Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
1 |Gross domestic product ..............cccoveverrereenens 10,6423 12,638.4 |14,441.4| 172.7| 181.3| 181.9| 2165| 220.5| 270.1| 176.8
2 |Personal consumption expenditures?.............. 7,439.2 | 8,819.0(10,129.9 88.5 100.4 89.2 1249 115.5 116.2 72.0
3| Goods 2,610.0| 3,073.9| 3,403.2 For 2002, BEA benchmark input-output accounts. Revised
Census Bureau Annual Retail Trade Survey (ARTS) data for 2006;
new ARTS data for 2007.
4 Durable goods ... 992.1| 1,105.5| 1,095.2
5 Nondurable goods .............ceierererecinerins 1,617.9| 1,968.4| 2,308.0
6| Service 4,829.2 | 5,745.1| B,726.8 |..cceeveveees [ eorviiereies | cveenrees [ everveenens [ veverveienies [eeeresennns For 2002, BEA benchmark input-output accounts and new
Census Bureau 2001 Residential Finance Survey data. Revised
Census Bureau Services Annual Survey (SAS) data for 2007;
preliminary SAS data for 2008; new Census Bureau American
Housing Survey data for 2007; new BLS Consumer Expenditure
Survey data for 2007; new EIA utilities data for 2008; new FRB
Call Report data for 2008; new trade source investment
companies data for 2008.
7 |Gross private domestic investment.................. 1,647.0| 2,172.2| 2,136.1 64.9 65.6 80.0 86.1 106.8 158.1 142.6
8| Fixed investment... 1,634.9| 2,122.3| 2,170.8 64.7 63.5 736 795 96.1| 1351 130.3
9 Nonresidential .. 1,125.4| 1,347.3| 1,693.6 59.1 58.3 68.5 742 912 1364| 1408
10 Structures 282.8| 351.8| 609.5 36 47 8.5 14.2 233 55.1 56.1
Of which:
1 Manufacturing.........ccocceeeeeneiivcinnnnnes 22.7 29.9 60.8 4.9 47 52 6.6 77 12.3 12.4| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau construction spending (value put in place) data for
2007 and 2008.
12 Power and communication ............... 51.0 45.2 94.4 15 3.9 37 43 4.9 125 18.4| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau construction spending (value put in place) data for
2007 and 2008.
13 Mining exploration, shafts, and wells 30.2 774 165.9 -54 -73 -38 0.5 6.3 244 23.2
Of which:
14 Petroleum and natural gas ....... 28.0 735| 160.0 5.7 -76 4.2 -0.1 55 23.7 22.1| For 2002, BEA benchmark input-output accounts. Revised
footage drilled and expenditure data from a trade source for
2003-2008; new Census Bureau Annual Capital Expenditures
Survey data for 2006 and 2007.
15 Equipment and software............cccovvueinne 8427 995.6| 1,084.1 55.6 536 60.1 60.1 68.0 81.3 84.7
16 Information processing equipment and 419.8| 4753| 5629 20.4 24.2 25.7 23.9 22.9 19.7 271
software....
Of which:
17 Computers and peripheral 797 78.9 86.7 25 -0.2 -0.1 2.8 -39 —45 -3.1| For 2002, BEA benchmark input-output accounts. Revised
eqUIPMENt ... Census Bureau Annual Survey of Manufactures (ASM) product
shipments data for 2006; preliminary Census Bureau Economic
Census tabulations of industry shipments data for 2007; revised
Census Bureau monthly industrial shipments data for 2008;
revised FRB industrial production index for 2008.
18 SOftWarE ... 183.0| 2180 264.1 154 19.9 22.7 229 241 18.3 23.6| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau Service Annual Survey (SAS) detailed product
receipts data for 2006 and 2007; preliminary SAS data for 2008.
19 Communication equipment .......... 83.7 83.2| 100.2 -0.8 -0.4 -1.6 2.3 -3.4 -1.8 -2.5| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.
20 Medical equipment and 43.8 58.6 68.7 1.6 1.6 0.4 1.6 1.6 4.1 4.4| For 2002, BEA benchmark input-output accounts. Revised ASM
instruments ..........cccoeeinienins product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.
21 Office and accounting equipment 52 8.6 93 0.3 2.1 23 25 26 02 0.2| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.
22 Industrial equipment........c....coovvvennruenes 141.7| 150.6| 1938 6.0 1.9 23 25 72 12.6 13.2 | For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.
Of which:
23 Special industry machinery, n.e.c. 30.7 318 347 49 0.5 11 14 2.8 34 3.1
24 General industrial, including 455 60.2 70.1 19 04 0.4 02 1.3 36 33
materials handling, equipment
25 Electrical transmission, 20.3 224 31.6 0.1 14 11 14 3.1 43 5.1
distribution, and industrial
APPATALUS cvvvvveevvveeeeeeeseeeeneens
26 Transportation equipment............c....... 141.6 181.7| 1323 15.3 14.6 18.2 17.3 21.2 245 20.1
Of which:
27 Light trucks (including utility 40.7 66.5 40.0 32 32 33 35 38 40 3.6| For 2002, BEA benchmark input-output accounts.
VEICIES) covovrveenrrerrirerriseesiinae

See the footnotes and abbreviations at the end of the table.




Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

28 AUOS ...ooooe i 43.7 45.0 39.2 108 96 10.1 11.0 124 13.7 11.9| For 2002, BEA benchmark input-output accounts.

29 JaXI(o1E: 1 OO 272 220 20.3 16 0.4 34 21 3.9 1.7 -0.1| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau foreign trade data for 2004-2008;
Census Bureau Current Industrial Reports for 2008.

30 Railroad equipment..........cccvcvnne. 48 7.0 79 15 1.3 15 1.8 25 5.6 5.2 | For2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

31 Other equipment... 1424 1842| 2034 14.0 12.9 14.0 16.4 16.6 245 23.5| For 2002, BEA benchmark input-output accounts. Revised ASM
product shipments data for 2006; preliminary Census Bureau
Economic Census tabulations of industry shipments data for
2007; revised Census Bureau monthly industrial shipments data
for 2008.

Of which:

32 Furniture and fixtures ................... 36.0 42.8 43.0 57 50 49 53 45 441 4.0

33 Construction machinery ... 19.6 321 329 12 1.1 16 2.6 28 111 11.0

34 Mining and oilfield machinery....... 4.1 8.7 19.4 0.3 0.4 0.4 07 15 52 53

35 [T RO 40.9 48.9 51.8 46 34 34 39 44 57 55

36 Residential 509.5| 775.0| 4772 5.6 5.2 5.1 54 49 -12| -105

Of which:

37 Structures 501.3| 765.2| 467.2 5.0 46 44 46 42 =21 —-11.3| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau construction spending (value put in place) data for
2007 and 2008.

Of which:

38 Improvements 125.9 164.4| 1655 441 41 33 3.7 43 -3.0 -97

39 | Change in private inventories 12.0 50.0| -348 0.1 2.1 6.3 6.7 10.7 230 122

40 Farm -25 0.1 -7.1 0.0 -0.3 0.8 -0.2 0.3 22 -4.7 | Revised USDA data for 2000-2007; new USDA data for 2008.

4 Nonfarm 14.5 498| -277 0.1 24 5.6 6.8 10.3 252 16.9

42 Change in book value...........cccouvveeereeennee 185 98.0 176 -0.8 -0.2 1.8 2.1 10.5 19.0 7.0

Of which:

43 Mining, utilities, and construction ..... 0.4 15.3 34 -0.3 -0.5 -1.0 -3.0 13.0 -0.2 10.9| For 2002, Census Bureau Economic Census inventory data for
construction and mining; IRS tabulations from business tax
returns for utilities. IRS tabulations from business tax returns for
2003-2007; Census Bureau Quarterly Financial Report mining
industries data for 2008; EIA utilities data for 2008.

44 Manufacturing........coco..ceceveeeinnnnnens -5.1 38.6 9.8 1.4 06 0.0 0.0 -0.6 8.7 -2.4 | Revised Census Bureau Annual Survey of Manufactures (ASM)
inventory book value data for 2002-2006; preliminary Census
Bureau Economic Census data for 2007; revised Census Bureau
monthly inventory data for 2008.

45 Wholesale trade ...........ccocoovmeriveerunes 35 294 5.6 0.1 -0.9 2.7 0.3 -1.7 -0.7 -7.2 | Revised Census Bureau Annual Wholesale Trade Survey (AWTS)
inventory book value data for 2002-2006; new AWTS data for
2007; revised Census Bureau monthly inventory data for 2008.

46 Retail trade ........ccvveevvvrererneiniiirci 214 10.1 -6.7 -1.9 0.6 0.0 -0.1 -0.9 11.2 3.0 | Revised Census Bureau Annual Retail Trade Survey (ARTS)
inventory book value data for 2002-2006; new ARTS data for
2007; revised Census Bureau monthly inventory data for 2008.

Of which:

47 Motor vehicle dealers................ 16.0 -17 -0.1 -0.9 0.5 0.0 -0.1 -0.1 11.5 6.3

48 IVA -40| —481 —45.3 1.0 25 3.8 9.0 -0.2 6.2 9.9 | For 2002, new BEA benchmark input-output accounts commodity
weights; revised BEA unit labor cost indexes for manufacturing.
Revised Census Bureau AWTS and ARTS information on
accounting methods used for inventory reporting for 2006; new
AWTS and ARTS information for 2007.

49 |Net exports of goods and services................... -427.2| -722.7| -707.8 -2.8 -4.7 -33 -9.1 -12.0 -6.0| -38.6| Revised BEA international transactions accounts estimates for
1992-2008.

50 | Exports 1,003.0| 1,305.1| 1,831.1 -2.9 0.2 22 6.4 -9.8 65 -28.3

51 Goods 700.3| 906.1| 1,266.9 2.7 24 -13 2.3 -7.7 -98| -16.2

52 Services 302.7| 399.0 564.2 -5.7 2.2 -0.9 4.1 2.1 33| -1241

53 | Imports 1,430.2| 2,027.8| 2,538.9 -0.1 4.9 1.1 27 22 -0.5 10.3

54 Goods 1,193.9| 1,708.0| 2,126.4 4.6 54 22 27 22 25 1.2

55 Service 236.3| 319.8| 4124 4.7 -0.3 -1.0 0.0 0.0 -3.0 -1.0

56 |Government consumption expenditures and 1,983.3| 2,369.9| 2,883.2 22.2 20.1 16.0 146 103 1.7 0.8

gross investment............ccc..vecvnecieeriennine

57 | Federal 680.6| 876.3| 1,082.6 0.9 0.1 -1.0 0.8 -05 2.6 10.7

58 National defense...........oovvvenmcrveneerirneeireneinne 437.7| 589.0| 737.9 0.6 0.7 0.1 0.9 0.8 -0.1 3.0

59 Consumption expenditures.............coeeeun. 380.7| 514.8| 634.0 -1.0 -16 -17 -04 -0.7 -5.2 -5.7

Of which:
60 Services 127.7| 185.4| 2296 0.3 -0.2 -0.9 -0.3 -0.4 -6.8 -9.1| New Department of Defense contract awards data for 2008.
61 Gross investment.. 57.0 742| 1039 16 24 18 1.3 15 5.2 8.7 | New allocations of Department of Defense financial data.

See the footnotes and abbreviations at the end of the table.




Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
62 Nondefense 2429| 287.3| 3447 0.4 -0.7 -1.0 -0.1 -1.2 -26 77
63 Consumption expenditures..........c.c.oecuen. 209.8| 251.0| 300.4 -0.1 -0.9 -0.6 -0.1 -0.1 -2.1 8.2 | Revised allocations of FY 2008 federal budget data for 2007 and
2008; revised FY 2009 federal budget data for 2008.
Of which:
64 Nondurable goods 13.0 19.7 22.7 1.7 23 24 29 22 1.5 26
65 Services ... 70.3 825 103.0 -1.9 -33 -3.2 -3.0 2.6 -39 6.7
66 Gross investment.. 33.1 36.3 443 0.4 0.2 -0.4 0.0 -1.1 -0.5 -0.5
67 | State and local 1,302.7 | 1,493.6| 1,800.6 212 20.1 17.0 138 10.8 43 98
68 Consumption expenditures............ccc..oeevenne 1,049.4| 1,212.0| 1,452.4 241 22.7 18.8 20.8 127 10.2 -2.0
Of which:
69 Compensation of general government 765.8| 883.3| 1,026.9 1.6 137 11.0 10.9 14.1 16.8 16.8 | Data on employee enroliment in and average contributions to
employees..... “cafeteria plans” from Agency for Health Care Research and
Quality Medical Expenditure Panel Survey (MEPS); data for
employee contributions to flexible-spending accounts from trade
sources. Revised BLS Quarterly Census of Employment and
Wages (QCEW) state and local government data for 2006 and
2007; new QCEW data for 2008.
70 Nondurable goods..... 135.2 176.9| 2430 -2.0 -2.8 -3.8 -38 -7.0 -9.7| -14.6| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007.
7 SEIVICES .oovovrveeiiciirceees s 296.7| 3229| 3836 28 03 -0.3 1.3 -2.0 -34 -6.0| For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007.
72 Less: Sales to other sectors.................. 2473| 2887| 3485 -122| -121 -115| -123 -8.8 -79 -4.7 | For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007.
Of which:
73 Tuition and related educational 49.4 61.2 76.2 4.2 4.6 -45 -4.9 5.2 5.4 6.0
charges
74 Health and hospital charges.. 1208 1323| 157.0 -76 -8.2 -74 -8.6 -5.1 -37 -0.3
75 Gross iNVeStMENt.........cccrreunevirereencriserees 2533| 281.6| 3482 -2.8 -2.6 -1.8 -7.0 -1.9 -5.9 -7.8 | For 2002, BEA benchmark input-output accounts. Revised
Census Bureau government finances FY 2005 and FY 2006
tabulations for 2004-2006; new government finances FY 2007
tabulations for 2006 and 2007; revised Census Bureau
construction spending (value put in place) data for 2007 and
2008.
76 Structures 205.8| 230.8| 2909 -0.1 -0.2 -0.1 -5.1 -0.3 -3.8 -47
77 Equipment and software 475 50.8 57.3 -2.7 -25 -17 -1.9 -16 22 =31
78 |Gross domestic product .|10,642.3|12,638.4 (14,441.4| 172.7| 181.3| 181.9| 2165 2205 270.1| 176.8
79 |Less: Statistical discrepancy?...........coccvevverinnenne -22.1 -79.7| 1010 -11 -322| -269 -85| -57.6 66.6| -37.1
80 |Equals: Gross d ic income 10,664.4 | 12,718.0 | 14,340.4 173.8 213.5 208.8 225.0 2781 203.5 213.9| See entries under “National income” and additional source below.
81| Compensation of employees, paid 6,116.4 | 7,071.5| 8,044.8 19.8 57.2 3741 343 432 442| -152
82 Wage and salary accruals 5,002.9| 5712.4| 6,548.2 16.6 26.9 31.1 29.3 41.7 46.9 -71
83 Disbursements . 5,002.9 | 5707.4| 6,553.2 16.6 26.9 31.1 29.3 41.6 47.0 2.1
84 To persons.... 4,9945| 5698.1| 6,542.8 16.5 26.9 31.2 29.3 416 46.9 22
85 To the rest of the world . 8.4 9.3 104 0.0 0.0 0.0 0.0 0.0 0.1 0.1
86 Wage accruals less disbursements........... 0.0 5.0 -5.0 0.0 0.0 0.0 0.0 0.0 0.0 -5.0| State governments and trade source data on bonus payments of
financial industries for 2008.
87 Supplements to wages and salaries............. 1,1135| 1,359.1| 1,496.6 32 30.3 58 50 1.6 -2.8 -8.2
88 | Taxes on production and import 762.8| 930.2| 1,047.3 0.0 -0.4 -0.4 20 10.6 13.2 135
89 | Less:Subsidies.... 414 60.9 535 3.0 1.2 1.8 1.6 1.7 25 238
90 | Net operating surplus ... 2,5216| 3,236.0| 3,454.8| 144.0| 1403 177.4| 261.1| 1891 108.9| 2037
91 Private enterprises ...........eivenreeeierines 2,515.3| 3,239.4| 3,461.7| 1385| 135.1 1719 2511 184.8| 107.6| 2025
92 Current surplus of government enterprises 6.3 -35 -6.9 54 53 54 9.9 44 1.3 12
93 | Consumption of fixed capital ...........ccccvererrrenne 1,305.0 | 1,541.4| 1,847.1 13.0 17.6 -33| -706 36.8 39.5 14.8
94 Private 1,094.0| 1,290.8| 1,536.2 13.7 17.6 -5.1| 689 354 385 13.1
95 Domestic buSINESS .........ccovurerrerieiirinns 908.5| 1,045.7 | 1,252.3 14.9 18.8 8.5 -16.6 378 415 27.3 | Revised BEA fixed investment and price estimates. Revisions for
2004, 2005, and 2008 also reflect the new treatment of disasters.
96 Capital consumption allowances.......... 1,1109| 965.6| 1,340.2 16 1.7 -94| -222 216 34.2 34.6| Revised IRS tabulations of corporate tax return data for 2006;
new IRS tabulations of corporate and sole proprietorship and
partnership tax return data for 2007; revised BEA fixed investment
and price estimates. Revisions for 2004, 2005, and 2008 also
reflect the new treatment of disasters.
97 Less: CCAdj 2024| -80.1 878| -133| 171 -179 -56| -16.2 -7.3 73
98 Households and institutions . 1855 245.1 283.9 -1.3 -12| -136| -523 -24 -3.0| -14.2| Revised BEA fixed investment and price estimates. Revisions for
2004, 2005, and 2008 also reflect the new treatment of disasters.

See the footnotes and abbreviations at the end of the table.




Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
99 Government 2109| 2506| 3109 -0.7 -0.1 17 -17 13 1.0 17

100 |Plus: Income receipts from the rest of the world 3135| 573.0| 809.2 7.8 16.5 1.1 -05 —4.3 0.1 10.9 | Revised BEA international transactions accounts estimates for
1992-2008.

101 |Less: Income payments to the rest of the world 264.4| 4759| 6673 -106 46 -3.9 4.6 15| -133 2.2| Revised BEA international transactions accounts estimates for
1992-2008.

102 |Equals: Gross | income 10,713.5|12,815.2|14,482.3| 1923 | 2254 2239| 229.2| 2722| 216.8| 2226

103 |Less: Consumption of fixed capital ...........ccccveeene 1,305.0 | 1,541.4| 1,847.1 13.0 17.6 -33| -706 36.8 39.5 14.8

104 |Equals: National income 9,408.5(11,273.8 12,635.2| 179.2| 207.9| 227.2| 299.8| 2355 177.3| 207.8

105 |Compensation of employees. 6,110.8 | 7,065.0| 8,037.4 19.6 57.2 37.0 34.2 43.2 442| -154

106 | Wage and salary accruals ... 4,997.3| 5706.0| 6,540.8 16.4 26.9 31.2 29.3 416 46.9 7.2

107 Government 873.1| 9915| 1,1413 72 8.9 9.7 10.8 122 13.9 11.8| Data on employee enrollment in and average contributions to
“cafeteria plans” from Agency for Health Care Research and
Quality Medical Expenditure Panel Survey (MEPS); data for
employee contributions to flexible-spending accounts from trade
sources. Revised BLS Quarterly Census of Employment and
Wages (QCEW) state and local government data for 2006 and
2007; new QCEW data for 2008.

108 Other. 4,124.2| 471145 5399.6 9.2 18.0 215 18.6 29.5 33.0| -18.9| Data on employee enroliment in and average contributions to
“cafeteria plans” from MEPS; data for employee contributions to
flexible-spending accounts from trade sources. New IRS National
Research Program underreported income data for 2001; new
Census Bureau nonfiler income data for 2005-2007; Revised
QCEW data for 2006-2008; state governments and trade source
data on bonus payments of financial industries for 2007 and 2008.

109 | Supplements to wages and salaries................. 1,1135| 1,359.1| 1,496.6 32 30.3 58 50 1.6 -2.8 -8.2

110 Employer contributions for employee 7474| 931.6| 1,023.9 23 30.0 6.1 5.6 33 11 -3.0 | Department of Labor (DOL) pension data for 2003; new DOL data

pension and insurance funds.................... for 2006; new Pension Benefit Guaranty Corporation data for
2007; new corporate financial data for 2008; new MEPS data for
2008.
11 Employer contributions for government 366.1 4275| 4727 0.9 0.3 -0.2 -0.6 -1.8 -39 -5.2
social insurance

112 |Proprietors’ income with IVA and CCAd| 890.3| 1,069.8| 1,106.3| 121.9| 119.3| 1222| 1100 1183 40.2 33.9

13 Farm 18.5 43.9 487 79 73 124 9.8 13.1 4.6 14.1

114 Proprietors’ income with IVA.................... 22.8 49.4 55.6 7.0 6.5 1.3 8.7 1241 -5.7 13.0 | Revised USDA data for 2000-2007; new USDA data for 2008.

115 CCAdj -4.4 -5.5 -6.8 0.8 0.9 0.9 1.1 1.2 1.1 1.3

116 Nonfarm 871.8| 1,0259| 1,057.5| 1140 1120 109.8| 1002| 105.0 447 19.6

17 Proprietors’ inCOMe .........cc.vervuveerivinneines 7636| 936.3| 8880 1173 1169| 1117 9.6 111.8 56.9 22.4| New IRS National Research Program underreported income data
for 2001; new Census Bureau nonfiler income data for 2005-
2007; new RS tabulations of sole proprietorship and partnership
tax return data for 2007. Revisions for 2004, 2005, and 2008 also
reflect the new treatment of disasters.

118 CCAdj 108.6 93.6| 174.6 -3.6 -5.1 -3.3 2.7 -69| -127 -3.3 | Capital consumption allowances: New IRS tabulations for 2007.
Consumption of fixed capital: Revised BEA fixed investment and
price estimates. Revisions for 2004, 2005, and 2008 also reflect
the new treatment of disasters.

119 |Rental income of persons with CCAdj 218.7| 1782 2104 65.8 7.2 80.0| 137.3| 1022 1049 146.0

120 | Rental income of persons..... 2300 193.0| 226.2 65.6 A 77.7| 1282 102.1 104.7| 144.3| New Census Bureau 2001 Residential Finance Survey data; new
BLS Consumer Expenditure Survey data for 2002-2007; revised
FRB flow of funds accounts residential mortgage loans liabilities
data; new Census Bureau American Housing Survey data for
2005 and 2007; new Freddie Mac mortgage originations data for
2007. Revisions for 2004, 2005, and 2008 also reflect the new
treatment of disasters.

121 | CCAdj -11.3| -148| -158 0.1 0.1 23 9.1 0.2 0.2 1.7

122 |Corporate profits with IVA and CCAdi............... 872.2| 1,456.1| 1,360.4| -141| -153 15.7 82| -60.2| -100.7| -116.1

123 | Profits before tax without IVA and CCAdj ......... 765.3| 1,640.2| 1,462.7 =31 -4.6 247 19.6| -51.0| -111.9| -134.6| Revised IRS tabulations of corporate tax return data for 2006;
new IRS tabulations for 2007; revised regulatory agency and
public financial reports for 2008. Revisions for 2004, 2005, and
2008 also reflect the new treatment of disasters.

124 Domestic industries .. 607.5| 1,400.7| 1,085.5 -5.1 —4.9 13.1 196| -40.3| -1150| -1252

125 Financial 2652 4436| 2789 -112 -5.5 134 18.3| -30.8| -821| -30.0

126 Nonfinancial 3423| 957.1| 806.7 6.0 05 -0.3 1.2 -95| -32.8| -95.1

127 Rest of the WOrld........c..vvvvermcrvrncrinerireceinne 157.9| 2394 3772 21 0.3 116 00| -107 3.1 -9.4| Revised BEA international transactions accounts estimates for
1992-2008.

128 | Less: Taxes on corporate income. 192.3| 4124 2922 -0.3 05 -1.3 -1.3 4.4 1.1 -74.4

129 | Equals: Profits after tax 5730 1,227.8| 1,170.6 -2.8 -5.1 26.0 209| -55.3| -113.1 -60.0

130 Domestic industries 4151 988.3| 7934 -4.9 -5.3 14.4 209| -447| -116.1| -50.7

131 Rest of the World...........cccourvvieeimnrriiiinennns 157.9| 2394| 3772 241 0.3 11.6 00| -107 3.1 -9.4

132 | Less: Net corporate dividend payments, NIPAs 399.3| 557.3| 689.9 0.1 02 108| -20.1 27| -209| -1422

133 Domestic industries .. 351.2| 296.5| 5433 -0.1 0.0 37| -200 -19| -295| -120.6

134 Rest of the world... 48.1| 260.9| 146.6 0.2 0.1 14.5 0.0 4.6 86| -216

1385 |  Equals: Undistributed corporate profits 173.8| 670.5| 480.7 -2.8 -5.3 15.2 4.0 -580| -922 82.1

See the footnotes and abbreviations at the end of the table.




Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Continues

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008
136 Domestic iNdUSHHES .......c.vuvverreerererereiiennnes 639 691.9| 250.1 -4.8 -5.4 18.1 410| -428| -86.7 69.9
137 Rest of the World ..........ccucveeeceivicnnnrieiiris 109.8| -21.4| 2306 1.8 0.2 2.9 00| -153 -5.5 12.2
138 | IVA -26| -30.7| -382 -0.4 23 8.8 741 1.5 72 10.8
139 | CCAdj 109.4| -1534| -64.1 -107| -1341 -179| -186| -107 40 7.6 | Capital consumption allowances: Revised IRS tabulations of
corporate tax return data for 2006; new tabulations for 2007.
Consumption of fixed capital: Revised BEA fixed investment and
price estimates. Revisions for 2004, 2005, and 2008 also reflect
the new treatment of disasters.
140 |Net interest and miscellaneous payments....... 506.4| 543.0| 815.1 -145| -206| -296| -26.1 21.0 748| 1324
141 | Netinterest* 4949| 5262| 7942| -146| -203| -296| -258 222 770| 1342
142 Monetary interest paid.............c...omeeeerernnene 2,282.6| 3,010.1| 3,731.2 32 16.6 -2.9 -3.7 51.8| 2358 |
Of which:
143 Domestic business ...........coceveeencenennes 1,2736| 1,757.5| 2,199.5 -19.5 -19.9 -21.3 -21.9 328 211.0 | e Revised IRS tabulations of corporate tax return data for 2006;
new IRS tabulations for 2007; new IRS tabulations of sole
proprietorship and partnership tax return data for 2007.
144 Financial corporations.. 614.3| 952.9| 1,252.8 -0.2 0.3 0.2 0.2 626| 156.3]..
145 Nonfinancial corporations.. 439.2| 480.5| 6059 0.0 -0.2 -0.2 -0.2 -34 278
146 Sole proprietorships and 1822 277.7| 2794 -0.5 -0.5 -1.2 04 -0.9 545|..
partnerships ..........cocererericneins
147 Other private business . 379 46.4 614| -189| -195| -20.1 -223| -255| -276|.
148 Owner-occupied housing.. 365.7| 469.9| 599.2 14.9 17.0 174 20.1 23.7 256 |.. New Census Bureau 2001 Residential Finance Survey.
149 Persons 206.1 232.8| 2574 -2.8 2.2 11 -2.1 -37 -80].. Revised FRB data on consumer credit outstanding data.
150 Rest of the world .. 1024 | 1839| 2589 105 173 -0.3 0.0 0.6 46 Revised BEA international transactions accounts estimates for
1992-2008.
151 Less: Monetary interest received.................. 2,282.6| 3,010.1| 3,731.2 3.2 16.6 -2.9 -3.7 51.8 235.8 | .o Revised IRS tabulations of corporate tax return data for 2006;
new RS tabulations for 2007; new IRS tabulations of sole
proprietorship and partnership tax return data for 2007.
152 Domestic BUSINESS ........uvvveeenrveerricnriiens 1,428.3| 1,994.7| 2,319.1 1.0 0.9 0.9 1.0 95| 1622
Of which:
153 Financial corporations...........c.ccccc.... 1,157.5| 1,6254| 1,862.8 1.1 1.0 1.0 1.0 9.3 1261 | .o
154 Nonfinancial corporations................. 2189 264.3| 3019 0.0 -0.1 0.0 -0.1 03] -220].
155 Financial sole proprietorships and 519 1049| 1544 0.0 0.0 0.0 0.0 0.0 58.0..
partnerships ..........ccccueeerericneis
156 Persons 570.3| 611.4| 8208 49 47 -6.3 -75 315 584 ..
157 Government.. 80.7 874 1114 23 241 1.8 28 10.8 16.3
158 Rest of the world .. 2032| 316.6| 480.0 -5.1 8.9 0.5 0.0 0.0 -1.0]..
159 Plus: Imputed interest paid...........ccrveenerenee 3208| 2758| 4372 -538| -516| -52.0| -50.5| -532| -204|...ccccn
Of which:
160 Depositor and insurance services (paid 4189| 4355| 5862 -31.6| -311 -31.8| -304| -329 6.1 [ Revised FRB Call Report data on commercial banks for 2006
by domestic financial corporate 2008; new trade source data on property insurance companies for
DUSINESS) ..vovvvvvevereriereeriieneineees 2007; new trade source data on other financial intermediaries for
2008.
Of which:
161 Banks, credit agencies, and 2134| 2068| 290.3| -21.1| -203| -207| -20.0| -224| -141|...
investment companies..............
162 Life insurance carriers.................. 1725| 1962 2654| -105| -118| -12.1 -123| -116 T4 | s Revised trade source data on investment income of life insurance
carriers for 2001-2006; new trade source data for 2007.
163 Less: Imputed interest received 3208| 2758| 4372 -538| -51.6| -52.0| -505| -532| -204]|.
Of which:
164 Depositor and insurance services........ 4245| 4399| 5915| -338| -316| -31.8| -304| -329 5.6 [ Revised FRB flow of funds asset data for 2006 and 2007; new
FRB data for 2008.
Of which:
165 PEISONS ....ovvreeecrireeriireeeieneies 3402 3743 4862 -292| -29.2| -287| -27.7| -296 6.4 |
Of which:
166 From banks, credit agencies, 155.7 166.0 210.0 -18.3 -1741 -16.2 -15.2 -17.8 184 |
and investment companies
167 From life insurance carriers| 1725 1962 2654| -105| -11.8| -121 -123| -116 74].
168 Rest of the world .........cocoovveviernnne 6.3 54 9.9 -34 -4.0 -46 —4.6 -47
169 | Miscellaneous payments ...........ccoccunnvuvnerrunnes 114 16.8 21.0 -0.1 -0.2 0.0 -0.3 -1.0 -2.3 -1.7
170 |Taxes on production and imports 762.8| 930.2| 1,047.3 0.0 -0.4 -0.4 2.0 10.6 13.2 13.5
171 | Federal 86.8 98.8 92.0 -0.5 -0.4 -0.3 -0.4 14 -3.0 42
172 | State and local 676.0| 831.4| 9553 05 0.0 -0.1 24 9.2 16.2 17.7| Revised Census Bureau government finances FY 2005, FY 2006,
and FY 2007 tabulations for 2004-2007; new government
finances FY 2008 tabulations for 2007 and 2008.
173 |Less: Subsidi 414 60.9 53.5 3.0 1.2 1.8 1.6 1.7 25 238
174 | Federal 40.5 60.5 50.6 3.0 1.2 1.8 1.6 1.6 24 29
175 | State and local 0.9 0.4 3.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

See the footnotes and abbreviations at the end of the table.




Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002-2008—Table Ends

Billions of dollars

Line NIPA component Revised level Revision in level Major source data and conceptual changes incorporated’
2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

176 |Business current transfer payments (net) ....... 82.4 959, 118.8 -1.9 =17 -1.3 25.9 2.4 2.0 15.2

177 | TO PErsons (NEt)......c.cvuereeereernermrereeeisnmsererenenns 342 258 326 -3.1 -8.6 -95| -13.0 -35 -17 -2.1| Revisions for 2004, 2005, and 2008 primarily reflect the new
treatment of disasters.

178 | To government (Net)........cc.rveemrvvvvnsrreivrcsniennns 479 55.2 78.8 1.3 09 44 23.4 17 4.0 15.5 | Revisions reflect the new treatment of government enterprise
insurance. Revisions for 2004, 2005, and 2008 also reflect the
new treatment of disasters.

179 | Tothe rest of the world (net)..........ccccccuveenneeee. 02 148 73 -0.1 0.0 37 15.4 -0.5 -0.3 1.8 | Revisions for 2004, 2005, and 2008 primarily reflect the new
treatment of disasters.

180 |Current surplus of government enterprises ... 6.3 =35 -6.9 5.4 5.3 5.4 9.9 44 13 1.2

181 | Federal 0.2 -35 -3.8 1.8 1.4 1.5 1.5 0.7 -0.5 -3.3

182 | State and 10Cal...........ccomrrveeiicnnriieisrriiiricsnniinns 6.1 0.1 -3.2 3.6 3.9 4.0 8.4 37 1.8 4.4 | Revision for 2005 primarily reflects the new treatment of disasters.

Addenda:

183 |Gross national product ... 10,691.4 |12,735.5|14,583.3| 191.2| 193.2| 1969 220.6| 2147 283.3| 1855

184 |Gross saving 1,560.9 | 1,903.4| 1,824.1 7.8 93.8| 106.1 59.2| 1359 842 1264

185 |Personal iNCOME..............covvurvernreenrenerieeesnnineens 9,060.1 (10,485.9 | 12,238.8 178.2 2145 210.0 216.1 274.2 230.9 138.2 | See entries under “National income” and additional sources
below.

186 | Compensation of employees, received. 6,110.8| 7,060.0| 8,042.4 19.6 57.2 37.0 34.2 43.1 441 -10.4

187 |  Proprietors’ income with IVA and CCAd| 890.3| 1,069.8| 1,106.3| 121.9| 119.3| 1222| 1100| 1183 40.2 33.9

188 | Rental income of persons with CCAdj.. 218.7| 1782 2104 65.8 7.2 80.0| 137.3| 1022| 1049, 146.0

189 | Personal income receipts on assets. 1,309.6 | 1,542.0| 1,9944| -236| -23.7| -236| -54.9 49 314| -433

190 Personal interest income 9119 987.0| 1,308.0| -242| -243| -349| -350 2.1 52.1 99.5

191 Personal dividend income 397.7| 555.0| 686.4 0.5 0.5 113 -19.9 28| -20.7| -142.7 | Expanded sample of public financial reports for 2008.

192 | Personal current transfer receipts. 1,282.1| 1,508.6| 1,875.9 -4.1 -9.3 -70| -121 20 47 6.8

193 Government social benefits .| 1,247.9| 1,482.7| 1,8432 -1.0 -0.7 25 08 55 6.4 8.8

194 Federal 9149 1,078.0| 1,388.2 -2.0 -1.1 20 -05 36 3.6 9.6 | Revised Centers for Medicare and Medicaid Services (CMS) data
for 2006 and 2007; new CMS data for 2008.

195 State and local 333.0| 404.8| 455.0 1.0 04 0.5 1.3 1.9 29 -0.8

196 Other current transfer receipts, from 342 25.8 326 =31 -8.6 -95| -130 -35 -17 21

bUSINESS (NER) c.vvvevvvrrrerrreeeree s

197 | Less: Contributions for government social 7515 872.7| 990.6 15 0.3 -15 -16 -37 -5.8 -5.1

insurance, domMestiC..........cooceevveeisvevisriennnns

198 Federal 7355| 848.0| 969.5 1.2 0.0 -2.0 -2.0 23 2.8 -25

199 State and local 15.9 248 211 0.1 0.3 05 0.6 -1.3 -3.0 2.6

200 |Less: Personal current taxes ...........coceeeeeereeenees 1,050.4 | 1,208.6| 1,432.4 -14 -0.8 15 0.8 -0.8 -1.9| -249

201 | Federal . 8286| 931.9| 1,1025 -1.9 -0.3 18 1.2 0.0 0.8 -21.5| Treasury Department personal income tax collections data for
2008; preliminary Social Security Administration data for 2008.

202 | State and local 221.8| 276.7| 3300 05 -04 -04 04 0.8 26 -34

203 |Equals: Disposable personal income..........c......... 8,009.7| 9,277.3|10,806.4| 179.6| 2153| 2085| 21563 2750 2326| 163.1

204 |Less: Personal outlays 7,727.5| 9,149.6 |10,520.0 822| 1003 86.5| 1201 1107 1112 69.3

205 | Personal consumption expenditures. 7,439.2| 8,819.0|10,129.9 88.5| 1004 89.2| 1249 1155| 116.2 72.0

206 | Personal interest payments 191.3| 210.8| 2377 -5.1 02 -1.0 4.2 -5.3 -86| -105

207 | Personal current transfer payments.. 97.0| 119.8| 1523 -12 -0.2 -1.8 -0.6 0.6 3.5 7.8

208 To government 56.4 7.4 87.9 -1.8 -1.1 2.2 -1 0.2 1.1 35

209 To the rest of the world (net). 406 484 64.5 0.6 1.0 05 05 05 24 44

210 |Equals: Personal saving 2822 127.7| 2864 975 1149| 1220 952| 164.3| 1215 93.7

1. In these descriptions, “new” indicates this is the first time that data from the specific source are being incorporated BEA Bureau of Economic Analysis
into the component estimate for the given year, and ‘revised” indicates that data from the specific source were incorpo- BLS Bureau of Labor Statistics
rated previously and now revised data from that source are being incorporated. CCAdj  Capital consumption adjustment
2. Revisions to the components of personal consumption expenditures (PCE) are not shown because the composition EIA Energy Information Administration
of these components changed as part of the new classification system that was adopted for PCE. FRB Federal Reserve Board
3. The statistical discrepancy is gross domestic product (GDP) less gross domestic income (GDI); it is also the differ- FY Fiscal year
ence between gross national product (GNP) and gross national income (GNI), which is GDI plus net income receipts IRS Internal Revenue Service
from the rest of the world. The statistical discrepancy arises because the product-side measures of GDP and GNP are IVA Inventory valuation adjustment
estimated independently from the income-side measures of GDI and GNI. USDA  U.S. Department of Agriculture

4. Net interest is the sum of monetary interest paid by domestic business and by the rest of the world and imputed
interest paid by domestic financial corporate business, less monetary interest received by domestic business and by the
rest of the world and imputed interest received by domestic business and by the rest of the world.
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