | 121.3 | 122.8

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

lerted

Note.—Percent ch
table 8.1.

from preceding period for items in this table are shown in
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 1987 1988
1 i} m | Iv I higg
Gross national product...............u.... 118.9| 117.7| 116.3 | 117.3 | 118.2| 118.9{ 119.4| 121.0

Personal consumption expenditures

.| 114.3 | 1195

117.3) 118.9 | 120.2| 121.5| 122.2| 123.9

Durable goods 107.9| 106.7 [ 107.5| 108.6{ 108.9( 109.1{ 109.6
Nondurable goods . g A : .
Services 1224 1285 126.1 | 127.6| 129.1 | 131.0| 132.2| 134.0
Gross private d tic investment
Fixed i t 105.1] 105.3 | 105.1| 105.4] 105.3 | 105.1
" Nonresid 10111 100.8) 99.9| 99.8| 99.6| 99.5
Structures. 109.6] 111.2] 111.7| 111.8| 118.0| 1138
Producers’ 9761 96.8( 953| 951 948| 94.6
Residential 1134 1152 117.7] 118.7] 119.5| 119.5

Change in business inventories
Net exports of goods and services

Table 7.7.—~Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income

(Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 1987 1988
I i m | IV I ur

Gross national product 113.9( 117.7] 116.3 | 117.3 | 118.2| 118.9| 1194 121.0
Leas: Capital consnmptmn allowances
with capital t 102.91 104.2| 103.3] 104.1] 104.7] 104.6 | 105.4 | 1054
Equals: Net nati ', duct 1154 119.5 | 118.1] 119.1 { 120.0{ 120.8| 121.3| 123.2

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current

Exzports 100.0 | 100.0

Import: 93.6| 99.0
Government purchases of goods and

services 114.6 | 118.5

Federal 100.8 | 1127

11041 111.5

National defe
Nondefe

108.2] 117.0

State A1 100A] o 1182 1280

100.1| 100.1| 99.9{ 100.1| 100.3 { 102.1
975 99.4| 989|100.01 100.8| 1014

116.9| 118.6| 119.1| 119.5] 1217 122.7

111.6| 113.7| 112.9| 112.6| 115.2{ 115.3
111.8] 111.3) 111.3| 111.6| 112.8 | 113.4
1109 122.9) 119.0| 116.0] 125.5| 122.7
1210} 122.3) 1239 124.9] 126.5| 128.1

oTE.—Percent ch

ding period for

1

ted items in this table are shown in

Ne
table 8.1.

Table 7.5.—Implicit Price Deflators for Gross National Product by
Major Type of Product

[Index numbers, 1982=100]

Gross national product 113.9| 117.7} 116.3 | 117.3 | 118.2] 118.9| 119.4{ 121.0
Final sales 114.0{ 117.7] 116.2| 117.3) 118.2{ 119.1| 119.8| 121.0
Change in b tories

Goods 106.2| 107.8{ 107.3 | 107.8 | 108.1| 107.9  107.5| 109.4
Final sales 106.21 107.6| 106.9| 107.7] 108.0] 107.9| 107.8| 109.1
Change in b tories.

Durable g00ds .....oouurmnnimmessunsssssesrasscisnn 101,51 100.2| 101.3] 100.4| 998 99.5| 98.4| 98.6
Fmalsales 101.5| 99.9}100.9{ 100.1| 99.8| 98.8| 980 983
Change in b inventor:
Nondurable g00ds .......ccvwereciincreocsenconns 110.0| 114.3| 112.2| 114.3| 115.5| 115.5| 115.8 | 119.7
- Final sales 110.1] 11431 111.7| 114.1| 1155 115.9| 117.0| 1194
Change in b t:
Services 121.9| 127.5 125.3 | 126.7| 128.1| 129.7 131.2| 132.8
Structures 110.21 114.6| 112.5| 114.0| 115.6 | 116.2 |. 117.4 | 117.9
Note.—Percent ch from preceding period for selected items in this table are shown in

table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by

Sector

{Index numbers, 1982=1001

surplus of government enterprises........... 115.7| 117.8| 114.0| 1182 121.3| 117.6| 120.3 | 121.6
Statistical dlscrepancy ........................ 112.7] 1160 114.8( 1157} 116.5| 117.1| 117.4( 119.0
Equals: National 1154 | 119.7] 18,5 119.2| 1199 121.1 | 121.4 123.3

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Product

[Index numbers, 1982=100] :

Gross national product 1139 117.7| 116.3| 117.3 | 118.2| 118.9| 119.4( 121.0

Less: Net exports of goods and servi
Exports.. -] 100.0{ 100.0| 100.1]| 100.1| 99.9| 100.1| 100.3] 102.1
Imports.. ] 936] 99.0| 97.5| 99.4| 989] 100.0 100.8] 101.4
Equals: Gross d: tic purch 112.6( 1169 1154 | 116.6 | 1174 | 118.3| 119.0{ 120.5

Plus: Command-basis net exports of
goods and services
C d-basis exports. 93.6( 99.0] 97.5| 99.4( 989 100.0| 100.8| 101.4

Imports.. 93.6| 99.0; 97.5| 99.4( 98.9( 100.0| 100.8] 101.4
» ts: C X Ty gross ey 1 '
product 113.1| 117.5| 116,01 117.2] 118.1| 118.8| 119.5 120.9

tall;{m'si:.l—Peroent changes from preceding period for selected items in this table are shown in
e 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Gross national product 113.9| 117.7

Gross d tic product 1391 117.7

B 1127 | 116.0
Nonfar

Nonfarm less housing
Houss:

Farm

Statistical discrepancy .

Households and mstltutwns

Private h

Nonprofit instit;

State and local

Rest of the world ..........coinivinieniinnienncnd

Addendum:

Grloss domestic business product less

111.6 1147

116.3| 117.3| 118.2 [ 118.9( 1194 121.0
116.3] 117.3| 118.2| 118.9| 1194 | 121.1

from pr

10

period for

ted items in this table are shown in

Note.—Percent ch
table 8.1.

Personal consumption

expenditures. 115.3 | 120.4| 118.2| 119.9( 121.1| 122.5| 123.2| 124.9
Durable goods 106.5] 109.7] 108,51 109.2 | 110.2| 111.0( 111.4] 111.9
Motor vehicles and parts 110.9( 1153 113.5]| 114.7| 1159 117.0{ 117.0{ 116.8
Furniture and h h i t 10091 102.1| 101.9| 101.6 | 102.5| 102.4| 102.9 | 1038.5
Other 108.0( 112.7] 110.6| 112.0| 113.2} 115.0| 116.2| 117.8
Nondurable goods 107.8 | 112.6 | 110.3( 112.4( 1134 | 114.3 | 114.6 | 116.7
Food 112.21 117.21 1153 117.01 117.8| 118.6( 119.2| 121.0
Clothing and shoes 106.0) 111.0| 10861 111.8| 110.7] 113.0] 113.1| 117.2
Gasoline and oil 754 784 740( 77.7) 811 80.6| 77.2] 79.0
Other nondurable goods 116.2] 121.4| 119.1 [ 120.8} 122.4| 123.5| 124.9] 126.7
Fuel oil and coal 762| 76.6| 736 764 785| 777 T7.1| 789
Other 121.7] 127.6| 125.3 | 126.8( 128.4| 129.8| 13L.5 133.2
Services 123.0| 120.0| 126.6 | 128.1] 129.6 | 131.5| 132.6 | 1344
Housi . 124.41 130.0| 127.8| 129.1| 130.6| 132.7 | 184.2| 185.2
Household operation 118.21 11831 117.6| 118.3| 118.8| 118.6] 118.5| 119.6
Electricity and gas 1139 111.8) 111.4| 1121 112.2| 1117 111.6| 112.2
Other 122.7) 12501 124.0| 124.7]| 125.5| 125.7| 125.7| 127.2
Transportation 11321 120.3( 1181 119.31 118.7| 125.1] 122.5| 126.7
Medical care. 128.4| 185.6| 132.7| 134.7| 136.8| 138.0| 1404} 1484
Other 122.1| 130.2| 127.2( 129.2| 131.3 | 133.1} 134.6{ 135.9

Table 7.14.~Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

{Index numbers, 1982=100)

Exports of goods and services............c....... 103.9 | 106.0| 104.7 | 1055} 106.4| 107.0 | 108.7 | 110.5
96.6( 978! 96.6| 97.5| 984| 99.2( 101.3| 103.3

g { 100.0 101.7| 101.0| 101.5{ 102.0| 102.2{ 103.5| 104.5

Nondurable goods . | 923| 927! 90.5| 91.9) 934 949 983] 1015
Servi 114.2] 117.7] 116.6 | 1174} 1180 118.6 | 119.4} 121.0
Factor i 1159 120.3 118.71 119.8| 120.8| 121.6| 122.2| 1240
Other 111.1 118.1| 112.9{ 113.0| 118.1| 118.1| 114.4| 116.7

Imports of goods and services.................... 93.6| 1008, 97.8] 100.3| 101.9) 103.0| 103.9| 105.3

Merchandi 87.5| 94.7] 91.3( 943| 96.0| 971( 97.9( 994
Durable goods.... .o 102.5] 109.7| 107.1) 109.3| 110.1] 112.4( 11547 1174
Nondurable goods . 723( 79.5| 752| 79.0| 8.7 815 80.1| 810
Services 111.6| 118.4( 116.5| 117.9| 119.1{ 120.2| 121.4} 122.7

Factor i 115.4 119.6| 118.1 119.1| 120.1| 120.8 | 121.4| 123.2
Other 108.6) 117.5| 11531 116.9| 118.3| 119.7| 121.4( 1223
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

September 1988

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1986 | 1987 1987 1988 1986 | 1987 1987 1988

1| o |mjw |1 | o I o |m|w |1 |1

Merchandi rt: X g X | X .. . . Government purchases of goods
Foods, feeds, dbeexpo * 966 Z;j Z:: ::z :;: ZZ: ‘:;: lgzz and Bervices.........ciievinnuriarnensennd 115.6 119.6 | 118.0 | 1191 120.1 | 121.2| 122.9{ 124.3

3 , an verages . . X

Industrial supplies and materials 954 91.8| 944| 968| 98.5]101.2( 1034 Federal 110.8| 113.5| 112.5 | 113.3 | 113.7| 114.4| 116.3 | 117.2
gurable goods : . - National defs 111.3] 114.0| 113.2| 113.9| 114.2| 114.8| 116.6| 1174
ondurable goods.... Durable g00ds............ooreooorsreomsooen 110.2| 109.0{ 110.0| 109.5| 108.8| 107.6| 108:6 | 1092
Capital goods, except a Nondurable goods 90| 687| 645| 690| 70| 718 701| 723
Autos Services 11621 1206 119.5] 120.2| 1207 | 1218} 124.3] 125.0
Durablem C tion of employ 117.1 1220 121.1| 1219 | 122.0| 123.0| 126.2| 126.9

Nondurable goods
Other

Durable goods
Nondurable goods o
Merchandise imports 87.5] 94.7| 91.3| 943 96.0( 97.1
Foods, feeds, and beverages..........occ.coniuernens 104.9 | 103.6 | 102.9( 101.0| 104.3| 106.2
Industrial supplies and materials,
ludi trol 844 90.1| 853 883| 927 943
Durable goods 84.5| 90.3| 854| 885 929| 945
Nondurable goods... 843 90.0| 851 881| 925] 94.1
Petroleum and produ
Capital goods, except au

Autos
o/ goods
Durable goods . X
Nondurable goods 119 1{ 114 6 118.5 120 2| 123.0
Other 110.1( 106.9] 109.4 | 110.9] 113.2

] 1081|1101 | 1069 | 109.4 | 110.9| 113.2

Nondurable goods

1212
117.6

116.4

Table 7.17.—Fixed-Weighted Price Indexes for National Defense

Purchases of Goods and Services, 1982 Weights
[Index numbers, 1982=100]

125.6) 1264
127.4] 128.0
120.7) 1214

Structura 121.7 120.9{ 12255 1239 | 1255| 1258
Nondefe 109.4| 11211 | 110.6| 111.7] 112.5| 113.6| 115.7| 116.9
Durable g00ds ......cccuvriccicrniincsnnned 9961 99.6| 99.6) 99.8{ 99.3| 99.5| 100.2) 101.3
Nondurable goods
Commodity Credit Corporation
inventory ch
Other nondurables................u 94.7| 969] 96.6) 97.01 97.6| 96.2| 97.8] 989
Services 115.7] 120.2| 119.0| 120.0| 120.5| 121.2| 123.5} 124.2
P of employ 117.3| 123.0| 121.9 123.1| 123.2] 123.9| 1274} 127.9
Other Services .......oveveiincrvianvasinennes 113.2| 1158 114.6 | 115.2 | 116.3] 116.9 | 117.4| 1184
Structures 109.4] 111.3| 110.3| 110.9| 111.9| 112.2| 113.5| 114.8
State and local 119.1| 124.1] 122.0) 123.3 | 124.9] 126.1 | 127.8 | 129.5
Durable goods X . .91 11041 11081 111.1} 1119} 112.8
Nondurable goods .. 904 95.0| 92.6| 94.6| 96.5| 962 955 97.6
Services 124.1]1 129,91 127.6( 129.0] 130.6} 132.2; 134.2] 1359
p tion of employ 124.51 130.6 | 128.3  129.7( 131.3| 133.0( 1352 136.9
Other services 121.9) 126.6) 124.6] 1258} 127.6) 128.3] 1296} 131.2
Structure: 1129 114.5) 113.3) 1139 115.1| 1159 117.4| 118.9

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Seasonally adjusted [Dollars]
1986 | 1987 1987 1988 Seasonally adjusted
1 1 ur | v 1 iy 1986 | 1987 1987 . 1988
-
National def purchases 111.3) 114.0| 113.2| 113.9 | 114.2| 114.8| 116.6 ] 1174 ! u m v ! u
Durable goods 110.2| 109.0 | 110.0] 109.5| 108.8 | 107.6 | 108.6 | 109.2 Current-dollar cost and profit per
Military equipment 112.4| 1109| 112.2{ 111.5| 110.6| 109.2{ 110.3{ 1109 unit of constani-dollar gross
Alrcraft 116.11 110.4] 112.1] 111.4| 109.4| 1085] 110.8| 111.2 ic product ! 1.089 [ 1.107 | 1.101 | 1.104 | 1.109 | 1.113| 1.114 | 1.127
119.2| 119.1] 12291 12090 119.9| 1126 11271 1129 ¢apital consumption allowances with
Ships 1184 119.7] 119.7| 119.6 | 119.6 | 119.8 120.4 | 120.3 capital consumption adjustment............. Jg21) 22| a2z 22| .a21| 21| a21f .22
Vehicl 839| 89.8{ 91.3| 904 89.1{ 884 881 89.7 . . o
Electronic equi £ 107.0| 106.7| 107.1| 106.3 | 106.7 | 106.6| 106.9| 106.9 ~ Net domestic pr -968| .985| .079| .982] .988| .992| .993| 1.005
Other 106.0 | 107.9| 107.3| 107.5| 108.3) 108.6 110.7; 110.9 i :
Other dUTable FOOS ..o 1003| 1005| 100.1| 1007| 1007 | 1005| 1009|1018 [Pfiect business tax and nontax
. payments less subsidies 105 .106| .105| .106| .106] .105( .105| .106
Nondurable goods...........overrurrienreenivveisnennd 69.0 68.7| 64.5| 69.0( 701 713( 70.1| 723 Domestic income sea| 880| &74| m7gl se2| 'ss7| se7!| 899
Petroleum products .......wmcmreccessecinnnnnsd 654.0| 524| 456| 52.7| 54.2| 569| 544| 574 Compensation of employ 7190 .732( .730( .730| .729( .738| .736| .747
A iti 944 97.211005| 97.8| 97.1| 93.3| 95.0| 949 Corporate profits with inventory
Other nondurable goods.........cccocevermveeunenes 106.8 | 109.6 | 108.3| 109.2| 110.1| 110.6 | 112.0| 113.3 valuatlon and capital consumption
. 106|105 .108| .104| .109] .103} .106| .106
Services 116.2| 120.6 | 119.5| 120.2| 120.7 | 121.9| 124.3| 125.0 Proﬁtstaxhablhty .............................. 035 .044| .041] 043 .046| .044| 044 .046
Compensation of employees........... 17.11 1220 121.1| 1219 | 122.0{ 128.0| 1262 126.9 Prggﬁagﬁrat:gg&a‘fwmw
Military 171 1216 120.8| 121.4| 121.5| 1225} 125.6 126.4 CONSUMPIOn AAJUSHMERLS ..o o1 oe1l oe1| o61] 063 .050| .062| .060
Civilian 117.17 1229 121.7) 123.0) 123.1] 123.9| 127.4| 128.0 Net inte 039| 043| 041| 043 044| _0a6| 045| 047
Other servi 114.3( 117.8] 116.3| 116.9 | 118.2| 119.8| 120.7| 1214 et inter . : : y : : : ’
Contractual research and
develop t 1134 115.6| 114.2} 114.7| 116.0| 117.3| 118.2| 119.1 E;l uals the deflator for gross domestic product of nonfinancial corporate business with the
Installation support * 119.9| 123.7| 121.9| 122.8} 125.0| 125.2| 1259 127.1 decim: point shifted two places to the left.
Weapons support 2. 113.8| 114.6 | 113.7| 113.7| 114.4| 116.4 | 116.6 | 116.7
Personnel support 2. 129.7| 145.7| 140.5| 144.4| 144.9| 152.8 | 155.5| 156.4
Transportation of ma . 904 93.0f 933| 91.4| 925 946| 956 95.0
Travel of persons ............... | 102.4( 103.9] 104.7| 103.4| 103.7 103.8] 103.8 | 104.6
Other
Structures 117.2| 121.7 | 119.6 | 120.9 | 122.5| 123.9} 125.5| 125.8
Military facilities ........ceecrreesvermsvesenervesnsnes 120.2] 123.3| 122.1] 122.7| 123.5| 124.7| 1264 | 127.1
Other 112.7| 119.5| 1158} 118.2| 121.0| 122.8| 124.2| 123.8
1. Includes utiliti ications, rental payments, maintenance and repair, and payments

to contractors to operate installations.
2. Includes depot and contractual services for weapons systems.
3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]
S \ly adjusted at 1 rates g lly adjusted at | rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I )i m v I jiig I I i1l v 1 it
Gross national product:
Current dollars 56| 68| 84| 87| 77| 86| 54| 87 G';:*;;,!lcnel:nt purchases of goods and
1982 dollars. 28| 84| 46| 50 45| 61f 34/ 30 g
Implicit price 27| 33| 35| 85| 31| 24| 17| 55 Current dollars 611 611 80| 54| T4] 66) -9 71
1982 dollars 4.0 26| —-8| -4 5.7 50| —79( 39
Chain price mdex .y 251 34) 40| 37 36| 34 30| 48
Fixed-weighted price index 28| 36| 42| 42| 37| 38/ 35! 50 Implicit price deflator.. 20| 84| 87| 58| 17| 14| 76| 33
" ) - - . ) hain price index ..... 20! 81| 50| 25| 82| 291 48| 40
Personal consumption expenditures: Fixed-weighted price index. 21| 85| 49| 88| 36; 35| 59; 45
Current dollars 68| 13| 65{ 10.0]| 91 24| 6.9 8.8 Federal:
e atin AR B R e R B Current dollars.. 31| 43| 67| 53| 97| sal-138| 49
Chain price index 27| 45| 55| 57| 431 44| 25| 56 1982 dollars ....... 23| 17| -74| 23| 126] 67|-210] 47
Fixed-weighted price index 2.7 45 56 57 42 46 24 5.7 Implicit price deflator. a 26| 153 7.7 -28) -11 9.6 3
h : i Chain price index.. 5| 18| 60| -1 41 16| 43 20
Durable goods: Fixed-weighted price 4| 24| 60| 30| 14; 26| 67 32
Curr(;nt dollars ......eiiccrccinninand 92| 38[|-163| 179| 214{-16.5| 158 lfljé National defense
1982 dollar 84 15[-17.8] 145] 16.5(-173| 147 . :
Implicit price deflator . 8| 22| 19 30| 42| 11 18 Current dollars . 71 64) 139 109) 7.0y _—8f ~LIf .5
Cham price mdex 11 27 37 22 36 26 1.6 1.7 1982 .d9llar§. 6.0 54 6.3] 127 73| —-19( -53| —15
ighted price index 13| 30| 41| 26| 39| 28| 16 16 Implicit price . L1} 101 71 -18] 0 | 11| 44] 21
e Chain price index...... 1.0 13| 60| —1.1 S| 21 34 2.7
Nondurable goods: Fixed-weighted price index. 8| 241 55| 25 9 2.1 6.4 2.3
Current dolars ... 36| 58| 102] 5[ 46| 23| 15 s.i Nondefense:
I s L I N I I ety P 1al —sal sl sl saa 201 asa| s
in price index 45| 74| 81| 34] 34/ 7| 80 1982 dollars......- —TT| 08|98 | L8] 04| 488|601 w2
¢ v od.woi o b o | mplicit price deflator 11 42 .8(—12.1 —-9.7 0] —8.
Fixed-weighted price index............. 1| 45| 75| 80| 35| 34 8] 176 Chain price index sl 51l el Cse 1l "o 71l —q
Services: Fixed-weighted price index. —6] 25| 72| 41 28] 40| 76| 41
Current dollars ...........cooecvemrvunrunnnn 83| 93| 11.3| 96| 89| 81| 81| 84
1982 dollar 33| 41 68| 45| 87 22| 40| 28 State and local:
Current dollars.. 85| 75| 91 5.5 59| 15 8.6 8.7
Implicit price deflator .. 48| 50| 49 48| 48| 6.0 37 5.6
Chain price index 49| 50| 48| 50| 50| 55| 38 53 1982 dollars ... 54/ 83) 46/ LLf 6 38] 35 32
ighted price index 50| 48| 47| 49| 48| 571 37| 52 Implicit price deflator .. 29| 41| 44| 44| 53| 83| 52 52
Chain price index 31 41 43 43 5.2 3.7 52 54
Gross private domestic investment: Fixed-weighted price index................. 33| 42| 42| 43| 52| 40| 54 54
Current dollar 35| 71| 189 18 25| 403 —8| -27
1982 doltars 10| 48| 209 88| 48| 386| 23| —74 [| Addenda:
Implicit price deflator Gross domestic purchases:
Chain pr‘ice index‘ . 1982 dollars 37| 30| 34 41 4.8 54 16 1.3
Fixed-weighted price index Chain price index . 25| 891 50 45| 39| 86| 29| 47
Fixed investment: Fixed-weighted pric 2.6 4.1 5.1 4.9 40| 4.0 32| 49
Current dollars 29| 36| -63| 16| 142] 270 30! 97 || Final sales:
1982 dollars..... 0 20| —65| 106 151| 17| 33| 105 1982 dollars 27| 29 2| 53| 61 4| 36| 63
Implicit price deflator. 29| 16 4} 8| -8 11| —4| 8 Chain price index . 25| 34| 40| 38| 36| 35| 30| 47
Chain price index...... 23| 28| 27| 23/ 33| 14| 25/ 15 Fixzed-weighted pric 27| 86| 42| 42 87| 38| 35| 50
Fixed-weighted price index . 24 29 32 2.8 34 2.0 3.3 2.0 : ) :
Nonresidential: Fl;nasl sales to domestic purchasers:
CUrrent dollars ... —20| 30|-100| 154] 27| 17| 65| 146 || Crgdoltare. B R e
ain price index .. 39| 50| 45| 39| 36| 29| 47
1982 dollars. —45 28| —83| 16.8| 284 1.9 76| 15.0 Fixed-weighted pri i 41 5.1 49 4.0 4.0 33 49
Implicit price deflator .. 2.6 2| —20| —1.2| -85| —4| —.8] —4 : : "
Chain price index...... 2.2 18] 22 2 3 5 2.3 2.3 C d-basis gross national product:
Fixed-weighted price index . 24| 23| 30| 18| 17| 17| 84] 25. 1982 dollars 29 28| 34 42| 46| 57| 31| 36
Structures: Implicit price deflator. -] 25| 39| 50| 42| 31 24 24 4.8
Current dollars . 7| ~-55| 52| 282| 188|-190| 64 || Gross domestic product:
1982 dollars..... 5| —29| —87| —.3| 256 134[-224 33 1982 dollars 30| 35 45| 54 47 58 4.2 3.1
Implicit price deflato: 45| 387 34| 6.0 1.8 A4 4.4 2.9 Implicit price deflator.........ccccervererrerrivnnennsd] 26| 33| 35 35 31 24 17 58
C}la.in pr.ice index:. 14 34 4.0 47 49 1.7 4.0 1.1 Business:
Fixed-weighted pri L1} 82 40| 46/ 50 22| 41 11 1982 dollars 32| 38| 50| 58| 50| 64| 44| 34
Producers’ durable Implicit price deflator .. 25| 29| 32| 32 28| 21| 10} 56
Equipment:na 2 0 o Nonfarm:
urrent dollars .0 4.0]-119 03] 21.7| -35| 20.4| 183 "
1982 dollars..... —1| 52| -80| 243| 294 —24| 216| 192 1982 dollars : 84| 87\ 40| 56| 65| 56| 54) 39
Implicit price deflato 20| 10| —44( —32| 61| —8l -13] 8 Implicit price deflator ................. 26] 30| 32 24| 31 21| 10| 45
Chain price index . 26| 11| 15| -18|-16| 0 | 15| 28 || Disposable personal i
Fixed-weighted price . 32} 18| 24 1 -3 14) 29| 384 Current dollars 64! 63| 107 13| 98| 18] 74| 56
Residential: 1982 dollars 39| 17| 46| -39 48| 69] 50| o
Current dollars..........icennccennssd 1471 48] 11| 47| -24| 47| -88| -2
1982 dollars. 11.8 A —26{ —1.6-10.7 13| —65 2
Implicit price deflator .. 26| 46{ 386 6.5 9.0 3.4 2.7 ]
Chain price index....... 25 4.7 3.7 6.6 94 3.2 28| -1
Fixed-weighted price index ... 24| 45| 387 6.2 91 29 3.0 3
Exports of goods and services:
Current dollars. 20| 131) 109 23.6( 24.6( 187 | 26.8| 16.8
1982 dollars 31| 131 75| 286) 257| 17.7| 257 9.1
li pnce deflat -10 0 3.3 0 -8 8 .8 74
Chain price index -1 17| 28| 25| 24| 21| 55( 63
Fixed-weighted price index. 2 20| 83 3.2 3.1 26| 62| 69
Imports of goods and services:
Current d 7.6) 141| 126| 205| 21.3| 14.8; 103 —16
1982 dollars 94 79] -19| 11.5| 234| 99 69| —-8.7
Implicit price deflator.. -17( 58| 148] 80| -20 45| 82| 24
Chain price index...... 2] 7.0] 121 93] 51; 4.0 447 57
Fixed-weighted price index. —-22| 76| 187 110 6.4 43| 85 5.1

Norte.—~The fixed-weighted price index and the chain price index, both of which are weighted GNP in the first period. The implicit prlce deﬂator is a b} product of the deflation of GNP. It is
e‘g GNP ( P by 100). 1t it the average of

averages of the detail

prices used in the deflation of GNP, are measures of price change. In derived as the ratio of current- to

in these ind ition of GNP is held constant. Consequently the detailed prices used in the deflation of GNP but the prices are weigl

d by the

these changes reflect only changes m pnces The ﬁxed-wel%ted price index measures price of GNP in each period. Consequently, the m‘gphcl’c price deflator reflects not only changes in

change over any perlod usmg as weights the eomposmon of GNP in 1982, The chain price index prices but also ch in the
es price g two ve periods, using as weights the composition of should be avmded.

GNP, and its use as a measure of price change
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1988

S {ly adjusted at 1 rates Percent change from
preceding quarter at
Prolimi annual rates
relimi- . .
Final Difference i
nary Prelimi- :
nary Final
Billions of current dollars
GNP 4,819.7 4,823.8 41 8.3 8.7
National i 3,933.9 3,928.8 —5.1 8.9 84
Compensation of employees .... 2,874.0 2,874.0 0 84 84
Corporate profits with inventory valuation and capital
consumption adjustments 332.0 326.5 —5.5 21.5 189
Other 728.0 7285 5. 5.5 5.8
Personal i 4,021.9 4,0224 5 73 74
Billions of constant (1982) dollars
GNP 3,988.1 3,985.2 —~2.9 33 3.0
Less: Exports 499.7 496.9 —28 11.6 9.1
Plus: Imports 589.7 589.5 -2 ~36 -3.7
Equals: Gross domestic purchases 4,078.2 4,077.9 —.3 1.3 1.3
Personal consumption expenditures 2,577.2 2,579.0 1.8 29 .
Nonresidential fixed investment 491.6 490.2 -14 16.3 15.0
Residential investment 190.0 189.6 -4 11 2
Change in business inventories 36.0 35.3 -1
Government purch 783.3 783.8 5 3.6 3.9
Index numbers, 1982=100 *
GNP price index (ﬁxed welghts) 123.2 123.3 1 4.7 5.0
GNP price index (chained weights) 44 48
GNP implicit price deflator 1209 1210 By 51 5.5
Gross domestic purchases price index (fixed weights)... 122.8 1229 1 46 49

1. Not at annual rates.

Nore.—For the second quarter of 1988, the following revised or addltlonal major source data were 1ncorporated For personal
consumptwn expenditures, revised retail sales for June, for nonr ixed ent, revised facturers’ of
equipment for ﬁne and revised constructlon put in place for April through June for residential investment, revised construction
put in place for June; for ch s, revised manufacturing inventories for January through June and revised
merchant wholesale inventories and revised retail mventones for June; for net exports of goods and servwes, revised merchandise
exports and merchandise imports for June and revised service receipts for the quarter; for government purchases of goods and
services, additional Commodity Credit Corgoratlon commodity loan and mventory data for the quarter and revised State and local
government construction put in place for June; for wages and salaries, revised empl dymenlc average hourly earnings, and average
weekly hours for June; for net interest, revised net interest from the rest of the world for the quarter; for corporate profits, revised
domestic book profits for the quarter and revised proﬁts from the rest of the world for the quarter; and for GNP prices, revised

geslgentlal housing prices for the quarter and unit-value ind for merchandise exports and nonpetroleum merchandise imports
or June.

Table 2.—Relation of Net Exports of Goods and Services in the National Income and Product

Accounts (NIPA’s) to Balance of Goods and Services in the Balance of Payments Accounts
(BPA’s)

[Billions of dollars]

Seasonally adjusted at

annual rates

Line 1987 1988

I i1
Exports of goods and services, BPA’s 1 424.8 484.5 493.1
Less: Gold, BPA's 2 2.6 8.8 84
Capital gains net of losses in direct investment i receipts, BPA’s 3 156 8.9 -8.1
Statistical differences ! 4 0 72 9.1

her items 5 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico 6 15.0 16.2 16.5
Services furnished without payment by financial intermediaries except life T 6.5 6.8 6.9

insurance carriers and private noninsured pension plans.

Equals: Exports of goods and services, NIPA’s 8 4280 481.8 507.1
Imports of goods and services, BPA’s 9 565.3 619.8 614.9
Less: Payments of income on U.S. Government liabilities 10 24.1 26.6 268
Gold, BPA’s 11 38 75 7.1
Capital gains net of losses in direct invest t i pay ts, BPA’s 12 -2 19 2
Statistical differences ! 13 0 -1 —25

Other items 14 0 0 0
Plus: Gold, NIPA’s 15 -9 -12 -12
Adjustment for U.S. territories and Puerto Rico 16 7.8 85 8.6
Imputed interest paid to foreigner: 17 6.5 6.8 6.9
Equals: Imports of goods and services, NIPA’s 18 551.1 599.9 597.5
Balance on goods and services, BPA's (1—9). 19 —140.5 —135.3 -121.7
Less: Gold (2—11+15, 20 -21 1 1
Capital gains net of losses in direct mvestment income, BPA’s (8—~12)...ccovcreareannns 21 158 2.0 —82
Statistical differences (4—13) 22 0 89 11.6

Other items (5—14) 23 0 0 0
Plus: Payments of income on U.S. Government liabilities (10).......ccccooeerreerccernmcassuremsrvninad 24 24.1 26.6 26.8
Adjustment for U.S. territories and Puerto Rico(6—16) 25 7.2 & 79
Egquals: Net exports of goods and services, NIPA’s (8—18) 26 —123.0 —1121 —90.4

1. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA’s.
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Composite Indexes of Leading, Coincident, and Lagging Indicators

Recent Data and Percent Changes

1987 1988 1987 1988
Index
Sept. L oct. | Nov. | Dec. | dan. | Feb. | Mar [ mpr | May | gune | suy | Aug- 1 Y, I [ I
Index (1967=100)
Leading index........... 191.9 192.1 190.2 190.9 | 190.0 191.5 191.81 r1924| -191.0| -193.8| r1927 193.4 191.6 1911 1911 192.4
Coincident index.......| 170.7 173.1 172.6 r174.5 r173.7 r175.0 176.1 176.0 r176.5 *177.7 r178.1 17841 170.4 1734 71749 r176.7
Lagging index........... 143.0 142.5 143.3 142.7 | ri1447 *145.1 145.7 r146.6 r146.3 *147.9 r147.6 148.0 142.1 142.8 1452 r146.9
Percent change from preceding month {(quarter)

Leading index.... A A -1.0 4 -5 8 2 r.3 -7 1.5 -6 4 14 -2 4] 7
Coincident index........ A 14 -3 1.1 r-5 7 .6 -1 3 7 .2 0 1.5 1.8 9 1.0
Lagging index........... 1.0 -3 .6 -4 1.4 3 r4 r6 -2 1.1 -2 3 0 5 1.7 1.2

* Revised.

? Preliminary.

Note—Quarterly data are averages of monthly figures. Quarterly percent changes are computed from quarterly data.

1967 =100 (Ratio scale)

Long -Term Perspective: January 1968 to August 1988
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By EUGENE P. SESKIN and DAVID F. SULLIVAN

Plant and Equipment Expenditures,
the Four Quarters of 1988

Effective October 1, 1988, the Bureau of the
Census assumed responsibility for conducting
the Plant and Equipment Expenditures survey.
Results from the next survey, which will be con-
ducted in October and November, will be re-
leased by Census on December 28, 1988.

BUSINESS plans to spend $430.9
billion for new plant and equipment
(P&E) in 1988, 10.6 percent more than
in 1987, according to the BEA survey
conducted in July and August (tables
1 and 2, and chart 1).! Spending was
$389.7 billion in 1987, 2.7 percent
more than in 1986.

The latest estimate of planned
spending for 1988 is little changed
from that reported in June for the
survey conducted in April and May.?
The previous survey showed planned
spending of $430.2 billion for 1988,
10.7 percent more than in 1987.

Real spending—capital spending ad-
justed to remove price changes—is es-

1. The survey covers expenditures for new facilities
and for repair, expansion, or replacement of existing
facilities that are chargeable to fixed asset accounts
and for which depreciation or amortization accounts
are ordinarily maintained. The survey excludes ex-
penditures for land and mineral rights; maintenance
and repair that are not capitalized; used plant and
equipment, including that purchased or acquired
through mergers or acquisitions; assets located in for-
eign countries; residential structures; and a few other
items.

The estimates presented are universe totals of do-
mestic P&E expenditures for all industries surveyed
quarterly, which account for nearly 90 percent of cap-
ital spending by U.S. nonfarm business. Sample data
are compiled from reports on a company basis, not
from separate reports for plants or establishments. A
company’s capital expenditures are assigned to a
single industry in accordance with the industry classi-
fication of the company’s principal product or service.

P&E expenditures differ from nonresidential fixed
investment, which is a component of GNP, in type of
detail, data sources, coverage, and timing. For further
information, see pages 24-25 of the February 1985
SurvVEY oF CURRENT BUSINESS.

2. The estimates of planned spending have been ad-
justed for systematic reporting biases. The bias adjust-
ments are calculated by industry for each planning
horizon. For a given time period, the bias-adjustment
factor is the median of the ratios of planned to actual
expenditures for that time period in the preceding 8
years. Before adjustments, 1988 planned spending was
$430.59 billion for “all industries,” $168.47 billion for
manufacturing, and $262.12 billion for nonmanufac-
turing industries surveyed quarterly.
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timated to increase 11.6 percent in
1988; in the previous survey, an 11.9-
percent increase was estimated. Real
spending increased 2.3 percent in
1987, following a decline of 3.9 per-
cent in 1986 (tables 2 and 3). Esti-
mates of real spending are calculated
from survey data on current-dollar
spending and from estimated capital
goods price deflators developed by
BEA.? The capital goods deflator for

3. Specifically, the current-dollar figures reported by
survey respondents are adjusted using implicit price
deflators developed for each industry from unpub-
lished detail on current- and constant-dollar nonresi-
dential fixed investment in the national income and
product accounts. To estimate real spending, the im-
plicit ' price deflator for each industry is projected
using the deflator’s growth over the latest four quar-
ters for which it is available.

The estimates in this article reflect re-
vised seasonal-adjustment factors for
1985-88. In addition, estimates of real
spending are derived using deflators that
reflect the revision of the national
income and product accounts for 1985-88
released in July. Estimates for earlier
years are not affected.

“all industries” is projected by BEA
to decline 0.9 percent in 1988; the de-
flator increased 0.4 percent in 1987
and 2.0 percent in 1986,
Current-dollar spending in the
second quarter of 1988 increased 3.6
percent, to an annual rate of $426.9
billion, following a 1.3-percent in-
crease in the first. Second-quarter

Table 1.—New Plant and Equipment Expenditures by Business
[Percent change from preceding year]

Actual Planned
1988
1986 19871 Oct.-Nov. | Jan.-Mar. | Apr.-May | July-Aug.
1987 1988 1988 1988

survey 2 survey 2 survey 2 survey !

All industries ® —2.0 2.7 7.3 8.8 10.7 10.6
Manufacturing -7.0 2.2 8.1 9.8 121 12.1
Durable goods —5.6 2.7 8.0 6.8 95 9.9
Primary metals ¢ -89 22.0 12,5 15.1 194 20.6
Blast furnaces, steel Works.......ccovceviveisncrenreessennd ~194 41.2 14.1 178 23.3 23.4
Nonferrous metals 8.0 11.9 13.0 16.9 21. 24.3
Fabricated metals 121 4 13 10.0 6.1 6.8
Electrical hi -84 79 5.6 11.8 130 19.0
Machinery, except electrical ..........cvrnvereerrrrveressinsns] —14.9 1.8 13 5.2 84 81
portation equi t ¢ -3.0 —-120 —-29 —-24 -18 —-15

Motor vehicl —4.6 —146 -33 —48 —-40 —46
Aircraft 10.0 —6.8 -39 1.5 12 3.0
Stone, clay, and glass -7 7.1 -19 2.6 8.0 7.8
Other durables 76 118 5.6 10.1 10.0 10.2
Nondurable goods —83 1.8 13.0 126 145 14.2
Food including beverage 2.6 41 7.8 10.6 14.9 16.1
Textiles -59 16.9 N4 4.5 9.5 4.4
Paper 2.0 2.8 25.3 26.5 27.5 23.1
Chemical 2.3 —~23 10.3 84 11.7 125
Petrol —-329 —44 11.8 111 10.5 114
Rubb 8 —-94 2.5 43 9.7 9.0
Other nondurabl 111 13.9 17.6 149 159 14.8
Ni facturing * 13 3.0 6.8 83 9.9 9.7
Mining —204 15 6.0 6.4 9.2 10.8
Transportation 43 3 8.0 11.9 12.7 14.3
Railroad -6.0 —-11.0 3.8 10.2 12.6 19.0
Air, 30.5 44 16.4 14.7 16.4 16.5
Other —4.2 8.7 34 10.6 9.1 7.9
Public utilities. -50 -382 11 4.0 5.4 35
Electric —-6.1 —-6.7 —-290 18 42 1.8
Gas and other —18 6.2 8.8 9.3 8.3 79
Commercial and other 63 5.2 82 9.1 10.8 109

1. See table 2, footnote 1.

2. As originally published.

3. Survetf'ed quarterly.

4, Includes industries not shown separately.
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Table 2.—-New Plant and Equipment Expenditures by Business in Current and Constant Dollars !
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Billions of dollars; quarters 1ly adjusted at 1 rates
1985 1986 1987 1988
1985 | 1986 | 1987 | 19882
I n m v I I I v I i) jiit v 1 n I 2 w2
All industries 3..........ccceccecrnns 387.13 | 379.47 | 389.67 | 430.95 | 376.46 | 389.69 | 390.18 | 392.27 | 381.33 | 377.91 | 375.66 | 383.05 | 376.73 | 380.66 | 394.54 | 406.82 | 412.02 | 426.94 | 440.42 | 444.40
Manufacturing 153.48 | 142.69 | 145.90 | 163.56 | 148.15 | 155.45 | 154.98 | 155.38 | 145.37 | 142.62 | 139.61 | 143.13 | 141,50 | 141.71 | 148.20 | 152,21 | 158.60 { 161.69 | 166.37 | 167.58
Durable goods 73.27| 69.14| 71.01| 78.06| 70.96| 74.78( 73.14| 74.27| 6883| 68.79| 69.55| 69.38( 70.79| 69.05| 71.96| 72.28| 75.70( 76.87( 80.59| 79.09
Primary metals 4 7.7 7.13| 871| 1050 7.58 7.67; 17.84| 797 766 7.04 665 7.1 72| 8.3 9.17) 9.63| 10.38| 10.59| 10.76{ 10.27
Blagt furnaces, steel works 412) 3382| 4.69| b579] 3867 411| 420| 432] 376| 83.01| 321f 331! 4.04( 442 498| 534| 552| 598) 599) 567
Nonferrous metals 1.88 1.93 216 2.69 2.03 1.82 1.85 1.81 191 2.00 1.75 2.06 1.78 211 2.34 242 2.85 259 2.68 2.63
Fabricated metals.. 357 4.00{ 4.02| 429( 344 338 374 372| 4.05| 4.05] 395] 396 396| 391]| 4.00| 4.20 4.36| 449| 439| 394
Electrical machinery 1547| 14.17| 1528 1819) 1580| 16.62| 1516 14.31| 18.19| 14.57( 14.00( 14.92( 1525 1450( 1590{ 1549 17.45| 18.08| 18.89( 18.35
Machinery, except el . 1598 | 13.61| 1385 14.98| 16.12| 1671 1555| 1556| 14.41( 1341 18.35( 13.27{ 13.19| 13.23) 14.14| 14.86( 1540 1546] 15.02{ 14.05
Transportation equipment * 1946 18.88( 16.62| 16.37| 17.60) 19.25| 19.44; 21.57| 18.65| 1858| 20.51| 17.77| 18.64| 17.17| 1553) 15.14| 14.77| 14.97| 17.66| 1828
Motor vehicles 14.63] 13.95| 11.91| 11.36| 1254] 14.48| 14.32| 17.20| 13.62( 13.64| 1583} 1271 13.90| 12.31| 10.85| 10.59| 10.03| 10.08| 12.25( 13.08
Aircraft ... 8.45| 3.80| 354 365 355 342 372| 312| 386| 386 361 387 360 367| 355] 336 343 341/ 404 371
Stone, clay, 3.40 3.14 3.37 3.63 3.24 3.52 3.53 3.32 3.10 2.90 3.02 3.54 3.24 3.27 3.61 3.35 3.51 3.64 3.18 3.58
Other durables & 7.62 8.20 9.17| 10.10 723 7.57 7.87 7.82 . 8.24 8.07 8.73 8.79 8.66 9.61 9.61 9.84 9851 10.09( 10.62
Nondurable goods. . 78.56| 74.88| 85.50| 77.19) 80.73| 81.84| 8111| 76.55| 73.83| 70.06! 73.75| 70.70| 72.66| 76.24| 79.92| 82.90 .82| 85.78| 8848
Food i bever: 10.33| 10.60( 11.03( 1281 9.82| 10.37| 1042| 10.71 9.91( 1056 10.78| 11.15] 11.19| 10.84{ 10.85| 11.24]| 12.62| 12.76| 12.58| 13.29
Textiles 177 1.67 1.95 2.04 2.00 1.80 175 1.54 1.52 1.71 1.55 1.88 1.89 2.02 1.89 2.01 2.04 2.03 2.01 2.06
Paper 859| 877 9.01| 1109 809| 825| 879| 9.23] 896| 9.02] 873 835| 838| 882| 893| 986 9.96[ 11.09( 1134} 1197
Chemical 1644 16.81| 16.42| 1848 1643 16.83| 16.38| 16.14| 16.08] 16.81| 16.47| 17.88) 1543| 16.08| 17.09| 17.06]| 18.03| 19.06| 18.40| 18.43
Petroleum 2671 17.92| 17.12) 19.08| 25.94| 27.91| 27.33| 25.65) 22.64| 17.74| 14.76| 16.53| 15.06| 1564 17.84| 19.96| 19.16| 1890| 18.93| 19.31
Rubber. 3.86 3.89 3.52 3.84 3.48 3.61 3.91 4.44 4.42 4.05 3.75 3.34 3.27 3.65 3.69 348 3.69 3.39 4.04 4.24
Other nondurables &..........cccoenec. 12.50| 13.90| 15.82| 18.16| 11.42{ 11.96( 13.26( 13.39| 13.01| 13.95| 14.02| 14.61| 1547| 15.60| 1589| 16.32] 17.40| 17.58| 1847 19.19
N facturing * 233.65| 236.78 | 243.78 | 267.39 | 228.31 | 234.23 | 235.20 | 236.89 | 235.95 | 235.28 | 236.05 | 239.92 | 235.23 | 238.95 | 246.34 | 254.61 | 253.43 | 265.25 | 274.05] 276.83
Mining. - . . 11.39| 12.62| 16.01| 16.70| 16.00| 14.79| 13.15( 11.27( 10.20| 10.25| 10.38{ 11.02| 11.81| 12382 1259 1326 1274| 11.89
Transportation .. . . 18851 21.56| 1690 17.66| 1855 1899| 18.36] 18.77| 18.80; 19.29| 1877( 1812 19.19| 19.34| 20.43| 20.72| 23.44| 21.64
Iroad | 7. . 592| 17.05] 675| 17.35] 7.41| 682 6.64( 6.74| 686 6.39| 568 584 6.07| 612 692 701| 707 1719
ir 5 3 6.53 7.61 403 3.87 538 591 6.17 6.14 6.00 6.72 7.01 6.02 6.15 6.94 6.43 6.66 9.31 8.02
Other 3 . 640) 6911 6121 644 576! 626| 554| 583 5941 6.18] 608 626| 697| 628 7.08] 705 7.06| 644
Public utilities . . 44,88 46.47| 48.82| 48.84| 48.60| 49.00| 47.44| 46.71| 46.01| 4540| 43.95| 4395 4529 46.38| 44.61| 4543, 48.05; 47.80
Electric. 3 . 31.63| 3220 3681 3622, 3565 3576 34.60| 34.01| 33.98| 33.06| 31.23] 3147 31.57| 32.28] 30.31) 30.95) 33.79( 33.76
Gas and other . 12471 13.25| 14. 12.00] 12,62 12.95| 13.24| 1284| 1270) 12.03| 12.34| 1272| 1247| 13.73| 14.11| 14.30( 1448( 1426 14.04
Commercial and other.. 150.94 | 160.38 | 168.65 | 186.74 | 146.58 | 151.04 | 152.05 | 154.11 | 157.00 | 158.53 | 161.04 | 164.98 | 162.13 | 165.86 | 170.05 | 176.56 | 175.79( 185.83 | 189.82 | 195.50
Wholesale and retail trade 50.76 | 55.46] 58.20 49.48| 51. 50.86| 51.45| 52.93| 54.85. 56.32; 57.78| 56.58| 57.31| 57.46| 6143 62.81| 6270
Finance and insurance.... .| 89.44| 4379 4822 36.87| 38.30| 40.34| 42.20) 42.26| 41.46] 4545| 46.00| 4565| 47.03] 49.04( 5119 49.74| 56.06
Personal and business services 7...| 28.69| 28.20( 30.04 28.89( 28.81( 27.67( 29.43( 27.97 95| 28.26 61| 28.80 30.08| 30.86| 30.33| 32.27| 34.50
C t 32.04| 8293 3219 31.34| 3269 33.18| 30.94| 83.85| 3428 3101} 3259 31.01| 31.44| 3270( 3361 30.97| 3258
Addenda: &
Total nonfarm business ®................... 431.94 440.66 y
ing. X 3 163.56 | 148.15 | 155.45 | 154.98 | 155.38 | 145.37 | 142.62 | 139.61 | 143.13 | 141.50 | 141.71 | 148.20 [ 152.21 | 158.60 | 161.69 | 166.37 | 167.58
Nonmanufacturing ... )
Surveyed quarterly 3.78 | 267.39  228.31 | 234.23 | 235.20 | 236.89 | 235.95 | 235.28 | 236.05 | 239.92 | 235.23 | 238.95 | 246.84 | 254.61 | 253.43 | 265.25 | 274.05| 276.83
Surveyed annually 50.99
Billions of 1982 dollars; quarters lly adjusted at 1 rates 11
All ind ies ® 391.58 | 376.24 | 384.88 | 429.35 | 380.42 | 394.98 | 394.14 | 396.88 | 384.62 | 375.87 | 369.21 | 375.34 | 370.67 | 374.67 | 391.18 | 403.05 | 408.91| 425.14 | 438.83 | 444.53
Manufacturing 158.86 | 143.69 | 145.89 | 164.08 | 153.50 | 161.43 | 160.18 | 160.41 { 149.75 | 144.21 | 138.79 | 141.98 | 140.87 | 141.11 | 149.05 | 152.54 | 158.92 | 162.17 | 167.03 | 168.21
Durable goods 4541 69.17| TLIT| 79.51| 72.02| 76.29| 74.29) 7558 69.84| 69.29| 68.99| 68.57| 7040 68.91| 72.61| 72.80| 76.66| 7822 8221] 80.92
anary metals ¢ 7.64 6.89 8.30 744 7.59 171 7.82 7.48 6.85 6.38 6.86 7.35 790 8.1 9.15 9.8! 10.07
Blast furnaces, steel works 4.01 3.15 437 3.77 4.01 4.08 418 3.61 2.86 3.03 3.10 3.77 4.11 4.64 4.94 5.10 5.62
Nonferrous metals . 1.93 217 2.04 1.85 1.87 1.84 1.94 2.02 175 2.04 1.78 2.11 2.36 2.44 2.88 2.63
Fabricated metals..... . 385 383 340| 335| 3.68| 366| 395/ 392| 378| 376| 378 3893 383 4.00| 416] 429
Electrical machinery 2 14.37| 15.60 16.09 [ 17.07| 1552 14.75| 13.57| 14.88( 14.09| 14.95( 1543 1473 16.34| 1590 18.03| 18.80
Machlnery, except electncal . . 1445 15.01 16.93| 17.79| 16.52| 16.70| 1546 14.33] 14.07| 13.93| 14.07) 14.23| 1546| 16.28| 17.05| 17.28
9.58| 1857} 16.31 17.76| 19.44] 19.54| 21.59| 18.63| 18.40| 19.97| 17.29| 18.17]| 16.80] 15.37{ 14.90| 14.60! 14.65
X 13.44| 11.36 1247 1442| 14.16| 1697| 13.31| 13.23| 1514| 12.09| 13.23| 11.73| 1041 10.09; 956 9.64
. 3.99| 378 3.70| 3.61; 391, 332 410 4.08| 376| 4.02| 379| 389 382 362| 374 374
Stone, clay, and glass . 3.00| 318 3.18) 346| 345 323| 38.01| 279 287| 334 3.06( 308 342| 3.16f 331| 344
Other durables 5. . 8.03| 895 723) 761| 7.88| 17.84| 1774 813| 7.83| 843| 854| 844 942| 940 964 970
Nondurable goods 84.32| 7452| 74.71| 84.58( 81.47| 85.13| 85.88| 84.83| T79.91| 74.93| 69.80| 73.41| 70.47; 7220 76.44] 79.74! 82.26] 83.95| 84.82| 87.29
Food including be 9.92{ 9.86| 10.02 948 999, 998| 1021 9.39| 983 995) 10.23| 1023 9.86| 9.87| 10.12| 11.32| 1141
Textiles 1.72 1.56 197 1.96 175 1.69 1.49 145 1.61 1.44 1.73 173 1.83 173 1.80 1.82 1.81
Paper. 8.62| 8.62| 880 811| 830( 881| 927| 895{ 892| 851 809 817 859 883} -959| 969/ 1081
Ch 16.66| 16.67 16.18 16.65) 17.09( 16.57| 16.34) 16.23| 16.75| 16.39| 17.51| 15.19| 1582| 16.91| 16.80| 17.77( 1879
Petroleum 30.72| 20.01| 1864 30.12( 382.09| 31.34 321 26.21| 19.66| 16.07| 18.11| 16.52| 1692| 19.42| 21.69 .58 [ 20.10
Rubber. . 3.67 3.25 3.39 3.52 3.79 4.28 4.22 3.84 3.50 3.10 3.03 3.36 3.41 3.19 3.37 3.09
Other nondurables 8 1433 16.06 1176 12.39| 13.70| 13.92| 13.46] 14.28| 14.13| 14.63| 1560| 1581| 16.26| 16.54| 17.71| 17.93
N facturing * 232.72 | 232.55 | 239.00 | 265.27 | 226.92 | 233.55 | 233.96 | 236.47 | 234.86 | 231.66 | 230.41 | 233.36 | 229.80 | 233.56 | 242.13 | 250.51 | 249.99 | 262.97 | 271.80 | 276.31
Mini . A 12,66 13.36| 19.37| 19.99| 19.06| 17.58| 1580| 12.90| 11.43| 11.60| 11.64| 12.19| 13.14| 13.66| 13.59| 14.08| 13.36| 12.42
Transportation .. . . 16.80| 18.89| 1580| 16.42| 17.19| 17.52| 1692| 17.18| 17.01| 17.36| 16.80| 16.16| 17.05| 17.20| 18.10| 1817 20.47| 1883
Public utilities.... 46.2 3 41.081 41.59| 46.53| 46.31| 4589 46.12| 44.45| 43.64| 42711 41.95( 40.50( 40.30) 4141 42.12( 40.33| 40.76| 4287| 4242
Commercial and 150.78 ( 159.33 | 168.46 ( 191.42 | 145.22 | 150.83 [ 151.82 | 155.26 | 157.70 | 157.94 | 159.26 | 162.45| 160.86 | 164.91 | 170.53 | 177.53 | 177.97 | 189.96 | 195.10 | 202.66
Wholesale and retail . 50.15| 54.01| 56.52 48.7 50.75| 50.1 50.87| 52.28| 53.73| 54.42| 55. 54.85| 55.42| 5593| 59.87| 61.6 61.89
Finance and insurance.... 43.84| 49.52( 56.45 39.92| 4244 44.92| 48.10( 48.18; 47.17| 51.06{ 51.68{ 5227 54.5 011 60.96| 60. 68.76
Personal and business se; 27.75] 26.73| 27.96 28011 27.93] 26.68| 2840/ 2691) 26.64] 26.63| 26.75| 26.93( 27.95| 28.76| 28.19| 23.96]| 32.12
C 1 20.03| 29.07| 27.58 2851 29.711 30.04| 27.89| 30.34| 30.41| 27.16| 28.38| 26.80| 26.96( 27.83( 28.51| 2598 27.19
Addenda: 8
Total nonfarm business ?
M turing 164.08 | 153.50| 161.43| 160.18 | 160.41 | 149.75| 144.21 | 138.79 | 141.98 | 140.87 | 141.11| 149.05 | 152.54 | 158.92| 162.17 | 167.03 | 168.21
turing
Surveyed quarterly... 265.271 226.92 | 233.55 | 233.96 | 236.47 | 234.86 | 231.66 | 230.41 | 233.36 | 229.80 | 233.56 | 242.13 | 250.51 | 249.99 | 262.97 | 271.80 | 276.31
Surveyed annually 10

1. Estimates reflect revised seasonal-adjustment factors for 1985-88. Revised annual estimates
for 1987 are calculated from quarterly estimates unacl]usted for seasonal vanatlons The previous-
ly reported annual estimates for 1987 were cal d from 11 j d quarterly esti-
mates derived usmg projected seasonal-adjustment factors.

2. Estimates are based on planned capital expenditures reported by business in late July and
August 1988. The planned expenditures are adjusted for sgstematlc biases in reporting. The ad-
Lustment procedures are described in the February 1985 SurvEy oF CURRENT BusiNEss. Before

iag adjustment, current-dollar glans for 1988 were $430.59 billion for “all industries,” $168.47
}ulhon or manufacturmg, and $262.12 billion for nonmanufacturing industries surveyed quarter-
y.

3. Surveyed quarterly.

4. Includes industries not shown separately

5. Consists of lumber, furniture, instr and mi

6. Consists of tobacco, apparel, printing-publishing, and leather.

1

7. Includes construction.

8. The latest estimates for the industries surveyed annually were published in the June 1988
SurvEey. The current-dollar plans for 1988 were $477.12 billion for total nonfarm business, $317.44
billion for total nonmanufacturing, and $54.16 billion for nonmanufacturing industries surveyed
annually. The constant-dollar plans for 1988 were $475.38 billion for total nonfarm business,

* $313.53 billion for total nonmanufacturing, and $55.46 billion for nonmanufacturing industries

surveyed annually.

9. “All industries” plus the part of nonmanufacturing that i is surveyed annually.

10. Consists of real estate; prof 1 services; 1 and social services;
and forestry, fisheries, and agricultural services.

11. Procedures for preparing constant-dollar estimates are described in the February 1985
Survey. Estimates reflect revisions in the current-dollar estimates (footnote 1) and are derived
using deflators that reflect the revision of the national income and product accounts released in
July. To estimate resal spending plans, BEA adjusts the survey results for assumed price changes.

1
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B CHART 1
New Plant and Equipment Expenditures
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spending was 0.5 percent lower than
anticipated in the previous survey.
Plans reported in the latest survey in-
dicate a 38.2-percent increase in the
third quarter and a 0.9-percent in-
crease in the fourth.

Real spending increased 4.0 percent
in the second quarter of 1988, follow-
ing a 1.5-percent increase in the first.
Estimates indicate a 3.2-percent in-
crease in the third quarter and a 1.3-
percent increase in the fourth.

The increase in capital spending in
the second quarter of 1988 and the
large planned increase for the year
are consistent with many indicators
of future investment activity. In the
second quarter, several indicators of
future demand were favorable to new
investment: The fifth consecutive
quarterly increases in both new
orders of durable goods and new
orders of nondefense capital goods; an
increase in real final sales of GNP,
both including and excluding transac-
tions of the Commodity Credit Corpo-
ration, following an increase in the
first quarter and little change in the
fourth quarter of 1987; and the sev-
enth consecutive increase in the man-
ufacturing capacity utilization rate, to
its highest level since the fourth quar-
ter of 1979. However, indicators of
corporate ability to finance capital ex-
penditures were mixed in the second

SURVEY OF CURRENT BUSINESS
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Table 3.—~New Plant and Equipment Expenditures by Business in Constant (1982) Dollars

[Percent change from preceding year]

Actual Planned
1988
1986 1 1987t 2 | Oct—Nov. | Jan.-Mar. | Apr.-May | July-Aug.
1987 1988 1988 988
survey ° survey ¢ survey ® | survey! 2
All industries ¢ -39 23 73 8.0 11.9 11.6
Manuf ing —~9.6 1.5 8.6 8.9 12.9 12.5
Durable goods ~7.2 2.9 34 6.5 11.6 117
Nondurable goods —116 3 134 112 142 132
N facturing * -1 28 65 15 11.3 11.0
Mini -32.0 -20 6.3 44 5.6 5.5
Trl:nuslgortaﬁon 2.3 -18 5.8 9.5 10.1 124
Public utilities —6.5 —49 —.6 1.9 3.2 13
Commercial and other 57 5.7 8.3 - 89 138 136

1. Estimates are derived using deflators that reflect the revision of the national income and product accounts released in

July.
yZ. See table 2, footnote 1.
3. As originally published.
4. Surveyed quarterly.

quarter. Domestic corporate profits
(both before and after tax) increased
for the second consecutive quarter,
while domestic corporate net cash
flow declined, following an increase in
the first quarter. In addition, interest
rates as measured by Moody’s corpo-
rate bond yield increased, following a
decline in the first quarter.

Manufacturing Programs

In manufacturing, current-dollar
spending increased 1.9 percent in the
second quarter of 1988, to an annual
rate of $161.7 billion, following a 4.2-
percent increase in the first. Durable
goods increased 1.6 percent in the
second quarter, and nondurables in-
creased 2.3 percent. Manufacturers
plan a 2.9-percent increase in the
third quarter and a 0.7-percent in-
crease in the fourth.

For the year 1988, manufacturers
plan to spend $163.6 billion, 12.1 per-
cent more than in 1987; in the previ-
ous survey, the same percentage in-
crease was reported. Manufacturers’
spending increased 2.2 percent in
1987, following a 7.0-percent decline
in 1986.

Durable goods industries plan a 9.9-
percent increase for 1988; the largest
planned increases are in nonferrous
metals, blast furnaces-steel works,
and electrical machinery. Increases
are also planned in all the other dura-
bles industries, except motor vehicles,
which plans a 4.6-percent decline.
Nondurable goods industries plan a
14.2-percent increase for 1988; the
largest planned increase is in paper.
Increases are also planned in food-

beverage, “other nondurables,” chemi-
cals, petroleum, rubber, and textiles.

Real spending by manufacturers is
estimated to increase 12.5 percent for
1988—11.7 percent in durables and
13.2 percent in nondurables. In 1987,
real spending increased 1.5 percent—
2.9 percent in durables and 0.3 per-
cent in nondurables.

Nonmanufacturing Programs

In nonmanufacturing, current-
dollar spending increased 4.7 percent
in the second quarter of 1988, to an
annual rate of $265.3 billion, follow-
ing a 0.5-percent decline in the first.
Nonmanufacturing industries plan a
3.3-percent increase in the third quar-
ter and a 1.0-percent increase in the
fourth.

For the year 1988, nonmanufactur-
ing industries plan to spend $267.4
billion, 9.7 percent more than in 1987;
in the previous survey, a planned in-
crease of 9.9 percent was reported.
Nonmanufacturing industries’ spend-
ing increased 3.0 percent in 1987, fol-
lowing a 1.3-percent increase in 1986.
For 1988, the largest planned in-
creases are in railroads and air trans-
portation. Increases are also planned
in mining, “commercial and other,”
“other transportation,” gas utilities,
and electric utilities.

Real spending by nonmanufactur-
ing industries is estimated to increase
11.0 percent for 1988; it increased 2.8
percent in 1987. For 1988, the largest
increases are estimated in “commer-
cial and other” and transportation;
smaller increases are estimated in
mining and public utilities.



By THAE S. PARK

Federal Personal Income Tax Liabilities and Payments:

Revised and Updated Estimates, 1984-86

THIS article compares Federal per-
sonal income tax liabilities and pay-
ments for 1984-86 (table 1).2 The Ii-
ability series reflects final 1984-85
and preliminary 1986 data from Sig-
tistics of Income, Individual Income
Tax Returns. The payment series,
which appears in table 3.2 of the na-
tional income and product accounts
(NIPA) tables, reflects estimates pre-
sented in the NIPA revisions released
in July 1988.

In the NIPA’s, personal income
taxes are recorded on a payment

basis—that is, at the time tax pay-

ments are made by individuals. For
many types of analysis, personal
income taxes on a liability basis—that
is, at the time taxpayers earn their
income and the tax liability is in-
curred—may be more appropriate
than on a payment basis.

Differences between liabilities and
payments

The payment series consists of
three parts: Withheld taxes; declara-
tions and final settlements, referred
to as ‘“nonwithheld” taxes; and re-
funds. Withheld taxes are those with-
held at the income source. Declara-
tions are estimated taxes paid on in-
comes not subject to withholding, and
final settlements are additional taxes
paid either at the time of filing tax
returns when liabilities exceed pay-
ments or as result of audits. Refunds
occur whenever payments exceed li-
abilities. Differences between the li-
ability and payment series can occur
in each of the three parts.

For taxes withheld from wages and
salaries, differences arise for three

1. Estimates for earlier years are in “Federal Per-
sonal Income Taxes: Liabilities and Payments, 1949-
84,” SUrVEY oF CURRENT BusinEss 66 (May 1986); 40-
41, and in “Federal Personal Income Taxes: Liabilities
and Payments, 1981-85,” Survey 67 (June 1987): 17-
18.

reasons. First, {axes paid according to
the withholding tables may result in
overwithholding for some taxpayers
because the tables are constructed
under the assumption that taxpayers
use the standard deduction in calcu-
lating their income tax liabilities.
Overwithholding results unless tax-
payers who itemize their deductions
request additional exemptions for
withholding purposes. Second,
changes in withholding rates may not
always coincide with changes in li-
abilities because tax law provisions
usually are effective on January 1,
but corresponding changes in with-
holding rates sometimes occur later.
Third, graduated withholding rates,

Table 1.—Federal Personal Income Tax
Liabilities and Payments, 1983-86

{Billions of dollars, quarters at

vates]
Personal income taxes Addenda:
Ex;:fss
Year and P Person-
P Pay- | liability ; Taxable
quarter Lﬁ::;: Ey ment basis ;ﬂ_ in-
basis 2 over come® | SOmE *
payment
basis
288.1 —82 | 28386] 1549
303.7 51 31087 1,701.4
339.3 —-53 33253 11,8207
353.6 295 | 35311 19768
29111 —206 | 27531) 149589
2968 —2190 2381286 1523.7
2785 32 2846,8] 1,554.7
286.0 55 25418 15052
2899 59 | 30841 16502
296.4 78 30748 16830
309.0 47 3,378} 1,7208
319.5 290 31883 1,751.3
355.2y —31.6 | 326301 19805
310.5 198 | 3307.6] 18064
3431 —7.8 | 333L.7] 18261
3483 —17 | 33891 18700
3429 269 34807 19337
3461 320 | 35173 19655
355.2 | 283 | 3.5467) 31,9860
8702 231 \ 3590.6] 20221

1. This series is derived by the B of Ei
based on data from Statistics of Income, Indwzdual Imome
Tax Returns for 1983-85 and from Statistics of Income Bulletin
(Vol. 7, No. 3) for 1986.

2. This series appears in NIPA table 3.2,

3. This series appears in NIPA table 2.1.

4. Annual totals appear in Statistics of Income, Individuanl
Income Tax Returns for 1983-85 and in Statistics of Income
Bulletin (Vol. 7, No. 3) for 1986. Quarterly estimates are
derived by Bureau of Economic Analysis.

introduced in 1966, can result in
changes in taxes withheld that are
different from changes in liabilities if
income or deductions change during
the tax year.

Taxes withheld on some taxzable in-
comes have no direct relationship to
the corresponding liabilities, causing
further differences. For interest, divi-
dends, and certain other types of
income, 20 percent is withheld if the
recipient fails to furnish an accurate
taxpayer identification number. (This
withholding was initiated in 1984 as a
compliance measure.) For pensions
and annuities, withholding is option-
al.

For nonwithheld taxes on propri-
etors’ income, capital gains, taxable
social security benefits, and certain
other types of taxable income, differ-
ences between liabilities and pay-
ments arise for four reasons. First,
the last installment of quarterly esti-
mated taxes and the final settlements
are made in the tax year following
the liability year. Second, the tax rate
schedules used to compute guarterly
estimated taxes do not always fully
reflect changes in liabilities. Third,
the proportion of the current year’s 1i-
abilities that must be paid to avoid a
penalty is less than 100 percent.?
Fourth, payments of nonwithheld
taxes tend to be unrelated to changes
in income. Thus, when income growth
accelerates, liabilities tend to increase
faster than payments.

For refunds, differences arise be-
cause the payment series records re-
funds as negative payments at the
time they are made by the Treasury,
mostly in the first and second quar-
ters after the liability year. Thus, re-
funds are unrelated to current year’s
liabilities.

2. The Tax Reform Act of 1986 increased the propor-
tion from 89 percent to 90 percent effertive from tax
year 1987.

21
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Differences for 1984-86

In 1984, liabilities exceed payments
by $5.1 billion. First, the 1983 Social
Security Amendments and the Rail-
road Retirement Solvency Act of 1983
increased liabilities by making por-
tions of social security benefits and
railroad retirement benefits taxable
beginning in 1984, and most recipi-
ents of such benefits did not make es-
timated tax payments. The 1984 in-
crease in liabilities resulted in in-
creased payments in 1985, either in
the form of larger final settlements or
smaller refunds for recipients of such
benefits. Second, because 1983 tax
rate schedules for estimated taxes did
not fully reflect the reduction in li-
abilities under the Economic Recov-
ery Tax Act of 1981 (ERTA), quarterly
estimated payments in 1983 were un-
usually large and the corresponding
settlements in 1984 were unusually
small. Third, income growth acceler-
ated in 1984; taxable income in-
creased by 10.1 percent, compared
with 4.9 percent in 1983.

In 1985, liabilities are less than
payments by $5.3 billion. Although
the Tax Reform Act of 1984 (TRA) in-
creased liabilities by delaying, reduc-

SURVEY OF CURRENT BUSINESS

ing, or repealing certain tax reduc-
tions enacted by ERTA and scheduled
to take effect in 1985, the increase
was not enough to overcome large
final payments arising from under-
payments of the 1984 liabilities.® Both
liabilities and payments were affected
by the indexing provisions of ERTA
and the corresponding cut in with-
holding rates, which went into effect
in January 1985.

In the first and second quarters of
1985, liabilities and payments differ
significantly. The differences resulted
from problems in processing tax re-
turns, which delayed the Treasury’s
mailing of refunds. Prior to 1985, the
Treasury paid about 30 percent of re-
funds in the first quarter and about
60 percent in the second. In 1985,
however, about 20 percent was paid in
the first quarter and about 70 percent
in the second. Because the payment
series is net of refunds, the delay in
refunds resulted in a large increase in
payments in the first quarter and sub-
sequent decline in payments in the
second.

3. A detailed description of TRA is in the August
1984 SuRVEY.

September 1988

In 1986, liabilities exceed payments
by $27.5 billion. This substantial dif-
ference was largely due to realized
capital gains. The 1986 preliminary
Statistics of Income tabulation shows
that realized net capital gains less
losses included in adjusted gross in
1986 were $136.3 billion, compared
with $68.3 billion in 1985. This large
increase in net capital gains reflected
repeal of the preferential tax treat-
ment of long-term capital gains by the
Tax Reform Act of 1986. Under the
act, capital gains are taxed at the
same rates as ordinary income, effec-
tive in 1987, except that the top rate
was limited to 28 percent in 1987.
Under the previous law, long-term
capital gains were taxed at 40 percent
of the ordinary income tax rates,
which put the top rate at 20 percent.
Many taxpayers, faced with the
higher rates, accelerated realizations
of capital gains into 1986—sharply in-
creasing liabilities. (The quarterly li-
ability series reflects these realiza-
tions beginning in the first quarter.)
Because capital gains are not subject
to withholding, the 1986 payments
were not affected by the accelerated
realizations. In 1987, final payments
are expected to be large.



By DONALD L. PETERS

Receipts and Expenditures of State Governments and of
Local Governments: Revised and Updated Estimates, 1984-87

REVISED and updated estimates of
receipts and expenditures of State
governments and of local govern-
ments within the framework of the
national income and product accounts
(NTPA’s) are presented for 1984-87 in
tables 1 and 2. For these estimates,
the receipts and expenditures account
for State and local governments
(NIPA table 3.3) is deconsolidated to
provide separate accounts for the two
levels of government. Tables 3 and 4
supplement these estimates by provid-
ing functional breakdowns of expendi-
tures (NIPA table 3.16) for the two
levels of government for 1984-86.!
'The revisions to 1985-87 reflect the
annual NIPA revisions released in
July 1988. The revisions to 1984 re-
flect newly available data from the
Finances of Employee-Retirement Sys-
tems of State and Local Governments
in 1985-86 and are limited to a reallo-
cation between State and local gov-
ernments of contributions for social
insurance and of the related surplus
or deficit.

1. The previous estimates appeared in “Receipts and
Expenditures of State Governments and of Local Gov-
ernments: Revised and Updated Estimates, 1959-84,”
SurvEy oF CURRENT BUSINEss 66 (May 1986): 26-33
and in “Receipts and Expenditures of State Govern-
ments and of Local Governments: Revised and Updat-
ed Estimates, 1983-86,” Survey 67 (November 1987):
29-35. The functional breakdown is presented only
through 1986 because the source data for 1987 are not
yet available.

Table 1.—State Government Receipts and
Expenditures, 1984-87

[Billions of dollars]

Table 2.—Local Government Receipts and
‘Expenditures, 1984-87

[Billions of dollars]

1984v 1985 | 1986 | 1987 1984 | 1985 | 1986 | 1987
Receipt: 339.6| 365.0( 391.8| 415.5 Receipt 308.2) 335.0 358.1| 375.4
Personal tax and nontax receipts 89.6| 96.5]/102.9| 114.6 Personal tax and nontax receipts . 40.2| 43.7| 47.1] 50.1
Income taxes.. 619 66.1| 69.9| 79.0 Income taxes... 57| 61| 69| 7.0
Nontaxes 19.2| 21.1| 22.8| 24.6 Nontaxes 32.1| 35.1| 37.6| 40.3
Other 85| 9.3] 102] 11.0 Other 24| 25| 25 28
Corporate profits tax accruals .............. 17.4| 187 209 25.7 Corporate profits tax accruals............... 1.2{ 15 18] 22
Indirect business tax and nontax Indirect business tax and nontax
accruals 127.3] 136.8| 145.5( 150.2 accruals 130.9| 141.8! 152.2) 162.1
Sales taxes 100.9| 109.0| 116.4( 123.8 Sales taxes 19.8| 22.0] 23.5 249
Property taxes ... 34t 37| 39| 42 Property taxes .....oooovcevrconnerersrerrenasns 96.3(103.4| 110.7( 117.7
Other 22.9| 24.1| 25.2| 221 Other 14.8| 16.4| 18.0| 195
Contributions for social insurance......... 30.8| 32.5| 34.6] 36.6 Contributions for social insurance......... 94| 10.7| 11.4] 115
Federal grants-in-aid.........c.ccccooevnvunninnnd 74.4| 806| 87.9| 883  Grants-in-aid .4(137.3| 145.8( 149.6
From Federal Government. 19.1} 191 189 144
Expenditures.........cocorrceermccccnenn 299.2] 326.2( 351.0| 374.1 From States 107.3(118.2( 126.9| 135.2
Purchases of goods and services .} 146.7 162.0| 174.8! 187.1 Expenditures.............ccoouinniecnnns] 284.1| 308.7) 337.7| 364.0
Compengation of employees... W] 791 86.0| 92.4; 995 .
Structures (excluding construction Purchases of goods and services 278.7] 303.6| 330.3| 355.6
force-account compensation)........... 20.5| 23.0| 24.9; 252 Compensation of employees.... 179.41 192.8( 207.5| 222.2
Other 47.1| 53.0 57.4| 624 Structures (excluding construction -
Transfer payments to persons............... 75.2] 81.0| 88.7| 96.0 Otti?;ge-account COMPEnSation) ... %gg 333 g?i g’ég
Grants-in-aid to local government. 118.2/126.9|135.2  Trapgfer payments to persons............... 185 20.2) 21.5| 227
Net interest paid.. .5|—27.9|—30.9|—34.5 Net interest pai
D Paid.... e —3.9( —4.6| —3.8| —3.2
Interest paid......... 166 184) 204 Interest paid 22.4| 25| 201| 829
Less: Interest received by 194 549 Less: Interest received by
governmer 39.2) 445 494 54. government 263| 30.2| 33.0| 361
Less: Dividends received........c.covviennunc| 26| 83| 41| 53 Less: Dividends received................. 9l 12l 14 17
Subsidies less current surplus of idi
EOVeInmEnt enterprises.............. 29 —38| 43 —45 S e e P | —84] —03] 35| —95
20| 21) 23 25 Subsidies a0 9| 18] 16
Less: Current surplus of Less: Current surplus of
government enterprises .............. 49| 58 66 71 government enterprises... 9.1| 102} 10.1| 11.1
Less: Wage accruals less .
disbursements..........coenviseviasirninsinnens [ 0 0 0 Legfsbvlyf ge accr uals less 0 0 0 0
Surplus or deficit (), national o .
income and product accounts...| 40.4| 38.8| 40.8] 415 D e g e duet aceaonat | 241 263 204] 114
Social insurance funds........meis 343) 381) 416 464 gocial insurance FURAS......ewerrrrer] 10.4] 132] 146| 157
Other 61 8] —8 —49  Other 137] 130 58| -42
Addenda: Addenda:
| s08.8] 332.6| 357.2| 378.9 Other t'han social insurance funds: 298.8| 324.2| 46,7/ 364.0
Expenditures. 302.7{ 331.8| 358.0| 383.8 Expenditures 3 311'2 341'0 368.2
General own-source revenues .| 234.4} 252.0| 269.3} 290.6 General own-solrce revenues 172.3] 186.9| 201.0{ 2143

Nore.~—Local expenditures plus State expenditures do not
sum to the consolidated State and local government account:
for two expenditures categories—subsidies and the current
surplus of government enterprises. This result is due to the
intergovernmental subsidy payments for transit systems begin-
ning in 1972. In the deconsolidated accounts, these payments
are included as subsidies at the level of government making
the payment and as a surplus of government enterprises at
the level of government receiving them. However, the total
“subsidies less current surplus of government enterprises” for
each level of government does sum to the consolidated account
becaluse these transit payments and receipts are netted in the
total.

See note to table 1.
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Table 3.—State Government Expenditures by Function, 1984-86
[Millions of dollars]

1984 1985 1986
Trans- | Subsi- . Trans- | Subsi- Trans- | Subsi-
fer dies fer dies fer dies
Pur- pay- less State Pur- pay- less State Pur- pay- less State
chases | ments |current | grants- chases | ments |current | grants- chases | ments |current | grants-
Expendi- of and net | surplus | in-aid | Expendi- of and net | surplus | in-aid | Expendi- of and net | surplus | in-aid
tures goods |interest of to local | tures goods |interest of to local | tures goods |interest of to local
and aid | govern- | govern- and paid | govern- | govern- and paid | govern- | govern-
services ess ment | ments services | less ment | ments services | less ment | ments
divi- | enter- divi- | enter- divi- | enter-
dends | prises dends | prises dends | prises
Total 299,152 | 146,653 | 48,062 | —2,900 | 107,337 326,204 | 161,973 | 49,792 | —3,789 | 118,228 351,011 174,785 | 53,610 | —4,253 | 126,869
Centra! executive, legislative, and judicial activities .. 10,053 9,887 166 11,758 | 11,418 340 13,049 | 12,639 410
Administrative, legislative, and judicial activities 4,968 4,968 56851 5,585 6, X
Tax collection and fi ial t - 5085 4,919 166 6,223 5,883 340 6,960 6,550 410
Civilian safety 12,142} 11,063 27 1,062 13,849 | 12,564 32 1,253 15,957 | 14,599 35 1,323
Police. 3,467 3,091 376 3,810 3,415 395 4,095 X 399
Correction 8,675 7,962 27 686 10,039 9,149 32 858 11,862 10,903 35 924
Educati 121,334) 42905 3,118 75311 133,599| 47,181| 3,513 82,905| 143,693| 50,375 3,945 89,373
El tary and dary 72,646 981 71,665 80,023 1,100 78,923 859641 1,161 84,803
Higher 40,5711 37,148 3 3,423 44,528 ( 40,815 3,713 47,790 43,513 4,277
Librarie 232 232 274 274 Y 317
Other 7,885 4,544 3,118 223 8,774 4,992 3513 269 9,622 5384| 3,945 293
Health and hospitals 26,3421 23,073 57 3,212 29,108 | 25,290 57 3,761 81,621 27,621 58 3,942
Health 6,973| 6,973 8,019 8,019 © 9,015 9,015
Hospitals 19,369 | 16,100 57 3,212 21,089 | 17,271 57 3,761 22,606 | 18,606 58 3,942
Income support, social security, and welfare 62,529 9,663 45,8901 . 6,976 64,951 9,928 | 47,698 7,325 69,753 | 10,698 51,025 8,030
Government employee retirement —6,811 45| —1,256 —8,905 480 | —9,385 —10,436 580 [—11,016
Workers' compensation and temporary disability
insur: 3,256 473 27783 3,303 5071 2,796 3470 558 | 2,912
Medical care 37,183 317,183 40,221 40,221 44,223 44,223
Welfare and social services 28,901 | 87451 13,180 6,976 30,332 8,941| 14,066 1,325 32,496| 9,560 14,906 8,030
Veterans benefits and servi 116 110 6 129 123 6 185 128 7
Housing and ity services 1,331 445 —131] 1,017 1,705 404 79 1,222 2,446 833 244 1,369
Housing, ity devel t, and urban
Y 1 330 108 —278 495 672 152 —T75 595 1,024 210 62 752
Water 643 124 -3 522 17 103 -13 627 858 260 —19 617
Sewerage 358 213 145 316 149 167 564 363 201
Recreational and cultural activitie: 14382 1,432 1,557 1,557 1,799 1,799
Energy 386 1,099 —718 295 1,025 —730 124 767 —643
Electric utilities 386| 1,099 —718 295| 1,025 —1730 124 767 —643
Agriculture 2,571 2,571 2,829| 2,829 3,040 3,040
Natural resour 2,961 2422 539 34731 2,826 647 3,774 3,067 707
Transﬁortatiou 32,638 | 25,567 1418| 5,653 36,2371 28,971 1,342| 5924 37,854| 30,316 1,304| 6,234
Highw: 28,484 ( 23,803 —763] 5444 32,106 | 27,183 —801( 5724 33,780 | 28,617 —8631 6,026
Water 163 157 -53 59 166 160 -39 45 129 123 -19 25
Air..... 333 261 —78 150 220 156 —-91 155 243 149 —89 183
Transit and railroad 3,658| 1,346 2,312 3,745 1,472 2,273 3,702 1427 2,275
E ic devel t 1 and services .. 2,523 2488 35 2,779 2741 38 2909| 2,867 42
Labor training and services 3,308| 3,021 287 3,566| 3,222 344 3,788| 3,440 348
Commercial activities —8,465 9 —3,474 —4,442 38 —4,480 —5,108 50 —5,158
Publicly owned liquor store systems.............. - —367 2 — —338 33 —371 —327 46 —373
Government-administered lotteries and parimutuels... -3,093 —3,093 —4,093 —4,093 —4,769 —4,769
Other -5 1T —12 -11 5 —16 -12 4 —16
Net interest paid —1,489 —1,489 —2,198 —2,198 —2,218 —2,218
Other and Ilocabl 24,440 10,908 13,532 27,009| 11,856 15,153 28,395 12,546 15,849
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Table 4.—Local Government Expenditures by Function, 1984-86
[Millions of doliars}
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1984 1985 1986
Transfer dil;bls;s Transfer dxse‘;blséss Transfer d:svsl;blséss
Pur- nll)ear);i-:s current Pur- nf\):l{ts current Pur- ng:gts current
Expendi- o?hases and net surli‘lus Expendi- z;hasess and net surpflus Expendi- (;-ha:oess and net sutl}lus
tures 80045 | interest o tures | O 89998 | interest o tures | o 8 interest o
and : govern- and id 1 govern- and aid less | Sovern-
services pa(lld less | =nent services pa(li. 58 | “ment services | P divi. ‘ment
v enter- e enter- enter-
dends prises dends prises dends prises
Total 284,083 | 278,688 13,787 —8,392 | 308,686 | 303,602 14,377 —9,293 | 337,710 | 330,264 16,269 —-8,823
Central ive, legislative, and judicial activities. 16,803 16,803 18,690 18,690 20,467 20,467
Administrative, legislative, and judicial activities 9,092 9,092 9,969 9,969 10,878 10,878
Tax collection and fi ial t 7,711 7,711 8,721 8,721 ,589 ,689
Civilian safety 29,249 29,249 32,863 32,863 36,335 36,335
olice 16,851 16,851 18,774 18,774 20,451 20,451
re 8,382 8,382 9,289 9,289 10,241 10,241
Correction 4,016 4,016 4,800 4,800 5,643 5,643
Educat 141,378 | 141,348 30 152,128 | 152,097 31 163,971 | 163,938 .2, 7] T
Ele tary and dary 131,199 | 131,199 141,171 | 141,171 " 152,404 | 152,404
Higher 7,794 7,794 8,280 8,280 8,662 ,662
Libraries 2,355 2,355 2,646 2,646 2,872 2,872
Other 30 30 31 31 33 33
Health and hospital 25,246 25,062 184 27,262 27,076 186 29,195 29,006 189 o
Health 6,01 6,014 6,915 6,91. 7,673 7,673
ital 19,232 19,048 184 20,347 20,161 186 21,522 21,333 189 [ocrrrreicinnee
Income support, social security, and Welfare ..............cowreeecsmserssarens 16,699 7,225 9,474 16,396 8,145 8,751 17,789 9,047
Government employee retirement —1,009 136 | —1,145 —2,506 160 | 2,666 —3,253 150
Medical care 1,196 1,196 1,585 ,585 1,733
Welfare and social services 16,512 7,089 ,423 17,817 7,985 9,832 19,309 8,897
Veterans benefits and servi 5 5 4 4 6 6
Housing and ity services 8,289 18,722 —5,433 8,901 15,165 —6,264 10,562 16,847 -6,285
Housing, ity develoy t, and urban r l..... 200 1,379 -1,179 155 1,207 -1,052 881 1,077 —196
Water —326 2,890 -3,216 —685 3,115 —3,800 —467 3,785 —4,252
Sewerag 4,897 5,936 —1,038 5,751 7,163 -1,412 6,095 7,932 -1,837
Sanitat: 3,518 3,518 3,680 3,680 4,053 4,053
Recreational and cultural activities 6,594 6,594 7,469 7,469 8,413 8,413
Energy ......... —2,417 2,020 —4437 | -1,779 2,781 —4,560 | —1,943 2,739 —4,682
Gas utilities —245 117 —362 —286 58 ~-344 —259 61 —320
Electric utilities ~2,172 1,903 —4,075 | —1,493 2,728 —4216 | -—1,684 2,678 —4,362
Natural resour 1,413 1,413 1,574 1,574 1,690 1,690
Tran P tation 20,457 19,043 1,414 22,336 20,851 1,485 25,664 23,575 2,089
g 15,575 16,001 —426 17,229 17,653 —424 19,165 19,598 —433
Water -1 195 —266 -29 292 —321 —-32 343 —375
Air.... 5 119 1,122 -1,003 166 1,359 —1,193 369 1,703 —1,334
Transit and railroad 4,834 1,725 3,10 4,970 1,547 ,423 6,162 1,931 4,231
E ic devel t, regulation, and servi 1,104 1,104 1,317 1,317 1,428 1,428
Labor training and services 502 12 490 597 11 586 604 10 51+ 7 1 S
Commercial activities 265 201 64 217 231 46 225 170 55
Publicly owned liquor store syst —50 2 -52 —52 8 —55 —55 3 —58
Government-administered lotteries and parimutuels ...........ccoooee... —125 —125 —127 -127 —131 —131
er 440 199 241 456 228 228 411 167 244
Net interest paid 3,604 3,604 4,819 4,819 6,705 6,705
Other and unallocable 14,892 14,892 15,332 15,332 16,599 16,599




Capital Expenditures by Majority-Owned
Foreign Affiliates of U.S. Companies, 1988 and 1989

MAJORITY-OWNED foreign affili-
ates of U.S. companies plan to in-
crease capital expenditures 4 percent
in 1989, to $44.1 billion, following a
planned 23-percent increase in 1988
(table 1, chart 2).1 If realized, the 1989
increase will represent the third con-
secutive year of growth in expendi-
tures abroad and indicates a reversal
of the declining trend that character-
ized most of 1982-86.

Expenditures declined substantially
during 1982-84, largely because of
sluggish economic growth abroad.
They rose in 1985, partly because of
the sharp depreciation of the U.S.
dollar and associated rise in the
dollar value of projects denominated
in foreign currencies, but they de-
clined again in 1986, as a sharp drop
in oil prices caused petroleum compa-
nies to curtail exploration and devel-
opment. Expenditures rose 5 percent
in 1987, when the dollar depreciated,
and will rise sharply in 1988, despite
the recent appreciation of the dollar.
Thus, although it is not possible to
adequately gauge U.S. multinationals’
expectations of exchange rate devel-
opments, changes in exchange rates

Note.—The estimates of expenditures were
prepared by Alain A. Chardain using computer
programs designed by Smith W. Allnutt.

1. Capital expenditures estimates are for majority-
owned nonbank foreign affiliates of nonbank U.S. par-
ents. (An affiliate is majority owned when the com-
bined ownership of all U.S. parents exceeds 50 per-
cent.) For affiliates other than those engaged in natu-
ral resource exploration and development, capital ex-
penditures include all expenditures that are charged
to capital accounts and that are made to acquire, add
to, or improve property, plant, and equipment. For af-
filiates engaged in natural resource exploration and
development, capital expenditures also include the full
amount of exploration and development expenditures,
whether capitalized or expensed. Capital expenditures
are on a gross basis; sales and other dispositions of
fixed assets are not netted against them. They are re-
ported to BEA in current dollars; they are not adjust-
ed for price changes in host countries or for changes
in the value of foreign currencies, because the neces-
sary data are unavailable.

26

do not appear to be an important
factor in 1988-89 spending plans.
More likely, the increases planned in
both years primarily reflect expecta-
tions of expanding foreign markets
and efforts to modernize facilities in
order to improve competitiveness.
Actual spending for 1987 is relative-
ly unchanged from the level reported
6 months earlier; planned spending
for 1988 has been revised upward by 9
percent (table 2). The most recent es-

By ALICIA M. QUIJANO

timates for 1987 and 1988 are based
on a survey conducted in June 1988;
the earlier estimates are based on a
survey conducted in December 1987.
The revisions of planned spending for
1988 are predominately in manufac-
turing; in that industry, the June
survey shows a 23-percent increase
for 1988, whereas the December
survey shows a 15-percent increase.
Most of the revisions are in chemicals
and electrical machinery.

Table 1.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, 1984-89

Percent change from preceding year Billions of dollars
Actual Most Earlier Actual expenditures Most Earlier
expenditures recent plans 2 recent plans 2
plans * 1984 11985 | 1986 | 1987 plans |
1985 1986 | 1987 1988 | 1980 {1987 1988 1988 | 1980 [1987 1988
Total 2] -7 5| 23 4 4] 15| 34.1| 34.9| 32.6 | 34.4 42.3 | 44.1| 33.9| 38.9
By industry
Petroleum —-81-80 2| 38 8 7| 20| 141|187 96| 9.8|13.0|141]| 103| 123
Manufacturing 10| 10 5 23 2 3| 16136149164 17.2|21.1| 21.5| 16.8{ 19.6
Food and kindred products 2 8] 18] 27 3] 18| 10]| n2| 12} 13| 15} 20| 20| 15| 17
Chemicals and allied products. 15 12| 22| 18 -3 9| 15( 24| 27| 3.1} 37! 44| 43| 83( 38
Primary and fabricated metals. ~14 8|-14] 21 5|-17| 26( 10| 9 9| .8 10| 107 8| 10
Machinery, except electrical...... -3| -5 41 191 15| (] 17| 81| 30| 29| 30| 35| 41| 29| 34
Electric and electronic eqmpme | —2] —-4] 22] 18 4| —4| 10| 15| 14} 14| 17| 20{ 21| 13| 15
Transportanon i 40| 26(-—18| 27|-11| —8| 20|l 23| 33| 41| 34| 43( 38| 38| 46
Other f: ing 13| 14| 11| 32 5| 15| 17| 21| 24| 27| 30| 40| 42} 31| 37
Wholesale trade. ~1] 10 1{ 16 9| 10 3| 24| 24| 26| 26| 31| 34| 29| 380
Finance (except banking), insurance, and
real estate... 4| 391 117|-15(-13] 88| -4 8| 8y 5| 10 91 8| 7| 6
Services —4) M| 26 13 2 5 6/ 14) 13| 13{ 17| 19| 20| 14| 15
Other industries 1| —4| -3 9 6| —14 8| 23| 23] 22| 21| 23| 25| 19| 20
By area
Developed countries 5| =2 9] 21 2 5| 15} 24.4| 25.5| 25.0| 27.3 33.1{ 33.8| 26.2| 30.0
Canada 101 —4] ~2{ 19} —2] -7} 10)| 62| 68) 66| 65| 77| 7.6| 61| 67
Europe 2| —4| 13| 22 2| 10f 16} 159|16.2{ 156 17.7( 21.6( 22.0( 17.1| 198
European C ities (10) 3 7| —-8{ 12| 22 2 8l 151 13.2) 14.1] 13.7| 154 | 188 19.1| 149| 17.1
France 2 17| 15 3| 10 7)| 17] 17| 20| 23| 25| 25| 22| 24
Germany 9| 14| -8} 81 —6]| —2{ 271 27| 30| 34! 33| 43| 40| 33| 42
United Kingd T|—-20| 25| 24 5| 18| 16| 58| 62| 50| 62| 7.8 82| 59| 68
Other 6 4 71 19 1 3 7i 801 3.2( 33] 35| 42| 43| 34| 37
Other —21|-83| 15| 17 8 18| 10| 26| 21| 14| 16| 19| 20| 16| 18
Japan 217 8! 11| 45| 32| (»| 48 81 10| 11 12| 17| 23] 11| 16
Austraha, New Zealand, and South
Africa —11 1381 15 71 =91 11 4l 157 15 17] 19 21} 19] 19} 20
Devel countries ~-4|-18 -8| 29| 8 1| 13} 94) 89 73] 67| 87 95| 74| 84
Latin America 6-11| -6] 27 8| —1| 13| 36| 39| 34| 33| 41| 45| 34| 39
Other Africa 41-821-28| 21| 11|-13| 18( 15 15| LO| .7| .9} L0} 9] 11
Middle East -31|-24]| 33| =9| ()| 60]-23 gl 5| 4| 5| B Bl 6] 5
Other Asia and Pacific......c.cocoeonvuenennieereens —141-19] —9! 46 91 | 22 85 301 24| 22] 32| 35| 24| 3.0
International 16| 25 7| 29| s6{ —2| 39 4] 51 3] 4| 5] 91 3f 5
Addenda:
Eurogean C ities (12) ¢ 13| 22 2 9! 16 14.2] 16.1 19.7] 20.0 | 15.5| 18.0
OPEC 8 —16(—-21|-36( 55 4{-12| 25| 24| 20| 1.6{ 10| 16] 1.7} 14| 18
* Less than 0.5 percent (+).
1. Based on BEA survey taken in June 1988.

2. Based on BEA survey taken in December 1987.

3. European Communities (10) comprises Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Luzembourg,

Netherlands, and the United Kingdom.

4. European Communities (12) compnses European Communities (10), Portugal, and Spain.

5. OPEC comprises Algeria, E

, Gabon, I
Emirates, and Venezuela.

Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab

Note.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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There are several possible reasons
why planned 1988 spending in manu-
facturing was revised upward from an
already high level. First, in general,
U.S. manufacturing companies have
been restructuring their operations in
response to intense international com-
petition. Their efforts typically in-
volve modernizing production facili-
ties in order to lower costs through
higher productivity. This process,
which began at home, has gained mo-
mentum and spread to U.S. multina-
tionals’ overseas operations. Second,
continued economic growth, particu-
larly in Europe and among the newly

e CHART 2
Capital Expenditures by
Majority-Owned Foreign

Affiliates of U.S. Companies
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industrialized countries of Asia, pro-
vides incentives for multinationals to
increase production in those areas in
order to benefit from expanding mar-
kets. Third, the relaxation of controls
on foreign investment in developing
countries may have contributed to the
upward revision in expenditures.

Although the rate of increase in
planned expenditures in manufactur-
ing in 1989 is lower than in 1988, the
1989 estimates may be revised up if
economic conditions abroad continue
to improve.

Projected spending by petroleum af-
filiates in 1988 was revised up 5 per-
cent, based on expectations of rising
oil prices. However, it is uncertain
whether all of the additional spending
will actually occur, primarily because
the recent downward trend in oil
prices may cause revenues to fall and
make some projects uneconomic. The
effect of oil price changes on spending
may be dampened to some extent, be-
cause a portion of the total expendi-
tures in petroleum is for projects in-
volving natural gas, the price of
which is not directly tied to oil prices.
In addition, the share of natural gas
in energy consumption has been
rising steadily, which suggests that
spending on natural gas projects will
continue in order to satisfy demand.

By area, affiliates in developed
countries plan a 2-percent increase, to
$33.8 billion, following a 21-percent
increase in 1988. In developing coun-
tries, affiliates plan an 8-percent in-
crease, to $9.5 billion, following a 30-
percent increase. Affiliates in ‘“inter-
national”’—those that have operations
in more than one country and that
are engaged in petroleum shipping,
other water transportation, or operat-
ing movable oil and gas drilling
equipment—plan a sharp increase, to
$0.9 billion, following a smaller in-
crease.

Petroleum

Petroleum affiliates plan to in-
crease spending 8 percent in 1989, to
$14.1 billion, following a 33-percent
increase in 1988. The 1988 increase, if
realized, will be the largest year-to-
year increase in the past decade. Nev-
ertheless, planned 1988 spending re-

mains significantly below the 1982 .

peak of $19.7 billion. During 1983-86,
spending declined significantly; in
1986, it plunged 30 percent, to $9.6
billion, as firms curtailed exploration
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Table 2.—Revisions to Capital Expenditures
Estimates, 1987-88

Millions of Percent change
dollars from preceding
year
1987 1988 1987 1988
Date of BEA survey: !

June 1986 na. -2 n.a.
December 1986... 35,317 na. 3 na.
June 1987....... 33,627 | 33,445 3 -1
December 198 33,918 | 38,905 4 15
June 1988 42,294 5 23

Addenda:
Percent change from last
to most recent estimate.. 1 9
Total percent change
from first to most
recent estimate.........c...... -1 26

n.a. Not applicable.

1. Results of the June 1986, December 1986, June 1987, and
December 1987 surveys were published in the September 1986,
March 1987, September 1987, and March 1988 issues, ‘respec-
tively, of the SurvEY oF CURRENT BusiNess. Results of the
June 1988 survey are presented in this article.

and development projects in response
to the sharp drop in oil prices.

The planned 1989 increase is wide-
spread by area. In developed coun-
tries, affiliates plan to increase spend-
ing 4 percent, to $9.2 billion, following
a 31-percent increase. Much of the
increase is accounted for by European
affiliates, particularly those in the
United Kingdom. These affiliates plan
a 9-percent increase, to $3.3 billion,
following a 35-percent increase; the
increases in both years reflect
stepped-up exploration and drilling
activity in the North Sea. Significant
increases are also planned in Norway
and the Netherlands. In the Nether-
lands, part of the increase is related
to a pipeline project.

Canadian affiliates plan a 2-percent
increase, to $2.6 billion, following a
30-percent increase. Several affiliates
plan to expand production facilities or
increase exploration.

In developing countries, affiliates
plan to increase spending 14 percent,
to $4.3 billion, after a 38-percent in-
crease. The increases in both years
are concentrated in Asian countries,
where significant discoveries of oil
and natural gas have recently been
made. The increases were particularly
large in Malaysia and Indonesia. In
addition, rising affluence in the newly
industrialized countries of Asia has
caused a surge in demand for oil and

natural gas for both transportation
and power generation. This increased
demand has prompted several affili-
ates in Asia to upgrade their refining
capacity. In Malaysia, affiliates plan
to increase spending 39 percent each
year for exploration and development.
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In Indonesia, an 8-percent increase, to
$1.0 billion, follows an 83-percent in-
crease in 1988 and reflects expendi-
tures for exploration and drilling. In
Singapore, expenditures are for im-
proving the efficiency of refineries; af-
filiates plan to increase spending 25
percent, after a doubling of expendi-
tures in 1988. In Thailand, in con-
trast, affiliates plan to decrease
spending, following a sharp increase.
Although exploration and develop-
ment will increase in both years,
overall spending will decrease in
1989, mainly because of the comple-
tion of a refinery expansion.

Affiliates in “international” plan to
increase spending 82 percent, to $0.5
billion, following a 17-percent in-
crease. The increases in both years re-
flect spending for tankers and off-
shore drilling rigs. Demand for such
equipment is increasing in response
to the surge in exploration and devel-
opment expected in 1988-89; in prior
years, spending in “international”
was weak because of an oversupply of
tankers and drilling rigs.

Manufacturing

Manufacturing affiliates plan to in-
crease spending 2 percent in 1989, to
$21.5 billion, following a 23-percent
increase this year. If plans are real-
ized, 1989 increases in most manufac-
turing industries will be offset by
large declines in chemicals and trans-
portation equipment. In 1988, in con-
trast, chemicals and transportation
equipment are among those industries
with the largest planned increases in
expenditures.

Substantial increases in spending
are planned by affiliates in nonelec-
trical machinery and “other manufac-
turing” in both 1988 and 1989. In non-
electrical machinery, a 15-percent in-
crease, to $4.1 billion, follows a 19-
percent increase. In both years, the
planned increases mainly reflect ex-
penditures by computer manufactur-
ers for facilities to produce new or im-
proved product lines in an effort to
maintain their market share in this
highly competitive industry. In addi-
tion, manufacturers of agricultural
equipment are increasing expendi-
tures to modernize production facili-
ties and lower costs in an attempt to
regain market share lost to Asian
competitors in recent years.

In “other manufacturing,” a 5-per-
cent increase, to $4.2 billion, follows a
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32-percent increase in 1988. The high
level of spending in both years is
mainly in the paper and rubber in-
dustries. Affiliates in these industries
are upgrading facilities and expand-
ing capacity in the face of greater
global competition and increasing
demand for their products.

Affiliates in electrical machinery,
primary and fabricated metals, and
food products also plan sizable in-
creases in 1989. In electrical machin-
ery, affiliates plan to increase spend-
ing 4 percent, to $2.1 billion, following
an 18-percent increase. The increases
in both years, related to those in non-
electrical machinery, are mainly in
response to increased demand for
semiconductors and other -electrical
components for computers.

Affiliates in primary and fabricated
metals plan to increase spending 5
percent, to $1.0 billion, following a 21-
percent increase. A large portion of
the increase is for expanding capacity
to meet increased demand for alumi-
num products.

In food products, affiliates plan to
increase spending 3 percent, to $2.0
billion, following a 27-percent in-
crease. The increases in both years
partly reflect tobacco producers’ ef-
forts to expand their operations in the
food industry as demand for tobacco
products declines. They also reflect a
beverage manufacturer’s attempts to
expand its canning operations and
obtain greater control over its bot-
tling network.

As noted earlier, planned decreases
in spending in chemicals and trans-
portation equipment in 1989 will
follow sharp increases in 1988. In
chemicals, affiliates plan to decrease
spending 3 percent, to $4.3 billion, fol-
lowing an 18-percent increase. If real-
ized, the 1989 decrease will be the
first since 1983 and will reflect the
completion of expansion projects.

Affiliates in transportation equip-
ment plan to decrease spending 11
percent, to $3.8 billion, following a 27-
percent increase this year. The de-
crease in 1989 reflects reduced ex-
penditures by automobile manufactur-
ers for advanced manufacturing sys-
tems and product development; most
of the modernizations occurred during
1986-88.

By area, manufacturing affiliates in

"developed countries plan to increase

spending 2 percent, to $17.9 billion,
compared with the 22-percent in-
crease this year. The largest dollar in-
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creases are in Japan and the United
Kingdom. These increases are partly
offset by decreases in Germany and
Canada.

Japanese affiliates plan large
spending increases in both 1988 and
1989—64 percent and 51 percent, re-
spectively—to $1.8 billion. The in-
creases are concentrated in nonelec-
trical machinery; in that industry, a
manufacturer of computer equipment
is expanding ifs operations in an at-
tempt to capture a larger share of the
Japanese market.

British affiliates plan te increase
spending 7 percent, to $3.4 billion, fol-
lowing a 25percent increase. The
largest increases are in transportation
equipment and nonelectrical machin-
ery. In transportation equipment, an
automobile manufacturer plans to
continue to expand production capac-
ity and to install advanced manufac-
turing systems. The increases in none-
lectrical machinery reflect expendi-
tures by affiliates for facilities fo
manufacture computer equipment.

German affiliates plan to decrease
spending 6 percent, to $3.1 billion,
after a 38-percent increase. The de-
crease is atiributable fo a shift in
spending in t{ransporfation equip-
ment; spending in that industry is ex-
pected to fall 13 percent, after in-
creasing 89 percent in 1988. The large
increase in 1988 is due to an automo-
bile manufacturer’s retooling for two
new car models.

Canadian affiliates plan to decrease
spending 5 percent, after a 17-percent
increase. The decrease reflects the
completion of expansion projects in
1988 in various industries, particular-
ly in transportation equipment.

In developing countries, affiliates
plan a slight decrease in spending in
1989, after a 28-percent increase. In-
creases in spending in metals, food
products, and nonelectrical machinery
are more than offset by decreases in
all other industries. The increase in
spending in metals is concentrated in
Chile. It reflects greater demand for
copper and aluminum products, which
has encouraged affiliates to proceed
with projects that were previously
postponed because of an oversupply of
these commodities. The offsetting de-
creases in other industries reflect the
completion or slowdown of various
projects.

Affiliates in Latin America plan to
increase spending in both years, but
the increase in 1988 will be much
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larger than in 1989. The 1988 increase

is concentrated in Mexico and Brazil.
Brazilian affiliates in all manufactur-
ing industries plan increases this
year, the largest occurring in chemi-
cals. In 1989, expenditures will de-
cline because of the completion of
projects. In Mexico, increases will
occur in all industries in 1988; the
largest increases will be in transpor-
tation equipment. The increases in
1989 will be much smaller. Expendi-
tures in both years reflect the con-
struction of new assembly plants and
capacity expansion. In recent years,
expansion of U.S. production facilities
in Mexico has been stimulated by
the devalued peso and by the maqui-
ladora program, which provides favor-
able trade concessions for assembly
operations in Mexico.

The “debt-equity swap” programs
in Mexico and other Latin American
countries may also have contributed
indirectly to the growth in expendi-
tures in those countries, because they
provide low-cost funds for foreign in-
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vestors in an attempt to reduce for-
eign debt and attract direct invest-
ment.2

Other industries

Affiliates in all other industries
combined plan a 4-percent increase in
1989, to $8.5 billion, following a 9-per-
cent increase in 1988. Increases are
planned in all industries but finance
(except banking), insurance, and real
estate. In that industry, affiliates plan
a 13-percent decrease, to $0.8 billion,
following a 15-percent decrease. The
decreases in both years mostly reflect
lower expenditures by finance and in-
surance affiliates for purchasing
office buildings, primarily in Europe.

Affiliates in wholesale trade plan to
increase spending 9 percent, to $3.4

2. Through a debt-equity swap, a foreign investor
purchases, at a discount, a debt instrument denomi-
nated in dollars and exchanges it for assets denomi-
nated in the local currency. Latin American countries
that have implemented these mechanisms include Ar-
gentina, Brazil, Chile, and Mexico.

Tables 3-5, which provide detailed
country-by-industry estimates of capital
expenditures for each year 1987-89,
follow.
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billion, following a 16-percent in-
crease. Increases in Canada and Fin-
land reflect expenditures by affiliates
of computer manufacturers for new
distribution facilities. Increases in
Switzerland and Singapore reflect ex-
penditures by affiliates of a chemical
manufacturer to double storage capac-
ity.

Affiliates in services plan to in-
crease spending 2 percent, to $2.0 bil-
lion, following a 18-percent increase.
The increase in 1989 is more than ac-
counted for by one affiliate’s construc-

tion of a hotel and casino in the Car-
ibbean.

Affiliates in “other industries” plan
a 6-percent increase, to $2.5 billion,
following a 9-percent increase. The in-
creases in both years are more than
accounted for by affiliates in interna-
tional shipping that plan to purchase
new vessels and by a mining affiliate
in Chile. These increases are partly
offset by decreases in Europe and
Japan.
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Table 3.—Capital Expenditures by Majority-Owned Affiliates of U.S. Companies in 1987 !

September 1988

[Millions of dollars]
Manufacturing Finance
. {except
i Electric s
All | Petro Food | Chemi- |Primary| Ma | ®oq™ i trans | | Whele)banking, | gory. | Other
industries | leum | o and |calsand | che | Toree { > | elec- {portation} oo | yade ance ices tries
kindred | allied cated eleclf tronic equip- facturing and real
products | produets | o) trical equip- ment estate
ment

All countries 34,413 | 9,762 | 17,162 1,543 3,736 812 2,974 1,677 3,398 3,022 2,638 1,021 1,685 | 2,044
Developed countries 27,310 | 6,762 | 14,353 1,243 3,229 638 2,628 1,057 2,934 2,623 2,234 909 | 1493 1,559
Canada 6,469 | 1,959 | 3,000 178 513 196 241 161 1,071 639 196 220 353 142
Europe.... 17,716 | 4,140 9,797 974 2,325 413 1,984 767 1,485 1,849 1,621 538 | 1,086 535
European C ities (12) 16,117 | 38,348 | 9,520 () 2,287 407 1,936 741 ® 1,780 | 1,216 528 981 524
Belgium 758 33 614 32 286 16 ®) 24 ®) 104 71 6 30 4
Denmark 146 50 46 25 3 2 1 7 2 5 38 ) 10 2
France. 2,333 243 | 1,539 82 422 40 573 59 68 296 281 15 162 93
Germany. 3,291 362 | 2350 128 315 130 545 228 584 420 217 17 193 153
reece 37 4 28 ® ®) 0 0 *) 0 6 4 *) 1 *)
Ireland 236 25 195 20 37 6 45 33 6 46 5 9 1 *)
Italy 1,065 136 726 56 156 19 ® 50 (] 145 97 29 68 8
Luxembourg. 166 1 165 0 () 4 3 ®) *) ®) *) *) 0 0
Netherlands 1,139 241 698 100 298 50 42 16 2 189 67 46 61 26
Portugal 73 11 45 11 11 *) ) ® 3 ® 1 0 6 0
Spain 633 29 535 45 90 20 62 104 141 73 36 26 7
United Kingd 6,241 1 2218 2,581 441 532 119 349 204 417 459 390 404 422 230
Other Europe 1,599 792 276 ® a7 48 26 ® 69 405 9 104 12
Austria 145 15 79 6 4 *) 1 *) ® ® 36 0 8 7
Finland 60 10 6 0 3 0 *) 0 0 2 44 0 *) 0
Norway 733 691 7 *) 2 *) 1 0 0 5 26 0 7 2
wed 151 14 T4 7 9 1 41 1 6 9 47 5 11 1
Switzerland 427 13 86 ® 19 5 5 23 ® 22 243 5 8 2
Turkey 66 36 23 ® 1 0 0 1 0 ®) 7 0 1 )
Other 17 13 1 i} 0 0 0 0 0 1 2 *) *) *)
Japan 1,182 72 711 10 170 16 ® 104 ® 42 241 58 13 88
Australia, New Zealand, and South Africa........cceouvereenes 1,942 590 846 80 221 13 (] 26 ™) 93 177 93 42 194
Australia 1,700 512 57 69 206 10 ® 25 ®) ki 138 85 38 170
New Zeal 135 22 55 5 4 *) ® 1 ® 6 29 8 (@) 21
South Africa 106 56 34 6 11 3 4 1 *) 10 9 *) 3 3
Developing countries 6,743 | 2,756 | 2,810 300 507 174 346 620 464 399 405 1 192 469
Latin America 3,251 562 | 2,060 236 382 149 272 231 447 343 232 43 163 191
South America 2,450 452 | 1,579 188 286 133 254 174 273 271 185 25 65 143
Argentina 260 T4 140 45 41 ®) (] 2 ®) 12 21 8 2 15
Brazil 1,495 99| 1,220 79 199 94 224 160 248 216 110 12 35 19
Chile 88 1 36 1 ®) ®) 0 1 *) 2 19 4 1 21
Colombi 317 182 46 10 24 3 *) 1 3 6 10 1 10 69
Ecuad 38 25 5 1 1 0 0 2 *) 1 4 *) 1 2
Peru 69 50 9 1 5 1 9 0 0 2 9 0 (@] ™)
v 149 8 114 45 ® 3 ® 9 ®) 31 8 *) 15 4
Other 33 13 9 6 ] *) ® * *) 2 4 0 1 6
Central America 605 25 457 47 78 15 17 56 175 68 39 4 39 41
Mexico 507 2 435 38 73 14 17 55 175 63 28 1 33 9
Panama 3 11 3 1 1 *) 0 0 0 1 7 2 2 10
Other 64 13 19 8 4 1 0 1 0 4 5 2 4 22
Other Western Hemisphere 196 85 24 2 18 1 0 1 0 3 8 13 58 7
Bah 55 9 1 0 1 0 0 0 0 0 1 7 35 1
Bermud 19 1 0 0 0 0 0 0 0 0 *) 3 14 0
J 25 3 17 *) ® 0 0 0 0 ® 1 *) 3 *)
Netherlands Antilles 4 0 ()] *) 0 ™) 0 0 0 0 ™ 1 2 *)
Trinidad and Tobago 71 64 2 1 *) 0 0 0 0 1 1 *) 0 4
United Kingdom Islands, Caribbean .........cooccnivrenin 3 3 *) 0 0 0 0 * 0 0 ™*) ™) *) *)
Other. 20 5 4 1 ® 1 ] ® 0 ® 4 1 3 1
Other Africa 747 640 68 34 13 15 *) 2 0 4 14 2 2 21
Saharan 309 292 12 ® 3 ®) *) *) 0 3 5 1 (6] *)
Egypt 272 262 8 1 3 3 *) ™) 0 0 1 * *) 0
Libya *) *) 0 0 0 0 0 0 0 0 *) 0 ) *)
Other 37 29 4 ®) 1 ®) 0 0 0 3 3 1 0 0
Sub-Saharan 438 348 56 ®) 10 ®) *) 1 0 1 9 1 2 21
Liberia 18 *) ® ® 0 0 0 0 0 0 ()] *) 0 ®)
Nigeria 101 92 6 0 6 0 0 *) 0 *) 2 0 *) (*)
Other 319 256 ®) 19 4 ®) *) 1 [} 1 7 1 2 ®
Middle East 524 456 82 0 2 *) *) 27 | 0 2 21 1 11 2
Israel 55 0 32 0 2 *y *) 27 0 2 16 *) ki 0
Saudi Arabia 16 9 *) 0 *) *) 0 *) 0 *) 2 *) 3 2
United Arab Emir: 104 102 *) 0 0 0 0 *) 0 0 1 *) *) *)
Other 349 345 *) 0 *) 0 ™) 0 0 0 3 *) *) *)
Other Asia and Pacific 2,221 1 1,098 649 29 109 10 4 360 17 50 137 65 17 255
Hong Kong 324 8 33 4 3 2 1 12 0 11 40 51 4 187
India 12 *) 11 0 5 0 2 0 0 4 0 *) 0 0
Ind i 566 501 8 1 4 *) 1 *) 0 2 11 *) *) 45
Malaysia 438 282 144 1 ki *) 2 130 0 5 7 1 (] 4
Philippines 110 31 60 11 17 ™) (®). 25 ® 5 6 3 *) 10
Singapore 213 53 129 2 7 5 38 13 3 ) 22 3 5 *)
South Korea 68 1 63 3 6 0 0 45 1 7 2 1 2 *)
Taiwan 200 *) 160 3 47 2 ® 55 ®) 12 36 5 ™) *)
iland 127 81 30 | 2 4 *) 3 19 0 2 9 1 4 1
Other 164 140 11 1 8 0 0 * 0 2 5 ) * 8
International 360 245 115
Addend OPEC 2 1,028 791 133 47 24 3 1 12 ®) ® 28 *) 20 54

* Less than $500,000.

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 1.
2. See footnote 5, table 1.

Note.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Table 4.—Capital Expenditures by Majority-Owned Affiliates of U.S. Companies in 1988 !
{Millions of dollars]
Manufacturing Finance
Pri Ma. | Flectric Whole- | banking) Other
All Petro- Food | Chemi- | frimary |  Ma- and Trans- o€ | ba " | Serv- | ;
industries | leum Total and cals and fa{:d. chinery, elec- | portation Other tsal(;) insur- ices 1;1«1\.13-
kindred | allied abri except tronic equip- manu- Tade ance, Ties
cated elec- f facturing and real
products | products metals trical equip- ment estate
ment
All countries 42,294 | 12,961 | 21,144 1,966 4,404 984 3,531 1,981 4,303 3,975 3,087 869 1,912 | 2,342
Developed countries 33,100 | 8,869 | 17,542 1,601 3,781 768 3,152 1,146 3,696 3,399 2,421 751 1,739 1,778
Canada 7,725 | 2,558 | 3,500 251 561 223 334 171 1,117 843 221 200 407 846
Europe 21,570 | 5480 | 12,022 1,220 2,624 516 2,213 746 2,312 2,391 | 1,763 405 | 1,216 683
European C ities (12) 19,696 | 4,363 | 11,757 1,187 2,579 504 2,161 733 2,283 2,310 | 1,449 390 | 1,072 666
Belgi 855 42 696 29 320 22 138 ®) ®) 95 70 14 28 4
Dy k 195 57 52 26 2 7 3 8 51 21 10 3
France 2,473 234 1,633 147 381 3 534 64 95 373 343 21 129 114
Germany. 4,299 393 | 3,230 162 455 122 671 235 1,101 485 267 13 193 202
Greece 26 4 16 2 10 0 0 *) 0 3 4 *) 2 *)
Ireland 31 251 59 39 6 55 33 1 58 12 8 1 *)
Italy 1,287 200 832 110 187 20 167 57 83 209 134 38 73 10
b 1 263 0 ®) 4 2 ®) *) 146 *) *) 0 0
Netherland 1,301 352 784 92 353 51 50 23 4 211 65 22 51 21
Portugal 15 67 17 ®) *) 5 ™ 8 10 15 0 8 0
Spain 826 38 709 49 106 42 77 (¢ (®) 96 45 1 27 7
nited Kingd 7,763 | 2,996 | 3,223 494 606 196 462 221 626 617 444 252 550 297
Other Europe 1,874 1,117 265 34 44 12 51 13 29 82 314 15 145 17
Austria 108 17 40 7 4 *) ®) 1 ® ®) 37 0 8 6
Finland 62 12 14 0 7 0 1 0 0 7 36 0 *) 0
Norway 1,052 | 1,007 12 ™ 6 *) 1 0 0 5 21 0 6 6
Swed 182 24 80 7 9 *) ®) 1 ® 12 64 6 8 *)
Switzerland 388 14 86 ®) 18 ®) 3 10 3 34 150 10 123 5
Turkey 63 26 32 (®) 1 ®) 0 1 0 ® 4 0 1 *)
Other. 19 16 1 0 0 0 0 0 0 1 2 *) ™ ™)
Japan 1,720 122 | 1,162 22 306 9 (] 201 ® 60 259 66 5 36
Australia, New Zealand, and South Africa.......coccveene 2,086 715 859 108 289 19 ® 28 ® 104 179 80 40 213
Australia 1,767 572 763 89 274 12 ®) 27 ® 85 135 72 37 186
Zealand 186 69 51 ®) 3 ™) ®) 1 ®) 9 36 7 *) 21
South Africa 133 73 4 ® 12 7 4 1 ® 11 7 * 3 5
Developing countri 8,731 3,805 | 3,601 365 623 216 379 835 607 576 645 119 173 388
Latin America 4,116 727 | 2,636 295 508 189 297 310 574 462 381 47 134 192
South America 3,069 609 | 1,940 221 391 166 268 241 202 362 312 25 61 122
Argenti 325 100 175 4 31 ®) () 6 (W] 18 22 11 4 13
Brazil 1,939 159 | 1,503 85 296 124 228 221 211 279 209 9 36 23
Chile 113 39 2 ®) ®) 0 1 *) 3 37 3 2 30
Colombi 335 226 57 15 27 2 *) 1 4 8 8 1 4 39
Ecuad 52 39 6 *) 3 0 0 1 *) 1 2 *) 2 3
Peru 91 59 15 2 9 2 0 0 0 1 15 0 *) 2
Vi 1 185 17 138 39 ®) 3 ®) 10 ®) 48 14 *) 12 4
Other 28 8 7 3 *) ™ ) ™ * 3 5 0 i 8
Central America 839 23 651 70 82 24 28 69 282 97 58 5 39 63
Mexico. 706 1 612 53 73 21 28 66 282 88 43 2 34 14
P: 42 12 6 2 2 ™) 0 0 0 1 9 2 1 12
Other 91 9 34 14 6 2 0 3 [} 8 6 1 4 37
Other Western Hemispl 209 95 45 5 35 *) 0 1 0 4 10 17 35 7
Bah 40 5 ® 0 ®) 0 0 0 0 0 1 12 20 ®
Bermud 7 1 0 0 0 0 0 0 0 0 *) 4 2 0
J i 42 3 ®) *) ®) 0 0 0 0 1 2 *) 3 ®)
Netherlands Antilles T 0 3 8 0 *) 0 0 0 0 *) 1 2 *)
Trinidad and Tobago 83 76 2 1 1 0 0 0 0 1 1 *) 0 4
United Kingdom Islands, Caribbean.............ccoeecec.cc ] 4 3 *) 0 0 0 0 *) 0 0 *) *) ) @]
Other 26 7 4 1 1 *) 0 *) 0 2 6 *) 8 1
Other Africa 901 802 67 32 15 15 1 1 0 4 14 1 2 14
Saharan 387 368 14 ® 5 ® 1 *) 0 3 5 *) *) *)
gypt 351 340 9 1 3 3 1 *) 0 0 2 *) (*) 0
Libya *) ) 0 0 0 0 0 0 0 0 *) 0 *) *)
Other 36 28 5 ®) 2 ® 0 0 0 3 3 0 0 0
Sub-Sah: 513 434 53 ®) 9 ®) *) 1 0 1 9 1 2 14
Liberia 18 1 ®) (] 0 0 0 0 0 0 *) *) 0 ®)
Nigeria 171 162 7 0 7 0 0 *) 0 *) 2 0 *) )
Other 325 272 ®) 16 2 ®) *) 1 0 1 1 1 2 ®)
Middle East 475 406 36 0 1 *) 1 32 0 2 20 1 11 1
Israel . ’ 55 0 36 0 1 ™) 1 32 0 2 13 *) 5 0
Saudi Arabia 38 32 (*) 0 *) *) 0 ™ 0 *) 1 *) 4 1
United Arab Emirat 110 107 (*) 0 0 0 0 *) 0 0 2 *) 1 ™)
Other. 272 267 ®) 0 ™) 0 *) 0 0 0 4 1 *) *)
Other Asia and Pacific 8,239 | 1,869 862 38 100 11 81 492 33 108 231 69 26 182
Hong Kong 307 44 40 2 3 2 1 16 0 15 61 53 14 95
India 26 (%) 26 0 9 0 ® 0 0 ®) 0 *) 0 0
Indonesi 998 915 10 2 4 *) 1 1 0 2 11 () *) 61
Malaysi 553 392 154 2 4 (*) 4 138 0 5 2 1 (*) 4
Philippines 144 32 92 17 25 *) 1 41 *) 7 .5 3 *) 11
Singapore 378 119 167 2 8 5 45 93 12 1 84 4 4 1
South Korea 128 1 114 5 8 0 0 61 ® ®) 10 1 2 ™)
Taiwan 245 *) 196 4 21 3 ®) 111 ®) 29 4 5 *) *)
Thailand 221 155 48 1 7 *) 3 32 0 5 11 2 4 2
Other 238 211 15 3 9 0 0 *) [} 4 4 *) *) 8
International . 463 287 176
Addend OPEC 2 1,594 | 1,312 161 42 37 8 1 12 ® ® 32 1 20 68

* Less than $500,000.

P Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 1.

2. See footnote 5, table 1.

Note.~—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Table 5.—Capital Expenditures by Majority-Owned Affiliates of U.S. Companies in 1989 1
[Millions of dollars]
Manufacturing Finance
. (except
. Electric -
. | Primary Ma- Whole- | banking), Other
All Petro- Food Chemi- A and Trans- + Serv- | :

industries | leum | p.o and | cals and f:ﬁd' d““er{' elec- | portation gt;l’::_ t?-:?e ‘:nsg:' ices "t‘g::'

kindred | allied | 004 | P | tronic | equip | B and real

products | products metals | trical elg:;;;- ment estate
All countries 44,097 | 14,052 | 21,496 2,030 4,262 1,033 4,064 2,070 3,847 4,19 3,353 755 1,957 | 2,484
Developed countries 33,781 | 9,199 | 17,926 1,657 3,643 4 3,673 1,284 3,332 3,624 2,598 672 1,706 | 1,679
Canada 7676 | 26057 3310 239 553 182 372 138 947 880 238 185 425 813
Europe 22,036 | 5,775 | 12,129 1,257 2,500 507 2,268 836 2,202 2,558 1,910 363 | 1,228 636
European C ities (12) 20,016 | 4,626 | 11,882 1,227 2,466 504 2,211 823 2,170 2,480 1,470 350 | 1,065 622
Belgi 818 32 675 30 329 18 140 ®) ® 97 60 16 30 4
D k 185 59 59 25 5 3 1 ®) ®) 8 53 *) 1 3
France 2,641 241 | 1,660 165 423 40 531 95 59 346 364 22 136 118
Germany. 4,048 364 | 3,051 185 383 122 611 268 963 520 263 13 200 157
Greece 39 7 18 3 10 0 0 1 0 4 12 *) 2 *)
Ireland 389 32 340 51 41 15 86 36 3 107 7 8 2 *)
Ltaly 1,288 72| 861 97 191 23 192 I 88 221 154 16 75 10
I b 243 1 243 0 ) 3 2 ®) *) 155 *) *) 0 0
Netherland 1,330 387 172 80 313 49 39 16 6 269 82 21 49 20
Portugal 103 12 51 9 ® *) 2 ®) 5 8 34 0 6 0
%}Jain 845 41 713 48 94 50 58 ®) ®) 160 56 1 28 T
nited Kingd 8,186 | 3,278 | 3,439 533 600 181 549 245 746 585 386 253 528 301
Other Europe 2,020 | 1,149 247 30 34 3 56 13 32 ki 440 12 159 14
Austria 111 17 43 1 4 *) 1 1 ® ®) 37 0 T ki
Finland 65 14 6 0 3 0 1 0 0 2 45 0 *) 0
Norway 1,083 | 1,037 13 *) 17 *) 1 0 0 5 26 0 6 2
Swed 180 24 8 3 ki *) ®) 1 ®) 11 64 6 8 *)
Switzerland 485 14 92 ® 13 3 ® 10 3 44 230 7 137 5
Turkey 84 33 15 ®) 1 *) 0 1 0 ®) 35 0 1 *)
Other 12 9 1 0 0 0 0 0 0 1 2 e 6 ®
Japan 2,269 129 | 1,754 34 350 10 ®) 277 ®) 83 279 45 24 37
Australia, New Zealand, and South Africa 1,901 690 733 128 239 14 ®) 33 ®) 104 171 80 34 193
Australia 1,638 562 667 119 222 10 ®) 31 ®) 87 139 65 30 174
New Zealand 135 56 28 3 3 *) ®) 1 ®) 8 23 15 *) 13
South Africa 128 72 38 6 13 4 1 2 9 9 *) 3 5
Devel countries 9454 | 4,330 [ 3,570 373 619 319 391 786 514 567 755 83 250 466
Latin America 4,461 883 | 2,682 306 500 294 315 306 488 474 376 35 199 286
South America 8,253 677 | 1,979 225 365 273 302 225 233 355 295 21 59 222
Ar, i 336 90 199 94 30 4 ®) 7 ®) 21 20 11 3 14
Brazil 1,914 203 | 1,444 72 279 ® ®) 206 213 293 209 6 35 18
Chile 338 (& ® 2 3 ®) 0 1 *) 5 21 3 2 155
Colombi 354 269 52 15 22 2 *) 1 3 8 7 1 4 22
Ecuad 39 ®) ® ¢) 1 0 0 1 ® 2 2 *) 2 1
Peru 97 64 14 3 8 1 0 0 0 1 16 0 1 2
147 13 104 34 21 ®) * 9 ®) 23 14 *) 12 3
Other 27 i 17 3 *) *) *) *) *) 3 5 0 1 ki
Central America 856 25 661 8 100 20 13 80 254 115 7 4 38 56
Mexico. 729 3 625 64 89 19 13 75 254 110 53 2 33 14
Panama 41 13 5 2 2 *) 0 0 0 1 12 *) 1 10
Other 85 10 31 11 9 1 0 5 0 5 6 1 4 32
Other Western Hemisphere 354 181 42 3 35 ™) 0 1 [ 4 10 1 102 8
Bah 103 4 ®) 0 ® 0 0 0 0 0 1 5 91 ®
Bermud 8 1 0 0 0 ] 0 0 0 0 *) 4 3 0
J 41 2 ® *) ®) 0 0 0 0 1 2 ) 3 ®
Netherlands Antilles 6 0 1 1 0 *) 0 0 0 0 *) 1 2 2
Trinidad and Tobago 172 164 2 1 ™) 0 0 0 0 1 1 *) 0 4
United Kingdom Islands, Caribbean... 4 3 * 0 0 0 0 *) 0 0 ®) *) *) *)
Other 21 6 4 1 1 ™) 0 *) 0 2 6 *) 4 1
Other Africa 1,001 903 68 85 12 15 1 2 0 4 13 1 2 14
Saharan 404 386 12 ®) 4 ®) 1 1 0 1 5 (*) (*) *)
Egypt 376 365 8 1 2 3 1 1 0 0 2 *) *) 0
Libya *) *) 1] 0 0 0 0 0 0 0 *) [} *) *)
Other. 28 21 4 ®) 2 ®) 0 0 0 1 3 0 0 [}
Sub-Saharan 597 517 56 ® 8 ® ™) 1 0 2 8 1 2 14
Liberia 18 *) ®) ®) 0 0 0 0 0 0 *) ()] 0 ®)
Niger 205 197 6 0 5 0 0 *) 0 *) 1 0 *) *)
Other. 375 819 ®) 19 3 ®) *) 1 0 2 T 1 2 ®)
Middle East 474|402 39 0 1 " 1 34 0 2 23 1 10 1
rael 60 0| 38 0 1 ) 1 34 0 2 16 ) 5 0
Saudi Arabia 87| 81| (9 9 * ® 0 ) 0 ) 1 o) 3] 1
United Arab Emirates. 102 99 ™*) 0 0 0 0 (*) 0 0 2 *) 1 *)
Other. 276 271 ® 0 * 0 ™ 0 0 0 4 1 * @)
Other Asia and Pacific 8,518 | 2142 781 32 105 10 5 445 27 88 348 46 39 165
Hong Kong 23! 33 41 2 3 2 1 17 0 15 63 30 7 64
India 25 (*) 25 0 ®) 0 ®) 0 0 3 0 *) ] 0
Ind 1,087 991 9 1 4 *) 1 *) ] 2 11 ) *) 76
Malaysia 696 542 146 2 5 *) 3 130 0 6 3 1 *) 4
Philippines 150 36 95 18 28 *) 1 37 *) 9 5 3 *) 11
Singapore 502 148 138 1 10 5 36 78 6 1 189 4 24 *)
South Korea 115 1 101 3 ®) 0 0 62 ® 17 10 1 2 *)
Taiwan 229 *) 174 3 14 2 ®) 96 ®) 30 49 5 *) *)
Thailand 164 109 36 1 8 *) 2 24 0 2 10 2 4 2
Other 310 281 17 3 12 0 0 (] 0 2 4 *) ®*) 8
International 862 523 340
Addend OPEC 2 1,662 | 1,407 123 35 31 3 1 1 ® ® 32 1 18 80

* Less than $500,000.

P Suppressed to avoid dilsclosure of data of individual companies.

1. See footnote 1, table 1.
2. See footnote 5, table 1.

Nore.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.



By ANTHONY J. DILULLO

U.S. International Transactions, Second Quarter 1988

THE U.S. current-account deficit de-
creased to $33.3 billion in the second
quarter from $36.9 billion (revised) in
the first.! The decrease was more
than accounted for by a reduction in
the merchandise trade deficit to $29.9
billion from $35.2 billion. Merchan-
dise exports increased to a record
level, and imports decreased slightly.
The services balance shifted to net

1. Quarterly estimates for U.S. current- and capital-
account components are seasonally adjusted when sta-
tistically significant seasonal patterns are present.

payments of $0.5 billion from net re-
ceipts of $1.4 billion. The shift reflect-
ed a decrease in receipts of income on
U.S. direct investment abroad that
was more than accounted for by a
shift to capital (currency translation)
losses associated with appreciation of
the dollar. Receipts of income on
other private assets and U.S. Govern-
ment assets also decreased. A de-
crease in payments of income on for-
eign direct investment in the United
States was partly offset by an in-
crease in other private income pay-

ments. Net receipts for other services
increased. Net unilateral transfers de-
creased $0.2 billion to $2.9 billion.

" In the private capital accounts, li-
abilities reported by U.S. banks in-
creased strongly. Funds were drawn
to the United States by an increase in
loan demand and favorable short-
term interest rate differentials.
Claims reported by banks increased,
reflecting both a pickup in economic
activity abroad and interbank lending
related to the increase in bank liabil-
ities.

Table A.—Summary of U.S. International Transactions

[Millions of dollars, seasonally. adjusted]

. 1987 1988 .
Line Lines in tables 1, 2, and 10 in which transactions are indicated in ( ) 1986 1987 l%hS%n eli
1 I m v Ir e 88t
1 | Exports of goods and services (1) 375,063 | 424,823 98,907 [ 100,353 | 106,318 | 119,247 | 121,122} 123,284 2,162
2 erchandise, excluding military (2) ! 249,570 56,791 59,86 ! ,01. 5, 1300 79,665 4,365
3 Other goods and services (3-14) 151,084 | 175,253 42,116 40,48 41,416 51,234 45, 822 43,619 —2,203
4 | Imports of goods and services (16) —498,573 | 565,342 | —133,564 | —138,080 | —145,305 | —148,397 | —154,939 | —153,713 1,226
5 Merchandise, excluding military (17) —368,516 | 409,850 { —96,662 | —99,416 | —104,567 | —109,205 | —110,484 | —109,602 882
6 Other goods and services (18-29), —130,057 | —155,492 | —36,902 | —38,664 | —40,738 | —89,192 | —44,455 | —44,111 344
T U S. Government grants (excluding mlhtary gtants of goods and services) (32).......cccvceeurecvennenacd] ~11,738 | —10,011 —2,100 —2,241 22,125 —3,545 —2,239 —-2,120 119
8 and other transfe —3,571 —-3,434 —867 —884 —855 —828 —882 787 95
9 | U.S. assets abroad, net (mcrease/capltal outflow (—)) (35). —97,991 | -75,987 11,072 | —22,878 | —25,292 | —388,891 6,591 | —13,286 | —19,877
10 U.S. official reserve assets, net (36) 312 9,149 1,956 3,419 32 3,741 1,50 39 —1,464
11 U.S. Government assets, other than official reserve assets, net (41), —2,000 1,162 67 —170 252 1,012 —814 —828 —14
12 U.S. private assets, net (45) —96,303 | —86,297 9,049 | 26,127 | —25,576 | —43,645 5903 1 —12,497 | —18,400
13 | Foreign assets in the United States,net (increase/ capital inflow (4)) (50)...co..ocoreerserimessrscsrinsnnic 221,253 | 211,490 | 33100 | 50,660 71,658 | 56,072 26,06 62339 ( 36,273
14 Foreign official assets, net (51) 35,507 44,968 3 10,332 611 20,047 24,670 5832 [ —18,838 -
15 Other foreign assets, net (58) 185,746 | 166,522 19,122 40,327 71,047 36,025 1,395 56,507 55,112
16 | Allocations of special drawing rights (64) :
17 | Statistical discrepancy (65) 15,566 18,461 —6,547 13,071 —4,399 16,342 4,282 | —15717 | —19,999
* Revised.
» Preliminary.
Table B.—Selected Transactions with Official Agencies
{Millions of dollars]
1987 1988
Line 1986 1987 Change:
1 I m v | &4 Imr
1 | Changes in foreign official assets in the United States, net (decrease —) (table 1, line 51)......... 35,507 44,968 13,977 10,332 611 20,047 24,670 5832 | —18,838
2 Industrial countries ! 29,379 49,231 16,561 17,53 —926 16,063 20,814 6,604 | —14,120
3 Members of OPEC 2 —-93271 —-9956 | —2,801 —2,681 -1,723 —2,750 ~1375 | -1,782 —407
4 Other countri 15,455 5,693 217 —~4,5 3,260 6,734 5,281 920 —4,311
5 | Changes in U.S. official reserve assets, net (increase —) (table 1, line 36)........cccouvecrreevecesacrrrainns 312 9,149 1,956 3419 32 3,741 1,503 39 —1,464
Actnélll:y l:;nder U.S. official reciprocal currency arrangements with foreign monetary
authorities:
6 i Foreign drawings, or repayments (—), net 198 —167 27 —-225 31 129 -110 —239
6a Drawings 642 446 225 221 550 50 —500
6b Repayments —444 —613 —198 —-225 —190 —421 -160 261

* Revised.

? Prelimina
1. Western
2. Based on data for E

pe, Canada, Jgpan Austraha, New Zealand, and South Africa.
and other Asian and African otl-exportmg countries.

3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange Stabilization Fund.
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Table C.—Indexes of Foreign Currency Price of the U.S. Dollar

[1977=100]
1987 1988 1987 1988
I I v 1 i June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
Trad ighted average t 22 OECD currencies !............ 137.4 | 148.0 | 1358 | 144.2 | 152.8 | 139.2 | 144.0 | 1410 | 144.0 | 1404 | 136.1 | 131.0 | 142.3 | 145.6 | 144.8 | 146.9 | 151.5 | 159.9
Trade-weighted average against 10 currencies 2...........coecrrvnne j 93.7| 954 | 89.2| 87.0( 874 945| 960 | 961 | 940] 934 | 884 | 857| 863 | 80| 86.7| 86.0| 86.7| 894
Selected currencies: 2
Canada 1255 | 124.5 | 123.5 | 1194 | 1158 | 126.1 | 124.9 | 124.8 | 1239 | 1234 | 124.0 | 123.1 | 121.1 | 1194 | 117.7 [ 116.3 | 116.5 | 1147
United K 1062 | 107.8 | 99.5| 97.0 | 94.7| 107.0 | 108.3 | 109.0 | 106.0 | 1049 | 982 953 | 96.8| 99.1| 951 | 928 | 932 981
European Monetary System currencies:
lgium 1044 1063 | 992 | 97.7( 9951 1052 | 106.8 | 1072 | 104.8 | 1044 | 98.1| 951 | 964 | 988 | 978 | 975 985| 1025
France 122.6 | 1247 | 117.0 | 1153 | 117.5 | 123.5 | 1251 | 1259 | 123.2 | 122.3 | 116.1 | 112.6 | 1135 | 116.6 | 115.7 | 1153 | 116.6 | 120.6
Germany TT| 791 734 721| 735 782| 795 798| 780 775 724 703 | 711 13.0| 721 | 719 729 1756
Ital 146.7 | 150.2 | 140.8 | 139.5 | 143.3 ( 1485 | 151.0 | 151.7 | 147.9 | 146.9 | 139.8 ( 1358 | 137.4 | 141.0 | 140.0 | 140.2 | 142.1 ( 1475
Netherlands 829 | 843 781 | 767| 780 834 | 847| 851 | 831| 85| 771 | 748| 757| 776 76.7| 763 | 77.3| 805
Switzerland 621 635| 584 | 572 59.01 628 | 640 640 ( 626 | 622 | 576 554 | 561 579| 57.7| 57.5( 587 | 609
Japan 531 | 547 | 505| 476 468 | 53.8| 560 548 533 | 534 | 504 | 477 | 475 481 | 473 | 465 465| 475

1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany,

Greece, Iceland, Ireland, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain, BEA.

Sweden, Switzerland, Turkey, United Kingdom. Data: U.S. Department of the Treasury. End-of-
month rates for months; averages of end-of-month rates for quarters. Index rebased by BEA.

In securities transactions, U.S. cor-
porations stepped up new issues
abroad, and foreign investors’ transac-
tions in both outstanding U.S. bonds
and U.S. stocks shifted to net pur-
chases. In U.S. transactions in foreign
securities, both foreign stocks and for-
eign bonds shifted to net sales.

Net inflows for foreign direct in-
vestment in the United States in-
creased sharply, mostly for acquisi-
tions. Net outflows for U.S. direct in-
vestment abroad decreased, as inter-
company debt shifted to inflows and
equity inflows related to the sale of
foreign affiliates increased.

The statistical discrepancy (errors
and omissions in reported transac-
tions) was an outflow of $15.7 billion
in the second- quarter, in contrast to
an inflow of $4.3 billion in the first.

U.S. dollar in exchange markets

In the second quarter, the dollar ap-
preciated less than 1 percent on a
trade-weighted quarterly average
basis against the currencies of 10 in-
dustrial countries and 6 percent
against the currencies of 22 OECD
countries (chart 3, table C). After the
dollar depreciated in early April,
intervention by U.S. and foreign mon-
etary authorities was undertaken, as
the dollar continued to depreciate
against many European currencies
(chart 4). Subsequently, the dollar sta-
bilized through early June, and then
it appreciated strongly against most
currencies. The more rapid rise in
U.S. interest rates than in foreign
rates, due to both strong U.S. econom-
ic activity and some tightening in re-
serve conditions by the Federal Re-
serve, and the reductions in U.S.
trade deficits for March and April
contributed to the appreciation. By
the end of the second quarter, the

dollar had reached its highest level
since September 1987 against many
currencies, and U.S. and foreign mon-
etary authorities intervened to re-
strain further appreciation.

From the end of March to the end
of June, the dollar appreciated 5 per-
cent against the German mark and 3

i

Indexesof Foreign (:urrecy Price

2. Belgium, Canada, France, Germany, Italy, Japan, Netherlands, Sweden, Switzerland, United
Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by

8. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by
BEA.

percent against the British pound.
The dollar was stable against the Jap-
anese yen until late June, when it ap-
preciated sharply. The dollar depreci-
ated 3 percent against the Canadian
dollar as interest rate differentials

continued to favor the Canadian
dollar.
of the U.S. Dollar (1977 = 100)
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1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, iceland, Ireland, ltaly, Japan, Netherlands,
New Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and United Kingdom.

Data: US. Department of the Treasury. End-of-month rates. Index rebased by BEA.

2. Belgium, Canada, France, Germany, Italy, Japan, Netherlands, Sweden, Switzerland, and United Kingdom.

Data: Federal Reserve Board. Monthly average rates. Index rebased by BEA.

US. Department of Commerce, Bureau of Economic Analysis.
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Table D.—Selected Direct Investment Transactions With Netherlands Antilles Finance Affiliates

{Millions of dollars}
1986 1987 1988
(Credits +; debits —) 1936 1987
I i I v I 1 It v I In»

Capital , —2,052 | 1,824 | —-797| —644 467 |—-1,324 | —1,331 | 369 |-1,367 | —986

Equity capital —78 92 25 29 286 | —1,392 24 507 10: 294 55

Reinvested earnings... 388 | —472) 1231 -—152 427 235 | —189 —69 | —132 -821 —153 82

Intercompany debt ......... —4,920 | —3,014 [—1,955 | 1,968 | —1,510 513 632 {1,762 | —1,802 | —581 |—1,215 [ —1,123
I —2,752 | -2174 | —688| -—T708| —648 | —709( —597 | —512 | —563| —503| —559 | —417

Of which interest............ -3,888 13,251 [—1,024 [-1,0012 | —-925; —928| —855| —T60| —831| —805| —T734| —660

? Preliminary.
" Revised

Nore.—Table shows only transactions with affiliates established primarily to borrow funds abroad and relend them to their

U.S. parents.

Merchandise trade

The merchandise trade deficit de-
creased to $29.9 billion in the second
quarter from $35.2 billion in the first.
Exports rose to a record level, and im-
ports decreased. ‘

Exports.—Exports increased $4.4
billion to $79.7 billion in the second
quarter. Both nonagricultural and ag-
ricultural exports increased.

Nonagricultural exports increased
$3.7 billion to $70.0 billion (chart 5).
The increase was mainly in industrial
supplies and materials and in capital
goods—each up $1.1 billion—and in
consumer goods—up $0.5 _ billion.
Among industrial supplies and mate-
rials, the increase was largely in fer-
rous and nonferrous metals, building
materials (mainly lumber to Japan),
and coal. Some of the increase in non-
ferrous metals reflected a substantial
price increase in aluminum. Precious

CHART 4

Selected Exchange Rates
January 1988 =100 ’
120

German Mark

British F{Jun /]
100 ~

Canadian Dollar N

AR RN RN NE N N
6132027 31017242 91623306 132027 4 111825 1 § 152228
Jan.  Feb. Mar. Apr.  May June
Data: Federal Reserve Board. Indexes prepared by BEA.
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metals, which had more than doubled
in the first quarter, decreased slight-
ly. The increase in capital goods re-
flected a step-up in aircraft deliveries.
Exports of computers, peripherals,
and parts decreased slightly but re-
mained well above quarterly averages
for 1987..

Exports of automotive vehicles and
parts increased $0.1 billion. A de-
crease in exports to Canada was more
than offset by increases in exports of
passenger cars to areas other than
Canada, mainly Western Europe, and
of parts to Mexico. The latter increase
partly reflected the startup of assem-
bly operations there by a U.S. compa-
ny.
The recent increases in nonagricul-
tural exports reflected, in addition to
dollar depreciation, a pickup in eco-
nomic activity in several key industri-
al countries since the second quarter
of 1987 (chart 6). The average quarter-

SR @ CHART 5
U.S. Merchandise Exports
Billion $
15
AGRICULTURAL
Constant (1982) Dollars
* _\\.::W
\
. Current Doflars
5 RN S SRS R TR SR SO N SR B
80
NONAGRICULTURAL
70
60 -
50
40 AR VRN T A T N SR NS SR
1986 1987 1988

U.S. Department of Commerce, Bureau of Economic Analysis 895

35

ly increase in nonagricultural exports
from the first quarter of 1986 to the
first quarter of 1987 was 1.8 percent.
From the second quarter of 1987 to
the second quarter of 1988, the in-
crease was 6.9 percent. In constant
(1982) dollars, the corresponding aver-
age percentage increases were 2.1 per-
cent and 6.6 percent.

Agricultural exports increased $0.7
billion to $9.7 billion. An increase in
the competitiveness of U.S. agricul-
tural products resulting from dollar
depreciation since early 1985, exten-
sive use of the Export Enhancement
Program, and reduced export supplies
in some competing countries were
largely responsible for boosting U.S.
agricultural exports to their highest
level since the second quarter of 1984.
Corn increased $0.3 billion, reflecting
increases to the Soviet Union and
Mexico. Wheat increased $0.1 billion.
Meat products and poultry increased
$0.1 billion. Soybeans decreased $0.1
billion. The average price of both soy-
beans and wheat increased 13 per-
cent, and that of corn, 7 percent.

Over the past 6 quarters, grain ex-
ports—the major U.S. agricultural
export—increased 10 percent at an
average quarterly rate. In addition,
other agricultural commodities, such
as oilseeds and food oils, increased 16
percent; cotton, 13 percent; tobacco,
10 percent; soybeans, 9 percent; meat

e $ CHART 6
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and poultry, 6 percent; and other
foods and beverages, 3 percent.

Imports.—Merchandise imports de-
creased $0.9 billion to $109.6 billion in
the second quarter. A decrease in
nonpetroleum imports was partly
offset by an increase in petroleum im-
ports.

Nonpetroleum imports decreased
$1.1 billion to $99.4 billion (chart 7).
Among the major end-use categories,
automotive vehicles and parts de-
creased $0.7 billion; foods, feeds, and
beverages, $0.6 billion; industrial sup-
plies and materials, $0.5 billion; and
consumer. goods, $0.4 billion. The de-
crease in automotive vehicles and
parts was largely accounted for by a
decrease in passenger cars, mostly
from West Germany and South
Korea; the decrease partly reflected a
deceleration in U.S. sales. The aver-
age price of cars from West Germany
increased 21 percent; that of cars
from South Korea and Japan, 3 per-
cent each. Partly offsetting the de-
crease in passenger cars was an in-
crease in trucks and buses and auto-
motive parts and accessories from
Canada. Most commodities in the
foods, feeds, and beverages and in the
consumer goods categories decreased.
Most of the decrease in industrial
supplies and materials was in steel-
making materials, iron and steel
products, and nonmonetary gold. Cap-
ital goods increased $1.0 billion, re-
flecting increases in commercial air-
craft from Western Europe and in
computers and semiconductors from
Japan and the newly industrialized
countries in Asia (Hong Kong, South
Korea, Taiwan, and Singapore).

The average quarterly rate of in-
crease in nonpetroleum imports from
the first quarter of 1986 to the second
quarter of 1988 was 2.8 percent. Al-
though the rate of increase slowed
during the period, partly because of
the higher cost of imports resulting
from dollar depreciation, the increase
persisted because of strength in U.S.
economic activity (chart 8). A similar
pattern occurred in constant (1982)
dollar nonpetroleum imports. The cor-
responding average percentage in-
crease for the period was 1.7 percent.

Petroleum imports increased $0.3
billion to $10.2 billion in the second
quarter. The average number of bar-
rels imported daily increased to 7.38
million from 7.14 million. The aver-
age price per barrel decreased to
$15.14 from $15.23. ‘

SURVEY OF CURRENT BUSINESS
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Table E.—U.S. Merchandise Trade, Current and Constant (1982) Dellars
{Balance of payments basis, millions of dollars, quarters seasonally adjusted]

Current dollars Constant (1982) doliars *
1987 1988 1987 1988

1986 1987 I p— v I o 1986 1987 = o - - or
vExports ............................. 223,969 249,570| 59,864| 64,902| 68,013 75,300| 79,665} 242,815 274,530 65,865| 71,506 74,850 85,219
Agp?ﬁ;}f:t;al ................. 27,357 29,517| 7,118} 8,287| 7,626| 9,0201 9,694l 30,612] 34894 8464 9913} 8,796 D8I 9,973
N%?zﬁﬁftl;ltural .......... 196,612 220,053 | 52,746/ 56,615| 60,387 | 66,280| 69,971 212,203| 239,636 57,401 61,593 66,054) T2,158| 75,246
368,516 409,850 99,4161104,567 P09,205 10,4841109; 413,603 435,738}05,1 1 1 15,7€5014,738
products.??f ............. 34,391| 42,882]10,075{ 12,759 11,288| 9,955/ 10,2211( 75,310] 77,845( 18,623 21,938| 20,339 20,568| 21,249
N(;x;ge‘;]t‘:lr:tlsum .............. 334,125{ 366,968 89,341| 91,808 97,917[00,529 99,3811 338,293 357,893 87,1‘:][89,511 94,183 95,197| 93,489

 Revised.
? Preliminary.

1.Constant dollar estimates were revised in July to incorporate new deflation procedures.

Balances by area.—The merchan-
dise trade deficit with industrial coun-
tries decreased $1.7 billion to $19.0
billion in the second quarter. The
deficits with Western Europe and
Japan decreased $0.9 billion and $1.1
billion, respectively. With Western
Europe, exports changed little, as in-
creases in nonagricultural exports to
most countries were offset by de-
creases in agricultural exports; im-
ports from most of these countries de-
creased. Exports to Japan increased;
imports decreased. A faster increase
in imports than in exports accounted
for a $0.5 billion increase in the defi-
cit with Canada.

The deficit with the newly industri-
alized countries in Asia decreased
$0.7 billion. Exports increased $0.7
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billion; imports were unchanged. A
large part of the decrease in the defi-
cit was with Taiwan.

The deficit with developing coun-
tries, excluding the newly industrial-
ized countries in Asia, decreased $2.8
billion. One-half of the decrease was
with Latin America, mainly reflecting
an increase in exports, largely agri-
cultural products and autometive
parts for assembly, to Mexico.

Service transactions

The services balance shifted to net
payments of $0.5 billion in the second
quarter from net receipts of $1.4 bil-
lion in the first quarter. Receipts de-
creased $2.2 billion to $43.6 billion,
and payments decreased $0.3 billion
to $44.1 billion. Investment income re-
ceipts and payments both decreased.
Receipts for other services were boost-
ed by increases in travel and passen-
ger fares, other transportation, and
transfers under military sales con-
tracts. Payments decreased slightly;
payments for most services were vir-
tually unchanged, and payments for

other tramsportation decreased.
s CHART 8
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A decrease of $2.3 billion to $10.2
billion in receipts of income on U.S.
direct investment abroad was more
than accounted for by a shift to cap-
ital (currency translation) losses, re-
flecting the effects of dollar apprecia-
tion in the second quarter. Before cap-
ital gains and losses, income in-
creased $0.7 billion to $12.2 billion.
Earnings of both nonpetroleum and
petroleum affiliates increased, reflect-
ing strength in foreign economic ac-
tivity.

Payments of income on foreign
direct investment decreased $0.8 bil-
lion to $4.5 billion. Capital gains de-
creased $0.4 billion. The U.S. affili-
ates of some Canadian and European
insurance companies experienced cap-
ital losses, as the drop in U.S. securi-
ties prices in the second quarter re-
duced the value of those companies’
investment portfolios. Income before
capital gains decreased $0.4 billion.

Receipts of income on other private
investment abroad decreased $0.1 bil-
lion to $11.9 billion. Receipts of
income on U.S. Government assets,
which were boosted in the first quar-
ter by the rescheduling of interest re-
ceipts from Egypt, decreased $0.8 bil-
lion to $1.3 billion.

Payments of income on other pri-
vate investment in the United States
increased $0.5 billion to $14.0 billion,
and U.S. Government income pay-
ments increased $0.1 billion to $6.7
billion. Both these developments re-
flected increases in outstanding liabil-
ities and in U.S. interest rates.

Among other services, net travel
and passenger fare payments de-
creased $0.3 billion to $1.5 billion.
Travel receipts increased $0.3 billion
to $4.5 billion, as the number of Cana-
dian and overseas visitors increased.
Receipts from Mexico in the border
area also increased, partly as a result
of the stability of the Mexican peso
against the dollar since the beginning
of the year. Passenger fare receipts
increased $0.1 billion to $1.8 billion.
Travel and passenger fare payments
were nearly unchanged at $7.9 billion.
An increase in overseas travel pay-
ments was offset by decreases in pay-
ments to Canada and Mexico.

Other transportation receipts in-
creased $0.2 billion to $4.9 billion, re-
flecting an increase in freight earn-
ings on U.S. exports. Payments de-
creased $0.2 billion to $4.7 billion, re-
flecting lower import freight charges.

SURVEY OF CURRENT BUSINESS

Transfers under U.S. military sales
contracts increased $0.2 billion to $2.7
billion. Deliveries of aircraft to Israel
and a few countries in the Far East
accounted for a large part of the in-
crease. Direct defense expenditures
were unchanged at $3.5 billion.

Unilateral transfers

Net unilateral transfers decreased
$0.2 billion to $2.9 billion in the
second quarter. U.S. Government
grants and net private remittances
each decreased $0.1 billion.

U.S. assets abroad

U.S. assets abroad increased $13.3
billion in the second quarter, in con-
trast to a decrease of $6.6 billion in
the first; the increase mainly reflect-
ed a shift to an increase in claims re-
ported by U.S. banks.

U.S. official reserve assets.—U.S. of-
ficial reserve assets were virtually un-
changed in the second quarter, after
decreasing $1.5 billion in the first. A
small increase in foreign currency
holdings was offset by decreases in
special drawing rights and in the U.S.
reserve position in the International
Monetary Fund.

Claims reported by banks.—U.S.
claims on foreigners reported by U.S.
banks increased $14.0 billion in the
second quarter, following a decrease
of $17.1 billion in the first. Claims in-
creased strongly on Japan, Western
Europe, and Canada, areas in which
loan demand was buoyed partly by a
pickup in economic growth; over
three-fifths of this increase was on
Japan. Much of the increase was ac-
counted for by foreign-owned U.S.
banks. Some of the increase also re-
flected lending by U.S. bank holding
companies to foreign offices that re-
turned the funds to U.S. banks.

Claims on Caribbean offices de-
creased.
Foreign securities.—U.S. transac-

tions in foreign securities shifted to
net sales of $1.6 billion in the second
quarter from net purchases of $4.5
billion in the first.

Net sales of foreign stocks were $1.4
billion, in contrast to net purchases of
$0.7 billion. The selloff, which was
concentrated in British and Japanese
stocks, partly reflected dampened
U.S. investor interest in stocks, as
U.S. short-term interest rates in-
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creased and as average increases in
British and Japanese stock prices
slowed.

Net transactions in foreign bonds
shifted to net sales of $0.2 billion
from net purchases of $3.8 billion.
New foreign bonds issued in the
United States decreased to $1.0 billion
from $2.1 billion because of a slow-
down in new Canadian issues, which
was probably associated with contin-
ued wide differentials between U.S.
and Canadian interest rates. Net pur-
chases of outstanding bonds were $0.6
billion, compared with $2.7 billion in
the first quarter; purchases of British
gilt-edge bonds fell along with British
yields. Purchases picked up in June,
as yields rebounded following tighten-
ing by British monetary authorities.
Redemptions increased to $1.8 billion
from $1.0 billion. Redemptions of
Western European issues were $1.2
billion.

Direct investment.—Net outflows
for U.S. direct investment abroad
were $0.1 billion in the second quar-
ter, compared with $6.4 billion in the
first. Net intercompany debt shifted
to net inflows of $0.3 billion from net
outflows of $3.8 billion. Lending to
foreign affiliates decreased, and Euro-
pean affiliates repaid several large
loans. Equity capital inflows were
$1.9 billion, compared with $0.9 bil-
lion. More than one-half of the
second-quarter inflows was from the
sale of a West German petroleum re-
fining and marketing affiliate. The
sale of an interest in a Swiss bank af-
filiate and the pullout from a joint
venture in Japan also contributed to
the net inflows. Reinvested earnings
were $2.3 billion, compared with $3.6
billion.

Foreign assets in the United States

Foreign assets in the United States
increased $62.3 billion in the second
quarter, compared with $26.1 billion
in the first. Much of the second- quar-
ter increase was accounted for by in-
creases in liabilities reported by U.S.
banks and foreign direct investment
inflows for acquisitions.

Foreign official assets.—Foreign of-
ficial assets increased $5.8 billion in
the second quarter, compared with
$24.7 billion in the first. Assets of in-
dustrial countries increased $6.7 bil-
lion, assets of OPEC members de-
creased $1.8 billion, and assets of
other countries increased $0.9 billion
(table B).
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Liabilities reported by banks.—Li-
abilities to private foreigners and
international financial institutions re-
ported by U.S. banks, excluding U.S.
Treasury securities, increased $28.8
billion in the second quarter, in con-
trast to a $17.2 billion decrease in the
first. U.S. banks borrowed heavily
from their own foreign offices in the
United Kingdom and Caribbean bank-
ing centers to fund strong loan
demand in the United States and
abroad. Widening of differentials be-
tween U.S. rates and overnight Euro-
dollar rates—as Eurodollar rates in-
creased less than U.S. rates—encour-
aged this development. The inflow in-
cluded relending to U.S. banks of
funds borrowed by U.S. bank holding
companies in U.S. markets and shift-
ed to foreign branches during the
quarter. Concurrently, larger in-
creases in U.S. short-term (90-day)
rates than in most key foreign rates
(except British rates in June) and ap-
preciation of the dollar favored plac-
ing foreign funds in dollar-denominat-
ed deposits (chart 9).

U.S. Treasury securities.—Net for-
eign purchases of U.S. Treasury secu-
rities by private foreigners and inter-
national financial institutions were
$4.5 billion in the second quarter,
compared with $6.9 billion in the
first. International financial institu-
tions accounted for most of the pur-
chases. Purchases by private foreign-
ers decreased.

U.S. securities.—Net foreign pur-
chases of U.S. securities other than
U.S. Treasury securities rebounded to
$9.8 billion in the second quarter

SURVEY OF CURRENT BUSINESS

from $2.4 billion in the first. Most of
the increase was due to net purchases
of bonds. Transactions in stocks shift-
ed to small net purchases.

Net foreign purchases of U.S. bonds
were $9.1 billion, compared with $2.6
billion. Bonds newly issued abroad by
U.S. corporations were $5.0 billion,
compared with $2.6 billion; the in-
crease partly reflected a slower rise in
long-term rates abroad than in the
United States and a step-up in corpo-

rate demand for funds. Although
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there was a pickup in foreign curren-
cy issues and in floating-rate and
zero-coupon issues, most of the in-
crease was in fixed-rate, dollar-de-
nominated issues.

Transactions in outstanding U.S.
corporate and other bonds shifted to
net foreign purchases of $4.1 billion
from small net sales. A strong rise in
U.S. yields and appreciation of the
dollar attracted funds from foreign in-
vestors, particularly Japanese, Brit-
ish, and German residents.

Net foreign purchases of U.S. stocks
were $0.7 billion, in contrast to net
sales of $0.2 billion. Continued large
purchases by Japan offset sales by
most other countries.

Direct investment.—Net inflows for
foreign direct investment in the
United States increased to $13.4 bil-
lion from $7.3 billion. Nearly all the
net inflows were for acquisitions. Net
equity capital inflows remained
strong at $7.0 billion. The largest in-
flows were for the Japanese acquisi-
tion of a major U.S. tire manufactur-
er and for the French acquisition of
several publishing affiliates and a
manufacturing affiliate. The purchase
of a major U.S. retailer by the United
Kingdom also contributed to the in-
flows. Net intercompany debt inflows
were $5.4 billion in the second quar-
ter, in contrast to unusual net out-
flows of $3.1 billion in the first. The
inflows were for several acquisitions
by the United Kingdom, including the
purchase of a large food service com-
pany through its U.S. affiliates. Rein-
vested earnings were $0.9 billion,
compared with $3.3 billion.
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Table 1-2.—U.S. International Transactions
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[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits —) 1 1987 1987 1988 1987 1988
1 I m v I mn» I i I v I r
1| Exports of goods and services 2 424,823 98,846 | 102410 102,701 120,866 | 120,853 125,596 98,907 | 100,353 | 106,318 119,247| 121,122| 123,284
2| Merchandise, adjusted luding military 3 249,570 57,165] 61,4291 61,702| 69,274 75665 81,203 56,7911 59,864 64,902 68013| 75300| 79,665
3| Transfers under U.S. military agency sales contracts........ 11,529 3,330 3,307 2,745 2,147 2,482 2,665 3,330 3,307 2,745 2,147 ,482 2,665
4!  Travel 14,778 3,403 3,793 4,331 3,251 4,234 4,680 3,369 3,661 3,865 3,883 4,216 4,515
5 P ger fares. 2 ,1 1,469 1,578 1,243 1,554 2,027 1,211 1,331 1,406 1,451 716 1,831
6| Other transportation 16,985 8,947 4,166 4,421 4,450 4,596 4,831 4,030 4,18 4,345 4,421 4,690 4,856
7| Royalties and license fees from affiliated foreigners +........ 6,917 1,512 1,609 1,666 2,150 1,733 1,916 1,634 1,661 1,776 1,846 1,867 1,973
8 Ro])]'alties and license fees from unaffiliated foreigners.. 2,122 504 522 540 556 571 582 504 522 540 556 571 582
9| Other private services from affiliated foreigners 2,391 481 578 539 794 727 804 520 573 549 749 782 792
10| Other private services from unaffiliated foreigners 10,851 2,618 2,684 2,157 2,792 2,811 2,817 2,618 2,684 2,757 2,792 2,811 2,817
11| U.S. Government miscellaneous services 526 103 124 177 122 119 142 109 132 145 141 133 159
Receipts of income on U.8. assets abroad:
12 Direct investment. 52,308 12,623 10,162 9,457 20,066 12,262 10,832 12,749 9,717 10,670 19,173 12,446 10,184
13 Other private receipt: 46,116 10,658 11,286 11,283 12,889 12,056 11,949 10,658 11,286 11,283 12,389 12,056 11,949
14 U.8. Government receipt: 5,332 1,395 1,280 1,506 1,152 2,044 1,149 1,384 1,426 1,336 1,186 2,052 1,296
15 | Transfers of goods and services under U.S. military 58 8 26 13 12 45 10 8 26 13 12 45 10
grant programs, net.
16| Imports of goods and services —565,342 | — 128,986 |— 141,172 |— 147,099 1 — 148,085 |— 150,029 | — 156,925 || — 133,564 |— 138,080 |— 145,305 | 148,397 | - 154,939 (— 153,713
17! Merchandise, adjusted, excluding military 3.. —409,850 | —93,734 | 101,324 | 104,436 {— 110,356 [— 107,463 |—111,524 || —96,662| —99,416 |--104,567 |— 109,205 |—110,484 | — 109,602
18! Direct defense expenditures. —13,897| —3,408| —3486| -—3,596| -—3408) 3515 -3,530| —-3,408| -3486| -—3596| -3,408( -—3,515| —3,530
19| Travel —20,496 -3,687 —5550| —6,842| —4417] —4,257( —6,242 —4,854| —~5060] —5,199] -5383| —b5620| —b5667
20| P fares —8785| —1,887| 27381 -—2378] —1,782| —1,930| -—-2815| 2,132 -—2,147| -—-2256| —2,251| -—2,183| —2,215
21| Other transportation —18,161| —3,992| —4,592| —4,802| —4,776| —4,678| —4,822| —4,221 —4,490| —4,681| —4,769 —4,940| —4,709
22 Royalties and license fees to affiliated foreigners + —714 —199 ~183 —~174 ~219 - 230 —281 —199 —-183 —174 —-219 —230 —281
23 Royalties and license fees to unaffiliated foreigners —563 —130 -139 —~145 —148 —~148 —148 —130 -139 —145 —148 —148 —148
24| Other private services to affiliated foreigners... 866 125 209 135 397 164 319 125 209 135 397 164 319
25| Other private services to unaffiliated foreigners.. —8406| 1,982 —2,196{ 2100 -2,128| -—-2,047| —-2,144 —-1,982( —2196| -—2,100| —2,128| —2,047| —2,144
26| U.S. Government miscellaneous services —1,895 —378 —437 —540 —540 —531 —562 —386 —435 —-500 —574 —541 -
Pagtr:&nts of income on foreign assets in the United
s:
217 Direct investment —10,504| —3,390| —2,807| —3,971 —337| —5218] —4507( —3390| —2807| —8,971 —3371 —5278] —4,507
28 Other private payment: —48,825| —10,373| —11,966 | —12,271| —14,216| —18,478| —13,969| —10,373| —11,966 | —12,271| —14,216 | —13,478| —13,969
29 U.8. Government payments —24,062| —5952) —5964( -—5980| —6,156] —6,63%| —6,700| —5952| —5964| 598! —6,156] —6,639| —6,700
30 | U.S. military grants of goods and services, net...................... —58 —8 —26 —13 —12 —45 —-10 —8 —26 —13 -12 —45 —10
31 | Unilateral transfers (excluding military grants of goods —13,445| —-2,893 -3,037| -2,933| —4,583| —3,003| -—2,898( -2967| -3,125( -—2,980| —4,373| —3,121| -—2,907
and services), net.
32| U.S. Government grants (excluding military grants of —10,011| —2,100| —2,241| -—2,125| —8,545| —2,239| —2,120|| —2,100| -—2,241| -—-2,125| -—8,545| —2,239 —2120
goods and services).
33| U.S. Government pensions and other transfers .................. | —2,212 —490 —~472 ~518 —1738 —494 —580 —~544 —559 —551 —568 —594 —587
34| Private remittances and other transfer -1,222 —308 —324 —295 —~300 —270 —198 —328 —325 —304 —270 —288 —200
85| U.S. assets abroad, net (increase/capital outflow (—))........ —175,987 10,620 | —24,546 | —24,587 | —37,474 5,578 | —15,850 11,072 | -22,878| —25,292 | 38,891 6,591 | —13,286
gg U.g. ﬁ]ﬁicial reserve assets, net 5 ... 9,149 1,956 3,419 32 3,741 1,503 39 1,956 3419 32 3,741 1,503 39
(a1
38 Special drawing rights -509 76 —171 -210 —-205 155 180 76 -11 -210 —205 155 180
39 Reserve position in the International Monetary Fund... 2,070 606 335 407 722 446 69 606 335 407 722 446 69
40 Foreign currencies 7,588 1,274 3,255 —165 3,225 901 -210 1,274 3,255 —165 3,225 901 —210
4| USs. Gt:verr;ment assets, other than official reserve 1,162 —118 —110 292 1,099 —996 -772 67 -170 252 1,012 —814 —828
assets, net.
42 U.S. credits and other long-term assets ........cco...crveerverrens —6,493 —978| —2112) —2,060( -—1,342| -1,953| —1,781 —978| —2,112| -2,060| -1,342| -1953} —1,781
43 Repaygeants on U.S. credits and other long-term 1,620 1,012 1,862 2,358 2,392 852 1,011 1,198 1,802 2,314 2,305 1,034 955
assets 9,
44 U.S. foreign currency holdings and U.S. short-term 35 —153 140 -2 49 105 -2 —153 140 -2 49 105 -2
assets, net.
45 U.S.. private assets, net —86,297 8,783 —27,855| —24,911| —42,314 5,071 —15,117 9,049 | —26,127 | —25,676| —43,646 5,903 | 12,497
46 Direct invest t. —44,455| —10,957) —7,949] —7,205| —18,845| —17,255| —2728!l —10,691| —6; ~7,870| —19,676| --6,423 —108
47 Foreign securities —4,456| —1,639 —88 -972| 1757 —4,467 610 —1,63 — — —1,757| —4,467 1,610
48 U.S. claims on unaffiliated foreigners reported by 3,145 —491 2,608 —215 1,248 —315 na. —49 2,603 —215 " -315 na.
U.S. nonbanking concerns.
49 U.S‘.sgla}ilms reported by U.S. banks, not included —40,631| 21,870| —224221 —16,519| —23,460| 17,108 —13,999 21,8701 —22,422| —16,519| -23460| 17,108| —13,999
elsewhere.
50 quefilgn a(sse)t)s in the United States, net (increase/capital 211,490 33,100 50,660 71,658 56,072 26,066 62,339 33,100 50,660 71,658 56,072 26,066 62,339
inflow (+)).
51 Foreign official assets in the United States, net................. 44,9681 13,977 10,332 611 20,0471 24,670 5,832 13,977 10,332 6111 20,047 24,670 5,832
52 U.S. Government securities 44,931 12,131 11,339 1,556 19,905 27,580 5,985 12,131 11,339 1,556 19,905 27,580 5,985
53 U.S. Treasury securities 7 43,361 12,193 11,083 842 19,243 27,701 5,793 12,193 11,083 842 19,243 27,701 5,793
54 Other 8 1,570 —62 256 714 662 —121 192 —6! 256 714 662 —121 192
55 Other U.S. Government labilities ®........ccoovvorrorevriesiennins —-2,824] -1337| —1,309 —287 108 ~123 -570 —-1,337 -—1,309 - 287 108 —123 —570
56 U.Sl. liagilities reported by U.S. banks, not included 3,901 3,548 615 —-34 —223| —1,954 834 3,54 615 ~34 —-223| —1,954 834
elsewhere.
57 Other foreign official assets 1© —1,040 —360 -3138 —624 257 —833 —-417 —360 —313 —624 257 —833 —417
581 Other foreign assets in the United States, net.. 166,522 19,122| 40,327| 171,047| 36,025 1,395| 56,507 19,122 40,327 71,047| 36,025 1,395 56,507
59 Direct in t 41,977 7,979 7,229 15026 11,742 7,347 13,372 97! 7,229 15026| 11,742 7,347 13372
60 U.S. Treasury securities, -7,506 | -2,826| —2481| -—2,885 496 6,887 44731 —28261 —2431| —2835 496 6,887 ,473
61 U.8. securities other than U.S. Treasury securities ........ 42,213 18,378 5998 | 12,8191 —4,977 2,379 9,823 18,373 5998 | 12819| —4977 2,379 ,823
62 liabilities to unaffiliated foreigners reported by 2,150 1,696 1,57 —116) 1,000 2,015 na. 1,696 1,570 —-116] —1,000 2,015 n.a.
8. nonbanking concerns.
63 U.Sl. liagilities reported by U.S. banks, not included 87,778 6,100 17,961 46,153| 29,764| —17,233| 28,839|| —6,000| 17,961 46,1531 29,764| —17,233| 28,839
elsewhere.
64 | Allocati of special drawing rights
65 St.atisti;::‘li discrepancy (sum of above items with sign 18,461 | —10,688 15,686 259 13,204 535 —12,261 —6,547 13,071 -4,399 16,342 4,282 —15,717
reversed).
65a| Of which seasonal adjustment discrepancy 4,141 —2,615| -4,658 3,138 3,747 —3,456
Memoranda:
66| Balance on merchandise trade (lines 2 and 17). —160,280] —36,569 | —39,895| —42,734| —41,082| —31,798 | —30,321 || —39,871 | —39,552 | —39,665 | —41,192| —35,184 | —29,937
67 | Balance on goods and services (lines 1 and 16) 140,519 —30,1391 —38,763 | —44,398 | —27,220) —29,176 | —31,329 || —34,657| —87,727| —38,987| —29,150| -33,817| —30,429
68 Balagc;;)m goods, services, and remittances (lines —143,953 | —30,931] —39,5569 | —45,205| —28,257( —29,940| —82,108 || —85,524| —38,611| —39,842| —29,978 | —34,699| —31,216
an X
69| Balance on current account (lines 67 and 81) 1! —153,9641 —33.0321 —41.799 | —47.330| —31.8021 —32.179 | —84.228 (| —387.624 | —40.852| —41.967 | —33.523| —36.938 | —33,336
Transactions in U.S. official reserve assets and in
foreign official assets in the United States:
70| Increase (—) in U.S. official reserve assets, net (line 36)... 9,149 1,956 3,419 32 3,741 1,503 39 1,956 3,419 32 3,741 1,503 39
T1| Increase (+) in foreign official assets in the United 47,7921 153141 11,641 898, 19,9391 24,793 6,402 15,314| 11,641 898 19,939 24,793 6,402
States (line 51 less line 55).

See footnotes on page 56.
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Table 3.—U.S. Merchandise Trade
[Millions of dollars]

September 1983

Not seasonally adjusted Seasonally adjusted
Line 1987 1987 1988 1987 1988
I 1 m v Ir In» I It I v Ir 184
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 | Merchandise exports, Census basis ! including reexports and 252,684 | 57,806 62,511 62,271 70,096 | 76,213 | 81,691 | 57,428 | 60,969 ; 65458 | 68,834 | 75844 | 80,179
including military grant shipments.
Adjustments:
2| Private gift parcel remittances 243 58 52 59 4 58 58 58 52 59 4 58 58
3| Gold exports, tary 718 152 147 363 56 14 296 152 147 363 56 14 296
4 Inland U.S. freight to Canada 1,607 367 423 399 418 453 474 376 399 411 421 457 448
5| U.S.-Canadian reconciliation adjustments, n.e.c., net 2
6 Merchandise exports transferred under U.S. military —5686 | —1,221 | —1,685 | —1,396 | —1,384 | —1,076 | —1,805 | ~1,221 | —1,685 | —1,396 | —1,384 | —1,076 | ~1,305
agency sales contracts identified in Census documents 3.
7| Other adjustments, net * 4 3 ~19 6 14 3 -11 3 -19 6 14 3 -11
8 | Equals: Merch exports, adjusted to bal. of 249,570 | 57,165 | 61,429 | 61,702 | 69,274 | 75,665 | 81,203 | 56,791 59,864 | 64,902 | 68,013 | 75,300 | 79,665
payments basis excluding “military” (table 1, line 2).
IMPORTS
9 | Merchandise imports, Census basis ! (general imports)............. 406,043 | 93,111 | 100,807 | 103,299 | 108,826 | 105,571 | 109,569 | 96,040 | 98,899 | 103,429 | 107,675 | 108,592 | 107,647
Adjustments:
0 Electric energy 986 241 242 256 247 219 172 241 242 256 247 219 172
11 Gold imports, ta 2,133 264 170 560 1,139 1,573 1,460 264 170 560 1,139 1,673 1,460
12 Inland freight in Canada 1,739 418 451 441 429 530 600 418 451 441 429 53 600
13 U.S.-Canadian reconciliation adjustment, n.e.c., net 2
14| Merchandise imports of U.S. military agencies identified in ~1,330 —285 —330 —370 —345 —395 —353 —285 —330 —370 —345 —395 —358
Census documents 3.
15 Other adjustments, net $ 279 —16 -16 251 60 -85 % —16 —16 251 60 —35 6
16 | Equals: Merchandise imports, adjusted to bal of 409,850 | 93,734 | 101,324 | 104,436 | 110,356 | 107,463 | 111,524 | 96,662 99,416 | 104,567 | 109,205 | 110,484 | 109,602
payments basis, excluding “military” (table 1, line 17).
B | Merchandise trade, by area and country, adjusted to balance
of payments basis, excluding military: ¢
EXPORTS
1 | Total, all countries (A-8) 249,570 | 57,165 | 61,429 61,702 69,274 | 75,665 | 81,203 | 56,791 59,864 64,902 | 68,013 | 75,300 | 79,665
2 Western Europe 68,758 17,024 17,091 15,862 18,781 21,587 | 22497 16,943 16,664 16,682 18,469 | 21,494 21,999
3 European C: itie: 59,660 14,921 14,824 13,721 16,194 18,664 19,292 14,846 14,460 14,442 15,912 18,574 18,870
4 Belgium and Lu bourg 6,141 1,487 1,454 1,587 1,613 1,832 1,814 1,482 1,411 1,657 1,591 1,831 1,765
5 France 7,959 1,852 1,969 1,857 2,281 2,613 2,460 1,851 1,912 1,942 ,254 2,612 2,398
6 Germany, Federal Republic of 11,548 2,974 2,716 2,650 3,208 3,583 3,706 2,955 2,647 2,788 3,158 3,566 3,621
7 Itali 5,468 1,409 1,435 1,174 1,450 1,610 1,310 1,399 1,407 1,235 1,427 1,601 1,716
8 Netherlands 8,058 2,281 1,889 1,756 2,132 2,548 2,412 2,252 1,867 1,882 2,057 2,612 2,383
9 United Kingd 18,791 3,288 3,697 ,254 3,662 4,438 4,791 3,293 3,486 3,396 3,616 4,442 4,665
10 Other 6,695 1,630 1,764 1,443 1,858 2,040 2,299 1,614 1,730 1,542 1,809 2,010 2,262
11 Western Europe, excluding EC 9,008 2,103 2,267 2,141 2,687 2,923 3,205 2,097 2,204 ,240 2,557 2,920 ,129
12| Canada? 61,002 | 14,326 | 15888 | 14,206 | 16,672 | 17,719 | 18,630 | 14,347 | 15399 | 14,796 | 16,550 | 17,744 | 18135
13 Japan 27,604 5,809 6,486 7,515 7,794 8,724 9,298 5,710 6,378 7,959 7,657 8,629 9,211
14 | Australia, New Zealand, and South Africa........coccouverrvvmrrnrieinns 7,408 1,635 1,915 1,913 1,940 1,911 2,179 1,636 1,851 1,993 1,923 1,914 2,119
15 Eastern Europe 2,238 340 697 572 629 1,180 1,044 3238 705 632 578 1,118 1,096
16 Latin America and Other Western Hemisphere .................c...... 35,041 7,613 8,473 9,368 9,587 9,601 10,751 7,563 8,247 9,823 9,418 9,578 10,541
17 Brazi 4,11 727 909 1,320 1,163 983 1,201 722 882 1,372 1,143 985 1,166
18 Mexico 14,582 3,346 3,557 3,744 3,935 4,284 5,144 3,328 3,456 3,916 3,882 4,282 5,039
19 1 3,548 667 842 984 1,055 999 1,035 658 822 1,036 1,082 993 1,018
20 Other 12,792 2,873 3,165 3,320 3434 | 3335 3,373 2,845 3,087 3,499 3,361 3,318 3,318
21 Other countries in Asia and Africa 47,434 10,418 10,879 12,266 13,871 14,943 16,795 10,279 10,620 13,017 18,518 14,828 16,564
22 Asia 42,865 9,332 9,763 11,120 2,650 13,722 15,106 9,225 9,616 11,764 12,361 13,634 14,861
23 Members of OPEC 5,763 1,298 1,369 1,460 1,636 1,830 1,731 1,279 1,348 1,558 1,583 1,811 1,714
24 hina 3,506 863 704 839 1,100 1,067 1,243 860 685 880 1,081 1,055 1,223
25 Hong Kong 3,990 912 909 | 1,037| 1,132 1201} 1376 904 836 | 1,090 | 1L110| 1198| 1,347
26 Korea, Republic of 7,576 1,671 1,867 1,998 2,040 2,382 2,687 1,636 1,330 2,140 1,970 2,347 2,563
27 Singapore 4,058 959 973 994 1,182 1,248 1,416 961 941 1,034 1,122 1,250 1,376
28 Taiwan 7,106 1,333 1,578 1,715 ,480 3,241 3,539 1,310 1,548 1,820 2,428 3,228 3,476
29 Africa 4,329 1,046 1,051 1,083 1,149 1,149 1,693 1,014 1,039 1,186 1,090 1,116 1,609
30 Members of OPEC 719 193 205 164 217 285 3 188 206 181 204 215 315
31 International or ions and unallocated
Memoranda:
32 Industrial countries ¢ 164,857 | 38,794 | 41,380 | 39,496 | 45,187 | 49,941 | 52,613 | 88,636 | 40,292 | 41,430 | 44,499 | 49,781 | 51,464
33 Members of OPEC & 10,709 2,293 2,593 2,764 3,059 , 3, 2,25 2,545 2,938 2,967 3,234 3,202
34 Other countries ® 74,004 | 16,078 | 17,456 | 19,442 | 21,028 | 22453 | 25361 | 15896 | 17,027 | 20,534 | 20,547 | 22,285 24,999

See footnotes on page 56.
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Table 3.—U.S. Merchandise Trade—Continued

[Millions of dollars]

41

Not seasonally adjusted Seasonally adjusted
Line 1987 1987 1988 1987 1988
1 i} il v I s 1 I I v Ir IIr
B | Merchandise trade, by area and country, adjusted to balance
of payments basis, luding military é—Conti d:
IMPORTS
35 | Total, all countries (A-16) 409,850 | 93,734 | 101,324 | 104,436 | 110,356 | 107,463 | 111,524 | 96,662 | 99,416 | 104,567 | 109,205 | 110,484 | 109,602
36 | Western Europe 96,215 | 22,205 | 23,964 | 23,016 | 26,940 | 25271 | 26,104 | 23,027 23483 | 23,042 | 26,663 | 25995 25641
37 European Communities 81,527 | 18,837 | 20,170 | 19,588 | 22,932 21,302 | 21,672 | 19,456 | 19,765 | 19,610 | 22,696 | 21,918 | 21,280
38 Belgium and Luzembourg. 4,224 877 1,017 1,071 1,259 1,172 1,198 906 999 1,073 1,246 1,207 1,176
39 France 10,450 2,316 2,604 2,587 2,943 2,788 3,251 2,398 2,549 2,591 2,912 2,877 3,188
40 Germany, Federal Republic of 26,952 6,424 6,999 6,179 7,350 6,675 6,465 6,645 6,850 6,185 7,272 6,883 6,340
41 Ital¥l 11,035 2,633 2,657 2,804 2,941 2,860 2,766 2,719 2,602 2,806 2,908 2,946 2,714
42 Netherlands 4,806 986 996 978 1,851 1,836 1,624 1,014 978 974 1,840 1,863 1,604
43 United Kingd 17,209 4,022 4,232 4,249 4,706 4,182 4,587 4,144 4,155 4,254 4,656 4,300 4,509
44 Other 6,851 1,579 1,665 1,725 1,882 1,789 1,781 1,630 1,632 1,727 1,862 1,342 1,749
45 Western Europe, excluding EC 14,688 3,458 3,794 3,428 4,008 3,969 4,432 3,571 3,718 3,432 3,967 4,077 4,361
46 | Canada? 73,647 [ 18,024 1 18528 1 17,072 20,023 | 20,680 | 22,531 | 18,580 | 18,172 | 17,084 | 19,811 | 21,262 | 22,142
47| Japan 84,548 | 19,519 | 21,127 | 21,282 | 22,620 | 20,804 | 21,482 | 20,185 | 20,681 | 21,302 ; 22,380 | 21,542 21,070
48 | Australia, New Zealand, and South Africa....c..cuoceercerons 5,354 1,278 1,356 1,470 1,250 1,652 1,611 1,319 1,328 1471 1,236 1,7 1,581
49 | Eastern Europe 1,919 426 489 500 504 514 623 437 482 501 499 526 614
50 Latin America and Other Western Hemisphere...........cccccccennr 47,314 10,868 | 11,726 | 12,113 12,607 12,706 | 12,796 | 11,149 | 11,550 12,136 | 12,479 | 13,026 | 12,603
51 Brazil 8,178 1,709 1,858 2,264 2,347 2,358 2,278 1,763 1,823 ,268 2,324 2,423 2,238
52 Mexico 20,322 4,680 5,197 5,005 5,440 5,703 5,895 4,813 ,109 5,015 5,385 5,859 5,797
53 v 1 5,642 1,311 1,375 1,632 1,424 1,205 1,409 1,322 1,373 1,538 1,409 1,217 1,404
54 Other 13,172 3,168 3,296 3,312 3,396 3,440 3,214 3,251 ,245 3,315 3,361 3,528 3,163
55 Other countries in Asia and Africa 100,853 | 21,324 | 24,134 | 28983 | 26,412 | 25746 | 26,377 21,965 23720 | 29,081 | 26,187 26433 | 25951
56 Asia ,178 | 19,443 | 21,602 | 25640 | 23,493 | 23,326 | 23,915 [ 20,057 1,196 | 25,677 | 23,248 | 23,985 23,501
51 Members of OPEC 11,522 ,122 2,335 3,894 3,171 2,913 ,640 2,149 ,328 3,905 3,140 ,944 2,627
58 China ,298 1,573 1,516 1,721 1,488 1,814 1,889 1,622 1,484 1,722 1,470 1,368 1,855
59 Hong Kong 9,833 2,078 2,280 2,918 2,557 2,209 2,294 2,149 2,232 2,922 2,530 2,278 2,250
60 Korea, Republic of 16,962 3,476 4,339 4,696 4,451 4,511 4,798 3,599 4,251 4,705 4,407 4,651 4,705
61 Singapor: 6,15 1,327 1,454 1,648 1,723 1,755 1,925 1,372 1,424 1,650 1,706 1,808 1,888
62 Taiwan 24,605 5479 6,209 6,713 6,204 5,913 6,137 5,667 6,078 6,720 6,139 6,097 6,021
63 Africa 10,595 1,868 2,510 3,324 2,893 2,400 2,445 1,895 2,502 3,335 2,863 2,429 2,433
64 Members of OPEC ,937 1,426 1,945 1,623 1,299 1,516 49 1,429 1,952 1,608 1,308 1,513
65 International or ions and unallocated
Memoranda:
66 Industrial countries ® 259,764 | 61,116 | 64,975 62,840 | 70,833 | 68,497 | 71,728 | 63,111 63,664 | 62,809 | 70,090 | 70,499 | 70,434
67 Members of OPEC 6 24,367 4,706 5,372 7,654 6,635 5,127 5,851 4,758 5,361 7,678 6,570 5,185 5,826
68 Other countries ¢ 125719 | 27,912 | 80,977 | 83942 | 32,888 | 33,239 | 83945 | 28793 | 30,391 | 33,990 | 32,545 | 34,200 33,342
BALANCE (EXCESS OF EXPORTS +)
69 | Total, all countries —160,280 | —36,569 | —39,895 | —42,734 | —41,082 | —31,798 | —30,321 | —39,871 | 39,552 | —39,665 | —41,192 | —35,184 | —29,937
70 | Western Europe . —-21457 | —-5271 | —6,878 | —~7,154 | —8,159 | —8,684 | —3,607 | —6,084 | —6,819 | —6,360 | —8,194 | —4,501 | —3,642
71 European C ti —21,867 | —3,916 | —5,346 | 5867 | —6,738 | —2,638 | —2,380 | —4,610 | —5305 | —5,168 | —6,784 | —3,344 | —2410
72 Belgium and Luxembourg, 1,917 610 437 516 354 660 616 576 412 584 345 624 589
73 France —2,491 —464 —635 —730 —662 -175 —791 —547 —637 —649 —658 —265 -790
T4 Germany, Federal Republic of —15,404 | —8,450 | —4,283 | 8,529 | —4,142 | —38,092 | —2,759 | —8,690 | —4,203 | —3,397 | —4,114 [ —3,317 | —2,719
75 Italy —5567 [ —1,224 | —1,222 | —-1,630 | —1,491 | —1,250 —956 | —1,320 1 —1,195| —1,571 | —1,481 | —1345 —938
76 Netherlands 3,252 1,295 893 783 281 712 788 1,238 889 908 217 649 779
i United Kingd —3,418 —T734 —635 —995 | —1,064 256 204 —851 —669 —858 | —1,040 142 156
78 Other —156 51 99 —282 —24 251 518 —16 98 -185 — 168 513
79 Western Europe, luding EC -5590 | —1,355 | —1,527 | —1,287 | —1,421 | —-1,046 | —1,227 | 1,474 | —1,514-( —1,192 | -1,410{ —1,157 | —1,232
80 | Canada ? —12,555 [ —83,698 | —2,640 | —2,866 | —8,351 | —2,961 | —3,892 ( —4,233 | —2,778 | —2,288 | —3,261 | —3,518 | —4,007
81{ Japan —56,944 [ —13,710 | —14,641 | —13,767 | —14,826 | —12,170 | —12,184 | 14,475 | —14,303 | 13,343 | —14,823 | —12,913 | —11,859
82 Australia, New Zealand, and South Africa..........ccceeveerrerrerenes 2,049 35 55¢ 448 690 25 56 31 5! 52, 68 214 538
83 Eastern Europe 319 —86 208 72 125 666 421 —114 223 131 9 592 482
84 Latin America and Other Western Hemisphere ..o —-12,273 | 8,255 | —8,258 | —2,745 | —8,020 1 —3,105 | —2,045 | —3,596 | —3,308 | —2,313 | —3,061 | —3,448 | —2,062
85 Brazil —4,059 —98 —94 —944 ) —1,184 | —1,375 | —1,077 | —1,041 —-941 —896 | -1,181 | —1,438 | —1,072
86 Mexico —5740 | -1,334 [ —1,640 | —1,261 | —1,505| —1,419 -751 | —1485| —1,6563 | —1,099 | —1,508 | —1,577 —1758
87 Ve 1 —2,004 —64 —533 —548 —369 —206 —-374 — 66 --55 —502 377 —224 —386
88 Other —380 —295 -131 8 38 —105 159 —406 —158 184 -210 155
89 | Other countries in Asia and Africa —53,419 [ —10,906 | —13,255 | —16,717 | —12,541 (—10,803 | —9,582 | —11,686 | —13,100 | —16,014 |-12,619 (—11,610 | —9,387
90 Asia —47,318 | -10,111 | —11,839 | —14,520 | —-10,843 | —9,604 | —8,809 | —10,832 | —11,680 | —13,913 | -10,887 | -10,351 | —8,640
91 Members of OPEC —5,759 —82 —966 | —2,434 | —1,535 | —1,083 —909 —870 —985 | —2,347 | -1,557 [ —1,133 —913
92 China —2,792 -T10 —81 —882 - —T5 —646 —762 -7 —842 —389 —-813 —632
93 Hong Kong —5843 | —1,166 | —1,371 | —1,881 | —1,425| —1,008 —918 | —1,245| —1,346 | —1,832 | —1,420 | —1,080 -903
94 Korea, Republic of -9386 | ~1,805| —2,472 | —2,698 | —2411 | —2,129 | —2,211 | —1,9f —2,421 | —2565 | —2,437 | —2304 | —2,142
95 Sing; —2,094 - 368 —481 —654 —591 —507 —509 —411 —483 —616 —584 —559 -512
96 Taiwan —17,499 | —4,146 | —4,631 | —4,998 | —8,724 | 2,672 | —2,598 | —4,857 | —4,580 | —4,900 | —3,711 | ~2,869 | —2,545
91 Africa —6,266 —822{ —1459 | —2,241 | —1,744 | —1,251 —852 —881 | —-1,463 | —2,149 | —-1,773 | —1,313 —824
98 Members of OPEC —5,158 ~750 { -1,221 | —1,781 | —1406 | —1,014 | —-1,210 761 | -1,223 } —1,771 | —1,404 | —1,033 ; —1,198
99 International organizations and llocated
Memoranda:
100 Industrial countries ¢ —94,907 [ -22,322 | —23,595 | 23,344 | —25,646 | —18,556 | —19,115 | -24,475 | —23,372 | —-21,469 | —25,591 | —20,718 | —18,970
101 Members of OPEC & —13,658 [ —-2,413 | —2,779 | —4,890 | —3,576 | —2,456 | —2,622 | 2499 | —2816 | —4,740 | —3,603 | —2,551 | —2,624
102 Other countries ¢ —51,715 [ ~11,834 | —13,521 | 14,500 | 11,860 | —10,786 | —8,584 | 12,897 | ~13,364 | —13,456 | —11,998 | —11,915 | —8,343

See footnotes on page 56.
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[Miltions of dollars])
Not seasonally adjusted Seasonally adjusted
Line 1987 1987 1988 1987 1988
I 11 m w 1r ar 1 1 m v Ir 184
C | Merchandise trade, by principal end t 'y, adjusted
to balance of payments basis, excluding military: 2
1 Mer?ll'ltandiieA esx)ports, balance of payments basis, excluding 249,570 | 57,165 | 61,429 | 61,702 | 69,274 | 75,665 | 81,203 | 56,791 | 59,864 | 64,902 | 68,013 | 75300 | 79,665
military (A-8).
2 Agricultural products 29,517 7,078 6,724 7,054 8,661 9,657 8,992 6,486 7,118 8,287 7,626 9,020 9,694
3 Nonagricultural product 220,053 | 50,087 | 54,705 | 54,648 | 60,613 | 66,008 | 72211 | 50,305 | 52,746 | 56,615 | 60,387 | 66,280 | 69,971
4| Foods, feeds, and bever: 24,588 5,605 5,546 6,411 7,026 7,694 7,606 5,343 5,876 7,022 6,347 7,514 8,210
5 Agricultural 22,608 5,287 5,137 5,639 6,545 7,243 7,041 4,902 5,390 6,565 5,751 6,888 7,530
6 Grains and preparations 10,485 2,451 2,564 2,739 2,731 3,569 3,704 2,323 2,721 2,846 2,589 3,477 3,965
7 Wheat 3,268 604 749 1,093 822 1,189 1,303 665 826 914 863 1,300 1,427
8 Corn 3,250 679 944 772 855 977 1,185 628 925 960 737 922 1,175
9 Soybeans 4,330 1,132 718 933 1,547 1,578 919 785 782 1,688 1,075 1,202 1,115
10 Meat products and poultry 1,856 398 454 457 547 459 601 416 462 471 507 480 611
11 Vegetables, fruits, nuts, and preparations 3,163 686 754 754 969 833 901 740 782 832 809 900 928
12 Other agricultural foods, fe , and beverages 2,174 620 647 756 751 804 916 638 637 728 1 829 911
13 Nonagricultural (fish, distilled beverages, etc.).....cccococeecurnn 1,980 318 409 772 481 451 565 441 486 457 596 626 680
14 Fish and shellfish 1,587 237 310 673 367 347 436 355 387 364 481 513 553
15| Industrial supplies and materials 69,115 | 15723 | 17,300 [ 17,273 | 18,819 | 21,594 | 23,296 | 15852 | 16,847 | 17,742 | 18,674 | 21,667 | 22,787
16 Agricultural 6,344 1,622 1,455 1,292 1,975 2,228 1,765 1,432 1,593 1,584 1,735 1,967 1,977
17 w cotton 1,651 372 38 341 556 5. 560 283 391 470 5 59 595
18 Tobacco, factured 1,091 323 247 132 389 396 302 337 329 187 238 416 407
19 Hides and skins, including furskins 1,731 470 452 385 424 523 464 380 428 459 464 430 445
20 Other agricultural industrial supplies ........c..cc..ccoeveverrenenss 1,791 435 357 420 579 535 413 410 428 454 499 50: 505
21 Nonagricultural 62,771 14,101 15,845 1 15,981 16,844 19,366 | 21,531 14,420 15,254 16,158 16,939 19,700 [ 20,810
22 Energy products 9,221 1,996 2,429 2,313 2,483 2,030 2,651 2,187 2,358 2,361 2,315 1232 2,474
23 Fuels and lubricants 7 9,211 1,995 2,426 2,310 2,480 2,020 2,543 2,186 2,355 2,357 2,313 2,222 2,466
24 Coal and related fuels 3,503 745 901 905 952 714 1,142 960 806 820 917 918 1,034
25 Petroleum and products 4,667 1,116 1,192 1,100 1,259 1,116 1,172 1,092 1,209 1,236 1,130 1,114 1,197
26 Paper and paper base stocks 5,961 1,355 1,512 1,567 1,527 1,786 1,875 1,367 1,461 1,671 1,562 1,810 1,811
27 Textile supplies and related materials.......c..oucrveereereresrsinnns 3,641 815 952 892 922 1,045 1,106 882 905 927 927 1,055 1,052
28 Chemicals, excludi dicinals 20,482 4,727 5,234 5,228 5,293 6,108 6,460 4,751 5,014 5,224 5,493 6,126 6,193
29 Building materials, except metals 4,246 960 985 1,118 1,183 1,274 1,558 938 951 1,168 1,189 1,244 1,513
30 Other tals 6,377 1,521 1,617 1,548 1,696 1,950 ,076 1,530 1,563 1,5! 1,729 1,958 2,010
31 Metals and talic products 12,843 2,667 3,116 3,320 3,740 5,173 5,905 2,765 3,002 3,352 3,724 5,275 5,757
32 Steelmaking material 1,244 212 341 314 377 284 518 266 310 311 357 360 468
33 Iron and steel product: 1,390 324 348 345 373 416 491 324 336 355 375 411 476
34 Nonferrous metals 6,401 1,296 1,439 1,654 2,012 3,390 3,709 1,307 1,417 1,678 1,999 3,399 3,683
35 N tary gold 2,598 475 485 702 936 2,202 2,100 475 485 702 936 2,202 2,100
36 Other precious metals 434 84 127 115 108 144 138 78 125 126 105 134 135
37 QOther nonferrous metals 3,369 37 827 837 968 1,044 1,471 754 807 850 958 1,063 1,448
38 Other metal and talic products 3,808 835 988 1,007 978 1,083 1,187 868 939 1,008 993 1,105 1,130
39 | Capital goods, except automotive 88,100 | 19,901 | 21,390 | 22,155 24,654 | 26,330 | 28,165 | 19,831 | 20,812 | 23,337 | 24,120 | 26,365 | 27,509
40 Machinery, except -type 70,647 | 15714 | 17,531 | 17,541 | 19,861 | 21,233 | 22,025 | 15894 | 17,024 | 18,131 | 19,598 | 21,515 21,400
41 Electrlglsc generating machinery, electric apparatus, and 8,431 1,889 2,126 2,066 2,350 2,574 2,686 1,888 2,044 2,137 2,362 2,576 2,682
parts.
42 Nonelectric, including parts and attachments 62,218 | 13,825 | 15405 15476 | 17,512 | 18,659 | 19,339 | 14,006 | 14,980 | 15995 | 17,237 | 18,939 | 18818
43 il drilling, mining, and construction machinery . 4,757 1,052 1,185 1,188 ,331 1,469 1,511 1,066 1,127 1,235 1,329 1,484 1,446
44 Industrial engines, pumps, and compressors .. 3,089 680 739 794 76 1,005 888 713 132 825 818 1,058 880
45 Machine tools and metalworking machinery.. 2,036 472 541 496 527 530 617 475 519 520 522 532 594
46 Measuring, testing, and control instruments.. 4,223 940 1,068 1,068 1,152 1,205 1,276 960 1,060 1,085 1,118 1,232 1,263
47 Other lilx'ldust.rial, agricultural, and service industry 18,888 38,096 8,520 3,430 3,842 4,256 4,524 3,129 3,352 8,567 8,840 4,303 4,320
machinery.
48 Computers, peripherals, and parts.........c...ccocorecriceesrnnnr 17,357 3,835 4,194 4,281 5,047 5,301 5,323 3,880 4,150 4,493 4,834 5,383 5,272
49 Semiconduct 5,434 1,113 1,345 1,446 1,530 1,574 1,749 1,147 1,262 1,430 1,595 1,626 1,640
50 Telecommunications eqUIPMENt ............cocmrurrererasrrernnnsd 4,667 1,045 1,143 1,151 1,328 1,379 1,466 1,061 1,120 1,170 1,316 1,399 1,435
51 Other office and busi machine 1,432 326 344 371 391 365 389 330 340 375 387 371 385
52 Scientific, hospital, and medical equipment and parts.. 4,006 939 1,003 982 1,081 1,230 1,218 919 994 1,020 1,072 1,206 1,202
53 Civilian aircraft, engines, parts 15,871 3,820 3,440 4,214 4,397 4,671 5,718 3,667 3,377 4,805 4,122 4,418 5,693
54 Civilian aircraft, lete, all types 7,525 1,874 1,475 2,084 2,092 2,380 3,239 1,633 1,392 2,629 1,871 2,142 3,176
55 Other transportation ent 1,582 367 419 400 396 426 422 370 411 401 400 432 416
56 | Automotive vehicles, parts, and 26,290 6,294 6,783 5,672 7,541 8,207 8,610 6,090 6,213 6,352 7,635 7,925 8,025
57 To Canada 19,302 4,674 5,043 4,039 5,546 6,049 6,079 4,439 4,538 4,611 5,114 5,740 5,565
58 Passenger cars, new and used ,274 1,399 1,854 1,145 1,876 1,961 2,058 1,308 1,554 1,422 1,990 1,835 1,761
59 Trucks, buses, and special purpose vehicles ...........cooeurrrenn. 2,664 456 699 647 762 fit 755 470 604 679 811 781 658
60 Engines and engine parts 1,868 502 498 400 468 575 550 475 459 460 474 543 508
61 Other parts and accesories 8,596 2,317 1,992 1,847 2,440 2,742 2,716 2,186 1,921 2,050 2,439 2,581 2,638
62 To other areas 6,988 1,620 1,740 1,633 1,995 2,158 2,531 1,651 1,675 1,741 1,921 2,185 2,460
63 Passenger cars, new and used 1,167 241 301 204 421 516 631 234 299 289 345 500 645
64 Trucks, buses, and special purpose vehicles ..........ccccrvernn.e | 732 175 161 153 243 230 271 191 156 151 235 253 259
65 Engines and engine parts 932 230 227 218 257 246 300 236 218 223 255 248 288
66 Other parts and ies 4,157 974 1,051 1,058 1,074 1,166 1,329 990 1,003 1,078 1,086 1,184 1,268
67| Consumer goods (nonfood), except aUtOMOLIVE ....uuvvvenrvecereernereens 17,952 4,078 4,549 4,545 4,780 5,285 5,976 4,107 4,383 4,649 4,813 5,298 5,756
68 Consumer nondurables, factured 10,312 2,346 2,608 2,697 2,661 2,904 3,222 2,362 2,553 2,687 2,710 2,908 3,153
69 Medical, dental, and pharmaceutical preparations, ,393 854 886 858 795 961 1,055 830 851 876 836 914 1,016
including vitamins.
70 C durabl factured 6,576 1,494 1,694 1,585 1,803 2,066 2,394 1,503 1,593 1,680 1,800 2,071 2,256
71 Household and kitchen appli and other h hold 2,684 609 666 678 731 849 919 607 647 694 736 846 895
goods.
T2 Unmcalr:)ufactured consumer goods (gem stones, nursery 794 169 195 214 216 243 279 174 185 232 203 247 267
E
73 | Exports, n.e.c., and reexport: 28,525 5,564 5,861 5,646 6,454 6,555 7,550 5,568 5,733 5,800 6,424 6,531 7,378
4 Other domestic exports and balance of payments 14,621 3,585 8,576 3,464 3,996 3,950 4,496 8,554 8,497 3,564 4,006 3,914 4,404
adjustments not included above (minimum value
shipments and miscellaneous exports).
75 Foreign (reexports) 8,904 1,979 2,285 2,182 2,458 2,605 3,054 2,014 2,236 2,236 2,418 2,617 2,974

See footnotes on page 56.
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[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1987 1987 1988 1987 1988
I o m v Ir e I 11 m v I iR
C | Merchandise trade, by principal end ted
to balance of payments basis, excluding mllitary 2
Continued:
76 | Merchandise imports, bal of payments basis, excluding 409,850 | 93,734 | 101,324 | 104,436 | 110,356 | 107,463 | 111,524 | 96,662 | 99,416 | 104,567 | 109,205 | 110,484 | 109,602
military (A-16).
kit Petroleum and product 42,882 8711 | 10,058 | 12,912 | 11,401 9,899 | 10,235 8,760 | 10,075 | 12759 | 11,288 9,955 | 10,221
78 N troleum prod 366,968 | 85023 | 91,266 | 91,724 | 98,955 ] 97,564 | 101,289 | 87,902 | 89,341 | 91,808 | 97,917 | 100,529 | 99,381
9 Foods, feeds, and bever: 24,749 6,065 6,227 6,052 6,405 6,519 5,901 6,050 6,215 6,199 6,285 6,506 5,948
80 Agricultural 16,768 4,261 4,302 3,936 4,269 4,633 3,978 4,104 4,261 4,156 4,247 4,470 3,985
81 ffee, cocoa, and sugar 3,664 953 995 819 897 877 650 907 988 857 912 831 658
82 Green coffee 2,710 689 768 620 633 635 481 689 768 620 633 635 481
83 Meat products and poultry 3,305 793 866 846 800 1,058 869 793 866 846 800 1,058 869
84 Vegetables, fruits, nuts, and preparations............cceecuunuen 4,356 1,306 1,124 922 1,005 1,391 1,054 1,061 1,064 1,110 1,122 1,129 1,017
85 Wine and related products 1,863 383 473 465 543 410 494 470 459 455 480 501 482
86 Other agricultural foods, feeds, and beverages . 3,580 827 844 885 1,024 897 911 873 884 889 934 951 959
87 Nonagricultural (fish, distilled beverages, etc) 7,981 1,804 1,925 2,116 2,136 1,886 1,923 1,946 1,954 2,043 2,038 2,036 1,963
88 Fish and shellfish 5,589 1,248 1,392 1,498 1,451 1,311 1,357 1,341 1,381 1,436 1,431 1,405 1,353
89 Whiskey and other alcoholic beverages..........owvverseennren 1,407 342 302 329 433 359 315 392 344 330 34 416 359
90 | Industrial supplies and materials 114,090 ] 25700 | 27,110 | 30,252 | 31,029 | 30,935 | 31,733 | 25954 | 26,505 | 30,457 31,175 | 31,300 | 31,074
91 Agricultural 3,093 901 770 667 756 857 780 794 769 749 782 783 786
92 Nom\gncultural product; 110,997 | 24,799 | 26,340 | 29,585 | 30,273 30,078 | 30,953 [ 25,160 | 25736 | 29,708 | 30,393 | 30,517 30,288
93 pr 46,673 9,727 | 10,812 | 13,583 | 12,550 | 11,041 1,124 0689 | 10,864 | 13718 | 12406 | 11001 | 11,148
94 Fue and lubricants 7 45,687 9,486 | 10,571 | 13.327 | 12,303 | 10,822 | 10,952 9448 | 10,622 | 13457 | 12160 | 10,782 | 10,976
95 Paper and paper base stocks 8,778 2,111 2,100 2,205 2,361 2,508 2,612 2,124 2,120 2,236 2,297 2,520 2,645
96 Textile supplies a.nd related materials .................................. 5,422 1,232 1,373 1,386 1,432 1,370 1,407 1,243 1,312 1,372 1,496 1,393 1,344
97 9,918 2,428 2,455 2,356 2,678 3,114 3,208 2,357 2,368 2,450 2,742 3,023 3,110
98 Bulldmg matenals except metals 7,310 1,618 1,901 1,979 1,812 1,734 1,965 1,764 1,749 1,861 1,936 1,882 1,807
99 Other 5,483 1,345 1417 1,329 1,392 1,250 1,314 1,367 1,347 1,338 1,431 1,279 1,253
100 Metals and tallic products 27415 6,338 6,282 6,747 8,048 9,061 9,323 6,616 5,976 6,738 8,085 9,419 8,981
101 Steelmaking materials 1,278 212 815 334 412 413 469 289 282 301 401 561 429
102 Iron and steel product: 10,960 2,755 2,737 2,647 2,821 3,089 3,189 2,906 2,622 2,613 2,819 3,235 3,068
103 Nonferrous metals 11,874 2,594 2,406 2,964 3,910 4,345 4,397 2,626 2,280 3,017 8,951 4,404 4,262
104 tary gold 3,781 755 472 903 1,651 1,872 1,765 755 472 903 1,651 1,872 1,765
105 Other precious metals 1,889 462 437 496 494 452 537 462 437 496 494 452 537
106 Bauxite and 2,976 668 729 744 835 893 931 676 656 748 896 896 844
107 Other nonferrous metals 3,228 709 768 822 930 1,128 1,164 733 715 870 911 1,184 1,116
108 Other metalic and talic products 3,308 777 824 802 905 1,214 1,268 795 792 807 914 1,219 1,222
109 | Capital goods, except automotive 84,787 | 18,591 | 20,863 | 21,734 | 23,600 | 23,487 | 25436 ! 19,156 | 20,594 | 21,789 | 23,299 | 24,095 | 25,142
110 Machinery, except ~-type 77,142 | 17,116 | 18,948 | 19,635 | 21,444 | 21,761 | 23,048 17,713 | 18670 | 19,617 | 21,143 | 22,396 | 22,730
111 Electnc generating machinery, electric apparatus and 9,630 2,152 2,481 2,4 2,585 2,58 ,869 2,252 2,435 2,409 2,584 2,691 2,807
112 Nonelectrlc, luding parts and attach t: 67,512 14,964 | 16462 | 17,228 | 18,859 19,179 | 20,179 15461 | 16,235 17,208 18,609 | 19,705 | 19,923
113 Oil drilling, mining, and construction machinery 3,209 699 814 843 853 1,00 ,058 744 76: 814 839 1,07 1,002
114 Industrial engines, pumps, and compressors . 2,732 647 692 663 730 76 846 653 640 662 ki 71 788
115 Machine tools and mef workmg machinery. 3,291 806 858 793 834 939 836 859 856 753 823 1,004 834
116 Measuring, testing, and control instruments. 2,470 542 614 606 708 708 734 559 602 623 686 726 718
117 Other l1]nclust;r1,xa.l agricultural, and service industry 18,559 4,235 4,701 4,656 4,968 5,207 5,476 4,328 4,498 4,665 5,069 5,273 5,249
machinery.
118 Computers, peripherals, and parts..........o.ocrveseeeseernnnns 14,876 3,187 3,432 3,750 4,507 4,332 4,474 3,233 3,505 3,900 4,238 4,396 4,569
119 Semiconduct: 7,179 1,625 1,903 2,080 2,171 2,335 2,112 1,689 1,862 2,024 2,203 2,387 2,648
120 Tel ications eql.npment 8,121 1,774 1,944 2,180 2,223 2,135 2,272 1,911 1,963 2,104 2,144 2,297 2,290
121 Other office and b 3,525 780 785 921 1,033 993 925 84 822 925 993 989 971
122 Scientific, hospital, and medical equipment and parts.. 2,950 669 719 730 832 766 846 701 725 738 87 790 854
123 Transportation t, except aut tive. 7,645 1,475 1,915 2,099 2,156 1,726 2,388 1,443 1,924 2,122 2,156 1,699 2,412
124 Civilian aircraft, engines, parts 6,506 1,302 1,658 1,658 1,888 1,572 2,092 1,272 1,674 1,678 1,882 1,546 2,122
1256 Civilian aircraft, all types 2,027 226 557 541 703 365 945 226 557 542 702 365 945
126 Automotive vehicles, parts, and 85,151 | 20,432 | 22,454 19,197 | 23,067 | 21,330 | 22,589 | 20,954 | 20,992 [ 21,021 | 22,1831 21,846 | 21,102
127 From Canada 24,524 6,551 6,307 4,821 6,844 7,180 8,149 6,550 5,831 5,596 6,546 7,152 7,606
128 Passenger cars, new and used 10,195 2,920 2,538 1,639 3,098 3,423 3,922 3,018 2,320 1,986 2,871 3,614 8,657
129 Trucks, buses, and special purpose vehicles ..........coeenvvevunr 5,245 1,217 1,366 1,250 1,411 1,403 1,633 1,137 1,211 1,487 1,409 1,329 1,464
130 Eng'mes and engine parts 1,720 4 423 368 464 502 516 454 405 408 453 487 496
131 Other parts an ies 7,364 1,949 1,980 1,564 1,871 1,852 2,078 1,941 1,895 1,715 1,813 1,822 1,989
132 From other areas 60,627 13,881 16,147 14,376 | 16,223 | 14,150 | 14,440 | 14,404 15,161 15425 | 15,637 14,694 13,596
133 Passenger cars, new and used 37,728 8,176 | 10,190 9,028 | 10,334 8,033 ,124 8,672 ,393 9,947 9,716 8,551 7,480
134 Trucks, buses, and special purpose vehicles ..........co.oceernenn 5,497 1,602 1,582 1,087 1,226 ,150 1,047 1,602 582 1,087 1,226 1,150 1,048
135 Englnes and engine parts 3,696 927 947 874 948 1,080 1,208 935 912 908 941 1,097 1,169
136 Other parts and accesories 13,706 3,176 3,428 3,387 3,715 3,887 4,061 3,195 3,274 3,483 3,754 3,896 3,899
137 | C goods (nonfood) except automotive 88,676 | 19,957 | 21,694 | 24,156 | 22,968 | 22,120 | 22,584 | 21,439 | 22,202 | 22,029 | 23,005| 23,558 | 23,181
138 Consumer nondurables, ed 39,31, 8,969 9,657 | 11,111 9,576 | 10,183 | 10,138 9,410 9,921 9,734 | 10,24 0,538 | 10,375
139 Textile apparel and household goods except rugs 20,511 4,888 5,027 5,965 4,631 5,140 4,832 5,010 5,192 5,068 5,241 5,130 4,973
140 Footwear of leather, rubber, and other materials.............. 5,557 1,290 1,379 1,504 1,384 1,455 1,435 1,313 1,435 1,365 1,444 1,463 1,491
141 rables, red 44,863 9,890 | 10,860 | 11,857 | 12,256 | 10,584 | 11,099 | 10,915 | 11,155 | 11,155 | 11,638 | 11,649 | 11,397
142 Hor;ze;i};old and kitchen appl and other household 16,071 3,650 4,051 4,192 4,177 4,103 4,218 3,857 4,095 3,992 4,126 4,323 4,261
[
143 Toys, shooting, and sportmg goods, including bicycles...... 7,193 1,429 1,736 2,115 1,914 1,644 1,847 1,680 1,784 1,862 1,368 1,931 1,891
144 Television and video receivers 6,405 1,564 1,651 1,626 1,665 1,295 1,229 1,784 1,585 1,513 1,574 1,433 1,261
145 dlg gmissbereo equipment, including records, tapes, 4,846 1,003 1,117 1,309 1417 1,106 1,811 1,163 1,180 1,170 1,333 1,280 1,379
and dis]
146 man factured goods (gemst nursery 4,500 1,099 1,077 1,188 1,136 1,353 1,347 1,114 1,125 1,141 1,120 1,371 1,409
8 A
147 | Imports, n.e.c., and U.S. goods returned 12,397 2,989 3,076 3,045 3,287 3,072 3,281 3,109 2,908 3,122 3,258 3,179 3,155
148 U.S. goods returned s 1,777 1,785 1,739 1,936 1,742 1,900 1,866 1,654 1,792 1,875 1,828 1,818
149 Other products, including balance of payments 5,210 1,212 1,341 1,306 1,351 1,330 1,381 1,243 1,254 1,330 1,383 1,351 1,337
ad;ustments not mclu ed above (minimum value
ts and imports).

See footnotes on page 56.
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Table 4.—Selected U.S. Government Transactions

[Millions of dollars]

September 1988

1987 1988
Line 1987
1 I Jiis v Ir e
Al | U.S. Government grants (excluding military) and transactions increasing Government assets, total............ 16,469 3,231 4,213 4,187 4,838 4,087 3,903
By category
2| Grants, net (table 1, line 32, with sign reversed) 10,011 2,100 2,241 2,125 3,545 2,239 2,120
3 Financing military purchases ! 2,816 71 683 611 807 994 15
4 Other grants 7,195 1,386 1,558 1,514 2,739 1,245 1,345
5| Credits and other long-term assets (table 1, line 42, with sign reversed) 6,493 978 2,112 2,060 1,342 1,953 1,781
6 Capital subscriptions and contributions to international financial institutions, excluding IMF................. 1,212 189 282 407 333 279 298
T Credits repayable in U.S. dollars 4,116 685 1,693 1,484 853 1,685 1,480
8 Credits repayable in other than U.S. dollars 115 ~6 19 61 41 -11 3
9 Other long-term assets & 450 109 118 107 115
10 Foreign currency holdings and short-term assets, net (table 1, line 44, with sign reversed)......c.cocicevcvrrn —~35 153 —140 2 —49 —105 2
11 Foreign currency holdi (excluding administrative cash holdings), net —-129 —66 -20 5 —47 —13 7
Receipts from:
12 Sales of agricultural c dities 45 2 5 24 14 4 *)
13 Interest 76 34 14 17 11 12 15
14 Repayments of principal 54 7 20 12 14 16 30
15 Reverse grants
16 Other sources 12 4 3 3 2 1 1
Less currencies disbursed for:
17 Grants and credits in the recipient’s currency 15 1 1 7 7 *) *)
18 Other grants and credits
19 Other U.S. Government expendi 301 112 61 45 83 44 39
20 Assets acquired in performance of U.S. Government guarantee and insurance obligations, net ............... 236 165 —134 45 161 =111 —6
21 Other assets held under Commodity Credit Corporation Charter Act, net *) * ™) (@) * *) *)
22 Assets financing military sales contracts, net 2
23 Other short-term assets (including changes in administrative cash holdings), net —141 54 15 —48 -162 79 1
By program
24 Capital subscriptions and contributions to international financial institutions, excluding IMF 1,212 189 282 407 333 279 298
25 Under Agricultural Trade Development and Assistance Act and related programs 1,621 239 374 590 417 320 469
26 Under Foreign Assistance Act and related programs 11,246 2,230 2,767 2,640 3,609 3,062 2,804
27 Under Export-Import Bank Act 99 152 486 199 153 152 152
28 Under Commodity Credit Corporation Charter Act 713 212 76 209 217 79 50
29 |  Under other grant and credit progr: 540 114 122 93 212 130 121
30 Other foreign currency assets acauired (lines A13, A14, and Al6) 142 46 37 32 28 28 46
31 s foreign currencies used by .S. Government other than for grants or credits (line A19)..........ccccouveues 301 112 61 45 83 44 39
32| Other (including ch in inistrative cash holdings), net 306 162 130 61 —47 81 2
By disposition 2
33 Estimated transactions involving no direct dollar outflow from the United States .......coccocovcrieiseenccnneiecnens 11,617 2,363 3,214 3,183 2,869 3,278 3,105
34 Expenditures on U.S. merchandi 5,350 1,325 1,066 1,520 1,438 1,289 1415
35 Expenditures on U.S. services * 2,472 426 948 501 597 1,215 690
36 Financing of military sales contracts by U.S. Government 3 (line C6) 2,807 457 809 868 674 539 157
37 By long-term credits 1,492 218 499 504 272 108 332
38 By short-term credits *
39 By é;ants 1 1,315 239 310 364 402 431 425
40 U.S. Government grants and credits to repay prior U.S. Government credits 1 %........corrcersrmrecesnriomnrorcansens 545 88 306 111 40 175 247
41 U.S. Government long- and short-term credits to repay prior U.S. private credits ¢ and other assets...... 796 178 151 266 206 109 39
42 Increase in liabilities associated with U.S. Government grants andp transactions increasing 1 1 -1 1 =2 [
Government assets (including changes in retained accounts) 7 (line C11).
43 Legs receipts on short-term U.S. Government assets (a) financing military sales contracts, ! (b) 52 4 5 38 4 4 4
fmanﬁmgd repayment of private credits and other assets, and (c) financing expenditures on U.S.
merchandise.
44 Less foreign currencies used by U.S. Government other than for grants or credits (line A19)..........ccooerene 301 112 61 45 83 44 39
45 Estimated dollar payments to foreign countries and international financial institutions .........ccccocvereenencc| 4,854 880 1,001 1,001 1,972 809 798
Bl | Repayments on U.S. Government long-term assets, total (table 1, line 43). 7,620 1,012 1,862 2,353 2,392 852 1,011
2 Receipts of principal on U.S. Government credits 7,171 901 1,750 2,241 2,279 850 1,010
8 Under Agricultural Trade Development and Assistance Act and related programs..............cccveesecercenne 275 31 53 46 145 123 95
4 Under Foreign Assistance Act and related progr: 2,340 250 357 601 1,131 386 439
5 Under Export-Import Bank Act ,285 564 1,313 1,543 865 324 429
6 Under Commodity Credit Corporation Charter Act 51 47 25 46 33 11 45
7 Under other credit programs 120 9 1 5 105 6 2
8 Receipts on other long-term assets & 449 111 113 112 113 2 1
Cl | U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 55).....ccc..cccoeerrreuneecd —2,824 —1,337 —1,309 —287 108 —123 - 570
2 Associated with military sales contracts 2 —2,527 —-1,325 —1,136 =217 150 —151 —543
3 U.3. Government cash receipts from foreign governments (including principal repayments on credits ,868 1,971 2,223 1,728 1,951 1,604 1,353
financing military sales contracts), net of refunds !.
4 Less U.S. Government receipts from principal repayments 1,301 161 160 387 594 184 139
5 Le{ls I{Sl g‘rt:g;ury securities issued in connection with prepayments for military purchases in the 378 262 700 —824 —266 —-371 —-152
i X
6 Plus financing of military sales contracts by U.S. Government ® (line A36) 2,807 457 809 868 674 539 57
7 By long-term credits 1,492 218 499 504 272 108 332
8 By short-term credits !
9 By grants ! 1,815 239 310 364 402 431 425
10 Less transfers of goods and services (including transfers fi d by grants for military purchases, 11,529 3,330 3,307 2,745 2,147 2,482 2,665
and by credits) ! 2 (table 1, line 3).
11 Associated with U.S. Government grants and transactions increasing Government assets (including 1 1 -1 1 —2 eeeinenene
changes in retained accounts) ? (line A42).
12| Associated with other liabilities —298 -13 -173 —69 —43 31 —28
13 Sales of nuclear material by Department of Energy —75 —27 —25 — —20 —-20 -1
14 Sales of space launch and other services by National Aeronautics and Space Administration................ —68 14 —56 —-29 2 3 -1
15 Other sales and miscellaneous operation: —155 1 —92 —38 —26 48 -16

See footnotes on page 56.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
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[Millions of dollars]
1987 1988
Line . {Credits +; debits —) 1987
I II jiid v I Ir»
U.S. direct investment abroad:
1| Income (table 1, line 12) 52,308 12,623 10,162 9,457 20,066 12,262 10,832
2 Income before capital gains/losses. 36,666 7,936 9,230 8,469 11,032 11,344 12,844
3 Capital gains/losses (gains +; losses —) ! 15,642 4,687 932 988 9,035 919 —-2,013
4 Earnings (net of withholding taxes) 54,701 13,260 10,723 10,057 20,660 12,718 11,153
5 Distributed earnings 19,031 4,331 ,062 4,423 6,215 8,331 6,219
6 Reinvested earnings 35,669 8,929 6,661 5,635 14,445 4,382 4,934
7 Interest (net of w1thhold1ng taxes) —2,393 —637 —561 —600 —594 —451 —321
8 U.S. parents’ r 1,637 374 398 431 433 436 497
9 U.S. parents’ payments —4,029 —1,011 —960 —1,081 -1,027 —887 —818
10 Capital (table 1, line 46) —44,455 ~10,957 —17,948 —1,205 —18,345 ~17,255 —2,728
11 Equity capital —2,470 —927 1,283 —25 —2,801 908 1,928
12 Increases in equity capital 2 —11,366 —3,478 —1,283 —-1,913 —4,692 -2,807 —729
13 Decreases in equity capital 3 8,896 2,651 2,566 1,888 1,891 3,716 2,657
14 Reinvested earning —35,669 —8,929 —6,661 —5,635 —14,445 —4,382 —4,934
15 Intercompany debt -6,315 —1,101 ~2,570 —1,545 —1,099 --3,782 278
16 U.S. parents’ receivables —38,192 —2,254 —2,137 1,005 194 -3,251 430
17 U.S. parents’ payables —38,123 1,153 —433 —2,550 —1,293 —531 —152
18 | Royalties and license fees (table 1, line 7) 6,917 1,512 1,609 1,666 2,130 1,733 1,916
19 .S. parents’ receipt 7,065 1,529 1,640 1,721 2,176 1,767 1,951
20 U.S. parents’ payments —148 17 ~-81 —54 —45 —34 -35
21 Other prxvate semces (table 1, line 9). 2,391 481 578 539 94 27 804
22 U.S. parents 5,147 1,175 1,286 1,290 1,396 1,363 1,392
23 U.S. parents’ payments —2,756 —694 —708 —751 —602 -636 —589
By industry of affiliate: 4
24t I (line 1) 52,308 12,623 10,162 9,457 20,066 12,262 10,832
25 Petroleum 8,130 1,985 1,718 1,627 2,799 ,547 1,994
26 Manufacturing 27,041 6,561 4,916 4,305 11,260 5,401 4,754
27 Other 17,187 4,077 3,627 3,526 ,007 4,315 4,083
28 Income before capital gains/losses (line 2) 36,666 7,936 9,230 8,469 11,032 11,344 12,844
29 Petrol 6,628 1,466 1,646 1,495 2,021 1,976 2,011
30 Manufacturing 18,668 3,953 4,641 3,818 6,256 5,768 6,603
31 c Othelr 11,370 2,516 2,943 3,156 2,155 3,600 4,231
apital:
32 Equity capital (line 11) —2,470 -927 1,283 —25 —-2,801 908 1,928
33 Petroleum —1,589 —241 -107 109 —1,350 1,786 1,114
34 Manufacturing. —205 40 233 —304 —174 —70 589
35 Other —676 —726 1,157 170 —-1,277 —808 225
36 Reinvested earnings (line 14, or line 6 with sign reversed) —35,669 —8,929 —6,661 —5,635 —14,445 —4,382 —4,934
37 Petroleum —2,933 —721 —704 —180 -1,328 —811 —1,284
38 turing —20,385 —5,073 —3,370 —2,451 —9,492 -1,549 -1,327
39 Other -12,352 —3,134 —2,587 —3,004 —3,626 —2,022 -2,323
40 Inbercompany debt (line 15) —6,315 —1,101 —2,570 ~1,545 —1,099 —3,782 218
41 Pe troleum —135 394 636 —1,075 -9 —359 —-201
42 facturing 503 —554 —214 1,311 —40 493 412
43 Other —6,684 —941 -2,992 —1,782 —969 ~3916 67
Foreign direct investment in the United States:
44 | Income (table 1, line 27) --10,504 —3,390 —2,807 --3,971 —337 5,278 —4,507
45 Income before capital gains/losses —10,686 —-1,972 —2,690 3,558 —2471 —4,854 —4,462
46 Capital gains/losses (gains —; losses +) 5 182 —~1,418 —116 —418 2,134 —424 —46
47 Earnings (net of withholding taxes) —6,695 —2,601 —1,965 —2,877 749 —4,208 3,109
48 Distributed earnings —4,158 —956 —1,229 —-1796 -1,176 —863 —2,182
49 Reinvested eamm% —2,6387 —~1,645 136 —2,081 1,925 —3,345 —927
50 Interest (net of withholding taxes) —3,810 -789 ~841 —1,094 —1,086 —1,070 —1,398
51 U.S. affiliates’ payments —4,679 ~1,005 —1,070 -1,273 —1,330 —1,295 —1,713
52 U.S. affiliates’ receipt 869 217 229 179 245 226 315
53] Capital (table 1, line 59) 41,977 7,979 7,229 15,026 11,742 7,347 13,372
54 Equity capital 25,477 3,406 4,105 , 700 11,266 7075 7.041
55 Increases in equity capital 2 29,376 478 ,780 8,073 12,045 7,687 7,372
56 Decreases in equity capital 3 —3,899 —1,072 —675 —1,373 779 —612 —-331
57 Reinvested earning 2,537 1,645 736 2,081 —1,925 3,345 927
58 Intercompany debt 13,962 2,929 2,388 6,245 2,401 —3,073 5,404
59 U.S. affiliates’ payables 15,647 4,000 2,991 6,673 1,983 —1,443 5,308
60 U.S. affiliates’ receivabl —1,685 -1,071 —603 —428 417 1,630 96
61 Royalties and license fees (table 1, line 22) 774 —199 —183 —174 —219 —230 —281
62 U.S. affiliates’ payments —~995 —220 -232 —236 -308 —267 —324
63 U.S. affiliates’ receipt: 221 21 49 62 89 37 43
64 Other private services (table 1, line 24). 866 125 209 135 397 164 319
65 U.S. affiliates’ payments —1,928 —476 —470 -394 —589 —654 -536
66 U.S. affiliates’ r 2,794 601 679 528 986 818 854
By industry of affiliate: 4
67 Income (line 44) —10,504 —3,390 —2,807 —3,971 —337 —5,278 —4,507
68 Petrol —2,456 —292 —637 —754 —-173 —1,816 —898
69 Manufacturing —4,515 —838 -1,359 —1,481 —837 ~1,556 —1,798
70 Other —3,533 —2,260 —811 —1,736 1,273 —1,905 —1,812
71 Income before capital gains/losses (line 45) —10,686 —1,972 —2,690 —3,553 —~247 —4,854 —4,462
72 Petroleum —2,433 —292 —657 —1702 —782 —1,780 —~930
3 Manufacturing —5,109 —973 -1,351 -1,519 -1,267 —1,494 —-1,814
T4 Other —3,143 —T07 —682 —1,382 —422 —-1,579 -1,717
Capital:
75 Equity capital (line 54) 25,477 3,406 4,105 6,700 11,266 7,075 7,041
76 Pe roleum 447 41 45 350 11 12 —18
77 facturing. 13,210 2,197 1,767 3,829 5,417 852 4,915
78 Other 11,821 1,168 2,294 2,521 5,838 6,211 2,144
79 Reinvested earnings (line 57, or line 49 with sign reversed) 2,537 1,645 736 2,081 -1,925 3,345 927
80 Petroleum 1,378 -23 361 531 509 1,493 —-572
81 Manufacturing 2,146 454 860 986 —155 976 1,103
82 Other —987 1,214 —485 564 -2,279 876 397
83 Intercompany debt (line 58) 13,962 2,929 2,388 6,245 ,401 -3,073 5,404
84 Petroleum ,585 258 437 4,141 —250 —1,890 —-139
85 Manufacturing 5,088 2,657 374 3,076 -1,019 —576 3,704
86 Other 4,290 14 1,578 —-972 3,670 —607 1,839

See footnotes on page 56.
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Table 6.~Securities Transactions

September 1988

[Millions of dollars]
. 1987 1988
Line (Credits +; debits —) 1987
1 i m v Ir igg
Al | Foreign securities, net U.S. purchases (—), (table 1, line 47 or lines 2 + 11 below).... —4,456 -1,639 —88 —972 —1,757 —4,487 1,610
2 Stocks, net U.S. purct 2,358 —1,363 —599 383 3,937 —679 1,387
3 New issues in the United States —2,684 —232 —1,450 197 -205 —-286
4 Of which Canada —463 —148 —315
5 Transactions in outstanding stocks, net 5,042 —1,181 851 1,180 4,142 —679 1,673
6 Western Europe —854 —918 —621 ~271 956 34 701
7 Of which United Kingd —1,626 —1,169 —92 2 —367 563 689
8 ada —1,831 —982 —562 —310 23 82 46
9 Japan 7,038 431 2,077 1,515 3,015 —936 525
10 Other 689 338 43 246 148 141 40
1 Bonds, net U.S. purchases —6,814 —276 511 —-1,355 —5,694 —3,788
12 N%w issues in the United States —6,216 -1,139 —1,001 —377 —3,699 —2,058
y issuer:
13 Central governments and their agencies and corporations -2,829 —891 —193 —261 —984 —~668
14 Other gover ts and their ies and corporations ! 2,368 -188 —3825 -116 —-1,739 —893
15 Private corporations —179
16 International fi ial institutions 2 —1,340
By area:
17 Western Europe —T718
18 Canada —1,994
19 Japan —642
20 Latin America
21 Other countries —1,526
22 International fi ial instituti 2 —-1,341
23 Redemptions of U.S-held foreign bonds ? 2,994 1,094 800 550 550 1,000 1,825
24 Western Europe 447 447 1,225
25 ada 1,347 347 350 300 350 500 300
26 Other countries
27 International fi ial institutions 2 1,200 300 450 250 200 500 300
28 Other t: ions in ding bonds, net 3 —3,592 —231 712 —1,528 —2,545 —2,730 —564
29 Western Europe —8,039 —-1,223 —2,664 —909 -8,243 —2,892 -916
30 Of which United Kingd —8,955 -1,202 —3,582 -2,277 —1,894 —2,166 —998
31 ada —1,060 —185 —156 —1,070 351 —949 —985
32 Japan —14 —803 1,685 36 —932 669 366
33 Other 5,521 1,980 1,847 415 1,279 442 981
Bl | US. securities, excluding Treasury securities and transactions of foreign official agencies, net 42,213 18,373 15,998 12,819 —4,977 2,379 9,823
foreign purchases (+), (table 1, line 61 or lines 2 + 10 below).
2| Stocks, net foreign purct 15,521 9,837 8,421 5,026 —7,763 -218 736
By area:
3 Western Europe 1,210 4,548 3,044 1,973 —~8,355 —1,007 —792
4 Of which Germany -119 87 —149 -93 36 193 -5
5 Switzerland -1,326 3385 413 —14 —2,060 —418 —493
6 United Kingd: 260 2,352 1,488 1,483 —5,063 —642 —-189
7 Canada 911 260 20 125 506 —-102 147
8 Japan 11,084 3,447 4,041 1,830 1,766 994 1,459
9 Other 2,316 1,582 1,316 1,098 —1,680 —-103 -8
10 Corporate and other bonds, net foreign purch 26,692 8,536 1,576 7,793 2,787 2,597 9,087
By type:
11 New issues sold abroad by U.S. corporations * 22,585 7,000 5,929 6,348 38,308 2,626 4,957
12 U.S. federally sponsored agency bonds, net ,395 78 767 726 1,129 265 2,457
13 Other outstanding bonds, net 763 830 719 —1,650 —294 1,673
By area:
14 Western Europe 21,665 6,385 6,457 7,114 1,709 2,234 4,907
15 which Germany —15 125 —66 35 -110 437 585
16 Switzerland 1,643 697 338 721 —113 —63
17 United Kingd 19,638 5,535 5,910 6,084 2,109 1,766 3,894
18 Canada 1,289 449 230 125 485 84 415
19 Japan 1,552 1,555 —8 198 —193 525 3,015
20 Other countries 1,476 149 724 467 136 581 525
21 International fi ial institutions 2 710 -2 173 -1 650 —827 225
Memoranda:
Ot.hi: foreign tr:msactions in marketable, long-term U.S. securitiess included elsewhere in
mter ti 1 ti
Foreign official assets in the United States (lines in table 9):
1| U.S. Treasury marketable bonds (line A4) 31,182 8,213 10,650 6,204 6,115 20,415 6,407
2| Other US. ernment securities (line A6) 1,570 - 256 714 662 -121 2
3 U.S. corporate and other bonds (part of line Al4) —445 —~386 —-231 ~250 72 —36 -
4| US. stocks (part of line Al4) —-597 —325 —83 —874 185 =797 —410
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line B4).........ccc.occrerrenscererennsres | 5,761 -1,601 -1,940 —3,848 1,628 6,191 5,733
6 | New issues of bonds sold abroad by U.S. corporations’ finance affiliates in the Netherlands
Antilles (included in table 5, line 17) 4.

See footnotes on page 56.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns

[Millions of dollars]

1987 1988 Amounts

Line (Credits +; increase in U.S. liabilities or decrease in U.S. assets. 1987 outstand-
Debits —; decrease in U.S. liabilities or increase in U.S. assets.) » ing March

1 1 jiid v 1 1 31, 1088
Al | Claims, total (table 1, line 48) 3,145 —491 2,603 —-215 1,248 —315 n.a. 30,500
2 Fi ial claims 4,127 -517 2,582 ' 582 1,480 —13 n.a. 19,584
3 Denominated in U.S. dollars 4841 —154 2,869 110 2016 —942 n.a. 12,978
4 Denominated in foreign currencies 714 — 363 - 287 472 —536 929 na. 1,606
5 By type: Deposit 5,204 589 2,812 —523 2,416 1,434 na. 12,239
6 Other claims ! —1,167 —1,106 —230 1,105 —936 —1,447 n.a. 7,345
1 By area: Industrial countries 2 1,442 —~367 574 648 587 —491 na. 12,979
8 Of which United Kingd —97 —496 748 483 664 -329 n.a. 8,369
9 Canada 1,315 264 526 446 79 —44 na 2,340
10 Caribbean banking 3 1,922 —422 2,129 742 —527 525 na. 5172
11 Other 763 272 -121 —808 1,420 —47 na. 833
12| Commercial claims —982 26 21 -197 —232 —302 na. 10,916
13 Denominated in U.S. dollars —1,011 246 -315 —732 —210 —482 n.a. 10,548
14 Denominated in foreign currencies 29 —220 3236 —65 -22 181 na. 373
15 By type: Trade receivabl -1,133 —-99 -3 —857 -174 —262 na. 9,739
16 Advance payments and other claims 151 125 24 60 —58 —40 na. 1,177
17 By area: Industrial countries 2 —868 —~308 52 —524 16 -221 na. 6,683
18 embers of OPEC ¢ 31 104 52 27 —152 22 n.a. 999
19 her —145 230 21 —300 —96 —103 na. 8,234
Bl | Liabilities, total (table 1, line 62) 2,150 1,696 1,570 —116 —1,000 2,015 n.a, 31,193
2| Fi ial liabilities. —760 539 1,361 -1,303 —1,357 2,347 na. 13,972
3 Denominated in U.S. dollars —1,853 —28 1,199 ~1,137 —1,887 1,299 n.a. 9447
4 Denominated in foreign currencies 1,093 567 162 —166 530 1,048 n.a. 4,525
5 By area: Industrial countries 2 368 142 1,994 —625 —1,153 1,888 na. 12,189
6 Of which United Kingd —101 124 1,279 155 —1,659 1,748 na 6,689
7 Caribbean banking centers ® —1,133 876 —614 —T769 —126 465 na. 1,242
8 Other 15 21 -19 91 —18 —6 na. 541
9| Commercial liabilities 2,910 1,157 209 1,187 357 -332 n.a. 17,221
10 Denominated in U.S. dollars 2,437 —286 1,472 1,161 80 —381 n.a. 15,313
11 Denominated in foreign currencies 488 1448 —1,263 26 277 49 n.a. 1,908
12 By type: Trade payables 1,104 541 315 248 5 —806 na. 6,619
13 Advance receipts and other liabilities. 1,806 616 —106 944 352 474 n.a. 10,602
14 By area: Industrial countries 2 1,986 561 871 140 914 281 n.a. 11,517
15 Members of OPEC ¢ 140 252 -113 215 —214 —990 n.a. 1,355
16 Other 84 344 —49 832 —343 377 na. 4,349

See footnotes on page 56.
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Table 8.—Claims on Foreigners Reported by U.S. Banks
[Millions of dollars]

1987 1988 Amounts
Line (Credits +; decrease in U.S. assets. Debits —; increase in U.S. assets.) 1987 (1): tsfﬁll:lde
1 I I v I ur 3
30, 1988
1 | Total (table 1, line 49). —40,531 21,870 —22422 —16,519 —23,460 17,108 —13,999 545,797
By type:
2 Banks’ own claims — 38,667 18,891 —21,873 ~15,625 —20,060 16,803 —13,831 507,667
3 Payable in dollars —18,970 27,250 —22,169 —8,124 -10,927 17,667 —15,147 451,633
By borrower:
Claims on:
4 own foreign offices —11,578 21,085 —14,532 —5,288 —12,843 4,052 —8,136 229,018
5 unaffiliated foreign banks. —4,372 5,583 —8,559 ~1,553 157 9,431 —5,168 123,449
6 foreign public borrowers ! —1,234 —960 764 —2,818 1,775 2,729 —933 62,756
7 other private foreigners 3,214 1,542 158 1,530 —16 1,455 —910 42,410
By bank ownership: 2
U.S.-owned banks’ claims on:
8 own foreign offices —2,467 6,174 —-12,365 —161 3,885 —115 5,924 92,089
unaffiliated foreign banks. 1,575 5,384 —450 ~437 3,078 2,250 —2,971 45,865
10 other foreigner 1,751 662 —1,164 —543 2,796 1,574 —1,696 59,598
Foreign-owned banks’ claims on:
1 own foreign offices, -9,111 14,911 —2,167 —5,127 —16,728 4,167 ~14,060 136,929
12 unaffiliated foreign bank: —11,947 199 —8,109 —1,116 —2,921 7,181 —-2,197 77,584
13 other foreigner: 229 —80 2,086 —T740 —-1,037 2,610 —147 45,568
14 Payable in foreign currenci —24,697 —8,359 296 -17,501 —9,133 —864 1,316 50,034
15 Banks’ domestic customers’ claims —1,864 2,979 —549 —894 —3,400 305 —168 38,130
16 Payable in dollars —3,822 2,484 ~1,640 — 750 —3,916 564 26 37,126
17 Deposi 740 1,031 —93 371 —569 —1,361 —-527 5,638
18 Negotiable and readily transferable instr ts —2,640 3,493 —833 —687 —4,613 3,244 —1,668 25,120
19 Outstanding collections and other -1,922 —2,040 —~714 —434 1,266 —-1,319 2,221 6,468
20 Payable in foreign currenci 1,958 495 1,091 —144 516 —259 —194 1,004
By area:
21 Industrial countries 2 —~30,605 12,576 —22,374 —809 —19,998 10,259 —20,885 282,047
22 Western Europ 2,212 9,000 —14,533 8,979 —1,234 10,300 —4,302 134,190
23 Of which United Kingdom 5,765 5,932 —6,021 5,948 —94 6,651 —2,703 76,707
24 Canada. —5,077 846 —2,025 243 —4,141 3,250 -2,908 30,296
25 Japan —27,831 2,703 —6,177 —10,142 ~14,215 —4,029 ~13,432 113,401
26 Other. 91 27 361 111 —408 738 —243 3
27 Caribbean banking centers * —8,418 7,899 ~3,152 —11,243 -1,922 3,009 8,010 116,355
28 Other areas —1,508 1,395 3,104 —4,467 —1,5640 3,840 —-1,124 147,395
29 Of which Members of OPEC, included below ® -918 —1,472 1,633 —-1,27% 200 939 —-1,371 20,415
30 Latin America 1,353 850 —134 —1,086 1,723 110 1,917 95,785
31 Asia . —809 1,158 2,237 -37 —4,162 2,465 —2,396 41,461
32 Africa —134 —327 200 —1 —6 —181 —263 4,021
33 Other ¢ —1,918 ~-281 801 —3,343 905 1,446 —382 6,128
Memoranda:
1 Inﬁmggiox;al banking facilities’ (IB¥’s) own claims, payable in dollars (lines 1- —15,286 10,369 —11,963 —10,363 ~3,329 13,341 —9,703 233,880
above).
By borrower:
Claims on:
2 own foreign offices —4,685 9,319 —4,192 —6,976 —2,836 8,024 —8,643 79,076
3 unaffiliated foreign banks -10,617 876 -8,371 —1,811 —1,211 4,677 —1,837 83,782
4 foreign public borrowers 182 442 —809 —815 1,364 421 119 46,733
5 all other foreigners, —266 —~268 1,409 —1761 —646 219 658 24,289
By bank ownership: *
6 U.S.-owned IBF’s —8,659 950 —7,184 —6,136 3,711 332 1,468 74,921
1 Foreign-owned IBF'’s —6,627 9,419 —-4,719 —4,227 —7,040 13,009 —11,171 158,959
8 | Banks’ dollar acceptances payable by foreigner 2,390 215 1,783 1,921 —1,529 5,059 ~734 19,503

See footnotes on page 56.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks
[Millions of doHars]
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1987 1988 Amounts
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1987 P ]
e en 1 I I v I e ing June
30, 1988
Al | Foreign official assets in the United States (table 1, line 51) 44,968 13,977 10,332 611 20,047 24,670 5,832 313,454
By type:
2 U.S. Treasury securities (table 1, line 538) 43,361 12,193 11,083 842 19,243 27,701 5,793 244,693
3 Bills and certificates 13,179 3,980 1,033 —4,962 13,128 6,794 —32 95,300
4 Bonds and notes, marketabl 31,182 8,213 10,650 6,204 6,115 20,415 6,407 148,891
5 Bonds and notes, ketabl —1,000 —600 —400 492 --29 502
[ Other U.S. Government securities (table 1, line 54). 1,570 —62 256 714 662 ~121 192 8,328
7 Other U.S. Government liabilities (table 1, line 55) —~2,824 -1,337 —-1,309 —287 108 ~128 -570 13,325
8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 56).......... 3,901 3,543 615 —34 -223 —1,954 834 30,713
9 Banks’ llabllmes for own account, payable in dollars 1 3,258 2,889 372 —3844 341 —-1,769 1,051 27,979
10 Dy —319 —348 —176 57 148 72 —161 1,860
1 Time deposits ! 1,931 569 2,458 742 —1,838 —1,094 263 12,012
12 Other liabilities 2 1,646 2,668 -1,910 —1,143 2,031 ~T47 949 14,107
13 Banks’ custody liabilities, able in dollars ! 3 643 654 243 310 —564 ~185 -217 2,734
14 Other foreign official assets (table 1, line 57) —1,040 —360 —313 —624 257 —833 —417 16 395
By area: (see text table B)
B1 | Other foreign assets in the United States (table 1, lines 60 and 63).......cccccoevvercrverecrrrreerens 80,182 —8,926 15,530 43,318 30,260 —10,316 33,312 642,373
By t)épe:
2 U.8. Treasury securities (line 60) --17,596 -2,826 —2,431 —2,835 496 6,887 4,473 89,751
By security:
3 Bills and certificate: -1,835 -1,225 —491 1,013 —1,132 696 —1,260 12,350
4 Marketable bonds and notes 5,761 -1,601 —1,940 —3,848 1,628 6,191 5,733 77,401
By holder:
5 Foreign banks —850 —225 —693 140 -T2 463 —1,424 8,173
6 Other private foreigner -1,183 —2,677 426 261 807 6,995 2,413 73,665
1 International fi ial institutions ¢ ~5,563 6 -2,164 —3,236 —239 —571 3,484 913
8 U.S. liabilities reported by U.S. banks (line 63) 87,778 -6,100 17,961 46,153 29,764 —17,238 28,839 552,622
9 Banks’ own liabilities 1 85,143 —4,610 14,648 45,115 29,990 —22,990 29,153 502,983
10 Payable in dollars 59,817 —18,075 137715 38,344 20,833 —23,173 29,230 447,189
By account:
11 Liabilities to own foreign offices 38,545 5,363 8,852 16,658 18,398 —9,480 24,573 262,684
Llablhtles to unafﬁhated foreigners:
12 D —765 —1,527 782 -1,707 1,687 —900 2,632 22,500
13 time ts 1 15,329 —6,739 5,833 14,351 1,884 —9,417 2,315 128,456
14 other llabxhtles 2 ,708 554 —1,752 9,042 ~1,136 —38,376 —290 33,549
By holder:
Liabilities to:
15 own foreign offices 88,545 -5,363 8,852 16,658 18,398 —9,480 24,573 262,684
16 unaffiliated foreign banks 22,567 —4,993 6,107 15,742 5,711 —14,054 1,889 111,715
17 other private forelgners 51 —8,467 947 3,879 -1,308 —1,044 1,657 67,642
18 international fi tituti A —1,346 748 —2,191 2,065 —~1,968 1,405 1,111 5,148
By bank ownership:
U.S.-owned banks' hablhtles to:
19 own foreign offices. 23,866 —1,984 7,341 15,767 2,742 —6,229 8,698 108,082
20 unaffiliated foreign banks —8: —1,556 376 4,422 ~3,324 1, 182 236 22,226
21 other private forelgners and international fi jal institutions ¢ —669 —1,434 —1,145 3,493 —1,583 385 2,383 43,440
Foreign-owned banks’ liabilities to:
22 own foreign offices 14,679 —3,379 1,511 891 15,656 —3,251 15,875 154,602
23 unaffiliated foreign banks. 22,649 —3,437 5,731 11,320 9,035 —15,836 1,653 89,489
24 other private foreigners and international financial institutions ................ —626 —1,285 —99 2,451 -1,693 746 385 29,350
25 Payable in foreign curr . 25,326 8,465 933 6,771 9,157 183 -7 55,794
26 Banks' custody liabilities, dpayable in dollars * @ 2,635 —1,490 3,313 1,038 —226 5,157 —314 49,639
27 Of which negotiable and readily transferable instr \? 652 -1,389 1,549 —728 1,220 Zaz1 605 13,976
By area:
28 Industrial countries ¢ 64,455 4,548 14,203 27,032 18,672 —12,787 21,068 347,900
29 Western Europe. ,14! 6,567 18,807 10,529 14,242 —13,655 17,865 230,162
30 ada 5,985 376 —3,840 4,725 4,724 —4,767 1,441 31,974
31 Other s 8,325 —2,395 —T64 11,778 —294 5,635 1,762 85 764
32 Caribbean banking centers 7 9,923 —11, 1197 1,211 13,483 6,426 596 8,139 184,603
33 Other areas 5,804 - 2,2’77 116 2,803 5,162 1,845 4,105 109, 870
34 which Members of OPEC, included below & 3,966 —996 1,410 2,790 762 —87 —1,047 20,913
35 Latin America 1,422 —1,763 707 1,211 1,267 2,744 342 52,337
36 Asia 11,236 —760 3,702 2,511 5,783 ~1,708 -371 39,823
37 Africa 2 -194 36 30 156 —126 297 2,676
38 Other ® —6,882 440 —4,329 —949 —2,044 935 3,837 15,134
Memoranda:
1 | International banking facilities’ (IBF’s) own liabilities, payable in dollars (in lines A9, 35,179 —10,998 13,551 20,177 12,449 —16,691 13,112 258,198
and B10 above).
By holder:
Liabilities to:
2 own foreign offices. 11,417 —4,793 4,187 2,897 9,126 -1,312 12,154 127,196
3 unaffiliated foreign banks, 22,091 —3,509 5,826 13,382 6,392 —14,043 473 91,965
4 foreign official 3,472 —50 2,388 2,357 —1,223 —2,774 274 14,
5 other private foreigners and international financial institutions *................ —1,801 —2,646 1,150 1,541 —1,846 1,438 211 24,597
By bank ownership: *
[ U.S.-owned IBF’s. 9,198 -1,736 434 8,518 1,982 —304 925 74,831
7 Foreign-owned IBF’s 25,981 —9,262 13,117 11,659 10,467 —16,387 12,187 183,367
8 | Negotiable certificates of deposit held for foreigners ! (in lines A13 and B27 above)........... —183 359 —499 —855 812 11 325 7,650

See footnotes on page 56.
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Table 10.—1U.S. International

[Millions
Western Europe European Communities (12) 2
Line (Credits +; debits —)! 1987 1988 1987
1987 1987
1 )i m v 1r nr I 14
1| Exports of goods and services 2 138,635 33,241 31,767 30,513 43,114 37,232 36,886 119,773 29,050 27,346
2| Merchandise, adjusted, g military 68,758 | 17,024| 17,091 15862 18781 21,587 22497 59,660 | 14,921 14,824
3| Transfers under U.S. military agency sales contracts 3,334 818 774 795 947 1,026 838 2,594 715 629
4 Travel 3,812 699 1,007 1,220 886 1,005 1,264 3,104 560 810
5 fares 2,097 380 1 683 483 3 773 1,806 334 485
6 Other transportation 5,244 1,273 1,210 1,397 1,364 1,445 1,517 4,336 1,056 992
7| Royalties and license fees from affiliated foreigners ¢ 4,607 1,071 1,041 1,140 1,445 1,151 1,230 4,226 976 950
8 1{alt:les and license fees from unaffiliated foreigner: 695 167 171 17 181 187 191 550 132 136
9 er private services from affiliated forei 948 149 173 194 432 409 434 900 123 172
10| Other private services from unaffiliated forei 3,111 743 1 793 805 791 75 2,460 586 607
11| U.S. Government miscellaneous services 121 23 32 39 28 38 27 96 18 26
Receipts of income on U.S. assets abroad:
12 Direct in 30,860 7,628 5,236 4,515 13,481 5,359 3,743 21,084 6,731 4,596
13 Other private receipt 13,864 38,030 3,448 3,434 3,952 3,320 8,379 12,156 2,697 2,942
14 S. Government receipt, 1,094 236 262 - 266 330 275 218 801 203 179
15 | Transfers of goods and services under U.S. military grant programs, net.........c..c.ocoeeees 4 ~1 2 1 2 12 2 2 -1 2
16 | Imports of goods and services —172,796 | —38,907 | —44,091 | —44,612 | —45,187 | —46,679 | —49,448 | —145,961 | —32,756 | —37,049
17| Merchandise, adjusted 1 -96,215| —22,295| —23,964 | 23,016 | —26,940| —25271| —26,104| —81,527) —18,837 —20,170
18| Direct defense expenditures —9,574| —2,410| -2426| —2507| —2,281| —2,645| 2,560 —9,077| —2,209| -2,305
19 Travel -7,127 —787( —-2,267| —2,880| —1,243 —916] —2,578| —5877 —569| —1,897
20 —5,670| —1,202| -1897| —1,449( -1122| ~1214| —1921| —4,606] —1,004| —1,477
21 Other transportatmn —5,647) —-1,260| -1322} 1553} — 1 512| —1,523| —1,633| —4,520| —1,003| —1,036
22| Royalties and license fees to affiliated foreigners * —559 —140 —125 —1 —170 —166 -218 —363 -92 —81
23 iw;ali:les and license fees to unaffiliated foreigner —407 —93 —-101 —106 —108 -107 -107 —-318 -78 —79
24 er private services to affiliated foreigner 208 42 92 43 32 15 19 336 67 104
25| Other private services to unafﬁhabed foreigners -38,197 —740 —-819 —832 —807 ~T717 —753 —-2,852 —664 —~732
26| U.S. Government mi —544 ~100 —-150 —135 —160 —161 —166 —406 -5 -121
Payments of income on foreign assets in the United States:
27 irect investment —~8717] —2,448| -2:351| -—3,000 —918| —4,170| -3582| ~7,111| -1,945| -1,909
28 Other private payments —~24,583| —5018( -—6,0411 —6,265| —7,2591 —6,775! —6,963| —21,456| —4,3556 —5:299
29 U.S. Government payment; —10,764 | —2,507| —2,720| 2,789 -—2,748| —3,028( -—2,881 —8,184| —1,906; —2 049
30| U.S. military grants of goods and services, net —4 1 -2 -1 -2 —-12 -2 -2 1 -2
31 | Unilateral t fers (excluding military grants of goods and services), net...........cccccu.... 50 50 53 —48 -5 31 ‘23 565 138 124
32| U.S. Government grants (excluding military grants of goods and services) .................... —330 —35 —54 —140 -101 —123 —155 —84 -7 —40
33| U.S. Government pensions and other transfers —766 —183 —185 —187 =211 —198 -202 —624 —156 —156
84| Private remittances and other transfers 1,146 268 292 279 307 3561 379 1,273 300 320
35| U.S. assets abroad, net (increase/capital outflow (—)) —31,196 258 | —21,402 2,805 | —12,946 4,822 —2,534| —29,060| —1,068] —20,482
gg U.g. ?’fﬁcia.l reserve assets, net ® 2,168 298 660 —682 1,893 656 —-214 1,672 —~140 759
30]
38 Special drawing rights
39 Reserve position in the International Monetary Fund
40 Foreign currencies 2,168 298 660 —682 1,893 656 —214 1,672 —140 759
41| US. Government assets, other than official reserve assets, Net.........crecercercensensareres 53 55 ~-117 43 72 23 —228 223 22
42 USS. credits and other long-term assets —1,525 —266 —541 —470 —249 —204 —340 —963 —154 —-338
43 Regagments on U.S. credits and other long-term assets & 1,491 314 367 536 276 253 133 1,112 179 330
4 foreign currency holdings and U.S. short-term assets, net 87 7 58 —-23 46 —25 =21 7% -3 62
45| U8 private assets, net - 33,417 —96| —21,946 3,534 —14,910 4,143 —2,092| —30,945 —950( —21,295
46 Direct in —23724| —6,4517 -—2,236| -3,773| —11,264| —2,627 1,828| —20,870| —6,160| —1,724
47 Foreign securities. —11,073| —1,908| —4,585| —1,747T( —2, —3,161 274| —12082| —2:698| —4618
48 U 8. claims on unaffiliated foreigners reported by U.S. nonbanking concerns........... —856 —773 —629 9 5 —395 n.a. ~912 —814 —701
49 U.S. claims reported by U.S. banks, not included elsewhere 2,236 9,087 —14,546 8963| —1,218 10,326 | —4,193 2,869 8,722 | —14,252
50 | Foreign assets in the United States, net (increase/capital inflow (+)) ......ccceerrerererrnrinnes 145,094 35,074 49,015 29,520 31,485| —5,168 28,201 125,644 31,854 43,954
51| Foreign official assets in the United States, net 36,058 11,044| 11,807 -—2930| 16,136 4483 -23861 (18) (18) (1)
52 U.S. Government securities (15) (15) (15) (15) (15) (15) 18) (18) @e) (18)
53 US. Treasury securities 7 (15) (%) (%) (15) (*5) (18) (15) (1%) (1) (1)
54 Othel' 8 (15) (15) (15) (15) (15) (16) (15) (IG) (10) (IB)
55 Other U.S. Government liabilities 75 —163 22 2 -6 —274 -93 36 —130 —80
56 U.S. liabilities reported by U.S. banks, not included elsewhere 15) (15) 15) 18) 18) (15) (%) (18 16) 18
57 Other foreign Offﬁtolal assets 10 (15) (%) (%) (*5) (%) (%) (0] (19 9 (%)
58| Other foreign assets in the United States, net 109,037 24,0301 37,209; 32,449 15349| —9,650| 31,062 (e (28) (9)
59 Direct investment ,974 6,263 7,206 12,710 ,795 641 9,103 31,352 5,615 5815
60 U.S. Treasury securities (15) (25) (15) (15 (18) (15) (1%) (G (%) (%)
61 U.S. securities other than U.S. Treasury securities 22,876 10,933 9,503 9,086] —6,646 1,228 4,115 22,148 9,726 8,610
62 U.8. liabilities to unaffiliated foreigners reported b}' U.S. nonbanking concerns....... 1,024 222 1,727 —-21 —904 2,130 n.a. 1,1 12 1,625
63 U.S. liabilities reported by U.S. banks, not i lsewhere (1%) 13 (15) (%) (1) 185y (15)| 1870,970 16 16,631 | 16 27,984
64 Allocations of special drawing rights
65 | Statistical dlscrepancy, and transfers of funds between foreign areas, net (sum of —79,787| —29,717( —15,342| —18,267| —16,461 9,762 | —13,129| -70,971 —27,219| —13,892
above items with sign reversed).
Memoranda:
66 | Balance on merchandise trade (lines 2 and 17). —27457| -5271| —6,878| —T7,154| -8,159| -3,684| —3,607( —21,867| —8,916| -—5346
67 | Balance on goods and services (lines 1 and 16) ! —34,162| —5665| —12,324| —14,009| —2.078| -9.448| —12,562| —26.188| —3706| —9,703
68 | Balance on goods, services, and remittances (lmes 67, 33, and 34).......covvercssrnincsenerseciend —33,782| -5/5801 —12,217| —14,008| —1977| —-9,294| —12,384 —25 539| 3,561 —9,53%
69| Balance on current account (lines 67 and 81) 1? —34112| -5615| —12:271| —14.147| —2,078 —-9417| —12,53% _25623| —3568] —9,579

See footnotes on page 56.
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European Communities(12) 12

United Kingdom

European Communities(6) '3

1987 1988 1987 1988 1987 1988 Line
1987 1987

m v Ir - 1 i § m v Ir 1 1 bl il v I 184
26,189 | 37,188 31,866 31,154| 36,066 8,370 8,350 8177 11,1690 10,116 10,022] 70,107| 17,565| 15,734| 14,868| 21,941 17,835 17,110 1
13,721 16,194| 18,664| 19,292| 13,791 3,288 3,597 3,254 3,652 4,438 4,791 39,174 10,003 9,463 9,024 10,684| 12,186| 12,202 2
641 610 808 589 330 125 91 51 63 140 70 119 334 298 281 206 232 273 3
1,016 718 801 1,019 713 152 186 205 170 216 250 2,065 841 531 714 469 494 661 4
577 410 536 652 547 105 172 158 112 163 262 977 186 256 340 195 299 317 5
1,160 1,128 1,138 1,198 1,086 263 230 278 265 212 287 2,449 566 567 666 650 643 671 6
1,018 1,282 1,060 1,120 980 211 234 244 291 262 279 2,939 698 653 696 892 718 745 7
139 143 148 151 112 27 28 28 29 30 31 399 96 98 101 104 107 109 8
187 418 386 416 395 69 91 110 125 165 163 365 25 41 48 251 193 225 9
626 641 633 619 1,119 263 280 285 292 288 275 1,101 268 269 282 282 280 280| 10
30 22 33 17 4 12 11 18 3 9 1 41 4 14 11 12 21 8l 1
3,792| 11,966 4,561 3,070 9,030 2,094 1,522 1,544 3,871 2,355 1,608] 15169 4,061 2,490 1,600 7,017 1,518 678 12
3,097 3,420 2,908 2,888 7,903 1,755 1,902 2,000 2,247 1,778 1,915 3,844 860 930 1,004 1,049 1,044 860 13
185 235 191 128 65 8 7 1 50 1 1 471 122 123 10: 129 106 81( 14
1 2 9 1 -3 -2 -1 ™) *) 15
—37,764| —38,392| —39,614 —41,404) —48557| —10,880| —12,041| —12,825| —12,710| —13,170| —14,331| —86,273| —19,458| —22,081| —21,920| —22,813| —23,666| —23935| 16
-19,588 | —22,932| —21,302| —21,672| ~17,209] -4,022| -4282| -4249| —4706| —4,182| -4,587| —57.467| —13,236| —14,273| —13614| —16,344| —15331| —15304| 17
—2,361| -2112| -—2480| —2380| -1,105 —260 —240 —333 —21 —430 —380| —7.346{ -—1907| -—1,888] —1853| ~—1,700 —1,897{ -1,850 18
—2294| 1,117 —709| -2171| -1,974 —178 —639 —758 -399 —233 —T71| —3,045 —304] —1,006] -1174 —~561 —367) —1111| 19
—1,168 —957| 1,034 -—1,509| —1,679 ~370 —507 —418 —3884 —401 -549| —2147 —465 —723 ~529 —430 —471 —705| 20
~-1,265| —-1217| ~1,188| -1,204| —1,099 —239 —238 —3827 —296 —295 —333| —2,438 —519 —561 —682 —676 —654 715 21
-4 —116 —92 —154 -102 —31 —23 —15 —33 —16 —57 —246 —57 —53 —56 —30 -2 —93| 22
—82 —84 —84 —84 —104 —23 —26 —28 —28 28 —27 —203 —48 —50 —52 —53 —53 —53) 23
66 99 36 46 114 16 37 34 27 54 44 208 47 64 28 69 -17 13| 24
—742 —713 —629 —658| 1,668 —402 —422 —443|  —401 —3851 —376| -1,123 —245 —~297 282 —299 —259 —255| 25
—102 —108 —111 —111 —49 —10 -17 —11 —12 —~18 ~12 —269 —47 —83 -2 —68 —70 —68 26
~2,576 —681| —3753| -8,046| —4355 -—1,284| -1,127( -—1,389 —605| —1942| -1707| —2,538 —672 ~728| —1,120 —18| -—1,7952] -1,284| 27
—5482( —6320] —5910| —6,094| —~16,887| —8514| —4,136| —4277| —4,960| —4599 —4,840) —4,291 —180| —1,097| -1187| -1,276| -1281| -1,170| 28
—2,095| ~2134| -—2,357| —2278| -—2440 —614 —571 —612 —643 —729 —37| —5867| -—1,225| -—1386| -1378| -1,878| —-1493| —1,340| 29
-1 —2 -9 -1 3 2 1 * ™) 30
126 177 226 228 310 70 83 76 81 120 157 559 129 135 134 162 168 48| 31
—28 ~10 -3 —21 —11 -3 —4 -3 -1 -1 —2| 32
—156 —156 —163 —166 —92 —23 —23 —23 —23 —24 —24 —364 —91 —91 —91 —91 —95 —97| 33
309 843 892 415 402 93 106 99 105 144 181 934 223 230 227 254 264 247| 34
3,852| —11,852 3,509 —2,353| —13,797 771 —11,581 2,396 | —5,382 2,782 —3,979| —12,3303| —1,261{ —8,036 2,752 —5,759 1,579 45| 35
—1769 1,821 722 —154 -3 -1 -1 -1 -1 -1 -1 1,674 ~139 760 —768 1,821 722 —153 gg
%
—769 1,821 722 —154 -3 -1 -1 -1 -1 -1 -1 1,674 ~139 760 —1768 1,821 722 —158) 40
9 138 —89 —68 352 17 201 26 108 -2 -5 116 —4 82 12 26 —10 1| 4
—376 —96 —190 —125 42
410 194 129 k(] 347 13 204 25 106 51 14 12 14 12 14 12| 43
—25 41 —29 —19 5 4 -2 2 2 -2 -5 64 —18 70 -2 14 —24 -1l 44
4612 —13.312 2877 —2,181| —14,146 755| —11,782 2,370 5,489 2785 —8974| —14,093| —1118| 8878 3,509| —17,606 867 897| 45
—2,624| —10,361 | 38487 1,652 —7951| —1,977 —632| -1,831| —4,011| —1,830 —900| —10,796| —8,749 —~994 —821| -—5232| -—1,168 25611 46
—2420| —2,29 —2,609 —779| —11,702| —2,506| —4,415| —2,490| —2291 —1604 -3m 240 —192 230 535 —333| —1,052 —968| 47
88 —426 na. —259 —695 —718 242 907 —332 n.a. —643 —85 -3 —160 —395 —106 na.| 48
9,568 | —1,169 9,399 | —3,004 5,765 5932| —6,021 5,948 —94 6,551 —2,708| —2,894 2908| —8111 3955| —1,646 3,193 —697| 49
25,771 24,065 —3,292| 27,970| 78,895| 19,774| 24,017 23,983 11,121 —9,229| 22,761 42,525| 11,550 17,838 1,013( 12,124 3,779 978 50
(16) (18) (16) (18) (16) (15) (16) (16) (16) (16) (16) (16) (16) (16) (16) (16) (16) (16) 51
(le) 18 (!6) (16) (xc) (18) (16) (18) (18) 18) (16) 16 (IB) (16) 16) (16) (16) (IB) 52
(16) (16) (ls) (m) (16) (16) (16) (16) (16) (!6) (15) (16) (lb) (15) (16) (16) (16) (16) 53
(18) SV (16) (18) (18) (18) (1%) (1% (1) (%) (1%) (19) (G (16) (18) (18) (1%) (%) 54
228 18 —300 —105 145 -3 1 58 89 ~79 38 85 —94 —126 142 164 —57 —46] 55
(16) (u) (lG) (le) (16) (16) (l&) (16 (!6) (16) 18 16 (16) (16) (15) (16) (16) (lﬁ) 56
(16) (18) (16) (16) (16) (16) (16) (16) (16) (16) (u) (16) (16) (16) (16) (16) (16) (16) 57
(18) (16) (16) (16 18 (16) (16) 16 (16) (16) 16 (16 (IS) (IS) (16) (16) (16) (ls) 58
12,447 7475 1,228 8657| 18,562 2,434 2,738 | 10,421 2,970 94 4971 12,421 3,131 2,967 1,969 4,354 1,072 3629 59
(15) (16) (16) lﬂ) (IG) (16) (18) 16 (16) (IB) (!6) 16 (16) (18) (IB) (16) (16) (15) 60
8278| —4,466 1,606 4,474| 19,897 7,887 7,398 7,566 —2,954 1,124 3,706 2,248 1,855 1,149 688 1,444 473 787 61
88 —587 1,897 n.a. 306 175 1,323 282 —1,47 1,897 na. 579 —266 186 —219 878 ~19 na | 62
16 4,730 | 1821,625 |16 —7,723 | 114,944 | 1639,985| 169,281 | 1612557 | 165,657 | 16 12,490 'e —12,265 16 14,046 | 1627,192| 166,924 | 16 13,662 [16 —1,667| '68,173| 16231016 —3,342| 63
64
~18,174| —11,686 7,304| —15,596| —52,918| —18,105| —8,726| —21,806] —4,279 9,381 —14,630| —14,616| —8524| —3,590 3,153 5,655 306 4954 65
—5867| —6,738| —2638| —2380] —3418 —734 —635 —995| —1,054 256 204| —18,293| —3,233| —4,810| —4,590| -5660| -—38145| -—3,102{ 66
—11575] —1,204| —7,748] —10,249| —12,490| —2509] —3,792 —4,649] —1,541 —38054| —4309! 16,165 —1,894| —6347| —7,052 —873} -5832| —6825| 67
—-11,422| —1,017| —7518] —10,000| —12,381| —2,439| -3709| —4573| —1460| —2934| —4153; —15595| —1,762| —6,208 —6916 —710| -5663| —6675| 68
—11,449| 1,027, 75211 —10,021] —12,181| —2,439| —3,709| —4578| —1460| —2934| —4,153| 15606 =-1765| —6212 —6918 ~T11| —56 —6,677| 69
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Table 10.—U.S. International

[Millions
Eastern Europe Canada
Line (Credits +; debits —)? 1987 1988 1987
1987 1987
I i 11 v I I» I i}
1| Exports of goods and services 2 ) 2,592 433 780 661 718 1,274 1,150 82,415 20,115 20,848
2| Merchandise, adjusted, excluding military 2 2,238 340 697 572 629 1,180 1,044 61,092 14,326 15,888
3| Transfers under U.S. military agency sales contracts *) 167 27 44
4 Travel 3,252 951 891
5 fare: 604 178 147
6 Other transportatmn 10 16 15 19 20 29 31 965 224 254
7] Royalties and license fees from affiliated foreigners * 586 136 145
8 Royaltles and license fees from unaffiliated for 16 4 4 4 4 4 4 157 34 39
9| Other private services from affiliated foreigner 953 213 264
10| Other private services from unaffiliated foreigner 86 21 21 22 22 22 23 1,228 308 306
11| U.S. Government miscell services 5 1 1 2 1 1 1 56 6 9
Receipts of income on U.S. assets abroad:
12 Direct investment 7,022 2,154 1,307
13 Other private receipt: 142 34 35 37 317 32 33 6,292 1,539 1,552
14 U.S. Government receipts 35 17 8 5 5 5 13 41 20 3
15| Transfers of goods and services under U.S. military grant programs, net
16 | Imports of goods and services —2,339 —501 —590 —649 —600 —600 —T734} 82,480 | —20,322 | —20,964
17| Merchandise, adjusted, luding military 3 -1,919 —426 —489 —500 —504 514 —~623| —73,647| —18,024| —18,528
18| Direct defense expenditures -4 -2 -1 -1 -1 -1 -1 —200 —52 —52
19 Travel —116 —4 —26 —T75 -11 -5 —-217 —2,949 ~311 —730
20 fares —195 —43 —65
21 Other transportation -172 —41 —-47 —40 —45 —41 —41 —612 -120 —176
22| Royalties and license fees to affiliated foreigners ¢ -1 -3 -2
23| Royalties and licen.se fees to unaffiliated foreigner -1 *) *) *) *) *) ™ —19 —4 -5
24| Other private services to affiliated forei ~141 —107 —55
251 Other private services to unaffiliated foreigners —42 —-11 —-10 -10 -11 -11 -11 —614 —146 -152
26| U.S. Government miscell servi —48 —10 -8 -11 -19 —18 -19 —149 17 —-22
Payments of income on foreign assets in the United States:
217 Direct investment —896 —817 —436
28 Other private payments -84 -7 -8 11 -8 -10 -11 —2,148 —478 —523
29 U.S. Government pay t —4 -1 -1 -1 -1 —904 —201 --219
30| U.S. military grants of goods and services, net
31| Unilateral transfers (excluding military grants of goods and services), net............c........ -159 —47 -36 —-35 —42 -37 ~36 —296 —69 —73
32| U.S. Government grants (excluding military grants of goods and services) ..........ccwusoee —11 -8 -2 -1 *) -1 (*) *)
33| U.S. Government pensions and other transfers —-18 -5 -5 -2 —6 —6 -3 —298 —74 —~74
34| Private remittances and other transfers —130 —34 —29 —~32 —36 —31 —-32 3 5 1
35| U.S. assets abroad, net (increase/capital outflow (—)) 145 -3 —153 78 223 122 —112| —13,953( -1,894| -3,070
36{ U.S. official reserve assets, net 5
37 Gold
38 Special drawing rights
39 Reserve position in the International Monetary Fund
40 Foreign currencies
41| U.S. Government assets, other than official reserve assets, net..........c.cccricoivenes 163 75 33 4 50 12 67 154 88 5
42 U.S. credits and other long-term assets
43 Regayments on U.S. credits and other long-term assets ¢ 135 68 32 7 28 10 67 158 95 i
44 foreign currency holdings and U.S. short-term assets, net 28 7 1 -3 22 3 -5 -7 -2
45 U.S. private assets, net —18 —~78 ~186 4 173 110 —179 —14,106] —1982| 3,075
46 Direct in ent —6,358| —1,830 —664
47 Foreign securitiet —~19 —18 2 -2 —-15 —4,003| ~1260| —930
48 U.S. claims on unaffiliated foreigners reported by U S. nonhankmg CONCErNS..ucvecned 46 66 —21 9 —8 13 na. 1,331 262 544
49 U.S. claims reported by U.S. banks, not i —45 —126 —167 65 183 112 -179 —5,077 846 —2,025
50 | Foreign assets in the United States, net (increase/capital inflow (+)) .......ccccovvrecrerrerrurs —55 —131 10 101 167 91 202 12,029 5352 —4,636
51| Foreign official assets in the United States, net (19) (%) (19 (19) () (t9) (%) 3019| 3134 —1575
52 U.S. Government securities (18) (1) (16) (16) (19) (18) (28) (15) (15) %)
53 U.S. Treasury securities 7 (r6) (1%) (16) (16) (19) (1%) (16) (1s) (18) (25)
54 Other & (18) (1) (16) (1) (1) (16 (16) 15 (15) (15)
55 Other U.S. Government liabilities ¢ ™) 2 -2 ™) *) *) 63 27 35
56 U.S. liabilities reported by U.S. banks, not included elsewhere...........cco.orrrerrrriereenneens (16) (63] (18) (16) (18) (18) (18) (13) (1) (18)
57 Other foreign official assets 1° (19) (%) (19) (19) 9 (18 (19) (1%) (%) (%)
581 Other foreign assets in the United States, net. (18) (18) e) (16) (18) (16 (16) 9,011 2,217 —3,062
59 Direct invest 959 1,180 196
60 Us. Treasury secuntleg (16) (16) (16) (16) (16) (18) (16) (15) (15) s5)
61 U.S. securities other than U.S. Treasury securities 85 21 -2 66 12 2 2,201 710 250
62 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns....... 16 —19 5 6 24 —41 na. —~134 —49 332
63 U.S. liabilities reported by U.S. banks, not included elsewhere 18 __156 | ¢ —135 69| 18 _107 1677 16 120 15 200 [C) (5) (18)
64 [ Allocations of special drawing rights
65 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of —-184 248 —12 45 —466 —850 —470 2,285 —3,182 7,895
above items with sign reversed).
Memoranda:
66 | Balance on merchandise trade (lines 2 and' 17) 319 —86 208 72 125 666 421t —12,555) —8,6981 —2,640
67 | Balance on goods and services (lines 1 and 16) 11 253 —68 191 12 118 674 416 —65 207 —116
68| Balance on goods, services, and remittances (lmes 67, 33, and 84).....ccoveeerevrrreerenenrvnionns 105 —-106 157 ~22 6 637 381 —361 —275 -—189
69 | Balance on current account (lines 67 and 31) 94 —114 155 —22 76 637 380 —361 —275 —189

See footnotes on page 56.
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of dollars]
Canada Latin American Republics and Other Western Hemisphere Japan
1987 1988 1987 1988 1987 1988 Line
1987 1987

Jing v Ir iI» I I 1 v I - I i m v I e
19,435 22,017 24,148 25,344 65,603 14,581 16,240 17,095 17,687 18,170 19,090 44,860 9,678 10,602 11,458 13,122 13,823 14,277 1
14,206 16,672 17,719 18,639 35,041 7,613 8,473 9,368 9,587 9,601 10,751 27,6041 5809 6,486 7,515 7,794 8,724 9,298 2
4! 51 63 79 289 62 109 64 55 59 74 375 185 67 37 85 120 46 3
836 574 1,011 1,122 4,007 868 1,002 1,019 1,128 1,061 1,132 2,111 542 468 694 407 702 607 4
133 146 184 183 841 186 216 269 170 215 255 1,132 259 373 247 253 375 561 5
236 251 256 259 2,525 535 624 681 685 686 724 2,524 611 613 642 659 631 672 6
147 157 152 149 165 33 47 38 48 39 47 1,076 189 280 249 358 282 361 7
41 43 43 43 113 28 28 28 29 30 31 750 180 185 190 195 201 206 8
205 271 271 296 172 46 32 55 39 26 10 —395 -100 —58 —98 —140 —144 —114 9
311 305 325 328 2,074 507 533 505 530 542 561 842 187 196 234 225 238 248 10
33 9 6 10 91 25 22 24 20 23 30 12 1 6 3 2 3 3] 1
1,724 1,837 2,560 2,565 3,870 764 1,142 967 997 1,434 1,288 3,642 751 752 469 1,670 1,055 7791 12
,503 1,698 1,543 1,681 15,811 3,779 3,873 3,875 4,284 4,266 4,081 5,018 1,006 1,188 1,235 1,590 1,626 1,605 13
16 2 15 1 604 146 139 203 17 188 106 170 57 47 41 25 10 6] 14
19 7 4 5 3 6 3 -1 -1 15
—20,047| —21,148| —23,118| —25,167| —75922| —17,629| —18,824| —19,355| 20,114 —20,894| —20,891 | —103,335| —23,862| —25,774| —26,338| —27,361| —25,750 | —26,746| 16
-17,072| —20,023| —20,680 | —22,581| —47,314| —10,868| —11,726| —12,113| —12,607{ —12,706| —12,796| —84,548 | —19,5619( —21,127| —21,282| —22,620| —20,894 | —21,482| 17
—36 —61 —68 - -329 - —84 —99 —59 —52 —60( —2,019 —45 —484 -502 —515 —39%4 —404| 18
—1,409 —499 —378 -792| -68131 -—1,925| —1,565 -—1,600] —1723] -2069| —1,669 -911 -150 —329 —234 —198 —198 —411} 19
—58 —29 —38 —601 -1,354 -328 —402 —397 —2217 —353 —432 —366 =11 -129 —103 —57 —80 —-126| 20
—152) -164 —164 -180( -2235 —484 —621 —547 —584 —592 —592| -3,331 —144 —824 —885 —879 —837 ~840] 21
-2 -1 ~2 -3 14 -5 -3 -2 —4 -1 -3 —219 -51 ~53 —51 —65 —61 —65) 22
~5 -5 -5 -5 -16 —4 —4 -4 —4 —4 —4 —108 —26 -27 217 —28 —28 -28) 23
—62 83 —229 —13 29 -1 10 11 9 14 T 237 3 26 62 76 84 80| 24
—157 -159 —-162 —1641 —2614 —627 —668 —636 —683 —-707 —787 —833 —188 —271 —187 —188 —163 -182| 25
—86 —24 -21 —29 —325 —67 —68 —-92 —-98 -95 -101 —62 —-14 -16 -15 -17 -19 -29) 26
—267 623 —478 —357 53 87 -50 —100 115 —248 —2421 —1,178 —312 ~80 —583 —203 —410 —-384| 27
—509 —639 —613 —638] —13,897 —3,046| -38369| —3461| —4,022| 3843 —3994| —3,952 —844 —982| -1012( -1114| -—1141] -1,199| 28
—234 —250 -279 —335| —1,092 —275 —274 —316 227 —23% —268| —6,045| -1551| —1480( -—1,519] —1,495] -1,609| -1675, 29
—19 -7 —4 -5 -3 —6 -3 1 1 30
—81 —-73 =75 —69| —3,031 —591 —845 —838 —1756 —643 —678 —68 -10 —23 —16 -20 -19 —10| 31
) ~-1,746 —288 —521 —~521 —415 —339 —325 32
-7 -5 -79 -79 ~416 —-97 —88 -96 —-135 —-99 —142 —-14 3 —4 —6 -7 -9 -2] 83
-6 2 4 10 869 —205 -236 -222 —206 —205 -211 - -13 -19 -10 -12 -9 -8 34
—1,922| 7,067 38| —4,930( —11,878 6,735 —3,959| —14,195 —460 1,331 9,418 —18,505 2,659 —242| -8,313| —12,608| —4,742| —13,132] 35
167 -27 225 -381 —129 160 5,258 1,003 2,595 293 1,363 375 —156 g?
%
167 -27 225 -3 —-129 160 5,253 1,003 2,595 293 1,363 375 -156| 40
26 35 9 33 —984 —267 —282 264 -171 -117 24 320 3 10 279 —4 3 2! 41
—2,045 —268 —791 —-610 —375 -231 —81 42
25 32 13 23 1,144 176 388 337 242 162 115 318 28 45 245 *) 1 1] 43
1 3 -4 10 —82 —-175 121 9 -38 —49 -10 1 6 —36 35 —4 1 1] 44
—1947| -7,102 29| —4,963| —11,061 7,029 —3,677( —14,156 —257 1,577 9,233 | —24,077 1,622| -2846] -—8885| —13968| 5119 -12978| 45
—1237| -2628| -—1279| -1317 -7166| —1,696( —2966| —1,737 —T767| —2,035{ -—1864; 2,639 —540 —-930 179 -1,3471 -745 —174( 46
-1,395 ~-4171 —1,659 —1738 876 89 583 14 191 195 1,166 6,178 —506 3,762 1,439 1,482 —268 628| 47
442 83 —283 na. 2,312 -89 1,993 —108 516 29 n.a. 215 —35 499 —361 112 ~78 na.| 48
243 —4,141 3,250 -—2908| —17,084 8,725| -—3,287| —12,325 -197 3,119 9,932| —27,831 2,703 —6,177| —10,142| —14,215| —4,029| —13,432( 49
5,873 5,441 —997 5,515 11,005 | —10,398 29 15,893 5,481 7457 9,721 39,460 7,216 10,023 14,911 7,311 23,646 14,080 50
1,028 431 2,992 2,770 (1% (1) (2) (1) (1) (16} (19) (19) %) (19) [G0] (*¢) (18) e 51
(15) (15) (15) (15) (lﬁ) (18) (18) 16 (IB) (15) (16) (18) (IB) (lﬁ) (18) (16) (lﬁ) (10) 52
(15) (15) (15) (15) 15) (16) (15) (16) (16) (16) (16) (18) (10) (lﬂ) (lﬁ) (IS) (16) (16) 53
(15) (15) (IS) (15) (16) (16) (IG) (lﬁ) (16) (IG) (16) (IS) (16) (16) (16) (16) (10) (15) 54
®*) ) -1 —49 -175 —2 —104 —-34 —34 -19 38 —108 —221 49 138 —69 —99 105 55
(15) (16) 15) (15) (16) 16) (16) (16) (10) (16) 18) (n) (16) 16) (16) (16) (16) (15) 56
(15) (15) (15) (15) (16) (lﬂ) (16) (18) (18) (16) (18) (16) (lﬂ) (IS) (16) (15) (16) (IS) 57
4,845 5’009 _3,990 2’745 16 (16) (18) (18) (18) (16) (lﬂ) (16) (16) (IG) (16) 16) (16) (IG) 58
296 -115 695 42| —1453 715] —1,385 —190 —593 1,965 —-225 6,181 329 997 1,524 3,332 3,899 3,923 59
(15) (15) (15) (15) (16) (lﬂ) (13) (IB) (lﬂ) (lﬁ) (lﬁ) (16) (16) (IS) (16) (IG) (16) (16) 60
250 991 —18 562 2,311 1,256 1,021 1,066 —1,032 737 394 12,635 5,002 4,033 2,027 1,573 1,519 4474 61
—426 9 101 na | —1,203 790 —842 —707 —444 50 n.a. 1,389 513 31 —88 653 —170 na.; 62
(%) (1) (1%) (1%)| 18 11,524 ['s —13,157] 181,340| 1615758 167,583 | 164,265| 169514 1619859 181592| 164,633| 1611,311| 151,823 1618498 185578| 63
64
—3,259 830 4 —693 14,223 7,303 7,358 1,401| —-1,838| —5421( —16,659 317,588 4,319 5,414 8,298 19,556 | —6,959 11,831 65
-2,866 -—3,361 -—2961| -3,892( —12,273| -—3,255) —8,253| —2,745| 3,020 -3,105| -—2,045| —56944| —13,710| —14,641| —-13,767| —14,826| —12170| —12,184| 66
—612 869 1,030 177 -10,319| —3,049| 2,583 -—2261| —2427| -2,724( —1801| —58476| —14,184| —15172| —14,880| —14,2401 —11,927| —12,469| 67
—693 796 955 108| -11,604| —3,351] —2907; -—-2,578| —2,768; —3,028| —2,154| 58, —14,194| —15195) —14,806! —14,259| 11,946 —12479] 68
—693 796 955 108| —13,350) -—3,639| —3428| —3,099| —3,183| 38,367 —2479| —58544| ~14,194| —15195| —14,896| —14,259| —11,946| —12,479| 69
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Table 10.—U.S. International

[Millions
» Australia, New Zealand, and South Africa
Line (Credits +; debits —)* o 1987 1988
1987
1 i m v 1r JiR4
1 | Exports of goods and services 2 12,669 2,845 3,222 3,292 3,311 3,123 4,155
2| Merchandise, adjusted luding military 3 7,403 1,635 1,915 1,913 1,940 1,911 2,179
3 Transfers under U.S. military agency sales contracts 629 229 130 140 130 170 262
4 Travel 570 88 165 220 97 111 212
5| P fares 407 49 92 128 138 73 148
6 | Other transportation 301 69 75 79 78 94 101
7| Royalties and license fees from affiliated foreigners ¢ 240 54 517 58 72 59 70
8| Royalties and license fees from unaffiliated foreigners 94 21 23 25 26 26 26
9 her private services from affiliated foreigners 156 45 36 37 38 33 32
10 Other private services from unaffiliated foreigners 332 85 81 83 84 87
11 U.S. Government miscellaneous services 4 1 1 1 1 1 2
Receipts of income on U.8. assets abroad:
12 Direct in: ent 1,818 384 483 417 534 376 881
13 Other private receipts 699 183 157 188 171 184 153
14 U.S. Government receipts 17 3 5 6 4 3 3
15 | Transfers of goods and services under U.S. military grant programs, net
16 | Imports of goods and servi —8,087 —1,860 -1,986 —2,189 —2,053 —2,370 —2,383
17| Merchandise, adjusted, excluding military 3 —5354 | 1278 | —1356| —1470| -—1,250| -—-1,662| =1611
18 | Direct defense expenditures — 4 - —12 —-12 -13 - -15
19| Travel —925 —226 ~207 —189 —308 —307 —265
201 P ger fares —575 -118 -102 -186 —169 —126 —119
21 Other transportation —-514 -111 -126 —-137 —140 —148 -148
22 | Royalties and license fees to affiliated foreigners ¢ -1 *) *) -1 *) *) *)
23 Royalties and license fees to unaffiliated foreigners -5 -1 -1 -1 -1 -1 -1
24 | Other private services to affiliated foreigners -23 —4 —4 —4 —11 -11 —-10
25 Other private services to unaffiliated foreigner —-79 —18 —20 —22 —20 -19 -21
26 U.8. Government miscell services —-57 —~19 —11 -11 —16 —20 —11
Payments of income on foreign assets in the United States:
27 Direct investment —28 17 —20 —28 3 38 -4
28 Other private payments —153 —33 —37 —39 ~44 —43 —44
29 U.S. Government pay ts. —326 —60 —89 -89 —88 —66 —134
30 | U.S. military grants of goods and services, net.
31 | Unil al transfers (excluding military grants of goods and services), net —100 —-21 -27 -23 —28 —-25 —-30
32 U.S. Government grants (excluding military grants of goods and services) -8 -2 -1 -3 -2 -2 -1
33 U.S. Government pensions and other transfer —22 -5 -5 -5 —6 -6 —6
34 | Private remittances and other transfers -T70 —14 -21 ~-15 —20 -17 -23
35 { U.S. assets abroad, net (increase/capital outflow (—)) —1,942 —390 —239 224 —1,537 1,109 —1,127
36 U.S. official reserve assets, net
37 Gold
38 Special drawing rights.
39 Reserve position in the International Monetary Fund
40 Foreign currenci
41 U.8. Government assets, other than official reserve assets, net 46 14 20 18 -5 15 ki
42 U.S. credits and other long-term assets
43 Regayments on U.S. credits and other long-term assets ® M 6 12 6 10 7 9
44 U.S. foreign currency holdings and U.S. short-term assets, net 12 8 8 12 —15 8 -2
45 U.S. private assets, net -1,988 —404 —258 207 —1,533 1,094 —-1,134
46 Direct investment —1,388 206 —546 37| —1,085 —41 —830
47 Foreign securities —577 —510 —182 108 7 350 —61
48 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concer: —114 —127 109 —50 —46 47 na.
49 U.S. claims reported by U.S. banks, not included elsewhere 91 27 361 111 —408 738 —243
50 | Foreign assets in the United States, net (increase/capital inflow (+)) 490 —1,502 2,304 2,190 —2,501 987 2,771
51| Foreign official assets in the United States, net (18) (16) (16) (18) (1%) (18) (18)
52 U.S. Government securities. (16) (16) (1) (16) (16) (18) (16)
53 U.S. Treasury securities ? 16) (16) (16) (16) (16) (16) (16)
54 Other 8 (16) (16) (18) (16) (1%) (18) (16)
55 Other U.S. Government liabilities ® —24 —83 46 —6 18 6 —163
56 U.S. liabilities reported by U.S. banks, not included elsewher (18) (18) (18) (18) (18) (1% 16
57 Other foreign official assets *° (%) (19) (19) (19) (18) (16) (18)
58 Other foreign assets in the United States, net (18 (16) (18 (%) (%) (1%) %)
59 Direct in t 996 —418 241 727 445 132 —48
60 U.S. Treasury securities (16) (2¢) 9 a8 (19 (18) %)
61 U.8. securities other than U.S. Treasury securities 206 280 214 109 —397 173 —46
62 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 66 20 —6 49 3 107 n.a.
63 U.S. liabilities reported by U.S. banks, not includefi’ lsewher¢ 16 _753 ['6 1,302 | 161,809 | 1€1,310 [t6 —2,570 16570 | 163,028
64 | Allocations of special drawing rights
65 Stntistic::l )discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign —-3,031 929 -3,273 —-3,494 2,808 —-2,824 -3,385
reversed).
Memoranda:
66 ( Balance on merchandise trade (lines 2 and 17) 2,049 357 559 443 690 259 568
67 | Balance on goods and services (lines 1 and 16) !1 4,582 985 1,236 1,103 1,258 753 1,772
68 | Balance on goods, services, and remittances (lines 67, 33, and 34) 4,490 965 1,210 1,083 1,232 730 1,743
69 | Balance on current account (lines 67 and 31) 1! 4,482 964 1,208 1,080 1,231 728 1,742

See footnotes on page 56.
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of dollars]
Other countries in Asia and Africa International organizations and unallocated 14

1987 1988 1987 1988 Line

1987 1987

I I m v ir e I It m v Ir n»

73,742 16,930 17,963 19,123 19,726 21,921 23,585 4,308 1,024 988 1,125 1,171 1,164 1Lin 1
47,434 10,418 10,879 12,266 18,871 14,943 16,795 2
6,735 2,008 2,184 1,664 880 1,043 ,367 3
1,026 265 260 342 159 344 343 4
317 56 90 118 53 69 107 5
4,239 927 1,084 1,101 1,128 1,122 1,179 1,118 293 291 268 265 333 348 6
154 29 40 35 50 51 59 7
297 70 73 7 78 80 81 8
513 105 114 143 151 139 147 45 22 17 3 3 ~7 ~1 9
1,707 424 425 427 432 427 433 1,471 345 349 386 391 381 363 10
233 47 52 4 60 47 68 3 (] 1 1 2 *) 1 11
5,159 1,007 1,290 1,341 1,522 1,492 1,521 —63 —65 —-48 24 25 —13 59 12
3,242 852 805 746 838 796 811 1,050 236 228 265 321 289 206 13
2,686 728 667 91 506 1,368 669 685 193 150 179 163 181 133 14
36 2 20 8 6 26 5 15
—118,137 —25,241 —28,396 —33,406 —31,094 —30,003 —30,888 —2,245 —665 —549 -503 —529 —615 —671 16
—100,853 —21,324 —24,134 —28,983 —26,412 —25,746 —26,377 17
-1,726 —390 —42 —439 —469 ~339 —430 18
—1,6565 —334 —426 —455 —440 —384 —500 19
—555 —98 —130 —167 —160 —98 —144 —70 21 -13 —18 —18 -21 -13 20
—4,351 —903 -1,133 -1,173 -1,141 —974 —1,000 —1,298 —328 —343 —315 —311 —398 —389 21
26 ~1 6 21 -1 9 22
=7 -2 —2 -2 —2 -2 —2 23
556 121 141 85 209 290 236 . 24
—877 —216 —220 —218 —223 —228 —238 —150 -37 —-37 -39 -37 -39 —44 25
—708 —151 —161 —-191 —206 —-197 —-205 -1 -1 -1 26
263 82 130 7 44 -10 62 27
—3,742 —818 —905 —909 —1,050 —960 —1,030 —316 -0 —102 —65 -79 -9 —90 28
—4,507 —1,148 —1,128 —-967 —1,264 —1,355 —1,273 —410 —209 —53 —65 -83 —63 —134 29
-36 ~2 —-20 -8 —6 —26 -5 30
—8,932 —1,993 —1,955 -1,700 —3,284 —2,027 -1,804 —909 —213 —129 —192 —375 —209 ~204 31
—-7,340 —1,598 —1,548 -1,328 —2,866 —1,5682 —1,508 —576 —169 —114 —132 —161 —193 -130 32
—344 —86 —94 —82 —83 —82 -84 —333 -4 —16 —-60 —214 —16 —62 33
—1,248 —310 —313 —290 —335 —363 —302 —-12 34
1,388 2,194 3,320 —919 —3,206 919 —3,246 —47 1,063 1,199 —2,435 127 1,980 —187 35
1,561 682 165 197 517 602 249 g’?
—50% 76 -171 —210 —205 155 180 38
2,070 606 335 407 722 446 69 38
2,193 4 378 463 1,347 —752 —432 —784 -122 —158 —278 —226 —189 ~245 41
-2,185 —319 —622 -T708 —492 -1,329 —1,115 —1788 —126 —158 -218 —226 —189 -—-245 42
4,335 322 1,011 1,197 1,804 406 664 4 4 1 43
-7 1 -11 -31 35 171 44
—805 2,189 2,942 —1,382 —4,5563 1,672 —-2,815 824 503 1,192 —2,355 —163 1,566 ~190 45
—3,341 —809 —633 —606 —1,293 —665 —318 161 163 26 —68 39 137 —53 46
3,478 2,032 1,047 —127 527 11 125 683 443 166 736 —662 80 217 47
211 201 112 —239 137 82 n.a. (*) 4 —4 1 -1 1 na. 48
—1,158 765 2,416 —410 —3,924 2,243 ~2,622 —1,668 —107 1,003 —3,024 460 1,349 —354 49
9,108 —2,892 —2,550 4,275 10,275 283 —2,408 —5,642 382 —3,535 —903 -1,586 —234 4,258 50
(o) 16) (18) (1) (1) (29) (O —52 *) —52 *) (] ) 51
(16) (%) (19) (29) 19) (18) 18 52
(19) (16) (16) (19) (16) (16) (18) 53
(1) (1%) (%) 19) %) (1%) (18) 54
—2,607 —897 —1,302 —676 269 264 —-407 —52 ®*) —52 *) * *) 55
(18) Qs (16) (18) %) 19) 16 56
(18) (1% (18) (18) (16) (D) (18) 57
(28) 9 (1) (1%) (1% (19) (18) —5,590 382 —3,483 —903 —1,586 —284 4,258 58
321 —-90 —~25 —42 477 17 —128 59
@e) (%) %) (18) 1) (18) 18) (i8) (s e (%) 1% (1%) (16) 60
1,246 824 819 193 —90 —407 132 653 —153 160 88 558 —865 190 61
926 253 —34 1,055 —348 —628 na. 66 —34 7 16 7 7 na. 62
169,222 | 16 2481 16 2,008 16 3,745 16 9,966 161,037 | 16-2010| 1¢-6309 16569 ( 16 —3,720 16 1,007 16 2,151 16 624 16 4,068 63
64
42,831 11,003 11,619 12,627 7,583 8,908 14,851 4,535 —1,591 2,027 2,908 1,191 —2,085 —4,308 65
—53,419 —10,906 —13,255 —16,7117 —12,541 -10,803 —9,582 66
—44,395 -8,311 —10,433 —14, —11,368 —8,083 —17,303 2,063 359 439 622 643 549 440 67
—45,987 —8,706 -10,840 —14,6556 —11,786 —8,527 —T7,689 1,730 316 423 562 429 533 366 68
--53,328 -10,305 —12,388 —15,983 —14,652 -10,110 —9,197 8 147 309 430 268 340 236 69
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Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables: ” Reviged. P Preliminary. *Less than $500,000 () n.a. Not available.

Table 1-2:

1. Credits, +: Exports of goods and services; unilateral transfers to United States; capital in-
flows (increase in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. offi-
cial reserve assets; increase in foreign official assets in the United States.

Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in forelgn assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official re-
serve assets; decrease in foreign offical assets in the United States

2. Excludes transfers of goods and services under U.S. unhtary grant programs (see line 15).

3. Excludes exports of under U.S. milit talg agency sales contracts identified in Census
export documents, excludes imports of goods er direct defense expenditures identified in
Census import documents, and reﬂects various other adjustments (for valuation, coverage, and
timing) of Census of pay ts basis; see table 3.

4. Beginning in 1982, lme 7 and line 22 are redefined to include only net receipts and payments
for the use or sale of intangible property rights, including patents, industrial processes, trade-
marks, copyrights, franchises, designs, know‘how, formulas, t q and ing
rights. Other direct investment services, net fees for fessional and
technical services; charges for the use of tangible property; film and telev:swn tape rentals; and
all other charges and fees—are shown in line 9 and line 24. Data on the redefined basis are not
separately avaxlable prior to 1982,

5. For all areas, amounts outstanding June 30, 1987, were as follows in millions of dollars: Line
36, 41 028 line 37, 11,063; line 38, 9,180; line 39, 9,992; line 40, 10,793.

6. Includes sales of foreign obligations to foreigners.

7. Consists of bills, certiﬁcates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

8. Consists of U.S. Treasury and Export Tmport Bank obligati not i
of debt securities of U.S. Government corporations and agencies.

9. Includes, primarily, U.S. Government liabilities associated with military agency sales con-
tracts and other transactions arranged with or through foreign official agencies; see table 4

10. Consists of investments in U.S. corporate stocks and in debt securities of private corpora—
tions and State and local governments.

11. Conceptually, the sum of lines 69 and 64 is equal to “net foreign investment” in the nation-

Iuded el h

e, and

5. Includes (a) advance e(fyayme nts to the Department of Defense (on military sales contracts)
financed by loans extended to foreigners by U.S. Government agencies and (b) the contraentry for
the part of line C10 that was delivered Wlthout prepayment by the forelg'n purchaser. Also in-
cludes expenditures of appropriations avail to release foreign pur from liability to
make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Gov-
ernment under commercial export credit and investment guarantee programs.

7. Excludes liabilities iated with military sales contracts financed by U.S. Government
grants and credits and included in line C2.

8. Estimates of the U.S. Government in ent in the P: Canal C itted

from the entries for the first two quarters of 1988, pending further analysis of Public Law 100-208
(approved December 22, 1987).

Fable 5:
1. Also included in line 4.
2. Acquisition of equity holdings in existing and newly established companies, capital contribu-

tions, capitalization of intercompany debt, and other equity contributions.

3. Sales, liquidati and other dispositions of equity holdi total and partial.
4. Petroleum includes, and facturing and “other” industries exclude, the exploration, de-
! t, and prod of crude oil and gas, and the transportation, refining, and marketing

hemical

of petroleum product: ive of petr “Other” industries includes wholesale trade;
banking; finance (except banking), insurance, and real estate; services; and other industries—ag-
riculture, forestry, and fishing; mining; construction; transportation, communication, and public
utilities; and retail trade.

5. Also included in line 47.

Table 6:
1. Primarily provincial, regional, and municipal.
2. Largely transactlons by Intematwnal Bank for Reconstruction and Development (IBRD),

al income and product accounts (NIPA’s). However, the forelgn transactions account in the Inte. tional D tion (IDA), International Finance Corporation (IFC), Asian De-

NIPA’s (a) includes adjustments to the international tr ctions for the treatment of t Bank (ADB), and Inter -American Development Bank (IDB)

%\?Ilg (b) excludes ‘?P‘m gains and losses gfrg:tre:gn a{ﬁlmt:s ]gf UdS pare‘i fnt coallpames from dtl;xe 3. Estimate for scheduled r tions and identifiable early retir ta. Includ timat:
of from investment abroad, and from the correspon di e et % + "

income paymenis on direct investment in the United States, (¢) includes an adjustment for the based on C for - ol of C issues held in the United States. Un

different geographical treatment of transactxons wnth U.S. territories and Puerto Rico, and (d)

includes services furnished without Iy ial intermediaries except life insurance
carriers and private noninsured pensmn plans n addmon, for NIPA purposes, U.S. Government
interest pay are fr om “net exports of and services” but includ-

t: to
ed with transfers in net foreign investment.” A reconciliation of the balance on

and serv-
ices from the international accounts and th

e NIPA net exports appears in the “Reconciliation
and Other Special Tables” section in this issue of the SURVEY oF CURRENT BusiNEss. A reconcilia-
tion of the other foreign transactions in the two sets of accounts appears in table 4.5 of the full
set of NIPA tables (published annually in the July issue of the SurvEY).

Table 3:
1. Exports, Census basis, represent transaction values, f.a.s. U.S. port of exportation; imports,
Census resent Customs values (see Technical Notes, June 1982 SurvEy). Both unadjust-
ed and seasonalg' adjusted data have been prepared by EA from “actual” and “revised statisti-
cal” month data supplied by the Census B (see Tech 1 Notes, D ber 1985 SyrvEy).
The seasonally adjusted data are the sum of lly adjusted ﬁve-dlglt d t ies (see
Technical Notes, June 1980 SurvEy).

2. Adjustments in lines A5 and Al3, B12, B46, and B80 reflect the Census Bureau’s reconcilia-
tion of d]screpancles between the merchandlse trade statistics published by the United States and
the part statistics published in Canada. These adjustments are dlstnbuted to, the affected
end-use categories in secuon C. Beginning in 1986, for exports to
Canada, the largest item in the U.S.Cana reconcxhatron, are mcluded in the Census basis
data shown in line Al

3. Exports of military equipment under U.S. military agency sales contracts with foreign
ernments (line A6), and direct imports by the Department of Defense and the Coast Guard (li e
Al4), to the extent such trade is identifiable from Customs declarations. The exports are included
in tables 1, 2, and 10, line 3 (transfers under U.S. military agency sales contracts); the imports
are included in tables l 2, and 19, line 18 (direct defense expenditures).

4. Addition of electrical ener; deductwn of exposed motion picture film for rental rather than
sale; net change in stock of U.S.-owned grains in storage in Canada; and coverage adjustments for
special situations in which shi ts were omitted from Census data.

5. Deduction of foreign ch for repair of U.S. vessels abroad, whlch are included in tables 1,
2, and 10, line 21 (other transportation); and coverage adjustments for special situations in which
s}upments were omitted from Census data.

6. Annual and unad%usfed quarterly data shown in this table correspond to country and area
data in table 10, lines 2 and 17. Trade with international organizations includes purchases of non-
monetary gold from the International Monetary Fund (IMF), transfers of tin to the International
Tin Council ITC), and sales of satellites to Intelsat. The memoranda are defined as follows: In-
dustrial countries: Western Europe, Canada, Japan, Australia, New Zealand, and South Africa;
Members of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab
Emirates, Indonesia, Aﬁeﬂa, Libya, Nigeria, and Gabon; Other countries: Eastern Europe, Latin
American Republics, other Western Hemisphere, and other countries in Asia and Africa, less
OPEC. For all years, “Asia” and “Africa” exclude cextam Pacific Islands and unidentified coun-
tries included in “Other countries in Asia and Africa.”

7. Includes nuclear fuel materials and fuels.

Table 4:

1. Expenditures to release foreign overnments from their contractual liabilities to pay for mili-
tary goods and services purchased through military sales contracts—first authorized (for Israel)
under Public Law 93-199, section 4, an subsequently authorized (for many recipients) under
similar legislation—are included in line A3. Deliveries against these military sales contracts are
included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures is
applied in lines A40 ‘and A48 to reduce short-term assets reviously recorded in lines A38 and C8;
this application of funds is excluded from lines C3 and C4. A second part of line A3 expendltures
finances future deliveries under military sales contracts for the recipient countries and is applied
directly to lines A39 and C9. A third part of line A3, disbursed directly to finance purchases b;
recipient countries from commercial s liaphers in the United States, is included in line A34.
fourth part of line A3, representing dollars paid to the recipient countries to finance purchases
from countries other than the United States, is included in line A45.

2. Transactions under mlllt:(gssales contracts are those in which the Department of Defense
sells and transfers mlhtarz and services to a foreign purchaser, on a cash or credit basxs
Purchases by foreigners directly from cial iers are not included as t
under military sales contracts. The entries for the several categories of transactions related to
military sales contracts in this and other tables are partly estimated from incomplete data.

3. The identification of transactions involving direct dollar outflows from the United States is
made in reports by each operating agency.

4. Line A35 includes foreign currency collected s interest and line A40 includes foreign cur-
rency collected as principal, as recorded in lines A13 and Al4, respectively.

identified and nonscheduled retirements appear in line 28.

4. Issues through finance affiliates established primarily to borrow capital from abroad. Issues
are almost always guaranteed by the establishing U.S. parent and are often convertible into the
parents’ securities. To the extent proceeds are transferred from offshore affiliates to U.S. par-
t{gts—the common practice—they are recorded as direct investment transactions in table 5, line

Table 7:
1. Primarily mortgages, loans, and bills and notes drawn on foreigners.
2. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
3. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

4. Based on data for Ecuador, Vi la, Ind and other Asian and African oil-exporting
countries.
Table 8:

1. Includes central gover ts and their agencres and corporatlons, state, provmcxal and
local gover ts and their ies and corporations; and inter 1 and r or

tions.
2. U.S.-owned banks are mainly U.S. -‘char’oered banks and Edge Act subsidiaries. U.S. brokers’

and dealers’ \! in some ies. Foreign-owned banks include U.S.
granches and agencies of foreign banks and majority-owned bank subsidiaries in the United
tates.

3. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

5. Based on data for Ecuador, Ve la, I and other Asian and African oil-exporting
countries.

6. Includes Eastern Europe and internati

1 and regional or

Table 9:

1. Negotiable certificates of deposit issued by banks in the Umbed States are mcluded in banks’
custody lmblhtles and are separately 1dent1fied in memor ble certificates
of d t are included in time d

2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and
liabilities other than deposits.

3. Mainly negotiable and readily transferable instruments, excluding U.S. Treasury securities.

4. Mainly International Bank for Reconstruction and Development (IBRD), International Devel-
opment Association (IDA), International Finance Corporation (IFC), Asian Development Bank
g:DBF)\,u{:iter-American Development Bank (IDB), and the Trust Fund of the International Mone-

ry 5

5, U.S.-owned banks are mainly U.S.chartered banks and Edge Act subsidiaries. U.S. brokers’
and dealers’ liabilities may be commingled in some categories. Forexgn—owned banks are U.S.
lS)rt:nt:shes and agencies of foreign banks and majorit; d bank idiaries in the United

6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

8. Based on data for Ecuador, Vi la, Ind ia, and other Asian and African oil-exporting

countries.
9. Includes Eastern Europe and international and regional organizati
Table 10:
For footnotes 1-11, see table 1
12. The “European C (10)” includes the “European Communities (6),” United King-

dom, Denmark, Ireland, and Greece. “European Communities (12)” reflects the admission of
Spain and Portugal in 1986.

13. The “European C: ities (6)” includes Belgi France, Germany, Italy, Luxembourg,
Netherlands, European Atomic Energy Community, European Coal and Steel Community, and
European Investment Bank.

14. Includes, as part of international and unallocated, the estimated direct investment in for-
eign affiliates engaged in international shipping, in operating oil and gas drilling equipment that
is moved from country to country during the year, and in petroleum trading.

15. Details not shown separately; see totals in lines 51 and 58.

16. Details not shown separately are included in line 63.
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[Billions of dollars; quarterly data are djusted at 1 rates]
Personal consumption Gross private domestic investment Net exports Government purchases Percent change from
expenditures of goods and services preceding period
Year and GNP Final Gross
quarter Dura- | Nondur- s Nonresi- Resi- Ex- Im- State | sales domes-
ble able erv dential | dential ports | ports | Total |Federal| and GNP tie
goods | goods ices local pur-
chases
9.2 317 304 11.0 4.0 11 71 59 89 15 14 102.2 .
72 34.0 28.8 10.6 8.6 2.4 . 1.0 5.5 45 9.5 1.6 7.9 91.5 —123 —123
55 29.0 26.1 59 53 1.8 . 5 3.7 3.2 95 1.7 7.8 5 ~16.2 —15.8
3.6 227 222 1.1 2.9 8 . 4 25 21 84 16 6.7 61.0 —234 -23.4
35 22.3 20.1 1.6 2.5 ] X 4 24 2.1 83 2.2 6.1 57.6 —4.2 —4.2
42 26.7 204 3.5 33 9 -7 6 3.0 2.4 10.1 3.2 6.9 66.3 17.0 16.7
5.1 29.3 21.3 6.6 4.3 13 1.1 1 33 3.2 10.2 3.1 7.2 7.7 11.0 119
6.3 329 22.8 817 58 1.7 1.3 1 3.6 35 12.2 51 71 81.8 141 142
6.9 352 245 12.1 7.5 21 2.5 4 47 43 12.1 48 73 88.7 9.8 9.5
5.7 34.0 244 6.7 5.5 21 -9 1.3 44 31 13.2 5.5 1.7 86.3 —6.5 —-7.5
6.7 35.1 252 95 6.1 3.0 4 12 46 34 13.6 52 83 90.9 7.0 7.3
78 370 26.2 134 77 35 22 1.8 5.4 3.7 14.2 6.1 81 98.3 10.0 5 9.5
9.7 429 283 18.3 9.7 41 45 1.5 6.1 47 25.0 17.0 8.0| 121.0 25.0 . 25.7
6.9 50.8 310 10.3 6.3 2.2 18 2 5.0 48 59.9 520 7.8 1572 26.6 . 28.0
6.5 58.6 343 6.2 54 14 -6 -19 46 6.5 88.9 814 75| 1934 21.2 . 226
6.7 64.3 37.2 7.9 74 14 -1.0 -1.7 55 12 97.1 894 76 2123 97 9.8 9.5
8.0 719 39.7 11.3 10.6 17 —-1.0 —.5 74 7.9 83.0 748 82| 2144 9 1.0 4
15.8 82.7 454 31.5 17.3 7.8 64 78 15.2 7.3 29.1 19.2 99| 2060 - —5{ -89 -—44
204 90.9 50.6 35.0 23.5 12.1 -5 11.9 20.3 8.3 26.4 136 12.8] 235.7 10.8 14.4 9.2
22.9 96.6 55.5 . 26.8 15.6 47 70 175 10.6 32.6 17.3 15.3 256.9 1.2 9.0 14.0
25.0 949 584 249 14.6 -31 6.5 16.4 9.8 39.0 21.1 18.0| 2634 -5 2.5 -3
30.8 98.2 63.2 27.8 20.5 6.8 2.2 145 12.3 38.8 19.1 1981 2814 10.7 6.8 12.7
29.9 109.2 69.0 31.8 184 10.2 45 19.8 15.8 60.4 38.6 218 323.2 15.7 14.8 15.0
29.3 1147 751 31.9 18.6 3.1 3.2 19.2 16.0 75.8 521 231| 3486 55 19 59
327 117.8 82.1 35.1 194 4 13 181 16.8 82.8 519 248| 8711 5.7 6.5 6.3
32.1 119.7 88.0 34.7 211 -16 2.6 188 16.3 76.0 434 27.7] 3141 2 8 -1
389 124.7 94.3 39.0 25.0 5.7 3.0 21.1 18.1 75.3 449 30.3| 4002 9.0 7.0 8.9
38.2 130.8; 1016 445 23.5 46 5.3 26.2 19.9 79.7 46.4 3331 4236 55 5.8 50
39.7 137.1{ 1085 475 222 14 7.3 28.2 20.9 87.3 50.5 36.9| 4496 53 6.1 49
37.2 141.7 1159 424 22.7 —-15 33 244 21.1 95.4 54.5 40.8 458.3 1.3 19 22
4238 1485( 125.0 46.3 28.1 5.8 15 25.0 23.5 979 54.6 4331 4900 85 6.9 9.0
43.5 153.2 134.0 48.8 26.3 3.1 5.9 29.9 24.0 100.6 544 46.1 512.3 3.9 46 3.1
41.9 1574 141.8 48.3 26.4 24 72 311 23.9 108.4 58.2 50.2 531.4 36 3.7 34
47.0 163.8 151.1 52.5 29.0 6.1 6.9 33.1 26.2 118.2 64.6 535 568.5 7.6 7.0 78
51.8 169.4 160.6 55.2 32.1 58 82 35.7 215 123.8 65.7 58.1 601.1 5.6 5.7 55
56.8 179.7| 1728 61.4 328 5.4 10.9 40.5 29.6) 130.0 66.4 635] 6444 71 7.2 6.7
63.5 1919 185.4 73.1 33.1 99 9.7 42.9 33.2 138.6 68.7 69.9 695.2 85 7.9 88
68.5 208.5| 2003 835 30.9 142 75 46.6 39.1| 1586 80.4 82| 7578 9.5 9.0 9.9
70.6 216.9 216.0 844 31.1 10.3 74 49.5 42.1 179.7 92.7 87.0| 806.1 5.8 64 58
81.0 23501 2364 914 31.7 79 55 54.8 4931 1977 100.1 976 8848 9.3 9.8 9.7
86.2 252.2 259.4 102.3 41.2 9.8 5.6 60.4 54.7 207.3 100.0 107.2| 9541 8.0 7.8 8.0
85.7 270.3| 284.0 105.2 40.5 3.1 85 689 60.5| 2182 98.8( 1194 1,0123 54 6.1 5.1
97.6 283.3 310.7 109.6 55.1 7.8 6.3 724 66.1 2324 99.8 1325 1,094.9 86 8.2 8.9
111.2 305.1 341.3 123.0 68.6 10.5 3.2 814 782 250.0 105.8 144.21 1,202.3 10.0 9.8 10.3
124.7 339.6 373.0 145.9 733 19.6 16.8 1141 97.3 266.5 106.4 160.1| 1,339.7 121 114 11.0
1238 380.9 4119 160.6 64.8 154 16.3 151.5 135.2 299.1 116.2 1829 1,4574 83 8.8 85
1,698.4 1354 4162 461.2 1629 623 5.6 311 161.3 130.3 335.0 1292 2059 1,604.1 85 10.1 7.6
1,782.8 161.5 452.0 5159 180.0 817 X 188 1777 158.9 356.9 136.3 220.6] 1,766.8 11.5 10.1 12.5
1,990.5 184.5 490.4 582.3 214.2 108.6 19 191.6 189.7 387.3 151.1 236.2] 1,969.2 11.7 115 127
2,249.7 205.6 541.8| 656.1 259.01 1292 411 2275| 22341 4252| 1618] 2634 22210 13.0 128 129
2,508.2 219.0 613.2 734.6 302.8 139.1 18.8 291.2 272.5 467.8 178.0 289.9| 2,495.2 11.5 123 10.9
2,732.0 219.3 681.4 8319 322.8 122.5 32.1 351.0 318.9 530.8 208.1 3222 2,740.3 89 9.8 8.6
3,052.6 239.9 740.6 934.7 369.2 122.3 33.9 382.8 348.9 588.1 2422| 8459 3,028.6 11.7 105 118
8,166.0 2527 T71.0| 1,027.0 366.7 105.1 26.3 361.9 335.6 641.7 272.7 369.0| 3,190.5 3.7 5.3 4.0
3,405.7 289.1 816.7 | 1,128.7 356.9 152.5 6.1 352.5 358.7 675.0 283.5( 391.5| 341238 7.6 7.0 8.7
3,772.2 335.5 867.3 | 1,227.6 416.0 181.1 . 383.5 4424 7359 3105 4253 3,704.5 10.8 85 12.3
4,014.9 372.2 911.2| 1,345.6 4429 188.8 . 370.9 448.9 820.8| 38552 465.6 | 4,003.6 64 8.1 6.8
4,240.3 406.5 9436 1,457.3 433.9 216.6 X 3784 482.8 8712 366.2 505.0 4,224.7 5.6 55 6.2
4,526.7 4219 9979 1,592.3 446.8 226.9 A 428.0 551.1 924.7 3820 542.8| 4,4875 6.8 62 7.0
516.1 433 150.9 131.3 494 284 . 43 287 244 97.6 53.0 445 505.0 114 T4 9.6
514.5 44.2 153.8 133.5 49.6 26.1 2.5 51 29.7 24.6 99.6 53.8 458 512.0 -12 5.7 -19
517.7 437 153.5 134.5 484 25.3 3.7 6.5 30.6 24.0 102.1 55.3 46.8 514.0 2.5 1.6 14
513.0 42.5 154.6 136.7 48.1 25.3 49 (N 30.6 229 103.0 55.6 474 517.9 —3.6 31 —4.5
1961: 517.4 400| 1560| 1384 411| 258 -29, 83| 3L1| 228 1053} 560| 49.2| 5204 35| 19| 380
5279 41.0 156.8 141.2 48.0 25.5 11 1.0 30.0 23.1 107.1 577 49.4 526.7 84 4.9 9.6
538.5 423 1573 142.3 48.3 26.9 6.0 6.6 312 24.5 108.7 58.5 50.2 532.5 8.3 45 86
551.5 443 159.5 1453 49.9 278 5.4 6.9 32.0 25.1 1125 60.4 52.1 546.2 10.0 10.7 10.1
1962: 564.4 453 161.5 147.2 51.0 28.4 8.6 6.3 31.7 25.5 116.2 63.8 524 555.9 97 73 10.3
572.2 46.6 162.9 150.2 52.6 29.2 6.1 7.6 33.6 26.1 116.9 63.9 53.0 566.1 5.6 15 4.7
579.2 47.1 1645 1521 535 29.2 6.6 7.3 336 263 1189 65.0 538| 5726 T 5.0 47 5.3
582.8 49.1 166.4| 1547 53.0 29.1 33 6.6 334 26.8| 1206 65.8 54.8| 5795 2.5 49 3.0
1963: 592.1 50.2 167.5| 156.4 52.8 30.2 59 6.9 33.3 26.4| 1223 66.0 56.3| 586.2 6.5 4.7 6.4
600.3 51.5 1682| 158.6 54.3 32.2 56 85 357 27.27 1214 64.3 5711 594.7 51 59 47
613.1 52.2 170.6| 162.3 55.9 32.5 73 8.0 36.0 281 1244 65.5 588| 6058 8.8 17 93
622.1 53.3 1711 165.2 517 33.7 44 9.5 37.6 28.2 127.2 67.0 60.2 617.7 6.0 81 5.0
1964: 636.9 55.4 175.21 168.2 58.8 34.0 5.5 115 39.9 284| 1285 67.0 614| 6315 9.9 9.2 817
645.6 56.8 1784 1712 60.5 32.8 54 10.2 39.5 29.2| 1802 67.0 63.2| 640.2 56 56 6.4
656.0 58.6 182.01 1743 62.5 32.4 52 10.9 40.9 2991 1301 65.9 64.2] 650.8 6.6 6.8 6.3
660.6 56.6 183.1( 1774 63.9 321 56 10.9 41.8 30.9| 1310 65.7 653| 655.0 2.8 26 29
1965: 682.7 62.1 1856 1799 68.6 33.3 125 9.0 39.1 30.1| 1318 65.2 66.6| 6702 14.1 9.6 15.7
I 695.0 61.9 189.1| 1834 1.5 33.4 9.1 10.8 442 3341 1358 67.1 687 6859 74 9.7 63
710.7 63.8 192.8 186.9 744 33.0 10.0 9.5 433 33.8 140.3 69.0 714 700.7 9.3 89 10.3
732.0 66.1 199.9 191.4 78.0 327 8.0 9.5 45.2 35.7 146.3 73.3 73.0 723.9 125 13.9 127
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Table 1.—Gross National Product—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates)

Personal consumption Gross private domestic investment Net exports Government purchases Percent change from
expenditures of goods and services Gross preceding period
Year ;a:d GNP D Nond N Final dog::e s dGross
quarter ura- ondur- onresi- Resi- Ex- Im- State | sales . lomes-
Total ble able Siirv- Total dential | dential | CP 1 Net ports | ports | Total |Federal| and cll:us;s GNP F"l'a] tic
goods | goods o8 local a sales pur-
chases
754.8 467.7 69.2 204.1 194.5 128.2 81.2 33.2 13.8 8.7 45.6 36.9 150.2 75.1 75.1 741.0 746.1 13.1 9.8 13.7
764.6 4727 66.5 207.6 198.5 129.1 834 319 13.9 1.6 45.8 38.2 155.2 78.3 76.9 750.7 7517.0 53 5.3 6.0
ma 481.7 69.1 210.7 202.0 127.6 84.5 30.7 12.4 6.4 46.6 40.2 162.0 83.1 78.9 765.2 1.3 70 8.0 78
790.9 486.9 69.3 2114 206.2 129.6 85.0 279 16.7 73 484 41.0 167.1 85.1 82.0 T74.2 783.6 7.0 4.8 6.5
799.7 4914 67.8 213.7 209.9 125.5 83.5 27.0 15.0 8.0 49.7 41.6 174.8 90.3 84.4 784.7 7917 45 5.5 4.2
805.9 500.5 71.2 215.5 2138 120.6 839 30.5 6.2 1.8 48.9 412 177.0 911 85.9 799.6 798.1 3.1 7.8 3.3
822.9 507.5 71.3 217.8 2184 126.5 84.0 32.2 10.4 7.4 49.1 41.7 1814 93.9 87.5 812.5 815.5 8.7 6.6 9.0
837.1 514.7 2.2 220.6 221.9 130.1 86.2 34.6 94 6.4 50.4 439 185.8 95.5 90.2 827.6 830.6 71 7.6 7.6
1968: 532.4 77.3 227.6 2215 133.8 90.1 36.1 7.6 52 52.1 46.9 1914 98.0 934 855.3 857.6 12.9 14.1 13.7
545.8 79.3 232.6 233.8 137.4 89.2 37.1 11.1 6.1 54.2 48.1 1974 100.9 96.5 875.6 880.7 115 9.8 11.2
561.6 83.6 238.6 239.3 136.8 91.0 37.8 8.0 5.6 56.8 51.1 199.6 100.8 98.8 895.6 898.0 7.8 9.5 8.1
570.1 83.8 241.2| 2451 1399 95.2 39.8 49 5.0 56.1 511 2024( 1008 1016 9125 9124 6.3 7.8 6.6
1969: 581.7 85.8 245.6 250.3 151.3 98.8 417 10.8 5.2 524 47.2 203.0 99.4 1037 930.5 936.1 10.8 8.1 10.8
592.7 86.2 250.2) 256.3| 1518 100.9 418 9.0 5.1 61.8 56.6] 206.0 99.6| 1064| 946.6| 9505 6.2 7.1 6.3
602.7 86.4 254.2( 2621| 1581 104.5 418 119 53 62.4 57.0| 209.2( 100.8 1085( 9635 970.0 85 7.3 8.5
614.3 86.5 25871 269.0| 1516 104.9 39.3 175 6.8 64.9 581 2108| 1004 1103 976.0( 976.7 34 53 28
1970: 625.1 854 264.7| 2751 1462 1045 39.5 22 8.1 66.7 58.6| 214.7] 1008 113.9] 9920( 986.0 44 6.7 39
635.1 86.7 268.2 280.2 1482 105.6 38.4 4.2 9.8 69.9 60.1 215.7 98.6 117.1] 1,004.6 999.0 6.0 5.2 54
646.8 87.7 271.9| 287.2| 1535 108.7 39.6 7.2 84 69.4 61.0( 2191 97.3| 1218} 1,020.7| 1,019.5 k4 6.6 85
653.0 829 276.5| 293.6| 1473 104.2 43| -12 7.5 69.6 622 2231 98.3| 124.8| 1,032.1( 1,023.5 12 45 16
1971: 6717 934 27831 3000| 166.6 106.4 479 123 9.4 71.8 624 2215 99.2| 128.3| 1,062.9| 1,065.8 18.3 12,5 17.6
685.2 96.2 282.0) 307.0| 1734 109.1 54.0 10.3 517 726 67.0] 2300 985| 131.5| 1,084.0| 1,088.6 7.3 8.2 8.8
696.8 98.5 284.4 813.9 177.0 110.2 58.0 8.8 6.1 75.3 69.3 234.0 100.4 133.6( 1,105.1| 1,107.8 74 8.0 12
7124 102.2 2884 321.7 172.9 1125 60.7 -3 4.0 69.7 65.7 238.0 101.3 136.7( 1,127.6| 1,123.3 49 84 5.7
1972: 729.3 105.7 293.1 330.5 1883 179 65.8 438 2.1 7.8 75.6 246.8 106.8 140.0 [ 1,161.7 | 1,164.4 14.7 127 155
747.0 108.9 301.5 336.7 199.1 120.5 66.7 11.9 2.2 7.6 75.4 248.9 107.3 141.6| 1,185.3| 1,195.0 11.0 8.4 10.9
764.8 1123 308.4 344.0 205.7 123.0 68.3 4.4 3.8 81.9 78.1 249.6 104.4 145.2| 1,209.5| 1,220.0 9.2 8.4 8.6
789.2 118.0 3174 353.9 214.9 130.7 3.4 10.8 45 88.2 83.7 254.8 104.9 1499} 1,252.7| 1,259.0 13.6 15.1 134
1978: 813.2| 126.3 327.01 3599| 2280 137.2 75.9 14.8 95| 100.1 90.6| 261.0( 1068 154.2( 1,296.8( 1,302.1 16.1 14.8 144
827.9 12563 333.5 369.1 237.8 1449 3.5 19. 13.9 109.4 95.5 263.3 105.6 157.71 1,323.6| 1,329.0 9.9 85 8.5
846.2 125.0 344.0 371.2 231.2 149.4 72.8 15.0 21.1 118.7 97.6 265.0 103.1 1619 1,354.4| 1,3483 81 9.6 59
861.6| 1223 3537 3857 2523 152.2 70.9 29.2 225 1283| 1057 2768| 1100| 1668} 1,384.1| 1,390.7 135 9.1 13.2
1974: 880.0| 1202| 365.6| 3942 2881 1544 676| 161| 250| 14.7| 1168| 2831| 1098| 1733| 1410.1| 1401.2; 87| 77| 31
907.81 1243 376.8( 406.7| 2413 159.2 66.1 16.0 14.6| 151.5( 136.9| 2955| 114.6] 180.9| 1,4432| 1,444.6 9.6 9.7 13.0
935.3 130.2 388.1 417.0 238.9 163.4 66.2 9.3 10.7 152.9 142.2 304.1 117.8 1864 | 1,479.8| 14784 85 10.5 97
9430 1203 393.1| 42971 2451 165.5 59.2 20.4 149| 1599| 1451 313.8| 1226 191.2| 1,496.5| 1,502.0 77 46 6.5
1975: 152461 967.4| 1248 400.5| 442.1| 2049 160.5 569 —125 29.3| 1620 132.8; 323.1( 1255 1976 1,537.1| 1,4953 2.1 113 -18
1,563.5 996.6 130.1 411.2 455.3 204.6 160.0 59.8| ~152 327 155.4 122.7 329.7 127.3 20241 1,578.7| 1,530.8 10.6 11.3 9.8
1,627.4| 1,029.6 140.0 423.2 466.4 229.5 1634 64.3 1.8 204 159.0 129.7 338.9 129.6 209.2| 1,625.5| 1,598.0 174 124 18.7
1,678.2| 1,057.5| 1465 429.9( 481.1| 2393 167.5 684 34 329| 168.9| 136.0( 3485| 134.3| 214.2| 1,674.8| 1,6453 13.1 127 12.4
1976: 1,780.9| 1,091.8| 1564 43941 4959| 264.6 171.8 75.9 16.8 2361 170.6| 147.0] 350.9( 1323| 2186( 1,714.1} 1,707.3 13.2 9.7 159
1,761.87 1,111.2 158.9 446.4 505.8 215.8 176.3 79.9 196 20.0 175.1 155.1 354.9 1349 220.0| 1,742.2| 1,741.9 7.3 6.7 8.4
1,794.7( 1,139.8 162.4 456.0 521.4 279.6 182.7 79.5 174 17.0 180.5 163.4 358.2 1315 22081 1,777.2| 17176 17 83 85
1,843.7| 1,174.6 168.1 466.0 540.6 290.6 189.2 913 10.2 147 184.8 170.1 363.8 140.7 223.0| 1,833.6] 1,829.0 114 13.3 12.1
1977: 1,8991| 12118 1770 477.5| 557.4| 3115 2001 963 151 40| 1863| 1823| 3718| 1427| 2292 1,884.1) 1,8951| 126 115 153
1239.2} 1819 485.6| 57L7) 3414 209.5) 1102 217 42) 1940 189.8| 384.1| 149.9| 234.2| 1,947.2| 1,964.7 155 14.1 15.5
1,2702| 1865 49191 5917 3637 218.0( 1130 32.7 53] 1959| 190.6| 392.3| 154.3| 238.0| 1,998.9| 2,026.3 134 11.1 13.1
1,307.6( 1926 506.8| 608.2| 359.6 229.0] 1150 156 —59| 1903| 1962| 401.1| 157.6| 2434 2,046.8| 2,068.3 6.2 9.9 8.6
1978: 1,3326| 1889 51641 627.3| 379.7 235.0| 1184 263 —6.6| 2038| 2104] 4056( 154.9( 250.7( 2,085.1} 2,117.9 9.8 1.7 9.9
1,391.1| 2076 534.4| 649.0| 4202 257.3 1285 344 13| 22211 2207 417.6( 157.1( 2606 2,1959( 2,228.9 24.5 23.0 22.7
1,424.6 210.0 548.5 666.1 4247 266.8 133.4 24.5 6.8 233.2 2264 4334 165.4 268.11 2,265.0| 2,282.7 110 13.2 10.0
1,465.7] 215.8 567.9| 6820 4427 276.9 136.4 29.4 150 250.9| 236.0| 4442| 169.9| 2743 2,338.2) 2,352.6 144 13.6 12.8
1979: 2,4205| 1,501.8| 2156| 583.4| 7028| 4469 2890 1360| 21.9| 227| 2652| 2¢26] 449.2| 1721| 277.1| 2,398.7| 2,8979 92| 108 19
2,474.5] 1,537.6 2144 600.9 7224 463.2 296.3 138.7 28.1 15.2 278.1 262.9 458.6 1731 285.4| 2,446.4] 2,459.3 9.2 8.2 10.6
2,546.1 1,590.0 223.9 623.6 7425 461.5 310.1 1417 9.7 21.8 301.0 279.2 4728 178.6 2942 2,5686.4  2,5624.3 121 15.5 11.0
2,591.5| 1,637.5 221.9 645.1 770.5 447.8 315.9 139.8 —~7.8 154 320.6 305.2 490.7 188.0 302.7| 2,599.3| 2,576.1 73 10.3 85
1980: 26730 1,6822] 2250{ 6620| 7951| 461.0| 3267| 1339 4| 207| 8465| 3258[ 509.1| 197.0| 8122| 26725| 26528| 132| 17| 124
1,688.9 204.9 671.8 812.2 425.0 314.1 110.5 5 30.1 3484 318.3 528.2 208.9 319.2| 2,671.7( 2,642.1 -1 —.1 —-15
218.7 686.4 844.2 405.4 319.7 1163 —29.6 46.8 350.1 303.3 532.6 207.2 3254 2,763.6 | 2,687.2 9.6 14.5 7.0
228.5 705.21 876.3| 4564 330.5| 1305 —4.6 30.8| 358.9| 3281| 5514 2193 3321| 2,853.3| 2,817, 17.9 13.6 20.9
1981: 241.1 726.6 895.2 506.9 347.8 131.1 28.0 38.9 380.7 3419 570.1 229.3 340.8| 2,950.8| 2,939.9 19.6 14.4 185
236.0 73731 92321 5153 36451 1281 22.1 290 3834 3544| 577.0) 233.9( 3432 2,995.0) 2,988.7 53 6.1 6.8
246.9 745.7 9484 535.9 380.2 120.1 35.7 30.9 382.3 351.4 591.9 2454 346.5] 3,064.0| 3,068.8 113 9.5 11.2
752.7 972.0 504.0 384.5 109.8 9.7 36.9 384.8 3479 613.3 260.2 353.1| 3,104.7| 8,077.5 1.9 54 11
1982: 245.1 758.1 993.1 459.5 382.0 101.7| —24.1 34.7 373.0 338.4 622.1 262.9 359.21 3,136.7| 3,077.9 -2 42 1
248.9 762.6| 1,012.2 467.8 369.2 103.6 -5.0 42.1 378.9 336.8 625.7 259.3 366.41 3,164.5( 3,117.3 6.2 36 5.2
252.8 776.7( 1,036.1| 4522 360.7 1005 -~9.0 145 359.9( 38454 6471} 2753| 371.8{ 3,1884} 3,164.9 25 3.1 6.2
263.8 786.6| 1,066.5| 409.6 354.9| 1147 -59.9 14.1| 3859| 821.9| 671.8| 293.21 378.7| 3,272.4| 3,198.5 42 11.0 43
1983: 3,265.8 | 2,146.6f 266.7 79101 1,0889| 4283 3408| 130.2| —426 227| 343.6] 38209 6681| 2855 382.7| 3,3084| 3,243.1 6.8 45 5.1
3,367.4| 2,213.0 284.5 81091 1,117.6 4813 344.7 14781 —11.2 —21 344.1 346.2 675.2 2817 3875 8,378.6 3,369.5 13.0 88 16.5
3,443.9| 2,262.8 295.2 827.0| 1,140.6 519.7 358.1 167.1 -55| —19.3 357.7 376.9 680.7 284.9 395.8| 3,449.4| 3,463.1 94 8.6 11.6
3,545.8| 2,315.8 310.0 837.9| 1,167.9 579.8 383.9 164.9 310| -258 364.7 390.5 676.1 276.1 400.0| 3,514.8| 8,571.6 124 7.8 13.1
1984; 23611) 3227) 8499 1,1886| 6630 3927| 1762| 941 —457| 3743| 4200| 696.5| 2840| 4125| 85808| 37206 154| 77| 178
24170 3351 866.9| 1,215.1 664.2 4132 184.3 66.7( —-62.8 383.2 446.1 735.8 315.0 420.8| 3,687.4| 3,817.0 89 12.5 10.8
2,450.3 337.7 872.81 1,239.7 670.3 423.3 182.1 65.0| —59.3 390.8 450.1 746.6 317.0 429.6| 3,742.9| 3,867.2 58 6.2 54
2,493.4( 3467 879.6| 1,267.1| 6618 435.0| 1818 450 —-67.9( 3857| 4536| 7645| 326.0; 4385 3,806.8( 3,919.7 47 70 5.5
1985: 2,554.9( 3614 890.9| 1,302.7| 639.3 431.7 183.8 178 -53.1| 376.8| 420.9| 7844 336.1| 4483| 3,907.7| 3,978.7 79 11.0 6.2
2,599.3( 367.1 905.6| 1,326.6| 652.3 446.1 186.7 19.5| —74.3| 372.6| 4469 801L7| 339.6| 4621 3,950.5| 4,053.3 5.6 5.4 7.7
266141 3872 915.7| 1,358.5| 626.7 436.6| 1894 7| —812] 3651 4462| 8402 3684! 4718} 4,046.3| 4,1282 7.0 9.1 7.6
2,700.4| 3732 932.7| 1,3945| 6541 451.83| 1955 7.2] —1032| 369.2| 4724| 856.7| 376.6! 480.1| 4,100.7| 4,211.2 6.2 5.5 83
1986: 2,739.0) 3814 938.4| 1,419.2| 686.6 4389| 203.6 4401 -93.0] 3769| 4699| 847.8( 356.6( 491.2( 4,136.5| 4,2734 7.2 35 6.0
2,721} 393.0 937.2| 1,441.9| 667.8 43191 2164 195| —101.2} 373.9| 4751 8688| 368.7| 500.2| 4,1881] 4,308.7 2.6 5.1 33
2,84281 4299 944.7] 1,468.2] 653.0 4306} 221.8 7| 10911 377.8| 4869| 8818 3727( 509.1( 4,267.7( 4,377.6 59 7.8 6.6
2,876.0) 4218 954.11 1,500.1| 6564 4341| 2244 -~2.0|-1143| 3852| 4994| 886.5| 366.7( 519.7( 4,306.6( 4,4189 34 37 3.8
1987: 4,391.8] 2,921.7| 403.5 977.5| 1,540.7| €855 4228| 2250 37.7| —119.1( 3953| 5144| 9038| 38727 b53L1( 4,354.1( 4,510.9 8.4 45 8.6
4,484.2] 2,992.2 420.5 99531 1,5764 698.5 438.2 227.6 32.7| —1222 416.8 539.0 915.7 371.5 5382] 4,451.5| 4,606.3 8.7 9.3 8.7
4,568.0 | 3,058.2| 4414! 1,0066| 1,6102| 702.8 462.11 226 145| -125.2| 4404| 565.6| 932.2] 386.3| 546.0¢ 4,553.5| 4,693.2 79 9.5 7.8
4,662.8( 3,076.3| 422.0] 1,0124} 1,641.9| 7649 4641 2288 72.0| —125.7| 4597 5854 947.3| 391.4| 5559 4,590.7| 4,788.4 8.6 33 84

Note.—GNP=Gross national product; CBI=Change in business inventories.
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Table 2.—Gross National Product in Constant Dollars

[Billions of 1982 dollars; quarterly data are seasonally adjusted at annual rates}
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Personal consumption Gross private domestic investment Net exports Government purchases Percent qhan,ge ‘from
expenditures of goods and services Gross preceding period
Yearand | onp > . . . Final domes- Gross
quarter ura- | Nondur- Nonresi- Si- X- Im- tate | sales . . lomes-
Total | ble | able | Serv | Total | “gengigl |dential | OB | Net | ports | ports | Total |Federal| and Fur- | onp | Final | e
goods | goods 1ces local gur-
chases
4714 40.3 2114 2197 1892 93.0 35.4 10.8 41 421 374 94.2 18.3 759 698.7{ 17049
4397 31.9 203.1| 204.8 97.5 76.9 21.5 -9 23 356 333| 1083 20.6 82.7| 6436| 6405 —94| 79| -91
422.1 27.5 201.7| 193.0 60.2 494 179 =71y -10 29.3 304| 1068 21.2 856 5952/ 589.11 -85/ -75| —80
384.9 21.0 187.0 1769 226 29.6 94| -164 —.5 23.2 23.7| 1022 21.9 80.3( 525.6( 509.7| —134| —-117| -135
3787 20.7 181.8| 1762 22.7 25.8 77 -107| -14 221 24.2 98.5 27.0 71.5F 50921 4999 -21| -31f -19
390.5 23.4 1924 1747 353 324 105 -6 1 24.7 246 1107 347 76.11 5443 5365 7.9 6.9 73
412.1 28.9 201.5| 1817 60.9 40.0 149 62| -59 26.6 325| 1130 34.1 79.01 5740 586.1 8.1 55 9.2
451.6 35.9 2243 1914 821 54.4 189 9.0 -—42 28.4 325] 1325 53.6 789| 6531 6663 141 138 139
467.9 37.7 232.8| 1974 99.9 65.5 20.2 14.1 -3 35.7 359| 1278 489 79.0| 681.2| 6956 5.0 43 44
457.1 30.4 2354| 1913 63.1 488 204 —60 6.0 341 2817 1379 55.0 829 6702| 6582 —-45| -16| —54
480.5 35.7 24801 1967 86.0 53.2 289 3.9 6.1 36.2 30.1) 1441 53.8 90.3| 7127 17105 79 6.3 7.9
502.6 40.6 259.4| 2027( 1118 65.0 32.5 144 8.2 40.0 317| 150.2 63.6 86.6] 7585| 1764.6 7.8 6.4 7.6
531.1 46.2( 275.6] 209.3| 1388 76.6 344 218 3.9 42.0 382| 2356| 153.0 826| 8816| 9055 177 16.2 184
5276 31.3 279.1| 217.2 76.7 474 173 120 -7 29.1 36.9| 4837( 4071 76.71 1,068.3| 1,088.0 18.8 21.2 20.1
539.9 28.1 284.7 2272 50.4 394 104 7| —23.0 25.1 480( 7089| 6381 70.8| 1,275.5| 1,299.2 18.1 19.4 194
557.1 26.3 2979 2329 56.4 52.6 90| -52| -23.8 213 511) 7908 17225 68.3( 1,385.7| 1,404.3 82 8.6 8.1
592.7 28.7 323.5| 2405 76.5 74.2 10.7 —84| -—189 35.2 541 7045| 6340 7051 1,363.3| 1,373.7 -19 -16 ~2.2
655.0 478 34421 2629| 1781 105.5 47 27.9 27.0 69.0 420 2369( 1593 776| 1,069.0| 1,069.9| —19.0| —21.6| —221
666.6 56.5 3374 272.6 1779 121.7 57.2 —-1.0 424 823 39.9 179.8 919 87.9( 1,067.7] 1,024.3 —-28 -1 —43
681.8 61.7 3387| 281.4) 2082 1274 68.6 12.3 19.2 66.2 471 199.5( 1061 934 1,096.4| 1,089.5 3.9 27 6.4
695.4 67.8 342.3| 2853] 1688 114.8 63.6] —9.7 18.8 65.0 462 226.0| 1195| 106.5| 1,118.7| 1,090.2 0 2.0 1
733.2 80.7 352.8| 299.8f 2349 124.0 86.7 24.2 47 59.2 54.6| 2308| 116.7| 1142 1,179.5| 1,199.0 85 54 100
7487 4.7 362.9| 31111 2352 1317 72.6 30.8 14.6 72.0 574] 32971 2144 1154 12974 1,3136 10.3 10.0 9.6
771.4 73.0 37661 321.9( 2118 130.6 71.2 10.0 6.9 70.1 63.3( 3899, 2727 117.3 1,370.0f 1,373.1 39 5.6 4.5
802.5 80.2 38821 3341 2166 140.1 738 28 -27 66.9 69.7| 419.0( 2959| 123.1| 1,4325| 1,438.0 4.0 46 4.7
8227 815 3938 | 3474 2126 1375 798 —48 25 70.0 67.5| 38784 2450| 1334 1,421.0{ 1,4137| -13 -8 —-17
873.8 96.9 41321 3636 2598 151.0 924 16.3 0 76.9 7691 36131 2179 1434 1,478.6; 14949 56 4.1 57
899.8 92.8 4269 380.1( 2578 160.4 84.4 12,9 43 87.9 836 3637 2154| 1483} 1,512.7| 1,521.8 2.1 2.3 18
919.7 924 4347 892.6( 2434 161.1 79.3 3.0 7.0 94.9 87.9| 3811| 2241 157.0| 1,548.1| 1,544.2 1.7 23 15
932.9 86.9 43991 4061 2214 143.9 81.0| -—34| -103 824 9281 3953( 224.9; 1704} 1,5426( 1,549.6 —.8 —4 4
979.4 96.9 455.8| 426.7( 2703 153.6| 100.2 165 —182 83.7) 101.9| 3977 221.5| 176.2| 1,6126| 1,647.3 58 45 6.3
1,005.1 98.0 4633 44391 2605 159.4 93.3 771 —-40 984 1024 403.7] 220 183.1] 1,657.5| 1,669.3 22 2.8 13
1,025.2 93.6 470.1| 4614 2591 158.2 93.6 78| -27| 1007 1033] 427.1] 2329| 1942 1,701.4{ 1,711.3 2.6 2.6 25
1,069.0| 103.0 4842| 481.8( 2886 170.2|  102.2 162| —1.5| 1069 114.4| 4494| 249.3| 200.1] 1,783.3| 1,807.0 53 48 5.6
1,1084( 1118 49431 50231 3071 176.6| 1139 1661 -19| 1147 116.6| 4598 247.8| 2120/ 1,856.7| 1,875.3 4.1 41 38
1,1706| 1208 517.5| 532.3( 8259 1949| 1153 157 59| 12887 1228 470.8| 24421 226.6| 1,957.6| 1,967.3 53 54 49
1236.4| 1346 543.2| 558.5( 367.0 2276 1142 2521 —27( 1320| 1347| 487.0( 2444| 2425| 20624 2,090.3 5.8 5.4 6.3
1,298.9( 1444 569.31 5853 3905 25041 103.2 369| ~13.7( 1384 152.1{ 5326 273.8| 2588 2171.5| 2,222.1 58 53 6.3
1,337.7| 1462 579.2| 6123 3744 245.0| 1006 288| —169( 1436| 160.5| 576.2( 3044| 271.8| 2,242.6| 2,288.3 29 33 3.0
1,405.9| 1616 602.4| 641.8] 3918 2545| 1162 210} —29.7| 155.7| 1853| b597.6( 309.6| 288.0| 2,3446| 2,395.3 4.1 45 49
1,456.7( 167.8 61721 6717 4103 269.7| 1154 251 —34.9( 1650 199.9| 591.2( 2956| 2956 2,398.1| 2,458.1 24 23 2.6
1,492.0( 1625 632.5| 697.01 3815 2640| 1093 82 —800| 1783| 2083 5726| 2683 3043 24079| 24462 -3 4 —.5
1,538.8{ 1783 640.3| 720.27 4193 258.4| 1413 1961 —39.8] 179.2| 2189 5665 250.6] 3159/ 2,465.2( 2,524.6 28 24 3.2
1,621.9( 2004 665.5| 7560 4654 277.0| 166.6 2181 -49.4( 1952| 244.6| b570.7( 2460 3247 2,586.8| 2,658.0 5.0 49 53
1,689.61 220.3 6832 1786.1 520.8 317.3 163.4 4001 —-315| 2423 2738 6653 230.0| 3353 2,704.1| 2,775.7 52 45 44
1,6740( 204.9 666.1( 803.1| 4813 317.8| 1302 333 81 2691 2684 5732 2264 3468 2,696.0| 27285 -5 -3 -17
1,711.9| 205.6 676.5| 829.81 3833 281.2| 1149 -128 1891 259.7| 2408 580.9| 2263| 3546 2,707.8| 2,676.1| -—1.3 41 -19
1,803.9| 2323 708.8| 862.8] 4535 2906 140.8 221 -11.01 2744| 2854 580.3| 2242| 356.0| 2,804.6| 2,837.7 4.9 3.6 6.0
1,883.8| 2539 73L4| 8985) 5213 3240 1681 2911 —355| 281.6| 317.1| 5891 231.8( 357.21 2,929.5( 2,994.1 47 45 55
1,961.0| 2674 753.7| 939.8] 5769 362.11 1780 36.8] —2681 3126| 3394 6041| 2337 370.4| 3,0784 3,1420 5.3 51 49
2,004.4( 2665 766.6] 9712 5752 38941 1708 15.0 36| 3568| 3532| 609.1| 2362 373.0| 3,177.4| 3,188.8 25 32 1.5
2,0004| 2459 7626} 991.9| 509.3 379.21 137.0| 69 57.0| 3889| 3320| 6205| 2469 373.6| 3,194.0( 3,130.1 -2 B -18
2,024.2| 250.8 764.4] 1,009.0( 5455 395.2( 1265 23.9 494| 3927 3434| 629.7| 2596| 370.1| 3,225.0| 3,1994 19 1.0 2.2
2,050.7| 2527 T71.0¢ 1,027.0( 447.3 366.7 1051 —245 26.3| 3619 3356 641.7| 2727 369.0| 3,190.5{ 3,139.7 —2.5 —-11 -19
2,146.0( 2831 800.2) 1,062.7( 5040 36121 1493 —64] —199| 3481, 3681 649.0] 2751} 373.9] 3,2855| 3,299.1 3.6 3.0 5.1
2,249.3( 3231 8259} 1,100.3| 6584 42521 1709 62.3| —84.0| 371.8; 4558| 671.7| 290.8| 387.0( 3,439.1| 3,585.4 6.8 47 87
2,354.8| 355.1 84741 1,152.3 453.5 1744 91| —1043( 3672 4714} 7312 326.0| 4052| 3,609.6 3,723.0 34 5.0 38
2,455.21 385.0 879.51 1,190.7| 6435 433.1 195.0 154| —137.5] 3784} 5159| 760.5| 333.4| 427.1| 3,706.3| 3,859.3 2.8 2.1 3.7
2,521.0) 3909 890.5) 1,239.5 6748 4451 1952 344 —12891 4278| 5567 78021 339.0| 441.2| 3,8126} 3,975.9 34 29 3.0
1960: 1,671.6| 997.1 96.9 460.7( 439.6| 288.7 161.1 100.9 26.7 —9.4 95.0 104.3| 3952 217.0 178.2] 1,644.9| 1,681.0 7.0 5.2 54
1,666.8| 1,009.8 99.9 4659 4441 261.4 161.4 927 78 -6.9 98.0 1049| 4026| 2204 18221 1,659.5| 1,673.8 -11 3.6 -17
1,668.4| 1,005.7 98.7 463.1| 4439 157.7 89.8 108 -24 99.9 1023| 4068 2218 1850/ 1,657.6| 1,670.8 4 -.5 -1
1,654.1| 1,007.8 96.4 463.6| 4479 2336 1576 899 —139 26| 100.5 979| 4101 223.2 1869 | 1,668.0| 1,651.5 —34 2.5 —-45
1961: 16713] 1,009.5| 912| 4653| 4530| 2383 1553 902 —71| 88| 1021 983] 4197| 2269| 1928| 1,6785| 16676 42| 25| 40
91.8 4704 4613 2491 157.0 90.5 17| -3¢0 96, 999 4224 23081 1916 1,6904 1,695.1 5.1 29 6.8
93.7 469.2| 4617 2705 158.0 95.4 1711 —54; 10081 1062 426.7| 2331| 193.5| 1,699.2] 1,721 58 2.1 64
97.8 475.5| 469.7] 2784 162.6 98.4 174 -60| 1029| 109.0| 439.6] 240.7| 1989| 1,737.5| 1,761.0 9.3 9.3 94
1962: 99.9 480.2| 473.6| 2877 1655 100.2 22.0 —94 102.3 111.7{ 4460 2487 197.3 | 1,755.91 1,787.3 53 4.3 6.1
102.0 48131 480.3| 291.2 1713 1031 167 —52| 1089 1141| 446.9( 2481, 198.8| 1,779.7| 1,801.6 4.2 5.5 3.2
103.1 485.7( 484.0{ 2947 1734 102.9 184 —6.5] 1088 11531 4521 25097 201.2) 1,794.7| 1,819.6 38 34 4.1
106.8 480.7| 489.3| 2807 1705 1027 7 -9.0| 1075 1165| 4526 2494] 203.2| 1,802.6] 1,819.1 - 1.8 -1
1963: 109.2 4924 ( 4926 2919 168.9 106.1 17.0 —-6.6 107.3 1139| 4552 2482( 207.0| 1,817.7| 1,841.2 5.5 34 49
111.2 4922 496.7| 3069 1743 | 1140 186| —14| 1147 116.1| 4544 2455 2089! 1,841.4{ 1,861.5 5.7 53 45
112.9 4959| 506.7| 315.6 1794| 116.0 202f -26| 1158| 1185| 464.1| 249.5| 214.6| 1,872.3| 1,895.1 7.2 6.9 74
118.9 496.5| 513.1| 314.0 1839 1194 10.7 30( 1209 117.9| 4655| 2480 217.5| 1,895.4| 1,903.1 29 50 17
1964: 118.1 505.11 5220 3247 18651 121.3 16.9 97| 1280| 1183| 469.2| 2483| 2209} 1,931.8( 1,939.0 9.2 19 7.8
120.7 5146| 529.11 3236 192.3| 116.0 153 48| 1260| 121.3| 4727 2468( 2259| 1,950.1} 1,960.7 35 3.8 4.6
124.2 5244 5361 3245 197.91 1129 138 56 129.6] 1240| 4703) 241.8| 2285| 19714} 1,979.6 41 44 3.9
120.3 5260 541.8{ 3308 2029 111.0 16.9 37| 1315 1278 4711| 239.9| 231.2| 1,976.8( 1,989.9 17 11 21
1965: 130.7 531.2| 546.3| 3621 2147| 1150 823| -380( 1201| 1231| 469.6| 2363| 2334 2,004.6| 2,039.9 9.0 5.7 104
131.2 536.1| 554.4) 3643 224.1| 1164 23.9 —4| 1358| 1363 480.8| 2413 239.6| 2,0425( 2,066.8 5.9 7.8 5.4
135.9 54471 5617 369.9 231.1| 1133 2541 —43| 1327| 137.0| 491.5]| 2449| 246.6| 2,073.9| 2,103.6 6.5 6.3 7.3
140.8 560.8| 5717 3718 2406| 1119 192| 32| 1393 1425| b505.8| 2552| 250.6( 2,128.3| 2,150.8 9.5 109 9.3
1966: 147.3 563.4| 576.9( 396.9 24797 1133 857 -~7.9( 1384} 1463 5135 2594 2541 2,154.3| 2,198.0 8.2 5.0 9.1
140.9 568.6| 583.6| 3909 251.2| 1068 338 —11.6| 1369| 1485 5234| 2671 2562} 2,162.0| 2,207.4 1.0 14 17
144.8 573.6) 587.11 3891 252.91 1023 339! -182} 137.8;] 1559] 541.9] 2829] 2590/ 2,184.4] 2236.5 42 4.2 54
1445 571.5| 5934| 38852 249.7 914 440 -17.2| 1405 157.8| 551.7| 2859| 265.8( 2,185.1| 2,246.4 20 1 18
1967: 1,3194| 1421 576.31 601.0f 3687 2445 87.6 36.6] —155]| 1440 1595 569.2| 8004| 2688| 2,205.2| 2,257.8 23 3.7 2.0
1,336.5| 1484 579.1| 609.1{ 3617 244.3 99.3 181 —16.1; 1423 158.5| 5731 3028( 270.3) 2,237.1( 2,2714 24 59 2.5
1,343.3| 1471 578.7| 617.5| 3788 2434 1043 31.1| —135| 1427 1562| 579.1| 307.6]| 2715| 2,256.6! 2,301.2 59 3.5 5.4
1,351.5| 1472 582.7| 621.6] 3884 247.8| 1113 293| —225| 1452 167.7| 5832| 3066 276.5| 2,271.3| 2,323.1 23 26 39
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Table 2.—Gross National Product in Constant Dollars—Continued
[Billions of 1982 dollars; quarterly data are seagonally adjusted at annual rates]

Personal consumption Gross private domestic investment Net exports Government purchases Percent change from
expenditures of goods and services Gross preceding period
Year and GNP D N Fixlxal doglces- dGrross

quarter ura- ondur- Nonresi- Resi- Ex- Im- State | sales . lomes-

Total |  ble able Serv- | Total dential dential GBI Net ports | ports | Total |Federal| and cll::srés GNP 5:13‘1]:51 tic

goods | goods | % local ur-

es
1.378.1 155.8 594.2 628.2 387.7 265.7 1129 1917 —287 149.3 178.0 590.1 309.0 281.11 2.308.11 2.356.0 47 6.6 58
1,396.7 159.1 599.2 638.3 3972 250.0 1158 3141 ~275 153.1 180.6 600.5 3134 28711 2,335.5| 2,394.4 7.0 4.8 6.7
1421.5| 1664 608.6| 646.5| 3920 252.1 116.8 232 —29.2| 161.8| 191.0( 601.0( 3104| 290.7( 2,362.1| 2,414.5 3.1 4.6 34
1,427.1| 1653 607.6| 6542 3902 260.4| 1193 105| —832¢ 1585| 191.8| 599.0| 3057 293.2| 2,3725} 2,416.2 ~4 18 3
14429 1688 6134 660.7| 412.0 266.0 119.4 266 —31.6| 1449| 1765| 5932| 299.0| 2942 2,389.9| 24481 5.1 3.0 5.4
14517 1682 616.2) 667.3| 409.1 267.9) 1183 229 —36.9] 171.3| 208.21 596.0| 299.8| 2962 2,397.0( 2,456.7 5 1.2 14
1459.9| 167.6 617.6( 674.7| 4195 2738 1165 292 —386.6( 1703} 206.9| 5904 2942| 2962 2,403.9| 2,469.8 2.2 12 22
1,472.0 166.7 6214 683.9 400.5 271.1 107.5 21.9| —343 173.3 207.7 585.3 289.5 295.8| 2,401.6| 24578 —1.6 —4 -19
1970: 2,408.6| 1,481.5 163.5 628.4 689.7 379.9 265.9 108.2 58] —314 175.8 207.2 578.6 279.8 298.8| 2,402.8| 2,440.0 —2.4 2 -29
2,406.5| 1488.1| 1656 629.6| 692.8| 3764 264.3 102.1 100 —27.7| 181.2| 2089 569.7| 2689| 3008] 2, 2,434.1 - -1.0] =10
24358 1,501.3| 166.2 634.3| 700.8| 390.6 266.9| 1076 1611 —27.7| 1784| 206.1( 571.6| 2640| 307.7| 2,419.7} 2,463.5 5.0 39 49
2,413.8| 1,4972| 1548 637.7| 7046| 3793 259.0| 1192 10| —333( 177.8| 2111| 570.6] 260.4( 310.2( 24127 2,447.1 -36| -12| -—26
1971: 247861 1,52091 170.7 639.4( 7108) 4155 2517 126.1 31.7| —253( 178.7| 204.0| 567.6| 2555) 3121} 2,447.0( 2,503.9 112 58 9.6
2,4784 | 1,533.0| 1751 640.9| 71701 4231 258.6 139.3 252 —417( 180.2| 221.8| 564.0| 249.1| 314.9| 2453.2| 2,520.1 1.0 2.6
249111 1,541.0| 180.0 639.0( 7220} 4259 2576 1417 206 —427( 187.5] 230.2| 566.9| 251.1| 315.8| 2,470.5{ 2,53 2.1 2.9 22
.| 2,491.0( 1,560.1[ 187.4 641.8| 17310 4128 259.6| 1522 10| —493( 1704 2197| 5674| 246.6! 320.8| 2,489.9| 2,540.3 0 3.2 1.0
1972: .| 2,545.6| 1,581.8] 1917 6475 74271 4395 267.9( 1636 81| —522{ 1895 241.71 5764 253.6( 3228 2,537.5( 2,597.8 9.1 7.9 9.4
. 1,607.9| 196.1 661.8| 7500 4623 2722 1645 25.6| —49.2( 186.9{ 236.1f 574.1| 2522| 3219 2,569.6| 2,644.3 8.0 52 74
1,620.9] 2014 670.4| 7581) 4738 2159 - 1656 324 —477| 196.6| 244.3| b566.1( 2417 3244/ 2,580.7( 2,669.8 4.2 3.2 3.9
1,667.8| 2124 682.2| 17732| 486.0 2922 1728 21.0( —486( 207.8| 2564| b566.1( 2364| 32970 2650.3( 2,719.9 17 97 71
1973: 1,689.9 225.7 687.8 776.3 515.7 304.5 1771 341 —441 2217 271.8 572.5 2404 332.2{ 2,700.0| 2,778.1 9.7 1.9 8.8
1,687.2 221.8 680.8 784.6 521.7 316.7 1653 396) —36.6 239.2 215.7 568.6 235.8 332.8| 2,701.41 2,777.6 1.0 2 -1
1,694.5 220.0 684.5 790.0 511.4 322.6 158.7 30.1; —234 247.8 271.2 555.8 220.0 335.8| 2,708.2| 2,761.7 -4 1.0 -23
1,686.8 213.8 679.4 793.5 534.2 3265 152.5 56.3) —224 254.1 276.5 5642 2239 340.3| 2,706.5] 2,785.1 3.6 -3 34
1974: 4] 1,667.5 208.2 664.9 7944 501.1 324.4 141.4 35.3 11.0 266.8 255.8 567.8 223.9 3439 271211} 2,736.4 —-22 8 —-6.8
.21 1,677.21  209.9 665.4| 801.9] 4965 3247 134.4 315 14| 2766 2752| 5802| 2320| 3482| 2,717.8| 2,753.8 11 8 26
3| 1,686.7| 211.6 670.2| 8049 4655 316.0| 1306 188| —55| 266.7| 2723| 572.6( 2252{ 3474(277004| 2,7248| 51| -25! —41
4| 1,664.7) 1897 663.9; 811.0| 4622 306.2 114.4 415 —35( 26671 2702 5721| 2244| 347.7| 2,653.9| 26990 -35| —67} 37
1975: 7| 1,677.1 193.5 666.9 816.7 370.6 285.5 10691 -21.8 174 260.0 242.6 571.5 226.3 351.1| 2,664.4| 2,625.2 —7.6 16| —-105
.6 1,706.0| 1987 677.8| 829.6| 3581 217.6 1108 -—30.3 282 2525( 2243 b577.2| 2255| 851.7| 2,699.9| 2,641.4 41 54 2.5
2,714.9( 1,7239| 2117 679.8| 8324| 3944 2196 1182 34 144) 2569| 242.5] 58211 225.7| 356.5) 2,718.3| 2,700.5 7.0 2.8 9.3
2,752.7| 1,740.4 218.3 681.5 840.5 410.1 282.1 123.6 4.4 155 269.3 253.9 586.8 2278 359.0| 2,748.3| 2,737.2 5.7 4.5 5.5
1976: 2,8044) 17775 229.7 696.2| 851.7| 4447 284.9 135.4 24.4 — 268.5| 268.7| 5824| 2221 360.3) 2,780.0( 2,804.6 ki 49 10.2
2,816.9( 1,7904| 230.6 705.0) 854.8| 4549 286.8 139.1 29.0| —87¢ 2720( 280.7| 5803| 2234| 357.0| 2787.9| 2,825.6 1.8 11 3.0
2,828.6) 1,809.9| 2324 T12.1) 865.4| 4528 292.8 136.3 237 —134| 277.9] 29137 5794| 2254 0] 2,805.0( 2,842.1 1.7 2.5 24
2,856.81 1,837.8 236.7 721.8 8794 461.8 297.9 1524 11.6| -21.8 279.1 300.9 579.0 226.1 352.8( 2,845.2| 2,878.6 4.0 59 52
1977: 2,896.0| 1,863.7( 246.7 7288 8882| 4920 311.5| 1563 242 -39.9( 277.8] 317.7| 580.2| 223.8| 356.3| 2,871.8) 2,935.9 5.6 38 8.2
2,942.7| 1,869.0 251.8 721.3 889.9 519.0 3204 172.7 259} -328 284.8 3177 581.5 230.8 356.7| 2,916.8| 2,975.5 6.6 6.4 5.5
3,001.8| 1,888.0 256.2 728.3 903.5 546.9 327.8 174.4 4471 281 287.0 3151 594.9 238.0 357.0| 2, 1| 3,029.9 8.3 5.6 15
2,994.1| 1,914.2] 261.1 7409 9122 5272 336.4) 169.1 217 —41.0) 2169| 3179 593.6) 2348| 358.9| 29724 3,0850) —1.0 2.1 a
1978: 3,020.5( 1,923.0| 2526 T45.8| 924.6| 5440 3395 1729 316 —39.0( 290.8( 329.8| 5925( 2284| 364.1| 29839 3,059.5 3.6 22 3.3
3,1159( 1,960.8| 2724 749.1) 939.2] 5846 363.6 179.8 1| -307] 807.6| 3383 601.3] 2303] 371.0] 3,074.8} 3,146.6 13.2 12.0 119
3,142.6 | 1,970.3 270.9 753.5 945.9 583.3 369.4 180.8 331 —224 318.5 341.0 611.5 238.3 373.2( 8,109.5( 3,165.0 35 46 24
3,181.6| 1,989.7} 2739 766.3| 949.6) 595.8 376.0| 1786 41.3| —151( 38331 3482| 611.1| 2379| 3732( 3,140.3| 3,196.7 5.1 4.0 41
1979: 3,181.7| 1,9975 268.9 766.2 962.4 582.2 383.7 174.6 23.9 —48 340.4 345.2 606.7 236.4 370.3} 8,157.7} 3,186.5 0 2.2 —-1.3
3,1787| 1,994.1 262.9 762.1 969.1 590.1 384.9 1724 32.8| —124 343.6 356.1 606.9 233.9 373.0} 8,1458| 3,191.1 —4 —-15 6
3,207.4| 2,007.9| 270.9 766.0| 971.0| 5757 342( 1706 109 1250 3685( 851.0| 6113 237.3] 3874.0| 3,196.5) 3,1949 31 6.6 5
3,201.3| 2,0180| 2634 772.2| 9824| 5529 3948| 1657 -—176 18.7] 8788 360.1| 6117, 237.1| 374.6| 3,2089] 3,182.6 -8 16f -15
1980: 3,23341 2,0154) 2606 T767.9( 986.9! 556.7 3977 154.9 41 43.5| 398.9( 3554| 617.8| 2433| 374.5| 3,2290.3| 3,189.9 4.1 2.6 9
3,157.01 1,974.1 2319 760.9 981.3 499.2 372.9 124.1 2.3 58.6 393.1 3345 625.1 251.6 8735 8,154.8( 3,098.4 -91 -89 —~110
3,159.11 1,996.3 242.7 759.9 993.6 4677 370.4 126.8| —29.5 4.1 383.6 309.6 621.1 248.2 3729 3,188.6| 3,085.1 3 4.4 -~1.7
3,199.2| 2,0156| 2486 761.5| 1,005.6! 5135 37581 1422 —45 52.2| 3880.6| 3284| 617.9| 2444 3734/( 3,203.8| 3,147.0 52 1.9 83
1981: 3.261.1| 2,0229 258.7 763.3! 1,000.9 552.3 385.7 139.3 3 59.7 394.5 334.8 626.3 252.0 374.2| 8,233.8| 3,201.4 8.0 3.8 7.1
3,250.2 | 2,022.4 2484 764.5[ 1,009.5 551.2 395.3 134.1 21.8 50.2 395.3 345.1 626.4 256.0 370.4| 3,228.4| 38,200.0 -13 -1 -2
,264.6| 2,031.5 255.5 764.7| 1,011.4 560.7 402.7 122.3 35.7 42.1 391.1 349.0 630.2 262.7 367.5| 3,228.9| 3,222.5 18 1 2.8
3,219.0| 2,020.0 2404 765.2] 1,014.3 517.9 397.0 1104 10.6 45.3 389.8 344.5 635.9 261.5 368.4| 3,208.5| 8,173.8 —55 —-2.5 —59
1982: 2477 764.2| 1,019.2 464.2 387.0 101.2| —~24.0 40.4 374.1 333.7 634.6 267.0 367.7| 3,194.4| 3,130.0 -5.9 —17 —5.4
249.1 768.3( 1,023.5| 4615 369.5| 1034) —54 41.7) 37857 336.8; 629.71 260.5| 369.2| 3,1853| 3,1382 12| ~11 11
251.8 772.8| 1,027.2 448.6 358.0 100.1 —94 11.7 359.5 347.8 642.5 273.8 368.6 | 3,164.0| 3,142.9 -32 —2.6 6
262.0 778.6 | 1,038.1 408.8 352.3 1158 —59.3 117 336.0 3243 660.1 289.5 370.6 | 3,218.6| 3,147.6 6 71 6
1983: 263.3 786.3| 1,044.6 427.1 341.6 127.81 —423 16.1 342.5 326.4 649.2 278.2 371.0( 3,228.9! 3,170.5 35 13 2.9
280.0 795.71 1,0569.4 486.9 348.8 1474 —93| —14.6 341.7 356.3 650.9 278.5 372.4| 8,267.6| 8,273.0 93 4.9 13.6
288.5 806.2| 1,068.3 524.8 363.9 161.9 ~1.0| —35.0 352.8 387.8 653.6 271.6 376.0 [ 3,307.4( 3,341.4 6.0 5.0 8.6
300.5 812.7( 1,078.6 577.2 3904 159.9 270| 462 355.5 401.6 642.2 266.0 376.2| 8,338.1| 3,411.3 73 38 8.6
1984: 312.6 814.5| 1,085.0 655.2 401.3 170.5 834( 686 362.7 4313 653.0 271.5 381.6| 3,368.3) 8,5620.3 10.7 3.7 134
322.5 828.2( 1,096.1 658.4 422.0 173.1 632| -873 369.1 456.5 680.2 295.6 384,71 3,434.8{ 8,585.4 5.5 8.1 7.6
324.3 829.6| 1,1035| 664.2 433.0 170.3 60.9| —85.5| 3787( 464.1{ 6845 2955| 388.9| 3,459.6] 3,606 2.6 2.9 2.3
333.1 8312 1,116.8 655.7 4444 169.6 417 -94.8 376.6 4714 693.2 300.5 392.7| 8,493.5( 3,630.0 17 4.0 2.7
1985: 344.8 838.2( 1,136.2 634.3 4482 170.3 158] —814 371.2 452.6 705.5 309.0 396.4| 3,661.7!| 3,658.9 49 8.0 3.2
350.3 843.0( 1,144.1 647.5 457.8 172.9 16.9 | —102.4 367.6 470.0 716.7 313.3 403.4| 83,5823} 3,701.6 24 2.3 48
369.1 850.0| 1,156.8| 618.1 4471 175.0| —4.0( —-107.9| 362.6| 470.5| 749.8| 340.9| 4089| 3,639.8 3,7 41 6.6 46
356.4 858.3| 1,172.2 648.0 460.9| 1794 77| —1253| 367.4| 4926 17527 340.6{ 4121 3,654.7| 3,787.6 3.0 1.6 4.8
1986: 3,7119.3| 24151 3633 870.4| 1,1814| 6780 446.8| 1855 457 —1157( 374.5| 4902 741.8( 38227 419.1( 3,673.6 3,834.9 6.4 2.1 5.1
3,711.6 | 2,440.9| 3742 880.9| 1,185.8| 6521 43281 1957 23.6( —140.2| 3721| 5124( 7588 333.6| 4252} 3,688.0} 3,851.8 -8 16 1.8
3,721.3( 2,4786| 405.1 881.4| 1,1920| 6276 4256 199.0 30| —151.8| 379.1| 5309 7669| 3367| 430.2| 3,7183| 3,873.0 1.0 3.3 2.2
3,734.7| 2/486.2] 397.3 885.3| 1,203.6| 6165 427.3| 199.7| -—10.5( —1424{ 387.8| 530.2| 7745 3405} 434.0{ 3,745.2] 3,877.2 14 29 A
1987: 3,776.71 2,490.2| 3783 889.9| 1,222.0| 6464 4182| 1984 20.8| —132.8( 3949 521.7| 7729 834.0( 438.9( 3,746.9/ 3,909.5 4.6 2 34
3,823.0!1 2,516.6 391.3 889.8( 1,2355| 660.1 434.8 197.6 27.8] —126.0 4164 542.3 772.2 332.1 440.1| 3,795.2| 3,949.0 5.0 5.3 4.1
3,865.31 2,5645.2 406.5 891.9( 1,246.8 667.9 462.8 192.1 13.0 | —130.7 4409 571.61 7829 342.1 440.8 | 3,852.2| 3,996.0 4.5 6.1 48
3,923.0| 2,531.7( 3876 890.5{ 1,253.6| 1724.7 464.8 192.7 671] —126.0| 4592 5852 7926 347.7| 444.9| 83,8559 4,049.0 6.1 4 54

Note.—~GNP=Gross national product; CBI=Change in business inventories.
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Table 3.—Price Indexes and the Gross National Product Implicit Price Deflator
[Index numbers, 1982=100; quarterly data are Ny adj d at ] rates)

61

Fixed-weighted price indexes

Percent change %gm preceding

Personal consumption expenditures Fixed investment Government purchases of
Year and goods and services Final CI}IEIII; FWPI GNP
quarter inal H
GNP Total Durable N:'i;(li:r' Serv- | mu.) |Nonresiden-| Resi- Exports | Imports State | sales (I}[I:%) %l:f:::
goods ices tial dential Total |Federal| and GNP PCE ind
goods local index
37.6 35.2 52.3 35.0 312 58.0 65.9 30.2 328 210 25.8 26.9 24.9 37.6 304 24

381 35.7 52.1 35.5 31.9 58.1 66.1 30.3 335 21.3 26.4 273 25.7 38.1 30.9 14 15 16 15
384 36.1 51.9 35.8 324 58.0 66.0 30.2 34.0 0 27.0 8 26.4 38.3 31.2 N 9 1.0 1.0
38.7 364 51.7 36.0 329 58.0 66.1 29.9 341 26.7 27.8 284 2713 38.7 319 8 9 22 1.2
89.1 36.8 51.6 364 334 58.0 66.2 29.5 344 27.1 285 29.3 279 39.1 324 10 1.1 1.6 13
39.6 372 519 36.8 339 58.2 66.4 29.6 34.8 217 29.3 30.1 28.5 39.5 329 12 12 15 1.5
40.1 37.7 51.2 376 345 58.5 66.7 30.0 35.9 28.1 30.0 30.8 29.3 40.0 33.8 14 1.2 217 1.8
41.1 385 50.6 38.7 354 59.3 674 30.8 37.1 29.1 31.3 32.0 30.6 41.0 35.0 25 2.2 3.6 3.0
42.1 39.5 51.2 39.6 36.5 60.2 68.4 31.6 38.2 29.5 327 32.8 325 42.0 359 2.6 2.5 2.6 2.8
437 41.0 52.6 41.2 38.0 614 69.5 33.1 39.3 30.1 345 345 344 43.6 377 37 38 5.0 43
45.6 42.8 53.8 432 397 63.2 1.0 36.0 409 312 36.6 36.4 36.7 455 39.8 4.4 4.3 5.6 5.0
472 44.7 55.0 452 419 61.5 68.4 374 43.3 334 39.6 39,5 396 472 420 3.6 4.6 5.5 52
.8 46.6 56.7 46.6 4.2 60.6 66.6 39.5 453 35.6 423 424 42.2 488 444 3.5 42 57 48
50.3 48.3 57.1 48.2 46.1 59.8 65.0 41.6 46.5 37.8 452 46.0 44.6 50.2 46.5 2.9 35 47 4.2
53.1 51.0 58.1 52.3 483 61.8 66.6 45.1 50.8 424 48.8 50.1 47.8 53.0 49.5 55 59 6.5 59
51.2 55.8 61.6 59.0 52.0 644 68.5 50.1 59.8 54.5 53.5 54.8 52.6 572 54.0 7.8 9.4 9.1 8.9
61.8 60.1 66.7 63.2 56.2 69.0 73.1 54.6 65.4 59.7 58.6 594 57.9 61.8 59.3 8.0 71 9.8 9.2
656.1 63.5 70.4 65.4 60.4 714 75.2 584 674 61.3 62.2 624 62.0 65.1 63.1 53 5.6 6.4 59
68.4 67.5 73.3 68.5 65.3 72.6 74.9 64.8 70.3 66.1 66.0 65.8 66.2 68.4 67.3 5.1 6.3 6.7 6.1
727 122 7.3 8.1 70.2 74.5 75.0 72,5 4.5 713 70.9 70.6 7.2 72.6 722 6.2 1.0 73 72
8.8 78.6 825 80.8 76.0 80.3 80.1 81.2 82.9 80.9 7.3 76.8 19 8.8 78.6 85 88 89 81
86.1 86.8 89.6 89.6 84.0 869 86.1 89.4 90.5 96.3 86.3 86.4 86.2 86.1 85.7 9.3 10.5 9.0 9.0
941 94.6 95.8 97.0 92.6 94.5 3.9 96.6 917 101.5 941 93.5 94.1 94.0 9.3 9.0 9.7 94
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 6.2 5.6 6.4 6.3
104.1 104.2 102.3 102.1 106.3 100.4 9.9 102.2 101.6 977 104.5 104.1 104.8 104.1 103.9 41 4.2 3.9 4.1
108.3 1084 104.1 105.2 111.8 101.5 100.2 106.0 104.3 91.5 109.2 108.0 110.1 108.2 1077 4.0 4.0 37 3.9
111.9 112.2 105.2 107.9 117.2 103.3 101.9 108.3 103.7 95.7 1132 1104 1153 1118 110.9 34 35 3.0 33
115.0] 1153 106.5 107.8 128.0 105.8 104.3 110.9 103.9 115.6 110.8 119.1 114.9 1139 2.8 27 2.1 2.5
119.1 120.4 109.7 1126 129.0 108.8 106.8 115.9 106.0 100.8 119.6 1135 124.1 119.0 117.7 3.6 45 3.3 34

374 35.0 521 348 30.9 519 65.7 30.2 327 26.9 25.5 26.9 247 374 30.2 0 0 41 0
37.5 35.1 52.3 349 31.0 .0 65.9 30.2 32.8 27.0 25.6 21.0 24.9 315 30.4 1.3 11 27 1.2
37.6 353 52.3 35.1 31.3 58.0 66.0 30.2 32.9 27.1 25.7 27.1 25.0 315 30.6 17 2.1 27 19
37.8 35.5 52.3 35.3 315 58.1 66.1 30.2 33.0 271 25.9 21.2 25.1 377 30.6 14 1.9 0 16
318 35.5 52.2 352 31.6 58.1 66.1 30.2 334 27.2 26.1 21.2 25.5 37.8 30.9 9 4 4.0 1.0
38.0 35.7 52.2 35.5 31.8 58.2 66.2 30.3 33.5 274 26.1 27.1 25.6 379 30.9 18 2.3 0 2.0
381 358 52.0 35.6 32.0 582 66.2 30.3 33.7 274 26.4 271 258 381 310 15 14 13 18
382 36.0 51.8 35.8 322 581 66.1 30.3 33.6 27.2 26.6 217 259 38.1 310 6 14 0 1.2
382 36.0 51.8 35.8 32.3 58.1 66.1 30.2 336 27.2 26.7 21.7 26.1 38.2 310 kil 8 0 a
38.3 36.0 51.9 35.7 324 58.0 66.0 30.3 34.1 27.0 26.8 21.9 26.3 382 31.2 5 -1 2.6 6
384 36.1 52.0 35.8 32.5 58.0 66.0 30.2 34.0 21.0 27.0 279 26.5 38.3 314 .8 12 26 11
384 36.1 51.8 35.7 32.6 58.0 66.0 301 34.1 26.8 212 28.1 26.7 383 314 5 2 0 i
38.5 36.2 51.8 359 32.7 58.0 66.1 30.1 342 26.6 215 28.3 21.2 384 31.7 11 12 39 17
38.6 36.4 517 36.0 329 58.1 66.1 30.0 341 26.6 27.6 28.4 213 38.6 31.8 9 14 13 13
38.7 36.4 51.7 36.0 33.0 58.1 66.1 29.9 34.1 26.6 211 28.5 274 386 31.9 5 N 1.3 8
38.8 36.5 515 36.2 331 58.0 66.1 20.7 34.2 26.6 28.0 29.0 274 3817 32.2 11 11 38 18
38.9 36.6 515 36.3 33.2 58.1 66.2 29.8 34.2 26.7 28.2 29.1 217 38.8 32.3 11 1.0 1.2 14
38.9 36.7 51.5 36.3 333 58.0 66.2 29.6 343 27.0 28.3 29.2 278 38.9 32.3 9 9 0 9
39.0 36.9 51.6 36.5 335 58.0 66.2 293 34.3 27.2 284 29.2 279 39.0 324 11 16 12 11
39.2 37.0 51.8 36.6 33.6 58.0 66.2 295 345 215 28.7 29.7 28.2 39.2 326 17 14 2.5 2.4
39.3 37.1 52.1 36.8 33.7 58.0 66.3 29.3 345 27.6 28.8 29.9 28.3 39.3 32.7 13 1.5 12 1.3
394 37.2 519 36.8 33.8 58.1 66.3 29.5 34.6 21.7 29.0 30.1 28.4 394 32.8 9 5 1.2 11
39.6 37.3 518 36.9 34.0 58.3 66.4 29.8 349 21.7 29.2 30.2 28.6 39.5 33.0 1.2 1.0 2.5 17
39.7 313 517 36.9 341 58.3 66.4 30.0 35.1 21.7 29.3 30.4 287 39.6 33.1 1.0 8 12 13
39.9 37.5 8 37.0 343 584 66.5 30.0 35.8 21.7 20.5 30.6 29.0 39.8 335 18 16 49 18
40.0 877 51 374 34.5 58.4 66.6 20.8 35.9 27.9 29.7 30.7 29.1 39.9 33.6 1.6 1.9 12 2.0
40.1 877 51 37.6 34.6 58.6 66.7 30.1 35.9 28.1 29.9 31.0 29.4 40.1 33.9 1.3 8 36 2.2
40.2 378 50.5 378 34.7 58.7 66.9 30.1 35.9 28.6 30.2 314 29.6 40.1 34.1 1.3 8 24 2.2
40.5 38.1 504 38.3 34.9 58.8 67.0 30.2 36.4 28.6 30.5 31.6 30.0 404 345 2.6 2.8 48 33
40.9 384 50.5 38.6 85.2 59.2 67.3 30.9 36.9 29.1 309 31.8 30.5 40.8 34.8 3.8 3.1 35 42
41.2 38.7 50.7 38.8 35.6 59.4 67.6 30.8 37.3 29.2 314 32.2 30.9 41.1 35.1 3.1 3.0 35 3.3
415 39.0 50.9 89.1 35.9 59.7 67.9 31.3 378 29.3 31.6 32.3 313 414 35.5 3.3 3.3 46 33
417 39.1 50.8 39.2 36.1 60.0 68.2 315 38.1 294 32.0 32.3 319 41.6 35.7 19 11 2.3 2.1
419 39.3 50.9 3 36.3 60.1 68.3 31.4 38.1 29.4 324 326 323 418 35.7 20 1.9 0 2.2
422 39.6 51.3 39.7 36.6 60.3 68.5 31.6 38.2 5 32.7 829 327 42.2 36.0 3.1 3.6 34 3.6
42.6 40.0 51.8 40.1 37.0 60.5 68.7 318 384 29.6 33.2 33.6 33.1 42,5 36.4 38 3.6 45 43
43.0 404 52.1 40.5 374 60.9 69.0 326 388 29.8 33.8 33.9 33.7 43.0 311 3.9 4.0 79 49
43.5 40.8 52.3 41.0 378 61.2 69.3 32.7 394 30.1 34.2 34.2 34.2 434 375 43 4.3 4.4 4.5
438 41.2 527 414 38.2 61.5 69.6 33.0 39.3 30.2 34.7 34.9 34.6 438 379 35 3.9 43 4.1
444 41.6 531 419 38.6 62.1 70.2 33.9 39.6 304 85.3 35.3 35.2 4.3 385 48 45 6.5 5.5
4.8 42.0 53.3 423 39.0 62.7 70.6 35.3 40.2 30.7 35.6 35.5 35.7 44.7 39.0 41 3.6 538 4.7
45.3 425 53.7 429 39.5 63.1 70.9 35.8 40.4 30.9 36.1 35.8 36.3 45.2 39.5 43 49 52 4.9
45.8 43.0 53.9 43.5 39.9 63.4 71.2 36.3 41.0 313 37.0 36.9 37.0 45.8 40.1 52 4.6 6.2 6.2
464 435 54.3 4.1 40.5 63.7 714 36.8 420 320 37.5 37.3 37.6 46.3 40.6 46 5.2 51 51
46.8 44.0 54.4 4.7 410 62.7 70.0 37.0 425 324 385 386 38.5 46.7 41.3 34 4.7 71 6.0
411 445 54.7 45.1 41.6 61.6 4 37.9 433 329 39.2 39.2 39.2 47.0 419 2.6 4.1 59 5.0
47.3 4.9 55.0 454 421 60.9 67.7 37.2 435 340 399 39.8 39.9 47.2 42.2 1.9 3.9 29 3.3
418 455 55.9 45.8 428 60.7 67.4 376 439 345 40.5 404 40.5 479 427 4.1 54 48 52
483 459 56.6 459 433 60.8 67.1 385 44.9 35.8 415 417 413 48.2 434 43 38 6.7 59
487 464 56.9 46.4 439 60.7 66.9 39.3 452 353 42.1 424 420 487 442 40 44 7.6 5.2
49.0 46.9 56.7 46.8 4.5 60.5 66.5 39.7 453 35.8 42,6 427 42,5 49.0 447 2.5 39 46 37
49.3 472 56.4 471 45.0 60.4 66.1 404 457 36.1 43.1 434 42.8 493 453 23 2.8 55 34
49.9 417 56.8 47.6 455 .3 65.9 40.7 46.2 37.0 444 454 436 49.8 458 44 4.2 45 58
1 480 57.1 47.9 45.9 597 65.0 411 46.4 316 449 458 4.2 50.0 46.1 1.5 2.8 26 28
50.4 484 573 483 464 59.5 64.6 41.7 46.4 38.1 45.5 46.2 4.9 50.3 46,7 2.4 34 53 3.8
50.9 489 57.2 489 46.8 59.7 .5 428 471 38.7 462 47.0 456 50.8 413 3.9 3.7 52 48
517 49.5 515 50.0 472 60.5 65.5 43.2 481 39.6 473 483 46.5 51.6 48.0 6.3 5.5 6.1 5.8
52.6 50.5 58.0 515 479 61.8 66.6 447 49.6 418 483 49.3 415 525 49.0 74 8.2 8.6 74
53.9 51.5 58.3 53.1 48.6 62.5 67.2 46.1 51.6 43.0 494 51.0 483 53.6 50.0 83 7.8 8.4 8.3
4.4 524 58.5 54.5 49.4 62.5 67.0 46.7 .8 455 50.2 51.9 49.0 544 51.2 59 1.7 10.0 6.8
1974: 55.5 53.8 59.0 56.8 50.3 62.8 67.1 480 56.5 49.5 515 53.1 50.3 55.5 519 8.2 11.2 5.6 8.5
56.4 56.2 60.5 584 514 63.7 67.8 494 .2 53.7 52.5 53.4 518 56.4 53.0 6.7 10.1 8.8 88
51.8 56.4 62.6 59.6 52.5 64.9 68.9 51.0 60.9 56.4 54.2 55.4 53.4 57.7 54.8 9.9 94 143 125
59.3 51.8 64.4 61.1 53.6 66.3 704 52.2 63.8 58.3 559 574 54.8 59.3 56.3 11.2 10.0 114 12.3
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Table 3.—~Price Indexes and the Gross National Product Implicit Price Deflator—Continued

[Index numbers, 1982=100; quarterly data are 1ly adjusted at 1 rates]
Fixed-weighted price indexes Percent change 'tggm preceding
peri
Personal consumption expenditures Fixed investment Government purchases of
Year rtzgxd goods and services Final (i'}lgg’ FWPI GNP
quarter n :
GNP Total |Durable N 2’;‘11:" Serv- | qoua |Nonresiden-| Resi- Exports | Imports State | sales %g, %1:13;:
goods 0ods ices tial dential Total |Federal| and GNP PCE index
g local

60.4 58.7 65.4 61.8 54.8 68.0 721 53.6 65.5 59.6 57.0 58.1 56.1 60.4 577 7.8 6.7 103 9.3
61.1 594 66.4 623 55.6 68.9 73.1 54.2 65.2 60.3 57.9 58.6 574 61.1 58.6 4.6 49 6.4 6.0
62.3 60.6 67.1 63.8 56.6 69.2 73.4 54.6 65.2 59.5 59.0 59.7 58.6 62.2 59.9 17 84 9.2 83
63.3 61.7 68.1 64.7 57.8 69.8 73.8 55.7 65.7 59.6 60.3 61.1 59.6 63.3 61.0 6.7 6.9 76 72
1976: 64.0 62.3 69.1 64.7 58.8 70.7 74.7 56.5 66.4 60.1 61.0 61.6 60.7 64.0 61.7 46 42 4.7 48
64.7 62.9 69.9 65.0 59.7 1.4 75.3 57.8 67.0 61.0 61.8 62.0 61.7 64.6 62.5 42 4.2 53 46
65.4 9 70.7 65.6 60.8 717 754 58.8 67.5 61.9 62.4 62.2 62.5 65.3 63.4 44 6.0 5.9 54
66.3 64.8 71.8 66.2 62.1 71.8 5.2 60.3 68.6 62.2 63.4 63.6 63.3 66.3 64.5 59 6.2 71 6.8
1977: 67.2 65.9 725 67.1 63.5 72.2 75.1 62.0 69.5 64.1 64.6 64.8 644 67.2 65.6 5.5 70 1.0 6.2
68.1 67.0 729 68.1 64.7 726 75.1 64.1 70.6 65.8 65.6 65.4 65.8 68.1 66.9 5.6 6.8 82 6.7
68.7 68.0 785 69.0 66.0 725 748 65.0 703 67.0 66.2 65.3 66.8 68.7 61.7 34 6.2 49 47
69.7 69.0 744 69.7 67.1 731 4.6 68.0 70.7 67.6 67.8 67.6 68.0 69.7 68.9 6.0 5.6 73 75
1978: 70.7 70.0 75.3 70.6 68.3 73.1 744 68.6 721 69.0 69.0 69.1 69.0 70.6 69.9 54 6.3 59 5.8
72.0 71.6 76.6 729 69.6 739 47 715 738 709 70.1 69.7 70.3 719 71.6 77 9.3 10.1 9.1
732 729 78.0 74.0 70.9 4.7 75.0 781 74.8 72.0 71.4 70.6 719 73.2 729 7.0 75 15 78
747 74.2 79.2 75.3 722 759 5.9 76.2 76.9 73.3 73.3 73.0 735 4.7 744 817 76 85 9.1
1979: 76.3 75.8 80.5 774 734 7.6 1.6 778 79.5 75.8 145 741 74.9 76.2 76.1 83 8.1 9.5 84
78.0 7.6 81.9 79.8 74.9 79.6 79.5 80.2 82.3 78.6 76.0 752 76.5 78.0 1.8 9.6 10.0 9.2 9.6
9.7 79.5 83.0 81.9 76.8 81.3 80.9 82.7 84.0 82.3 719 77.0 786 79.7 794 8.7 9.9 85 8.1
81.3 814 84.6 83.9 787 826 82.1 84.2 85.6 86.8 80.8 80.9 80.7 81.3 81.0 81 99 83 8.2
1980: 832 83.7 86.9 86.6 80.8 84.3 83.7 86.3 87.6 92.4 83.0 82.7 83.3 2 82.7 94 12.1 817 9.0
85.1 85.8 88.8 6 829 86.2 85.4 89.1 9 95.3 85.4 853 85.4 85.1 84.6 95 10.1 9.5. 94
86.9 87.8 90.5 90.6 85.1 87.9 87.0 90.9 914 98.1 86.8 86.2 87.2 86.9 86.5 9.0 99 93 94
89.3 90.0 92.2 92.8 87.3 89.2 88.5 91.7 94.4 100.0 90.0 914 - 889 89.3 89.0 113 10.2 121 11.3
1981: 915 922 93.4 95.4 89.5 91.4 90.7 94.0 96.6 101.9 91.7 92.6 91.0 914 91.3 10.0 10.2 107 9.8
93.1 93.8 95.2 96.5 914 93.4 92.8 95.4 974 102.5 931 93.7 92.7 93.1 92.8 1.5 74 6.7 15
95.1 95.5 96.7 976 93.8 95.6 948 98.1 98.0 100.7 94.6 95.0 94.3 95.1 94.9 8.8 7.6 9.4 9.0
96.9 97.1 98.0 984 95.8 91.7 971 99.6 98.7 101.0 96.8 98.1 95.9 96.9 96.7 7.7 64 78 7.9
1982: 98.2 98.3 939 99.2 974 99.2 98.8 100.5 99.7 1014 981 98.7 91.7 98.2 98.2 57 5.2 6.4 59
99.4 99.9 99.2 98.9 100.0 100.0 100.2 100.1 100.0 99.4 99.6 99.2 99.4 99.4 47 3.5 5.0 48
1007  100.7 100.4 100.5| 100.81 1006 100.7 1004 100.1 9931 1005| 1000 100.9 100.7 100.8 5.5 6.3 5.8 56
101.7 101.8] 1007 101.0 102.7 100.2 100.5 99.1 100.0 99.3| 102.0| 1017 102.2| 1017 101.7 40 48 3.6 4.1
1983: 1026 102.6| 1014 100.7 104.3 100.7 100.3 101.9 100.4 98.3 103.0( 1028 103.2 102.6 102.5 3.6 2.8 32 3.7
1036 1087 101.7 1020 1055 99.9 99.7 100.4 101.0 97.4| 1039| 1037 104.1 1035 103.3 3.8 4.6 3.2 36
1046 104.8| 1025 102.7 106.9| 1006 99.9 103.2 101.7 91.7 10501 1045 1053 104.6 104.2 42 41 35 41
1057 105.8] 1034 103.3| 1084} 1005 99.6 103.3 103.2 97.6| 106.0 105.4 106.4 105.6 105.4 40 41 47 39
1984: 106.8 1070( 1035 104.6 109.7 100.4 99.5 103.5| 1039 97.7 107.7 106.9 108.2 106.8 106.5 45 45 42 45
107.8| 1079 104.1 104.9 111.1 101.4 99.9 106.4 104.9 98.1 108.3 107.8 109.6 1078 107.3 38 3.2 3.0 3.8
108.7 1089 1043 1054 1126 101.8 100.4 106.9 104.5 4 108.1 110.7 108.7 108.2 34 3.8 34 34
109.6; 109.7| 1045 106.0| 1138 102.3 100.9 1072} 104.0 96.8 110.7 1090 1119 1095| 109.0 3.2 8.2 3.0 3.1
1985: 110.6 110.6| 1050 1066| 1150 102.6 101.1 107.9| 1038 95.2 112.1 1104| 1134} 1105| 1097 38 3.2 2.6 3.1
111.5) 1117 105.1 107.7 11641 1029 101.5 107.9 103.9 95.6| 1128 109.9 114.9 1114 110.6 3.3 42 3.3 .82
1123 1126( 105.1 108.1 1179 1035 102.2 1082 1035 953 1134 11007 1158 112.2 1113 2.8 33 2.6 2.6
1132 113.8| 1054 109.1 119.5; 104.2 102.8 109.0| 1034 96.8| 1144 1110 117.0 113.1 112.2 33 43 33 3.2
1986: 1138| 1143| 1058 108.3 120.8 104.7 103.3 109.7 104.0 958 1149 110.9 117.8 113.7 1124 2.2 1.5 a 1.7
1145| 1145 106.0 106.8| 1223 105.5 104.1 11037 1039 9241 1152 110.8 1184 1144 1134 2.4 q 3.6 2.0
1154| 1157| 1069 1077} 123.8| 106.1 104.6 111.2 103.7 92.8 1155 1105 119.3 115.2 114.7 3.0 42 47 3.1
116.2 116.6! 1074 10831 1252( 1068 105.3 112.2| 1039 94.7 116.6| 1108 120.8| 116.0 115.3 2.8 35 2.1 24
1987: 117.4 118.2 1085 110.3 126.6 107.6 106.1 1132 104 97.8| 1180) 1125( 1220} 117.2 116.3 42 5.6 35 4.0
1186 119.9| 109.2 1124 128.1 108.4 106.5 114.9 105.5 100.3 119.1 113.3 123.3 1184 117.3 4.2 5.7 3.5 31
119.7 121.1 110.2 1184 1296] 1093 1174 1064 101.9| 1201 118.7 124.9 119.5 1182 3.7 4.2 3.1 3.6
1208| 1225 1110 114.3 1315 109.9 107.5 118.3 107.0| 103.0| 121.2{ 1144 1261 120.6 1189 38 46 24 34

Note.—GNP=Gross national product; PCE=Personal consumption expenditures; IPD=Implicit price deflator; FWPI=Fixzed-weighted price index.
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Table 4.—National Income and Disposition of Personal Income

63

[Billions of dollars; quarterly data are Ity adjusted at I rates]
Comp t: of empl Pro netors Corporate profits with IVA and CCAdj Less:

ks with | Rental La P ! Person- Less: | Equals: Saving | DPI in

Year and | Nation- Supple- | IVA and CCAd] inesme Net |Person-| altax | gy ic: | Person: | Porson- | 2 con-

quarter al Wages | ments to c;o Profits | Profits | inter- al and DPL al al percent- | stant
income | Total and wages N per‘tl_:ls Total IVA | CCAdj | before r est income | nontax £l vin age of | (1982)
salaries| and Farm | p on- WIA tax tax pay- outlays | saving | "BpI | dollars

salaries arm dj ments
50.5 T 6.1 83 4.9 9.6 5 -9 10.0 8.6 47 84.3 26 817 9.2 2.6 32| 4986
46.2 a 43 6.9 42 6.3 33 -1 39 29 49 75.5 2.5 73.0 711 1.9 26| 4592
39.2 6 34 52 34 1.6 24 —4 —4 -9 49 64.7 1.8 62.9 61.4 14 23| 4387
30.5 6 2.1 3.1 27( ~16 1.0 -8 23| -~27 46 49.4 14 48.0 49.3 -1.3 -28] 3802
29.0 6 25 29 20 -—-15( =21 -3 1.0 4 41 46.3 14 44.9 46.5 -16 -36| 3708
33.7 6 2.9 43 1.6 11 ) -6 2.3 1.6 4.1 53.1 1.6 51.6 52.0 -4 -9 3921
36.7 a 5.2 5.1 16 2.9 -2 —.6 36 2.6 4.1 59.8 19 57.9 56.4 1.5 25| 4278
420 1.0 43 6.3 1.7 5.0 - -6 6.3 49 3.8 68.0 22 65.8 62.8 3.0 45 4791
46.1 18 6.0 6.8 1.9 5.8 0 -11 6.9 54 3.7 78.4 2.9 705 67.5 2.9 42| 4947
43.0 2.0 44 6.5 24 39 1.0] -11 4.0 3.0 3.6 67.6 2.8 64.8 64.9 -1 —.1| 4623
46.0 2.2 44 7.1 26 55 ~-7F =10 72 59 3.6 721 2.4 69.7 67.9 18 26| 4995
49.9 2.3 44 8.2 2.1 8.8 ~-20 ~11 10.0 7.2 3.3 7.6 2.6 750 72.0 3.0 40| 5307
62.1 2.8 6.4 10.8 3.2 143 -25| -11 17.9 10.3 33 95.2 33 91.9 81.9 10.0 1091 6041
82.1 3.2 10.1 13.8 4.1 197 -12{ -8 21.7 10.3 31! 1224 5.9 116.4 89.5 27.0 23.2| 693.0
105.8 38 12.0 16.8 4.6 24.0 -8 -5 25.3 11.2 271 1507 17.8 1329 1002 32.7 246 17214
116.7 45 11.9 18.1 48 24.2 -3 2 24.2 113 23| 1645 18.9 1456 109.0 36.5 2511 7493
117.5 5.8 124 19.1 5.0 19.7 6 4 19.8 9.1 22} 1700 20.8 14927 1205 28.7 19.2| 7395
112.0 7.6 14.8 215 5.8 17.2 —-53 —-24 24.8 15.7 1.8 1716 18.7 158.9 145.3 13.6 8.6 723.3
1231 7.0 15.1 20.4 58 229 59| -29 31.8 20.5 23] 1902 214 16881 163.6 5.2 31| 6948
135.5 6.5 175 22.9 6.4 3037 -—221 -82 35.6 23.2 24| 2092 21.0 1881 1770 111 59{ 7331
134.7 7.3 128 231 6.7 28.0 191 -80 29.2 19.0 26| 2064 185 187.9( 1806 74 39( 7832
147.2 8.2 13.6 25.2 71 349| -50; 30 429 25.0 3.0| 2281 20.6 207.5| 1948 12.6 61| 7918
171.6 10.0 16.0 28.0 83 39.9| -12( -34 44.5 21.9 35 2565 28.9 22761 211.0 16.6 7.3) 819.0
185.6 10.7 15.0 29.4 94 315 10§ -32 39.6 20.2 39! 2738 34.0 239.8| 2224 174 73| 8443
199.0 115 13.0 30.4 10.7 37| —-10f -25 412 20.9 44 2905 35.5 255.11 2367 184 7.2] 8800
197.2 12.1 124 311 11.6 36.6 -3 -18 38.7 21.1 52| 293.0 325 260.5| 244.1 16.4 63| 8940
212.1 138 113 34.0 12,0 471 -17 —4 49.2 27.2 58| 38142 35.4 278.8| 262.8 16.0 58| 9445
229.0 157 111 358 124 457 277 -12 49.6 27.6 6.5] 337.2 39.7 2975 276.2 21.3 72| 9894
239.9 17.8 11.0 318 13.1 453 -15| -13 48.1 26.7 78] 856.3 424 31391 291.2 22.7 721 1,0121
2413 185 13.1 385 13.9 40.3 -3 -13 41.9 22.9 95| 3671 422 3249 300.6 24.3 7.5 1,028.8
259.8 214 10.8 40.9 14.6 514 -3 -8 52.6 289 10.2| 390.7 46.1 3446 3228 21.8 6.3 1,067.2
2728 23.8 116 40.5 15.3 49.5 -2 -3 49.9 212 11.3( 4094 50.5 35891 3331 20.8 581 1,091.1
2805 25.1 12.0 423 15.8 50.3 3 2 49.8 21.1 129 4260 52.2 373.8] 3489 24.9 6.6| 1,123.2
299.3 28,1 12.1 444 16.5 58.3 0 3.1 55.1 31.2 1467 4532 57.0 396.2( 3702 25.9 6.5] 1,170.2
3148 30.7 119 45.7 17.1 63.6 1 3.8 59.8 33.5 16.3| 4763 60.5 4158 391.2 24.6 59| 1,207.3
337.7 33.2 10.7 49.8 173 70.7 -5 45 66.7 387 18.2{ 5102 58.8 45141 4199 315 7.0] 1,291.0
363.7 36.1 13.0 52.1 18.1 813 -~12 52 774 46.5 209 5520 65.2 486.8) 4525 343 70| 1,365.7
4003 427 140 55.5 18.6 866 —21 54 83.3 49.6 243 600.8 74.9 5259 4899 36.0 68| 1,431.3
4289 46.6 129 58.4 196 841 —16 55 80.1 475 214) 6445 824 562.1| 516.9 451 8.0 1,4932
4719 52.8 128 62.6 184 90.77 37 53 89.1 497 298| 1707.2 977 609.6| 567.1 425 701 1,551.3
5183 60.1 14.6 64.7 184 8741 —59 6.1 87.2 475 34.6) 7T729| 1163 656.7| 614.5 422 6.4] 1,599.8
551.6 66.8 147 65.4 18.2 747] -6.6 52 76.0 417 412] 8318| 1162 7156 6519 57.7 8.1 1,668.1
584.5 749 15.5 714 18.6 87.1| —46 43 87.3 49.6 46.3] 8940 1173 776.8( 17105 66.3 851 1,7284
638.7 87.6 194 79.0 179 1007) -6.6 58] 1015 59.6 5101 9816| 1420 839.6| 7782 61.4 73} 1,7974
708.6 104.2 33.7 85.3 180 1133) —20.0 62| 1272 7.9 59.6| 1,101.7( 1520 949.87 860.8 89.0 94/ 1,916.3
1722 119.1 21.5 91.3 161 1017 -39.5 23| 1389 87.1 75.5] 1,210.1{ 171.8| 1,0384| 9417 96.7 9.3| 1,896.6
8147 134.0 254] 100.0 135 1176| —11.0| —62] 1348 83.9 83.8| 1,313.4( 170.6| 1,1428| 1,0382 104.6 9.2 1,931.7
899.6 158.3 2061 117.1 119 1452 -149| -101; 170.3| 106.0 888 1,451.4] 198.7| 1,252.6| 1,156.9 95.8 7.6| 2,001.0
1 994.0 182.6 20.5| 1324 82| 1748 -166| —9.0| 2004| 1274| 1053] 1,607.5| 2281 1,2379.3| 1,288. 90.7 6.6 2,066.6
1, 1,119.6 2097 27.0| 149.2 93| 1972| -253; -109{ 2335| 150.0| 126.3) 18124 2611} 1,551.2| 1,441.1 110.2 7.1 2,1674
2 1,251.9 239.5 317 160.1 56| 2001 —432! —140( 2572 169.2| 158.3] 2,0340| 3047[ 1 7293 | 16113 1181 6.8| 22126
2,203. 13720 266.3 20.5( 160.1 66| 177.2| —431; —168( 237.1| 1523| 200.9; 22585 340.5| 1,9180| 1,781.1 136.9 7.1( 2,2143
2,443, 1,510.4 297.1 30.7( 156.1 13.3( 188.0] —24.2| —144| 2265 1454| 2481) 2,5209| 393.3| 2,127.6| 1,968.1 159.4 75| 2,248.6
2,518. 1,586.1 320.9 246( 1509 ‘136 150.0) —104| —9.2| 169.6| 106.5| 272.3| 2,670.8| 409.3| 22614 2,1075 153.9 68| 2,261.5
2,719. .71 1,676.2 3445 124 1784 132 2137 -109 170 20767 130.4( 281.0( 2,8386| 410.5| 24281 22974 130.6 54| 23319
3,028.6| 2,213.9{ 1,8388 375.1 30.5| 2040 85| 2669 -58 327 2400 146.1| 304.8| 3,1087| 440.2( 2,668.6| 2,504.5 164.1 61| 24698
3,234.0| 2,367.5| 1,975.2 8924 30.2| 2256 92| 2823| -19 59.7) 22431 127.8] 319.0] 3,325.3| 486.6] 2,838.7| 2,713.3 1254 44| 25428
3,437.1| 2,507.11 2,094.0 413.1 36.4( 2503 124 298 83 5421 2364| 1298 331.9| 3,531.1 5114]| 3,019.6| 2,898.0 121.7 4.0} 2,640.9
3,678.7| 2,683.4( 2,2484 435.0 430 270.0 184 3104 —180 51.7| 276.7! 1429 3536 3,780.0( 570.3| 3,209.7) 3,105.5 104.2 32| 2,686.3
425.3 294.2 270.7 23.5 10.3 40.8 15.2 53.8 -9 —4 55.0 29.6 11.0 404.3 494 354.9 332.6 22.3 6.3| 1,087.3
425.3 297. 2734 23.8 11.8 40.7 15.3 495 —.6 -4 50.5 27.5 10.9 409.5 50.4 359.1 339.0 20.1 5.6 1,093.6
4257 2979| 2739 24.0 12,0 40.3 154 48.6 5 -2 483 26.5 115( 4114 50.9 360.5( 339.3 21.3 59| 1,093.0
423.1 297.4 273.3 24.1 12.1 40.2 15.5 46.0 3 -2 45.9 25.3 11.9 4124 51.2 361.1 841.5 19.7 54| 1,090.5
424.3 298.3 2738 24.5 12.1 413 156 45.0 -1 0 45.0 248 121 416.0 51.4 364.6 3421 22.5 6.2 1,100.8
4341 3024 2716 24.8 11.8 421 15.7 494 1.0 3 48.0 26.1 12.6 4221 51.7 370.3 346.8 23.5 6.3 1,117.7
4425| 3074| 2822 25.2 11.9 42.6 15.9 51.6 3 3 51.0 27.6 1311 4287 52.4 376.2| 349.7 26.5 70! 1,1274
454.9 314.1 288.4 25.7 12.2 433 16.1 55.4 -2 3 56.3 29.7 13.8 4312 53.2 383.9 357.0 26.9 7.01 1,146.8
4644 3206 293.2 274 124 438 16.2 517 4 3.0 54.3 30.5 1381 4437 54.5 389.2| 3620 272 7.0/ 1,1584
4709| 3266 2987 27.9 12.2 444 16.3 57.0 -1 3.0 54.0 30.5 144 4514 56.4 3949| 3679 21.0 68| 1,167.8
4758 329.5( 3011 28.3 12,0 44.8 16.6 58.1 -8 3.2 55.7 31.4 14.81 4561 57.8 39831 3722 26.1 6.6 1,174.7
482.2| 3330 3042 288 12.0 44.8 16.9 60.3 5 3.2 56.6 323 153 4615 59.3 402.2| 3789 234 58 1,179.8
487.9| 337.9| 3079 30.0 121 4.9 17.0 60.3 1.0 3.3 56.1 81.7 1577 4670 59.9 407.1( 383.0 24.1 591 1,190.9
496.8 342.7 3123 30.3 12.1 45.3 17.2 63.5 2 3.9 59.5 33.3 16.0 4722 60.3 4119 387.5 24.5 591 1,198.2
503.8] 347.7| 3168 30.9 119 459 17.0 64.7 -2 39 61.0 3411  165| 4788 60.7 41811 3948 23.3 56! 12109
512.6| 3539 3222 31.7 11.6 46.8 17.2 66.0 -8 4.3 625 35.0 17.0] 4874 61.1 426.2| 399.5 26.8 63| 1,

524.3| 360.3| 3282 321 10.6 483 174 70.3 -2 45 66.0 38.3 1741 4965 599 4366 4089 21.7 6.4 1,253. 7
5334 367.7( 3348 329 105 49.7 17.3 70.3 -1} 43 66.1 38.3 17.9] 5059 56.4 449.5| 416.8 32.6 73| 12877
5433 375.0| 3414 33.6 10.5 50.5 173 715 -9 46 67.8 39.3 186 5152 58.5 4567| 425.7 31.0 63| 1,3041
549.4| 3810 3466 343 111 50.6 17.3 70.6 -7 44| 668 389 188] 5234 60.4 462.9] 4281 348 75| 1,318.6
566.4| 3876 3528 34.9 119 50.9 17.7 782 —.4 4.8 73.8 443 20.1] 534.0 64.4 46961 4388 308 6.6 1,327.1
5786 3944] 3588 35.6 13.3 51.7 18.1 804 -11 5.1 76.4 46.0 20.7( 544.6 65.7 4789 4461 32.7 6.8 1,346.8
589.3| 4026| 3662 36.5 13,5 52.2 18.2 814 -—15 5.5 715 46.6 21.4| 5583 64.6 49371 4554 38.3 7.8 1,383.2
606.7| 4146| 3877.1 815 13.3 53.6 183 853 -19 5.2 82,0 49.1 2157 5711 66.1 505.0( 469.6 35.56 70| 1.4058
627.11 4269( 3857 412 15.7 54.8 18.5 884 -12 5.5 841 50.0 22.8| 5834 69.7 513.7| 480.1 33.7 6.6 1,414.3
636.4| 43811 3959 422 14.1 56.2 184 868 27 5.3 841 50.1 238| 5939 74.0 519.9| 4853 34.6 67| 14223
647.01 449.2( 406.1 43.1 139 55.7 187 8501 -3.6 54 83.2 497 247| 606.9 76.5 530.4| 4945 35.9 6.8] 14374
657.4| 4576 4134 44.2 129 56.4 187 8621 -1.0 55 81.6 487 258| 619.1 79.5 539.6( 4999 39.7 74| 14511
662.7; 4639 4188 45.1 12,5 57.3 19.2 83.5 —4 53 78.6 46.3 26.2} 6295 80.4 540.0] 5045 4.5 8.1/ 1,474.0
669.3) 469.4( 4235 45.8 129 58.0 198 824 -13 54 78.3 46.4 270| 6375 80.2 557.2( 5141 43.1 771 14879
68261 479.0( 4319 47.0 13.2 59.2 19.8 87 -17 5.7 79.7 475 278] 6503 83.6 566.7( 5209 45.8 81| 1,500.1
696.3| 489.8] 4415 48.3 126 59.1 195 867 -28 56 839 49.7 286| 660.9 85.5 5754| 5282 472 8.2) 1,510.7
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Table 4.—National Income and Disposition of Personal Income—Continued

September 1988

[Billions of dollars; quarterly data are Wy adj d at 1 rates)
C tion of 1 Proprietors’ Corporate profits with IVA and CCAdj Less:
— income with _ | Fental Lissinad ? Person- Less: | Equals: | Saving | DPLin
Year and Nation- Supple- | IVA and CCAdj mogf;ne Net |Person-| al tax uals: | Person- Person: as con-

uarter al Wages | ments to rsons Profits { Profits | inter- al and PI al al percent- | stant

q income | Total and wages Non- pe sth | Total | IVA CCAdj | before | after est |income [ nontax outlays | saving e of | (1982)
salaries and Farm f o C“gAd' tax tax pay- Pl | dollars

salaries arm d ments

1968: I.. 713.0 504.5 454.1 50.4 12.6 60.6 18.7 87.5 —47 5.5 86.7 484 29.1 679.6 884 591.3 546.3 45.0 761 1,530.5
n 518.0] 465.9 52.1 127 62.3 185 91.3 —29 5.4 88.8 49.6 29.7 699.7 92.2 607.5 560.2 47.3 7.81 1,554.7
5319 4783 53.6 129 63.6 18.3 9151 3.0 5.2 89.2 49.8 299| 1717.2( 1028 614.3| 576.5 37.8 6.2 1,556.1
544.5( 4894 55.1 13.1 64.0 18.1 928) —41 52 91.6 51.0 305| 7325 1073 6252 5855 39.8 6.4| 1,565.1
556.6| 499.0 57.6 12.8 64.6 18.2 923 —49 5.8 91.4 499 325| 7455 114.0 6315 597.6 33.9 54| 1,566.4
570.4( 5113 59.1 145 65.0 1817 8941 —52 6.1 88.6 483 340 7645| 1175 647.0 609.2 37.8 58| 1,584.7
5874 526.4 61.0 149 65.1 185 86.7 ~-49 6.2 85.4 46.6 35.5 783.7 115.9 667.7 619.5 48.2 72| 1,617.5
599.1| 5364 62.7 16.3 64.0 18.2 812 -84 6.1 83.5 454 364 17982 1177 680.5| 6315 489 7.2{ 1,630.6
609.5( 545.0 64.5 15.6 64.1 180 735| -—88 58 76.5 42.2 380| 8084 1173 691.11 6427 48.5 7.0( 1,638.0
6150 549.0 66.0 144 647 18.1 7691 —4.6 53 76.2 42.90 404 8296| 1185 71111 6529 58.2 82| 1,666.2
623.4| 5556 67.8 14.9 65.9 17.8 766| —62 5.0 7.8 425 425]) 8403| 1139 726.5| 6647 61.7 8.5 1,686.2
625.2| 556.3 69.0 14.1 67.1 18.7 71.8| —66 49 73.6 40.1 44.0| 8489| 1152 73371 6711 62.5 85| 1,6821
642.2 570.1 72.2 14.7 68.2 18.3 84.1 -3.6 4.2 835 46.2 45.1 866.9 1124 754.5 690.0 64.4 85| 1,708.1
654.1| 5802 73.9 155 70.5 188 858 —4.7 43 86.1 478 4607 8894| 1153 77417 7089 70.3 9.1 1,731.9
664.5| 588.6 75.9 15.0 2.3 18.7 878 -56 45 88.9 51.3 46.8( 9019( 1177 784.2] 7159 68.3 87} 1,7342
676.7| 5989 M.a 16.5 744 185 90.6| —45 44 90.7 52.8 47.3( 918.0{ 1236 7944( 17320 624 797 1,739.6
7014 617.8 83.6 15.2 75.8 194 965 —58 53 97.0 56.8 479 9456| 1384 807.21 7491 58.1 7.2| 1,750.9
7169 630.4 86.5 18.1 76.8 154 96. —5.8 5.1 976 57.3 4951 961.9| 1407 8212 17674 53.8 6.5] 1,767.6
731.2 642.3 88.9 195 80.3 18.1 1014 —-5.8 6.1 101.1 59.7 52.0 987.8 142.5 8453 785.7 59.6 71} 1,801.5

755.4 664.2 91.3 248 829 185 108.0 -9.0 6.8 110.2 64.7 54.6| 1,031.0 146.3 884.6 810.7 739 8.4 1,869.
783.5| 6832 100.3 24.7 86.2 184 1147( -—161 65/ 1243 752 56.7 1,057.1| 146.1 911.0{ 8353 5.7 83| 1,893.2

8024| 7000 1024 324 83.9 17.8] 1115 -21.7 59| 1273 71.5 57.1] 1,084.11 1481 936.1( 850.9 85.2 9.1 1,907,
8214 716.1 105.3 35.2 85.2 17.8 1124; -19.0 56| 1258 718 60.3| 1,1134| 1535 959.9( 869.8 90.1 94| 1,9222
8440| 7353 108.7 425 86.0 1841 1147| -234 68| 1313 80.9 64.1] 1,1522| 1602 992.1( 8871 105.0 106 1,942
861.7 748.1 113.6 347 81.6 18.7 1063} —33.0 5.6 133.7 85.0 69.4 1,169.9 163.3{ 1,006.5 904.7 101.8 10.1] 1,907.2
882.1( 17652 117.0 23.2 90.2 16.6) 1042| —383 38) 1387 874 74.2] 1,191.6| 169.5| 1,0221| 9328 89.2 8.7] 1,888.3
9044 7830 121.4 25.0 934 1561 10071 -515 L7{ 1506 935 715 1,2285| 1757 1,0528| 960.7 92.1 8.8 1,8986
917.0| 17924 124.6 2712 94.0 136 955 —385.0[ 20! 13825 824 81.01 1,250.6| 1785| 1,0720) 9684 103.6 9.7 1,892.4
9194| 7918 127.7 2L.9 95.4 13.1 966 —127 —4.3 113.5 711 82.3| 1,260.0 179.6] 1,080.4 992.7 87.7 81| 1,873.1
931.0| 8002 130.7 23.0 974 139( 1082( -73! -—-61| 1211 75.6 83.0| 1,202.0| 143.7| 1,148.3| 1,021.6 126.7 11.0( 1,965.7
957.2 821.2 136.1 28.6 101.6 13.5 129.7| -12.2 —6.9 1487 91.7 849| 1,332.1 176.4) 1,155.7| 1,0565.0 100.7 8.7 1,935.0
987.1 845.6 1415 28.2 105.4 13.6 1361 —11.7 —81 156.0 97.3 85.21 1,369.4 1827] 1,186.7] 1,083.3 103.4 8.7] 1,953.1
1976: 1,4034| 1,021.7| 8711 150.6 2331 1114 134| 1483| -11.6| -—-94( 1694} 1043 85.2] 1,4052| 187.2| 1,218.0] 1,118.3 99.7 8.2] 1,983.1
1,425.6| 1,045.1) 889.2 155.9 209| 1152 122 1443( -155( -106( 170.5( 106.0 88.0| 1,431. 19501 1,236.8] 1,138.2 98.6 80| 1,9928
1,452.71 1,069.1| 9083 160.8 200 1177 11.2( 1450( -159| -~105| 1714 107.1 89.7( 1,465.7| 2025 1,263.21 1,167.6 95.6 761 2,005.9
1,483.9( 1,0956| 929.8 165.8 181] 1240 107 1432| —166| —9.9| 169.8] 1067 92.3| 1,502. 210.3| 1,2925| 1,203.3 89.2 69| 2,022.2
1977: 1,533.61 1,124.0| 9499 1741 203 1273 10.0( 1535( —223| —9.6{ 1854 1184 985| 1,5641.0| 223.1( 1317.9] 1,241.5 6.4 58] 2,026.9
1,596.9| 1,160.5| 980.8 179.8 194) 1312 86| 1750 —160] —93| 2003 127.1] -1023( 1,583.2] 224.2| 1,359.0| 1,270.0 88.9 6.5 2,049.6
1,654.8| 1,192.7| 1,007.3 1853 21.9 134.1 83 1897 —10.6 -81 208.4 132.5 108.1| 1,631.4 227.4| 14040 1,302.1 1019 73] 2,086.9
1,685.9| 1,229.3| 1,038.0 191.3 203( 1372 59| 18L1| -—-177| -89 207.7| 13L7| 1121| 1,6743| 237.8] 1436.4| 1,3409 95.6 67! 21028
1978: 1,724.41 1,263.8( 1,063.0 200.8 22.0) 1398 751 1740| -21.2] -—97| 2049| 133.9| 117.3| 1,716.5| 241.6| 14749 13673 107.6 731 2,128.2
1,821.41 1,311.5] 1,104.6 206.9 30.0| 1489 82) 19911 —245| —106| 234.2( 149.0| 123.7| 1,7882| 253.8| 1,534.3 1,427.7 106.6 6.9[ 2,162.7
1,870.3| 1,348.8 ]| 1,136.6 212.2 26.6( 1523 108( 2035) —251f —117| 2403 153.8( 128.2| 1,842.2| 2685 1,573.6( 1,463.1 110.5 7.0( 2,176.4
1,936.9| 1,392.8 X 2187 29.6| 1557 106 2122 -—30.4| -—11.8] 2544! 1631 1361 1,9027; 280.6| 1,622.1| 1,506.1 116.0 7.1 2,202.0
1979: 230.0 342 157.1 83 2048 —-353) —129 253.0 164.0 144.2| 1,954.6 288.0( 1,666.6| 1,543.7 122.8 74| 2,216.6

285.9 35.2| 159.6 40| 2041 —408) -14.0| 2589| 169.7) 150.8| 1,9986] 297.1] 1,701.5| 1,581.2 120.3 7.1 2,206.

242.4 319 1623 36| 2019| -462| -~14.11 2623 1738] 1641 2,063.7| 3108 1,752.9| 1,635.3 117.6 6.7| 2,213.
249.5 2581 161.6 68| 189.5| —-50.4| —14.9| 2547 1695[ 174.0! 2,119.0{ 3227| 1,796.3| 1,684.8 1115 62} 2,213.7
1980: 257.5 180( 1628 64| 1931 —-587| —151| 267.0| 1704 1911 2,181.0] 3234| 1,857.6| 1,7304 127.3 69| 22256
262.5 12.1| 1568 43 16921 —29.1| —164| 214.8| 1407; 197.8] 2,202.3} 332.5| 1,869.8) 1,736.9 132.9 711 2,185.7
268.1 225| 1595 63| 1698 —411| —17.6| 2285 147.8| 1995| 22785 3444 1934.1| 1,7976 1365 711 2,2072
276.9 29.5| 163.0 94) 1766 —435| —179| 2381| 1502 215.0( 2,3723( 361.9] 2,010.3| 1,859.4 150.9 751 2,238.8
1981: A 2003| 834| 1619 106| 1947| —348| —135( 243.0| 1543| 2288 24408| 375.2| 20656| 1,9184] 1522 7.4| 2,2429
. . : 204.2 32.1 156.7 12.3 1843| —234| —142 222.0 141.8 240.1| 2,484.5 388.7( 2,0958| 1,948.8 147.0 7.0} 2,235.0
| 2,483.1| 1,827.3( 1,528. 299.1 33.7 155.5 14.3 19217 -205| —145 227.1 144.4 260.3 | 2,567.5 4056 2,162.0| 1,994. 167.0 77| 2,262.9
| 2,487.2| 1,853.6 1,5649.0 304.5 235 150.3 15.9 180.71 —18.0] —153 214.0 141.0 263.2| 2,690.9 403.9| 2,187.0| 2,015.5 171.6 7.8| 2,2568.7
1982: 2,483.1| 1,879.2 1,566.1 s131| 233| w1430| 148] 1499] -—77| —141| 1707| 1075[ 2730| 26148| 407.1| 2207.2| 20522| 1550 70| 2,2457
2,614.0 1,899.3{ 1,580.1 319.2 23.6 149.4 119 1496 -103| —11.1 171.0 107.0 280.2| 2,655.9 414.1| 2,241.8, 2,080.1 161.7 721 2,260.9
2,6284| 1,91841 1,594.6 323.8 22.9 151.7 12.0 1543 -10.0 7.3 171.6 107.3 269.1] 2,683.6 405.0| 2278.6) 2,122.6 156.0 6.8| 2,263.4
,548.2| 1,931.1] 1,608.7 3274 28.5 159.8 15.8 1461 —134 —45 164.1 104.3 266.9| 2,729.2 4111 2,318.1| 2,174.9 143.1 6.2} 2,276.1
1983: 2,599.1] 1,958.8| 1,622.2 336.6 18.1| 1659 138( 1706{ -59 6.7) 169.7] 1106} 2721| 2,758.1| 407.4| 2,345.7| 2,206.2 139.5 59| 2,288.4
2,685.5! 1,995.0 1,653.3 341.7 159 176.4 154 207.0| -10.6 15.8 201.8 126.6 275.8| 2,812.6 41711 2,3954 | 2,2744 121.1 51] 2,311.1
2,741.8| 2,036.3| 1,689.9 346.4 -85 183.0 112 228.9| —19.0 20.5 2275 141.0 285.91 2,846. 403.6| 2,443.2) 2,326.7 116.4 48] 2,3354
2,851.51 2,0927 [ 1,739.4 353.4 19.3( 1886 124 248, -81 25.1| 2315 1434] 290.2| 2941.8( 4139 2,527.9{ 2,3825 145.4 58| 2,3927
1984: 2,962.1| 21529 17842)  3687| 443] 1971| 123| 2627| —155| 245| 2537| 1525| 2928| 3,0341| 4223| 26118| 24307 1811 6.9 24469
3,009.0| 2,195.2| 1,822.0 373.2 26.1 202.0 9.3 275.5 -5.0 29.0 251.4 151.2 301.0] 3,074. 432.11( 2,642.8] 2,490.0 152.8 58] 2,456.6
3,047.3| 2,234.91 1,858.1 376.8 23.8) 2075 69 2626 -—11 352 2285 1414 3122| 3137.8| 446.7| 26911 2,525.9 165.2 6.1 2,479.2
3,096.1( 2,272.7( 1,891.1 3817 28.11 209.7 56| 2669 -—16 423 226.1| 139.2| 3131 8,1883| 459.7| 27286 2,571.3 157.3 58| 2,496.3
1985: 3,161.5| 2,314.81 19286 386.2 346 2186 9.0| 2660| 26 524 216.3| 1228 3184| 3,263.0 4984 | 2,764.6| 2,635.8 1287 471 2,509.4
3,209.2( 2,347.5| 1,957.4 390.1 3531 2220 112 2758 -1.2 60.0] 217.0] 124.2| 3174/ 3307.6! 456.8| 2,850.7( 2,682.9 167.8 591 2,563.5
3,252.41 2,381.2| 1,987.3 393.8 21.8| 2270 89| 2961 37 63.6) 2287 129.2| 3174| 83317 49L7| 2,840.0| 2,746.8 93.3 3.3 2,5354
3,312.81 2,426.7| 2,027.4 399.3 29.2| 2350 78] 2914 -66 63.0] 2350 1352| 322.7) 8,399.1] 499.6 2,899.5| 2,787.7 1117 3.9} 2,562.8
1986: 3,378.9| 2,461.0| 2,055.8 405.2 276| 2455 1067 3032 21.0 59.8| 2225| 1232 331.1] 3,460.7| 4956| 2,965.1| 2,828.2 136.9 46{ 2,6145
3,421.8| 2,4834 | 2,074.0 409.5 464! 24838 1251 2971 118 550| 230.3| 1254 3834.1| 8517. 501.01 3,0163| 2,862.1 154.1 5.1/ 2,655.9
,450.9| 2,518.2| 2,103.3 4148 333 2517 13.1( 3012 8.7 520| 2405 1326, 3333 3,546.7| 514.2| 3,0324 2,933.6 98.8 3.3| 2,643.9
3,496.6( 2,565.8| 2,142.8 423.0 384 2558 134 2939( -81 49.8| 2521| 137.9| 829.3| 3,599.6{ 5349 3,064.7| 2,967.9 96.8 321 2,649.4
1987: 3,573.0( 2,608.9| 2,182.9 426.0 46.7| 2635 174 29831 —144 50.81 26181 1355| 338.3| 3,676.1| 5322 3,143.9] 3,013.1 130.8 4.2 2,679.6
I ,631.8| 2,652.0| 2,220.6 4313 43.0| 2659 178 3052( —200 515 2737} 141.1| 348.1| 3,736.1| 582.0] 3,154.1| 3,084.7 69.5 22| 2,652.8
3,708.0] 2,702.8| 2,265.3 4375 352 2715 18.1| 3220| ~195 521 2894| 1495| 3583 3,801.0( 576.2| 38,2249 3,1523 72.6 23| 2,683.9
,802,01 2,769.91 2,324.8 445.1 47.0| 279.0 205/ 38161( -—182 5241 2819 1457 369.5| 3,906.8| 591.0| 331581 3,171.8 1440 431 27289

Note—IVA=Inventory valuation adjustment; CCAdj=Capital consumption adjustment; DPI=Disposable personal income.
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios for Manufacturing and
Trade: Revised Estimates, 1985:1-1988:11

The constant-dollar inventories, sales, and inventory-sales ratios have
been revised beginning with 1985 to incorporate new source data. Revised
constant-dollar inventories through the first quarter of 1988 are consistent
with the revised inventory estimates in the July 1988 issue of the SURVEY
OF CURRENT BUSINESS. Tables 1, 2, and 3 present quarterly and monthly
constant-dollar inventories, sales, and inventory-sales ratios, respectively.

Table 4 presents quarterly fixed-weighted constant-dollar inventory-sales

Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period

[Billions of 1982 dollars}]

ratios, i.e., ratios obtained by weighting detailed industry ratios by 1982
sales. Table 5 presents quarterly and monthly inventories for manufac-
turing by stage of fabrication. Quarterly constant-dollar manufacturing
and trade inventories, sales, and inventory-sales ratios were published for
1976-82 in the February 1986 SURVEY, for 1983 in the September 1986
SURVEY, and for 1984 in the September 1987 SURVEY.

1985 1986 1987 1988 1988
1o |m|w |1 |0 |m|w |1 |n|m|w| 1 |1 |Jan|Feb|Mar|Apr|May]|June|duly?
Manufacturing and trade
Manufacturing
Durable goods . . . . X s 3 3 . p . X 3 . X A . . X
Primary metals A 8 21.21 203 9.9 . . . . A § . 2 7.9 . 18 8.3 . 3 § .
Fabricated metals 3 A A X . . . 3 X . . X . . 3.2| 23. A . . . 22.
Machinery, except electrical........nrirnscinnecrsinns) 4871 4781 47.0| 455 45.1| 439 44.1| 43.7| 43.2| 428 4281 434 d4.3| 452 43.7| 439 44.3| 44.4| 448| 452 454
Electrical i 36.5| 36.7| 364| 358( 359| 36.3| 365| 363! 36.2| 362| 36.4| 36.7| 366| 364| 369 369| 366 364| 363| 364 361
Transportation i t 49.2( 49.6| 50.1( 50.0; 50.7{ 50.8] 50.5| 50.1| §0.5{ 5121 52.1| 53.6( 55.0| 564| 54.3| 54.6| 55.01 553! 55.8) 564 56.5
Motor vehicles 10.7| 10.8| 110§ 11.1] 10.8| 10.7( 105| 10.8| 114 11.2§y 11.3| 114 11.5| 11.5| 11.8| 11.6| 115 114| 114| 115| 114
Other 385 38.8| 39.1| 38.9( 40.0( 40.1| 40.0| 39.3| 39.1| 400 40.7{ 421 435! 44.9| 425, 43.0| 435| 439 444} 449 451
Other durable goods 356| 354| 35.1) 346| 34.4| 342| 343| 347| 349| 350| 352| 352| 353| 355 352| 355| 365.3| 8352| 355| 355| 358
Nondurable goods 113.1( 112.2| 1106 | 111.4| 111.6| 118.1| 111.4 | 111.0| 1109 110.2} 111.2] 112.2| 113.9| 113.8| 112:8| 113.1| 113.9| 113.9| 113.8| 113.8| 113.4
Food and kindred products.... 2297 229 231( 23.0| 231| 232 232) 23.0| 231 23.6| 23.8] 237 23.7] 23.8| 236| 23.6) 237, 23.7| 23.6| 238 232
Nonfood 90.2| 89.3| 87.5| 88.5| 88.5| 90.01 88.3| 88.0| 87.8| 86.7] 874 83.5| 90.2| 90.0| 89.2( 89.6| 90.2| 90.2| 90.2 90.0f 903
Paper and allied products.. 10.0 9.8 9.8 9.8 9.9 99! 100! 10.0) 102| 102 10.2| 10.2| 101 100| 102 103] 101] 10.1| 100| 100| 100
Chemicals and allied produ 26.0| 26.3| 26.3| 259| 258| 26.1) 259! 264 26.1| 25.6| 257 262| 26.8] 265| 267 269] 26.8] 26.5| 265| 265| 264
Petroleum and coal products.. 1601 156| 14.0( 152| 153| 168 155! 144] 13.8( 13.3| 13.6| 14.2| 151| 150| 140| 143( 151] 153 153| 150{ 153
Rubber and plastic producf 7.6 76 7.6 7.1 7.1 7.6 75 77 7.1 7.7 7.8 7.9 8.0 8.0 8.2 8.1 8.0 19 79 8.0 8.1
Other nondurable goods 2... 307 300] 209| 298| 298| 295 20.3] 2055| 30.1| 30.2| 301| 30.0| 30.1| 304| 300| 30.0| 30.1| 30.4| 30.5| 30.4| 304
Merchant wholesalers 144.9) 146.8 | 147.5 | 148.7 | 152.3 | 153.4| 156.1 | 155.4 | 156.4 | 157.6 | 156.7 | 161.2 | 166.9 | 166.9 | 163.9| 166.3 | 166.9 | 167.8 | 166.9) 166.9 | 166.3
Durable goods 948} 95.1| 950| 955( 974| 98.6(100.2( 99.0| 100.5| 101.7 | 100.3| 103.5} 107.6 | 105.9 | 105.9| 106.9| 107.6 | 108.3 [ 107.1 | 105.9| 106.1
Nondurable goods 50.2| 51.6| 52.5| 53.2| 54.9| 54.7| 559| 56.4| 55. 5601 564 578 593! 61.0) 58.1) 59.4| 59.3| 59.5| 59.8] 61.0| 60.2
Groceries and farm product: 169y 17.3| 182| 19.0| 198( 197| 192| 189 186| 19.2| 19.3| 194| 196| 209| 192| 199 196 | 198| 200| 20.9| 203
Other nondurable goods ........cooeveceremerenreeorresarcenrennnes | 33.3| 343 843| 84.2| 352| 851| 36.7| 387.5| 37.3| 86.8| 37.1{ 38.3| 39.8| 40.1] 38.9| 39.5| 39.81 39.7| 39.8| 40.1] 399
Retail trade 159.0] 161.2 | 164.6| 169.1| 173.8| 173.8 | 171.6 | 172.2| 178.5| 184.3] 185.1| 191.3| 191.7 | 195.1| 191.5 | 191.2| 191.7| 191.9 | 193.9 | 195.1] 194.3
Durable goods 76.5) 78.00 79.7| 83.5| 813| 874 842| 842 83.8| 929] 924 97.2| 958! 989| 96.9| 958| 958 96.3| 982| 989| 986
Auto dealer 86.0( 37.2{ 379 414| 437| 43.6| 39.2| 39.9| 444 46.7y 459| 49.2| 46.7| 495 486| 474 46.7| 47.3| 489| 495 492
Other durable goods 405 40.8] 41.8| 421 43.6| 438| 45.0| 44.3| 444 462| 46.4| 480 490 49.5| 48.2| 485 49.0| 49.0| 49.3| 4951 494
Nondurable goods 82.5| 83.2) 84.9| 855 86.6| 86.4| 87.3| 83.0| 89.7( 914 92.7| 94.1| 959 96.2| 94.7| 954 959 956 95.7| 962 957
Food stores 166 17.1| 17.7| 17.8| 182( 18.0| 182| 181 186| 185| 18.6| 187| 19.1) 189 187 189| 191} 19.1| 19.0( 189( 189
Other nondurable goods ............covcermeeerreersrnreennrusareanss 659 66.10 672| 67.7| 684| 683 69.1| 69.9| 71L1| 729| 741| T54| 76.8| 77.3| 76.0| 764 768| 765| 76.7| 71.3| 76.8
See footnotes to table 4.
Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Total at Monthly Rate
[Billions of 1982 dollars]
1985 1986 1987 1988 1988
1 i I v I I uI v 1 I jiig 1\’ 1 i3 Jan. | Feb. | Mar. | Apr. | May | June [July ?
Manufacturing and trade.. 438.6 | 444.6 | 444.8 | 450.2 | 455.3 | 445.5 | 449.6 | 455.4 | 453.6 | 454.4 | 457.8( 454.1
M facturing 195.4 | 197.4 | 200.7 | 201.8{ 206.0 | 200.4 | 200.7 | 204.2 | 204.5 | 205.7 | 207.7) 205.1
Durable goods . g . . . . . 2 .81102.3| 103.6) 106.1 | 106.5| 109.6 ] 105.3 | 105.9| 108.3 | 107.9| 109.6 | 111.1| 107.8
Primary metals 8. 3 X . X . 3 .5 .6 9.0 9. 9. 9. 9.7 9. 9, 9.7 9.4 96| 102 9.7
Fabricated metals 0.9 0.8 . . 3 . . . 3 10.7| 10.5] 106 107} 11.0| 105( 10.8| 109]| 10.8] 11.0( 113{ 104
Machinery, except electrical X 21.5 J A 3 3 . A . 232| 24.0| 24.1| 247| 257 246 24.7| 250| 254 265 262| 259
Electrical hinery 148{ 149 149) 153 148] 150/ 152| 155| 154) 159| 164| 16.6] 16.7| 169| 168 166| 168| 167| 17.1| 169| 172
Transportation equIPmMent ...........ouceereercernrvesssennes 235| 229 236| 23.8| 23.3) 23.7| 24.0| 247| 248} 24.2] 237| 250| 252 26.2( 24.6| 249 262| 255| 265| 265( 246
Motor vehicl 151( 145 150) 149 147] 147 14.6| 146| 151) 144| 136| 150| 149] 159| 142( 14.8| 156| 154 162| 162 145
Other 85| 84| 87| 88 86| ‘90| 94| 100| 97| 98| 101| 100| 104 102| 103| 101| 106| 101 102| 103] 101
Other durable goods * 17.7) 180]°177| 175| 181 182| 182| 184 192| 193] 197| 200| 19.8| 200| 197| 198| 198| 201| 199} 20.0| 20.0
Nondurable goods 89.4] 89.6| 889 89.9| 90.0| 914 91.1| 91.8| 928] 93.1]| 93.7| 946| 953| 964 951| 948 959 96.6| 96.0| 96.6| 973
Food and kindred products..........coeecneennioscinces 244 24.5| 24.3| 24.2| 24.3| 244 245| 24.8| 251{ 250( 254 25.8| 26.2( 265| 264! 260! 263 264 264 26.7| 26.7
Nonfood 64.9| 65.2| 64.6) 65.7| 65.7| 67.1| 66.6, 670 67.7| 68.1| 683| 638 69.1] 69.9| 68.7| 68.8| 69.7| 70.1| 69.7] 69.9; 70.6
Paper and allied products 73] 13 78 13| 17T4| 76| 78| 78] 79{ 80( 83| 84| 83| 84| 83| 82 84 83| 84| 84 84
Chemicals and allied products .. 157 157) 155| 156} 157 158| 158{ 16.0| 16.3| 167 16.8| 17.1| 171| 17.8| 17.1| 169| 17.3] 174| 17.2| 174| 179
Petroleum and coal products.. 175| 17.8) 174| 179 18.0| 188| 183 181| 17.9| 17.5{ 174| 174| 180 181! 17.8| 181| 181/ 183 179 180 184
Rubber and plastic products.. 5.7 5.7 5.7 5.8 5.7 5.9 5.8 59 6.4 6.3 6.2 6.5 6.6 6.7 6.4 6.5 6.8 6.7 6.8 6.7 6.5
Other nondurable goods 2... 18.7| 1849 187 189 189( 19.0( 189 19.1] 19.2| 195 19.6| 194| 191{( 194! 191| 191| 191 194] 194] 195| 193
Merchant wholesalers 1102} 111.7| 1119 | 112.5 | 113.4| 134.7 | 119.2) 120.7] 123.5 | 124.4 | 126.6 | 125.0 | 126.5 | 126.7 | 124.9| 126.9 | 127.9} 127.0| 126.1 | 127.0| 126.2
Durable goods 493 496| 500 50.8| 50.7| 515| 52.2| 53.0| 53.9| 54.7| 56.8| 55.2| 565| 57.2] 545| 55.5( 56.4| 573! 57.0| 57.1| 57.1
Nondurable goods 60.9) 62.1| 619| 617 627| 632| 669| 67.7| 69.6| 69.7( 709| 69.8| 711| 69.5( 704| T1.4| 715 69.6( 69.1} 69.9/ 69.1
Groceries and farm products 25.6| 25.7| 249 253| 257| 255| 26.8| 26.6| 27.0| 27.3| 284 27.5| 27 274| 281 27. 217. 27.3| 276| 21.2] 266
Other nondurable g00dS ........cccvmecivinmmssnsesssienssnens | 353 364 87.0| 86.4) 37.0| 37.7| 40.1| 41.1) 425| 423 425| 423 432] 422| 422| 435| 44.0) 423 41.6] 427 426
Retail trade 109.3| 1109 113.6{ 112.3( 113.9| 116.2| 119.5| 119.3| 116.9| 118.8 | 120.6| 119.1 | 121.8| 122.6 120.2 | 122.0 | 123.3} 122.1| 122.6 | 123.1 | 122.8
Durable goods 405| 4171 43.1| 41.8| 423| 43.6] 46.8| 460) 433| 451| 467| 454| 47.6) 484 46.6| 47.8| 484| 484 483 485 482
Auto dealer: 2391 24.6| 258| 239 24.0| 247( 274| 265| 23.6| 254| 26.8! 256 27.0f 27.1| 265 27.1| 274 272} 27.1f 271§ 271
Other durable goods 16.6| 17.0 17.3] 179| 183 189| 194| 195| 19.7( 19.7| 20.0| 19.9| 20.6] 21.3| 20.1| 207! 21.01 21.3| 21.3] 214| 211
Nondurable goods 68.9| 69.2] 700 705 716| 726| 727| 73.3| 736| 73.8| 739| 3.7} 742) T42| 35| T42| 749{ 737\ 74.3{ 746 746
Food stores 220 223 226| 228( 23.0| 23.0| 226| 228( 228| 227 22.7| 225| 22.8| 229, 223| 228| 231| 227| 23.1| 229| 228
Other nondurable goods ... 46.9| 469 474| 47.7( 48.6| 496| 50.1{ 505 50.8| 51.0| 511} 51.1| 5L5| 51.3| 51.2| 51.4| 518 51.0| 51.2| 517 519

See footnotes to table 4.
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Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1982 dollars]

1985 1986 1987 1988 1988
I I III v 1 i 1 v 1 I i1 v I II | Jan. | Feb. | Mar. | Apr. | May | June |July ?

Manufacturing and trade ...

Manufacturing 1.77| 17| 173 1.70| 1.70| 1.68| 1.68| 1.65| 1.63| 1.62| 1.62| 1.61| 162| 1.59| 1.62| 1.62| 1.60| 1.60| 1.59| 1.58| 1.60
Durable goods 228 221| 217| 212| 213| 209| 2.09| 2.05( 2.03| 201[ 200] 1.98| 199 195 2.01j 201 196| 197| 1.95| 1.93( 199
Primary metals 254 243| 237( 281] 222) 221| 216| 2.17; 211| 198) 191| 1.85| 1.96] 1.84) 2.01| 2.02( 1.89| 194| 189 1.76; 186
Fabricated metals 212 210 2017 204 210| 210| 211| 210 2.12| 214f 222] 218| 213( 205} 220| 215 211| 213| 207} 201} 21§
Machinery, except electrical 231 223| 218] 2.05| 2.03| 193| 2.00| 1.96] 1.90| 184| 1.78| 1.80| 1.79| 1.76] 1.78| 178 1.77| L74| L756} 1.72] 175
Electrical machinery 246 246| 244| 2.33( 242| 243| 240| 2.34( 234{ 228{ 222 222| 219j 215| 220| 223| 218} 218| 213| 215 210
Transportation eqUIPMeENt .........ccocvcrcerecrivonecurienns 209 217| 212| 211| 218| 214| 2.10| 203 2.04| 211 220| 215| 2.18| 216] 221| 219 210| 217| 211} 2.13] 230
Motor vehicles 1 740 13| 74t 3| a8 T2 T4 16| 981 .83 a6l .17 72| 83| 19| 141 14 70 1 19
Other 4.55| 4.65| 452| 441| 4.67| 447| 427| 391 4.05| 4.07| 4.05| 4.21| 4.20| 4407 411| 426| 4.09| 433| 434 4.36; 445
Other durable goods ! 2011 197} 1.98| 198} 190| 183 1.89| 1.88| 1.82| 1.82| 179| 176 1.79| 1.77| 1.79| 1.80| 178| 1.75| 178 1.77| 179

Nondurable goods 1270 1251 124 1.24| 124 1.24) 1.22] 121| 1.20| 118| 1.19| 119] 120( 118 1.19| 119; 1.19| 118| 119| 118| 117
Food and kindred products.. . . . . A . . . . R . A A . ; i k A E .
Nonfood

Paper and allied products
Chemicals and allied prodi
Petroleum and coal products
Rubber and plastic produets
Other nondurable goods 2.

Merchant wholesal 1.32| 1.31| 1.32) 1.32| 1.34| 1.34| 1.31) 129 127| 1.27| 1.24] 1.29| 1.32| 1.32] 1.31| 1.31| 1.31| 1.32| 1.32| 1.31| 132
Durable goods 192 1.92| 190( 1.83| 192 192} 1.92| 1.87| 187) 1.86; 1.80| 1.88| 1.94| 1.85| 194| 193] 191 1.89| 1.88] 1.85| 186
Nondurable goods 82| 83| .85 .86| .88| .87 .84/ 83| .80( .80| .80{ .83 84| .88 .83 .83 83| 861 .87 87 817

Groceries and farm product; 66| 68 .73 5| 7| 7 72] 1 89 701 68| .71 .70 11 68 .71 71 a8 3| a7 .76
Other nondurable §00dS .........cc..ccrcurimncersecerrsnncrions] 94 94| 93| 94 95| .98 91 91 881 .87 81 91 92 95 92 9N 91 94 96| 94 94

Retail trade. 146 1.45| 146 151 153 1.50| 1.44| 144 153( 1.55| 1.54| 1.61| 1.57{ 1.59| 1.59| 1.57| 1.56| 1.57| 1.58| 1.59| 158

Durable goods 1.89| 1.87| 1.85{ 200 206 2.00| 1.80[ 183| 205 206 198 2.14| 201 204] 208 201| 1.98| 1.99) 2.03| 2.04| 205
Auto dealers 151 151 1.47| 1737 1.82| 176 143| 151| 1.88; 1.84| 172] 1.93| 1.73| 183| 1.83| 175| L70| 174| 1.81| 1.83| 182
Other durable goods 244| 239| 241( 2.36| 238, 232| 232 227| 226) 235) 2.33) 241 238| 2.32| 240| 2.34| 2.34; 230| 232| 231 234

Nondurable goods 1.20| 1.20| 1.21| 121 1.21| 1.19| 1.20| 1.20( 1.22} 1.24{ 1.26| 1.28| 1.29| 1.30| 1.29| 1.29| 1.28( 1.30{ 1.29| 1.29| 1.28
Food stores A6 T ey 78 19 19y 81 197 .82) 81 .82 83 84 82 .84 .83 83| 84| 82 .8 .83
Other nondurable g00dS ..........ccouricrcceronrisscsresens 1.41| 1.41| 142 142 141| 138 1.38| 1.39( 1.40| 143| 1.45| 1.48( 149| 151| 148| 149| 148{ 1.50 1.50] 1.50| 148

See footnotes to table 4.

Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
{Ratio, based on 1982 dollars]

1985 1986 1987 1988
I I i | Iv I I I v 1 I Im ¢ Iv I I

Manufacturing and trade 1.54) 153| 1.53| 1.52| 1.54| 1.52] 1.50| 1.47| 148| 1.48| 1.46| 149| 1.49| 149

M facturing 1771 175] 1.73| 170 1.71| 1.68) 1.67] 164| 1.63| 1.61] 1.60] 1.60| 1.61| 1.58
Durable goods 230] 2.28| 223| 218| 220| 215| 214] 2.09| 207 205] 2.03| 2.02| 202]| 2.00
Nondurable goods 127 126| 1.25| 1.25( 1.25| 1.25{ 1.24[ 1.22| 1.21( 119} 1L19{ 1.19{ 1.21{ 119
Merchant wholesalers . 1.28] 129 1.30| 1.31( 133 1.33] 1.81; 1.28| 1.26( 1.26| 1.23( 1.28| 1.31| 1.30
Durable ﬁoods 1.94( 195] 193] 192 197 197| 1.97| 1.90| 1.89| 1.89| 1.82| 1.90| 1.96| 1.88
Nondurable goods 81 83 85 87 88 .88 84 83 82 82 81 .84 84 .89
Retail trade 140) 140| 1.40| 1.44| 146] 142] 1.37] 1.38| 145] 147 145; 1L52| 149| 151
Durable goods 1.92] 190 1.89( 2.01| 2.08| 202] 183 1.85| 205! 207| 199| 2.14| 2.02| 2.05
Nondurable goods 116{ 117| 118| 1.17| 1.17| 1.15( 1.16( 1.16{ L17| 1.20( 120| 1.23| 125| 125

? Preliminary . Nore.—Manufacturing inventories are classified by the type of product produced by the estab-
1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; lishment holding the inventory. Trade inventories are classified by the type of product sold by

instruments and related products; and miscellaneous manufacturing industries. the establishment holding the inventory.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and pub- Table 4: The IS ratios shown in this table were obtained by weighting detailed industry I-S
lishing; and leather and leather products. ratios by 1982 sales. For manufacturing, 21 industries were used; for merchant wholesalers, 20

kinds of business; and for retail trade, 8 kinds of business.

Data Availability

Quarterly and monthly constant-dollar manufacturing and trade inventorigs, saleg, and
inventory-sales ratios for 1967-87, as well as constant-dollar manufacturing inventories b‘y
stage of fabrication, are available on printouts and computer tape. To order, write to Economic
and Statistical Analysis/BEA, U.S. Department of Commerce, P.O. Box 100608, Atlaqta, GA
30384. Specify Constant-Dollar Manufacturing and Trade Inventories, Sales, and Ratios (Ac-
cession No. BEA NIW 88-210 for printouts or BEA NIW 88-430 for computer tape), and in-
clude a check or money order for $100.00 for printouts or $200.00 for computer tape, payable
to “Economic and Statistical Analysis/BEA.”
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Table 5.—Manufacturing Inventories by Stage of Fabricati

Materials and supplies

September 1988
Manufacturing

Machinery, except electrical
iyt

Fabricated metals
Electrical

Primary metals

Motor vehicles
Other transportation

Durable goods
Other durable goods
Nondurable goods

prod

Rubber and plastic product:

Other

-able goods
Work-in-process

4

ing

Durable goods

Paper and allied product:

Chemicals and allied

Food and kindred product;
Petroleum and coal

, except electrical........covreevriervvrirennen]
Y

Primary metals
Fabricated metals
Machine:
Electrical h
Motor vehi
Other transportation equipme.

Finished goods
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Paper and allied Froducts

Other durable goods .................
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Manufacturing
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Chemicals and allied products............crererreceerrennesd
Other nondurable goods .......cc...ccvconuernrcnnnnerensnssserens

Food and kindred products...........couveececeerrreeeceranannd
Paper and allied product:

Petroleum and coal product

Rubber and plastic products.

See footnotes to table 4.

Nondurable goods




Now Available. . .

A Comprehensive Reference on the U.S. Economy

BUSINESS STATISTICS: 19¢

Historical data, sources, definitions, and methods of compilation
for over 2,000 series, including. ..

General business activities, such as: And industries, such as:

« Business sales and inventories e Chemicals

o Construction and real estate o Electric power and gas
o Consumer, producer, and farm prices e Food and tobacco

« Finance o Lumber

o Foreign trade o Metal and machinery
o Industrial production e Petroleum and coal

o Labor force, employment, and earnings e Pulp and paper

o Personal income and outlays o Textiles

The new edition, the 25th of this supplement to the SURVEY OF CURRENT BUSINESS, presents monthly data for 1983-86 and
annual data for 1961-86 for all series that appear in the SURVEY’s blue pages. For key series, the monthly data extend back
to 1961.

The volume also presents quarterly and annual data for 1953-86 for selected series prepared by the Bureau of Economic
Analysis: National income and product accounts, plant and equipment expenditures, and U.S. international transactions.
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Superintendent of Documents Publication Order Form

Order Processing Code: Charge your or der,
Mastercard IR 7KV
* 6386 It’s easy! (—

I:) Please send me the following publication:

copies of BUSINESS STATISTICS: 1986, S/N 003-010-00181-0 at $16.00 each.

1. The total cost of my order is $ (International customers please add an additional 25%.) All prices include regular
domestic postage and handling and are good through 4/89. After this date, please call Order and Information Desk at
202-783-3238 to verify prices.

Please Type or Print

3. Please choose method of payment:

) (Company or personal name)
Py or P D Check payable to the Superintendent of Documents

(Additional address/attention line) |:, GPO Deposit Account f| l l L J IJ_E
D VISA, or MasterCard Account

(Street address (CITTT T I I I TI I TT]

(City, State, ZIP Code)

Thank you for your order!

( ) (Credit card expiration date)
(Daytime phone including area code)

(Signature) 10/88
4. Mail To: Superintendent of Documents, Government Printing Office, Washington, D.C. 20402-9325




CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNess StaTistics: 1986, a statistical supplement to the SUrRVEY oF CURRENT BusinEess. That volume
(available from the Superintendent of Documents for $16.00, stock no. 003-010-00181-0) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1983 through 1986, annually, 1961-86; for selected series, monthly or

quarterly, 1961-86 (where available).

The sources of the series are given in BusinEss Statistics: 1986; they appear in the main methodological note for each series, and are also listed
alphabetically on pages 145-146. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methogﬂm rsl,':.tf:m::zs“lggg wn in 1986 1987 Julyj Aug, l Sept. ‘ Oct. ‘ Nov. ‘ Dec. Jan. ‘ Feb. J Mar. ’ Apr. ) May ) June July ’ Aug,
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE +
Seasonally adjusted, at annual rates:
Total personal income.. e bil. $.| 38,5811 3,780.0| 3,778.6| 8,803.7| 3,820.8 3,897.2| 3,884.1( 3,939.0] 3,921.8| 3,946.7) 38985.9! 74,001.0| 74,021.4| 74,044.9} 74,071.3| 4,0785
Wage and salary dwbursements,
total do 2,094.0| 2,2484| 2,247.6 2,269.0] 2,278.6] 2,302.9| 23187 2,353.5| 2342.3| 2,359.0| 23747 2,394.0| r2,408.4| 72,427.5{ "2,451.7( 2,459.4
Commodity-producing industries,
total do.... 625.5 649.8 647.9 652.9 657.6 662.9 667.3 666.3 669.4 673.5 685.0 685.1 687.7] 76944 7699.2 699.7
Manufacturing do.... 473.1 490.3 488.2 4921 4974 499.8 502.3 501.8 5052 507.3 516.3 514.3 516.8) 7521.1| 7524.5 524.6
Distributive ind do. 498.9 531.7 538.0 537.7 539.9 545.7 547.6 5486 554.8 559.3 560.4 568.5 571.6 576.3; 5837 586.1
Service industries 5759 646.8 645.8 655.4 656.1 667.4 6747 706.4 683.1 689.0 690.2 699.5 706.1] r712.0] 7218 724.6
Govt. and govt. enterprises 393.7 420.1 421.0 423.0 425.0 426.9 429.2 4323 435.0 437.1 439.0 441.0 44301 r444.8! 4469 449.0
Other labor income 196.1 207.9 208.3 209.3 2103 2114 2124 2133 214.0 2146 2152 2158 216.4 2174 2185 2195
Proprietors’ income:
Farm 36.4 43.0 41.0 336 311 67.9 31.6 414 35.9 41.5 56.8 r44.8 745.2 740.3 r33.5 25.1
Nonfarm 250.3 270.0 268.9 2724 2733 271.8 278.6 280.6 2786 2790 279.9] 2833 2852 2875 r289.9 2909
Rental income of persons with capital
ti djustment il. §.. 124 18.4 177 18.0 18,5 195 20.5 215 20.8 20.5 20.2 19.3 189 *19.0 r19.5 20.1
Dividend do.... 82.8 88.6 89.0 90.0 90.6 91.3 91.9 92.4 92.8 93.6 94.0 94.7 95.0 95.4 96.3 975
Persoma.l interest i Rl CIRR— do.... 499.1 527.0 526.9 533.0 539.0 545.0 550.0 555.1 554.4 554.1 554.1 558.8 563.7 568.7 571.7 5749
Transfer do.... 521.1 548.8 550.9 551.6 552.7 556.4 556.1 557.9 572.2 574.6 582.2 582.8] r582.0| 5836 586.3 581.6
Less: .Personal contributions for
s0cial INSUTANCE ........cvvveecsrrinss cevmsssorrenees do.... 161.1 172.0 1719 173.1 1734 175.1 175.8 176.8 189.1 190.2 191.2 192.4 193.4 194.6) 196.0 196.5
Total nonfarm inc do...] 3,472.5| 3,716.0] 38,7168 3,749.2| 37688| 38085 3,831.9| 3877.1] 88655 3,884.7| 3,908.7| 3,935.4| r3,955.1] r3,983.3) r4,016.7| 4,032.2
DISPOSITION OF PERSONAL INCOME t
Seasonally a«husted at annual rates: -
Total income bil. §..} 38,53L1| 8,780.0] 3,778.6] 3,803.7| 8,820.8] 3,897.2| 3,884.1| 8939.0] 3921.8| 3,946.7| 3,985.9| 74,001.0| 74,021.4| 74,044.9| 4,071.3| 4,0785
Less: Personal tax and nontax
P do. 511.4 570.3 570.9 571.1 580.5 585.2 588.2 599.5 578.1 570.0 579.5 643.5 579.9 579.6 584.2 585.8
Equals: Di bl ] income.........u...und do 3,019.6; 3,200.7| 3,207.8| 3,226.6( 3,240.3| 3,312.0( 3,2959( 8,339.5] 8,343.7| 33767 3406.4| 73,357.6{ 73,441.5| 73,465.3| 73,487.1) 3,492.7
Less: P ] outl do...] 2,8980] 3,105.5] 3,128.6| 3,167.6| 3,160.7; 3,156.5; 3,165.7| 3,193.1] 3,2069( 3,2229| 3,247.2| 73259.6| 73,289.8| v3,331.4| r3,341.9| 8,357.0
Personal consumption expenditures......... do...| 28075 3,012.1| 3,0350| 3,073.5| 3,066.0] 30614 3070.3( 3,097.0] 3,109.8| 31254 38,149.0| "3,161.3| 73,190.9| 73,231.5| "3,241.9| 8,256.8
Durable goods. do.... 406.5 4219 433, 449. 4413 415.4 419.6 4310 437.1 4374 438. 7442.6| r4474( 7459.3) T456.5 456.3
Nondurable goods do. 943.6 997.9] 1,002.0( 1,0098( 10080 1,0068 10115 10188} 1,009.1| 1,011.91 1,027.5] r1,025.7( '1,038.2/ r1,046.0| r1,049.6/ 1,052.1
Serv do. 14573 1,69238] 1,600.0| 1,6139| 1616.7) 1,639.2| 1,639.2| 1,647.2| 1,663.6| 1,676.0] 1,682.6/ 1,693.1| "1,705.3| 71, 26.1| 17357} 1 7484
Interest paid by consumers to
busi do. 89.1 92.1 92.3 92.8 93.6 93.9 94.3 95.0 95.9 96.4 97.1 97.5 98.1 r99.1 r99.2 99.4
Personal transfer payments to
forei (net) dn.... 14 13 13 13 13 1.2 1.2 1.2 1.2 1.2 12 8 r8 r8 r8 8
Equals: personal saving ... wovvvvssveeeennd . 1217 104.2 79.2 59.0 79.6 155.5 130.2 146.4 136.9 153.8 159.1 r97.9|  r151.7| r13839| ‘1451 135.7
Personal saving as percentage of dlsposable
personal income § .......ccooeeeevervnenre weereanad] percent..| 4.0 32 22 2.3 3.0 31 48 41 43 44 41 4.0 87 4.1 F X1 1 R
Disposable personal income in constant (1982)
dollars L §..| 26409] 2,686.3| 2,682.2| 2,686.3] 2,683.3| 2,731.0| 27105 2,745.1| 2,739.8| 2,768.0| 2,779.2| r2,721.5| 2,776.5| 12,7884 2,794.6|..cccoceceeere
Personal consumption expenditures in
constant (1982) dollars.............. wecrrsrnnncd do....| 2,455.2| 2,521.0| 2,537.8| 2,558.9| 2,538.9( 2,5244| 2,525.0| 2,5458| 25481 2,562.0| 2,569.2| r2,562.5| 2,574.3| r2,600.3
Durable goods do..| 3850 390.9 400.4 414.0 405.2 382.0 385.6 395.2 399.8 401. 402.0| 7405.0] 4087 4180
durable goods. do.... 879, 890.5 8917 894.7 889.2 885.8 889.1 896.6 887.7 892.1 8983| 8881 893.5| 7899.1
Servi do..| 1,190.7] 1,239.5) 1,2457{ 1,250.1) 1,244.5; 1,256.6| 1,250.2| 1,254.1] 1,260.7| 1,268.2| 1,269.0| r1,269.4| 1,272.0| r1,283.1
Imphclt pnce deflator for personal consumptlon
index, 1982:=100 1143 1195 119.6 120.1 120.8 1213 121.6 1217 122.0 122.0 122.6| r123.4| r124.01 71243
INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index 1977=100.. 125.1 129.8 128.7 1343 135.3 135.2 182.7 129.9 130.8 134.2 1341 133.9 135.0( r139.3| ~1359) °141.3
By industry groupings:
Mining and utilities do.... 103.5 104.3 103.9 109.2 106.2 104.7 106.9 108.1 111.8 111.2 106.1 103.5| 1013 r106.0/ *108.1| *©1123
Manufacturing do.... 129.1 184.7 133.5 139.2 140.9 141.0 1375 134.0 1344 138.5 139.4 139.6) 14138 1455 ~141.1| <1469
Nondurable fact do.... 130.1 136.8 138.7 145.0 145.8 143.0 139.1 135.0 134.2 1384 139.2 139.8( 140.7| 146.6) ~1444| €150.7
Durable factures do.... 1284 1331 129.8 135.0 137.3 139.6 136.3 1333 134.6 138.6 139.5 1394 1416 r144.8{ r138.8( <1443
Seasonally Adjusted
Total index do.... 125.1 129.8 130.6 131.2 1310 1325 133.2 133.9 1344 1344 1347 1354 136.1] r186.5| ~187.9{ <1382
By market grou{nngs
Products, do.... 133.3 138.3 139.5 139.9 139.4 140.9 141.0 141.3 142.7 143.4 143.6 144.1] 1450 1453] ~r1462| °1465
Final product: do.... 1324 136.8 137.9 138.4 137.8 139.3 139.2 139.8 141.1 1416 1418 142.5| 1435 r144.1] 1448 1450
C do.... 124.0 127.8 128.9 129.4 1277 129.0 129.4 129.8 131.2 1313 131.2 1319 1327 133.0{ *r133.7] €134.0

See footnotes at end of tables.




S-2 SURVEY OF CURRENT BUSINESS September 1988

Unless otherwise stated in footnotes Annual 1987 1988
Juty T Aug.

below, data through 1986 and Units

methodological notes are as shown in 1986 1087 July l Aug, I SepLJ Oct. ‘ Nov. ( Dec. Jan. ' Feb. ’ Mar. 1 Apr.—[ May ‘ June

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued

By market groupings—Continued
Final products—Continued

Durable consumer goods...... 1977=100... 115.6 120.2 1204 1212 118.6 1243 123.9 120.3 1217 120.6 120.4 123.3] 1256 1253 71254 °€125.6
Automotive products do.... 1153 1185 115 118.0 114.2 124.3 121.3 1154 118.7 117.6 120.6 121.9 127.1|  r127.1) P124.2) <1263
Autos and trucks, consume 112.9 115.1 112.3 112.4 107.2 122.2 118.7 110.2 112.8 111.8 116.4 118.0 126.9 125.3] ~120.11 €121.5
Autos, consumer. 973 90.7 86.4 76.8 79.1 94.7 91.9 83.7 715 79.5 86.3 91.0 98.9 793.8 €92.6

Trucks, consume:
Home goods.

Nondurable consumer good:
Consumer staples.
ConsLumer foods and

do.... 1327 136.3 137.2 137.4 137.0 1375 137.3 139.2 140.3 140.8 1394 138.3| r139.2{ r139.5| P141.0\............

Nonfood staples.......ccoe corrceern80 ..o 135.2 138.5 1406 1412 138.6 137.2 139.4 1422 1443 145.0 145.7 146.8| 147.0| r147.8] ~1488! 1501

Equi t do 1436 1489 1497 150.2 151.2 153.0 152.2 153.1 154.3 155.3 155.9 156.5| r157.71 71587 *»159.5| €159.7
Business and  defense

t do.... 148.1 153.6 1544 1545 156.2 157.2 156.6 157.8 159.2 160.3 160.8 1614 162.7] r163.7| ~164.6] <1648

B \ S do.... 139.4 1445 1456 145.6 146.3 148.7 1483 149.8 151.2 152.4 1533 154.6) r156.9| r1584| ~159.3| €159.7
Constructmn, mmmg,

and farm SRS . '« IO 55.7 62.2 65.0 66.4 66.1 66.5 66.3 67.4 67.1 67.6 68.3 70.8 1.8 124 »72.6 €12.9

M ing do ... 1140 1179 120.4 1209 122.0 120.5 120.6 1222 1254 124.9 127.0 127.7) r128.3| r130.3] ~133.8| ¢136.0

Power 82.4 82.6 81.8 82.8 811 83.0 83.1 84.2 86.2 88.3 87.8 87.0 787.4 88.3 290.0 €90.6

C c do 2174 226.5 22791 2217 229.1 2324 232.1 235.5 238.0 240.3 239.9 241.5] 7245.7) 247.1) *247.2| °246.6

Transit

Defense and space equipment.
Intermediate products...
gon§truction supplies

Material
Durable goods materials
Nondurable goods materials..
Energy material

By industry groupings:

Mining and utilities .

Mining.

Metal mining . .

Coal . 1217 131.8 1279 130.5 1333 140.3 142.9 140.6 140.2 183.7 129.1 136.0 127.8 126.9
0il and gas extraction # ... ...do.. 93.9 92.7 91.8 93.0 93.3 94,1 94.2 94.1 93.1 92.4 94.8 95.5 7946 795.3
Crude oil do.... 105.0 100.3 98.6 99.5 97.9 100.7 10L.1 100.7 99.6 98.4 100.9 1014 r99.4| r100.6

Natural gas do.... 83.9 85.5 837 849 84.9 845 88.2 83.6 87.2 87.1 86.1 85.4 87.2
Stone and earth minerals........ .........do.... 123.1 128.2 130.7 130.3 130.0 131.0 134.1 135.6 132.1 134.3 136.9 14121 71401} 1374
Utilities do.... 108.5 110.3 111.2 112.9 1112 112.1 113.2 1117 115.2 1156 113.3 111.0] r111.6] r1124
Electric do.... 122.4 126.6 1310 132.0 1275 126.8 1275 125.6 130.3 130.7 129.0 127.6 1297) 1813
Manufacturing do.... 129.1 1347 135.6 135.9 135.7 137.3 137.9 138.9 139.4 139.5 140.0 140.8| r141.8( 1421
Nondurable factures. do...|]. 130.1 136.8 138.5 138.8 138.6 138.1 139.6 1413 1414 141.1 1417 142.3) r142.1| 1427
Foods 134.4 137.8 1385 138.8 139.5 138.0 1389 140.1 141.2 1419 1411 140.3| r141.0( r1415
Tobacco products... 97.1 103.5 106.8 1104 1017 108.7 106.5 110.5 105.8 107.0 107.2 107.2( 1072 104.5
Textile mill produ 109.2 1159 118.3 1198 1182 116.8 117.3 118.2 116.2 115.3 117.0 117.3| r114.6{ r116.1
Apparel pr 103.1 107.4 109.7 108.4 107.6 108.0 109.4 107.8 108.7 108.5 108.7 109.2 108.6 109.3
Paper and products 136.5 1444 1488 148.9 1474 146.0 148.3 150.6 149.9 148.0 149.1 149.2 149.5| 71485
Pnntmg and publishing.. 160.9 172.1 174.0 174.7 174.9 175.2 175.7 176.9 1715 1787 180.4 181.8| 180.7; r182.0
Is and pr 132.0 140.2 140.8 1423 1424 1415 144.4 147.9 147.9 1454 146.4 148.9] r149.1| 1504
Petroleum duct: 92.7 935 94.1 92.9 93.5 94.6 93.3 96.1 96.3 95.9 984 98.5 r95.2 r94.1

Rubber and plastics products. do.... . . . , . . . X 5 . . 2 X X
Leather and products.............. .do.... 614 60.0 59.2 61.3 60.7 59.6 60.7 57.5 58.3 59.7 59.5 58.0 57.1 758.9
Durable factures
Lumber and products..

Furniture and fixtures
Clay, glass, and stone products.
Primary metals.

Iron and steel
Nonferrous metals........
Fabricated metal products
Nonelectrical machmery
Electrical hi

751 813 81.4 85.1 84.5 906 90.2 90.6 26.5 86.4 85.1 853 89.2| 875 *914|  <98.0

108.0 1110 111.1 110.1 1111 113.5 113.6 115.8 171 117.6 118.8 1188; r119.8 120.6| r122.4| 1228
145.0 152.7 1553 154.3 156.6 158.0 157.2 161.0 162.9 163.6 164.6 1672 1703 171.3| *r172.6| <1726
165.7 172.3 172.5 1743 173.4 1755 175.6 175.9 1774 177.8 176.6 1787, 1791 r179.5; r181.3] 1817
12756 129.2 127.6 1281 125.5 132.0 1304 128.1 128.6 128.4 130.0 1304 133.1} r132.8| ~1324| <1323
1115 111.8 109.4 109.1 105.6 116.0 114.0 110.2 109.7 109.3 1130 1148 119.6) r119.1| ~116.4) <1169
139.8 1439 1438 146.3 145.6 146.7 147.8 145.5 148.2 149.2 149.7 150.5 151.3 1528 P155.7] °157.0

Transportation equlpment
Motor vehlcles and parts....
Instr

BUSINESS SALES
Mfg. and trade sales (unadj.), total #..
Mfg. and trade sales (seas. adj.),
total & do ...} 5,090,127 5,421,451] 7453,508) r458,880| r463,058| T463,257| 7461,244| "464,394| r464,772| 7468,675| "476,922| r477,768| 7481,874| 488,787} 487,714,
Manufacturing, total 12,260,317( 2,390,045] r198,964| 7199,288 | r203,806| r204,706) 7205,495| r207,447] 206,283 7206,932| 7211,778| 213,036 | 7215,777| 7218,881
Durable goods industries... r1,199,867|71,263,492| r108,893( r104,407| r108,377| 7108,303| 7108,287 | r111,183] 7109,125| 7109,829| 112,744} 7112,521| r114,751| "116,522
Nondurable goods industrit r1,060,450|71,126,558] 95,071 94,881 95429 r96,403] r97,208| r96,264] r97,158| r97,103| r99,034( 100,515| 7101,026| 102,359
Retail trade, total .... do...|11,487,497]71,510,579| 127,122 r129,930| 127,815| 126,808| 127,248] 128,615] 128,769 130,121 132,259; 131,717} 132,833 "133,617
Durable goods stores do..| 5386181 559,105 47,509 749,503( 47,948 46,889 47, 067 8000 48,689 49,708| 50,480 50,419 50,418 r50,709
Nondurable goods stores 898,879] 951,474 79,613| 80,337 79,867 79,919 80181 80,615] s0080] s80413| 81779 81,298] 82,415 82,908

Merchant wholesalers, total ....|11,392,318|11,520,827 127,422 129,662| 131,437 131,743] 128,501| 128,332| 129,720| 131,622| 132,885| 133,015 133,264| 136,289 137,061)
Durable goods establishments.. .| 68L177 39 277| v62,201| 62,387] 63,584] 64,265| 62,325 61,9831 62,486) 63,795 64,881 66,081] 65933 r66,242| 66,586
Nondurable goods establishmen 711,136 781,550 r65,221| 67,2¢5] 67,853] 67,478 66,176 66,349] 67,234| 67,827 68,004| 66,934] 67,331| 70,047 70,475

Mfg. and trade sales in constant (1982)

..]75,000,127| 75,421,451 440,616| r453,826| *472,215| *476,516| 7457,997| 7492,797| 7420,740( 448,050 7496,625{ 7476,341| 488,453 "511,487| 463,048................

dollars (seas. adj.), total §........... bil. § r441.8| r444.8] r447.3| r4464| r443.0] 4451| 4455 74496\ 4554( 4536 4544 457.8
facturing do r196.5¢ r1959| r199.7 2004 7200.3] r201.6] 2004 72007 7204.2 r2045 205.7 207.7
Retall trade do r120.01 r1221f r119.7( 1185 11887 r1200f r120.2) r122.0) r1233) r1221 1226 1231
Merchant wholesal do r1252( r126.8( r127.9| r127.5[ r123.9| r123.6] r124.9{ r126.9{ r1279| Tr127.0 126.1 127.0

See footnotes at end of tables.



September 1988 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
me'hog‘:};ﬂg Eﬁ'ﬂ]é‘;ﬁs“lgggw" n 1986 1987 July l Aug. L Sept. l Oct. ‘ Nov. ‘ Dec. Jan. —[ Feb. ‘ Mar. \ Apr. I May ‘ June ‘ July l Aug.

GENERAL BUSINESS INDICATORS—Conti

inued

BUSINESS INVENTORIES

Mfg. and trade inventories, book value
{non-LIFO basis), end of period,
(unadjusted), total &

Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(seas. adj.), total f.

Manufacturing, total
Durable goods industries
Nondurable goods industries.

Retail trade, total .....
Durable goods stores
Nondurable goods stores.

Merchant wholesalers, total ...
Durable goods establishments .
Nondurable goods establishments

Mfg. and trade inventories in constant (1982)

7645,225| 696,652

7655,065| 707,329

316,182 r331,132
r208,313| r216,598
r107,869] 114,534

185,996| 211,100
91,0851 107,948
94,9111 103,152

152,887| 165,097
100,871} 107,996
52,016 51,101

dollars, end of period(seas. adj.)total §...bil. $
M: fact ;l‘\Q do
Retail trade do
Merchant wholesal do

BUSINESS INVENTORY-SALES RATIOS

Nondurable goods industries..
Materials and supplies....
Work in pr
Finished goods ........c..covvvrcmeemiere cumsaerrns

Retail trade, total
Durable goods stores
Nondurable goods stores.

Merchant wholesalers, total..
Durable goods establishments
Nondurable goods establishments

Manufactunng and trade in constant (1982)

r1.55 1.50
170 1.61
211 2.00
r6l 57

o r91
B4 51
124 18
[y 46
20 19
5 r53

r1.56 1.58

207l 214

195 125
1.30 1.25
176 1.69

86 83

dollars,
f: ‘"rmﬂ dn
Retall trade do
Merchant wholesal do

MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS +

Shipments (not seas. adj.), total....

Durable goods industries, total .
Stone, clay, and glass products.
Primary metals.

Blast furnaces, steel mills ..
Fabricated metal products.
Machinery, except electrical..
Electrical /
Transportation equipment .

Motor vehicles and parts.........
Instruments and related products

Nondurable goads industries, total..
kmdred products
Tobacco prod
Textile mill product:

Paper and alhed products
Chemical and allied products
Petroleum and coal products
Rubber and pl P

Shipments (seas. adj.), total do

-172,260,317(72,390,045
L 199 867171, 263 492
5T,

’61 910| 766,805

«f 71,060,450 71,126,553

308,623 324,996
19,078 r19,935
56,349 757,481
797,854/ 110,252

197,090 212,705

r124,878| r124,528
r78,385] 80,5610

By industry

Durable gog:df)s ﬁxdustnes, total # do
Stone, clay, and glass prod do
Primary metals do
Blast furnaces, steel mills... do
Fabricated metal products...... do
Machinery, except electrical... do
Electrical T Yy do
Transportation i t. do
Motor vehicles and parts..... do

Instruments and related
pr do
Nondurable goods mdustrles, total #....do
Food and kmdred ..... do
Tobacco prod do
Textile mill products do
Paper and allied products....... do
Chemicais and allied prod do.
Petroleum and coal products.. do
Rubber and plastics products . do

See footnotes at end of tables.

677,625

681,092

320,512
209,674
110,838

202,229
101,438
100,791

168,351
104,396
753,955

7659.4
7317.1
*185.2
r157.1

r1.50

r1.61
r2.02
.58
r92
52

.17
45
19
.52

1.59
2.14
.27

1.24
1.68
.83

r1.49
"1.61
r1.54

1.25

71883,705
93,309

198,964

103,893
75,081
9,894
4,338

711,084
*18,698
r17,710

6,255

675,689

682,369

322,613
210,717
111,896

202,684
101,569
101,115

157,072
103,324
53,748

6581
r318.0
r184.9
r166.2

1.49

1.62
r2.02
.57
r92
52

r1.18
r45
19
53

1.56
2.05
1.26

1.21
1.66
.80

r1.48
r1.62
r1.51
r1.22

195,790
100,132

199,288

104,407
74,904
9,708
4,356

710,991
18,207
717,922
25,869
715,611

'10 855
6,602

682,936] 704,365

686,720 | 7694,810

r323,877| 7325,716
r211,334| 7212,863

r112,543| *

203,708
102,394
101,314

159,136
103,933
55,202

7660.5
73187
r185.1
r156.7

148

148

122

112,853

206,577
104,846
101,731

162,517
106,734
55,783

666.4
319.3
r187.6
r159.5

r215,590| r210,597
114,346 *112,009

6,089
10,732
4,749

s 320

7208,806] 204,706
108,3771 108,303

5,193
710,433
4,565
711,071

16,457

5,785
95,429

5,763
10,558
4,124
10,888

17,034

5,718

796,403
27,596

4807
79,654
*18,380
10,868
6,937

711,539

700,688

329,075
215,567
113,518
208,260
106,490
101,770
163,353
106,503
56,850

7669.9
320.9
189.0
r160.0

152

r1.51

129

204,204
107,526

96,678
’2’; ,716

74,874

79,360
17,600
10,699

76,942

205,495
108,287
75,364
11,094
4,979

11,276
18,316
18262
726,871
16,641

5,685
797,208

696,652

707,329

331,132
r216,598
114,534

211,100
107,948
103,152

165,097
107,996
57,101

7674.9
r322.3
r191.3
r161.2

1.52
r1.60

202,861
108,990

76, 334
207,447

111,183
5,373
11,851
75,087

'16 779
5,677

708,279

711,586

333,374
218,507
114,867

209,824
106,377
108,447

168,388
111,259
57,129

679.9
r324.4
’191.5
r163.9

71.58

r1.62
r2.00
.57
r.92
51

r1.18
.46
.19
.63

1.63
2.18
129

1.30
1.78
.85

153

1.62
r1.69
r1.31

188,349
97,328

76,447
206,283

109,125
75,193
10,855
4,745
711,306
19,248
18,421
726,913
16,024

5,736
97,158

714,741

714,746

335,416
219,913
115,503

208,698
104,479
104,219

170,632
112,661
57,971

r1.52

131

207,962

110,727
4,933
r11,112
75,031

10,075
19,383
9,542
7,249

206,932

109,829
5,226
10,785
74,882
11,659
19,368
18,235
727,298
16,700

5,115

97,103
'28 127

721,685

17,249

336,695
220,523
116,172
208,822
103,631
105,191
171,732
113,694
58,038

7684.9
r326.3
1917
r166.9

*222,888

121,221
5,374

7,668
211,778
112,744
75,299
11,472

75,152
11,779
19,692
718,480
17,579

75,910
799,034

727,433

21,016
337,936
221,405
116,531
209,550
104,349
105,201
173,530
114,812
58,718

7686.2
r326.5
r191.9
r167.8

1.51

213,670
114,059

213,036
112,521
5,1
11,254

5,023

11,785
20,113
718,444
28,011
17,348

6,148
100,51,
2

728,001

725,833
340,074
222,948
117,126
212,341
106,551
105,790
173,418
113,666
59,752

216,450
116,049

100,401
729,130
2,244
4,888

215,777
114,751
75,311
711,576
5,061
12,082

720,346
18,888
729,160
718,363

75,951
101,026
729,143
2,096
74,910

730,377

131,482

7341,963
224,000
117,963

214,518
107,607
106,911

175,001
r112,674
762,327

232,178
126,159

116,522
75,305
12,201
75,160
712,398

6,075

102,359
30,061
71,647

7476

20K R—

733,692

106 923 /...
175,8261...

199,773/....
101,376
5,022




S-4 SURVEY OF CURRENT BUSINESS September 1988

Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and . Units
m““‘gg}ggg g‘::,;,:g;qggw" n 1986 1987 July , Aug. ] Sept. l Oct. ‘ Nov. [ Dec. Jan. ‘ Feb. 1 Mar. L Apr. L May ‘ June July [ Aug.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS t—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel............ ........ mil. §..] 7156,166| 7164,861| 713,754| 713,865 r13,996| 13,815] r13,810| r13,798| 714,003 r13,962| 713,786 r13,890| r13,958| r14,297| 14,154|.
Cons staples do...| 77438,621) "1461,025] 738,609| r38,684| 738,917| r38,970| 739,612| r39,178] r39,970( 739,749 r40,507] 41,266] r41,474| r41,5688) 41,753/
Equipment and defense products,

EXCEPL AULO ...vvrererreriiiiiiins ersasniand do...| 373,460| 1391,189} 733,489| r32,703| 733,885| 33,306| r32,841| r34,681] r34,570| r34,524| 735337| r35398| 135651 736,286| 36,499/
Automotive i t. do...| 7215314] 7223,069] r16,323| r17,780( r18,699; r19,292| 18,835 r18939| r18,218| 18,996 19,854| r19,622| 720,755 720,793 18,789
Construction materials, supphes, and

intermediate products... wdo...| ?178,779] 77192,664] 716,075 715,745 r16,254| r16,794| 716,802 r16,851] 716,576 r16,795{ 716,983 r16,976| 16,958| r17,125| 16,750{...cccoeeeen
Other materials, supplies, and -

mtermedlate products ..o ceeeennnas do...| 7897,977] 7957,237] r80,714| r80,511| 782,055 r82,529| 83,595 r84,000] 782951| 782,906| 785311| 785,884 786,981| r88,842| 88,908|.............

Sugplementa? series:
lurables do..| 771,399 ~75607| r6,174| 16,338 6,350] 6,337| 6,506 6,342| r6,565; 6,609| 76,416/ 6,484| 76,567 76,292 6,413/,
Capital goods industries ........... cecerrunces do... 1427,068] 7445638 r37,624| r37,297| r38,912) 37,972 87,496 738,797 r39,151] 387776| 739,906 39,542| 740,045 r40,543| 40,489
Nondefi do...| 320,302 836,190] r28,531| r28,254| r29,385| 28,839 28555 r29,491| r30,274] 730,179] 730,593 31,001| r31,668] r31,822) 31975[
Defense do...| 106,766 "1109,448| 9,093| 9,043| r9,527( r8,933 8,941 79,306 r8,877| ’8597| r9,313| r8541] 8377} 8721 8,514].

Inventories, end of year or month:
Book value (non-IfIFO basis),

Durable goods mdustnes, total.. .
Nondurable goods industries, total

Book value (non-LIFO basis),
¢ Wy adiusted), total

7311,124| 325,695| 7320,944| r323,648( 7322,794 | 325,299 r327,519{ 7325,695| 331,784 7336,650| 7337,392( 340,312| r343,446| 7342,6781 843,940/.
r204,227) 7212,265] 7210,364| 7211,682| 7211,070( 212,572 214,125] r212,265] 7216,545| 7220,394 | "221,136| 223,119 ’225646 7225,046| 226,080|.
106,897 r113,430| 110,580 "111,966) "111,724| 7112,727| 113,394 7113,430| v115,239| 7116,256| "116,256| 117,193 7117, 800 *117,632) 117,860].

do..[ 7316,182| r331,132| 7320,512( 7322,613| 323,877 "325,716| 7329,075| r331,132) 333,374 r335,416 "336,695| 7337,936| 7340,074| "341,963| 343,522).

y

By industry group:

Durable goods industries,
total #

do...| r208313 '216 598 '209 674 210,717 '211 334 '212 863 215,557| 7216,598] r218,507| r219,913| 220,523] r221,405] 7222,948| r224,000| 225,482,
-do.. 7,11 7,216 ,136( 7,180 154 203) 7,207 r7,216] r7,236( 7,217\ "7,169| r7,220| 7,297| 7,198 7,314
'18 1891 16 922| r17,073 '17 280 '17 5421 r17,859) 18,189 18,476 18,790 ’18,845 718,851 r18,897| r18,730

T 8,590 7 819 1,920 '8,033 '8,226 r8,3700 78,590) r8,867| 9,004| r9,046; 9,103) r9,067) 9,029
r22,684| 21 ,928 22,0501 722,301| 722,455| 722,655| 22,684| 722,992/ 23,1427 r22,900| 23,129 r23,111; 722,831
Machinery, except electrical r41,935] r41,243| r41,368] r40,972| 41,352| 41,6311 r41,9351 r42,206! r42,441| 742.846) r43,013| r43,497| 43,942
Electrical . 39,396] 738,491| 38,5601 r38,657| 738,866 r39,451| 39,396| 39,535| 39,642 739,526 39,440/ r39,438| 739495
Trﬁnstgortanor}l] etilulpmem:ri .............. do.... '52 061 757, 1203 *54,408| r54,861( 755,241 56,009| 57, 1060 51, 203 r57,891| r58,206| 58,738} r59,309| r59,997| 60,932

otor  vehicles an

Stone, clay, and glass products
Primary metals.........c.cceeune

Blast furnaces, steel mills.
Fabricated metal products...

parts do..| 711,092| 11,391 r11,182| 710,905 711,279| r11,214| 711,413 11,391 r11,704| r11,606| 711,485 11,443| r11419| 11,574
Instruments and related
PLOAUCES ...oovvevocrrrvescsrrensnsiins sessscrisnes do..| r12550| r12,669| r12486| 712,567| 12,669 r12,530| r12,583| 712,669) 712,704| 712,786 r12,802| 712,907 *18,109| 13,127 13,224|.......

By stage of fabricatio
Materials and supplies
Work in process.
Finished goods....

Nondurable goods industries,
total #

Food and kindred products..
Tobacco products ......

760,218 61,255] 760,108 r59,954| 60,198| r60,329| r60,851| 61,255 r61,753| 61,830 r62,552| 62,541| 763,105; r63,522| 64,051}
r94,466| 799,952] 795493 96,445| 97,268] r97,991| r99,614| 99,952 '100 7511 7101,955| 7101,709( *102,665| *103,678| 7104,112| 104,644 .
53,629\ 55,391] r54,073| 154,318 r53, 868 54,543( r55,092| r55,391| 756, 003 *56,128| 756,262| 756,199 *56,165| 756,366 56,787|.

do..{ 107,869 r114,534| r110,838| r111,896| 71125431 112,853} 113,518| 7114,534] r114,867| 115,503 "116,172| r116,531| "117,126{ "117,963; 118,040|.
do...] 23,630 r24,744] r24,179| r24,129| 724,655| 724,600( 24,655 r24,744| 724,670 24,8611 724,962] 7250691 r29,406{ 29,420 19
75,621 r5,586] 75989 59301 r5770| 5661 75630 r5586| 75632) r5606| 5638 5669 75613| 5708

7,127 "1468| r7,342| 7,540 7,452 7,500 7,611 r7,458| T7,537| 77,495 7,484 r7,652| r7,588| 17,671
Paper and allied products 710, 369| 111,242 710,841 10, 947 711,002 10,949 10,969} r11,242] r11,326) 711,393| r11,316] r11,391| ril, 1390 11,436
Chemlcals and  allied

....................................... do...] "24,400| r25,061| r24,154| r24,141} 724,331| 24,568| 724,714) r25061| 725,459 r25,765| r25922| r25,633| r25,742| 25954

....................................... do.... 9,216 r9951F r9,819| r10,288} 10,090 710,059 r10,024] r9,951f r9,694) r9,693| 79,937 710,055| r10,154| 10,024
Rul:‘l;?ir and plastics

CES coveorresrnoseneersssnans  crrmsvened do.... 8,487 r9,112] r8,704| 78947 8945 8998 r9,109| 9,112 r9,410{ r9,387| 9,381} 9,323} r9,383| 19,528

By stage of fabricatio:
41,540 744,354] 742,943( r43,155| 743,944 743,901\ 744,123( 744,354 744,694| 744,858| 745,458} 745,578| 745790 r46,255

Materials and supplies
Work in process. r17,360| r18,752) 18,127| 718,403| r18.423| r18,460| r18,622| 18,752| r18,759| r18,610| r18,891| r19,061; 19,075 719,050

Finished goods.... 748,969 51,428] r49,768| r50,338| 50,176| r50,492| r50,773| r51,428| r51,414| 52,086 151,823 r51,892; 152,261 752,658
By market category:
Home goods and apparel ......... ...c...... do..| r24,713| 26,772 25549| 25556] 725869 726,158 r26,339| 26,772 26,615| 726,689 r26,645| 26,492| r26,696| 26,463| 26,446|....
C staples do...| 740,783} r42,399] r41,832 r41,809| 41,875 r41,952| r42,110] r42,399| r42,430| 42,704| 743,068 r43,111| 743,010 r43,510f 43,533|...
Equip. and defense prod.,
exc. auto do..| 92,644 796,004] r93,055] r93,820| 93,599| r94,474( 95,622 r96,004| r96,530| 797,063| 798,120 r98,492| 99,582| r100,817 100,774
Automotive i . do..| 13,561| r14,018| r13,719( r13,550| r13,878| r13,824} r14,115| r14,013] 14,327 714,201 r14,088| 714,062) 714,068] 714,309| 14,431
Construction materials, supplies, and .
intermediate ptoducts ..................... do..| r23,027| r24,222| r23,523| r23,630| 23,725( r23,787| r24,086| r24,222] r24,754] 24,844] r24,618| 24,758] r24,857| r24,762) 25244(........
Other materials, s oc{)phes, and
s li\fermetglate Products oo covinniene do...| r121,454| r127,722| r122,834] r124,248| 124,931 125,521 126,803( 7127,722| r128,718| 129,915 7130,156| r131,021{ 1131,861) r132,102| 133,094|.......ccc.e....
upplement series:
?;n'ables do..| r12465| 12,843 r12,766| r12,651| r12,760( r12,837( r12,881{ r12,843| r12,888| r12,924| r12,801] r12,599} 12,650 r12,609| 12,640
Capital goods industries......... ... do...] r105,627| r110,643| r107,184| 7108,002| r107,575| 108,686| 7110,258| 7110,643] r111,273| 7112,012| 112,971 7113,689| 7114,838| 7116,012
Nondefe do..| r74,865{ r77,139] r75010| r75449| 74,907 r75515| r76,322| r77,189| r77,617| 778,153 r79,026] 779,620( '80,143| 80,684
Defense do..| 7380,762| 33,504] 732,174| 732,553 '32 668| r33,171| r33,936] r33,504| r33,656| 33, 859 33, 945 734,069 734,695 735,328

New orders, net (unadj.), total..
Durable goods industries, total.
Nondurable goods industries, total..

New orders, net (seas. adj.), total....

..[72,268,954 (72,423,597| r189,782| 7196,865| 7215,7311 "211,838( 7206,442) 7207,295] 198,988 215,304 | 7225,993 | "216,330| 7214,369| 7239,026
71,201,996|71,293,236| 98,338| r101,143| 7114,455| r113,269 r110,339| 113,540[ 107,342 7117,701| 7124,082| 7116,889 "114,133| "132,393
1,061,958|71,180,361| r91,444| r95,722| 7101,276| 798,569| 96,103| 793,755] 91,646] r97,603| r101,911} 799,441| "100,236| "106,633

...[72,263,9547 2,428,597 205,490 7202,358 205,340 208,602| 209,258] 7209,564 | 210,202| 7211,283| 7211,799| 7217,029| r216,398 | 7228,090| 220,155|................

By industry group:
Durable goods industries, total.. ............ do...J* 1,201,996%1,293,236 r109,9351 7106,988] 7109,677| 112,016| 111,961/ 113,192| 7113,069{ 7114,155| *113,063| r116,836| "115,369( 125,442} 116,525|....
Primary metals. do...} 71105943| 1122,590] -10,286) 9,922| 11,339 11,137) r11,261| r12,592) r10,813| r11,074] 711,558| r11,200| r12,348| r12,271 12,171
Blast furnaces, steel mills... ............ do..| ™45466| 153724 74,625 74,376 74, 935 74,5211 5273 r5431| 14,684 r4,607| 75130( r4,692| 5654 5210 5,200/....

Nonferrous and other pri-
mary metals.
Fabricated metal products ...
Machinery, exsept electrical.

. "50,210| 59,129 r4,853| r4702| 5493 5799 5105 76,322 5371| 5613| '5,546| 15,668 5771
] T1137,908( 7136,494) 711,6401 r11,216] r11,230) 711,493} 11,150) *11,683] r10,669) 711,918} 711,775| 711,640 712,038
4 7203,112| 221,041| 719,325 r18,904| r19,208| 19,286 18,564| r19,594] r19,997( 19,815 r20,097| 21,051 720,969

Electrical ) 198,172] 12124421 r18,440; r18,075| r18,528) 18476} 19,5811 18,7531 r19,133| r18,082; r17,839| r18,417) r18865
Transportation equlpment ................... .| 71818,291| ™337,585) r27,928| r26,837| r26,550| 28,1871 28,702| '28411| r30,060 r30,486| 29,664 731,435/ 28,313
Aircraft, d parts. do....| 106,582 116,403 '12 166] r9,965| 8,594) 9,997 9,076 r10,262] r11,658| 12,006 79,464 "1l 419 78,655 12, ,831

Nondurable goods industnes, total........... do....F?1,061,958711,130,361] r95,555| 95,370 795,663 r96,586| 797,297 96,372( r97,133| r97,128| r98,736( "100,193| 7101,029| "102,648( 103,630
Industries  with  unfilled

orders f. do...| 71266,512| "1291,418] 724,866 24,755 724,400 24,943] 725,039| 724,866| r25,026| r25,007 24,928| 25538 725,781| r25,998] 25965]......cccconecnn
Industries without unfilled
orders { do...| 795,446} "1838,943| 70,683 r70,615 71,263 771,643| r72,258( *71,506| 772,107 r72,121| *73,808| 74,655 75,248| 776,650 T7,665(...ccccennn.

By market category:
ome goods and apparel...
staples
Equlp and defense prod exc. auto..

J 7156,352] 7166,091| ©13,976| r14,004| r14,222| r14,381| r14,290( "13,480| r13,924| 14,318( r13,159| r13,795| 13,565 714,347 13,725
438.620| 460,952] 738,604| 738,676/ 138,009} r38,927| r39,648| 739,215| r39,889| r39,926| 740,528( r41,209| r41,450| 41,532 41,749
71374,738; 409,548{ r37,064 734,080) r33,904| 734,827 735796| 36,737§ 35,842) 38,544l 35963 37,007; 734,615 r44,262| 39,292
r1215,621 "1223,543] 16,175 r17,652{ r18,833| r19,054| r18,851) 18,881} r18,049) r18781| r19,860| r19, 752| r20,778| r20,656| 18777

.| 178,912 71192,464] r16,219| r15917| r16,179| 16,856| 16,938| 17,047| 16,660 716,806 r17,326| r16,782| 16,970 17,284 16,740
.} 1899,711) 1970,999] r83,452| r82,029| r83,298| r84,557| 88,735 84,204] 85,838| 82,908| 84,963 r88,484| 89,020/ 90,009 89,872|..

Construction materials, supplies, and
intermediate products
Other materials, supplies,
intermediate products

Supplementary series:
ﬁousehold v:{urables ] 171,796 75,8321 76,259| 16,422 6,462] 6,741| 6,894 r6,016] 6,453| 6,777 r5883| 6,461 r6,343| 16,322
Capital goods indust, .| 17428,9901 1466,2641 r42,162| r39,029| 738,495 40,082| 40,479| 40,0651 43,090 r42,299( r39,989| 43617( 739,737 749,287

] 318615) 356.478] 32,280| r20,850| 29,393 r30,218| r30,655| r33,029| r33,867| 733,819| 731,924/ r33,746| r31,522| 735458
] 7110,375| 109,786 19,882 9,179 79,102f 79,864 79,824| '7,036] 9,223 8480 r8,065( 9,871} r8,215| r13,829

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

S-5

See footnotes at end of tables,

Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
metho%ﬂ;ﬂg; 5:‘:;;,‘;;“195““ n 1986 1987 July TAug. I Sept. ‘ Oct. 1 Nov. I Dec. Jan, \ Feb. T Mar. l Apt.J May , June i July ‘ Aug.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS #t—Continued
Unfilled orders, end of period (unadjusted),
total il. §..] 7382,446| 7415,998] 7406,869| 407,944 ( 7408,085| 7409,8261 7411,564| 7415,998] 7426,637| 7433,979) r437,084| 7439,744| 7437,663| 7443,916| 447,075(.
Durable goods industries, total...... ........cooeeeus do....| 7366,819| 7396,563] 7386,820| 7387,831| "387,940| r389,200| 7392,013| *396,563| *406,577( 7413,551| 7416,412| r419,242| 7417,326| r423,560] 426,277|.
Nondurable goods industries with
unfilled orders £ ...o.coivivorccee woovserrisneees do..| 715,627| 19,435 720,049] 720,113| r20,145| r20,126| r19,551| r19,435} 720,060 r20,428| r20,672| 20,502 20,337| 20,366 20,798|..............
Unfilled orders, end of period (seasonally
B dj dA:] total mil. §..| 387,065| "421,243| r406,863| 7409,933| 7411,467| 7415,363| 7419,126| r421,243| r425,162| 7429,513| 429,534 | 7433,627| 7434,148| 7443,357| 446,659|................
y industry group:
Durable goods industries, total #............... do....| 7870,700| r400,720] v387,443] 7390,024) v391,324| v395,037) 7398,711| 7400,720| 7404,664] 7408,990| 7409,309| 7413,624| 414,242 423,162| 426,514.
Primary metals do..| 718,259 723,896| 21,299 21,513 r22,419| r22998| 723,155 r23,806] r23,854| r24,143} r24,224| r24,170| r24,942( 125,012 25,541|.
Blast furnaces, steel mills ... ................ do...| 78702| 11,637} r10,762] r10,782| r11,152| 10,949 r11,243| r11,637| r11,576] r11,301| *11,279) r10,948] r11,541| r11,591| 11,775|.
Nonferrous and other pri-
mary metals 7,701 r10,265| 8,717 8,892 9,335 10,128 r9,932| r10,265] r10,276| r10,807| 710,872 r11,136| r11,208| 711,205 11,571
Fabricated metal products. r28,519| r29,970| r28,933| r29,158| r29,317| r29,922| r29,796] r29,970] r29,333| r29,592| r29,588| r29,443| 29,399 r28,959
Machinery, except electnc 748,309] r52,702| r50,418| r51,115 r51,586| r52,1141 r52,362| r52,702| r53,451( r53,898( 754,303 755241( r55864( 56,879
Electrical r91,932| 193,696} r90,765| 90,018 r91,377| r91,996| r93,265| r93,696] r94,408| r94,255( r93,614| r93,587| r98,564| 93,283
Trznspoa!}tatmn equllpment i '159 117/ 7173,733] 170,625 171,593| 170, 424 171,195 r173,026| 1173733 '176 870| 7180,058 '180960 184,384 r188,537 r192,008
ircr: missiles, an
parts do....| 7131,534] 7144,343| 7139,771| *141,394| 7140,763| r142,266| 7142,915| 7144,343| 147,082| 7150,535| 7150,744| 153,599 153,459| 157,516
Nondurable goods industries with
unfilled orders % ....ccoccvmnens vorvveccrinann do...| r16,365| r20,523| r19,420; r19,909| r20,143| r20,326| *20,415{ r20,623| r20,498| r20,523| 20,225 19,908 r19,906| 720,195
By market category: i
Home goods and apparel .......c.. ovveccceuernd do..| 7,618 r9,075| 7,982 8,121 ’8,347| 8913| 9,398 9,075 '8,996| 9,352 8,725 18,630 78237 r8,287
C staples do.... 151 675 7661 7653 645 602 7638 675 594 M1 92 735 M1 705
Equip. and defense prod., excl.
auto do....| 7234,406] r252,751] 7244,823| 7246,200| 7246,219| 7247,740| 7250,695] r252,751] 7254,023| r258,043] r258,669| 7260,278) 7259,242| r267,218| 270,011
Automotive equi t do. r8,153 79,239| 19,513 19,385 9,519 r9,281| r9,297( r9,239| r9,075| r8,860| 8,866 r8,996 r9,019| r8,882 ,870
Construction matenals, supplies, and
inter: pr do..| 715276 15,0601 14,569 r14,741| 714,666 714,728| r14,864| r15,060] 715,144] 15155 r15498] t15304| r15316| 715475 15465|........o....
Other matenals, supphes, and
inter pr do....| 7120,361| 7134,443| "129,315| 7130,833| r132,071| 7134,099| 7134,239| r134,443| r137,330| r137,332| r136,984| 7139,584| 7141,623| "142,790| 143,754|....ccrno0...
Suﬁplementa series:
ousehold lg'urables .4 '6,171] 6,480| 5817 *5901| 6,01 '6,417| r6,806| r6,480| 6,368 16,636 r6,103| 6,080 5856
Capital goods industrie: .| 7281,046| *301,674 7293,798{ "295,530| 7295,113| 297,423| 7300,406| "301,674 | "305,613| 7309,136| "309,219| *313,294| 312,986
Nondefe .| 119,687 7139,8141 7131,193( 132,789 r132,797| 7134,176| 7136,276] r189,814| 7143,407( 7147,047| 148,378/ 151,123| *150,977
Defense .| 161,459 7161,860] r162,605| 162,741 | 162,316 163,247 r164,130| 7161,860| "162,206| 162,089 160,841} 162,171| 7162,009| 167, 117
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col)
Unad) ted ... 702,101) 683,686f 58,345 54,225| 55297| 55,226 49,118 55912| 53,274 67,0301 67,757) 57,144| r59,547| 58,848
Iy d do 57,145 58,181 56,773| 55,006 55758 53,453 55610 57,490 59,698 54,841 58,379| 54,947
INDUSTRIAL AND COMMERCIAL
FAILURES @
Faxlures, total b 61,601 61,235 5,518 4,419 4,302 5,284 4,077 4,441 4,790 4,175 5,646 4,899
cial service 20,966) 24,029 2,197 1,775 1,766 2,104 1,684 1,875 1,971 1,974 2,441 1,977
Constructmn 7,110 6,724 616 531 477 616 467 438 486 528 610 561
Manufacturing and mining....... ceeiesviin 5,699 4,939 456 367 318 431 323 320 346 386 475 365
Retail trade 13,623| 12,185 1,093 859 863 1,092 763 913 928 969 1,021 963
Wholesale trade . 4,865 4,304 403 320 289 390 317 296 368 343 390 383
_ Liabilities (current), total..... 43,284.7] 33,024.5] 2,142.7) 1,9074| 2,026.2| 3,151.6| 1,610.5| 5,516.2] 4,101.8( 4,093.3( 3,370.9; 2,892.8
C cial service ,370. 0887 7930 622.6 495.4 565.2 454.6 544.3 773.8| 14331 894.6 790.7
Construction 1,782.7| 2,278.6 110.3 202.5 85.1 163.3 84.3 107.6 97.5 1720 3821 86.3
Manufacturing and mining 8,955.8] 4,746.4 207.7 132.8 1410 199.5 17331 1,382.7 262.3| 1,1945 859.7 208.7
Retail trade 2,718.0) 3,713.7 180.1 141.7 144.3 229.7 168.7| 1,581.7 186.7 152.3 2784 230.9
Wholesale trade 2,035.4| 1,336.8 1243 81.3 89.1 81.8 1281 62.6 828 1120 86.0 115.4
Failure annual rate............ No. per 10,000 concerns.., 120.0 102.0
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS t
Prices received, all farm products.......1910-14=100.. 561 578 588 579 588 579 601 581 599 592 593 594 614 627 642 659
Crops # do.. 461 458 468 442 452, 458 519 485 496 472 477 482 508 550 7517 588
C cial ve bl do 646 n7 660 631 639 606 1,054 880 990 678 658 574 580 629 734
Cotton do. 462 502 571 538 548 544 549 542 512 480 487 502 497 517 495 466
Feed grains and hay.... ...do. 309 269 272 260 264 270 218 291 204 304 307 316 330 401 449 436
Food grains do 300 281 252 258 279 296 310 313 319 331 326 327 343 318 7394 400
Fruit do 630 674 724 651 682 726 873 627 628 615 603 592 722 661 7596 666
Tobacco. do.... 1,339 1,255 1,233 1,237 1,338 1,316 1,262 1,259 1,305 1,298 1,298 1,228 1,228 1,228| 1,225 1,254
Livestock and products # ... cecevceecenead do.... 666 703 714 723 731 706 687 681 706 718 714 11 726 707 709 733
Dmry products do.... 766 765 734 746 777 789 789 17 764 752 728 709 697 691 697 709
Mea do.... 817 921 960 965 967 931 885 886 935 972 966 971 994 947 917 958
Poultry AN EZES ..viiritnenicees consrassensnned do.... 293 244 235 249 250 223 287 224 230 217 231 223 241 260 311 313
Prices pmd‘
Pr ion items do.... 835 850 858 870 880 897 925
All commodities and services, interest, taxes,
and wage rates (parity index)....... 1910-14=100., 1,096 1,115 1,126 1,182 1,138 1,158 1,182
Parity ratio § do.... 51 52 52 51 53 51 55
CONSUMER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W). 1982-84=100.. 108.6 1125 1127 1133 113.8 114.1 114.3 114.2 1145 1147 115.1 115.7 116.2 116.7 117.2 I VA
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U) 1982-84=100.. 109.6 1136 113.8 1144 115.0 1153 1154 1154 1157 116.0 116.5 117.1 117.5 118.0 1185 119.0
Special group indexes:
All items less shelter ..do.... 108.0 111.6 111.8 112.3 113.0 113.2 113.3 113.2 1133 113.5 114.0 114.7 1152 1157 116.1 116.5
All items less food 109.8 113.6 113.8 114.5 115.1 115.5 1157 1155 115.7 116.0 116.6 117.2 117.6 118.1 1184 1189
All items less medical care. 108.8 1126 112.7 1i3.3 113.9 114.2 1144 114.3 114.6 114.8 115.3 115.9 116.3 116.8 117.2 117.8
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SURVEY OF CURRENT BUSINESS September 1988
Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methogﬂggg‘l; gﬁ;&aﬁgggw" n 1986 1987 July l Aug. ! Sept.—‘r Oct. l Nov. ‘ Dec. Jan. ’ Feb. ‘ Mu.J Apr. | May l June July ’ Aug.
COMMODITY PRICES—Continued
CONSUMER PRICES t-—-Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
C diti 1982-84=100.. 104.4 1077 107.6 108.2 108.9 109.3 109.5 109.3 109.2 109.1 109.8 110.7 1111 1111 1115 1119
Nondurables do 103.5 1075 107.3 108.1 109.0 109.4 109.5 109.1 109.1 109.0 109.8 111.0 1114 1114 111.9 1124
Nondurables less food 98.5 101.8 101.8 102.6 104.0 104.6 104.8 103.7 102.8 102.7 104.1 105.6 106.0 105.5 1054 105.9
bl 106.6 108.2 1084 108.3 108.3 108.8 109.6 109.5 109.4 109.4 109.5 109.7 109.9 110.2 110.3 1103
Commodities less food ..........ccunnns 101.7 104.3 104.1 104.9 105.7 106.3 106.7 106.0 105.5 105.4 106.3 107.3 107.6 1074 1074 107.9
rvices 1154 120.2 1205 121.2 1217 1218 122.0 1222 122.9 1234 123.8 1241 124.6 125.5 126.1 126.7
Food # 109.0 113.5 113.7 113.8 114.1 114.3 114.2 114.7 115.7 115.9 1159 116.6 117.0 117.6 1188 1194
Food at home 107.3 1119 1121 1121 1124 1124 1121 112.8 1141 113.9 113.9 1146 1151 1158 117.8 1181
Housing 110.9 114.2 1147 115.4 115.6 1155 115.5 115.6 116.2 116.6 117.0 117.3 117.7 118.6 1191 119.5
Shelter # 115.8 1213 1213 122.2 122.5 1232 1234 1239 124.6 125.0 126.6 1258 126.2 126.6 1274 128.2
Rent, residential 118.3 123.1 123.0 123.8 1244 124.8 124.8 125.6 126.0 126.3 126.4 126.6 126.9 127.3 127.8 1284
Homeowners’ cost..... 119.4 124.8 1244 1254 126.0 127.1 1274 128.0 128.5 129.0 129.2 129.4 129.9 1304 131.0 131.8
Fuel and utilities #.... 104.1 103.0 105.0 105.9 105.5 103.2 1024 102.0 1024 102.8 102.7 102.8 108.5 1059 106.0 106.1
Fuel oil, coal, and bottled :
gas do.... 7.6 M9 771 7.8 1.6 8.6 80.3 80.5 80.8 80.9 80.5 80.2 80.0 79.1 769 76.3
Gas (piped) and electricity....... ...cccorrrreeeslOcne 105.7 103.8 107.6 108.7 108.2 103.3 1014 100.9 101.5 101.9 101.7 101.6 102.6 107.8 108.1 108.3
Household furnishings and op-
eration do.... 105.2 1071 107.2 107.3 107.5 1074 1074 107.3 107.5 107.7 108.3 109.1 109.3 109.6 109.8 109.7
Apparel and upkeep do.... 105.9 110.6 107.3 109.4 1138 1154 1154 112.9 1104 110.2 1143 117.0 116.3 1146 112.7 1126
Transportation do.... 102.3 105.4 106.0 106.5 106.6 107.1 107.8 107.6 107.1 106.8 106.5 107.2 108.1 108.5 108.9 109.6
Private do.... 101.2 104.2 104.9 105.4 105.4 106.0 106.8 106.5 106.0 105.7 105.4 106.0 107.0 1074 107.8 108.6
New cars do 110.6 114.6 114.7 1144 1141 1152 116.6 116.6 116.2 116.2 116.0 115.9 116.3 116.5 116.5 116.3
Used cars do 108.8 113.1 1154 115.5 116.0 116.2 116.5 116.3 116.0 116.0 116.1 116.6 117.0 117.6 117.9 119.2
Public do 117.0 1211 120.2 1215 122.1 121.2 122.0 122.1 121.8 120.8! 121.4 122.4 122.4 123.2 1237 1239
Medical care do 122.0 130.1 130.7 131.2 131.7 132.3 132.8 1331 1344 185.5 136.3 136.9 1375 1382 139.3 139.9
Seasonally Adjusted
All items, percent change from
previous month 3 4 3 3 3 2 3 2 5 4 3 3 4 4
Commodities. 1982-84=100 108.0 1084 108.8 109.1 109.3 109.2 109.4 109.3 109.9 110.6 111.0 111.3 111.8 1122
Commodities less food do 104.7 105.3 105.5 105.9 106.2 105.9 106.0 106.9 106.6 1073 1077 107.8 108.0 108.1
Food do 1138 113.9 1145 1147 1148 115.3 115.6 115.3 1157 116.5 1170 1179 118.9 119.6
Food at home do 1121 112.1 1129 112.8 112.8 11385 1137 113.0 1134 1143 1149 115.7 117.3 1182
Apparel and upkeep do 109.9 110.3 111.3 1127 1131 112.2 112.3 112.0 114.2 116.5 116.5 116.1 1154 1135
Transportation do 1059 106.7 106.8 107.2 107.7 1074 1073 107.1 107.2 107.5 108.2 108.4 108.8 109.8
Private do 104.8 105.6 105.7 106.2 106.6 106.4 106.3 106.1 106.2 106.5 107.2 1074 107.7 108.8
New cars do 114.8 115.0 115.2 115.5 1159 1157 1155 115.8 116.2 116.2 1164 116.6 116.6 116.9
Services do 120.4 121.0 121.2 1217 122.2 122.6 123.2 1237 124.2 1246 125.0 125.5 126.0 126.5
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All diti ....1982=100 .. 100.2 102.8 103.5 103.8 103.7 104.1 104.2 104.2 104.6 1048 104.9 1058 106.5 1074 107.8 108.0
By stage of processing:
Crude materials for farther
do 81.7 93.7 96.0 96.5 95.7 95.8 94.7 944 93.7 94.7 94.1 795.6 97.1 98.2 97.0 973
Inte;medmte materials, sup-
plies, etc 99.1 101.5 102.1 102.5 1029 103.1 1034 103.6 104.2 104.3 104.7) 1066 106.2 1074 108.2 108.4
Finished goods # 103.2 105.4 106.0 105.9 105.7 106.2 106.3 105.8 106.3 106.1 106.3} r107.0 107.5 107.9 108.5: 108.8
leshed consumer goods.. 1014 103.6 104.4 104.3 104.2 104.4 104.5 104.0 104.5 104.1 104.4 105.1 105.7 106.1 107.0 107.2
109.7 1119 111.6 111.7 111.2 1125 1125 1124 112.9 113.2 1132 113.6 113.9 114.2 114.2 1145
By durablhty of product: i
Durable goods do.... 107.5 109.9 109.7 110.0 110.2 1114 117 1120 112.8 113.0 1133 1138 114.0 1145 1148 115.1
Nondurable mndn do.... 94.8 97.5 98.8 99.0 98.8 98.5 98.6 98.3 98.5 98.6 98.8 99.8 100.8 101.9 102.5 102.7
Total f: re do....| 101.7 1044 104.8 105.1 105.1 105.8 106.0 106.0 106.6 106.8 107.1} r107.9 108.5 109.1 109.8 110.0
Durable factures do.... 107.5 109.6 109.4 109.7 109.7 110.9 1m.1 111.4 112.2 1124| 112.6{ 1132 1134 113.9 114.1 114.3
bl factures..... do.... 96.0 99.2 100.1 100.5 1004 100.7 100.9 100.6 101.1 101.3 101.7 r102.7 103.7 104.4 105.4 105.6
Farm products, processed foods and
feeds 101.2 108.7 105.2 104.0 104.6 104.1 104.1 104.0 105.3 105.3 105.8| 1064 108.1 111.8 113.0 112.6
Farm products 92.9 95.5 979 95.7 96.1 94.9 96.3 95.1 97138 97.9 98.2 r99.2 101.7 106.4 108.7 108.9
Foods and feeds, processed... 105.4 107.9 109.0 108.2 108.9 108.7 108.1 108.2 109.3 109.1 109.6/ r110.1 1114 1139 115.8 114.6
Industrial dities . 100.0 102.6 103.1 103.7 103.5 104.0 104.2 104.2 1044 104.6 1047 105.6 106.1 106.5 106.7 107.1
Chemicals and allied products.... ................do.... 102.6 106.4 107.0 107.1 107.5 108.2 108.8 109.1 110.6 111.6 112.7 1138 1145 115.2 117.3 1184
Fuels and related prod., and
power 69.8 70.2 726 73.8 72.2 1.1 70.8 69.5 67.2 66.7 65.9 r67.6 68.4 68.7 67.6 67.9
Furniture and h hold durabl 108.2 109.9 110.0 110.3 110.3 110.5 110.7 110.9 111.6 111.9 112.3| 1125 112.6 1124 113.14 1134
Hides, skins, and leather products. 113.0 1204 121.0 121.3 123.0 1241 124.3 125.7 1284 129.1 132.6) r134.2 134.6 1314 1294 131.3
Lumber and wood products 107.2 1128 1124 113.7 116.2 116.1 116.9 1171 117.8 1184 118.9 119.2 119.1 1194 120.2 1189
and 108.8 110.4 1104 110.6 110.6 1109 111.0 1113 1119 1122 112.3) 1125 112.9 113.2 113.2 113.6
Metals and metal products .. 103.2 107.1 106.7 107.9 108.8 110.8 111.7 1129 1144 1149 1154 r116.9 117.1 118.0 119.2 1199
N allic mineral prod 110.0 110.0 110.1 109.9 110.0 1104 110.5 1104 110.8 110.9 110.9] r111.0 1111 1114 111.2 1112
Pul , paper, and allied products. 116.1 121.8 121.6 122.2 122.9 123.8 1239 124.2 126.6 127.3 128.0| 1289 129.5 130.1 130.7 181.3
Rubber and plastics products 101.9 103.0 102.9 103.2 108.7 1044 105.1 105.5 106.2 106.9 107.7| 1082 108.7 109.3 110.2 1109
Textile products and appare! 108.2 105.1 105.3 105.6 106.0 106.4 106.6 107.0 107.6 108.1 108.4 108.7 109.0 109.3 109.6 109.6
Transportation equip. # 1105 112.5 112.2 1119 110.9 113.8 118.5 1125 113.2 113.2 113.1] r1135 1185 114.2 113.8 1139
Motor vehicles and eq w91 117|  1114) 08| 1089 1142| 1133| 1118| 1120] 1119| 111.8] -1120] 1120| 1126] 1128 1128
Seasonally Adjusted
Finished goods, percent change from previous
month 3 3 4 -3 1 -3 3 -2 6 T4 T4 4 5 6
By stage of processing:
Crude materials for further proc-
essing ....1982=100 95.6 96.7 96.0 96.1 94.9 947 93.9 94.6 94.2 r95.2 96.4 917 96.6 91.7
Intermed 5 do. 101.9 102.4 102.7 103.2 103.6 103.8 104.2 104.4 104.9 105.6 106.2 107.2 107.9 108.3
Fi goods # do 105.7 106.0 106.4 106.1 106.2 105.9 106.2 106.0 106.6] r107.0 1074 107.8 108.3 108.9
Flmshed consumer goods. do 104.1 104.3 104.7 104.5 104.5 104.0 1044 104.0 1047 11052 105.6 106.0 106.7 107.3
Foods do 110.3 109.5 110.2 109.9 110.0 108.6 110.5 109.3 1102 r110.6 111.5 112.7 1132 1137
Finished goods, exc. foods........ do 101.0 1017 102.0 101.8 1017 1018 1014 101.4 101.9] 1025 1027 102.7 1084 104.1
Durable do 1115 111.5 112.2 112.2 1121 111.8 112.3 112.6 112.9 1127 1129 1134 1139 1144
Nondurable do 95.3 96.3 96.4 96.2 96.1 96.3 95.5 95.5 96.0 r96.9 97.1 96.9 9N 984
Capital t do 111.6 111.9 1125 1120 1121 1123 112.8 113.0 113.2 1134 1138 114.2 1143 114.8
PURCHASING POWER OF THE DOLLAR
As measured by:
roducer prices. 1982=§1.00.. 969 949 943 944 946 942 941 945 941 943 941 935 930 927 922 919
Ci prices. 1982-84=8§1.00.. 913 .880 878 873 .869 867 .865 .866 .864 862 858 854 851 847 844 840

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methogx‘)-'l:g:'! gmr&ul;ggwn in 1986 1987 July l Aug. l Sept. | Oct. ‘ Nov. Dec. Jan. | Feb. I Mar. l Apr. l May ‘ June July [ Aug.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @
New construction (unadjusted), total ..mil. $..] 386,093, 398,850| 87,187| 88,015 98,327 37,194| 85191 81,579 26,307 25776 29,132 31,222| 34,562| 36,181
Private, total # do...| 314,652 323,8201 29,698 380,479| 80,135 29,979| 28833 26,118] 21,852| 21,382| 23,950| 25,396, 727,720\ '28,700
Resgidential do...| 187,148| 194,772] 18,604] 18,832| 18408 18,082 17,076 14,681] 12,669 12,028| 13,957| 15036 16476 17,491
New housing units do...| 133,192 139,915] 13,213 13317| 18,267 13,005 12,481 10,540 9,470 788 10,2563 10,889 11,776 12,535
Nonresuienhal buildings, except farm and
public utilities, total # mil. 91,171 91,994 7,890 8,375 8,523 8,458 8,497 7,852 8, 766 6,813 7,205 1,616 8,201| 78,034
Industnal 13,747 13,707 1,171 1,255 1,402 1,269 1,278 1,274 3 1,058 1, 201 1,318{ 1,152
ial 56,761 55,445 4,752 5,189 5,153 5145 5,178 4,598 3, 95 4,012 4238 4528 4,891 14,840
Public utilities:
Telephone and telegraph......... .o do.... 8,445 8,580 716 789 751 792 759 838 505 602 672 542 663 680
Public, total # do...] 71,441 175,030 7489  7,586| 8192 T215| 6,358 5,461 4,454 4,394 5,181 5826| 76,842 "7,480
Buildings (exel. mlhtary) F e enrnsnsannsanas do..| 284566| 25,158 2,316 2,307 2,358 2,151 2,056 2,034 1) 787 1,799 2,049 2,112 2,301 72,512
Housmg and do.... 1,456 1,519 140 130 139 127 128 128 101 130 123 123 7132
trial do.... 1,657 1,457 110 120 142 103 105 110 106 104 117 118 11 128
Military facilities 3,867 4,324 415 347 504 334 423 407 348 273 351 368 7358 7388
Highways and streets 22,682| 22757 2,599 2,725 2,833 2,732 1,988 1,361 1,001 991 1,283 1,677 2,288 72,737
New construction (seasonally adjusted at
annual rates), tof bil. $ 3989 398.3] 405.4| 4008 4071 410.9 895.3| 8925 403.6| 399.2] 4023| r39%6.2
Private, total # do 823.3 325.7 327.1 325.9) 3315 3316 321.6 317.8] 824.3| 320.0] 73222 r3180
Residential do 193.7 193.1 194.8 1945 196.6 1958 195.2 192.1 195.6 191.7 189.9] 1873
New housi do 138.7 138.7 140.0 140.7 142.3 1428 140.8 138.0 139.2 138.4| r137.7| 1365
Nonresidential bl.uldmgs except farm and
public utilities, total # ........ 1. $ 92.6 95.0 945 93.9 9.7 95.2 91.1 90.6 93.7 94.5 r96.7 r94.7
Industm:.l ﬂn 13.9 14.3 15.3 14.0 145 14.1 18.5 13.6 145 152 5.7 r13.9
1 do 55.8 578 56.5 56.9 594 55.8 53.6 53.6 548 56.0 57.4 567
Public utilities:
Telephone and h e do 8.2 89 85 8.6 9.0 9.9 8.0 83 80 6.8 ma 75
Public, total # do 75.6 72.6 78.2 4.9 75.6 9.2 739 747 79.3 79.2 780.1 r78.2
Buildings (excl. rmhtary) #onne do 25.6 248 25.3 24.6 248 26.5 244 25.3 26.8 26.5 271 r28.0
Housing and t.. do 1.7 1.6 17 15 1.5, 15 1.5 1.2 1.6 15 15 1.6
Industrial do 13 14 1.7 12 1.3 13 l..‘-'l 12 14 14 13 15
Military facilities do 5.0 4.2 6.0 4.0 51 4.9 4.2 3.3 4.2 44 4.3 4.7
Highways and streets... do 222 21.8 231 244 234 25.3 248 25.3 27.0 273 725.5 r25.0
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. $..] 248,588 254,673] r24,567| r23,836| 22,038 22492) 17,930| 17,626] 14,528| 16,247) 21,708] 20,510] 23,013| 25461 21,379f 23,142
Index (mo. data seas. adj.)....... ...1982=100.. 1158 1162 165 174 160 164 157 157 145 159 154 144 157 165 156 155
Public ownershi mil. $.| 59,862| 65857| r6472| 5964 5,867 6,258 4,377 4,698 3,919 4,223 5562 5311 6,468  7,756| 5,592, 5,496
Private ow do...} 188,726( 188,816] 718,095 r17,872| 16,170| 16,235 . 13,558 12,928 10,604| 12,024| 16,145{ 15199 16,545( 17,705| 15,788 17645
By type of bmldmg~
do..| 83721| 89422] 8,552 r8455| 8,047 8,573 6,967 6,646 5,354 5386 6957 6438 6,826| 8567 7,695 8391
do....| 122,896 119,915] r11,441) r10,879) 10,158 10,124 8,229 7,827 6,610| 7,846| 10,898/ 10,326/ 11,004] 11,888 9,912 11,119
Non-bu.lldmg CONBEIUCEION ..covvevrre verrreivnssseans do..| 41,972 45337 4,574 74,502 3,832 3,795 2,734 3,158 2,560 3,016 3,852 3,746 5,182 5,006 3,872 ,632
New construction planning
(Engineering News-Record) §.......... do...| 288,568| 267,828 19,670] 17,323| 20,656{ 18,718 17,829| 25375 28423| 28,172) 31,547 21,094 23,321 20,096
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public)........... weeeeeenn thous.| 1,807.1| 1,622.7 152.8 1438 152.3 139.1 1189 85.4 782 90.3 129.0 1534 140.3] 150.3| 137.8|.
Privately owned do..| 1,805.4| 16205 152.4 143.6 152.0 139.1 118.8 85.4 78.2 90.2 1288 153.2 140.2| 1502 r137.6
One-family structures........ occecceereeeas do..! 1,1794| 11464 1115 100.7 109.1 96.6/ 79.3 612 55.8 64.0 99.9 106.1 1040 r113.6 99.6
Seasonally adjusted at annual rates: ¢
Total privately owned do 1,694 1,583 1,679 1,538 1,661 1,399 1,382 1,519 1,529 1,584 1,393| 71,465 ’1485 1,436
One-family structur do 1,142 1,109 1,211 1,105 1,129 1,085 1,016 1,102 1,172 1,093 1,004 r1,092| r1,064 1,086
New private housing units authorized by building
K;rmlts (17,000 permw-lssumg places):
onthly data are seas. ad). at annual rates:
Total e thoUS | 1,769 1,585 1,510 1,514 1,501 1,458 1,459 1,372 1,248 ,429 1,476 1,449 1,436 1,493 71,420 1,447
One-family struct do.... 1,078 1,024 994 1,014 983 962 971 957 918 1,003 1,030 960 982 1,002 984 1,019
Manufacturers’ shipments of mobile homes:
Unadjusted .....ceisincicisns sressenensd thous.. 2443 232.8 21.0 22.0 21.7 22.2 17.0 143 130 152 188 188 20.0 217 167 fniiriians
Seasonally adjusted at annual
rates do 243 234 240 234 228 227 200 208 212 213 216 230 P21 ] —
CONSTRUCTION COST INDEXES
Dept. of Commerce composite i......... ... 1982=100 .. 111.8 114.3 115.1 115.1 1151 1148 114.9 114.3 114.9 1159 116.1 115.6 116.2 116.4 bR VX1 | I
Boeckh indexes:
Average, 20 cities:
Agartngents, hotels, office
ilding ..1982=100 .. 1149 1173 1173 1179 1181 118,65 119.6 120.0 120.6
C 1 and factory buildi do. 113.2 115.1 115.2 115.8 116.1 116.2 117.7 1183 1189
Resid do.... 1173 1197 119.7 120.2 120.7 120.1 121.8 122.3 122.9
Engineering News-Record:
Buildi .1967=100.] 3673| 36| 3757 8776| a780| 3s02] 3796 3832] 3818 3820 883.5| 3842| 3844| 3840| . 3846| 23865
Constr do.... 899.5 410.2 410.0 413.6 4148 415.1 414.6 416.9 416.1 416.4 4175 418.0 4183 421.3 4219| 24228
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gtr.).... ...1977=100.. 171.6 172.0 1719 172.8 201.8

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methogt;glﬂzé gz?:;nrgsaslgsggwnm 1986 1987 July ‘ Aug. } Sept. T Oct. ! Nov. l Dec. Jan, l Feb, ]’ Mar. I Apr, l May L June July l Aug.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE {
age apphcatlons for new home construction:
FH&\ thous. units.. 3255 165.3 138 10.1 10.1 7.8 5.8 6.5 7.4 8.3 10.8 9.6 10.5 9.5 8.1 94
Seasonally adJusbed annual rates... .do 158 117 114 100 86 95 108 101 103 102 112 109 104 102
Regquests for VA appraisals.......... .do 244.6 1934 18.8 144 14.6 13.8 11.0 9.6 10.5 135 15.6 125 199 15.3 13.91.
Seasonally adjusted annual rates... X 212 168 180 182 201 190 194 163 154 140 216 163 167].
Home mortgages insured or guaranbeed by: <
Fed. Hous. Adm.: Face gy L —— mil. $..)57,108.02(81,880.511 7,341.31! 8,901.72| 6,179.54| 4,816.08] 4,092.54| 8,986.85} 4,452.92| 3,350.77| 2,926.84| 2,508.44] 3,545.40| 3,006.04| 4,383.24| 4,069.62
Vet. Adm.: Face do....[24,721.62|33,322.64] 2,978.52| 2,819.12| 2,488.48{ 2,182.60( 1,882.55( 1,511.22] 1,143.23| 1,503.09| 1,381.52| 1,038.50} 1,163.94| 1,209.49{ 1,287.15| 1,451.05
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $..| 108,645 138,0564] 115321| 116,846| 120,090| 124,775 127,056| 133,054] 130,911| 129,582| 129,503 130,238| 132,118 134,832| 135,759) 137,953
New mortgage loans of FSLIC-insured
institutions, estimated total @... 265,513| 253,407| 23,609| 20,509| 20,587| 20,327| 16,875 21,524 13,077| r13,659( r18,365| 19,070 r21,222{ r25370| 21,062|.
By Hpurpose of loan:
ome construction 28,825 28410 2,688 2,579 2,585 2,474 2,082 2,459 1,546 1,757}  r2,563 2,614 2,608) 2,875 2,381
Home purch 195,5613| 190,748] 18,089| 15, 437 14,897 15,014| 12,483| 14,543 9,372 9,435 r12.816) r13786| 15929 r18,989] 16,08
All other purposes ... 41,168 34,247 2,832 2,494 ,104 2,84 2,310 ,522 2,159 2,466 2,985 2,6 0| 72,686] 3,506 2,59
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $
Apparel and do
, incl. ies...... do
Bluldmg materials do
Drugs and toiletries..............ccn. do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur-
do
Industnal materials.... do
aps, s, et do
Smoking material do
All other. do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total..... mil. § 26,989 29,412 2,274 2,494 2,469 2,658 2,328 2,507 2,165 2,173
Classified do.. 9,303 10,691 911 993 919 969 893 17 845 841
National do. 3,376 3,494 250 272 309 319 334 240 284 269
Retail do.. 14,311} 15,227 1,114 1,229 1,241 1,370 1,600 1,549 1,036 1,064
WHOLESALE TRADE +
Merchant wholesalers sales (unadj.),
total mil. $..1,392,318/1,520,827| 127,653 126,500} 132,110\ 137,621| 126,896| 132,747 118,752 124,987| 142,148| 131787| 136,044| 141,242
Durable goods establist ) T~ do...| 681,177 ,277]  62,586] 61,837] 65226] 69,005 61,006] 62,725| 54,944| 59,327| 69,184 66,378| 67,242| 70,060
Nondurable goods establis} ts. do...} 711,136 781,550] 65,067 64,663 66,884 68,616] 65800 70,022] 63,808/ 65660 72,964| 65408 68802 r71,182
Merchant wholesalers inventories, book value
(non-LIFO basis),
end of period (unadj.), total .mil. §..| 158,571| 1658191 157,211| 154,651| 158,624| 163,892\ 164,406/ 165,819] 168,783 171,742| 173,184| 174,543| 171,978| "174,346
-Durable goods establishments .do...] 100,212| 107,257 105,052| 103,382( 104,729 10‘7 150| 106,314] 107,257f 109,662] 111,920| 113,888 115,597| 114,182 7113,721
Nondurable goods establish 53,359| 58,562| 52,159 51,260 53,895 56,742 58,092| 58,562] 59,1211 59,822| 59,296] 58,946| 57,846| 160,625
RETAIL TRADE #
All retail stores:
Estimated sales (unadj.), total .. ..mil. $..|1,487,497(1,510,579| 129,258| 131,536 124,515 128,298 126,897| 157,189] 113,689| 115,101| 131,589 130,884 135,959| 187,472| 7133,495| /137,083
Durable goods stores # .. 538,618| 559,105 50,037| 50,627| 47,675 46,756| 44,732 53,526] 41,203 44,126| 51,327| 51,170 53,467| 755,343| 51,060 !52,657
Building materials, hard
supply, and moblle home dealers mll $ 75,842| 78,005 7,234 7,080 6,890 7,172 6,359 6,215 4,852 5,214 6,590 7,398 8,119 r8,013/ r7,410| 17,706
Automotive d 320,336| 326,850| 30,477, 30918| 28512 27,028 24,517 25618| 24,942 27,422| 32,144 31,240| 32,342( 33,685 r30,671| ‘31,217
Furniture, home furnishings,
and equip t do. 80,347| 84,148 6,997 7,116 6,929 7,075 7,399 9,729 6,577 6,457 7,208 7,106 7,269 M,6810 7451 ‘7,704
Nondurable goods stores ! 898,879| 951,474 179,221| 80,909 76,840 81,543 82,165 103,663 72,346| 70,975 80,262, 79,714| 82,492| 82,129| r82,435 184,426
General merch. group stores... " 165074 175885| 12:883| 145555 13268 14:826] 17.588| 28132| 10318 10/662] 13743| 13)814) 14707| 14330 r13.280| r14754
Food stores. do..| 301.762| 314,287 27.658| 26707 25,867 26,895| 25431| 28,287| 25,682| 24,603 26,968| 26,762 27,620; r27,866| 28867 728,044
Gasoline service stations........ ..o do...| 97,277} 103,154 9,377 9,348 8,845 9,012 8,595 8,817 8,316 8,018 8,708 8,817 9,248 9,204 19,449| 19,553
Apparel and 'y stores.. do 74,765 79,069 5,894 6,823 6,403 6,748 7,132| 11,112 5,103 4,952 6,640 6,449 6,516 16,298\ 16,138 7,102
Eating and drinking places..... o 135,308] 147,645 13,197] 13,290) 12,223] 12,699| 11,936 12,574 11,518; 11,347 12,537| 12,874 13,279 r13,570| 14,039{ ’13,885
Drug and proprietary stores... 51,631 56,000 4,582 4,582 4,468 4,733 4,640 6,342 4,619 4,642 4,987 4,850 4, 4,904 74,784| 14,975
Liquor stores 19,685) 19,506 1,705 1,635 1,562 1,653 1,638 2,314 1,448 1,348 1,462 1,529 1,598| 71,629 1,70 |..cvviinne
Estimated sales (seas. adj.), total ... do r127,122] *129,930| 127,815| 126,808| 127,248| 128,615| 128,769| 130,121| 132,259| 131,717/ 182,833{ r133,617| 133,800 7133,470
Durable goods stores # do r47,509( 749,593 47,948) 46,889 47,067 48,000] 48,689 49,708 50,480| 50,419 50,418 50,709 50,448| 49,920
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers#........ mil. § 76,500 6,496 6,569 6,615 6,605 6,682 6,558 6,817 6,987 7,057 7,087| 6,988 6,866| 16,905
Building materials and
supply stores do 74,859| 74,914 4,969 4,929 4,965 4,844 4,841 5,045 5,188 5,269 5329 15,264 5,157|....
Hardware stores do 1,163, r1,152) ° 1,177 1,238 1,208 1,204 1,152 1,196/ 1,240/ 1,285 1,268) 1,280 1,2884... .
Automotive dealers do r28,012| 30,173 28,465 27,673] 27,499] 28220 28935[ 29,528 29,895 29,569| 29,488{ r29,623| r29,670| 729,136
Motor vehicle and miscellaneous )
auto dealers..................... do r25,157| 27,849 26,159 25344| 25194| 25877] 26,528] 27,038 27,401 27,112| 27,022( r27,087( 727,208 126,714
Auto and home supply
stores do *2,255| 12,324 2,306 2,329 2,305 2,343 2,407 2,485 2,494 2,457 2,466 12,536 217 F—
Furniture, home furnishings,
and equipment # do 7,185 7,133 7,054| 6,940 6,979 6,944 7,194 7,348 7,613 7,655 7,720 r1,853) r7,687) 17,598
Furniture, home furnish-
ings stores do 8,759 3,708 8,723 3,701 3,671 3,616 3,744 8,797 3,892 3,941 3,935 3,992 bR 51 S
Household appliance, radio, and
stores do 2,918 12,946 2,881 2,775 2,846 2,849 2,963 3,071 3,155 3,224 3,278 73,337 1.7 E—

See footnotes at end of tables.
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DOMESTIC TRADE—Continued
RETAIL TRADE t—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil. § *79,613| 80,337 79,867 79,919| 80,181| 80,615 80,080; 80,413/ 81,779 81,298 82,415 r82,908| r83,352| 88,550
General merch. group stores... do *14,580( r14,779( 14,5801 14,742| 14,805| 15,085] 14,953] 14,650) 14,911) 14,787 14,952 r15129] r15,113 '15 051
Department stores excludmg
leased department: do ri2,148| r12,296 12,166 12,322 12403 12,548 12,526 12,2521 12468 12,399| 12,512{ r12,685| r12,693 712,635

Variety stores do 684 703 692 698 700 711 693 693 691 670 670 684 k(111 F——
Food stores. do 726,289| 726496| 26,341 26,309 26,259( 26, 309 26,169| 26,612| 27,086| 26,869 27,451 27,423| '27,672) 127,781

Grocery stores do r24,785| 724,946| 24,791 , , , 25,072 25,507 5,309| 25833 725780 725902 726,119

line service stati do *8,796| '8,928 8,872 8,801 8,761 8 687 8,754 8,715 8,996 8,879 8979 r8,962| r8923) 79,038
A parel and 'y stores # do 76,627 76,657 6,680 6,637 6,594 6,708 6,514 6,537 6,689 6,621 6,737 r6,782| r6,877| !6,902
en ] and boys’ clothmg and .
stores do 757 760 762 714 722 ki 783 767 768 751 742 755 (2] I—
Women’s clothing, specialty stores,
and furriers do 72,604 r2,638 2,620 2,603 2,578 2,597 2,582 2,606 2,605 2,624 2,673] 12,680 2,673(....

Shoe stores do r1,213| 1,236 1,205 1,188 1,209 1,276 1,175 1,168 1,227 1,200 1,226] 1,228 T1,265(.....cceerenene
Eating and drinking places..... do r12,219! r12,340| 12,284| 12,353| 12,604 12,791] 12,547| 12,636| 12,664| 12,659 12,744 '12 899 r13,011| 112,928
Drug and proprietary stores... do 4,6 4,69! 4 ,768 4,786 4,803 4,754 4,832 4,801 4,977 4,985 5,000 974| 4, 9’7 8| 15,085
Liquor stores do r1,622] 1,627 1,629 1,637 1,651 - 1,642 1,589 1,578 1,586 1,616 1,634 '1 626 1,61 .................

Estimated inventories, end of period:
Book value (non LIFO basis),
), total mil. §..| 180,530 205,138} 199,470| 197,890| 201,518 215,174| 219,614] 205,138] 202,712| 206,348 211,109| 212,578| 7212,677; 213,353
Durable £00dB S101e8 # ..ovvvevss cecrrrecenenns do...| 89,850 106,689} 100,428| 96,205) 96,303] 104,172| 108,022| 106,689} 105297/ 106,051| 107,493/ 108,039] 7108,992| 109,445
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers...........do...| 13,333 14,5031 15054} 15119| 14,759| 14,602 14,545] 14,603] 14,834 15375 16,030 15975 r15,755( 15,601
Automotive dealers............... 45529 571.740| 525574 . 47,014| 52,627 55868 57,740] 56,313} 56,403 56,236 X 756,636 57,169
Furniture, home furmshmgs
and 15,199| 16,8811 15567 15818 16,578 17,654| 17,707| 16,881 16,598| 16,587| 17,283| 17,655 717,730 17,666
Nondurable goods stores #..... . 90,680 98,4491 99,042} 101,185| 105,215) 111,002| 111,592| 98449 97,415| 100,298] 103,616/ 104,589| 7103,585( 103,908
General merch. group stores. 31,280 33401 35145 36,017] 388,049 41,383] 41,587 33,401] 83,361| 85191| 37,063 37,956| 737,034 36,972
Department stores exclud
leased departments....... 24,6591 26,0821 27,392 28,080 29,683) 32,482| 82,734! 26,082] 26,156| 27,581| 28,982| 29,857 r29,134| 28,810
Food stores 20,044 20,581 20211} 20,060( 20,151| 20,773] 21,118| 20,581] 20,420| 20,482| 20,904 . 20,788| *20,796| 21,000
Apparel and accessory
stores do. 14,625 17,471 17,755| 18,881| 19,705 20,554/ 20,925| 17,471] 16,933| 17,997| 18,789| 18727| r18,728| 18,535
Book value (non-LIFO basis),

(geas. adj.), to 185,996( 211,100 202,210( 202,684 203,708 206,577| 208,260| 211,100] 209,824| 208,698| 208,822| 209,650| r212,341| 214,421
Durable goods stores #.. 91,085 107,948 101,590 101,569| 102,394 104,846 106,490| 107,948] 106,377| 104,479{ 103,631| 104,349| 106,551 107,479

Bldg. materials, hardware, garden sup-

R4 and mobile home dealers......... do .| 13997 15234| 14,964| 15074| 14,863| 14,675 14,872| 15234] 15356 15499 15609 15435 15222 15325
dealers .| 46,267| 57,312 53,384| 53,292 63,755( 55,680f 56,703| 57,312} 55,500 53,307| 51,805 52,575| 754,396| 54,953
Fumlture, home furn.,
and equip do. 15,260 16,932| 15852 15946) 16,414 16,670 16,673 16,932] 17,006] 17,101| 17,618 17,797| 717,891 17,844
Nondurable goods stores #..... . 94,911 103,152| 100,620 101,115 101,314 101,731| 101,770] 103,152] 103,447| 104,219! 105,191 105,201| 7105,790| 106,942
General merch. group stores.. 84,405 86,742| 85,796] 35,743 385800 36,241 36,259 386,742| 37,145 L 976 87,905 787,902| 38,540
Department stores excluding
leased departments........ ... do.. 26,8701 28481| 28,066) 28,052 28,082] 28568] 28,3301 28481| 29,192] 29,404 29,664) - 29,649 r29,638| 30,073
Food stores do.. 19,803 20,334| 20,5311 20,536| 20,318} 20,253 20,188 20,334| 20,467| 20,665 20,951| 20,957| 21,015 21,082
Apparel and accessory
stores do.. 15,760 18,8271 17,971 18,420| 18,625 18,584 18,817 18827| 18,710/ 18,904 18,871 18,783| 19,1497 19,327
Firms with 11 or more stores:
Estimated sales (unadj.), total 534,148) 569,081 45913| 47,817| 45201| 48,517| 50998| 70,238] 41,161] 40,583| 47,574| 47,340 r48818| 48420
Durable goods stores............ . 59,789 67,665 5,494 5,667 5,444 5,663 6,223 9,494 4,661 4,674 5,563 5809| 6,051 6,226
Auto and home supply stores. do.. 6,744 7,185 639 636 615 642 596 618 513 489 628 641 651 687
Nondurable goods stores #........ .ooecevmrnnn do..| 474,359| 501,436] 40,419| 42,160| 39,757| 42,864| 44,775| 60,744] 36,510\ 35909 42,011 41,531 742,767 42,194
General merchandise group
153,110 162,280] 11,792 18,424| 12,222 13,642 16,271] 26,264 9,510/ 9,845 12722| 12735| 713,610 13,300
Food stores 171,121} 179,685] 15,663 15 010j 14,614 15535 14,700/ 16,580] 15064| 14,257| 15559] 15413] r15518| 15,661

Grocery stores... 168343 176,918| 15451 14306 14,416| 15323| 14,489 16,199] 14,862| 14,042] 15334 15182 r15302| 15448
Apparel and y 39,002| 42,405 3,093 31766 3,425 3,508] 8,946 6,277 X ,506 3,618 3,417 3,487 3,400
Eating places 34,976 37,486 38,365 3,405 3,052 8,217 2,970 3,106 2,918 2,801 8,159 3,217 3,258 3,244
Drug stores and proprietary -

stores do. 80,030; 32,868 2,644 2,662 2,566 2,684 2,730 4,087 2,724 2,696 2,930 2,805 2,907 2,854

Estimated sales(sea. adj.), total# .. do 47,417| 48,0817 47,623 48,0156 48,070| 48,404] 48,504 48,288| 48,895| 48,831 49,207| 49,371
Auto and home supply stores..... do 611 602 586 579 588 614 614 634 624 7631 649
Department stores excluding

leased departments do 1,791 11,916 11,787| 11,968 12,081| 12,182 12,128| 11,858| 12,075| 11,951| 712,083 12,246

Variety stores do 5! 1 532 545 519 521 532

Grocery stores do 14,800| * 15,062] 14,740 14,964 14,922] 14,902| 14,922 15,050 15,182| 15,167| 715348{ 15371

Apparel and accessory stores...... do 3,576 3,564 8,570 3,597 3,654 3,663 3,531 3,492 3,579 3,566/ r3,668 3,686
Women's clothing, specmlty stores,

and furri do 1,428 1,443 1,424 1,454 1,412 1,414 1,420 1,402 1,390 1,400 1,43t 1,444

Shoe stores do 142 754 749 721 34 751 720 712 7 751 790 790
Drug stores and proprietary
stores do 2,734 2,743 2,171 2,773 2,814 2,769 2,904 2,911 2,945 2,937 2,951 2,921
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninstitutional population, persons 16
years of age and OVer ... sorvscenead thous .| 182,293| 184,490) 184,605 184,738| 184,904| 185,062| 185,225/ 185370] 185,571| 185,705 185,847 | 185964 186,088| 186,247| 186,402 186,522

Labor force @ do..| 119,540 121,602] 123,825 123 850 121,627| 122485| 122,366| 121,956] 121,491} 121, 6’78 121,693( 121,9961 122,4891 124,713| 125,561! 125,088

Resident Armed Forces ................................ do.. ) 3 , 1 736 1,743 1,741 1,755 1,760 1,749 1,781 1,736 , L7114 1,685 1,673 1,692
Civilian insti lati do 180,587 182,753| 182,885| 183,002 183,161| 183,311 183,470| 183,620] 183,822 183,969 184,111 184,232( 184,374( 184,562| 184,729 184,830

Civilian labor force, total ................................ do...| 117,834 119,865] 122,105| 121,614| 119,884| 120,744| 120,611| 120,206] 119,742| 119,942| 119,957| 120,264| 120,775 123,028 123,888| 123,396
Employed do...| 109,597 112,440] 114,652| 114,527} 113,027} 113,898] 113,809| 113,679] 112,139| 112,460| 112,867| 113,905| 114,222 116,209| 117,066| 116,737
Unempl do. 8,287 7,425 7,458, 7,088 6,857 6,845 6,802 6,526 7,608 7,482 7,090 6,359 : 6,819 6,823 6,669

Seasonally Adjusted {
Civilian labor force, total do 119,890 120 306 119 963 120 387 120 594 120, 722 121, 175 121, 348 120,903¢ 121, 323 120, 978 121,472| 121, 684 122,031
te § 65.3 65.6 65.6 65.7 65.5 65.7 . 65.6 65.8 65.9 66.0
Employed total. 112,639 113,050| 112, 872 118, 210 1183, 504 113, 744 114, 129 114, 409 114,108| 114, 718 114,195| 115,018| 115059| 115,180

Employment-population ratio t..... 60.7 61.5 616 618 61.8 619 619 62.1 622 62.0 623 619 62.3 62.3 62.3
Agriculture 3,163 3,208 3,212 3,143 3, 184 3,249 3,172 3,215 3,293 3,228 3,204 3,228 3,035 3,085 3,046 3,151
Nonagriculture. do...| 106,434] 109.282 109,427 109,907 109 688 109,961 110,332( 110,529| 110,836] 111,182 110,899( 111,485 111,160| 111,933 112,014 112 029

J loyed, total do 7,251 7,256 7,091 7177 7,080 6,978 7,046 6,938 68011, 6,610 6,783 6,455 . 6,625 6,851

Long term, 15 weeks and .

over do 2,282 1,983 1,920 1,896 1,904 1,801 1,834 1,791 1,783 1,740 1,722 1,540 1,609 1,512 1,629 1,676

See footnotes at end of tables.




S-10

SURVEY OF CURRENT BUSINESS

September 1988

Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are as shown in 1986 —[ 1987 July ‘ Aug. l Sept. | Oct. | Novj Dec. Jan. l Feb. l Mar. T Apr. J May \ June July ‘ Aug.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted
Civilian labor force—Continued
Unemployed—Oontmued
Rates(unemployed in each group as percent
of civilian r force in the group):
All civilian workers ..... 7.0 6.2 6.0 6.0 59 6.0 59 58 58 5.7 56 54 5.6 53 54 56
Men, 20 years and over 6.1 5.4 5.4 52 5.0 5.1 5.0 4.9 51 4.9 49 46 49 46 45 4.9
‘Women, 20 years and over . 6.2 54 5.4 53 54 5.2 5.2 52 5.1 5.2 48 48 4.9 4.9 5.1 4.8
Both sexes, 16-19 years.... 18.3 16.9 15.8 162 16.4 17.2 16.6 16.1 16.0 154 16.5 15.9 15.6 13.6 152 15.8
White 6.0 53 52 52 5.1 5.2 5.1 49 5.0 4.8 47 46 41 4.5 41 49
Black 145 13.0 12.9 124 12.3 12.1 12.2 12.2 12.2 12.6 12.8 12.2 124 11.5 114 11.3
ic origin 10.6 8.8 81 81 8.2 8.3 9.0 81 1.2 8.3 8.2 93 9.0 9.0/ 8.0 8.4
Married men, spouse present 44 39 3.8 8.7 3.7 3.7 35 34 3.6 34 34 3.0 33 31 3.0 34
Married women, spouse present 52 4.3 42 4.3 4.2 4.2 4.2 43 4.2 4.1 4.0 38 39 37 4.1 4.1
Women who maintain families, 9.8 9.2 9.3 9.0 8.8 89 85 8.4 89 8.3 7.5 8.7 84 78 8.6 74
Industry of last job:
Private nonagricultural wage and
8alary WOrkers........ovceeceeccsnssionorsns 7.0 6.2 6.1 6.0 59 59 5.8 5.7 5.8 5.7 5.6 53 5.7 5.4 5.4 5.6
Construction . 13.1 116 10.8 11.3 11.9 11.2 10.6 10.6 12.2 11.0 10.7 10.6 10.5 10.2 10.2 11.0
Manufacturing 7.1 6.0 6.0 56 56 5.7 5.3 51 5.6 5.6 5.2 53 54 48 52 56
Durable g00d8 .......cccccvevcemeicennrcrsernsneesd | 6.9 58 6.0 55 54 5.2 48 48 5.5 59 5.2 48 4.9 44 50 50
Agricultural wage and salary workers ..., 125 105 109 106 86 10.6 111 109 115 10.2 11.0 10.6 13.9 9.7 108 114
Not Seasonally Adjusted
Occupa ion;
] and professional specialty..... 2.4 23 2.5 24 24 2.2 2.0 21 2.1 20 16 1.7 1.7 2.0 238 26
Technical, sales, and administrative
support 4.7 43 43 44 44 4.2 4.1 3.6 44 41 41 35 41 4.0 41 41
rvice 8.6 1.7 75 1.6 75 7.3 1.5 70 119 8.0 7.0 6.4 6.8 70 7.0 6.6
Precision production, craft, and repair.... 7.2 6.1 54 52 5.1 4.9 52 52 6.9 6.9 6.8 5.3 51 48 46 4.2
Operators, fabricators, and laborers......... 109 94 89 8.1 78 83 83 87 104 103 9.8 8.6 83 7.2 73 7.6
Farming, forestry, and fishing 7.8 7.1 56 5.7 58 6.8 84 81 103 95 86 6.3 6.1 5.0 6.0 6.1
EMPLOYMENT §
Emp}:;{ees on_payrolls of nonagricultural estab.:
not adjusted for seas. variation.. th 99,625 102,310] 102,212] 102,471} 103,288{ 104,210 104,548| 104,809 102,802 103,373| 104,161| 105,159| 105,956( 106,920 7106,065; #106,287
Prlvate sector (excl. government).... 82,832} 865,205} 86,057, 86,478| 86,556 86,855; 87,034 87,318] 85,593 85,844| 86,490| 87,505 88,268 789,478 189,605 ©89,944
Seasonally Adjusted '
Total employees, nonagricultural
y 99,525) 102,310] 102,430| 102,672; 102,906 103,371| 103,678| 104,001] 104,262 104, 729 105,020f 105,281| 105,489| 7106,057] r106,257| »106,476
ivate sector (excl. govemment) 82,832 3 54211 85,656) 85,851 86,241 86,520| 86,794 87,044 87,4 ,700| 87,973 88,139| r88,678] 88,927/ »89,080
Nonmanufacturmg industries ... 63,86 66,2301 66,352 66,545) 66,695| 67,016| 67,223| 67,44 67,675 68,085 68 295| 68,5131 68,649] 69,134| 769,338/ P69,496
G 24,558 24,784| 24,7881 24,8511 24,902| 25,025| 25128| 25201] 25,180, 25271| 25330 25435 25466| 25592| 725,655( 725,647
Mlmng ki 721 722 728 734 740 736 735 7 781 733 Kt 739 740 741 »735
Construction 4,816| 4,998 4,997 5,012 5,012 5,060 5,090 5118 5,083 5,150 5,192 5,238 5237 5308, 5325| »5328
Manufacturing 18,965/ 19,065] 19,069 19,111 19,156 19,225 19,297 19,348] 19,369] 19,390| 19,405/ 19,460/ 19,490} 19,544 19,589 P19,584
Durable goods. 11,2301 11,218] 11,190 11, 246 11,269 11,315 11,355] 11,3901 11,393| 11,4041 11411 11,459| 11,477} r11,615{ 11,563} 211,565
Lumber and wood products 710 740 740 739 T4 144 750 754 754 756 755 758 757 157 57 P755
Furniture and fixtures....... 498 518 524 524 526 529 531 533 536 535 534 535 537 537 541 »537
Stone, clay and glass produc 585 582 579 580 580 583 585 588 583 584 585 587 585 587 588 2584
Primary metal industries .. 752 749 751 755 761 766 768 769 768 770 772 778 776 81 788 786
Fabricated metal products... 1,423 1,407 1,404 1,405 1,412 1421 1,429 1,433 1,435 1,438 1,439 1,444 1,448| 11,457 71464 r1,459
Machinery, except electrical 2,053 2,023 2,020 2,081 2,039 2,049 2,062 2,074 2,085 2,091 2,099 2,111 21211 r2,134] 72,150| £2,160
Electric and electronic eq\up ....do.. 2,116 2,084 2,075 2,081 2,085 2,094 2,100 2,110 2,112 2,112 2,115 2,117 2,115 2,120| 2,121} 72,129
Transportation do. 2,025] 2,048 2,032 2,063 2,052] 2,052 2,047 2,046 2,036 2,031 2,025 2,045 2,048] r2,047| 2,053 2,052
Instruments and related
product: 696 695 696 696 700 704 704 704 705 705 706 709 713 15 »718
Miscell 370 370 372 374 37 379 379 380 382 382 383 381 382 386  #385
Nondurable goods.... 78471 7879 7.865( 7,887 7,910| 7942 7,958] 7.976] 7,986] 7,994| 8001 8013 r8,029| 18,026 *8,019
Food and kmdr 1,624 1,629 1,625 1,627 1,630 1,636 1,638 1,647 1,649 1,647 1,648 1,643| r1,645/ r1,631] ~1,627
'obacco 59 54 55 54 53 52 54 54 56 54 54 54 52 53 52 P51
Textile mill product: do. 703 725 730 728 730 731 733 733 732 732 729 727 728 727 729 121
Apparel and other te:
1101 1,100, 1,116 1,098 1,104 1,106 1,110 1,106 1,105 1,104 1,106 1,100 1,100 71,097 r1,092) 71,091
Paper and allied products... 674 679 678 680 682 682 683 684 685 686 687 687 689 691 691 7693
Printing and publishing..... 1,459 1,507 1,510 1,514 1,518 1,522 1,528 1,532 1,638 1,544 1,548 1,564 1,559) 1,565 71,567 71,572
Chemicals and allied products 1,022 1,026 1,025 1,029 1,032 1,036 1,041 1,047 1,047 1,049 1 052 1,056 1,060, 1,065 1,069, ~£1,073
Petroleum and coal products. 169 165 165 165 166 167 167 167 166 165 164 165 166 7167 167 r168
Rubber and plastics prod-
ucts, nec do.... 790 823 824 827 830 839 845 851 854 856 860 864 87 873 881 »876
Leather and leather products............... do.... 149 144 u7 145 145 145 145 146 147 147 147 146 146 146 147 »147
Service-prod do..| 74,967| 77,625] 177,642| 77,821| 78,004/ 78,346| 178,555 78,800 79,082 79,458) 79,690] 79,846] 80,023 80,465 780,602 ~80,829
'l'ransportatlon and public utilities............. do.... 5,255 5,385 5,373 5,394 5,427 5,448 5,466 5,481 5,499 5,518 5,530 5,543 5, 5,582 r5,597) #5609
Who! trade do.... 5,758 5,872 5,874 5,892 5,914 5,935 5,958 5,984 6,010 6,085 6,061 6,089 6,115 76,148/ r6,171| 76,190
Retail trade 17,930| 18,5091 18,543| 18,569 18,605 18,705 18,761 18,784| 18,927| 19,045[ 19,050; 19,093, 19,180{ 719,205 19, ,267) 219,290
Finance, insurance, and real
estate. 6,283 6,549 6,570 6,581 6,588 6,604 6,608 6,619 6,633 6,636 6,651 6, 6,656 6,679] 6,686| P6,696
Services 23,053 ,196]  24,273| 24,369| 24,415| 24,524] 24,604] 24,725] 24,795 24,975 25,078 25163| 25216| r25472| 725,551 r25,648
Gover t 16,693| 17,015] 17,009| 17,006 17,055 17,130 17,158| 17,207| 17,218| 17,254 17,320 17,308| 17,350{ r17,379] r17,330| »17,396
Federal 2,899 2,943 2,941 2,943 2,962 2,966 2,974 2,980 2,973 2,972 2,91 2,957 2,951 29565 72,972
State 3,803 3,963 3,965 8,971 8,978 3,985 3,988 4,001 4,006 4,014 4,081 4,04 4,060 4,049 4,069 »4,073
Local 9901 10,109] 10,108 10102] 10,120] 10,179] 10,196 10,226] 10,239| 10,268 10 319 10,304| 10,343 10, 379] 10,306 £10,351
Producti visory workers on private
nonagric. paytolls, ‘not seas. adjusted......... thous..| 67,018] 69,039] 69,706] 70,085 70,135 70,369| 70,523/ 70,767| 69,028 69,230) 69,797| 70,717 71,379 r72446| 772,526| °72,839
ing do..| 12877 12995| 12,893| 13,098{ 13,240! 13,226] 13,256| 18,239] 13,101| 18,186 13,165] 13,213] 13271 r13,424| r13,266| *13,434
Seasonally Adjusted
Producti visory workers on private
nonagncultural PAYTOllS covvvnireres coonreneened thous.| 67,018/ 69,039 69,155| 69,343| 69,463 69,766| 69,988 70,234] 70,405| 70,787 °70,961| 71,170| 71,260| 71,736/ r71,941] 272,070
G do..| 17,197 17,412] 17,417 17468 17,506 17,601 17,678| 17,743] 17,698 17,798| 17,839 17,909] 17,925 718,025 18,080 *18,066
Mining do. 545 516 517|. 522 528 534 531 530 524 527 529 533 535 535 536 »530
Construction do 8,775 8,902 3,894 3,908 3,903 3949 3972 3,998 3,949 4,022 4,059 4,096 4,088 r4,149] r4,164| 24,159
Manufacturing do. 12,877 12,995f 13,006/ 13,038 13,075; 13,118! 13,175| 13,215 3,225 13,24 13,251 13,2801 13,302) 13,341] r13,380| »13,377
Durable goods 7426| 7453 7432 7483 7,499 7,682 7,564 7,590 7,582| 17,599 7,598 7,632 7,649 r7,676] 1,720 »7,728
Lumber and wood producta... 597 619 619 617 621 621 627 630 629 631 631 633 632 634 630 629
Furniture and fixtures 398 415 420 419 42 424 425 427 428 427 426 427 429 429 432 »429
Stone, clay, and glass
products . 450 450 448 448 449 451 458 457 453 454 455 457 455 457 7458 »454
Primary metal industries ... 566 564 565 571 577 580 584 584 583 586 588 591 594 7599 7604 7602
Fabricated metal products. 1,052 1,044 1,040 1,043 1,050 1,055 1,063 1,068 1,068 1,071 1,071 1,073 1,079 1,085 71,093| 71,090
Machinery, except electrit 1,221 1,199 1,197 1,207 1,213 1,221 1,280 1,238 1,244 1,250 1,256 1,262 1,269) r1273! r1,285( 21,201
Electric and electromc equip. 1,227 1,222 1,221 1,224 1,225 1,233 1,235 1,241 1,240 1,241 1,242 1,244 1,244; r1,250| 71,2566| ~1,264
portation do. 1,272 1,291 1,274 1,305 1,292 1,290 1,285 1,283 1,278 1,271 1,261 1,276 1,278 r1,276| 1 285 »1,201
Instruments and related
products ! do 382 379 378 378 380 - 383 385 385 387 388 388 389 391 7394 396 »398
Miscell facturing, do 262 270 270 271 272 274 21 277 217 280 280 280 278 219 281 »280

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
Seasonally Adjusted
Prod or pervisory workers—Contin-
ued
Nondurable goods 5450 5,543 5574 5,655 5,576 5,586 5,611 5,625 5,643 5650, 5653] 5648/ 5653 5665 5,660 *5649
Food and kindred products.. 1,131 1,149 1,153 1,149 1,151 1,153 1,159 1,161 1,169 1,172 1,168 1,169 1,164 1,168 1,158 *~1,148
Tobacco factures 44 41 42 41 39 39 40 41 42 41 41 40 39 40 r39 »87
Textile mill products ............ 608 629 635 632 634 634 636 636 636 636 634 632 632 630 633 »623
Apparel and other textile
products 927 924 939 922 927 929 932 930 929 928 930 926 925 923 918 »918
Paper and allied products.... 511 516 516 516 520 518 518 519 520 521 521 520 521 7523 7524 2526
Printing and publishing........ .. 817 842 842 846 849 851 856 858 863 867 870 871 872 875 876 878
Chemicals and allied products. 568 516 576 579 582 582 585 589 589 589 592 593 596 599 7602 P605
Petroleum and coal products... 106 108 T 108 108 109 109 109 109 109 108 107 107 108 108 109 ?111
Rubber and plastics prod-
ucts, nec do. 615 639 639 641 644 650 655 661 664 666 669 670 676 679 685 2682
Leather and leather products............... do... 123 120 124 121 121 121 121 121 122 122 121 120 120 120 121 r121
Service-producing do. 49,8221 51,628} 51,738 51,875| 51,957 52165{ 52,310 52,491| 52,707 52,989 53,122 53,261 53,335 r53,711{ 53,861| »54,004
Transportation and public utilities.............. do. 4,345 4,464 4,460| 4,477 4,502 4,517 4,533 4,545 4,560 4,574 4,587 4,600] 4,611F r4,632| r4,646| P4,665
Wholesale trade do. 4,615 4,704 4,706 4,720 4,736 4,752 4,777 4,802 4,825| 4,848 4,881 4,902 4,924] r4,956| 14,973 P4,993
Retail trade do. 15969| 16,454 16,486 16,508 16,520 16,610 16,651) 16,671] 16,795 16,902] 16,897) 16,949| 16,949| r17,028| r17,075 ~17,087
Finance, insurance, and real
estate do. 4,645 4,807 4,819 4,822] 4,821 4,822 4,818 4,824 4,831 4,827 4,825 4,823 4,828] 74,8421 4,850 P4,863
Services do. 20,248| 21,198] 21,267 21,348 21,378 21464 21,581| 21,649] 21,696 21,838] 21,932] 21,987 22,023 r22,253{ 22,317| »22,396
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weelﬂg l<1>ours per worker on private nonag.
payrolls:
Not seasonally adjusted... ............ hours.. 348 348 35.0 35.2 34.7 34.9 34.8 34.8 344 345 344 34.7 34.6 7349 35.1 »35.0
S lly adjusted do 348 348 34.6 349 34.8 34.6 34.7 348 34.6 34.9 347 347 349 »34.6
Mining do. 42.2 424 42.0 427 423 429 426 43.1 42.1 418 419 42.8 422 42,5 742,61  P425
Construction § do. 374 37.8 386 336 36.5 388 37.1 37.6 359 86.1 374 319 38.2 38.7 r38.6/ 386
Manufacturing:
Not lly adjusted 40.7 410 40.6 40.9 40.8 413 414 418 41.0 40.7 409 41.0 409 41.2 40.7 2408
8 Hy adjusted.......... 41.0 41.0 406 41.2 41.2 41.0 41.1 410 40.9 41.2 410 41.1 r41.2 ?41.0
Overtime hours 34 37 38 38 37 3.9 3.9 38 3.9 3.7 37 39 3.9 3.9 8.9 r3.8
Durable goods 413 415 41.6 415 410 418 418 415 41.6 415 41.5 42.0 418 41.8 r41.8| P4l6
Overtime hours.. 3.5 38 3.8 39 3.7 4.0 4.0 39 4.0 3.8 3.8 4.2 4.2 4.1 40 24,0
Lumber and wood p: 40.3 40.6 40.6 405 39.6 404 40.7 40.4 40.2 403 40.1 40.6 40.1 40.2 r40.5 2402
Furniture and fixtures. 39.8 40.0 40.0 40.0 39.5 40.1 40.2 39.8 39.6 39.5 39.3 39.5 39.5 r39.4 789.6 739.0
Stone, clay, and glass p: 42.2 423 423 422 420 425 424 425 420 423 423 425 423 424 422 P426
Primary metal industries 41.9 431 432 433 432 43.6 435 434 434 43.1 43.3 435 43.6 436 r435| 431
Fabricated metal products. 413 415 415 415 409 419 421 417 41.8 41.6 416 42.0 419 42,0 r41.8| P418
Machinery, except electri 41.6 422 425 42.3 41.7 426 427 426 427 426 42.5 428 42.6 42,5 431 r424
Electric and  electroni N
equip......... 410 40.9 40.9 40.9 404 410 410 409 411 40.9 40.9 41.2 410 411 T41.0]  P407
Transportation equipment....... 423 42.0 418 41.8 414 424 423 415 420 42.0 421 43.0 43.0 43.0 T42.6| r423
Instruments and related
products do. 41.0 414 415 416 41.0 419 414 412 41.8 41.3 414 41.8 414 r41.3 T418|  P416
Miscell facturing. do 39.6 394 395 39.7 389 39.5 39.2 39.2 39.1 39.3 39.2 394 39.2 39.3 r39.3| 7392
Nondurable goods. 39.9 402 403 403 40.1 404 40.3 40.3 403 40.2 40.1 40.3 40,0 40.1 T40.2|  P40.2
Overtime hours.. 33 3.6 3.7 37 3.6 3.8 37 37 3.8 3.6 36 3.6 3.6 3.6 37 »3.6
Food and kindred products . 40.0 40.2 40.1 40.2 40.2 404 404 40.5 40.6 40.3 40.1 40.1 40.1 r40.3 405 P404
Tobacco factures } 374 39.0 37.3 37.8 40.1 414 409 405 39.2 38.6 39.3 385 39.5 39.8 r39.2| P39.2
Textile mill prod 411 41.8 423 420 414 418 41.6 415 415 41.6 41.2 416 40.8 740.7 411 r40.9
Apparel and other textile
products 36.7 37.0 37.2 37.2 36.4 37.3 811 37.1 36.8 37.0 310 374 36.8 r36.9 36.9 r36.8
Paper and allied sk R p— 43.2 434 435 434 437 43.6 43.5 43.3 434 43.3 43.2 433 433 43,2 43.8 »43.4
ting and publishi 38.0 38.0 38.1 38.1 881 38.1 38.0 38.0 38.1 38.1 38.1 38.2 317 380 r38.1 »38.1
Chemicals and allied products.... 419 423 422 424 425 425 425 42,5 425 424 425 421 420 424 42.3 r421
Petroleum and coal products i... 438 440 44.9 436 4.0 44.0 44.1 4.5 44.2 43.3 43.7 444 4.1 451 r455| 7454
Rubber ‘and plastics prod-
ucts, nec.... do.. 41.3 41.6 416 41.6 413 41.8 418 41.6 417 41.6 417 420 417 41.6 r416| P416
Leather and leather products...........e...... do.. 36.9 38.2 384 389 37.8 38.8 38.3 38.0 380 31.8 37.9 313 373 36.9 r37.1 #31.7
Transportation and public utilities.................. do... 39.2 39.2 39.3 39.3 39.1 39.3 39.2 39.1 39.5 39.1 38.8 89.5 394 39.3 39.4 7392
Wholesale trade do. 38.3 38.1 38.1 38.2 38.0 38.2 382 38.0 38.1 88.2 38.1 383 38.0 379 382 ~37.8
Retail trade do. 29.2 29.2 203 29.4 29.5 29.2 29.2 28.8 29.0 29.1 29.0 29.2 29.0 29.1 29.3 »29.0
Finance, insurance, and real
estate do.. 36.4 36.3 362 364 36.0 36.2 36.3 36.0 36.2 36.4 35.8 362 35.8 735.8 36.2) P365
Services do. 325 325 325 325 325 326 326 325 32.6 32.1 324 8217 325 825 327 r324
AGGREGATE EMPLOYEE-HOURS §
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate. bil. hours 185.21| 190.08] 190.691 191.40| 188.46| 19276 192.99] 193.22 93.56| 19505 194.92] 196.33| 196.09] 197.14! r198.23| »197.68
Total private sector .. 151.97| 15647 156.75| 157.50| 157.10| 158.63| 158.97| 168.75] 159.25| 160.50| 160.15| 161.56| 161.16] 7162.41| r163.54| »162.66
ining 191 1.59 1.59 1.63 1,62 1.66 1.63 1.62 1.57 157 1.59 1.64 1.63 1.64 r1.64 »1.64
Construction 9.37 9.82 9.81 9.85 9.28 10.09 10.03 10.13 9.76 10.01 10.24 1031 10.26 10.56] "10.46| r1048
Manuf; ing 40.15|  40.59 40.58 40.68]  40.81 4110 4123 41.20 4128/ 4129 41.29 41.50] 41.49| 41.66 4178 *r41.66
Transportation and public utilities.............. 10.74 10.99 11.01 11.07 11.04 11.17 11.20 1117 11.26 11.25 1117 11.36 11.37| 711483] r1152| *r1148
Wholesale trade 11.46 11.65 11.63 11.70 1172 11.81 11.82 11.83 11.90 12.00 12,01 12.18 1206 1213 1225 r12.19
Retail trade 27.23| 28.10 28.26|  28.40 28.46 28.44] 2848 28.24 28.60| 28.84 28.72| 2888 28.81] r28.98| '29.36| r29.12
Finance, insurance, and real
estate do. 1193 12.37 12.39 1248 1245 12.43 1249 12.40 12. 12,58 12.38 12.54 1240| 1246 1261 #1240
Services do. 39.39| 4135 4148] 4169 41721 4195 4210 4215 42.39 4297 42.76 43.20| 43.15| r43.54| 43.92] »,4371
Gover t do. 33.25 33.62 33.94] 38390 31.36 84141  34.02 34.47 34.31 34.54 34.77 34.77 3493 13473 r34.69 r35.02
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total.... ... 1977=100.. 117.3 120.9 121.1 121.6 1211 122.5 122.8 122.5 123.0 1239 123.6 125.1 124.4 12541 r126.4| P1255
Goods-produci do.... 974 99.2 99.3 99.6 98.0 101.0 101.2 101.3 100.5 101.1 101.6 102.7 1021 103.2 103.4| *r1028
Mining 85.9 81.3 81.9 82.9 82.7 85.0 84.1 84.0 817 825 83.2 85.9 844 85.0 86.1 »83.6
Construction 1281 1335 133.0 133.9 127.0 136.7 136.4 137.7 132.1 136.0 139.1 141.1 139.3 14401 r142.6{ rl421
Manuf; ing 1920 93. 93.6 93.8 93.2 94.8 95.1 95.0 95.2 95.2 95.2 96.1 95.7 96.1 796.6] *96.1
Durable goods. 90.2 90.9 90.7 91.3 90.3 92.5 92.9 92.5 92.7 927 92.7 94.0 939 r94.3 '94.8| P94.3
Nondurable goods.. 947 97.1 97.8 916 913 98.3 98.5 98.7 99.0 99.0 98.8 99.1 984 98.9 799.1 »98.8
Service-producing 1283 132.8 1332 133.8 133.9 134.3 134.7 184.2 135.5 136.4 135.8 1374 136.8 137.8| r139.1; *r1380
Transportation and public
utilities. do. 106.4 109.3 109.5 109.9 110.0 110.9 111.0 1110 112.6 111.8 111.2 1185 1135/ 1138 114.4| *1143
Wholesale trade do. 117.6 119.3 119.2 119.8 119.6 1207 121.3 121.3 122.2 123.1 123.6 124.8 12441 12491 r1263| *1255
Retail trade do. 1185 122.5 123.0 123.6 124.1 1235) 1238 122.2 124.0 125.2 1248 126.0 1251 126.2) . "127.4] *ri262
Finance, insurance, and real :
estate do. 136.8 140.9 1414 141.8 140.8 141.1 141.3 139.6 1413 141.6 139.6 1411 140.1) 1401 14237 P1395
Servi do. 1457 152.4 1529 163.5 153.7 1548/ 1553 155.6 156.5 158.0 157.2 159.0 158.3| 160.0| 1614 Pr160.5

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
Average hourly earnings per worker:
ot seasonal?e adjusted: ¢

Private nonagric. payrol ls ......................... dollars.. 8.76 8.98 8.90 894 9.05 9.08 9.13 9.13 9.18 9.17 9.18 9.23 9.26 9.23 r9.24| 29.24
Mining do.... 12.46 12,52 1241 12,40 12.50 12.42 12.54 12.60 1277 12.71 12,69 12.60 12,54 12,55 r12.67] P12.63
Construction do.... 12.48 12.69 12.60 12.68 1279 12.82 12.83 12,81 12,99 12,82 12.87 12.88 12.87) r12.85| r12.90| P12.93
Manufacturing do.... 973 9.91 9.87 9.86 9.99 9.95 10.01 10.07 10.07 10.05 10.07 10.12 10.14 10.16 r10.16( *10.11

Excl overtime o.... 9.34 9.48 9.45 9.42 9.58 9.48 9.54 9.59 9.62 9.63 9.64 9.68 9.70 9.70 972  *9.65
Durable goods. do.... 10.29 1043 10.38 10.39 10.49 10.48 10.54 10.60 10.60 10.58 10.59 10.65 10.67) r10.69| 710.67| ~10.62
Excluding overtime .c....... cccuusecnr I 9.87 9.98 9.95 9.93 10.02 9.99 10.04 10.09 10.13 10.13 10.13 10.17 10.19 10.19] r10.20) *,10.14
Lumber and wood prod 8.34 8.40 8.45 8.48 8.46 8.42 847 843 8.51 8.53 8.46 8.50 8.54 8.60 8.64 78,60
Furniture and fixtures 7.46 7.67 7.66 174 7.94 7.1 7.71 7.78 7.80 7.74 7.76 7.81 7.87 r7.91 r7.97 »8.01
Stone, clay, and glass products. 10.04 10.25 10.30 10.28 10.37 10.27 10.30 10.29 10.35 10.33 10.36 10.41 1045 r1048| r10.60| ~10.54
Primary metal industries ... 11.86 11.94 11.98 11.93 12.19 12.00 12,04 12.11 12.06 12.03 12,07 1211 1213 1215 r12.21 »1212
Fabricated metal products... 9.88 10.00 9.93 9.94 10.00 10.06 10.1¢ 10.19 10.12 10.13 10.14 10.22 10.23] r10.26| r10.18| *10.16
Machinery, except electrical.. 10.57 10.70 10.67 10.70 10.74 10.79 10.83 10.89 10.85 10.82 10.84 10.88 10.90 10.93| r10.93f *10.92
Electric ~and electronic
equip. do.... 9.65 9.88 9.86 9.88 9.94 9.92 9.98 10.03 10.02 10.02 10.04 10.09 10.12 1015 r10.12| *10.12
Transportation equij do.... 1281 1295 12.82 12.88 13.04 13.07 13.18 13.25 18.22 13.17 13.20 13.28 13.31| 1835 r18.23; ~13.15
Instruments and telated
do. 9.47 971 9.71 9.74 9.76 9.78 9.83 9.84 9.93 9.92 9.88 9.89 9.87 r9.88 r9.95 29,91
Miscellaneous manufactur-
ing do.... 7.55 7.5 7.72 7.72 7.8 7.79 7.80 7.91 197 7.90 791 792 7.94 7.93 7.94 »7.96
Nondurable goods. 8.95 9.18 9.18 9.14 9.30 9.20 9.26 9.32 9.32 9.31 9.33 9.37 9.38 9.39 79.45 29,40
Excluding overtime. 8.59 8.78 878 8.72 8.86 818 8.84 8.89 8.92 8.93 8.95 8.98 8.99 8.99 905! »8,98
Food and kindred produ 875 8.94 8.88 8.82 8.95 8.88 8.98 9.07 9.06 9.06 9.07 9.14 9.15 9.12 r9.13 £9,01
Tobacco 12.88 14.03 15617 14.55 13.34 13.18 1375 13.69 13.79 14.01 14.42 14.98 15.24 16.78] r15.66| r14.82
Textile mill products ............ 6.93 717 713 7.16 7.23 7.24 7.29 731 734 7.30 7.31 7.35 7.31 7.33 .31 »7388
Apparel and other textile
products 5.84 5.93 5.87 5.88 5.99 597 5.98 6.00 6.02 6.02 6.03 6.04 6.05 6. 6.00 26,08
Paper and allied rroducts. 11.18 1143 11.49 1141 11.66 11.46 11.49 11.58 11.54 11.50 11.52 11.60 1164} 1165 r11.73| ~11.64
Printing and publishing 9.99 10.28 10.24 10.82 10.48 10.41 10.39 10.43 10.38 10.40 10.45 10.40 1043| r1043| r1048( *10.55
Chemicals and allied pr 11.98 12.37 12.37 12.33 12.56 12.50 12,55 12,61 12,55 12,55 12,58 12,57 12,59 1260 11270| r12.64
Petroleum and coal products........... 14.19 14.59 1451 4.54 14.74 4.66 1477 14.78 14.89 14.96 1498 15.00 14.93 15.04] r1508| r1474
Rubber a.nd plastics prod- .
ucts, n 8.73 891 8.96 8.93 9.01 893 8.98 9.04 9.00 9.00 9.00 9.04 9.04 9,07 r9.11 »9.15
Leather and leather products... 592 6.08 5.99 6.04 6.13 6.12 6.15 6.16 6.16 6.19 6.23 6.29 6.27 6.27 6.21 »6.24

Transportatlon and public utilities.. 1170 12,03 12.00 12.06 1211 12.12 1221 12.24 12.16 12.23 12.19 12.27 12.28| r1227 r12.30| 1236

Wholesale trade. 9.35 9.59 9.56 9.60 9.64 9.65 9.72 973 9.78 9.78 9.78 9.88 9.87 9.85 79.93 79,89

Retail trade 6.03 6.11 6.07 6.07 6.20 6.16 6.18 6.19 6.24 6.23 6.24 6.26 6.28 6.26 6.28 26,25

Finance, insurance, and real
estate do.... 8.36 8.73 8.63 874 8.73 8.76 8.89 8.81 8.96 9.02 897 9.03 9.09 8.98 9.02 29,04

Services do.... 8.18 8.48 834 840 8.54 8.61 8171 873 8.81 8.81 8.80 8.82 8.84 8.78 r8.19 »8.78

Seasonally adjusted:

Private nonagricultural payrolls... .......... dollars.. 8.76 8.98 8.96 9.01 9.02 9.07 9.10 9.11 9.14 9.13 9.16 9.23 9.27 r9.27 79.31 »9.31
Mining do.... 12.46 12.52 ) 1) 1) [Q] ) ) [ Q) [ ) (1) [ *) 1)
Construction do.... 12.48 12,69 1291 12.72 1270 1272 1281 12.74 1291 12.82 1290 12,93 1291 r1293f r13.02( Pr1297
Manufacturi do.... 9.73 991 9.88 9.94 10.00 9.99 10.00 10,01 10.02 10.03 10,05 10.11 10.15: 10.18] r10.17| *10.19
Transportation and public utilities.............. do.... 11.70 12.03 12.03 12.09 1207 12.12 1213 12.16 12.14 12.19 12.21 12.29 12.35( 1233 r12.34; r1240
Wholesale trade do.... 9.35 9.59 9.59 9.65 9.64 9.70 9.71 9.69 975 9.72 9.76 9.88 9.88 9.86 r9.97 79.94
Retail trade do.... 6.03 6.11 6.12 6.13 6.18 6.16 6.17 6.19 6.20 6.20 6.22 6.25 6.28 6.29 6.33 ?6.31
Finance, insurance, and real

estate do.... 8.36 8.78 8.170 819 8.76 8.82 8.89 8.84 8.92 891 8.90 8.99 9,08 9.00 9.09 ?9.09

Services do.... 8.18 8.48 8.46 8.58 8.55 8.60 8.65 8.67 8.72 8.72 8.5 8.81 8.88 8.86 r8.92( #892

Indexes of avg. hourly earnings, seas. adj.: ¢

Private nonfarm economy‘

Current dollars ... 169.4 1735 173.2 174.1 174.6 174.9 175.6 1759 176.6 176.7 177.0 1780 17817 1786 r179.3| ~r1794
1977 dollars } 95.0 94.0 93.7 93.7 98.7 93.6 93.8 937 93.8 93.7 93.5 93.6 93.6 93.2 r93.2 »92.8

Mining £f 181.4 182.2 181.8 181.4 182.8 182.1 1841 1839 185.2 184.6 183.6 184.6 184.2] r184.6; 71858| ~1853

Construction 1524 1549 164.9| 1551 154.8 155.2 156.5 155.4 157.6 156.8 157.5 157.8 157.5] r157.8| r158.8] *r158.3

ing 172.2 1749 1745 175.3 176.3 176.1 176.4 176.6 176.8 177.0 1773 1719 1784 178.8| r1788| ~179.1

'l‘ransportatlon and public utilities 171.0 176.1 176.2 177.0 176.8 1715 1776 178.2 1783 1791 1794 180.6 1816 - r181.0} 71815) »1822

Wholesale trade & 172.5 177.1 176.5 177.3 178.1 178.3 179.6 179.6 180.4 180.5 1804 182.3 182.2| r181.7| r183.0| r1823

Retail trade 158.3 160.9 161.1 161.5 162.3 162.1 162.4 162.7 163.4 163.4 163.8 164.8 165.4 165.7 166.8| *166.6

Finance, insurance, and real
estate 1 do.... 179.8 187.5 185.5 188.1 187.7 1884 191.2 189.9 192.9 194.2 1934 194.8 1959 r194.0f 194.8| ~r195.3

Services do.... 174.4 181.1 180.9 1824 182.5 183.9 184.9 185.2 186.5' 186.3 186.9 188.3 189.9) r189.4| 190.8 r191.0

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §§

Common 18bOT.........meirionrerieniss orneed $ per hr .. 16,37 16.86 16.89 16.99 17.05 17.056 17.05 17.05 174 17.07 1711 1711 17.20 17.36 17.40 1741

Skilled labor do.... 21.46 2212 22.12 22.30 2241 2242 22,43 2243 2243 .45 22.54 22.54 22.58 22.54 22.61 22.71

Railroad wages (average, class D)... .............. do..., 18.89 14.25 1411 14.27 14.26 14.23 14.39 14.87 1475 15.04 14.75 15.00 1511} r15.06| 215.06].....ccceeee.

Avg. weekly earnings per worker, .

private nonfarm: gz

Current dollars, djusted 304.85 12.50] 31181 313.55| 312.09] 316.54| 816.68| 381521] 817.16| 817.72| 816.94 32213| 3821.67| '321.67; 732492} £32213

1977 dollars, Iy adjusted * 171.07| 169.28] 168.64( 168.76( 167.61| 169.36] 169.08] 168.02] 16843 16846, 167.43 69.36) 16841 r167.89| r168.88| r166.65

Current dollars, not seasonally adjusted:

Private nonfarm, total 304.85 312.50] 311.50; 314.69| 314.04 316.89) 317.72| 817721 316.79| 3816.37| 315,79 320.28] 320.40| 7322.13| r324.32] ~323.40
Mining do...| 52581 530.85] 621.22| 529.48 528.75! 532.82] 534.2 3. 5387.62] 531.28 527.5 539.2! 629.19| r533.38| 538.48| r536.78
Construction do..| 46675 479.68] 486.36 489.45( 466.84| 497.42] 475.99] 481.66| 466.34| 462.80; 481.34] 488.15{ 491.63| r497.30| 497.94| r499.10
Manufacturing w....oevvrmmesssinivess soveessseseened do..| 896.01 40631} 400.72] 403.27| 407.59| 410.94| 414.41| 420.93] 412.87| 409.04| 411.86| 414.92] 414.73] 418.59| 741351 P412.49

Durable goods do..| 424.98| 432.85] 425.58| 429.11| 431.14( 438.06 44268 449.44| 440.96| 436.95| 440.54) 444.11| 444.94( r44898| r439.60| r438.61
Nondurable 008 ..........co.. woomermrrond do...| 857.11| 369.04] 367.20] 869.26) 874.79| 872.60| 87596 381.19] 374.66| 870.54{ 373.20] 873.86| 374.26| 377.48| r377.06| r377.88
Transportation and public .
utilities, do...| 468.64] 471.58] 475.20| 478.78] 474.71] 477.58| 479.85| 479.81| 474.24] 47575 470.53] 480.98{ 481.38| r484.67] 488.31| r489.46
Wholesale trade do..| 358.1 365.38) 365.19| 367.68] 366.32] 369.60| 871.30| 371.69] 3870.66] 370.66| 870.66] 377.42| 37506/ r375.29; r380.32, r375.82
Retail trade do..| 176.08] 178.41] 18210 18331 182.90| 179.26] 179.22| 181.37] 176.59| 177.56| 178.46; 180.91| 181.49| 184.04| 188.40| r186.25
Finance, insurance, and real
estate. do...f 30430 316.90| 381241 318.14 314.28] 31711 32271 3817.16] 324.35| 328.33 321.13| 326.89| 8325.42| 321.48| r326.52 ~320.92
Servi do..] 26585 27560] 273.55| 276.36] 276.70{ 279.83| 283.08| 282.85] 285.44| 2872 284.2 2817. 286.42{ 287.11| 290.07| ~£287.98
EMPLOYMENT COST INDEX
Civilian workers f....cooeessnvmmmminnrerns e 6/81=100 137.5 138.6 140.6 1421
Workers, by occupational group
ite-collar workers do 1412 142.2 144.2 14567

Blue-collar worker do 131.3 132.5 134.7 136.2

Service workers do 139.9 1408 1429 1443

Workers, by industry division
Manufactunng do 132.7 134.1 136.8 138.1
Ni ing do 139.6 140.5 142.3 1439

Servi do 149.2 150.6 152.8 153.8
Public dministration do 146.4 148.1 150.3 1512
HELP-WANTED ADVERTISING
Seasonally adjusted index.......cooeeerns e 1967=100 .. 138 153 152 161 158 162 162 156 153 156 158 157 160 156 h3:2: J R——

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
inning in month or year... number 68 46 6 3 7 1 [] 0 3 5 1 0 3 3 -] P

Workers involved in stoppag
Beginning in month or year thous 529 174 8 18 46 1 12 0 7 17 6 0 10 7 24|....

Days idle during month or year do...| 12,140| 4,481 471 361 1,165 358 223 159 37 387 203 208 271 264 605/.....

UNEMPLOYMENT INSURANCE
Unemplo ent insurance ms:
unem(gloyment,pali programs, average
wee Y Z @i sesnrsseennd thous .. 2,746
State programs Tudi tended d i
provisions):
Initial Claims .. mviiiiieennisne cenenrreenad thous.| 19,673
Insured unemployment, avg. :
weekly. do.... 2,650
Palr'cen,t.of covered employment: @ @ 28
Beneficiaries, average weekly................ thous.. 2,337
Benefits paid @ mil. $.] 15408
Federal ,‘ , , insured ] t
............ thous 23
Veterans’ lprogmm (UCX):
Initial ¢ do. 151
Insured unemployment, avg.
weekly do.... 20
Beneficiaries, age weekly. do. 18
Benefits paid mil. § 189.8
Railroad program, insured unemployment,
average WeeklY ... sonrvverien thous 26
FINANCE
BANKING
Open market paper outstanding, end of period:
; kers’ b x:i o - mil. § 64,974 70,565] 68,495 68,645| 68,771] 71,891| 71,068 70,565] 162,957| 62,419| 63,454| 64,112| 63,332| 64,259 63,705|..........oc..
cial ang 1 p
paper, total do....] 826,144|2373,586] 847,421| 347,917] 360,173{ 361,124 354,012 ’373 586 379,192 389,156| 388,492 409,497| 416,276/ 415627| 419,552|....
i do..| 253,131|2287,274( 268,049 270,455| 280,848| 279,957| 273,760{% X 302,541| 302755 816,061 325,769 325,455 328,508
Dealer placed do..] 102753|7115,034] 105285| 107,898 113.988| 108,064| 103:234|2115. 034 122,838( 127,032| 129,698| 135673| 139,339| 143,026| 143,725
Directly | nlamd do...| 150,378| #172.240 1627764| 162557 166,860( 171,893| 170,526|2172,240] 173.755| 175,509 173,057 180,388| 186,430| 182,429 184,783
N i do...| 78,013] 286:312] 79,372| 77.462| 79,325| 81,167| 80.252) ?86312| 82599 86615 85737 93436 90,507 90,172 91, 044
Loans of the Farm Credlt System: ** ’
Total, end of period ........ccummmuimnsses ceresseenes mil. §..] 58250) 52,498 53,638 52,498 52,814
Federal land banks and Federal
land bank do....| 89,286] 34,346 35,124 34,346 33,566
Federal mtermedmte credit banks and
it do...|. 11,563 9,927 10,518 9,927 9,479
Banks for cooperatwes ................................. do.... 7,400 8,225 995 8,225 9,770
Federal Reserve banks, condition, end of penod
Assets, total # 1 $.| 267,359| 275,566| 257,388| 252,736| 262,649| 270,048| 266,491| 275,566] 265,174| 260,693| 265,072 283,979 269,989| 277,442} 275408| 274,592
Reserve bank credit outstand-
ing, total # do....| 224,285, 236,046] 217,861] 215987| 221,753| 229,428| 280,022| 286,046] 226,563| 225,526| 227,504| 244,006| 233,886| 239,867| 236,075| 233,882
Loans, do.... 1,565 ,815 634 566 1,941 51 790 3,815 333 336 2,311 A 3,3 2,464 3,650 3,237
us. Government securities..... ... do...| 211,316| 222,551] 208,170| 207,238 211,941 217,614| 218,960| 222551] 218,411| 216,891| 217,496| 203,971| 223,192| 227,636 224,450| 222,795
Gold certificate do...] 11,084; 11,078 11,069] 11,068 11,07 11,085 11,082 11,078] 11,068 11,063| 11,063| 11,063 11,063 11,063] 11,063] 11,061
Liabilities, total # do..| 267,359] 275,566] 257,388 252,736| 262,649] 270,048 266,491 275,566] 265174| 260,693| 265,072| 283,979| 269,989 277,442 275408| 274,592
Deposits, total do..| 56899] 48368] 45409 41,833| 49,022| 52,798| 46,177| 48,368] 46,284] 42,954] 42,150, 58,481  42,354| 46,176| 44,464 42,881
Member-bank reserve balances................. do...] 48107 41,784| 39,501 37,491 0 43,187 41,781 41,784| 35338 39,701; 38,777 41,720 38, 35,681 89,994 37,868
Federal Reserve notes in circu- :
lation do...| 195360 212,890| 199,115 199,424] 199,680 202,712( 207,873| 212,890]| 205,871| 206,300| 209,719| 210,842| 215,168| 217,812 217,240} 218,068
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total ..........coeomvcns cornrurinend mil. $.. 359,560 962,123] 58,838 58 361| 59,813 61, 106 61,205; 62,123] 62,640 60,047| 60,076 62,064] 60,681 61,991 62,756/ 61,968
Required do...| $58,191| *61,094] 58,078 3 59,020 9, 60,282 61,094] 61,345| 58914| 59,147| 61,205 59,641) 61,103| r61,749] 61,017
Excess do.. $1,369] 1,029 761 1,082 1129 923 1,029 1,295) 1,133 929 859 1,040 888| 11,007 951

Borrowmgs from Federal Reserve

banks. do.... 3827 bkl 672 647 940 943 625 M 1,082 396 17521 2,993 2,578 3,083 3,440) 3,241

Free reserves 1 do.... 3845 35 283 517 262 635 692 185 585 942 655 490 569 359 105 363

Large commercial banks reporting to Federal
Reaerve Syst/em, last We(fo of mo.:
its:
1.20s d, total # mil. §..] 289,435| 247,359| 222,523 218,826\ 247,662 238,194| 225252| 247,359| 221,655 214,894[ 223,226( 225,053( 215417 233,070( 226,623/ 229,814
Individuals, partnerships, and
COXPOTALIONS ....ovvvinrerrrirereenss seusensnssnsnd do 230,624| 190,558] 172,173| 169,161 192,186 184,623| 177,922| 190,558) 173,528 167,736 175,045/ 176,868 170,851| 182,936 177,802] 184,300
States and political subdivi do 7,810 6,744 ,925| 6,081 6,921 6,089 6,391 6,744 6,741 6,743 5882 6,317 5,629 5979 6,156| 6,157
Gover t do.... 1,871 3,258 2,669 38,183 2,156 2, 3,258 3,079 3,250 3,069 4,010 2 121 3,008 2,899 1,656
Depository instituti in US, do...] 84,659 27 448 X 23,810 X 24,802| 23,542| 27,448| 23250{ 21,878 21, ,954| 21,590 21, 085 22,360 22,710 21,829
Tr: tion bal other than d d .
deposits * do..}] 64881 67,004] 64,023 65096 65110 64,815 65539 67,094] 68,742| 69,248 70,977 72244| 70,507 70,702 71,614] 73,511
N tion bal total * do...| 537,869 565,046] 555,783 555,098| 556,013 563 832| 565981| 565,046 583,641 587,949| 590,904 589,401| 594,842 599,611| 603,936, 609,987
Individuals, partnerships, and
corporations ... 496,382| 524,423] 515,758 515,393 515,415| 523,404 525,604 524,423] 548,581| 547,278 550,777| 549,652( 553,766| 559,681| 564,529) 569,683

Loans and leases(adjusted),total § 836,845 846,807| 826,216| 829,948 846,247| 852,240 842,808| 846,807] 864,261| 861,774| 871,882| 881,326] 882,613| 893,086; 891,898| 898,166
Commercial and industrial ......... . 297,246| 287,232] 277,246 276,380] 282,932( 282,877| 283,311| 287,232| 288,028| 290,090| 293,278 ) 299,004 300,160 299,456| 206,817
For purchasing and carrying

securities do...] 14,591] 12,490{ 14,508] 14,171 18,133 19,205 12,556| 12,490] 12,600| 12,853| 14,216] 13,081] 11,704| 13,712 11,994 13,667
To nonbank depository and other

28,449 23,925| 22,643 22,182 ,800| 22,688 22,765 23,925] 22,492 21,782 22,274| 22,081 22,350 22,717 22,302| 22479

Real estate loans... 202785| 260,308| 245,461| 247,800] 251,990 2545830| 257,323 260,308] 267,728) 268,713 1,581] 273, 276,959| 280,873; 283,672| 288,289

To States and political subdivisions.. 36,953 82,44 34,205| 34,005 34,152| 383,525| 83,373 82448 422| 32,076 81,632 81,258 20.993| 307759| 80,352) 30,036

Other loans 236,321 230,404| 232,063 285,370 236,240| 239115 ,481| - 230,404 991| 236,260| 238,901 243,204| 241,603| 244,865| 244,122 246,878

I t t: tal do..| 196,123 196,268| 191,150 192,465 193,384| 194,152 196,692, 196,268| 202,980 204,712} 202,529] 202,133| 205,463 203,455, 203,860 208,630

us. Treasury and Govt. agency secuntles, 1.
tal 119,454| 122,902] 119,606] 120,939| 121,792| 122,746| 128,616| 122,902 129,273| 132,168| 129,797} 130,107| 132,752| 180,311 130,854| 130,814
L. t t ﬂn 99,832 111,858 105 218 107,758] 107,612| 108,748| 109,136] 111,858| 115.280| 114.980| 114,258| 115498 117.084| 118,455/ 113,340| 113.982
Other securities do...! 76,669 73,366 544| 71526 7T1592| 71406| 73,076) 73.886) 73.707| 72)544| 72782| 72026 T2711| 73144 73,008] 72816

See footnotes at end of tables.
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FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.: §

Total loans and securities (.. bil. § 2,089.9] 2230.6] 2,181.3] 2,199.0{ 22147 2227.6{ 22321| 22306] 22424| 22598 22748 22977
U.S. Government securities do. 309.3 333. 3229 3285 3313 331. 331.1 333.2 334.6 834.9 338.9 3430
Other securities............ 196.1 196.0 194.3 193.7 193.7 194.2 196.2 196.0 193.9 195.6 1975 198.2
Total loans and leases { 1,584.5| 1,701.4| 1,664.1| 16768 1,689.8| 1,701.7| 1,704.8] 1,701.4] 1,714.0| 1,729.2| 1,7384| 17564

Money and interest rates:
Prime rate charged by banks on
short-term business loans................ percent.. 833 8.22 8.25 825 870 9.07 8.78 8175 8.5 8.51 8.50 8.50 8.84 9.00 9.29 9.84
Discount rate (New York Federal
Regerve Bank) @@...........ccoevee cvvvvern do.... 6.33 5.66 5.50 5.50 595 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.37

Federal intermediate credit bank
loans. do... 9.70 8.54 841 845 8.43 855 8.65 8.57 8.56 @)

Home mortgage rates (conventional 1st

mortgages):
New home purchase (U.S, avg.).........percent... 2974 2894 9.01 9.01 9.03 8.86 8.92 8.78 815 8.76 877 8.76 8.59 8.90 8.80 8.68
Existing home purchase(U.S. avg. wudo.... 29.80 28.94 9.05 9.05 8.91 8.86 8.89 8.86 8.92 8.84 8.84 8.93 8.90 8.98 8.98 9.02
Open market rates, New York City:
Bankers' acceptances, 90 day: do . 6.39 6.75 6.59 6.64 7.31 1.85 7.07 7.48 6.77 6.49 6.51 6.79 7.12 7.38 797 8.19
Commercial paper, 6-month % .. do. 6.39 6.85 6.72 6.81 7.55 7.96 717 749 6.92 6.58 6.64 6.92 7381 758 7.90 8.36
Finance co. paper placed di-
rectly, 6-mo do.... 6.31 6.37 6.35 6.34 6.90 7 6.69 6.64 6.53 6.27 6.23 6.51 6.75 7.01 7.19 157
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 5.960 5.820 5.780 6.000 6.320 6.400 5.810 5.800 5.900 5.690 5.690 5.920 6.270 6.500 6.730 7.020
CONSUMER INSTALLMENT CREDIT
Not seasonally adjusted
Toéal out_sta;:d{gg (end of period) #............ mil. §.1 581,336 623,628] 592,527 599,711 607,777| 610,751| 612,341] 623,628} 621,579) 618,926 621,625| 627,052 632,329| 7641,198| 645,637|......cccccec.c.
y_major holder:
Ca cial banks do...| 265926] 285856] 271,899 274,086] 278,679| 279,668| 279,606| 285856| 286,159 286,024| 288,362| 291,542 293,708} r298,954| 301,473
Finance i do..| 134,660 141,118] 136,863 139,049( 141,558| 142,339( 141,523] 141,118] 140,811} 140,321/ 140,935| 141,716( 142,542} 143,751| 144,231|.
Credit unions do.... 7,075 82,044] 79,006| 80,208| 81,079| 81,450| 81,692 82,044] 81,669 81,094| 81,645 82,339 83,269\ 784470| 85,422).
Retail do.... 43,490 : 1 40,633 40,678! 41,182| 42438] 46,907} 44,7251 43,078 42,673] 42560 42,6565| 42,793 42,622|.
Savings instituti do.... 56,914 64,0991 60,834 61,854 61,0400 62,2349 63,495 64,099] 64,456] 64,873] 64,564} 65341| 66,551 r65,570| 68,049
Seasonally adjusted
Togal ouf:stal]:dlisg (end of period) # do 593,512 598,190| 602,978| 606,927 608,726| 613,021] 619,258| 624,293| 629,485 633,336| 636,318| 7644,371| 646,945|................
y major holder:
C ial banks do 272,287| 273,879| 276,805/ 278,855| 279,550| 281,564| 284,753| 287,344| 290,832| 293,166] 295,547| 7300,275| 302,049.
Finance i do 136,414( 137,663( 138,395 139,236 138,928| 140,072 141,695! 142,046) 144,053| 144,516| 144,454/ 144,748| 143,812).
Credit unions do 79,123/ 79,816 80,351} 80,672| 80,922 81,064] 81,662 81,897| 82,595 83,204 83,8811 r84911| 85,550]
Retailers do 41,144] 41,381] 41,632) 42,012| 42,291| 42,782| 42,926 43,080| 43,271] 43,205 43,162] 43450| 43,634|.
Savings institutions do 60,944 61,798 62,099] 62458] 63,411 63949] 64,633] 65396) 65078 65387 65510| 767,274] 68,192).

By major credit type:

Automobil do 256,585| 259,558| 261,902| 263,823| 264,474| 267,180] 269,883| 273,133| 276,762| 278,667| 279,418| 7282,254! 282,809
Revolving do 147,809] 149,815 152,553| 155,196| 156,425] 159,307| 162,065 163,462 165644| 167,356] 169,154| 7172,810| 174,851|.
Mobile home. do 26,966 26,879 26845 26,698 26,604| 25957 25926] 25857| 25,732 25764) 25703| 25852 25,892/

Total net change (during period) # . do 5,634 4,678 4,788 3,949 1,799 4,295 6,236 5,035 5,191 3,851 2,982 78,053 PRI L ) S

By major holder:

0 cial banks do .. 2,576 1,592 2,926 2,050 695 2,014 3,188 2,591 3,487 2,335 2,380 74,729
Finance i do 819 1,249 732 841 —308 1,144 1,623 1,251 1,107 462 —-61 294
Credit unions do 852 693 535 321 250 142 598 235 698 609 6771 71,030
Retail . do 248 237 251 380 279 491 144 154 191 24| -133 287
Savings instituti do 1,108 854 301 359 953 538 684 763] —318 309 1281 1,765

By major credit type:

Automobil do 2,373 2,973 2,344 1,921 651 2,706 2,704 3,250 3,628 1,805 851l 12,836
Revolving do 3,032 2,006 2,738 2,643 1,229 2,882 2,758 1,396 2,182 1,713 1,798| 8,655
Mobile home. do 156 -87 —-84| 147 —94 —647 -32 —6 —-125 32 —61 7149
FEDERAL GOVERNMENT FINANCE

Budget receipts and outlays:

Receipts (net) 1769,0911 1854,148] 64,223| 60.213| 92410 62,354 56,987 85525 81,791 60,355 65730 109,323| 59,711| 199,205 60,690| 69,479

Outlays (net) §§ 990,231 171,008,649 86,562 82,009\ ~77,206| r93,164| r84,009] r109,889] r65,895| r84,382| r95,013| r95554| r82295 90,071| 83,634| 92,561

Budget surplus or deficit (~) §§.... 221,140 —149,504"— 22,339 —21,796( 715,204["—30,810(" - 27,022 —24,363] 715,896 —24,027\"—29,283| 713,769 —22,583) v9,134| —22,944| —23,082

Budget fi total §§ 1221,140| 7149,506] 22,339 21,796 —15,204| 30,810( r27,022{ 24,363 —15896| 24,027| 29,2831 13,769 r22,683| r—9,134) 22,944 23,082
Borrowing from the public §§ ... .o .| 1236,187| 151,571} "—3,032| 783,129| r—7,994| 27,351 724,854 r10,253] 75470| 20,280/ r17,296| ~-213| 77,680 711,699 ,665| 23,370
Reduction in cash bal do...| 1 —15,047 72,065 25371| 11,333 —7,210 3,459 2,168] 14,110] —21,366 3747| 11,987| —13,556] 14,903 —20,883] 19,279| —288

Gross t of debt tanding §§. do....|72,129,964’ 2,355,206 | 2,312,089 (2,349,272 2,355,206 2,389,573 12,415,486 |2,437,637 | 2,454,096 | 2,477,438 2,498,195 2,508,342 2,526,492 2,555,086 2,560,795 2,586,091
Held by the public §§ ....]*1,746,044 1,897,761 '1,872,65#’1,905,774'1,897,76](1,925,137’1,949,999’1,960,25’7 71,965,6451,985,9: ’2,003,207’2,003,M'2,010,7%'2,022,23%2,025,897 2,049,267

Budget receipts by source and outlays by )

agency:

Receipts (net), total 1769,091| 1854,143| 64,223| 60,213| 92,410| 62,354] 56,987| 85525] 81,7911 60,355 65,730 109,323) 59,711| 199,205 60,690 69,479
Individual income taxes (net)..... 1348,9591 1392,557] 31,889| 26,884| 39,797 32,429 25,039 36,537| 43,987| 25651| 20,637 53,334| 17,958 46,092 25791 81942
Corporation income taxes (net).. 163,143 783,926 2,358 1,566 20,506 1,855 ,667| 17,748 3,630 975 12,706 12,026 1,613 18,347 1,499 1,461
Social insurance taxes and cos .

(net) 1283,901| 1303,318] 23,346] 25,712| 25403| 22,177 23,756 23,361] 28,162; 28,500| 25676 37,357| 33,396/ 27,967 26,915/ 28373
Other 173,087 174,342 6,630 ,051 6,705 5,891 6,525 7,880 6,012 5,230 6,711 6,606 6,745 6,800 6,485 1,103

Outlays (net), total §§ ... 1990,23171,003,649] 86,562| 782,009| 77,206/ 793,164| 784,009| r109,889{ r65,805! r84,382| 95,013} r95,554| r82,295| 90,071 83,634| 92,561
Agriculture Department 158,666 49,593 4,193 3,325 783 7,645 5,194 3,806 4,428 643 4,358 4,449 3,642 2,552 2,300 2,221
Defense:Department, military.... 1265,636) 1274,007) 23477| 23,707 21,470] 25274] 20,660 28356{ 19,227 23,066f 725,724 26,122| 20,271| 24,572| 23,856| 23,764
Health and Human Services

333,985 1851,315] 30,552| 27,748| 28,792 30,587| 28,5311 47,6071 12,441 30,790| 32479| 32,044 30,025| 35005 29,228} 32,162

Treasury Department 1179,189) ’180,345] 12,323 13,866 11,143| 11,796 15912 29,084| 13,902; 15,184 13,900] 14,704 16,681 730,071 13,201 14,901
National eronautics and

Space Adm do.... 17,403 17,591 671 645 698~ 936 712 843 622 606 804 816 by 863 805 7

t Administration do..| 726,586] 26,952 3,330 1,133 2,178 3,639 893 8,771 1,210 2,158 2,555 8,748 1,432 2,130 2,355 2,261
GOLD AND SILVER:

Gold:

Monetary stock, U.S. (end of

period) @ mil. §.. 11,064 11,078 11,069| 11,068 11,075 11,085 11,082 11,078 11,068 11,063 11,063 11,063 11,063| 11,063
Price at New York ff............ dol. per troy oz..| 367.867; 446.504] 450.809| 460.883| 460.198| 465.355| 466.468) 486.305| 476.580] 441.903| 443.607| 451.833] 450.840) 451.332| 437.633| 431.313

Silver:

Price at New York ..o dol. per troy oz.. 5.470 7.009 7.678 7.847 7.590 7.562 6.662 6.790 6.732 6.325 6413 6.478 6.543 7.037 7.146 6.708

See footnotes at end of tables.
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FINANCE—Continued
MONETARY STATISTICS
Currency in circul (end of period). bil. §.. 212.0 230.2 216.8 230.2 227.1 235.4
Money stock measures and components (aver:
of daily figures): + sges
M es (not lly adjusted): £
bil. §.. 6668 7440 746.8] 7450 7452 7537 756.0f 7659 764.7 745.0f 7521 7783 763.8| 7788 785 781.2
M2 do...| 2,687.2] 72,861.7] r2,862.4] r2,868.0| "2,875.8| 72,895.1| 72,900.0| 72,9147 r2,937.4| 72,983.6] r2,958.9| r2,998.5! 2988.3| 3,014.4| 73,030.8; 8,031.7
do...| 73,360.0| 3,588.1) r3586.8] 3,604.4| r3,620.5) 3,644.5( 73,666.8) 3,680.8) 73,702.9| 8712.2| r3741.9( '3776.8| '8,776.1| 73,808.1| "3,830.4 3,843.4
" i plus other liquid assets)... ........... do..| v3,993.6| r4,242.2| r4,227.8| 4,252.2| 74,280.7) 4,315.0| r4,385.8| *4,345.1| 74,383.0| r4,392.2 T4,421.3( 4,465.6) T44TT.8[ *4,505.9) 45340 .ccerr
C ts (not 1ly adjusted):
Currency Y do.... 1744 188.8 190.5 190.9 190.9 192.6 1959 1994 197.1 197.2 199.2|  201.6| 2036 205.8] 207.9| 2079
i do.... 281.0 294.3 29431 2907 289.3 295.7 294.1 298.5 29581  279.1 279.9] 2920| 2829 291.0| 2926 2887
Other heckable deposits T...... do.... 205.1 254.0 2543 265.6] 257.5| 258.5| 259.3] 2616 2652 261.8] 266.1 271.8) 2701 2744 2768/ 2765
Overnight RP’s and Eurodol-
ars do.... 7.8 r79.2 r75.4 r79.6 r83.3 785.9 79.6 179 82,9 8.2 r15.0 r76.1 780.8 811 8.4 815
General purpose and broker/dealer
money market funds 196.3 213.8 210.6 213.1 216.3 21821 2197 221.1 225.0 231.0f r234.8| 235.8| 23L7| 2289 22950 2309
Money market deposit accounts. 544.0 551.8 549.4 545.0 540.5 533.9 5279 525.2 524.1 522.6 524.7 523.3 519.6 522.3| 6211 517.2
Savings d 328.8 407.7 420.5 4185 4173 417.8 413.2 410.0 411.2 412.2 4186] 4245 428.3 433.3] r437.0 434.7
Small time deposits @ 879.3 865.3 859.6 866.8! 873.2| 8856| 9038 914.6 920.5] 9445 9537 960.5| 964.2] 970.0| 9792 986.2
Large time deposits @ 44691 4596 456.5 461.7 465.9 473.1 481.3 485.4 485.0| 4911 r493.7 491.3;  495.7| 7500.4| 5058 5148
M, es lly adjusted): &
M1 y do 7436| 746.5| 7475 756 1521 750.8 7588 1759 7629 770.1
M2 do 2,858.0( r2,869.3| r2,880.8) r2,804.5| 72,896.5| 72,901.0] 2,925.1] 72,946.2| 72,967.5| 72,990.9
M3 do 73,5688.8| 73,607.1| 78,622.6{ 3, 6445 3,659.5| 73,664.2| 78,690.4) 78,7237} 78,748.8| 73,7719
L (M3 plus other liquid assets)... do ’4 236.3| 74,259.4] "4, 1285.6 '4 314.7 '4 326.0{ "4, 327.0 '4 364.3] 74,396.6| 74,422.8| 74,465.2
C v adiusted)
Currency . do 189.0 190.2 1914 193.1 195.0 196.5 1984 199.3 200.9 202.5| 203.6] 2049 2063 2072
D d deposit; do 292.3 292.1 290.5 2959 2913 288.0 289.9 287.8 28791 2902 2874 289.9 2906  290.0
Other checkable deposits #i........ do 255.6 257.2 258.6 260.3 259.5 259.3 263.3 265.0 266.9 270.1 2719 2744 278.3 278.1
Savings d it: do 415.5 417.8 4186 417.0 415.0 414.3 4144 416.2 419.8 4227 4251 429.0{ 4318 4339
Small time d its @ do 859.1 865.9 872.1 883.3 901.7 913.1 924.6 941.5 953.5 964.8 972.0] 1975.0{ 9785 985.3
Large time d its @ do 460.2 462.4 465.3 472.3 480.5 4847 482.9 489.7) 14914 492.9| r496.0f r5023] r510.1 515.8
PROFITS AND DIVIDENDS (QTRLY.) ’
Manufacturing corps. (Bureauy, of the Census):
Net profit after taxes, all manu-
facturing. mil. $..] 83,121 /115,599 33,252 26,127 36,924 41,465
Food and kindred products 18,292| 115,627 3,869 4,982 ,548 6,
Textile mill products....... 1,706 11,891 547 527 388 473
Paper and allied products.. 3,280 15,520 1,586 1,495 1,744 2,195
Chemicals and allied products... 12,900{ 716,559 5,614 2,666 6,378 6,199
Petroleum and coal! products 8,823 110,900 3,829 -185 4,996 4,102
Stone, clay, and glass products . 2,120) 12911 976 435 94 1,000
Primary nonferrous metal . 760 11,077 526 203 802 1,125
Primary iron and steel.... -3,372| 1,356 356 250 369
Fabricated metal products. 3,232) 14,427 1,411 1,262 1,481 1,751
Machinery (except electrical)..... 6,651 110,203 2,786 3,613 3,017 2,954
Electrical and electronic equipment........... 7,619| 19,570 ) 1,970 2,734 8,485
Transportatlon equlpment (except motor
and equipment) .......... mil. $ 3,261| 14,677 1,233 1,159 1,274 1,231
Motor vehi ol and equi do.... 8,363) 110,647 2,034 2,378 3,313 3,877
All other manufacturing i )
dustries do...| 14,586 720,234 5,941 5,372 5,786 6,178
Dividends paid (cash), all manu- y
facturing. do..| 46,044 749,512 13,564 12,498 12,234 13,710
SECURITIES ISSUED
Securities and Exchange Commission:
Esgmtabed g;-oss proceedst total. mil. §.| 246,310| r268,683| 17,437| 16,860 24,777| 11,987| 10,245| 20,439] 20,174 23,196 20,843| r18,288] '17,783| 18,604
y type of security: :
Bonds and notes, corporate .do..| r172,552| 185,344] 12,318| 12,044| 17,592 7,040 7,232| 13,974| 15,769] 15303 16,532| 15132 712,896] 14,666
C stock do...} 58,0881 65,754 4,277 4,295 5,140 3,840 2,662 5,245 2,714 6,782 3,420 2,667] 8,802 8,137
Preferred stock ... e do..] 11,618] 11,475 642 521 946 161 163 122 1,242 261 625 .2 7360 501
By type of issuer:
Corporate, total # ... crvvverrenns mil. §..| 7242,208) 262,573 17,237 16,860 238,678 11,041 9,947| 19,341 19,725 22,346 20,577| r18,040f 717,058; 18,304
Manufacturing do...] 43,939 45,904 2,319 1,731 3,962 2,485 974 1,734 ,941 2,000 1,595 A 2,054 3,905
Extractive. do.... 4,667 B 363 345 374 361 7 89 r221 563
Public Utility ........ccoovmermvecrcns corrrmenrernsan do...] 725,355 19,893 1,284 1,035 1,522 374 576 2,831 492 1,429 1,814 1,516 1,535 1,385
T portation do.... 4,824 6,649 1,267 271 11 152 150 404 1 760 589 250 365 551
C icati do... 14,534 1,319 186 618 91 857 49 1,668 60 0 488 243 18 161
Financial and real estate..... ........cooou..s do...| 124,506 146, 093 10,407 11,377| 16,264 6,249 5,931 8,084 12,905 16,842| 13,754 r10,657( r11,989( 10,524
State and municipal issues (Bond Buyer): §
Long-term do..| 142,544] 98,673 1,718 6,940 5,744 6,644 8,494 7,685 5,410 8,003 10,200 6,180 7,222] r18,286| 9,859 5,494
Shorb-term do...| 20,111} 15,486 2,391 2,272 491 1,216 1,854 626 405 630 356 3,017 847 2,761 955 5,435
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or month mil. §..| 36,840 31,990| 40,250 41,640| 44,170 38,250 34,180] 81,990] 31,320 31,990; 32,660} 33,270| 33,070] 32,300| 31,770| 31,930
Free credlthbalances at brokers, end of year
or month:
Margi do.... 4,880 4,750 4,095 4,240 4,270 8,415 6,700 4,750 4,675 4,655 4,615 4,395 4,380 4,580 4,485 4,656
Cash do..| 19,000] 15640} 15930 16,195 15,895| 18,455| 15,860| 15640} 15270 14,695 14,855 13,965 14,150 14,460 14,340 14,045
Bends
Prices:
Standard & Poor’s Corporation, domestic
municipal (15 bonds)............. dol. per $100 bond.. 65.1 62.7 61.6 61.1 58.0 55.0 59.8 60.5 61.8 63.7 61.8 61.0 60.4 614 614 614
Sales:
New York Stock Exchange excluswe of some
stopped sales, face value, total... mil. $.]10,464.10| 9,726.24] 1793.38| 720.53| 873.52| 962.45| 642.17| 720.81| 634.54| 688.14] 688.44| 61276 648.40| 67553 54287 642.88

See footnotes at end of tables.
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Bonds—Continued
Yields:
Dol;nestlc corporate (Moody’s)......... ... percent.. 971 9.91 9.92 10.14 10.64 10.97 10.54 10.59 10.37 9.89 9.86 10.15 10.37 10.36 10.47 10.58
y rating:
Aaa do 9.02 9.38 9.42 9.67 10.18] 1052 10.01 10.11 9.88 9.40 9.39 9.67 9.90 9.86 9.96 10.11
Aa do 9.47 9.68 9.64 9.86 10.35 10.74 0.27 10.33 10.09 9.60 9.59 9.86 10.10 10.13 10.26 10.37
A do. 9.95 9.99 10.00 10.20 10.72 10.98 10.63 10.62 10.43 9.94 9.89 10.17 1041 10.42 10.55 10.63
Baa do 10.39 10.58 1061 10.80 11.31 1162 11.23 11.29 11.07 10.62 10.57 10.90 11.04 11.00 1111 11.21
9.96 9.83 9.82 9.94 10.28 10.60 10.25 10.18 9.93 9.67 9.61 9.76 9.97 9.99 9.98 10.07
Public utllmes 9.46 9.98 10.01 10.33 11.00 11.32 10.82 10.99 10.75 1011 10.11 10.53 10.75 10.71 10.96 11.09
Railroads 9.85 9.63 9.52 9.69 9.96 10.07 10.30 10.08 10.04 9.85 9.91 10.08 10.03 10.04 10.06 10.10

Domestic munici;

Bond Bu J'er (2 bonds ............................. do... 7.23 7.69 7.3 8.05 8.53 8.43 7.90 7.86 7.51 747 7.90 777 7.87 7.4 7.6 1.76

Standard & Poor’s Corp. (15
bonds) do 7.38 7.78 7.88 7.90 8.36 8.84 8.09 8.07 758 7_.55 7.80' 791 8.01 7.86 7.87 7.86

U.S. Treasury bonds, taxable f..... ... do... 8.14 8.64 8.70 8.97 9.58 9.61 8.99 9.12 8.82 841 8.61 891 9.24 9.04 9.20 9.33

Stocks
Prices:

Dow Jones averages (65 stocks)..... 974.11| 936.34| 821.81| 716.13| 7T03.60] 722.21| 739.63| 766.55| 759.10| 739.31| 784.20| 1785.26| T767.56
Industrial (30 stocks)...... 2,655.01| 2,570.80| 2,224.59 1,931.86| 1,910.07| 1,947.35| 1,980.65| 2,044.31] 2,036.13| 1,988.91( 2,104.94} 2,104.22| 2,051.29
Public utility (15 stocks) .98 198. 188.6: 182.4 176.0 182, 18496 177.68] 171.40| 169.3 180.02| 178.71| 178.56
Transportation (20 stocks). 1,081.73| 1,027.78| 895.24| 744.58| 728. 755.97| 1790.14| 861.33( 853.73| 820.24| 873.11] 88117 856.14

Standard & Poor’s Corporation: §

Combined index (500 Stocks) ....... 320.36| 318.66| 280.16] 245.01] 240.96] 25048 25813] 265.74| 262.61( 256.12] 270.68| 269.05| 263.73
Industrial, total (400 Stocks) # 384.94| 372.49| 823.13| 280.11| 277.68] 288.36] 296.46] 308.04] 80578} 297.39| 31278 310.87| 303.12

Capital goods e 336.67| 327.04] 280.84| 240.41| 24587 246.47| 249.68| 258.47| 25619 246.32| 26521 262.93] 247.69
Consumer goods 378.96| 365.08| 309.49| 273.59| 272.17| 279.64| 292.04] 305.52| 301.69| 286.71| 30551 3802.22| 301.27
Utilities (40 SLOCKS).....evruivnse wvrseseoresd . . , 117.70| 114.98] 111.73] 106.49| 102.36{ 106.13| 110.67| 107.24] 104.12| 103.11| 109.86] 108.49| 107.89
rtation (20 Stocks) . . X 268.34| 257.77) 22647] 188.23| 185.50] 192.20 199.03) 212.88| 209.54| 197.57| 211.33| 210.37| 203.10
Railroads. . . A 195.96( 191.61] 16587 143.44| 146.46] 150.08! 153.52| 162.44] 160.17) 148.23| 160.44( 157.72| 15279
Financial (40 Stocks) .. ...1970=10.., 28.36 28.15 29.44 31.45 30.02 26.67 22.89 21.12 2241 23.27 23.30 22.38 22.28 24.46 24.55 25.00
Money center banks ..1941-43=10.. 115.71 112.03] 122.72] 12894| 11870| 10206 8415 7647 7823 83.39 84.76 82.50 84,24 91.54 97.37 97.85
Major regional banks . do.... 11441 109.541 116.27( 123111 11676 99.93 87.00 83.17 89.63) 9409, 9574 96.44 99.23] 107.94| 108.85) 110.97
Property-Casualty Insurance. 312.67 311.50] 310.69| 328.90| 323.85 309.35| 290.15| 270.19] 278.01| 283.37| 276.33| 258.31| 256.05] 274.56] 270.45 270.64

N.Y. Stock Exch stock ind )

Composi 12/31/65="50.. 186.00 161.70| 174.28| 184.18| 178.89| 157.13| 137.21| 134.88] 140.55] 14513 149.88| 14846 14494 152.72| 152.12| 149.25
Industrial do.... 155.84 19531] 214.12| 226.49| 219.52| 189.86| 163.42| 162.19] 168.47| 173.44| 18157 180.88| 176.02| 184.92{ 184.09| 179.72
Transportation do. 119.87 140.39] 15748 164.02] 158.58| 140.95| 117.57| 11585] 121.20| 126.09 185.15| 13343| 127.63| 136.02{ 136.49| 13253
Utility do. 71.36 74.3 4.1 78.20 76.1 73.2 69.8 67.3 70.01 72.89 7116 69.40 68.65| 7225 71.50 70.67
Finance do. 147.20 14648] 152.25| 160.94 154.08| 137.35| 118.30] 111.47| 119.40| 124.36] 12527 121.67] 120.35[ 129.04| 129.99| 130.77

NASDAQ over-the-counter price indexes:

2/5/71=100.. 866.96] 402.74| 429.01| 448.39| 442.80| 885.05| 31875 314.54] 339.28| 353.58] 375.54| 877.24| 371.88] 386.44| 391.40{ 379.61
Industrial do.... 867.27 422.72] 456.03| 477.19| 473.10| 40195 319.74| 318.90| "344.41; 354.62| 386.34| 387.54 382721 40091| 40562 388538
Insurance do.... 430.57 42525 436.74| 461.37| 450.84| 413.18| 363.26| 345.95] 375550 400.05] 404.17| 400.42| 392.32] 398.00| 398.52] 41214
Bank do.... 410.17 464.95] 473.60| 496.62| 494.26| 439.88| 384.31] 37887| 41093 435.08| 446.07| 447.76| 441.27] 450.95| 456.96| 457.12
NASDAQ/ NMS composite........7/10/84=100.. 156.10 172.49] 183.47| 192.17| 189.82| 165.09| 186.92| 135.51| 146.36| 152.69| 162.34| 163.05] 160.65| 167.16| 169.21| 164.06
rial do.... 138.03 161.06] 174.08| 182.74| 181.31] 154.08| 122.80| 123.08| 1382.97| 18597 149.52] 149.52| 148.02] 155.29| 156.97) 14894
Ylelds (Standard & Poor’s Corp.):

(500 stocks) 348 3.08 2.83 2.69 278 3.25 3.66 371 3.66 3.56 3.48 3.57 3.80 3.58

In&ustnals (400 stocks) 3.09 2.62 2.36 2.26 2.33 2178 3.15 318 3.14 3.07 2.96 3.02 3.26 3.08

Utilities (40 stocks). 6.54 6.521 6.69 6.30 6.42 6.60 6.95 7.19 7.04 6.73 6.99 7.30 744 6.96

Transportation (20 sf 2.43 2.20 1.90 1.90 197 2.37 2.62 2.63 2,57 2.44 2.34 2.46 2.64 243

Fi 1 (40 stocks) 3.22 3.60 3.40 319 3.39 3.93 4.50 4.83 4.66 4.49 4.51 4.78 470 4.24

Preferred stocks, 10 high-grade ..... ............ do... 876 8.37 8.25 8.32 8.64 8.99 9.11 9.08 9.04 9.02 9.07 9.19 9.25 9.32

Sales

Total on all rﬁlstered exchanges (SEC)

Market v; 2,284,166] 189,896/ 210,518| 197,013| 267,786 152,649| 142,612| 128,230| 140,033 158,878| 141,203| 115481 150,481
Shar 63,771 5,333 5,643 4,804 7,489 5,306 5,263 4,323 4,641 y 4,429 3,927 4,857

On New York Stock Exchange:

Market value........cocccoomsuremmmecnss cvonn mil. $..] 1,448,235 1,983,311] 162,926] 180,977| 171,341| 238,749| 136,468| 124,179| 112,389 123,996 144,622| 123,459 100,894 131,410
Shares sold (cleared or set-
tled) ..u.vvoirssisnsinsscnsnecessesennes sund millions 39,150 53,038 4,386 4,584 4,067 6,408 4,673 4,374 3,643 8,981 4,791 8,714 8,297 4,150

New York Stock Exchange:

Exclusive of odd-lot stock sales
(gales effected)......cc.ovvcrverrrnecins o millions 85,680 47,801 8,968 4,063 3,724 6,095 3,590 3,927 3,495 3,694 4,052 3,261 3,232 4,307 3,338 3,327

NASDAQ over-thecounter:

Market value .. 378,216/ 4983011 39,750 44,959| 40424| 52,218 25550 26,946] 27,577 27,609] 88,729] 28,887| 25292| 83,296; 29,054| 29,585

Shares sold 28,737 37,890 3,392 8,149 3,115 4,090 2,520 2,973 2,465 2,502 3,158 2,381 2,468 8,115 2,614 2,601

Shares listed, NYSE, end of period:
Market value, all hsted shares ..bil. § 2,199.26} 2,216.31] 2,845.01| 2,945.88| 2,885.08| 2,258.54| 2,079.20 2,216.31| 2,321.33| 2,411.62| 2,346.23| 2,369.71| 2,359.14| 2,456.51| 2,439.65| 2,353.78
Number of shares li illi 59,620 71,802| 68,246 68,660 170,444 71,165] 71,540] 71,802 72,952| 73,025/ 178,517| 73911| 74,360 74,688| 75267| 75320
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,
tal ........................................................ mil. $..| 227,158.5( 254,121.9] 21,379.0| 20,079.1| 21,183.7| 22,777.8| 23,278.7| 24,314.4] 22,990.1{ 24,188.6| 29,105.7{ 26,334.91 28,142.6|726,838.8| 25,051.1
lly adjusted ¥ do 22,432.91 20,884.1| 21,810.3| 22,074.8| 23,094.9| 24,152.5| 24,488.2| 24,518.3| 26,877.0| 26,028.6| 27,478.4]726,283.2| 26,465.6

By geographlc regions:

Africa do. 5978.2| 6,283.4 606.9 471.9 450.2| 467.1 585.4 505.5 492.0 509.2 571.9 690.8 573.8 741.2

Asia do. 64,631.8| 78,267.5| 6,333.5| 6,531.9| 6,171.9| 6,234.4| 7,1254| 7,981.6| 6,889.1} 7,111.6| 8,871.8| 8247.7; 7,809.9| 87552

Australia and Oceania.....o.e snvereeeennd do... 6,658.5 6,525.9 557.2 622.5 525.7 539.1 591.! 5404 498.6 515.8 602. .0 627.0 91.0 A

Europe do. 63,631.2 71,917.2] 53785 5,524.4| 59028 6,133.6, 6,671.5| 6,960.9] 6,650.7) 7,259.7| 9,089.7| 7,961.9| 8,049.4| 7,529.2] 6,598.6|

Northern North America. d 55,513.7; 59,817.6] 4,715.2| 4,166.0] 4,844.9| 5273.3| 55123 5541.1

Southern North America . 19,126.3( 21,941.5] 1,942.7| 1,789.7| 1,931.5{ 1,875.8 2 089.7| 1,937.9

South America 11,949.8| 18,0361} 1,467.5| 1,110.6| 1,149.8| 1,214.7| 1,218.0 1,327.7

By leading countries:

Africa:

Egypt do.. 1,981.8| 2,210.3 266.7 126.1 83.6 129.6 163.0 117.6 174.8 127 119.2 165.9 168.7 330.5| 319.6
Republic of South Africa..... wcerrenre do.. 11583 1,281.2 89.3 121.8 1114 109.7 130.0 1319 115.6 1081 161.8 108.9 148.9 1423 139.0
Asia; Australia and Oceania:
Australia, including New
Guinea 5,602.5 5,545.7 4724 520.6 4319 448.9 509.5 462.5
Japan 26,881.6| 28,248.6) 2,561.3| 2,657.9| 24243 2,3924| 2,637.7| 3,001.3] 2,668.0| 2937.0{ 3232.3| 38,0159| 29321 34168 3,228.7|..

See footnotes at end of tables,
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methogﬂ:g:::g m;:::slggg wn in 1986 1987 July l Aug. T Sept. Oct. T Nov. ‘ Jan, ‘ Feb. \ Mar. \ Apr. | May 1 June July T Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe:
France. .mil. §.. 7,215.9| 17,943.2 583.9 610.6 649.2 728.1 735.8 824.5 8111 8158 990.9 830.7 823 823.2 k57 Y —
German Democratic Republi .do.... 67.9 53.9 2.1 14 5. 1. 7 3.2
Federal Republic of Germany... 10,560.5 11,7477 839.3 886.9 977.2| 1,0647| 1,091.2| 1,1285| 1,086.1| 1,141.8] 1,407.0] 1,247.8] 1,229.9] 1,262.6] 1,0286|...ccccno0ocon.
Italy. 4,838.3 5,529.7 369.7 3874 423.6 4414 491.8 541.4 504.1 483.6 643.0 626.9 5734 591.7 L X1 ] RO—
Umon of Soviet Socialist Re-
publics. do.... 1,247.5 1,479.8 200.8 1440 64.2 54.3 104.8 260.3 263.8 328.0 308.9 341.8 313.1 151.0 63.2]...
United Kingd do..| 11,4182] 14,1139] 1,044.2] 1,123.4] 1,171.6| 12135 1,266.1) 1,270.5| 1,279.9| 1,465.7| 1,768.4| 1,486.1] 16058 1,618.3| 1,360.9].
North and South America:
Canada do..| 55511.6) 59,814.3] 4,715.0| 4,165.8{ 4,844.7| 5273.1| 55118 5540.8| r5,154.0 '5,580.9| 76,527.4] 5,796.1| r6,520.8| 116,378.4| 4,776.0|...c..ccconn..e.
Latin American Republics,
total # do...| 27,968.0/ 81,5744} 3,0016| 2, 639 0| 2,839.1| 2785.3| 29949 2, 913 8| 2,6289| 2,728.5| 3,349.3| 2966.7] 3,507.1| 3,243.8| 3,329.8
Brazil do..| 38853 4,039.9 618.5 6.2) 3983 387.7| 4003 14 340.6| 304.8| 340.7{- 3680/ 5107 314.6| 3879
Mexico do..| 12,391.6| 14,5822} 12255 1, 192 8| 1,277 1,258.2| 1,414.6| 1, 282 11 1,2155| 1,359.7| 1,678.3| 14828| 1,789.1) 1,737.6| 1,6453
1 do..| 8141.0( 3,586.0 3445 '3332| 3185 3173 3429| 4119 312.8 295.4| © 389.1 334.3| 350.6| 3530 403.
Exports of U.S. merchandise, total @ do....| 216,230.5| 245,115.0] 20,683.1| 19,360.7) 20,413.8) 21,979.7} 22,434.2] 23,448.6] 22,106.9| 23,304.9] 28,138.0) 25,311.3] 26,979.5|25,756.0| 24,114.4|..
Agricultural products, total do...|] 26,061.0| 28636.2] 23857 2,1348 2,334.0; 2,676.1| 28253 2958.6] 28767 8156.2] 38,3269 3,054.0] 29706 26758 2,6227|.
Nonagricultural products, total .| 190,494.2] 215,222.7] 17,926.9f 17,369.0| 17,881.7| 18,277.9| 20,129.0| 20,977.0| 18,569.8| 19,569.4| 24, 6767 22,443.3 23,134.7| 28,626.2| 21,491.7|..
By commodity groups and principal
commodities:
Food and live animals # 17,302.6{ 19,178.8] 1,785.6| 1,706.3| 1,681.4| 1,766.1| 1,684.8| 1,783.3] 1,7355] 1,874.1| 2,1420 20263 22015 1954.6] 22956
Beverages and tobacco 2,920.2| 3,666.7 276.5 283.7 284.1 3202 377.2] 4219 3175.7 3489 3834 382.1 389.8] 359.9] 3619|.
Crude materials, ined:
fuels # 17,323.8| 20,416.3| 1,613.6] 1,688.3| 1,670.6| 1,832.1| 20517 2,153.4] 1,929.6| 2,209.6] 23068 2135.8| 20219 2128.0| 128425].
Mineral fuels, lubricants, etc. #. 8,114.5| 17,718.1 604.9 674.7 658.6 630.1 660.1 816.8 560.0 548.0| 6452 - 6784) 7286 753.3.  659.8.
ils and fats, animal and vege- f
table do..| 10149 981.4 89.3 99.4 106.4 86.2 974 107.9 67.9 151.6 153.7 1175 106.5 156.1 121.8
Chemical do...} 22,765.8| 26,380.9] 2,178.1| 2857.7| 2217.7| 2,075.5| 2,275.2| 2,405.7] 2,287.0| 2444.6] 2933.1[ 2,646.2| 26457 28152 2,616.8|.
Manufactureddgoods # [T — do...| 14,0050 17,136.1] 1,370.0| 1,450.7| 1,457.4| 1,430.0| 15454} 1,576.9] 1,4989| 1,685.1| 1,9489| 1,781:2| -1,949.1| 1,969.0f 1,746.9|.
an t ;
total . mil. §..| 95,289.5| 108,506.0] 8,745.0| 8,253.5| 9,478.5| 9,210.1| 10,622.3| 10,388.3| 9,441.4( 10,107.9| 12,743.1| 11,182.4| 11,814.7| 11,327.0 10;112.2|..
Machi y, total # do..| 60,396.8| 69,637.0{ 5,516.8| 5,648.9| 6,067.7| 6,134.5| 6,775.2| 6,700.1| 6,431.7| 65159 7,9934] 7,079.3| 7,330.9] 7,353.1]. 6,952.3|..
Tr: t, total..... do...| 34,8927 38950.0] 82282 2,604.6| 3,410.8| 3,075.6| 3,847.0| 3,688.2) 8,009.7| 3,592.0| 4,749.7| 4,103.1| 4,483.8| 3,973.9| 3;159.9|.
Motor vehlcles and parts..... .......... do...| 185750 20,878.8] 1,344.0| 1,367.8| 1 9| 18129| 21785 1,782.71 1,720.9 2,110.6 y :
VALUE OF IMPORTS
General imports, total @ ........ccvvins crnrerrnnnd do...| 365,437.7| 406,241.0 35,809.9| 33,826.2| 33,667.5| 38,075.6| 35,210.9| 35,758.7| 82,995.1| 35,569.0; 37,030.0 35,026.9| 36,146.9|738,580.5|. 85,582.5]..
S lly adjusted 1 do 34,625.4| 34,492.3| 34,582.4| 35,966.5| 35,316.1| 36,586.4| 34,257.6] 87,729.0| 36,643.7 34,825.0| 35,781.7{737,948.4/ 34,532.8..
By geographic regions:
Africa do..| 10,348.1} 11,939.4| 1,349.4( 1,304.8| 1,0094| 10198 1,156.0| 1,088.9 955.9 915.8 894.5 854.8( - 1,028.0 929.3
Asia do...| 153,869.1| 174,452.3] 16,054.3| 15,785.4| 14,874.8| 16, 509 91 14,602.8| 14,933.7| 14,314.4] 15,374.9| 14,802.2| 14,480.5| 14,740.2| 16,145.3
Australia and Oceania......ece wvcereesnned 3,717.0{  4,135.9 375.7 406.7, 3861 322.1 2038|  '301.1] ~ 467.1 430.9( 42871 3874| 4156 4669
Europe 91,826.0| 97,418.7] 8,785.4| 7,627.3| 7,308.1) 8800.5 8,681.1| 9,128.2] 7,4583| 8200.1] 9,329.4| 8,163.3] 8,676.7[ 9,069.3|
Northern North America.. 68,259.01 71,0935 5322.4{ 5069.7( 6,094.7 6,573.3| 6,723.9] 6,127.8
Southern North America .. 23,465.0| 26,497.9] 2,208.2| 2,167.8] 2246.1| 24266  2266.8| 22052
South America 18,477.2| 20,362.8] 1,748.8| 1,958.1( 1,658.2| 2,061.8| 1,749.8{ 1,663.7
" By leading countries:
frica:
Egypt do. 115 464.9 84.6 64.0 47.1 324 420 55.5 9.8 29.2 25.5 174 128 126
Republic of South Africa .do. 2,364.5 1,345.5 1213 13849 81.8 118.1 127.5 130.5 107.8 125.1 1287 1103 128.9 126.0
Asia; Australia and Oceania:
Australia, including New
GUINEA cecoervvenncrrarrrinssssssorsissess sssenass mil. § 2,676.6] 3,029.5 267.5|  300.0 294.5| 2467 234.4 2215
Japan do 81,911.1| 84,575.01 17,340.5| 7,242.4| 6,780.9 17,9320 7,179.0| 74722| 6,353.9| 7,186.4| 7,480.8| 7,183.0| 6,785.6| 17,537.6| 7,405.5(..........
Europe:
France. 10,730.2] 1,067.4 8719 792.9] 1,036.3 969.0| 1,008.0 861.5| 9549 1,088.3| 8958| 1,149.1| 1,281.8| 1,066.1f...ccccensreene
German Democratic Republic.... 85.4 78 8.2 78 9.3 6.6 6.2
Federal Republic of Germany... 27,069.3| 22449 2,109.7| 1,889.8) 2,306.7| 2482.1( 2546.2{ 2,090.1] 21628/ 2,5132| 21546 21588 22125 2,067.1|.
Italy. 11,039.6] 1,111.1| 1,000.4 7236} 1,019.5 964.5 960.9 860.2 970.7| 1,060.3 893.5 893.7| 1,033.1| 1,089.9|.
Union of Soviet Socialist Re-
publics. do...| 558.2 424.7 40.3 36.4 36.2 34.6 51.7 45.7 494 45.5 70.6 289 39.2 28.3 24.91...
United Kingd do...| 15396.0| 17,341.3] 1,564.5| 1,852.6| 1,441.0f 1,551.1; 14799| 1,657.5| 1,154.4 1,635 1,6498| 15460 1,549.7} 1,551.5| 1,401.2|.
North and South America: ‘
Canada do...| 68252.6| 171,0850| 53219 5069.0| 60947, 6,573.0] 6723.1| 6,126.8| 5992.8] 6,598.1| 7,2727| 6,830.7| 7,241.8| 7,470.1| 5,790.6 .ccccousrrrrrne
Latin American Republics,
total # do..| 39,541.2| 44,3709] 8,737.4( 3,882.9{ 8,678.0/ 4,275.1} 8830.7] 3,6756.0{ 3,825.0| 4,075.9! 4, 173 4 3, 928 3 4,155.1) 4,160.8
Brazil do.... G 812.9 7,865.4 658.0 177.0 682.8 821.4 722.0 715.56 T91.6 741.1 746.9 754.4
Mexico do..| 17, 13017 20,270.8] 1,653.3| 1,630.9 1,724.4| 1,871.4| 1,783.3| 1,707.4] 1,746.3| 1,982.0| 2, 004 9 1 799 2 1,978.8| 2,116.6
Vi 32 do.... 5 096.7 5,579.0 5244 575.2 4288 532.0 426.4 408.1 444.9 416.1 03.6 "435.1 549.1 429.5
By commodity groups and principal
commodities:
Agricultural products, total. .| 21,2844 20,6869] 1,686.7| 157385 1,577.1| 1,810.6; 1,7106| 1,701.1{ 1,888.1( 1935.0{ 1,946.2| 1,7150| 1,662.5| 1,599.5| 1,594.8
Nonagricultural products, to .| 848,676.9| 385,213.7| 34,157.4| 82,746.3| 31,995.5| 35,908.5| 33,763.7| 33,742.4| 31,329.6| 33,882.7| 85,165.6| 33,086.8| 34,790.9| 36,846.8| 33, 9877
Food and live animals # . 20,802.5! 20,547.1} 1,724.9! 1,629.3| 16287 18169/ 16465 16658] 1840.1| 18384| 1,8686| 16285 16334  1,530.8| 1,519.1|.
Beverages and tobacco.. 3,866.1 4,104.9 338.5 309.0 315.0 425.1 421.6 318.6 286.8 318.8 305.7 318.0 323.9 340.7 322.2]..
Crude materials, inedible, exc.
fuels # do..} 10,4315 11,525.7 969.1 9629 1,029.4| 1,002.1 1,015.1f 1,030.3 976.7] 1,050.5| 1,199.2] 1,0981| 1,150.3| 1,165.6] 1,070.1]|.
Mineral fuels, lubri ete ... do..] 87,3099 44,219.5] 4,593.3] 4,581.7| 38,829.7| 4,240.2| 3,940.2| 8,611.5] 3,575.6{ 37951 3,190.3| 3,280.6) 3,864.6| 3,490.5 33388|.
Petroleum and products .......... wnndon.]| 34,140.4| 41,529.4] 4,348.0( 4,391.1| 38,617.5| 4,006.5| 3,693.3 ,265.5
Qils and fats, animal and vege-
table do.... 515.9 568.1 56.2 46.8 48.3 61.5 72.1 55.2 55.0 61.9 55.8 52.6 51.5 60.0 64.8...
1 do...| 150007} 16,213.4] 1,352.2| 1,319.3| 1,309.3; 1,384.0| 1424.9] 1,5688| 1526.2] 16463 1,8662| 1,649.1f 1,6474| 17166 1,540.0.
:‘ factured gogds # do...| 48,8259| B53,356.3| 4,722.6| 4,538.5| 4,4622( 4,8200( 4,632.1| 4,5824| 4,685.0 49014 53257| 4,850.9( 5257.5 53883 51388 e
fachi an port
g ent do...] 161,561.8} 177,808.7} 14,796.6| 14,041.0| 14,216.3) 16,490.3| 15,898.6] 16,294.0| 14,131.8| 15,693.8( 16,859.6| 16,027.8| 16,107.3| 17,391.0| 15,211.4|..
Machi ,, total #.. do.... 87,548 6 ,432.9] 8456.0| 8332.8| 8,555.2| 9,372.0| 8773.6/ 9,109.1] 80135 9,116.8| 9,862.4; 89889 9,169.2/710,333.9| 9,526.6|.
Transpo do..| 74,013.0] 78375.8] 6,340, 57081 5661.2 7,1183| 7,1250| 7,184.9] 6,118.3| 6,577.0| 6,997.2 '1 0389/ 6,938.1] 77,057.1| 5,684.8|.
Motor vehicles and parts.... .o do.... 66 572.4| 170,763.8] 56202 51184 50843 6,328.8] 65449 63169

See footnotes at end of tables,
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FOREIGN TRADE OF THE UNITED STATES—Continued

Indexes
Exports (U.S. mdse., excl. military grant-ald)
Umt VAIUE @ oo e =100.. 155.4 158.6 160.0 159.9 163.9 1614 160.6 159.0 163.4 161.3 162.6 1654| r169.6 169.6
do.... 112.6 127.0 128.1 122.8 125.5 127.1 142.6 1471 130.7 1424 173.0 1540} *153.1 1519
Value do.... 175.0 201.4 197.0 196.4 205.7 205.1 229.0 234.0 213.6 229.6 281.2 254.7 259.7 2579
General imports:
Umt value @ do.... 154.0 1646 168.0 169.7 170.8 169.3 169.7 168.8 168.7 170.4 1715 172.2 176.3 176.9
do.... 164.9 169.2 1757 166.6 161.9 183.4 172.1 172.9 162.1 173.1 1782 166.4 170.3 179.0
Value do.... 2539 2785 295.2 282.6 276.5 310.6 2921 291.9 2735 204.9| 3056 286.6| 3002 316.6
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports)
hipping weight. thous. sh. tons..| 328,419{ 357,287 31,627| 30,154| 30,348| 30,516 29,986| 35306 28246| 29,911 34,890
Value mil. $..] 87,946| 99,011 8,330 8,593 8,040 8,366 9,230 9,887 8,801 9,467 11,166
General imports:
Shlppmg Weight.....coeriirninninns thous. sh. tons..] 450,214 471,693] 43,018 43,742 88,572| 40,491| 41,466 38714] 39,280| 89,960 39,456
Value mil. $..| 217,781} 245,030] 22,025| 21,418| 19,229| 21,902| 20,495 20,617| 19,811 20,732] 20,830
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certlﬁcated route carriers:
-miles 366 55 : 404 31 39.91 41,51 31.58 32 63 29.87 31.60 3045 29.71 36.19 34020 3535
Passenger-load factor..... 68.4 71,0 58.6 577 58.1 55.8 57.5 64.4 62.5 62.5
Ton-miles (revenue), total. 45, 681 50, 451 4,839 4,992 4,012 4, 210 3,906 4,111 3,861 3,803 4,585 4,305 4,449
Operating revenues (quarterly) # §... 50,086| 756,699 15,338 14,418
P: r 39,608 744,883 12,314 11,262
Car%o T 5,624 6,395 1,637 1,738
833 924 221 273
Operating expenses (quarterly) §. 48,855 754,262 14,152 14,321
Net income after taxes (quarterl —205 459 615 374
Domestlc operations:
ger-miles (revenue) ........... bil 302.09| 1324.48 30.80 3179 24.21 25,73 24.27 25.57 24.09 24.36 29.47 27.20| 27.69
Cargo ¢ il i 3,990 4,339 367 374 381 414 387 385 354 355 419 391 394
Mail ton-mil 1,247 1,312 101 99 102 112 103 161 m 105 121 asi 105
Operating revenues (quarterly) §.... 41,0431 45468 11,934 11,616
Operating expenses (quarterly) §.... 39,983] 43,756 11,202 11,498
Net income after taxes (quarberly) §.. -108 157 262 —205

Internatwnal operations:

es (revenue) ........... 64441 7983 9.11 9.70 7.37 6.90 5.60 6.02 636 @ 534 6.72 6.82 7.66
Cargo ton-mil 3,346 13,921 346 334 339 383 385 348 316 338 388 364 379
Mail ton-mil 433 443 34 34 33 37 44 57 35 34 39 37 36
Operating revenues (quarterly) §.... 8,626, 110,907 3,331 2,701
Operating expenses (quarterly) § 84611 10214 2,882 2, 739
Net income after taxes (quarterly) §.. -108 302 305 160
© Urban Transit Systems
Pagsengers carried, total *vines covecrinnd mil .. 9,009 8,972 723 21 32 812 4 758 726 37 835 779 750 758
Motor Carriers
Carriers of property, large, class I, qtr],
Number of reporting carriers...... 100 100 100 100
Ovperating r total 18,480 18,772 4,859 4,909
Net income, after extraordmary and prior
period charges and credits ......... .ooun.cnd mil. §.. 548 263 60 52
age hauled (r X and
tract carrier service.......e ol mil. tons .. 166 179 45 48

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
888, 8dj. cevrerusnrsrrmmnsersisreresirrsasens soes 1967=100.. 148.0 168.9 161.7 163.6 168.5 170.9 176.2 173.4 1750 171.0 1753 1749} r1785) 1847 P170.3|....coonn
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak:

Operatmg revenues, total # .. 26,628 6,712 6,840 6,868
eig] 25,798 6,513 6,632 6,666
Passenger, excl. Amtrak.. 95 22 20 21
Operating . 23,881 6,415 5,982 6,034
Net railway operating income........ ....ccceorvenas do.... 1,168 1,752 239 538 569
Ordinary i t do.... 733 1,989 299 690 523
Traffic:
Revenue ton-miles, qtrly. (AAR).... ................bil 867.7 939.7 242.3 248.7 247.2 251.3 3932 378.3
Price index for railroad freight ..... .. = 100.8 100.1 100.1 1003 100.1 100.2 100.2 100.1 103.2 103.2 108.2 105.2 105.1 104.8 105.2 105.0
Travel
Lodging industry:
Restaurant sales index...same month 1967=100.. 2219 2223 232 208 220 243 209 232 178 217 241 238 276
Hotels: Average room gale Q.....e. cecun.eac dollars..| 73.61 82.58 75.09| 77.52| 83.10| 86.16 88.58 81.50 86.64 88.17 89.27 85.37 84.97
Rooms occupied.. % of total.. 66 68 68 70 68 73 52 57 63 72 70 70
Motor hotels: Average room sale {........... dollars .. 48.07 47799 4785) 4818 4717 4745 46.23 45.86 47.11 4578 48.88 46.35] 4448
Rooms occupied................. % of total.. 62 62 i 71 40 63 54 46 54 60 72 68 64

Econon<1)y hotels: Average room

81.ég 32.87 83.95 3355 33.19| 33.04 32.10 31.88 32.80 41.87 36.10 50.30| 53.52

Rooms occupied.. 64 76 8 63 64 55 41 52 56 71 68 66

Foreign travel:

U.S. citizens: Arrivals (quarterly). 15,343{ 717,005 5,285 3,692 4,126| *1418| 1,827
Departures (quarterly). 14,357 116,425 4,872 3,820 3,17 *1,296| *1,379
Aliens: Arrivals (quarterly). 10,265| *11,639 3,792 2,786 2,801 967 1,087
Departures (quarterly).. 8,818| 110,239 3,327 2,539 ,440 911 3900
Passports issued | 14,109 4,872 495 372 333 300 276 304 326 378 467 432 408 421 335/..
National parks, recreation visits # #............... do...] 52,749| 55,782] 10,004] 10,050{ 6,349| 5114| 2,383 1,395 1,407 1,563] 2,272| 2,924] 4,669) 7,771) 10,247).

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers: {
Operating r 78,897) 74,657 18,832 18,900
Station r 31,218 31,669 7,974 ,953
Tolls, 8,536 9,171 2,347 2312
Operating expenses (excluding taxes) 48,553 50,384 12,823 13,139
Net operating income (after taxes)... 18,140 13,370 3,372 3,164
Access lines 1124 113.2
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% AlOs) %
thous, sh. tons .. 1,222 1,223 109 109 119 109 95 105 102 101 107 100 108 118
Chlorine gas (100% Cl.) § 10,436| 10,980 936 958 954 941 966 985 903 907 974 953 910 904
Hydrochloric acid (100% HCh . 2,413 2,495 210 206 201 200 198 206 214 221 226 233 187 183
Phosphorus, el 1 &4 364 343 26 217 28 32 21 31 30 30 30 30 30 30
Sodium hydroxide (100% NaOH) % 10,691 11,518 967 1,004 998 1,008 1,026 1,036 939 946 1,081 1,022 851 845
Sodium silicate, anhydrous §... 791 948 73 74 67 89 85 82 85 59 63 62 57 74
Sodium sulfate, anhydrous % ... 811 805 66 70 75 68 67 70 60 65 69 69 70 68
Sodium tnpolyphosphate
(100% N?Pagm) ¥ 617 565 47 43 46 46 50 41 41 48 54 53 47 49
ioxide .
pure) 931 952 76 83 79 ki 85 78 83 81 86 88 92 84
Sulfur, natlve (Frasch) and recovered:
thous. met. tons .. 9,862 19,363 793 799 715 781 735 787 796 754 815 i 779 13 769].
Stocks (producers’) end of period.........cco...... do.... 2,148 2,316 2,659 2,622 2,567 2,488 2,404 2,316 2,250 2,133 1,963 1,894 1,750 1,580 1,5361.
Inorganic Fertilizer Materiale
Production:
Ammonia, synthetic anhydrous i
thous. sh. tons ..| 14,474| 16,161 1,269 1,207 1,238 1,403 1,357 1,450 1,409 1,304 1,455 1,475 1,518 1,395
Ammonium nitrate, original so-
luuon k4 6,089 6,416 461 387 457 555 560 594 570 517 639 635 622 7549
sulfate ¥ 2,080 2,183 187 182 179 181 187 181 181 191 200 187 210 172
Nitric acid (100% HNOs) ... 6,734 7,102 521 462 552 629 629 663 647 639 724 698 678 612
Nitrogen solutions (100% N) 2,264 2,820 218 166 188 232 245 254 251 231 253 285 281 227
Phosphoric acid (100% P,0s) § 9.578| 10473 809 900 894 943 898 967 921 958 996 994 952 883
Sulfuric acid (100% H;SO,) § .. 35,759 38,750 3,102| 3,428 3,353 3,443 3,237 3,578 3,383 3,325 3,547 3,612 3,546 3,335
Superphosphate and other phosphatic
fertlhzers (gross weight):
Pr thous. sh. tons..] 12,710| 15,674 1,198 1,438 1418 1,415 1,304 1,337 1,351 1,370 1,392 1,385 1,277 1,223
Stocks, end of period .......ccrrees cvcsisusenes do.... 775 704 616 615 539 671 832 704 750 762 581 620 780 690
Potash, sales (K;0) do.... 5,521 6,204 226 440 552 400| 366 577 699 422 436 688 536 392
Imforts.
ium nitrate do.... 561 307 15 10 12 15 14 4 30 26 27 35 21 19
A sulfate do.... 291 285 13 8 16 20 10 17 64 22 44 42 24 9
Pota chlorid do....| 7,536 7,290 473 416 690 481 532 856 698 692 912 952 589 380
Sod nitrate. do.... 118 102 7 18 @ 2 3 6 (@] 7 12 42 19 10
Industrial Gases §
Production: .
Acetylene mil. cu, ft .. 5,034 5,605 434 419 490 420 422 431 420 419 464 418 7372 355 3921
Hydrogen (high and low purity) ... 141,815 163,659] 14,864 15357/ 14,025 12,949 12,167| 12566 12,408; 12212| 11,824| 12,152 r13,215| 12,724| 12,386,
Nitrogen (high and low purity) 617,386 653,970} 52,956| 54,148 56,897 ,653| 59,417 60,226] 60,587| 58,894| 61,298 58,205| 60,681: 57,286; 61, 338,
Ozxygen (high and low purity). 346,839| 390,067) 31,098 31177 35698 37,531 6,487| 37,907]| 38,064| 36,165| 38,611 37,465 r39,810 36.985| 38 790|.
Organic Chemicals §
Productior
Acetylsahcyhc acid (@spirin)........ e 130.5 124.2 3.4 5.4 6.8 6.5
Ethyl acetal .| 119811 1983 50.7 44.3 47.0 45.0
Forma]dehyde (37% HCHO) .| 15,649.4| 16,064.4 1,548.5 1,552.6 71,634.9 1,650.0
Glycerin, refined, all grades 295.0 276.4 215 23.9 24.0 25.9 23.9 22.3 24.0 23.3 24.9 24.2 24.8 22.0
Methanol, syntheti 11,085.1| 11,098.2 296.3 278.0 r216.2 253.2
Phthalic anhydride. 1863.1| 1,035.2 251.7 253.1 270.4 2844
ALCOHOL
Ethyl alecohol and spirits:
roducti . mil. tax gal 645.4 729.5 60.1 63.4 63.8 63.0 60.6 66.9 62.6 61.2 64.2 60.7 69.8
Stocks, end of Period.......ouirivsinns worceceerseen do.... 475 434 46.7 439 38.6 34.3 417 434 477 474 36.4 395 34.7
Denatured alcohol:
Producti mil. wine gal 408.6 442.3 40.0 394 39.4 376 31.8 49.3 36.5 36.5 44.0 36.9 435
C ion (withdrawal do.... 444.6 459.7 37.1 40.9 414 39.4 30.2 40.1 348 35.7 458 40.8 416
For fuel use do.... 226.7 207.5 16.5 189 181 19.1 11.8 17.9 14.8 1483 185 19.0 21.0
Stocks, end of Period .......cureninns sevvvvrnneinins do.... 238 9.7 82 817 6.0 6.3 7.2 97 10.2 115 114 7.6 1.1

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenotic resins 1,813.5 (2)
Polyethylene and copolymers. .| 115,983.0| 117,675.8 4,323.3 4,515.2 74,584.6 4,555.8
Polypropylene 16,256.5! 16,633.5 1,743.2 1,754.1 1,719.3 1,704.5
Polystyrene and copolymers........... 17,0784 (%)
Polyvinyl chloride and copolymers 17,283.6| 17,986.0 1,990.6 2,095.4 2,084.0 2,174.1
PAINTS, VARNISH, AND LACQUER ¢
Total shi t 9,493.8| 10,153.4 914.1 8085  887.7 904.5|  759.5 688.7 759.7 831.0 967.5 979.5| 1,043.9( r1,076.7 946.2)..
Architectural coatings. ..do.. 4,016.8| 4,205.1 4124 395.9 375.8 342.8 285.8 243.7 273.1 304.0 384.0 389.7 420.0 456.4 400.3]..
Product coatings (OEM) do.. 3,678.1| 3,945.9 309.8 319.7 333.6| 3718 325.0 306.1 342.0 366.1 396.5 390.4 404.8| 74011 341.7|..
Special purpose coatings . ..do.. 1,898.8| 2,002.4 191.9 182.9 178.3 183.9 1487 138.9 1445 160.9 187.0 199.5 219.1 219.2 204.1|...
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total..............ccoc.... mil. kw-hr..| 2,487,310} 2,572,127| 247,915] 247,645 213,008| 203,009| 200,258| 220,500| 237,586| 216,813 213,838| 195818} 208,144
By fuels do...| 2,196,465] 2,322,432] 227,721 229,198} 194,828 185,054| 183,401| 199,413| 215371| 197,648| 194,324| 176,717| 186,913
BY WALEIPOWET ......ocnierririviniss ceomieesines do...| 290,844 695| 20,195 18,446 18,180 17,955| 16,857| 21,087| 22,214| 19,165 19,514 19,102| 21,230
Sales to ultimate customers, total (Edison
Electric Institute) ¢ mil. kw.-hr.| 2,355311| 2,440,477 676,627 589,616 638,859
Commercial § 30,260 658,249 186,440 159,110 166,780
Industrial § 817,396 846 876 222,491 214,111 211,402
Railways and railroads 4,714 4,758 1,155 1,202 1,304
Residential or domestic 820,826| 849,273 244,803 195,168 238,639
Street and highway lighting. 14,921 14,738 3,594 3,771 3,755
Other public autharities 62,038 62,169 16,996 15,236 16,098
Interdepartment. 5,155 4,419 1,149 1,018 881
Revenue from sales to ultimate customers
(Edison Electric Institute) {uercee ceunnc mil. $..| 152,814| 155712 45,084 36,977 39,012
GAS ¢
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total @........... thous.. 50,961 51,797 51,174 51,797 52,720
Residential do.... 46,818 47,576 47,089 47,576 48,357
C cial do.... 3,915 3,994 3,908 3,994 4,133
Industrial @ do.... 176 174 175 174 175
ther do.... 52 53 52 53 54
Sales to customers, total .cccovverre wuod tril. Btu. 11,126 10,115 1,478 2,798 4,084
Residential do. 4,380 4,350 381 1,246 2,192
C cial do. 2,238 2,132 254 601 982
Industrial do.... 2,892 2,158 453 614 640
Electric generation ........cuver erenniennad do.... 1,449 1,306 362 292 211
Other do. 167 169 28 46 60
Revenue from sales to custom-
ers, total mil. $ 51,194 44,828 6,237 12,329 18,238
Residential do. 24,750 23,390 2,461 6,522 10,779
Commercial do. 11,268 10,065 1,200 2,800 4,510
Industrial do.... 10,554 7,204 1,454 2,050 2,160
Electric generation ... covecreed do.... 3,949 3,569 1,035 796 581
do 673 600 87 161 208
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production ..........eccosemecensisnsisines e mil. bbl.. 196.50 195.42 18.09 16.81 15.82 15.50 13.18 13.69 15.80 15.85 17.12 17.73 18.31 18.58
Taxable withdrawals do.... 17872 177.85 17.04 15.82 14.31 1447 12.58 12.32 13.80 13.94 15.26 15.24 16.48 17.04
Stocks, end of period do.... 13.42 12.94 14.74 14.17 14.20 13.66 12.85 12.94 1347 13.85 14.12 1513 15.25 14.95
Distilled spirits (total):
Producti mil. tax gal .. 85.70 76.51 474 4.21 6.52 9.24 6.72 4.41 4.80 6.50 7.43 7.87 9.16
Consumption, apparent, for beverage
purposes T. mil. wine gal.. 394.22 387.73 30.18]  29.00 31.11 31.09 37.56 48.19 25.12 26.58 30.64
Stocks, end of .mil, tax gal .. 500.72 455.00] 47779 47348| 469.86] 464.20| 543.57| 455.00] 449.63| 448.14| 446.43] 445.14| 395.06
Imports. il. proof gal.. 108.59 106.89 7.40 8.50 8.2 10.57 1279 6.9 771 6.22 7.58 7.12 7.58 6.81
Whisky:
Production mil. tax gal .. 50.44 38.33 293 214 1.77 2.34 3.0 2.0 1.79 2.53 4.06 4.46 4.68
Stocks, end of period .......ccovriree crnririnans do.... 433.63 393.72| 417.751 41417 408.83| 402.15| 398.12| 39372] 889.31| 386.47| 384.78] 38408 334.27
Imports, mil. proof gal.. 67.68 70.92 4.50 5.84 547 7.01 8.60 4.20 4.97 3.67 5.00 4.34 4.85 4.27 3.69|. e
Wines and distilling materials:
Effervescent wines:
mil. wine gal.. 30.86 27.87 2.50 3.03 2.86 3.31 2.80 2.30 1.78 248 1.66 2.26 1.36 345
Taxable withdrawals... . 30.23 30.12 1.38 129 3.40 4.37 4,38 3.4 2.13 1.24 1.51 1.36 1.91 1.96
Stocks, end of period... 15.96 1499 17.84 16.95 18.72 1372 16.17 14.99 15.36 16.50 16.46 17.29 17.57 17.67
Imports 14.30 13.87 .88 .96 1.05 1.96 245 1.23 .60 72 .94 72 .86 78 R S—
Still wines:
Producti 482.34| 44167 7.58 96.15| 176.15| 78.80 25.70 24.78 6.23 4.61 5.14 3.84 4.88 3.50
Taxable withdrawals... 44814 7452.50 39.37 36.11 34.48 36.26 34.60| 37.11 35.02 31.84 38.47 40.49 41.65 47.22
Stocks, end of period... 598.74 601.63] 398.92| 447.59 617.61| 617.66| 59820| 601.63] 586.92| 539.39| 501.19( 54289 47022 45447
Imports 90.31 82.42 7.37 6.03 5.89 8.04 71 5.80 478 498 6.11 5.38 5.69 5.68 [ :72] ——
Distilling materials produced at
wineri do. 143.17 145.90 377 27.88 42.61 2479 437 6.79 7.60 10.98 2.21 3.10 3.50 294

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:

Production (factory) mil. Ib.| 1,2024( 1,104.1 75.2 66.4 7.9 91.2 879 108.5 124.7 1171 116.4 111.7 107.9 91.7

Stocks, cold storage, end of period. .do.... 193.0 143.2 211.2 187.3 176.2 165.6 158.5 143.2 157.3 198.8 221.1 239.8 282.5 204.7

Producer Price Index .......r... 98.3 95.3 100.6 100.3 100.2 935 93.2 91.9 688.9 88.6 88.8 88.8 88.8 90.7 92 1 92.6

Cheese:

Production (factory), total il. 5,209.3| 5,344.2 453.8 426.0 430.7 448.6 431.8 469.7 432.8 428.8 483.9 473.1 490.2 4744 454.21.
American, whole milk... .do.. 2,798.2{ 2,716.7 235.3 205.9 201.8 2141 2074 232.6 225.8 221.0 244.6 251.8 258.7 245.2 235.9|.

Stocks, cold storage, end of period. .do.. 693.6 457.1 642.5)  606.6 580.8 538.0| 495.9| 4571 4528 4459 4431 453.3] 4601 481.8 485 1].
American, whole milk .do.. 601.7 3674 547.1 509.7 485.3 4412 403.4 867.4 862.7 857.5 354.1 360.6 366.7 382.4 .

Imports 3114 2649 216 249 23.9 29.3 333 243 19.8 17.1 16.9 16.6 16.9 20.0

Pnce, wholesale, cheddar, single daisies
(ChICAGO).u. rvvverrrrrsnssssessnssisesssisss vviins er Ib. 1.575 ®)

Condensed and evaporated milk:

Production, case goods ............................ mil. lb.. 584.4 579.7 49.3 417 41.1 50.0 498 56.2 442 416 53.0 54.4 51.3 54.5 LT %]

Stocks, manufacturers’, case goods, end of
Permd do.... 45.0 31.8 93.9 100.9 85.5 64.2 34.8 31.8 40.2 51.8 59.7 1.3 85.1 94.3 103.5

Exports do.... 108 52 4 3 4 5 3 2 1 6 2 2 9 6 )

Fluid milk:

Production on farms ¥ ... o) 121,483( 121,094]  10,393] 10,138 9,718 9,931 9,572 10,038] 10,205 9,740 10,647| 10,593 11,041| 10480{ 10,513) 10,283

Utlhzatlon in manufactured dalry
pr do...] 82596 81,740 7,117 6,492 6418 6,506 6,108 6,851 6,881 6,847 7,552 7489 7,832 7,592 7,076

Price, wholesale, U.S. average ....... $ per 100 b 12.50 12,54 12.00 12.20 12.74 12.90 12.90 12.70 12.50 12.30 11.90 11.60 1140 11.30 11.40

Dry milk:
roduction:
Dry whole milk mil, Ib.. 122.4 145.9 114 12.3 13.0 16.3 12.8 124 13.6 134 129 15.7 16.7 14.1
Nonfat dry milk (human food)... ....ccouueier.d do..| 1,284.1] 1,058.0 99.5 80.4 65.7 64.7 65.5 90.0 83.8 85.8 958 102.6 1041 104.6

Stocks, manufacturers’, end of period:

Dry whole milk 6.7 8.0 7.3 6.3 5.7 6.4 6.5 8.0 9.1 9.0 6.6 8.4 9.3 10.6
Nonfat dry milk (human food) 579 65.1 71.8 65.4 55.1 45.0 45.1 65.1 56.9 63.5 56.2 70.8 741 67.9

Exports, whole and nonfat
(human food) do.... 4824 387.8 66.1 58.0 39.3 1317 15.7 13.7 21.9 12.0 28.1 15.3 29.6 402 b2 IO—

Price, manufacturers’ average selling, nonfat
dry milk (human food) .......cccceres suunees $ per b .810 793 793 191 .801 193 783 780 144 188 784 734 185 740 .758.....

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
WHEAL)......oeciecreitrecrsmcercnssaecmrinne cscriand mil. bu.| 20839 29204 304.7 237.8 267.3 2579 216.2 278.9 2885, 2749 8217 3289 3328| 2741 251 31 F—
Barley:

Production (crop estimate) 26105 2527.0 11286.9

Stocks (domestic), end of period, total.... 6324.8| 63356 €321.3
On farms 6199.3| 1939 6193.1
off farm: 6125.6| ©141.7 6128.2

Expo including mal 75.9 143.0 11 9.3 10.2 171 181 16.1 9.8 72 15.8 9.0 5.0 124 b5 I | T

Producer Price Index, No 2 feed,

Minneapolis.... 746 10857 86.2 79.4 90.4 95.1 914 489.3 89.3 97.7 106.6 102.4 1254 1228 104.5
Corn:

Production (crop estimate, grain
only] mil. bu .| #8,249.9( 27,064.1 114,462.5

Stocks (domestic), end of period, total............. do....1710,305.5| 79,768.5 1 4 881.7 9,768.5 7,635.2 95,833.0
On farms do...| 76,795.5; 76,100.0 84.5 6,100.0 4,421.0 $3,240.6
Off farms do...| 78,510.0] 78,668.5 : 2 597.2 3,668.5 3,214.2 $2,692.4

Exports, including meal and flour.................. do...|] 1,064.7| 1,606.7 1337 111.3 185.2 1877 1225 148.8 138.5 123! 163.9 166.3] 1794 132.9 122.5)..ccirrrrinne

Producer Price Index, No. 2, Chi-

CALO «.vvcrtrirenrearsrsarasnssserssansssorssriose | eee 1982=100 .. 83.5 61.7 67.1 59.4 64.8 68.3 3.1 .9 4738 80.8 80.2 80.1 813 102.4 1155 1134
Qats:
Production (cr timat; mil. bu.| 23864| 23738 1206.3
Stocks (domestlc), end of period,
do..| ©6183.7{ 61327 41119
On fatms do...] ©147.2] ©103.3 676.8
Off farms do.... 636.5 629.4 635.1
Expo ding oatmeal do.... 3.9 2.1 1 2 1 2 1 (%) 2 2 1 2 3 4 I PO
Producer Puce Index, No. 2, Minneapolis
1982=100.., 69.3| 10925 85.1 89.8 99.1 106.2 106.2] #107.0 1107 103.0 94.3 116.0 162.5 159.8 165.6
Rice:
Production (crop estimat. mil. bags #.| 21334 21277 7152.3
Southern States mills (Ark., La., Tenn., Tex.:
eipts, rough, from producers............ mil. Ib. 10,201 9,651 2711 75 3,502 968 860 774 648 600 420 278 258 217
Shipments from mills, milled
rice. do.... 6,537 7,791 634 875 762 638 582 593 556 596 491 400 525 465
Stocks, tic, rough and cl d (cl d :
bams), end of period . 3,046 2,689 1,330 1,057 2,689 2,678 2,698 2,689 2,614 2,496 2,310 2,145 1,826 1,577

Exports 5,111 5,247 582 474 439 556 517 349 409 299 411 333 486 278

Producer Price Index, medium gram,
milled ...1982=100 .. 91.2 83.3 76.5 7.2 80.9 100.6 101.0 104.5| #1074 1154 117.7] 1166 120.5 117.5 114.9 114.6

Rye:

Production (croj mil. bu.. 2195 219.9

Producer Pnce Index, No. 2,

M polis ...1982=100.. 57.0 54.7 513 49.1 51.3 60.1 52.7 56.7 4549 54.9 50.5 46.9 53.5 93.8 82.1 784
Wheat:

Production (crop esti total ... mil. bu 22,092) 22,105 41,810
Spring whnnf do. 2570 2542 11255
Winter wheat do. 21,622| 21,563 111,555

Distribution, quarterly @ 0. 2 076 2,294 940 488 r586 662

Stocks (domestic), end of period, total o...| 72,6735 72,505.3 2,988.5 2,505.3 1,9234 41,266.2
On farms do..| 71,063.0 7971.0 1,168.0 971.0 748.0 4520.0
Off farms do...} 71,6105 71,534.3 1,820.5 1,534.3 1,175.4 1746.2

Exports, total, including flour.... 939.0( 1,168.1 163.2 117.0 121.5 102.9 5.5 114.0 145.0 143.8 1480 153.4 1481 1284 115.8(.

Wheat only 883.7] 1,106.7 157.0 112.5 118.0 100.4 69.0 109.8 1379 141.7 147.3 151.6 146.1 1215 110.0.

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are as shown in 186 | 1987 | Juwy l Aug. I Sept. ‘ Oct. [ Nov. l Dec. | Jan. Jv Feb. l Mar. ' Apr. ] May ‘ June | July I Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C.)
1982=100 734 70.6 65.1 64.5 70.7 72.1 69.6 78.0 278.8 82.6 5.1 9.1 768 93.6 939 93.3
Hard red spring, No. 1, ord. protein (Minn.)
1982=100.. 725 68.8 65.7 644 69.9 72,6 70.6 9 276.5 83.8 75.5 79.6 81.6 104.0 979 102.6
Wheat flour:
Production:
Flour..... o crannnsssinsscsiaeed thous. sacks (100 1b.)..| 326,316 338 484] 27,384 29,588{ 29,067| 31,068 29,533 27,706] 26,1991 25601 26,498{ 25,660; 28,944 28,173
Millfeed thous. sh. tons.. ,799 6,13 9 5! 522 546 526 49 478 460 476 453 515 7500
Grindi of wheat ......eeiiniiiins e thous. bu..| 737,537 760 458] 61,729 65710| 65188| 68,900! 66,152| 61,925) 58,833| 57,590] 60,371 57,583] 64,858| 62,961
Stocks held by mills, end of
tl ous sacks (100 lb)“ 5,228 5,858 5,258 5,858 5,719 75,205
Exports ) 23,741 26,367 2,633 1,902 1,528 1,081 2,117 1,779 3,057 883 273 782 831 2,941
Producer Price Index ... 6/83= 100 “ 914 89.7 884 88.0 90.1 913 90.1 90.0 91.2 944 90.6 935 94.0 106.4
POULTRY AND EGGS
Poultry:
Sl mil. 1b..] 18,039, 19,882 1,752 1,662 1,807 1,850 1,598 1,694 1,618 1,618 1,779 1,648 1,759 1,831 1,586 ...cocurerrrinns
Stocks cold storage (frozen), end of period,
mil, Ib.. 369 501 676 745 842 841 530 501 526 562 594 628 639 674 T704/...
Turke do.... 178 282 473 560 641 630 322 282 299 335 353 384 422 467
Price, in Georgm producing area,
live broilers........c.ooovcumecereierrenns P 325 265 .250 295 255 230 235 .220 245 .230 .250 .255 815 340
Productlon on farms. 190.0 193.0 16.1 16.1 15.8 16.5 16.1 16.7 16.6 15.7 16.6 15.7 16.0 153 15.8].ccccurenerns
Stocks, cold storage, end of period:
Shelt thous. cases § .. 22 43 34 32 33 51 40 43 67 53 67 4 21 30
Frozen mil. 1b.., 13 17 17 17 16 18 17 17 18 18 14 17 20 25
Price, wholesale, large (delivered; Chicago)
$ per doz.. 681 579 554 587 648 555 563 521 512 489 536 479 471 528
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves thous Is.. 3,195| 2,679 220 202 229 233 21 242 205 203 216 169 171 204 207]..
Cattle do...| 35913] 34,468 3,009 2,972 2,977 8,024 2,640 2,793 2,832 2,679 2,812 2,707 2,830 2,983 2,897|..
Prices, wholesale:
steers (Omaha)........cooooreeiunnss $ per 100 lb 5774 64.60 65.80 64.50 64.81 64.81 64.20 63.93 65.00 68.31 7158 72.71 75,15 70.58 65.96 67.08
Steers, stocket and feeder
(Kansas City) do.... 60.38)  71.32 71.22| 75.31 77100 73.21 74.92 73.69 80.26 81.64 83.12 82.61 78.99 70.77 74.14 79.45
Calves, vealers (So. St. Paub) ... ccevveeererrarns do.... 59.92| 7892 7750{ 79.22 80.25] 8250 82.50 83.00 86.88 87.50 87.50 96.41 97.66| 100.88 77.50]  81.50
Hogs:
Slaughter (federally i ted)....thous. animals..| 77,290 178,913 6,019 6,019 6,855 17,519 7,121 7,583 6,803 6,519 7,505 6,929 6,713 6,715 [ 1. F—
rices:
Wholesale, average, all weights (Sioux Cit{)
per . 5073 4711 62.69 60.56 55.19 49.28 40.74 41.56 44.59 47.45 43.19 42.28 47175 48.26 45.60 45.98
Hog-corn price ratio (bu. of corn equal in .
value to 100 1b. live Rog)....oce. ecruiiimsirsesnceannans 26.1 336 313 39.9 36.4 313 25.1 234 24.3 25.0 227 223 23.7 19.5 r16.2 171
Sheep and lam!
Slaughter (federally inspected).....thous. animals.. 5,464 5,042 411 400 459 446 399 439 380 408 535 388 414 413 387
Price, wholesale, lambs, average (Omaha)
$ per 100 lb.. 67.54 1517 74.02|  70.86 67.141  66.00 63.50 7244 1817 79.38 79.50 m 15.17 58.80 57.55 54.90
MEATS
Total meats (excluding lard):
mil, Ib.{ 39,050} 38442 3,158 3,135 8,331 8,621 3,197 3,378 3,242 3,070 3,354 3,158 3,206 3,317 8,170]..
Sh)cks cold storage, end of period................... do.... 564 623 516 496 523 576 614 623 656 693 716 758 720 669 653|...
Exports (meats and meat prep-
arations)} do.... 1,722 2,017 177 178 180 176 191 181 159 153 165 179 191 198 1157 I
Imports (meats and meat prep-
arations) do.... 2,544 2,756 217 244 249 244 191 156 290 238 280 247 230 276 21 ] PR
Beef and veal‘
Pr do...| 24,722] 28,821 2,051 2,037 2,075 2,134 1,860 1,960 1,975 1,860 1,958 1,870 1,948 2,058
Stocks, cold storage, end of period.................. do.... 818 293 283 278 290 312 309 298 817 332 3817 809 278 251
Exports do.... 884 ‘868 76 i ki 8 80 T2 65 60 68 72 73 iz
Import! do.... 1,506 1,599 178 149 150 135 90 65 198 134 168 154 135 178
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 lbs.)
(Central U.S.) ..icicisiriicnsisss svianed $perlb.. 890 972 .993 954 969 .968 953 945 972 995 1.035 1.052 1.117 1.064 971 1.010
Lamb and mutton: .
Production, total mil. Ib.. 330 310 25 24 28 28 25 28 24 26 35 26 27 27
Stocks, cold storage, end of period................... do.... 13 8 9 8 ki 7 9 8 8 8 ki 8 8 9
Pork (excluding lard):
total do..| 13998| 14,312 1,082 1,075 1,227 1,359 1,312 1,390 1,244 1,183 1,360 1,263 1,231 1,232
Stocks cold storage, end of period.................. do.... 197 285 181 175 186 212 252 285 287 308 346 396 389 363
Expol do.... 133 155 10 12 16 22 22 14 16 15 22 26 37
Impor‘ do.... 928 1,017 87 84 85 9 86 80 m 90 97 81 82 85
Prices:
Producer Price Index, Hams, smoked
1982=100.. 102.0 104.2 1034 108.1 108.3 113.2 1131 117.74 21018 99.6 99.6 793.4 92.7 91.8 914 92.1
Fresh loins, 8-14 1b. average,
holesale (N.Y.) .$perlb. 1.285 1.265 1.395 1429 1413 1.218 1019 1.042 1245 1.150 1.098 1.142 1.298 1315 1.259 1277
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports
(including shells)............cc.ccsuinmnnss thous. Ig. tons.. 201.5 2685 10.6 140 5.6 221 239 43.9 27.0 30.0 26.7 18.3 14.7 21.0 ) X7 S—
Coffee:
Imports, total thous bags <>.. 19,483} 19,906 1,717 1,481 1,770 2,631 1,246 1,056 1,175 1,683 1,426 1,179 1,141 832 1,543|..
¥rom Brazil - 2,200 3,928 345 215 523 745 239 161 357 373 27 315 233 250 375]..
U.S. Import Price Index t.cvveeee e 1985= 100 o 1325 81.6 76.9 85.5 992.8 922
Fish:
Stocks, cold storage, end of period.............. mil. lb.. 340 421 354 394 421 436 447 421 419 395 372 381 367 384 7376 »402

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
method%l:&:;; rslgt::l:r:gs?slgshown n 1986 1987 July liug. ‘ Sept. l Oct. [ Nov. ‘ Dec. Jan. ‘ Feb. ’ Mnr.j Apr. L May ‘ June ‘ July —‘ Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS-—-Cont.
Sugar:
Exports, raw and refined................. .....sh. tons..| 454,394 617,947| 52,906| 27,609 26994 83431{ 32577 40,787| 11435] 25483| 14,325 24,716 9,873| 45,883| 39,671]
Imports, raw and refined............... thous. sh. tons.. 1,913 1,275 167 65 139 87 128 8 104 78 84 106 68 123
Producer Price Indexes:
Raw (Cane) ......c..ovcrcceseserecnns .. 1982=100 ., 104.9 110.3 111.6 111.2 110.9 110.6 110.1 109.7] 4109.7 111.4 1114 1119 111.8 112.7 118.2 111.8
Refined do.... 103.3 106.4 107.2 107.1 107.4 1071 107.1 106.5] 41057 107.0 106.7| r107.2 107.1 106.6 108.1 109.0
Tea, iMPOrts.......ccououseccvcersesssssssersonnne o thous, 1b..| 197,968 170,616] 12,838 18,538 11,207 15569 12,5621 11,4801 14,377| 15800| 17,770; 19,962| 18,596| 19,386 17,609................
TOBACCO
Leaf:
Production (crop estimate)... mil. 1b.}] 11,164 1,191 1,304
Stocks, dealers’ and manufac
end of period do.... 4,979 4,471 4,455 4,471 4,176 3,186
Exports, incl. scrap and stems....... ...... thous. 1b..| 466,630| 425886| 19,408] 15658 21,640\ 28,096| 53,734 64,842] 172,022] 37,692 48364] 56,740| 34933] 22,778, 26,025
Imports, incl. scrap and stems ....... ............do...|] 457,668] 489,861] 53,6791 47,834 80,372 40,936 43,352] 33,135] 33,369 28984 40,392] 43969] 40,121| 41,363] 43,354
Manufactured products:
Consumption (withdrawals):
Ci%arettes (small):
'ax: p illi 74,301| 111,200 9,547 10,186 10,136 11,110 10,488 9,511 8,728| 10311| 10,195 9,286] 10,316| 12,526
Taxable do...| 583,020/ 576,998| 37,894] 49,814) 50,955| 48,564| 52,556] 48,508] 32,441 46,100] 55291 44,825| 51,609 52,699
Cigars (large), taxable ..........ces wercrrmnnerersd do.... 2,909 2,658 181 211 245 241 203 209 145 185 214 188 r216 251
Exports, cig do....| 63,945] 100,246 8,965 9,835 9,695 9,639 8,996 8,985 7,583 9,500 9,478 9,058 10,110 10271} 10,167|.....ccooueern.
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather.. ..thous. sq. ft.| 160,888| 194,152 15455| 15015 14,806| 13,557| 15,703| 14,677| 16,083] 18,431 18430 14,647 19,273} 17,628| 15023|............
Producer Price Index, leather-.. ..1982=100.. 1229 140.9 1423 141.0 145.6 1486 149.6 153.0] 4158.0 160.1 1711 176.1 176.0 164.5 162.9 166.2
LEATHER MANUFACTURES
Footwear:
Production, total thous. pairs..| 241,388( 220,508{ 15622 19,852 20,159 19,947 17,641 14,854] 15349| 19,018 19,763| 17,520{ r18,265| 17,954
Shoes, sandals, and play shoes,
except athletic thous. pairs..| 176,111 12,240 ¢ ) ) ) 12,108 ) ®) ) ) ) 3
Slippers do...| 55927} 39,895 2,897 3,935 4,282 4,297 3,823 2,25 2,675 3,470 4371 3,827 4,216 4,338
Athletic. (]n“" 9,350 485 !) (3) (3) (5) 494 (3) (8) 3 (3) a3 (3)
Other footwear. do.... 2,971 4,150 215 294 323 266 264 230 267 282 . 283 290 311 282
Exports do..| 10277 14,713 1,226 1,268 1,285 1,425 1,589 1,236 1,278 1,603 1,903 1,495 1,369 1,443 1,661 |.coueencrienee
Producer Price Indexes:
Men’s leather upper, dress and casual :
1982=100.. 107.2 1114 111.8 113.0 113.3 1141 112.7 1156] “117.2 119.6 1197 1199 1205 120.1 122.0 1224
Women'’s leather upper.. do.... 104.3 107.2 107.1 107.5 108.9 108.3 108.3 109.01 <1107 1114 111.8] r11l5 1115 111.9 113.0 113.7
‘Women'’s plastic upper.. ..do.... 106.6 104.9 1045 105.9 105.9 105.8 106.6 107.2] 41074 107.4 107.2 107.2 107.3 107.3 107.3 107.2
LUMBER AND PRODUCTS ‘
LUMBER—ALL TYPES # .
National Forest Products Association: .
Production, total il. bd. ft..| 242,676| 246,053 3,662 3,731 3,617 3,942 8,458 3,829 3,814 4,042| 4,389 4,247 4,245
Hardwoods do..| 27,408] 28143 470 613 586 620 279 955 951 1,093 1,013 1,030
Softwood: do...] 285273| 237910 3,192 3,124 3,081 3,122 2,870 2,881 2,859 3,091 3,296 3,234 3,215
Ship total do..g 242,618 247,090 3,671 3,812 38,540 4,034 3,470 3,865 3,790 4,092 4,320 4,257 4,261
Hardwoods do..] *7,486| 29,045 480 609 609 646 301 1,023 1,025 1,084 1,068 967 1,001
Softwood do..| 235132 238045| 3,191| 3,163 2931] 3388 25836 2842| 2765 3008 3252] 3, 3260
Stockg {gross), mill, end of
period, total 6,549 6,183 6,237 5,979 6,088 6,002 5,970 6,183 6,251 6,282 6,341 6,302 6,257
Hardwoods 1,509 1412 1,309 1,224 1,233 1,213 1,147 1,412 1,384 1,332 1,347 1,363 1,363
Softwoods 5,040 4,771 4,928 4,755 4,855 4,787 4,828 4,7 4,867 4,950 4,994 4,939 4,894
Exports, total sawmill products..
Imports, total sawmill products. 14,607 15217 1,329 1,182 1,449 1,264 1,210 1,146 991 1,134 1,338 1,186 1,259 1,406 1,222
SOFTWOODS
Douglas fir:
Orders, new. mil. bd. ft. 9,670 10,325 813 905 708 869 710 25 766 41 898 786 817 844
Orders, unfilled, end of period....... ... do.... 668 548 696 748 626 569 555 548 619 573 683 620 619 626
Production do.... 9,412| 10,354 837 849 839 863 757 688 728 822 839 818 834 734
Shi t do.... 9,430 10445 822 853 830 926 724 782 695 87 788 849 818 837
Stocks (gross), mill, end of period.. ................ do.... 881 790 859 855 864 801 834 790 823 858 909 878 894 791
Exports, total sawmill products..... ..............do.... 522 684 58 57 54 51 60 56 61 65 91 77 6
wed timber do.... 105 138 8 9 8 8 9 7 10 8 26 12 11
Boards, planks, lings, etc ... do.... 417 546 45 48 45 48 52 48 51 57 66 65 65
Producer Price Index, Douglas fir, dressed
1982=100.. 1245 125.1 124.6 127.6 138.2 128.2 126.1 127.7] 41298 130.9 131.6| 134.2 1343 138.2 1459 138.9

See footnotes at end of tables.
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd. ft.] 111,598| 112,575 857 1,085 761 1,218 891 1,024 843 985 1,090 1,063 1,155
Orders, unfilled, end of period ....... ..oeceeennes do.... 710 835 792 848 600 681 618 835 894 933 789 576 832
Producti do..| ?11,678| 12437 1,086 1,007 1,004 1,102 929 994 938 966 1,124 1,085 1,081
Sh do...} f11,562| 112450 1,074 1,016 953 1,091 956 947 909 946 1,113 1,073 1,101
Stocks (gross), mill and concentration yards,
end of period mil - 2,010 1,997 1,960 1,950 2,001 2,013 1,986 1,997 2,026 2,046 2,056 2,068 2,049
Exports, total sawmill products..... thous. bd. ft..| 187,258] 263,166 18413| 13,738 21,243{ 30,856{ 31,673| 29,668] 80,745| 27,715 33,503| 33,770| 37,449| 388,499] 82,083.cccceenees
Producer Price Index, southern pine,
dressed.......... :; .................................. 1982=100 ..| 104.9 114.1 122.9 120.7 1208 1187 1136 1159 21181 119.6 1184 118.6 1157 1152 114.9 106.5
Western pine:
Orders, new, mil. bd. ft..] 10,500] 11,427 902 1,041 810 1,076 859 889 979 961 1,026 987 1,032 901 705|..
Orders, unfilled, end of period....... ...cco.cce....d0.... 451 524 552 583 529 548 504 524 620 607 621 5717 598 564 5001..
Producti do...|] 10,482| 11,407 938 1,005 903 1,058 935 881 889 997 1,011 999 968 839 714(..
Shi t do..| 10482| 11,354 958 1,010 864 1,057 903 869 883 974 1,012 1,081 1,011 935 769|..
Stocks (gross), mill, end of period.. ...........c.... do.... 1312 1,365 1,286 1,281 1,320 1,321 1,358 1,365 1,371 1,384 1,393 1,361 1318 1,222 L6 i
Producer Price Index, other softwood,
dressed ... 1982=100 .. 109.7 119.0 119.0 119.9 1244 120.4 1194 11641 2116.1 116.9 120.0 120.9 121.3 124.4 126.7 1231
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period mil. bd. ft.. 7.5 110 16.1 13.9 11.8 12.8 10.7 110 113 10.9 123 134 118 10.2
Shi do.... 145.3 173.9 14.5 158 16.8 17.3 143 12.2 15.0 156.2 18.1 15.9 16.9 19.2
Stocks (gross), mill, end of period.. . ..do.. 14 8.1 6.2 6.6 7.8 8.6 8.5 8.7 8.9 9.6 8.9 9.6 10.0 10.1
METALS AND MANUFACTURES
IRON AND STEEL
Exé)orts:
teel mill products.........eerirnenss thous. sh. tons .. 929 1,129 84 91 99 86 114 110 89 100 114 116 124 126
crap. do...| 11,704| 10,367 1,073 862 779 809 782 1,009 649 630 724 903 1,006 1,288
Pig iron do.... 47 50 1 2 2 15 3 18 10 Q]
Img)orts:
teel mill product: do...| 20,698 20414 1,723 1,624 1,600 1,651 1,812 1,728 1,810 1,916 1,844 1,533 1,936 1,979
Scrap do.... 724 843 62 71 88 89 125 89 86 69 102 39 65
Pig iron do.... 295 355 14 28 25 53 53 54 136 54 11 ki 67 84
Iron and Steel Scrap
Producti thous. sh. tons..| 26,333| 24,730 2,044 2,039 2,137 2,288 2,111 2,130 2,138 2,331 2422 2,236
Receipts, net do..| 87,928 46,105 3,490 3,929 4,184 4,667 4,350 433 4,558 4,158 74,404 4,259
C pti do...| 65856 ,615 5,434 6,001 ,255 ,624 6,184 6,214 6,988 6,331 6,660 6,422
Stocks, end of period do.... 4,344 ,821 4,363 4,291 ,27 4,505 4,695 4,811 4,487 4,623 4,131 4,675
Composite price, No. 1 heavy melting scrap:
American Metal Market *.............. per llzng ton.. 7417 8573 78.29 82,73 91.35| 109.90| 109.69| 101.37 99.72| 114.55| 113.93| 109.60| 104.63] 102.52| 111.67[......ccconnene
. Ore
Iron ore (operations in all U.S. districts):
Mine producti thous, Ig. tons..| 88,825 46,804 3,784 4,391 4,759 4,633 4,634 4,508 4,083 4,278 4,243 4,718
Shi ts from mines do....| 741,827| 47,257 5,052 5,332 5,604 5,701 5,357 5,461 2,289 1,327 1,153 5,282
Import: do...| 16,749 16,601 1,173 1,817 1,452 1,493 2,238 1,415 1,467 986 900 1,646 1,588 1,974 A T1 151 F—
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel
plants do...| 51,307| 658,596 6,078 5,994 6,330 6,662 6,292 6,598 4,559 2,114 2,952 6,053 6,673 6,678 T,115.....
Consumption at iron and steel
plants 55,283 60,087 4,684 5,139 5,194 5,450 5,395 5,165 5,751 5,504 5,903 5,707 6,118 5,641 5,998].
Exports (d tic) 6,501 6,121 414 438 6 647 441 644 223 21 84 548 363 677 674|.
Stocks, total, end of period......c. ceeeverrureenes 22,133) 20,944) 19,544 19,391 19,654| 20,315 20,589 20,944| 21,334} 21,261 20,363| 20,442
At mines 3,255 <2,616 7,074 ,132 5,288 4,27 3,571 2,61 4,410 7,351 10,398 9,834
At furnace yards ... cinnieonend 17,163| 16,304] 11,3501 12,207 13,343} 14,554 15452} 16,304] 14,980 12,190 ,239 9,585 10,136
At U.S. docks. 987 ,024 1,120 1,052 1,0: 1,4 5 2,024 1,944 1,720 726 1,023 1,022
M ( t)
general imports do.... 883 801 57 58 62 85 116 101 85 64 96 128 63 118 F1] I
Pig Iron and Iron Products
Pj irc:n'. i :
rC luding production o
ferroalloys), thous. sh. tons..] 43,952| 248,137 4,235 4,165 4,208 4,407 4,351 4,447 4,683 4,443 4,842 4,699 4,932 4,497 4,762 4,585
Ci pti do...| 41,789| 149,875 4,255 4,327 4,327 4,664 4,599 4,647 4,472 4,647 4,939 4,706 .
Stocks, end of Period ... erressrnsninns do.... 226 281 258 262 2 256 275 2714 240 228 250
Castings, gray and ductile iron:
Shipments, total.......u..oevvvrerrnnnd thous. sh. tons.| 8,333 9,598 704 7691 7708 851 700 630 7601 650 71 181 788 744
For sale do.... 5,536 6,342 502 7504 7457 607 7508 7444 325 7435 7497 7493 7543 496
Castings, malleable iron:
Shi total do.... 320 431 23 722 r29 r31 23 26 r31 730 42 34 32 34
For sale do.... 154 202 12 13 16 16 11 714 18 17 23 19 7 18

See footnotes at end of tables,
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METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Pr thous. sh. tons..| 81,606 89,151 7,324 7,494 7,694 8,073 7,882 7,916 8,380 7,984 8,763 8,398 8,832 8,031 8,318 8,181
Rate of capability utilization... ...percent.. 63.8 79.5 713 9.1 839 84.4 852 82.8 88.1 89.7 92.2 91.4 93.1 87.4 88.0 86.6
Steel castings:
Shi ts, total thous. sh. tons.. 829 830 65 1 6 74 5 7 762 72 86 "7 85 80
For sale, total do.... 799 197 63 69 3 2 "3 5 6l 5! *84 5 83 9
Steel Mill Products
Steel products, net shipments:
gotaluggllct thous, sh. tons..| 170,263] 176,654 6,295 6,364 6,726 7,077 6,606 6,977 6,608 6,848 7,693 7,082 7,187 7,422
y produ
Semifinished products.... SOOI . [, 2PN 4,954] 15456 485 546 574 545 550 525 569 515 512 497 502 497
Structural shapes (heavy),
steel piling do..{ 74,528 5,120 434 429 469 487 444 446 445 470 486 443 475 433
Pla do.... 3,565 4,048 343 345 382 415 393 429 593 608 689 620 632 686
Ralls and ica do.... 640 515 37 40 39 54 40 40 38 42 43 45 45 43
Bars and tool steel, total ... w80 ] 12,171 713,575 1,087 1,089 1,189 1,176 1,114 1,082 1,030 1,187 1,246 1,183 1,235 1,248
Bars: Hot rolled (mcludmg
llght p do.... 6,559 7,238 473 591 676 671 607 582 581 742 714 650 691 1
Bars: Reinf do.... 4,299 14,918 361 380 390 371 388 385 3238 329 3%0 395 418 410
Bars: Cold finished do.... 1,257 1,361 114 113 118 128 114 110 121 111 136 133 120 121
Pipe and tubing 2,836 3,570 317 323 340 370 349 359 363 365 457 439 411 417
Wire and wire products 1, 1,105 94 87 90 95 84 75 88 94 103 106 93 109
Tin mill products 3,802 3,988 361 351 339 317 297 435 260 274 334 353 342 376
Sheets and strip (including electrical),
total do...| 36,686/ 39,279 3,184 3,154 3,303 3,617 3,335 8,586 3,220 3,295 3,823 3,395 3,452 3,614
Sheets: Hot rolled do...| 712,167 13,048 1,075(. 1,023 1,041 1,163 1,110 1,238 1,009 1,083 1,234 1,056 1,065 1,110
Sheets: Cold rolled ........cccovuueess wrvccrrrrnndo..] 1182501 13,859 1,124 1,126 1,163 1,297 1,142 1,245 1,127 1,141 1,306 1,181 1,190 1,243
By market (quarterly): '
Service centers and distributors. 115,251 18,629 4,925 5,291 5,185 5,080
Construction, incl, maintenance. 5,619 1,474 1,470 1,493 1,569
t ' products 2,701 700 807 740 714
Automotive 711,185 2,467 2,765 2,910 3,193
Rail transportation ... 784 176 218 287 346
Machinery, indust; 2,096 521 563 656 648
Containers, packaging, A
materials do. 4,371 1,146 1,158 990 1,146
Other do. 431,387 7,981 8,392 8,745 9,008
Producmg steel mills, mventory, end of period:
Total sh, tons 13.2 118 113 113 111 110 10.7 113 119 121 118 120 125 119
Steel in process do.... 7.3 6.7 6.6 6.6 64 6.4 6.3 6.7 7.1 71 6.9 70 74 7.1
Finished steel do.... 59 486 4.7 47 4.7 4.6 44 4.6 48 5.0 49 5.0 5.1 4.8
Service centers (warehouses), inventory, end
of period mil. sh. tons.. 57 6.4 58 57 57 58 6.0 6.4 6.4 6.7 6.8 6.9 7.0 71
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons.. 3,036 8,343 282 286 286, 301 301 316 320 304 330 324 336 323
Recovery from SCrap T ... covvereessssoned do.... 1,789 1,847 155 158 160 155 152 145 149 155 175 166 157 158
Imports (general):
Metal and alloys, crude ... 14684 1,378.0 120.6 106.1 105.3 124.2 103.6 101.6 111.6 101.4 115.6 98.1 1015 88.8 81.7].
Plates, sheets, bars, ete 4953 452.3 39.5 32.8 33.0 421 38.2 31.2 36.0 36.4 49.7 344 329 359 44.8|.
Metal and alloys, crude .do.. 2286 309.9 29.0 30.6 30.7 221 32.1 39.1 20.3 15.1 21.8 23.0 38.0 478 45.9).
Plates, sheets, bars, etc .do... 203.3 284.5 194 23.2 20.6 229 25.6 26.8 25.8 25.5 35.1 28.9 36.7 32.0 27.2).
Price, U.S. market, 99.7% purity,
monthly avVerage....u.cccrmece cosseres $ per 1b.. 5587 7230 424 8166 8069 8439 .8016 .8339 8971 9628 1.0709 1.0712] 1.1448| r1.2627| 1.2225| 1.2439
Aluminum products:
Shipments:
Ingot and mill prod (net ship. .mil. Ib.] 14,386] 15,584 1,346 1,261 1,334 1,307 1,219 1,353 1,165 1,163 1,398 1,246 1,313 1,433
Mill products, tof . 11,416] 12,234 1,052 1,010 1,033 1,088 944 1,055 919 964 1,138 1,033] 1,056 1,124
Sheet and plate 6,629 7,379 619 594 621 613 566 696 537 564 685 608 7637 684
gt 2,187 2,056 137 157 169 192 176 154 164 182 218 192 210 214
Inventories, total (ingot, mill products, and
scrap), end of period .......ccocvvces venrrrianns mil. 1b.. 4,928 4,175 4,393 4,303 4,152 4,211 4,245 4,175 4,344 4,401 4,388 4,423 14,388 4,251
Coppe!
Productlon
Mine, recoverable copper......... thous. met. tons..| 1,147.8] 1,255.9 105.0 108.3 106.4 107.5 109.7 1114 113.8 105.5 123.7 1164
Refined from primary materials.................. do...| 11,078.2| 1,146.0 90.5 90.2 102.8 109.8 111.8 115.6 103.6 105.4 115.9 114.8 111.8
Electrolytically refined:
m domestic ores @.......... RO do..| 19479 987.1 76.5 76.8 89.0 954 95.9 98.5 90.4 90.2 9.7 97.3 93.2
From foreign ores do.... 40.2
Electrowon do.... 1254 158.9 14.0 134 13.8 144 159 17.1 170 153 183 17.5 186
Refined from 8Crap ...covvececivnee caecensseunens do..| 7406.2 4146 285 33.2 345/ . 358 30.8 311 34.5 36.3 43.2 36.9 39.1
Imports, unmanufactured (general):
fined, unrefined,
SCrap (COPPer CONt.) ..uvniriiiss vecrmsiernaniins do.... 667.5 657.3 45.7 573 424 50.5 56.3 486 68.4 64,1 63.6 51.0 48.0 434 33.4|.
Refine: do.... 503.1 515.6 37.0 45.0 286 85.9 40.8 311 494 380 39.0 33.1 259 25.1 22.3|.
Exports:
Igﬁned AN SCTAP covvververevesrssrissss cosseeracsoed do.... 497.1 454.8 39.7 38.0 36.5 36.1 88.5 50.5) - 855 50.2 56.6 514 67.1 7.6
Refined do.... 149 17.9 8 5 8 a 2.3 3.2 49 2.0 3.8 5.7 77 9.5
Consumption, refined
(reported by mills, etc.) ¢)..... 12,102| 2,176 151 177 185 178 179 180 176 182 209 177 189
Stocks, refined, end of penod 1226 173 201 188 179 151 116 114 12 136 138 136 118
Price, avg. U. S producer cat! ode, dehvered §
$perlb.. 6605 8249 .8042 8218 8561 .8885| 1.0853| 1.3332] 1.3250( 1.0752] 1.0972| 1.0364 1.0437

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill products mil. 1b.. 2,318 2,624 598 617
Copper wire mill products
(copper do.... 1,792 1,922 485 481
Brass and bronze foundry Products.......c........ do.... 478 528 131 135
Lead:
Production:
Mine, recoverable lead............. thous. met. tons.. 339.8| 13105 289 24.0 28.1 284 23.1 254 219 28.2 36.0 32.7 30.3 325
Recovered from scrap (lead cont.)...............do...| 16149 1682.1 59.9 63.4 53.3 67.3 55.9 55.1 52.2 575 60.1 559 52.2 59.4
Imports ﬁeneral), ore (lead content),
m do... 103.4 240.3 26.2 243 284 19.2 21.8 271 21.2 219 26.4 22.2 20.8 8.7 253 ccrereniiinns
ption, total do...| 1,124.8| 71,171.3 943 99.7 108.2 1151 102.8 97.2 96.0 96.4 1154 988! 1043 104.0
Stocks, end of period:
Producers , ore, base bullion, and in process
(lead content), ABMS............ thous. met. tons.. 74.0 59.2 58.6 61.7 61.0 69.7 62.8 59.2 57.0 59.9 53.9 59.0 57.8 60.8 5321 I
Refiners’ (primary), refined and antimonial
(lea thous. met. tons.. 20.0 21.6 10.6 11.0 11.5 14.9 18.1 21.6 21.8 26.6 25.8 26.7 24.1 15.0
Consumers’ (lead content) ) ....... eeecerreeeeee 83.8 67.7 60.9 64.3 65.4 65.5 68.2 617 70.2 60.7 589 59.3 755.6 59.9
Scrap (lead-base, purchased), all smelters
(gross weight)..........ccceuvevuer, thous. met. tons.. 194 24.0 25.56 27.6 213 21.1 24.4 24.0 22.6 17.0 17.7 17.3 r16.2 16.3
Price, common grade, delivered @@......$ per Ib.. 2205 3594 4167 4200 4200 4200 4200 4200 .3800 3485 3400 3400 3457 3630
Tin:
Tmports {for consumptmn)
re (tin metric tons.. 4,030 2,967 732 422 56 294 400 128 121 335
Metal, unwrought, unalloyed. .do...] 35768 41,151 4,196 3,009 3,369 4,168 3,403 1,779 2,761 2,682 3,153 3,011 8,419 4,042 L. 15 ) E—
Recovery from scrap, total (tin cont.). ..do... 7,243 11,984 786 875 905 888 881 838 846 932 941 793 919 896
As metal = 714 1,457 114 94 102 94 94 111 88 119 92 88 96 98
C ption, total 50,100 153,100 4,400 4,400 4,400 4,300 4,600 4,400 4,600 4,700 4,800 4,700 5,300 5,400
Primary A 39,800 3,500 3 500 3,500 3,300 3,600 3,400 3, 600 3,700 3,800 3,700 4, 200 4,300
Exports, incl. reexports (metal).... 3,022 1,701 180 135 T4 7 84 179 87 185 171 96 108 126 -5 ] E——
Stocks pig (industrial), end of
period 4,802 4,428 4,288 5,373 5,633 6,402 5,460 4,428 4,490 5,989 5,631 5,868 6,584 6,520
Price, Straits quality (delivered)... 43.6991) 4.1878} 4.0309| 4.1148| 4.2073] 4.2480f 4.3328| 4.2777] 4.2659| 4.1950( 4.2407, 4.2295| 74.2500| 4.3984
Zinc:
Mine prod., recoverable zinc....... 203.0 213.2 175 18.8 182 18.2 15.8 18.1 16.8 18.2 22.3 21.9 22.0 225
Imports (general)
Ores (zinc content) do.... 1979 4255 35.7 385 32.7 54.8 32.8 31.1 344 212 326 389 379 24.6 48.9]...
Metal (slab, blocks) ......ccccurerivenns orrereerrreana do.... 667.1 705.9 66.4 68.5 61.3 670 56.5 63.4 53.2 486 na 66.4 845 573 55.8]....
Consumption (recoverable zinc content):
res. do.... 219 6.0 . R 5 5 5 . 2 2 2 2 2 2
Scrap, all types do.... 273.8) 12856 248 23.4 231 25.0 25.0 274 26.1 23.1 22.5 228 r22.0 22.0
Slab zinc: @ .
Pri ion, total £. thous. met. tons .. 269.9 220.5 13.6 149 15.5 16.3 146 16.4 14.8 16.4 175 16.4 163 16.3 r16.8 16.6
Consumption, fabricators........... cvocreriend do..| ?706.0] 1,047.0 55.6 614 59.1 60.1 59.0 844 79.5 6.4 110.3 97.9( 1107 105.0
Exports do.... 19 11 1 2 3 1 [©)] 1 (G ® [C R Se—
Stocks end of penod
» at smelter (ABMS) 155 7.0 74 7.1 6.4 6.9 55 7.0 6.6 4.4 45 34 4.3 45 6.0 75
154.2 455 4.3 435 42.3 41.8 40.1 45.5 443 46.0 45.0 41.5 r41.8 429
Pnce, high grade .3800 4192 4567 4443 4259 4175 4238 4331 4444 4544 4790 5150 5604 6255 6564 .unierrnnns
MACHIN’ERY AND EQU[PMENT
Heating, ion, ati t, new
orders (domestlc) net qtrly # ............... mil. §.. 1482 7226.0 101.0 494 438
Electric pr eating t. do. 65.5 549 15.3 10.8 18.2
Fuel- ﬁred processmg heating equip......c.......... do.... 826! 11711 85.7 38.6 25.7
Mgf;e_rial hencjl_ling equipment (industrial):
Industrial supplies, and i t:
New orders index, seas. adjusted,.. LW1977=100 .. 119.1 1287 124.6 128.0 131.2 134.7 138.2 140.1 142.5 140.4 135.5 1345 138.2 1834 1334 133.5
Industrial suppliers distribution:
Sales index, seas. adjusted ... 1977=100 .. 145.0 149.1 153.1 155.4 151.3 155.8 153.8 147.8 153.5 155.0 162.0 161.3 155.5 159.1 1624
Inflation index, not seas. ad]‘ (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc)... ...1977=100.. 164.7 166.6 166.3 166.5 166.9 167.1 167.4 169.0 168.9 168.0 170.2 1713 1719 1721 1723 crreieerann
Fluid power products shlpments mdexes
Hydraullc products §.... ..1985= 100 98 107 108 104 105 113 103 101 119 126 137 134 127 37 116]..
tic products § . 98 105 113 104 109 116 107 108 108 120 136 118 117 r122 114]...
Madune tools:
Metal cutting type tools:
Ordets, new (net), total.....cuees cvcirina mil. §..| 1,544.25| 1,451.45] 10210 96.35 126.10| 198.15 89.10| 175.25] 223.95; 250.40| 191.90| 19530| 242.85| 238.35| »187.30|..
do...J 1,376.55| 1,204.45 84.60 90.25; 116.75) 187.15 6575 154.80] 20575 217.95! 174.15] 14645 205.65| 210.65 P167.80|.
Sl" ts, total do...| 1,890.30| 1,676.50] 136.30| 118.35| 143.10( 134.85; 12595/ 226.20] r71.20| 108.90| 137.75 95.30) 111.25f 132.80] r134.60|..
Domestic do..| 1,684.70! 1,498.85] 127.90 99.85| 126.65( 117.95| 110.20| 208.90 61.6 97.00] 12395 82.20| 100.25( 116.00] »126.00{..
Order backlog, end of period ...... [ do ... 897.2 672.2 736. 7147 697.7 761, 7242 672.2 825.0 966.4| 1,020.6| 1,120.6| 1,252.2] 1,357.8| £1,410.4|..
Metal forming type tools: ’
Orders, new (net), total.......ccoveee wiriucieececs 581.05] 667.35 60.90 45.65 56.75 69.25 48.20 67.15 13.55 47.65 62.556 5770 81.85! 144.45] P6B.S5|.
Domestic 506.80] 536.05 4390 36.60| 4035 59.55| 36.35 54.65 60.30 40.90 47.90 47.00 73.25( 134.60f *r54.15)..
Shi ts, total 688.20| 647.15 61.50 40.05 51735 74.80 52.10 62.20 7215 57.55 68.95 62.10 68.45 81.25| *53.70|..
D ti 621.35| 537.90 54.35 33.60 48.00 63.25 38.40 44.05 64.05 48.10 61.80 51.70 57.35 69.25¢ 744.05(..
Order backlog, end of period .. 307.1 3213 326.8| 3324 3318 326.2 3224 27.3 328.7 3188 3124 308.0 3214 384.6/ 7399.8|.

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT--Continued
Tractors used in construction, shipments, qtrly
Tracklaying (ex. shovel loaders)..... ............ its 8,440 9,668 2,706 2,382 2,609
i 821.2 973.8 270.2 264.0 276.0
Wheel (contractors’ off-highway)... .. 5,999 5,482 1,437 1,265 1,243
4219 415.5 1127 103.5 99.4
Shovel loaders } units..|] 53,723| 62,825 16,809 16,620 15,196
mil. $.| 1,679.0] 18195 473.0 499.6 4845
ELECTRICAL EQUIPMENT
Batteries (auto-type replacement),
hi .. consrnsesensssensanstsssissnisane sossaroninss thous 60,306{ 59,878 5,015 5,732 6,542 6,889 5,387 5,418 5,524 4,194 4,606 4,031 4,122 4,988 I ] FO—
Radio sets, production, total market %i.......... thous.| 225364 26,775 2,507 2,524 8,152 2,944 2,609 1,473 1,329 1,567 1,528 1,518 1,736 2,284
Television sets (incl. combination models),
production, total market $f...ccoeeee cerverecrer thous.| 23,351 23497 1,484 1,836 2,373 2,217 2,199 2,232 1,544 1,810 1,909 1,710 1,582 1,981 1,485 1,853
H hold major li (electrlcal), factory
shipments (domestic and export) #.......thous..| 45,072 47,838 3,975 3,934 4,207 4,047 3,676 3,626 3,557 3,724 3,955 3,895 3,949 4,463 3,824 3,150
Air conditioners (room) .4 2,816 3,798 3! 84 200 324 702 686 647 835 405 198
Dishwash 3,918 4,032 322 335 842 355 336 331 307 298 308 334 326 330 312 349
Disposers (food waste) 4,269 4,438 344 857 409 436 325 325 361 360 361 306 324 336 345 364
Microwave ovens/ranges @ . 12,444| 12,610 875 978 1,217 1,318 1,210 1,149 957 950 761 718 697 789 746 770
ges 3,318 3,346 286 290 307 5 235 244 251 253 244 260 252 287
Refrigerators 6,510 6,972 732 700 619 552 499 470 444 477 512 533 616 753 718 781
Freezers 1,222 1,260 137 138 109 87 93 86 91 89 82 108 112 126 156 152
Washers 5,765 5,998 484 520 596 497 470 454 531 519 498 471 515 546 460 589
Dryers (incl. gas) 4,245 4,637 363 381 450 408 391 370 413 393 359 328 353 383 328 429
Vacuum cl (qtrly.) 9,660 10,417 2,860 2,733 2,733 2,487
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shiy t thous .. 2,105 2,073 157 203 234 241 194 179 157 134 148 125 118 138
\';J g total, shi 1 do.... 1,940 2,143 164 164 200 210 188 197 159 169 1M 163 168 176
ater heat o
hi t do.... 3,129 3,951 297 290 312 361 310 369 355 320 334 329 317 333
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
thous. sh. tons.. 4,292 4,177 426 441 441 371 331 310 215 268 279 333 372 355 809 451
Ex do.... 1,460 1,181 121 144 181 180 165 21 42 27 43 58 54 52 (£ ] pr—
Producer Price Index ......ccouuuvvcevcres o 1982=100 ., 99.7 100.1 99.8 100.0 100.1 100.3 101.0 1011} 71019 101.9 101.9( r100.2 100.2 100.1 100.3 100.3
Bituminous: ' ‘
Production . 886,023 912,674] 69,207] 80,087 81,854 85335[ 78,677 79,275] 74,634] 77,301 84,090 76,376 74,030 77,510 71,863 90,565
C ption, total ¥ .| 801,780| 834,337| 80,2521 179,722| 68,768 67,089| 66,421| 74,187 78,413} 71,529| 68,994
Electric power utilities......covveervs ceconeerernanes do...| 684,227 716,922] 70,632| 69,9801 59,1871 57,051| 55901| 62466] 67,702) 61,162| 58518| . 53,928| :56,256| 65,094
Industrial, total do...} 111,120 111,696 9,205 9,349 9,059 9,492 9,943 10,983 9,990 ,793| 10,080
Coke plants (oven and beehive)................. do...| 385973] 36,920 3,263 3,246 3,190 3,295 3,323 3,449 3,216 3,059 3,336
Residential and ial do.... 6,433 5,719 416 393 522 546 577 739 721 573 396
Stocks, end of period, total T 168,0721 178,485] 156,068 152,297| 158,487| 167,811} 175,594| 178,485 169,495] 165,548 166,825
Electric power utilities. 154,707| 168,8571 143,115 139,023| 144,893 153,872 161,311 163,857} 155,613} 152,406| 154,428| 158,342 159,114| 154,427
Industrial, total 13,365| 14,628f 12,954| 13,273| 13,694| 13,938| 14,283| 14,628 13,882| 13,142| 12,397
Oven-coke PlAntS .. ccreirinennd 2,985 3,879 8,597 8,465 3,334 3,515 3,697 3,879 3,875 3,872 3,8681.
Expor 84,017 77,645 6,489 7,614 6,474 6,448 7,087 8,009 4,390 4,451 7,099 8,885| : 7,816/ . 7,998 1.7 | RO—
Producer Price Index ...cooovverrnnrinens 100.8 97. 96.0 96.1 95.7 96.0 96.3 95.9 195.6 96. 95.8 795.4 954 95.1 95.2 95.4
COKE
Production:
Beehive and oven (byproduct).......thous. sh. tons W 25,540 28,087 7,438 7,589 7,347
Petroleum coke § .| 86,903] 37,380 8,190 3,138 3,047 3,060 3,158 3,384 3,464 3,164 8,414 3,159 3,857 3,274
Stocks, end of period:
Oven-coke plants, total 2,066 1,064 1,436 1,084 902
At furnace plants.. 1,718 846 1,177 846 714
At merchant plants.. 288 218 259 218 188
Petroleum coke 17. 1 1,206 1,350 1,279 1,223 1,128 1,009 1,072 1,350 1,463 1,437 1,441 1,490 1,497 1,636
Exports do.... 1,063 650 98 32 35 29 38 110 58 92 30 24 239 76 L] F—
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index .......o..ovevvuinnes eee 1982=100 .. 46.9 55.5 59.8 61.1 57.8 56.9 56.6 54.1 150.1 49.7 47.2 749.1 51.5 50.7 46.0 452
Gross input to crude oil distillation
UNIS THoveeiiesiinninsinssiiiniins oo mil. bbl .| 4,681.4| 4,746.1 422.0 419.3 399.8 399.8 392.2 4149 408.3 3743 4105 399.9 4225 4111
Refinery operating ratio 17 % of ity.. 83 83 87 87 86 83 82 84 83 81 84 84 86 86
All o:ls, suplply, demand and st.ocks TT
New os&xpclz v il b 6,026.1] 6,089.6 541.9 536.1 510.8 530.2 5158 521.8 519.9 4933 519.8 509.5 530.0 501.0
uction:
Crude petrnlnnm do...| 38,168.3] 38,0474 256.8 2545 246.2 259.3 251.9 257.8 255.6 2429 258.8 2480 2543 244.7
I Natural gas plant liguids ........ ................ do.... 587.1 605.6 51.0 50.6 49.4 51.9 514 52.2 50.5 476 526 50.0 52.0 49.7
mports:
ude and unfinished o0ils ....... ...ovvoccs do...| 1,6427| 1,837.3 173.9 182.3 162.9 172.2 160.6 156.2 156.0 146.1 158.8 1674 177.2 165.5
Refined prod do.... 628.0 5994 613 487 524 46.9 51.3 555 519 56.7 49.6 4.0 46.5 410
Change in stocks, all oils 737 14.9 105 335 13.7 4.3 250 -275] -102| -—222| -16.6 19.3 33.8 -1.0
PrEod;uct d d, total do..| 6,227.9| 6,360.8 551.56 5272 523.9 545.2 512.3 573.5 561.5 535.0 569.4 5186 524.9 539.8
rts:
ude petroleum do.... 56.2 55.0 4.6 44 3.5 2.6 49 6.8 6.6 43 6.7 35 4.4 4.2
Refined product: do.... 229.3 223.0 16.4 16.1 20.3 174 17.1 25.9 21.0 20.8 192 16.8 209 23.9

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
m'thog":}:;ﬂ:la m;ﬁ;’ﬁggﬂ m 1986 1987 July I Aug. L Sept. l Oct. I Nov. “ Dec. Jan. l Feb. l Mar. I Apr. I May l June July ‘ Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS t—Centinued
All oils, supply, demand, and stocks—Continued
Domestlc product demand, total #.....mil. bbl.. 59424/ 6,082.7 530.5 506.7 500.1 525.2 490.3 540.8 534.0 509.9 5434 493.2 499.6 511.6
do...| 2579.1] 2,639.1 2359 2284 216.9 2272 215.1 2253 207.8 203.8 226.0 222.2 226.4 286.1
KEr do.... 359 345 16 2.0 2.2 39 33 47 5.5 41 31 21 19 1.5
D:stlllate fuel Oil ..u.oeiciiniis rrereananea do..| 1,063.7! 1,0864 84.1 9.2 85.1 1.7 88.0 102.9 109.0 101.8 109.9 86.1 85.5 846
el oil 517.7 461.5 41.5 36.5 389 33.1 36.1 44.5 489 464 444 38.2 29.3 330
Jet fuel 47.2 505.5 43.1 439 40.8 455 40.8 45.3 415 48.7 433 41.6 422 43.0
Lubricant 51.9 587 5.1 4.7 4.7 4.7 3.9 5.0 4.2 5.0 5.5 45 5.5 4.6
Asphalt 163.6 170.3 23.2 220 21.2 176 126 7.1 38 5.4 86 10.7 17.0 21.6
quueﬁed petroleum gases. 5521 588.3 47.6 425 486 53.0 52.1 58.5 64.1 515 53.0 402 419 40.3
Stocks, end of period, total ... 1,692.5| 1,607.5] 1,558.5| 1,592.0/ 1,6057| 1,610.0/ 1,634.9| 1,607.5| 1,597.3| 1,575.1| 155685 1,577.8] 1611.6| 1,610.6
Crude petroleum 8428 889.6 853.8 864.4 871.1 891.5 902.2 889.6 888.2 892.0 898.6 904.4] 9057 909.1
Strategic petroleum reserve.... ... do.... 511.6 540.6 530.0 532.0 5339 536.7 538.5 540.6 542.7 544.1 544.9 5473 547.9 550.1
Unfinished oils, natural gaso-
line, etc do.... 140.4 1383 146.9 151.0 150.4 149.6 147.4 138.3 142.7 143.7 147.8 1487 158.6 160.1
Refined prod do.... 609.4 579.5 557.8 576.5 584.3 568.8 585.4 579.5 566.3 539.4 512.1 524.8 5474 5414
Refined petroleum products:
Gasolme (incl. aviation):
do...| 2476.3] 25062 219.2 2159 208.6 207.5 207.7 218.1 209.1 195.8 208.2 207.9 213.2 210.3
Stocks, end of Period ...veeecvevenees wososerensssrn do.... 196.4 191.1 190.8 190.0 193.4 184.1 190.2 1911 202.3 204.4 1959 1915 190.4 175.6
Prices, regular grade (excl. aviation):
Producer Price Index..........ceee. .. 1982=100.. 54.4 59.5 63.1 656.5 61.9 61.1 61.9 575 253.7 53.9 53.9 58.2 60.9 60.7 63.2 64.4
Retail, U.S. city average (BLS):
Leaded........ccoommvsnnmrininsssrnens veanss $ per gal . 857 897 921 946 940 931 928 912 .881 859 -850 .883 911 910 923 945
Unleaded o.... 927 948 971 .995 .990 976 976 961 933 913 904 .930 955 855 967 987
Aviation gasoline:
Producti mil. bbl .. 11 7 9.1 9 1.0 .8 5 T 6 5 N g 9 8
Stocks, end of Period ... cecvrcisassoonsd do.... 2.2 23 2.0 2. 0 2.2 2.2 2.2 2.3 2.3 2.1 2.0 20 2.0 18
Kerosene
do.... 326 287 1.7 20 27 3.7 35 33 3.2 34 2.1 1.5 15 16
Stocks end of Period ... osssrsrssaresns do.... 84 8.4 6.5 7.1 8.0 8.1 93 84 7.2 6.9 6.4 6.0 5.6 6.0
Producer Prlce Index (light
[ LELTT1 17 B 1982=100.. 53.6 54.1 55.8 57.9 58.1 60.0 60.8 58.3 255.2 55.1 587 r52.4 542 53.0 51.1 50.0
Distillate fuel oil:
P mil bbl | 10212 996.6 83.7 83.9 824 86.2 911 100.5 932 77.8 843 86.1 90.9 86.8
Imy 90.3 93.2 11.8 6.9 6.6 7.3 5.6 117 11.0 9.6 7.6 6.3 7.1 6.3
Stocks end of PEriod ....cuvescrucnes cormmssssereess do.... 155.1 1345 1146 124.7 126.8 121.0 1280 1345 127.2 109.6 89.3 943 104.5 110.7
Producer Price Index (middie
distillate) 494 55.5 56.3 59.4 56.8 59.3 61.2 58.1 2548 51.5 497 53.3 54.3 50.6 469 46.8
Residual fuel oil:
Producti .3 323.2 27.9 213 27.1 215 27.8 31.0 313 289 293 285 26.8 26.4
Imports 244.2 206.1 223 15.9 158 12.8 17.0 20.2 22.8 23.0 18.9 139 13.1 10.5
Stocks, end of period . 474 474 447 457 444 45.6 0 474 46.6 455 44.1 432 457 42.1
Producer Price Index. 45 53.1 58.2 61.0 54.7 518 5238 49.5 2454 435 419 40.5 426 43.7 39.2 39.6

dJet fuel:
Product

4720 490.1 41.8 434 418 436 416 46 439 40.1 45.0 38.7 3
Stocks, end of period

497 499 46.7 417 §0.2 49.8 51.0 49.9 46.3 436 46.7 46.0 4638 457

@
=l
B
=3
)

Lubricants:

Producti do.... 58.2 60.9 53 5.2 5.1 54 5.2 48 52 5.1 58 53 56 55

Stocks, end of PEriod ..o cervvassssssens do.... 14.2 13.3 1.7 11.9 12.2 12.6 13.6 13.3 141 13.9 139 14.1 13.8 139
Aslghalt:

roducti do.... 149.7 1584 19.8 19.2 182 16.3 106 8.5 7.2 79 10.6 11.8 156.3 175

Stocks, end of period ......ooeuvviivee corssrrransed do.... 179 188 209 19.7 183 18.0 16.9 188 227 25.7 286 306 30.1 27.0
Ligiueﬁed petroleum gases:

Production, total do.... 618.5 638.2 54.7 53.2 52.1 53.8 52.9 543 534 51.0 56.9 589 56.1 54.1

At Pprocessin lants
wEG) s

466.2 474.5 394 39.2 384 40.1 39.8 40.9 394 315 409 39.2 409 38.9
152.3 163.7 153 140 137 13.7 13.1 134 140 13.4 149 146 15.2 15.2
102.7 97.1 103.9 111.9 114.3 1125 108.6 97.1 80.7 70.2 68.8 9.7 90.0 100.0

PULP, PAPER, AND PAPER PRODUCTS

£

ies (L.R.G.)
Stocks (at plants and refineries).

PULPWOOD
Receip thous. cords (128 cuft.).| 90,948| 194,312 8,264 7,643 8,061 8,436 7,227 8,003 7,737 7,924 8,345 7,911 7,611 7,766
C ti do...J] 791,434 193,946 8,195 7, 729 1,856 7,984 7,401 8,162 8,228 7,748 8 249 8,137 17,650 7,689
Inventories, end of Period.......ccceeee weermvunererend do.... 4,794 5,096 4,782 4,708 5,044 5,301 5,211 5,096 4,629 4,117 4, 942 4,642 4,420 4,507
WASTE PAPER
C pti thous. sh. tons..| 717,285 118,296 1,508 1,598 1,544 1,619 1,553 1,489 1,555 1,629 1,660 1,541 1,611 1,563
Inventories, end of Period........ies ccererencernad do.... 838 920 97 745 810 838 817 887 847 871 926 937 897 906
WOODPULP
Production:

Total thous. sh. tons .| 757,005| 59,552 5,111 5, 083 4,925 5,066 4,812 5, 160 5,276 4,917 5,222 5,004 4,991 4,964
Dissolving pulp do.... 1,258 1, 312 123 112 88 137 109 98 116 109 105 99 131
Paper grades chemlcal PUIPcs i do...| 46,081 48 293 4,141 4, 162 8,947 4,110 3,851 4,227 4,285 3,981 4,259 4,037 4,011 4,003
Groundwood ‘and thermo-

do.... 5476 5,702 484 487 506 501 472 484 517 471 495 509 507 481
Semi-chemical do.... 4,191 4,246 364 333 359 367 852 339 376 350 360 354 373 349
Inventories, end of period:

At pulp mills:

Own use dpulp do.... 174 170 173 177 167 161 162 170 162 165 169 169 r160 175
Market pulp do.... 284 224 281 340 273 267 290 224 292 265 237 256 243 193

Market pulp at paper and board

mills do.... 496 529 608 539 561 531 499 529 508 503 532 532 513 534

Exports, all grades, total
Dissolving and special alp!
All other

Imports, all grades, total
lg;)ssolvmg and special alpha ..
All other

14,308| 15,047 463 390 442 333 365 523 391 444 491 453 433 497
111 691 3 61

62 5i
13,599] 14,520 398 328 317 280 304 450 32 403 569 372 372 396

74,840| 4,974 401 380 546 386 411 415 390 429 432 423 415 415
148 96 2 14 13 11 3 2 10 14 14 12 7 13
14,193] 14,899 399 366 533 375 408 412 380 415 446 415 408 402

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
Production (API):

Total thous. sh. tons..] 70,889} 774,429 6,238 6,463 6,254 6,390 6,135 6,347 6,466 6,215 6,724| r6,313| r6,439| 6,311
Paper do.... 5,010 36,990 3,081 3,163 3,125 ,211 3,066 3,163 ,216 3,119 3,382 8,197 8,175 73,1568
Paperboard do....| 85379] 37439 3,157 3,300 3,129) 3,177 3,069 3,184 3,251 3,097 3,342 3,116 3,264| r3,152

Producer Price Indexes: :
Paperboard ........... ..1982=100 .. 106.6 1181 116.1 119.8 121.3 1221 122.5 123.1] 2126.6 127.1 130.5 1326 1331 134.0 1343 1345
Building paper and 8 ...do.... 108.8 111.2 1111 112.2 113.2 1138 1134 1137} 21137 1140 113.1 113.3 1134 114.2 1139 1127
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, n ] 11,558 11,542 134 136 130 121 113 130 132 187 131 7121 152 122
Orders, unfilled end of period... ..do. 124 164 137 148 153 150 153 181 187 197 196 167 r179 188
Shi do 11,540 11,485 132 127 126 124 112 111 128 129 139 127 135 120
Coated paper:

Orders, new do 16,334 "117,066 623 632 570 610 563 611 627 583 646 7631 620 612

Orders, unfilled, end of period ... ..............do. 469 708 647 678 666 729 693 734 693 692 704 678 678 689
i t do 6,263 6,860 584 597 591 603 587 588 638 593 658 609 7601 7617

Unooated free sheet papers: y

Orders, new do 110,485| 111,184 945 996 946 1,029 919 978 944 917 1,032 990 7921 7964

Shi do 110,681 111,228 945 968 949 988 927 982 963 943 1,039 967 941 951

Unbleached kraft pacl and industrial '
converting papers:
Shi t thous. sh. tons..] 3,303 !3,075 244 249 258 259 243 261 262 255 262 255 236 241
Tissue paper, producti do...| 15,095 75301 434 457 47 455 442 449 446 437 474 r445 7460 7451
Newsprint:
Canada:

Prod thous. metric tons.. 9,289 9,673 791 826 797 827 812 783 822 815 874 826 860 799

Shi ts from mills o.... 9,302 9,761 79 785 852 811 801 892 716 782 881 789 856 851

Inventory, end of period ... cuccccrrnnnnend do.... 217 193 286 326 271 286 298 193 295 328 321 359 363 311

United States:

Producti do.... 5,107 5,300 455 452 448 461 437 453 452 434 463 451 466 445

Shi ts from mills do.... 5,115 5,310 452 449 451 456 439 461 437 435 458 446 463 449

Inventory, end of period............. ccoeeeercerned do.... 49 36 43 46 43 48 46 36 51 51 55 60 63 59

Estimated consumption, all .
users . do..| 11,937 12,3322 967 1,041 1,050 1,129 1,134 1,050 958 964 1,059 1,023 71,058 990

Publishers’ stocks, end of period # .

thous. metric tons.. 849 900 931 905 929 897 866 900 905 931 962 972 952 990

Impo: thous. sh. tons.. 8,589 8,975 741 708 780 746 71 710 727 697 811 725 766 715

Producer Pnce Index,

dard newspr ...1982=100 .. 103.3 1123 1127 116.3 116.9 116.9 1171 117.01 21271 1279 1279| 11277 1275 127.5 1274 127.3
Paper products:
h1 ping containers, oorrugated and solid
er shipments.................. . sq. ft. surf. area..| 283,921| 297,430] 25341| 24,977) 25925] 27,647 23281] 23,141| 24,782; 24,679| 27,222 26,053] 24,986| 25,830
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Ci pti thous. metric tons..] 743.56] 77538 67.35 61.41 61.85 57.39 60.63 69.38 79.07 65.16 88.10 58.68 65.73 60.46
Stocks, end of period.........cccne cecveveseseunacs do.... 38.51 T2.46 82.47 77.01 70.56 65.85 65.47 72.46 7487 75.32 70.69 74.64 72.94 71.56
Imports, incl. latex and guayule L
thous. long tons ..} 752.99] 745.67 63.22 46.83 58.47 56.76 62.85 17.67 81.89 68.49 85.65 67.51 66.18 63.83 L5 | R—
U.S. Import Price Index t...covvcees wuue 1985=100 .. 101.9 115.7 119.1 180.6 1324 175.8
Synthetic rubber:
Prod ; thous. metric tons ..] 2,012.77} 2,184.12] 186.19| 164.15| 176.04| 191.00| 182.94| 194,82 18695 179.13] 201.20| 193.72( 205.40| 197.36
C pt o...] 1,895.23] 2,017.31] 161.88] 163.56| 172.21j 185.08| 167.56] 174.09] 158.52| 166.82| 186.80| 163.05| 172.08| 166.30
Stocks, end of period 235.61| 229.72| 251.86] 240.55| 222.80| 213.60| 213.82| 229.72| 237.84) 235.11| 229.64| 237.50| 246.18; 249.55
Exports (Bu. of Census). 338.85| 42264 33.56 3275 38.23 32.93 36.94 36.53 39.07 36.76 41.11 41.02 89.79 40.47
TIRES AND TUBES
Pneumatic casings:
Producti .} 1190,289} 2202,978| 15,796 16,723| 17,204| 18,956 16,455| 16,428] 17,345 18,027| 19,305 17,642 17,403] 17,941
Shig total 243,244| 255,220} 20,811| 20,656 28,218 24,926 21,298 20,326] 18,795( 19,472| 22,808[ 21,200 22,539 24,764

Original 61,25, 60,758 3,605 ,316 4,969 5,178 96 4,177 4,718 , r5,159 5,606 6,010 5,718

Repl 176,659 186,406| 16,581 15682| 17,517 18,367 15 584 15,341 13,061 13,243| 15,740] 14,501| 15,559| 18,065

Exports 5,334 ,056 676 657 731 781 748 809 1,021 1,163 1,309 1,093 970 992

Stocks, end of period 34,286 34,338] 37,344| 37,501| 36,234 34,539| 33,702| 384,338] 37,047| 39,904| 40,737 41,149] 40,159 37,976
Exports (Bu. of Census). 5,202 9,580 745 793 1,155 849 1,277 1,259 1,328 1,410 1,477 1,598 1,380 1,157
Inner tubes:
Exports (Bu. of Census)........c..uiiee vemvevevensenns do.. 809 1,518 109 102 141 76 96 114 95 138 165 141 161 113 p 7] I—

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
"'e“'“dg‘,’,',‘,’g'ﬁ,:,! '52',:’,‘;;,,";"‘15%'3"“ in 1986 1987 July l Aug. I Sept. L Oct. l Nov. | Dec, Jan. J Feb. J Mar. ] Apr. I May j June

July I Aug.

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT
Shipments, finished cement..............cocceeces thous. bbl..| 1470,500( 1480,410] 49,282| 45,638| 47,638| 50,011| 388,298 30,8401 20,979| 26,203 86,404] 39,926| 45356 50,117| 43,803

CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick ..|] 7,401.9( 7,313.2 721.0] 669.3 6920 7044 557.4| 4973 398.8| 4867 709.7 6854| 716.8] 7771 680.71.

Structural tile, except facmg 1084 296.1 16.5 15.9 15.9 @) ) @) 49 4.9 4.7 47 5.1 53 5.8|.

Sewer pipe and fittings, vitrified. 323.6 324.6 31.6 31.8 325 36.4 22.7 185 18.1 211 314 24.7 215 r34.1 81.2).
Floor and wall tile and accessories,

and mi. sq. ft.. 505.0 462.0 36.5 38.6 39.3 40.1 317 39.6 359 384 4.7 40.7 413 43 36.8|..
Producer Price Index, brick and structural
Clay tile it o 12/84=100 .. 105.2 108.2 108.6 108.6 108.6 108.6 108.7 108.7 109.9 110.56 110.4) 1109 1111 111.2 111.2 111.2
GLASS AND GLASS PRODUCTS
Flat glass, mfrs. shipments......coccs unen thous. $..]1,259,746(1,457,587 392,126 378,798 353,737 372,286
Glass containers:
Production 1. thous. gross..| 289,253\ 285,030] 25351| 25570| 22,590| 25,269 20,023} 18,693| 21,588] 22497| 24,506] 24,950] 25027| 24,789
Shi ts, total t do...| 283,057| 281,636] 25957| 24,261| 23,378 23,446 19,047| 20,271 21,875| 20,864 22,522| 24,327 24,834| 25,764
arrow-neck containers:
Food T do...| 25266| 27,252 2,607 2,409 2,494 1,981 1,579 1,690 1,837 1,815 2,211 2,445 2,632 2,367
Bever do..| 59,885 62,434 5,950 5,962 5,203 4,896 4,085 4,183 3,885 4,260 5,118 5,753 5,617 6,342
Beer do..| 86,922] 85,357 8,161 7,003 6,694 1,613 6,117 6,517 7,928 6,645 6,032 7,503 8,142 7,646
Liquor and wine T....eeeenes sormccssanned do..| 27,856 28,382 2,565 2,196 2,056 2,280 1,787 2,115 2,158] 2,068 2,423 2,528 2,518 2,718
Wide-mouth containers:
Food and dairy products.......... ... do...| 62,795 62,673 5368 5,507 5,891 5598 4,460 4,766 5,198 5,256 5,508 5,225 5,091 5874 5,324 |.iiininnns
Narrow-neck and wide-mouth containers:
Medicinal and toilet... vere 0| 18,843 14,167 1,220 1,060 949 1,098 916 897 788 737 1,050 87 879 850 1) I
Chemical, household, and in-
dustrial do.... 1,490 1,371 86 124 91 79 103 103 86 83 120 91 55 67 354 S—
Stocks, end of period t......eicee ccvservnerirnad do..| 89912 41,926) 41,019; 42,499 41,343 42,881 43,836] 41,926] 40,948 42,680 44,569; 44,953 44,970| 43,614 44,455|..........c....
GYPSUM AND PRODUCTS
Production:

Crude gypsum (exc. byproduct).....thous. sh. tons.| 715408| 115,612 1,313 1,316 1,161 1,432 1442 1,218 1,031 1,075 1,297 1,272 1,231 1,291
Calcined do...} 117,061] 17,592 1,486 1,427 1,396 1,566 1,441 1,274 1,255 1,361 1,402 1,524 1,327 1,277

.do.... 9,559 9,717 810 821 879 952 817 635 837 801 512 986 685

Imports, crude gypsum.
Sall?s oi; gypsum products:

do...f 53381 16,324 264 309 317 311 654 591 842 306 378 359 415 632

Calcined:
Industrial plasters 1476 1496 12! 11 10 b2 10 9 10 20 1 13 11 11
Buildm%plasters,

(incl. Keene’s 1278 1280 23 23 22 23 25 19 18 21 23 21 20 19

Board products, total.....cc..iniiinns o mil. eq. ft.| 720,216| 20,507 1,784 1,775 1,775 1,916 1,675 1,501 1,468 1,595 1,896 1,687 1,667 1,683
Lath 24 23 2 2 2 2 2 1 2 2 2 1 2 2
Veneer base 1454 1479 45 43 43 46 41 36 36 36 44 41 40! - 39
Gypsum sheathi 1338 1313 25 26 25 28 27 22 19 19 27 24 25 26
Regular gypsum hoard.. 113,817 113,920 1,084 1,086 1,090 1,171 1,021 914 884 975 1,154 1,003 998 992
Type X gypsum board ... 14,358| 14,489 492 482 480 519 451 425] . 420 451 528 473 462 474
Predecorated wallboard 1132 1128 10 10 10 10 9 10 9 9 10 9 9 1
%6 mobile home board . 1571 1598 72 73 4 81 62 42 49 51 72 80 kil 4
‘Water/moisture resistant board.. 1522 1557 54 53 52 58 62 51 48 52 59 55 53 66

TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:

Ptoductmn (finished fabric)............. mil. lineal:‘ yd.. g,’égg
Manmads fber and siik fabricn,... do.| 421

Inventories held at end of period.. do.... 504
Cotton do.... 211
Manmade fiber and silk fabrics................... do.... 293

Backlog of finishing orders do
Cotton do
Manmade fiber and silk fabrics...................s do

COTTON AND MANUFACTURES
Cotton (excluding linters).
Productlon
O thous. running bales .. 9,438] 14,359 1 429 3,197 7,534] 11,082 18278 136 804

Crop estimate............. thous. net weight bales §.. 9,781] r14,760| 12,907 12,846| 13,336| 13,336} 13,936 14,281 14,934] 14,709

thous. running bales.| 6,566 7,446 540 606 3753 621 606 3610 568 590 3738
Stocks in the United States, total, end of
period # thous. running bales..{ 13,416 13,722 4,787 16,263] 16,242] 15581 14,8231 13722{ 12,394| 11,245 9,711 8,
Domestic cotton, total .. .do..| 18416 13722] 4,787| 16,263 16,242| 15581 14,823| 13722} 12,394 11,245| 9711 8

7,

551 662 423

556
,607 7,107 6,567 5,723(....
607 7,’;2’7 6,567 5,723

On farms and in transi 2,540 2,625 300 12,376] 10,799 7,852 4,825 2,526 1,470 1,312 953 791 8 61 300
Public ge and compry do...| 10,262| 10,555 3,809 3,239 4,864 7,398 9,456/ 10,655 10,197 9,151 7,972 1028 5,987 5,073 4,714
...... do.... 624 642 678 648 579 531 542 642 727 782 786 788 752 733 709|.

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methodological notes are as shown in 1986 1987 July & Aug. ) Sept. | Oct. T Nov. bec. Tan, Feh. J Mar. I Apr. l May l June July l Aug.
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont.
Cotton udi Conti d
thous. running bales.. 5,666 5,683 400 395 295 346 580 681 626 698 36 541 488 523 L2112 ] (S—
Impo ..thous. net-weight bales §.. 1 2 1 ) )
Prme(farm), American upland {......cents per b 515 °64.6 68.3 63.7 64.9 64.4 65.0 642 60.6 56.8 51.7 594 58.9 61.2 58.6 #55.2
Price, Strict Low Middling, Gra: 1, staple 34
(1%6"), average 10 markets. ..cents per Ib 360.0 353.2 73.1 759 714 643 64.7 62.3 59.7 518 59.6 60.1 616 629 574 55.2
Spindle activity (cotton system spindles):
Active spindles, last working
day, total mil .. 118 116 117 11.8 118 11.8 1.6 116 11.6 11.5 11.7 1197 17 11.7 11.7}.
Consuming 100 percent cotton ... ................ do.... 46 4.6 4.6 49 48 47 46 4.6 4.6 46 417 41 46 4.6 4.6|.
Spindle hours operated, all
fibers, 81.5 829 5.8 6.4 “7.9 6.7 6.6 “6.8 6.2 6.4 “8.0 6.7 6.5 79 5.2
Average per working day ........ .309 319 292 322 318 335 .328 272 .308 3194 .321 334 324 316 .258|.
Consuming 100 percent cotton .. 292 323 23 26| ‘33 2.7 26| 126 2.3 25 31 25 2.4 2.9 19|.
Cotton cloth:
Cotton broadwoven goods over 12”7 in width:
Pr tion (gtrly.). mil. sq. yd.| 24,364 4,772 1,199 1,195
Orders, unfilled, end of period, compared
with average weekly production
no. weeks’ prod
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod
Ratio of sbocks to unfilled orders (at cotton
mills), end of period..................
Exports, raw cotton equivalent
thous. net-welght bales §.. 293.6 260.0 19.0 23.0 19.9 20.6 205 199 r18.5 r18.1 r23.9 r20.4 r19.3 204
Imports, raw cotton equivalent.. - | 1,3222] 16172 143.3 1404 130.1 146.6 1438 135.3 98.7 102.6 107.6 98.6 904 87.3
Producer Price Index, gray ootto
broad ...1982=100 .. 101.1 105.2 106.0 103.9 107.1 109.5 110.6 1115} 1127 1143 1145 71159 116.0 1159 115.8 115.5
MANMADE FIBERS AND MANUFACTURES
Fiber producuon, qtrly
Acetate yarn mil, 1b.. 214.8 181.1 45.2 53.0 49.1 54.4
Rayon sta ple, including tow ........... do.... 403.7 4138 103.6 108.4 106.6 101.2
Noncellulosic, except textlle glass
Yarn and monofilaments... arenenndo ] 8,836.7) 4,000.7 1,014.2 1,023.2 1,015.5 1,062.9
Staple, incl. tow ,991.8(  4,306.2 1,058.6 1,069.5 1,066.6 1,100.7
Textile glass fiber do
Fiber stocks producers end of period:
Acetate mil. 1b.. 148 14.2 129 14.2 13.2 124
Rayon staple ;i tOW cvverecn do.... 224 20.7 182 20.7 20.3 134
Noncellulosic fiber, except textile glass:
Yarn and monofilaments.......... wusecereun do.... 306.6 298.4 279.1 298.4 299.4 310.6
Staple, incl. tow do.... 326.4 319.6 329.8 319.6 805.7 3429
Textile glass fiber do
Manmade fiber and silk broadwoven fabrics:
Production (gtrly.), total........ .....mil. sq. yd
Filament yarn (100%) fabrics..
Chiefly rayon and/or acetate
fabrics do
Chiefly nylon fabrics do
Spun yarn (100%) fabrics ............ do
Rayon and/or acetate fab-
rics, blends do
Polyester blends with cotion... do
Acetate filament and spun
yarn fabrics do
Producer Price Index, gray synthetlc
.1982=100 ., 101.9 105.6 106.4 106.9 107.9 108.6 109.0 109.2| *4110.0 1111 1116 1118 1123 113.0 1134 113.7
Manmade fiber textile trade:
Exports, manmade fiber equivalent mil. Ibs.| 519.311 591.87 42.61 48.25 52.37 51.24 52.66 51.09 r4590( 752.83| r64.84; 759.83 764.49 56.85
Yarn, tops, thread, cloth .do...] 22877 260.31 17.22 21.01 23.60 22.60 22.62 23.22] r20.07| r23.02| r27.87| *24.36] r22.09 23.10
_ Cloth, , woven i - 134.58| 152.65 9.31 13.52 13.79 12.80 13.36 13.27 12.54 12.81 16.56 1497 13487 1289
ed pr PP
furnishi do...}] 290.53| 331.56 25.40 27.24 2877 28.64 30.04 27.88] r25.83 r29.81| r3697| 13547} r39.40 8375
Imports, de fiber ival do. 1,702.95! 1,805.44] 190.72 174.07| 145.57| 147.60| 114.00| 120.66] 141.98] 135.01] 12548{ 123.22| 14877| 171:32
Yarn, tops, thread, cloth... +vneeendoLn]  806.15)  280.00 26.95 25.24 20.32 23.08 20.16] 21.21 22.22 18.86| 2123 2211 23.40 2473
Cloth, woven do...| 207.18[ 18252 17.54 17.48 12.26 1448 13.31 14.62 14.63 12.49 14.93 15.87 16.54 17.95
Manufactured products, apparel,
do....J 1,396.81| 1,52544 163.77| 148.84{ 125.25] 124.53 93.84 99.45] 119.76] 116.15{ 104.25( 101.11} 12536| 146.58
Apparel total do...| 7929.36 1,033.22] 116.64 103.88 86.41 82.65 59.53 64.24 82.40 76.04 64.60 63.34 83.24 03.25
Knit 8pparel.........cccee coenmeriesnrenns do...] 431.18[ 485.36 62.10 54.51 45.89 40.60 2470 23.02 28.54 26.86 23.63 2571 38.50 50.58
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis):
Apparel class. mil, Ib.. 126.8 129.7 9.0 9.4 117 109 9.6 411.2 10.1 10.1 1135 10.1 9.6 13.6 99
Carpet class do.... 10.0 13.1 12 14 1.2 14 1.1 41 1.3 14 138 13 13 1.2 1.1
Wool imports, clean yield........ue covereseunannd do.... 97.0 105.1 8.6 84 6.7 7.0 8.2 9.0 12.0 12.7 88 9.1 8.6 "4 7.7
Duty-free do.... 30.9 311 3.7 3.2 28 20 27 1.7 217 19 21 17 19 24 23
Wool prices, raw, shorn, clean basis, delivered
to U.S. mills:
Domestic—Graded territory, 64’ . staple 2%
and up. ars per 1b.. 191 2.65 2.70 3.00 2.95 3.00 3.00 3.00 3.15 3.97 4.35 4.58 4.63 4.60 4.50 4.50
Australian, 64’s, Type 62, duty-| pald ................. do.... 2.36 324 3.82 3.73 8.41 348 347 3.56 391 4.68 4.96 5.64 5.64 5.138 4.89 4.67
‘Wool broadwoven goods exc. felts: .
Production (gtrly.) mil. sq. yd.. 1341 168.9 36.0 40.9
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
quarterly # l. sq. yds.{ 1,254.2[ 1,308.8 335.6 315.5 310.5
APPAREL
‘Women's, misses’, juniors’ apparel cuttings: ¥
Coats thous. units.. 8,959 23,982 6,232 5,237 3,600
Dresses do..|] 131,924 174,982 40 096 '38 108 42,184
Suits (incl. pant suits, § its) .. do 7,458 1,445 ,636 1,962
Skirts do...] 89,769} 111,162 28,829 '27 ,526 26,942
Slacks Jjeans, dungarees, and
jean-cut casual Slacks.......coceenes wovirecirecunnes do...] 219,716] 294,791 78,495 770,094 64,710
Blouses. thous. dozen..| 20,575 30,595 9,614 711,068 ,

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1987 1988
below, data through 1986 and Units
methog‘:};g“‘g m;nrgs”lggﬁm n 1986 L 1987 July j Aug. I Sept. ] Oct. T Nov. FDec. Jan. —,7 Feb. 1 Mar. J Apr. ‘ May ‘ June L July ‘ Aug.
TEXTILE PRODUCTS—Continued
APPAREL—Continued
Men'’s apparel cuttings: 3+
Suits. thous. units..] 10,652 12,167 2,925 78,096 8,216
Coats (separate), dress and sport ... do...| 19 794 18,236 4,578 74,041 4,779
Trousers, slacks, jeans, pants, etc.. .do....| "112,612| 7480,350 125,823 r110,885 111,242
Shirts, dress and sport, thous. doz. 48,028 86,649 21,140 17,187 22,059
Hosiery, shi thous. doz, pairs.. 313,244 308,982| 27,509| 24,060 25,018 28,333} 26,545 22,875| 24,013 25729 26 184| 24,718 24,886 27,084
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly, total...cccen crverernend mil. $..] $110,836] $119,098
U.S. Gover do...§ 968,001} 764,892
Prime contract do....} 2106,686) $115,298
Sales (net), receipts, or billings, quarterly,
total do....| 9105,577] 2109,053
U.8. Gover t do...| *65,326| 767,680
Backlog of orders, end of period #... ..cvrernnaas do....| *148,212) *157,250
Gover! do...| %95,009| 291,436
Aircraft (complete) and PartS....... .oeeirsenrens do...} ?62,082| 364,494
Engines ft) and parts do....| $14,359| 715,521
Missiles, space vehicle systems, engines,
propulsion units, and parts....... ... mil. $.] $24,320] 780,259
Other related operations (conversions, modi-
fications), products, Services....... ...ewvees mil. $..] #17,422| 316,527
Aircraft (complete):
Shi t do...| 12,518.0/ 12,295.0] 1,143.1 685.1f 1,08L.5 878.9 885.2( 1,767.7 737.4| 1,235.3| 14475 136310 1,573.1| 1,360.2{ 1,126.51....
Exports, cial do.... 7,207 7,380 937 390 730 335 781 903 504 T4 ,056 X 1,063 956 725]..
MOTOR VEHICLES (NEW)
Passenger
Factory sales (from U.S. plants):

TOtAL..cvvuvesisreanessssemiossmesssmmsesnassassn  susssssresse thous 7,616 57,085 373 377 582 670 583 500 472 563 665 613 690 726 386 ®

nr\mnﬂf"‘ do.... 6,869 56,487 349 355 529 610 533 458 435 504 592 552 626 7668 7.1 I
Retail sales, total, not seas. adj ... 11,450 10,278 918 968 905 802 737 843 765 888 1,006 901 974 1,010 863 386
D § ,215| 7,081 611 654 613 524 486 551 531 649 734 652 702 722 605 603
Imports § .| 8235 8,197 302 314 292 278 251 293 234 238 272 250 272 287 258 €283

Total seas. acl] at annual rate.. mil 10 12,0 11 9.2 9.6 10.8 109 111 10.6 105 104 ?11.0 107 €10.6
Dy do 14 8.3 8.2 5.9 6.4 7.4 1.5 79 7.5 7.2 73 7.8 78 74
Imports § do 33 37 3.6 33 3.2 34 31 32 31 33 3.0 ?3.1 3.0 8.2

Retail mventorles, domestlcs, end of period: §
ot seasonally adjusted ......vivs iiseensed thous .. 1,499 1,680 1,657 1,438 1,396 1,559 1,692 1,680 1,677 1,608 1,572 1,571 1,595 1,663
S lly adjy ted 1,515 1,702 1,686 1,563 1,487 1,655 1,745 1,702 1,626 1,518 1,485 1,503 1,563 91,590
Inventory-retail sales ratio, domestics § ... 2.2 29 27 2.2 2.2 84 3.3 2.8 2.6 2.3 24 2.5 26 24
Exports (BuCensus), total 669.46] 627.65 25.31 31.58 49.22 51.14 69.70 48.55 43.80 68.14 83.71 68.78 74.91 67.33
To Canada 639.67) 561.88 20.14 29.11 47.20 44.07 58.71 4172 33.94 60.17 70.40 57.38 64.12 52.51
Imports (ITC), complete units......... ccoverrerecenas 4,601.3| 4,580.0 393.1 842.7 297.8 423.6 4278 4375 379.8 369.2 855.2 3947 378.9 3579
From Canada, total 1,162.2 926.9 51.8 348 574 815 103.1 92.7] 91.0 107.3 114.0 1178 1149 121.3
Registrations ?, total new vehicles..............s 11,140{ 10,122 899 903 955 819 718 840 774 810 919 852 874 981
Imports, inc uding domestically
do. 3,444 3,625 340 339 363 318 286 318 285 281 306 284 290 333
Trucks and buse:
Factor{ sales (from U.S. plants):

Tota do.... 3,393} 93,821 261 305 325 364 303 294 317 344 402 340 366 372 240 (O]

Domestic do.... 3,130| #3,509 243 287 299 333 276 268 295 318 364 311 333 343 223
Retail sales, domestics:

Total, not lly adj do..} 13,047.2) 4,0884 367.8 349.8 328.7 3314 323.9 350.4 306.6 374.8 439.7 3824 426.0 426.9 385.5 371.1
0-10,000 1bs. GVW .......... ..do... 3,671.3| 3,786.1 8415 3245 302.7 305.4 299.9 323.0 2843 348.1 4074 350.2 395.8 395.8 356.5 343.7
10,001 Ibs. GVW and over .do.. 1275.8 302.3 26.3 25.3 26.0 26.1 24.0 273 223 26.7 323 32.1 30.2 811 29.1 274

Total, seasonally adjusteq .... 352.2 406.9 338.7 3447 346.3 342.6] 13626 384.6 8745 371.2 386.4 365.3 396.5 381.7
0-10,000 Ibs. GVW 3217 880.5 3135 819.9 317.6 3168 43363 353.8 344.6 348.2 357.0 3375 367.9 354.7
10,001 1bs. GVW and over 245 26.4 25.3 248 28,7 25.8 426.3 30.9 29.9 29.0 29.4 278 28.6 21.0

Retml mventones, domestics, end of period: t
............ ous.] 8157 967.9] 8837| 8744| s984| 9673 9904 967.9] 10240| #1,0848/ 1,0227| 10204] 9929 9876 8516 8546
ily adjusted do.... 854.5| 1,0154] ' 963.6 926.1 945.1 987.4 991.8| 1,0154] 1,007.0| #986.3 972.1 968.4 943.8 953.4 928.9 932.2
Exports (BuCensus). do..| 209.06] 229.27 14.68 12.95 21.20 19.19 24.14 21.16 18.65 22.57 28.01 23.32 24.18 22.14 14.38).ccveerrnes
Im ris (BuCensus) including separate
85818 aNd bodies .........cvevvrecriinss creviucennirnnns do...| 1,572.35| 1,378.18] 114.70 91.66 93.15 94251 11294 10554 96.25 94.04] 120.94] 109.40 90.81| 10225 (ECR: 1 | RO—
Reg'lstratlons , new vehicles, excluding buses
not produ on truck chassis... ... thous .. 4,801 4,939 455 424 459 403 367 417 384 379 443 432 432 487 751 I
Truck trailers and chassis, complete (excludes
detachabl hi t: ber.| 167,312 180,142| 14,369 15483 16,394| 16,379| 13,894{ 14,2331 12,661 14,601] 16,111| 13,779 14,619| 15980
Van type do...] 120,647| 135,380 10,460 11,642 12,281| 12,157} 10,467 10,579 8,946| 10,791 11,325 9,553; 10,226 711,622
Trailer bodies (detachable), sold
separately do.... 417 438 41 48 54 42 20 19 37 39 76 114 462 619
Trailer chassis (detachable), sold
separately do..| 15360| 23,014 3,521 2,175 2,323 1,794 1,481 1,805 1,711 2497 2,356 2,785 2,163| 72,620
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
Shi t .} 11,508] 113,236 3,848 3,552 4,457 4,598
Equi t facturers........... do...| 11,508! 713,236 3,848 3,552 4,457 4,598
New orders.. do...| 12,426/ 717,368 3,951 5,077 7,244 9,181
facturers........... do...] 12,426| 117,368 3,951 5,077 7,209 9,131
Unﬁlled orders, end of perlod 2,677 6,736 5,535 6,736 12,727 11,2556
" 2,677 6,736 5,535 6,736 12,692 17 225
Freight cars (revenue), class I railroads(AAR): i
Number owned, end of period........ ............ thous 799 749 764 763 759 755 748 749 744 742 743 740 738 736
Capacity (carrying), total, end of month
mil. tons.. 67.20 63.63 64.72]  64.65 64.33 64.02 63.49 63.68 63.37 63.52 63.38 63.21 63.10 62.87
AVETAge PET CAE ..euvvuvirecvasircismnrcs sesssesanssons tons.. 8414 85.01 84.68 8473 84.80 84.83 84.89 85.01 85.13 85.58 85.29 85.39 85.48 85.55

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

+ Revised series. See Tables 2.6 - 2.9 in the July 1988 SURVEY for revised estimates
for 1985-87.

4 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

& See note “O for p. S-2. ’

Page S-2

1. Based on data not secasonally adjusted.

O Effective Oct. 1987 SURVEY, the industrial production index has been revised back
to Jan. 1985. These revisions are available upon request.

# Includes data not shown separately.

1 Effective Sept. 1988 SURVEY, data have been revised back to January 1982, Revised
data appear in the report “Manufacturing and Trade Inventories and Sales” CB-88-146,
available from the Bureau of the Census, Washington, DC 20233.

§ Revised series. Data have been revised back to 1985. Revisions are available upon
request.

Page S-3

# Includes data for jitems not shown separately.

+ Revised series. Data have been revised back to 1982. A detailed description of the
changes appear in the report “Manufacturers’ Shipments, Inventories, and Orders: 1982-88"
M3-1(88), available from the Bureau of the Census, Washington, DC 20233,

} See note “}” for p. S-2.

§ See note “§” for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

$ Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics products)
sales are considered equal to new orders.

t See note “t” for p. S-3.

Page S-5

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

§ See note “1” for p. S-4.

t Effective with the Feb. 1988 SURVEY, data (back to 1984, for some commodities) have
been revised. Effective with July 1988 SURVEY, data (back to 1982, for some commodities)
have been revised. These revisions are available upon request.

& See note “1” for p. S-6.

1 See note “1” for p. S-3.

Page S-6

§ Effective with the release of the January 1988 index, all producer price indexes previously
expressed on a base of 1967=100, or any other base through December 1981, have been
rebased to 1982=100. Only indexes with a base later than December 1981 remain unchanged.
Selection of the 1982 period was made to coincide with the reference year of the shipment
weights, which have been taken primarily from the 1982 Census of Manufactures. The last
rebasing of these indexes occurred in February 1971, when the 1967 base was substituted
for the 1957-59 base. Historical data on the new base are available upon request. For producer
price indexes of individual commodities, see respective commodities in the Industry section
beginning p. S-19. All indexes subject to revision four months after original publication.

# Includes data for items not shown separately.

+ Effective with the release of the January 1988 index, all consumer price indexes previously
expressed on a base of 1967=100, or any other base through December 1981, have been
rebased to 1982-84=100. Only indexes with a base later than December 1981 remain
unchanged. Selection of the 1982-84 period was made to coincide with the updated expenditure
weights, which are based upon data tabulated from the Consumer Expenditure Surveys for
1982, 1983, and 1984. The last rebasing of these indexes occurred in February 1971, when
the 1967 base was substituted for the 1957-59 base. Historical data on the new base are
available upon request. Beginning with January 1987, data are calculated using 1982-84
expenditure patterns and updated population weights. Additional information regarding
these changes is available from the Bureau of Labor Statistics, Washington, DC 20212,

Address requests for data to:
Statistical Series Branch
Current Business Analysis Division
Bureau of Economic Analysis
U.S. Department of Commerce
Washington, D.C. 20230

Page S-7

1. Computed from cumulative valuation total.

2, Index as of Sept. 1, 1988: building, 386.6; construction, 422.2.

# Includes data for items not shown separately.

§ Data for July, Oct., and Dec. 1987, and Mar. and June 1988 are for five weeks; other
months four weeks.

& Effective Feb. 1988 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1985. These revisions are available upon request.

+ Effective May 1988 SURVEY, data for seasonally adjusted building permits have been
revised back to Jan. 1986. These revisions are available upon request.

@ Effective July 1988 SURVEY, data have been revised back to Jan. 1985. In addition
to the normal revisions to the unadjusted and seasonally adjusted data, the “Improvements”
component of private residential buildings has been revised back to 1982 to adjust for a
change in estimation of the monthly data. Revised data are available from the Construction
Statistics Division at the Bureau of the Census, Washington, DC 20233.

+ Effective July 1988 SURVEY, data have been revised back to 1985 and are available
upon request.

Page S-8

1. Advance estimate.

& Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Effective Oct. 1987 SURVEY, data are for mortgage loans closed as FSLIC-insured
institutions. Historical data back to 1976 are available upon request.

+ Effective April 1988 SURVEY, wholesale trade data have been revised back to Jan.
1983. Revised data and a summary of changes appear in the report. R d Monthly Wholesal,
Trade Sales and Inventories BW-13-87S, available from the Bureau of the Census, Wash-
ington, DC 20233. '

t Effective April 1988 SURVEY, retail trade data have been revised. Estimates of retail
sales and inventories have been revised back to January 1983. Some series have been revised
back to 1978. Revised data and a summary of changes appear in the report Revised Monthly
Retail Sales and Inventories BR-13-878S, available from the Bureau of the Census, Wash-
ington, DC 20233.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately. i

& Effective with the January 1988 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1983. The January 1988 issue of Employment and Earn-
ings contains the new seasonal adjustment factors, a description of the current methodology, and
revised data for the most recent 13 months or calendar quarters. Revised monthly data for
the entire 1983-87 revision period are in the February 1988 issue of Employment and Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

@ Data include resident armed forces.

} See note “}” for p. S-8.

Page S-10

O See note “O” for p. S9.

§ Effective June 1988 SURVEY, data have been revised back to April 1986 (not seasonally
adjusted) and January 1983 (seasonally adjusted) to reflect new benchmarks and seasonal
adjustment factors. The June 1988 issue of Employment and Earnings will contain a detailed
discussion of the effects of the revisions.

Page S-11

i This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

¢ Production and nonsupervisory workers.

§ See note“§” for p. S-10.
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Page S-12

L. This series is not Ity adjusted b the scasonal component is small relative
to the trend-cycle and/or irregular cc and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

§ See note “§” for p. S-10.

¢ Production and nonsupervisory workers.

1t Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index. Effective Feb. 1988 SURVEY, this series has been revised back to
1983 to reflect new seasonal factors for the CPI-W. Revised data are available upon request.

§§ Wages as of Sept. 1, 1988: Common, $17.42; Skilled, $22.80.

+ Excludes farm, household, and Federal workers.

§% See note “t” for p. S-11.
Page S-13

1. Beginning with Jan. 1988 data, the number of repondents in the bankers acceptance
survey was reduced from 155 to 111 institutions—those with $100 million or more in total
acceptances. The new reporting group accounts for over 90 percent of total acceptances
activity.

2. Effective December 31, 1987, eight brokers and dealers in commercial paper were
added to the reporting panel resulting in a series break. End of month figures on the old basis
are as follows: All issuers, 352,915; financial companies, 275,907; dealer placed, 103,667;
directly placed, 172,240; and nonfinancial companies, 77,008.

3. Average for Dec.

t Effective Aug. 1988, SURVEY, free reserves have been restated to correspond with the
Federal Reserve’s computation, which is as follows: excess reserves, minus borrowings, plus
extended credit. Historical data back to 1961 are available upon request.

} Effective Jan. 1988, series revised due to changes in the panel of reporting banks. The
new reporting panel of 168 banks accounts for about 52 percent of total assets in U.S. offices
of domestically-chartered banks. Back data have been estimated for the years 1984-87.

# Includes data for items not shown separately.

* “Transaction balances other than demand deposits” consists of ATS, NOW, super
NOW, and telephone transfer accounts.

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

@ Insured unemployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.

** Effective Aug. 1987 SURVEY, data are provided by the Farm Credit Corporation of
America on a quarterly basis. Quarterly data are available back to first quarter 1985, with
annual data available back to 1961.

Page S-14

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data temporarily suspended by the Farm Credit Administra-
tion, which is revising the information it collects and amending the reports it distributes.

§ Effective Mar. 1988 SURVEY, data have been revised to reflect new benchmark and
seasonal adjustments. These revisions are available upon request.

t Effective Apr. 1988 SURVEY, the consumer installment credit series have been revised
back to Jan. 1980 to reflect newly available historical information and to incorporate new
seasonal factors. These revisions are available upon request.

# Includes data for items not shown separately.

<& Adjusted to lude d tic cial interbank loans and federal funds sold to
domestic commercial banks.

} Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

§§ Effective Sept. 1988 SURVEY, the outlays by month for fiscal year (FY) 1987 have
been increased by a net of $582 million to reflect reclassification of the Thrift Savings Fund
receipts of $736 million and Federal Retirement Thrift Investment Board (FRTIB) admin-
istrative expenses of $154 million to a non-budgetary status. The FRTIB outlays by month
for 1988 have been adjusted by a net of $1,084 million. Data for fiscal years 1987 and 1988
previously reported by Treasury for Federal Savings and Loan Insurance Corporation (FSLIC)
and FRTIB have been reclassified in consultation with the Office of Management and
Budget resulting in revised totals back to April 1987. Effective Apr. 1988 SURVEY, a total
adjustment of $920 million for FY 1987 and $1,565 million thru Feb. 1988 has been distri-
buted by month for notes issued by the FSLIC in lieu of cash and not reported as outlays. The
previous adjustment, in the Feb. 1988 SURVEY, has been reversed prior to these correc-
tions. Effective Sept. 1987 SURVEY, the outlays for the Federal Deposit Insurance Corpo-
ration (FDIC) have been adjusted by $442 million for 1986 and $158 million for 1987 to
reflect FDIC debentures issued in lieu of cash and not reported previously as outlays.

$1 Courtesy of Metals Week.

@@ Average effective rate

(@ Revised for periods between October 1986 and February 1987. During this interval,
outstanding gold certificates were inadvertently in excess of the gold stock.

Page S-15

1. Beginning in the first quarter 1987, the universe of manufacturing corporations was
redefined to exclude corporations with less than $250,000 in assets at the time of sample
selection.

T Effective Feb. 1988 SURVEY, the money stock measures and components have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551.

$ Composition of the money stock measures is as follows:

M1.—This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions—namely NOW accounts, auto-
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matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits. . v_
M2.—This measure adds to M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.

11 Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP’s are those issued by commercial banks to
the nonbank public, and overnight Eurodollars are those issued by Caribbean branches of
member banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Effective Apr. 1988 SURVEY, 1987 data have been revised. Revisions for Jan. 1987:
long-term, 7,486; short-term, 372.

Page S-16

@ Effective with the June 1988 SURVEY, total exports and imports have been revised
back to Jan. 1986. These revisions are available upon request. Data may not equal the
sum of the geographic regions, or commeodity groups and principal commeodities, because
the revisions to the totals are not reflected in the component items.

+ Effective with the June 1988 SURVEY, seasonal adjustment of exports and imports
was reintroduced. The monthly data were last adjusted for December 1985. Historical data
from Jan. 1986 forward are available upon request.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

$ For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

Page S-17

1. Effective Sept. 1988 SURVEY, data have been revised for Jan.-June 1988, due to
revised undocumented exports to Canada, which are based on official Canadian import
totals.

(@ See note for p. S-16.

+ See note for p. S-16.

# Includes data not shown separately.

Page S-18

1. Annual total; quarterly or monthly revisions are not available.

2. Restaurant sales index data represent hotels and motor hotels only.

3. For month shown.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service.

* Data have been revised back to 1981. They now include commuter railroads and small
transit systems. Revised data are available upon request.

} The threshold for Class I railroad status is adjusted annually by the Interstate Com-
merce C ion to ¢ te for inflation.

¢ Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

t Before extraordinary and prior period items.

@ Changes in these unit value indexes may reflect changes in quality or product mix as
well as price changes.

Page S-19

1. Reported annual total; monthly revisions are not available.

2. Less than 500 short tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated. .

1 Data for 1985-86 (and 1984, for inorganic chemical production items) have been revised
and are available upon request.

¢ Beginning January, 1986, data are not directly comparable to earlier periods because
the data represent only companies that have annual revenues over $100 million.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Data are no longer available.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

< Data for 1985-86 have been revised and are available upon request.

@ Includes less than 500 electric generation customers not shown separately.

t Effective with the May 1988 SURVEY, data have been revised back to 1985 and are
available upon request.

September 1988
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Page S-21

1. Previous year’s crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Less than 50,000 bushels.

6. Stock estimates for barley and oats are available once a year as June 1 stocks and
shown here in the May column and (as previous year’s crop) in the annual column.

7. Stocks as of Dec. 1.

8. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

9. Prices are no longer available.

10. Based on quotations for fewer than 12 months.

11. Sept. | estimate of the 1988 crop.

§ Excludes pearl barley.

# Bags of 100 Ibs.

@ Quarterly data represent the 3-month periods Dec.-Feb., Mar.-May, June-Aug.,
and Sept. -Nov. Annual data represent Dec.-Nov.

t Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

Page S-22

1. Monthly quotation not available.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

3. See note “1” for this page.

§ Cases of 30 dozen.

& Bags of 60 kilograms.

t Effective with the release of Ist Qtr. 1988 data, the import price index for coffee has
been discontinued by BLS and replaced in the SURVEY with the import price index for
coffee and coffec substitutes. The weighting structure used for the import price index reflects
U.S. foreign trade flows based on 1985 data. Indexes, beginning with 2nd Qtr. 1975, are
.available upon request.

Page S-23

t. Crop estimate for the year,

2. Reported annual total; revisions not distributed to the months.

3. Data suppressed because they did not meet publication standards of the Bureau of
the Census.

4. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

5. Sept. 1 estimate of the 1988 crop.

# Totals include data for items not shown separately.

Page S-24

1. Annual data; monthly revisions not available.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

* New series from the American Metal Market. The composite scrap price represents
the average of consumers’ buying prices, delivered, at the following markets: Chicago,
Pittsburgh, and Philadelphia. Annual and monthly composite price data are available back
to January 1982.

Page S-25

1. Annual data; monthly revisions are not available.

2. For month shown.

(@ Beginning 1987, includes foreign ores.

t Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.

¢ The source for these series is now the Bureau of Mines.

§ Source: Metals Week.

Page S-26

1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Total for 5 months; data for May, June, Sept., Nov., and Dec. -

4. Total for 10 months; no data for Jan. and Feb.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc purchased
for direct shipment.

} Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

§ Beginning with the Aug. 1985 SURVEY, unadjusted fluid power shipments indexes are
shown. Seasonally adjusted indexes are no longer available.

t For an explanation of material handling equipment shipments and historical data, see
p. S-35 of the Dec. 1985 SURVEY.

@@ Beginning Oct. 1986, the Lead price represents North American Mean.

Page S-27

1. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

2. Beginning January 1986, data have been restated because a new methodology has
been adopted.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke. See also note “+1”for this page.

& Includes small amounts of “‘other hydrocarbons and alcohol new supply (field
production),” not shown separately.
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+ Effective with the Oct. 1987 SURVEY, coal production data for 1986 have been revised.
Effective with the May 1988 SURVEY, coal consumption and stocks back through 1986
have been revised. These revisions are available upon request.

@ Includes U.S. produced and imported microwave ovens and combination microwave
oven/ranges.

1 “Tractor shovel loaders” includes some front engine mount wheel tractors that had
previously been included in “Tractors, wheel, farm, and nonfarm.”

t1 Effective with the June 1988 SURVEY, data for 1987 have been revised and are avail-
able upon request.

$1 March, June, September and December are five-week months. All others consist of
four weeks.

Page S-28

1. Reported annual totals; revisions not allocated to the months.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988,
# Includes data for items not shown separately.

t Except for price data, see note “+1” for p. S-27.

Page S-29

1. Reported annual totals; revisions not allocated to the months.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

& Source: American Paper Institute. Total U.S. estimated consumption by all newspaper
users.

# Compiled by the American Newspaper Publishers Association.

t Effective with the April 1988 SURVEY, the import price index for natural rubber has
been revised. The index is now expressed on a base of 1985=100. Also new weights based on
1985 trade flows have been applied to all data from 1985 onward. Revised data are available
back to 4th qtr. 1983.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Monthly data are being withheld to avoid disclosing data from individual firms. Annual
total covers 9 months.

3. Data cover five weeks; other months, four weeks.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 lbs.

t Data for 1987 have been revised and are available upon request.

Page S-31

1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. See note “§” for p. S-6 regarding a change to a new reference base in 1988,

& Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).

# Beginning Ist Qtr. 1986; quarterly data are estimated by the American Textile
Manufacturers Institute based on annual data collected by the Bureau of Census.

§ Bales of 480 Ibs.. :

t Beginning 1st Qtr. 1987, data are not comparable with earlier periods. Girls apparel
are now included with women’s, misses’ and juniors’ and boys’ apparel are now included
with men’s. Also, some classification changes were made.

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Aug. 1988: passenger cars, 498; trucks
and buses, 331.

3. Data are reported on an annual basis only.

4. Effective with the Feb. 1988 SURVEY, data have been revised back to 1985 and are
available upon request.

5. Beginning with January 1987, data include Honda, Nissan, and Toyota passenger cars
produced in U.S. plants.

6. Beginning with January 1987, data include Nissan trucks produced in U.S. plants.

7. Beginning with st qtr. 1987, jeans, jean-cut casual and dungarees are included with
trousers.

8. See note “1™ for this page.

9. Effective with July 1988 SURVEY, data have been revised back to 1985 and are avail-
able upon request.

10. Data for jumpers are included with dresses to avoid disclosing information for indi-
vidual companies.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

& Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

1 Excludes railroad-owned private refrigerator cars and private line cars.

t Effective with the Mar. 1988 SURVEY, retail inventories for trucks and buses have
been restated to exclude captive imports (vehicles manufactured overseas by U.S. affili-
ates). These data are available back through 1966.

11 See note “t” for page S-31.
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Currency in dirculation 1 T P
cy Mobile homes, shipments, installment credit w:g;:r:":n:?ﬂ:;
DAY PIOGUCIS . e eee e e e e e e 5,21, Monetary St ... .......oit it 15 o toars o
Debt, U.S. Government . . e 14 Money and interest rates . . 4 Whoat and wheat flour .
Deflator, PCE ........ T T MoneY SUPPIY ... e 15 Wholesale trade . .
Department stores, sales, inventories . 9% Mortgage applications, loans, rates .. .. ................ 8,13,14  Woodpup......
Deposits, bank. ...l oo 1318 Motorcamiens L. 18 Wool and wool manufactures

Dishwashers and disposers 27 Motorvehicles. .. ........c.oii i, 2-4,6,8,9,15,17,32



BEA Information

Available From GPO

Survey oF CURRENT Busivess. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic develop-
ments; articles pertaining to BEA’s work on the national, regional, and
international economic accounts and related topics; quarterly national
income and product accounts tables; and 36 pages of tables that present
over 1,900 major economic series obtained from other public and private
sources. Monthly. $6.50 single copy; $18.00 per year.

Business Statistics: 1986, (1987) Provides inonthly or quarterly data
for 1983-86 and annual data for 1961-86 for series that appear in the
Survey oF CURRENT BUsINEss. Also contains definitions of terms, sources of
data, and methods of compilation. 325 pages. $16.00 (GPO Stock No. 003-
010-00181-0).

Business Conditions Digest. Contains tables and charts for 300
-series, including business cycle. indicators and other series that help
evaluate business conditions. Features the composite indexes of leading,
coincident, and lagging indicators. Also included are cyclical comparison
charts and data sources. Monthly. $4.00 single copy; $44.00 per year.

Handbook of Cyclical Indicators. (1984) Contains series descrip-
tions and data for 194782 for all series that appear in Business Conditions
Digest. Features the composite indexes of cyclical indicators. 195 pages.
$5.50 (GPO Stock No. 003-010-00127-5),

The National Income and Product Accounts of the United States,

1929-82: Statistical Tables. (1986} Contains detailed estimates of the

* national income and product accounts for 1929-82 from the comprehen-

sive revision released in 1985. Also includes definitions of the major com-

ponents of the accounts and of the major sectors of the economy. 442 pages.
$23.00 (GPO Stock No. 003-010-00174-7).

BEA Methodology Paper No. 1: Introduction to National Eco-
nomic Accounting. (1985) Introduces the concepts of the national
income and product accounts by placing these accounts within the frame-
work of national economic accounting. Shows how the national income and
product accounts, capital finance accounts, and input-output accounts—
the majorbranches of national economic accounting in the United States—
are derived from the conventional accounting statements. 19 pages. $1.00
(GPO Stock No. 003-010-00158-5).

BEAMethodology Paper No.2: Corporate Profits: Profits Before
Tax, Profits Tax Liability, and Dividends. (1985) Describes the con-
cepts, sources, and methods of the corporate profits components of the
nationalincome and product accounts. 61 pages $2.50 (GPO Stock No. 003-
010-00143-7).

BEA Methodology Paper No. 3: Forelgn Transactions. ( 1987)De-
scribes the preparation of estimates in the national income and product
accounts (NIPA’s) of net exports (both current- and constant-dollar),
transfer payments to foreigners, capital grants received by the United
States, interest paid by Government to foreigners, and net foreign invest-
ment. Also describes the relationship between foreign transactions esti-
mates in the NIPA’s and those in the balance of payments accounts. 52
pages. $2.75 (GPO Stock No. 003-010-00178-0).

BEAMethodology Paper No.4: GNP: An Overview of Source Data
and EstimatingMethods.(1987) Provides basicinformation about GNP,
including the conceptual basis for the account that presents GNP, defini-
tions of each of the components on the income and product side of that
account, and a summary, presented in tabular form, of the source data and
methods used in preparing estimates of current- and constant-dollar GNP.
Alsoprovides an annotated bibliography, with a directory, of the morethan
50 items over the last decade that provided methodological information
about GNP. 38 pages. $2.00 (GPO Stock No. 003-010-00179-8).

Index of Items Appearing in the National Income and Product
Accounts Tables. (1987)Indexes general subject areas as well ag detailed
line items in the national income and product accounts tables. 18 pages.
$1.25 (GPO Stock No. 003-010-00180-1).

Fixed Reproducible Tangible Wealth in the United States, 1925~
85. (1987) Contains annual estimates of the stock of privately owned and
government-owned durable equipment and structures and of durable
goodsowned by consumers in the United States for 1925-85. Estimates are
for fixed nonresidential private capital by major industry group (farm,
manufacturing, and nonfarm nonmanufacturing), for residential capital
by tenure group (owner-occupied and tenant-occupied), for government-

owned fixed capital by type of government (Federal and State and local),
and for 11 types of durable goods owned by consumers. 400 pages. $18.00
(GPO Stock No. 003-010-00177-1).

Local Area Personal Income, 1981-86. (1988) Contams estimates of
personalincome by major type of payment and eammgs by ma]or industry,
population, and total and per capita personal income for reglons States,
counties, and metropolitan areas.

Vol. 1. Summary: Regions, States, and Metropolitan Areas. Esti-
mates for the United States, regions, States, and metropolitan areas.
Also contains county definitions of metropolitan areas, a detailed
description of sources and methods, and samples of tables available,
254 pages. $13.00 (GPO Stock No. 003-010-00182-3).

Vol.2.New England, Mideast, and Great Lakes Reglons. (CT,DE,
DC, 1L, IN, ME, MD, MA, MI, NH, NJ, NY, OH, PA, RI, VT, WI) 276
pages. $14.00 (GPO Stock No. 003-010-00183-6).

Vol.3.Plains Region. (IA, KS,MN,MO,NE,ND, SD) 190 pages, $11.00
(GPO Stock No. 003-010-00184-4).

Vol. 4. Southeast Region. (AL, AR, FL, GA, KY, LA, M8, NC, SC, TN,
VA, WV) 326 pages. $16.00 (GPO Stock No. 003-010-00185-2).

Vol. 5. Southwest, Rocky Mountain, and Far West Regions and
Alaska and Hawaii.(AK, AZ, CA, CO, HI, ID, MT, NV, NM, OK, OR,
TX, UT, WA, WY) 278 pages. $14.00 (GPO Stock No 003-010-00186-1).

Regional Multipliers: A User Handbook for the Regional Input-
Output Modeling System (RIMS II). (1986) Contains an explanation of
how to use regional input-output multipliers, by industry, for output,
earnings, and employment. 131 pages. $6.50 (GPO Stock No. 003-010-
00163-1).

1985 OBERS BEA Regional Projections. (1985) Two volumes.
Vol. 1, State Projections to 2035. 131 pages. $4.75 (GPO Stock No.
003-010-00157-7).
Vol. 2. Metropolitan Statistical Area Projections to 2035. 356
pages. $12.00 (GPO Stock No. 003-010-159-3).

TO ORDER: The GPO publications listed above must be ordered from:
Superintendent of Documents, U.S. Government Printing Office, Wash-
ington, DC 20402, Payment may be by check (made payable to Superinten-
dent of Documents) or charged to a GPO deposit account number, VISA,
or MasterCard. To order by phone: (202) 783-3238.

Available From BEA

Foreign Direct Investment in the United States: Operations of
U.S. Affiliates of Foreign Companies, Preliminary 1986 Estimates.
(1988) Contains information on the financial structure and operations of
nonbank U.S. affiliates of foreign direct investors. Data are classifed by
industry of U.8. affiliate, by country and industry of ultimate beneficial
ownr, and, for selected data, by State. 56 pages. $5.00 (AccessmnNo BEA-
IID-88-102).

U.S. Direct Investment Abroad: Operations of U.S. Parent
Companies and Their Foreign Affiliates, Preliminary 1986 Es-
timtes. (1988) Contains information on the financial structure and opera-
tions of both U.S. parent companies and their foreign affiliates. Data are
classified by country and industry of foreign affiliate and by industry of
U.S. parent. 76 pages..$5.00 (Accession No. BEA-IID-88-104).

BEA Working Paper No. 6: Status Report on Statistical and
Methodological Improvements in the U.S. Balance of Payments
Statistics. (1988) Reviews major problems, such as timing and coverage,
in the balance of payments accounts; describes statistical and methodo-
logical improvements BEA has undertaken to resolve some of the prob-
lems; and discusses projects for future improvements. 20 pages. $5.00
(Accession No. BEA-OD-88-001).

TO ORDER: The BEA publications listed above must be ordered from:
Economic and Statistical Analysis/BEA, U.S. Department of Commerce,
Citizens and Southern National Bank, 222 Mitchell St., P.Q. Box 100606,
Atlanta, GA 30384. Orders must include a check, payable to Economic and
Statistical Analysis/BEA. For further information, call (202) 523-0777.

BEA’s economic information is available in publications, on computer
tapes, on diskettes, and through a variety of other products and services.
Most of these are describedin A User’s Guide to BEA Information. For
a copy, send a self-addressed stamped envelope (8 1/2 by 11 inches, with
75 cents postage) to Public Information Office, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, DC 20230.
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1988 RELEASE DATES FOR BEA ESTIMATES

Subject Release
Date*
State Personal Income, 3d quarter 1987 Jan, 21
Gross National Product, 4th quarter 1987 (advance)...........cocoevrueuennne. Jan, 27
Personal Income and QOutlays, December 1987 Jan., 28
Composite Indexes of Leading, Coincident, and Lagging Indica- Feb. 2
tors, December 1987.
Merchandise Trade (balance of payments basis), 4th quarter 1987..... Feb, 24
Gross National Product, 4th quarter 1987 (preliminary)............cocccc.... Feb. 25
Personal Income and Qutlays, January 1988 Feb. 26
Composite Indexes of Leading, Coincident, and Lagging Indica- Mar. 1
tors, January 1988.
Summary of International Transactions, 4th quarter 1987................... Mar. 15
Gross National Product, 4th quarter 1987 (final).......cccccovcevrrevrrecrcncnrinns Mar. 23
Corporate Profits, 4th quarter 1987 Mar. 23
Personal Income and Outlays, February 1988 Mar. 24
Composite Indexes of Leading, Coincident, and Lagging Indica- Mar. 29
tors, February 1988.
Plant and Equipment Expenditures, 4th quarter 1987 and Revised Apr. 15
Plans for 1988.
State Personal Income, 4th quarter 1987 and Per Capita Personal Apr. 20
Income, 1987 (preliminary).
Gross National Product, 1st quarter 1988 (advance) .........ccerecrrcunnne Apr. 26
Corporate Profits, 4th quarter 1987 (revised) Apr. 26
Personal Income and Qutlays, March 1988 Apr. 27
Composite Indexes of Leading, Coincident, and Lagging Indica- Apr. 29
tors, March 1988.
Personal Income for Counties and Metropolitan Areas, 1986.............. May 4
Merchandise Trade (balance of payments basis), 1st quarter 1988 ..... May 25
Gross National Product, 1st quarter 1988 (preliminary)...........c.ccceu.u. May 26
Corporate Profits, 1st quarter 1988 May 26
Personal Income and Outlays, April 1988 May 27
Composite Indexes of Leading, Coincident, and Lagging Indica- June 1
tors, April 1988.
Plant and Equipment Expenditures, 1st quarter 1988 and Revised June 9
Plans for 1988.
Summary of International Transactions, 1st quarter 1988 .... June 14
Gross National Product, 1st quarter 1988 (final) June 23
Corporate Profits, 1st quarter 1988 (revised) June 23
Personal Income and Qutlays, May 1988 June 24
Composite Indexes of Leading, Coincident, and Lagging Indica- June 29

tors, May 1988.

For information, call (202) 523-0777, Bureau of Economic

Analysis, U.S. Department of Commerce.

Subject Release
Date*
State Personal Income, 1st quarter 1988 July 20
Gross National Product, 2d quarter 1988 (advance) ..........ccccoveiinnnins July 27
Personal Income and OQutlays, June 1988 July 28
Composite Indexes of Leading, Coincident, and Lagging Indica- Aug. 2
tors, June 1988, )
State Per Capita Personal Income, 1987 (revised)..........cccoocervrnnirennnns Aug. 18
Merchandise Trade (balance of payments basis), 2d quarter 1988 ...... Aug. 24
Gross National Product, 2d quarter 1988 (preliminary)..............cccouenne Aug. 25
Corporate Profits, 2d quarter 1988 Aug. 25
Personal Income and QOutlays, July 1988 Aug. 26
Composite Indexes of Leading, Coincident, and Lagging Indica- Aug. 30
tors, July 1988.
Plant and Equipment Expenditures, 2d quarter 1988 and Revised Sept. 8
Plans for 1988.
Summary of International Transactions, 2d quarter 1988 .. Sept. 13
Gross National Product, 2d quarter 1988 (final) .. Sept. 20
Corporate Profits, 2d quarter 1988 (revised) Sept. 20
Personal Income and Outlays, August 1988 Sept. 21
Composite Indexes of Leading, Coincident, and Lagging Indica- Sept. 30
tors, August 1988.
State Personal Income, 2d quarter 1988 Oct. 18
Gross National Product, 3d quarter 1988 (advance) Oct. 26
Personal Income and Outlays, September 1988 ...........cccconvvnivininnene. Oct. 27
Composite Indexes of Leading, Coincident, and Lagging Indica- Nov. 1
tors, September 1988.
Merchandise Trade (balance of payments basis), 3d quarter 1988 ...... Nov. 28
Gross National Product, 3d quarter 1988 (preliminary).........c.ccovccenne Nov. 29
Corporate Profits, 3d quarter 1988 Nov. 29
Personal Income and Outlays, October 1988 Nov. 30
Composite Indexes of Leading, Coincident, and Lagging Indica- Dec. 1
tors, October 1988.
Summary of International Transactions, 3d quarter 1988 .. Dec. 13
Gross National Product, 3d quarter 1988 (final) Dec. 20
Corporate Profits, 3d quarter 1988 (revised) Dec. 20 -
Personal Income and Outlays, November 1988 Dec. 2E
Plant and Equipment Expenditures, 3d quarter 1988, Revised Dec. 28°
Plans for 1988, and Plans for 1989.
Composite Indexes of Leading, Coincident, and Lagging Indica- Dec. 30

tors, November 1988.

TA transfer of the Plant and Equipment Expenditures survey
to the Census Bureau is planned. Under the plan, the Census
Bureau will issue this release on the date (revised) indicated.

* These are target dates and are subject to revision.



