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Federal Personal Income Tax Liabilites and Payments for 1959-2005

By Mark A. Ledbetter

Each year, the Bureau of Economic Analysis updates
its estimates of Federal personal income tax liabilities
and Federal personal income tax payments.' The Fed-
eral tax payment estimates incorporate the results of
the 2007 annual revision of the national income and
product accounts. The Federal tax liability estimates
include newly available tax return data for 2005
and revised 2004 data on fiduciary income taxes from
the Department of the Treasury.

1. For details about the estimates of tax liabilities and payments, see Mark
A. Ledbetter, “Federal Personal Income Tax Liabilities and Payments for
1959-2001,” SurveY oF CURRENT Busingss 84 (June 2004): 17-20.

Income tax liabilities exceeded income tax pay-
ments by $48.3 billion for 2004 and by $23.8 billion for
2005. The differences can be attributed to timing dif-
ferences that arise from nonwitheld tax liabilities in-
curred in a given tax year (included in the tax liability
estimate) and the payment of the liabilities in a later
year. Specifically, most of the $48.3 billion difference
for 2004 stems from final settlement payments for tax
liabilities incurred in 2004 but paid in 2005. Similarly,
the 2005 income tax payment estimates include final
settlement payments for tax liabilities incurred in
2004.

Table 1. Federal Personal Income Tax Liabilities and Payments for 1959-2005
[Billions of dollars]

Federal personal income taxes Federal personal income taxes
L'ggéli'g?s P?)g:ggts Difference L'gg;li'g?s P?)g:ggts Difference
39.0 385 06 2778 286.2 -84
39.9 4.8 -2.0 306.7 301.4 5.3
427 427 0.0 3315 336.0 4.5
45.4 46.5 -11 374.9 350.1 24.8
48.8 491 -0.4 3787 3925 -138
47.8 46.0 1.8 4220 402.9 19.4
50.2 511 -0.8 440.1 4515 -115
56.8 58.6 -1.8 453.4 470.2 -16.8
63.7 64.4 -0.7 4554 4613 59
775 76.4 1.1
574 917 43 483.1 475.3 7.8
845 88.9 44 508.5 505.5 3.0
540.3 542.7 24
86.1 858 0.3 592.9 586.0 6.9
9.3 102.8 -84
124.4 126.5 21 742.5 744.3 -1.8
117.3 120.7 -35 800.5 825.8 -25.3
142.8 1412 16 8924 893.0 -06
161.0 1622 14 994.2 999.1 4.9
189.6 188.9 0.7 857.6 994.5 -136.9
216.1 2246 -8.6 800.2 830.5 -30.3
252.3 250.0 2.3 742.6 7745 -31.9
286.7 290.6 -3.8 845.7 797.4 48.3
280.2 295.0 -14.8 956.3 932.4 238

1. For the data sources, see footnote 1 in the text.
2. This series is presented as personal current taxes (line 3) in NIPA table 3.2.



