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Government owned bank
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Ownership 
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Bancóldex is supervised by the Colombian Financial Superintendence
www.superfinanciera.gov.co
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Second tier loans Direct loans

Second Tier Bank

Rediscount Application

Redescount credit Direct Credit 

Credit Application

CompanyFinancial Insititution
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Equity

Main financial indicators
COP 5.33 billion* COP 3.98 billion*

COP 21.146 million

COP 1.35 billion*

* September 2011 exchange rate COP/USD: 1.929,01
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Bancóldex Credit Ratings

International

Debt instruments

Latest ratings 03/11 07/11 08/11

Long-term liabilities (Foreing currency) BBB-/Stable/*
Short-term liabilities (COP) F 1+ BRC1+
Long-term liabilities (COP) AAA AAA

Local

*On March 16th 2011, Colombia regained its coveted Investment Grade credit from Standard & Poor's rating agency
which cited the economy's growing resilience to external shocks and favorable prospects.

Investment Grade 
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1. Rediscount mecanism
– Promotes and encourages SME ´s productive transformation through 

entrepreneurial modernization.
– Long term US Dollar loans 
– Climate change financing

2. Special credit lines
– Winter wave

3. Foreign trade and investment

4. Entrepreneurship and innovation
– Support to the ecosystem of high impact innovative entrepreneurships

– Entrepreneurial innovation and comptitiveness- Micro and SME

– Large companies innovation and R&D center´s promotion

– Integral Resources Program (IRP)- Regional cluster strengthenimg

Main Products



Entrepreneurial 
trainning

Line Agreement: AECID line, 
Colombia Productiva, 

“aProgresar”

Buyer Credit
Supplier Credit

International Banking

Leasing

Fixed Investment

Firm creation, acquisition and/or

strengthening

Liabilities consolidation

Working capital

Credit Lines

Liquidex
COP / USD

Liquidex 
Cadenas 

Productivas

Special credit lines

Invoice discount services

Service channels

Institutional
Strengthening

Microfinancial Entities

Non financial services

Microinsurance

Private Equity Fund
Venture Capital Program

Foreign trade

Products and Services Portfolio

Special  
Programs

*The electronic banking tool implementation has innovated the way to access the Bank’s resources (funding).  This mechanism allowed 
to improve the efficiency of the credit disbursement reducing the response time of  the process.  

*
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Relationship with Multilateral and Development agencies 

45
MOU in process
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Bancóldex: a strategic partner…

Foreign investors
Financial intermediary

in Colombia

Loans in USD 
and COP

Link between
investors and 
local banks



How can we work with foreign investors?
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Financial
Investment in private 
equity funds / venture 
capital funds (early 
stage and growth 
capital)

•Range of investment
USD 500.000 -10 MM
•Up to USD 10 Million 
per fund (maximum 
20% of the fund)

Contribute to the
growth of Colombian
SMEs by providing
them with greater
access to VC
financing.
Building the capacity
of local fund managers
and institutional
investors, and by
facilitating interaction
and networking
between SMEs

The Bancóldex Capital Program was launched in 2009, to promote the development of the
Private Equity and Venture Capital industry in Colombia

Components  

Non financial

Bancóldex Capital Program

4

8

7

2009 2010 2011

Funds under Due Diligence (19)
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 Since 2009, Bancóldex has invested  USD 37 MM in four funds , with commitments around USD 400 MM

 3 multi-sector funds

 One venture capital fund

 One infrastructure fund

 Up to date, 20 companies have received 

USD 130 MM in equity 

 USD 65 MM in 12 Colombian companies 

 One new commitment (in process ) in the 

tourism  sector 

*ITC,
27%

Housing,
2%

Retail,
9%

Tourism,
6%

Services, 
34%

Oil&Gas
Services, 

12%

Energy,
9%

Biotechnol
ogy,        
1%

Investment s by sector

* Information technology and communications

PE/VC Investment program



PE/VC industry in Colombia
20 funds seeking for investment opportunities
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20 Funds already closed: USD 2.1 billon
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8 In fundraising process: USD 509 MM 



Compound annual growth of 73% of capital commitments
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Infrastructure funds represent 33% of total capital commitments
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81% of funds capital commitments is oriented to buyout
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1,677

3 
1 

16 

 -

 2

 4

 6

 8

 10

 12

 14

 16

 18

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

Seed Capital Venture Capital Private Equity

Capital commitments No. funds

Funds closed by stage of business development 



19

International 
General 
Partners

Ashmore Investment Management Limited (UK), shareholder of the fund 
manager of Fondo Infraestructura Ashmore Colombia

Brookfield Asset Management Inc., fund manager of Fondo Infraestructura 
Brookfield Colombia

The Public Sector Pension Investment Board (Canada)

Darby Overseas Investments, Ltd., the private equity arm of Franklin 
Templeton Investments

Colombian 
Development 
Banks and 
agencies

Colombian 
Pension funds

Findeter, development bank that finances investment initiatives that 
contribute to infrastructure development

Finagro, fund for agricultural financing

The Colombian development bank

Pension fund,  member of Grupo AVAL

Pension fund, member of Grupo Empresarial Antioqueño

SEAF, shareholder of the fund manager of Fondo Transandino Colombia

Aureos Latin America Managers, fund manager of Fondo Aureos
Colombia

Main international and local investors
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Global Seguros, Colombian insurance company

Suramericana S.A.,  insurance company member of Grupo de Inversiones 
Suramericana

Grupo de Inversiones Suramericana holding company, member of Grupo de 
Inversiones Suramericana, which is part of Grupo Empresarial Antioqueño

Pension fund, member of Grupo BBVA

Pension fund,  member of Grupo Suramericana de Inversiones

Pension fund,  member of Grupo Financiero Old Mutual

Insurance 
Companies

Other investors

Argos, productora y comercializadora de cemento y concreto, miembro de 
Inverargos, miembro del Grupo Empresarial Antioqueño

Banca de inversión, member of Grupo Bancolombia, which is part of Grupo 
Empresarial Antioqueño

Corporación Financiera Colombiana S.A., member of Grupo AVAL

Seguros Bolívar, general and life insurance company

Pension fund,  member of Grupo Colpatria

Main local investors

Colombian 
Pension funds



Non financial support
Program to promote venture capital in Colombia

Strengthening local 
fund managers

Strengthening local 
institutional investors

Facilitating 
connections 

between companies 
and the VC industry

Building an ecosystem

Launch a PE/VC Institute 
for Latin America

Promoting the asset class 
among new potential 
investors

Venture forums

PE VC portal 

Sponsorship of events

Colombian PE/VC 
association News letter of the PE/VC 

industry



Thank you

María Cristina Vandame
Financial Vicepresident - CFO



Contact Us

Fernando Esmeral
Chief Commercial Officer
(57-1) 382 15 15 ext 2146
fernando.esmeral@bancoldex.com

Maria Cristina Vandame
Chief Financial Officer
(57-1) 382 15 15 ext 2396
maria.vandame@bancoldex.com

Jorge García
Chief Operations Officer
(57-1) 382 15 15 ext 2247
jorge.garcia@bancoldex.com

Alejandro Contreras
International Banking Director 
(57-1) 382 15 15 ext 2342
alejandro.contreras@bancoldex.com

Claudia González
Treasury Director
(57-1) 382 15 15 ext 2396
claudia.gonzalez@bancoldex.com

Marcela González
Operations Director 
(57-1) 382 15 15 ext 2481
marcela.gonzalez@bancoldex.com

International Contacts

Treasury contacts

Operations contacts

Alfonso Carreño
International Executive
(57-1) 382 15 15 ext 2373
acarreno@bancoldex.com

Guillermo Puentes
Head of Trading Desk
(57-1) 382 15 15 ext 2472
Guillermo.Puentes@bancoldex.com

Miguel Angulo
Junior Financial Markets Officer
(57-1) 382 15 15 ext 2457
Miguel.Angulo@bancoldex.com

María Carvajal
Financial Markets Officer
(57-1) 382 15 15 ext 2457
Maria. Carvajal@bancoldex.com

Mauro Sartori
Chief Risk Officer
(57-1) 382 15 15 ext 2104
mauro.sartori@bancoldex.com

Risk and Private Equity Funds Contact
María Cristina Albarracín
Pirvate Equity Funds Director
(57-1) 382 15 15 ext 2514
maria.albarracin@bancoldex.com



Bogotá :  

Calle 28 No 13A-15, floors 38 to 42
Phone: (57-1) 382 15 15
Fax: (57-1) 286 24 51 / (57-1)286 0237
Working Hours (monday to friday): from 8:00 a.m. to 5:00 p.m. 

E-mail web master: bancoldex@bancoldex.com

www.bancoldex.com
_________________________________

SWIFT:  BCEXCOBB
_________________________________

Contact us
Call Center Multicontacto Bancóldex 
Bogotá: (57-1) 6 49 71 00

Contact Us


