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2010 New Markets Tax Credit Program Allocation:  
States Served

NOTES: (1) Allocatees that are italicized are headquartered within the state; (2) allocatees 
serving a national market were asked in the application to identify the seven states in which 
they would likely focus their activities. The states listed may not reflect the locations of 
allocatees actual investments and an allocatee is not required to make investments in the states 
listed; (3) two asterisks (**) indicate that a state was not listed as part of the principal service 
area of any allocatees, though it still could potentially receive investments from allocatees 
serving a national market.

State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

AK 3

Ecotrust CDE LLC ($42 million)
National New Markets Fund LLC ($42 million)
Waveland Community Development LLC ($42 million)
Total: $126 million

AL 8

Advantage Capital Community Development Fund, LLC ($56 
million)
AMCREF Community Capital, LLC ($42 million)
CCG Community Partners, LLC ($42 million)
Empowerment Reinvestment Fund, LLC ($35 million)
Enhanced Community Development, LLC ($15 million)
VOANS CDE, Inc.($35 million)
Waveland Community Development, LLC ($42 million)
Whitney New Markets Fund, LLC  ($53 million)
Total: $320 million

AR 2
National New Markets Fund, LLC ($42 million)
Urban Research Park CDE, LLC ($39 million)
Total: $81 million

AZ 5

DV Community Investment, LLC ($35 million)
Ecotrust CDE LLC ($42 million)
Enterprise Financial CDE, LLC ($35 million)
Lower Brule Community Development Enterprise, LLC 
($18million)
Phoenix Community Development and Investment Corporation 
($53 million)
Total:  $183 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

CA 26

Bridge Community Development Inc. ($18 million)
Building America CDE, Inc. ($35 million)
CDF Development, LLC ($35 million)
Central Valley NMTC Fund, LLC ($35 million)
Clearinghouse CDFI, The ($35 million)
Corporation for Supportive Housing ($25 million)
DV Community Investment, LLC ($35 million)
Ecotrust CDE LLC ($42 million)
ESIC New Markets Partners LP ($62 million)
Golden Boy Partners Community Investments CDE, LLC ($25 
million)
HFHI-SA NMTC I, LLC ($28 million)
Local Initiatives Support Corporation ($70 million)
Low Income Investment Fund ($21 million)
Lower Brule Community Development Enterprise, LLC ($18 
million)
MBS Urban Initiatives CDE, LLC ($10 million)
National New Markets Fund, LLC ($42 million)
National New Markets Tax Credit Fund, Inc. ($77 million)
Nonprofit Finance Fund ($21 million)
Northern California Community Loan Fund ($21 million)
Raza Development Fund, Inc. ($35 million)
San Francisco Community Investment Fund ($35 million)
Telesis CDE Corporation ($11 million)
Urban Development Fund, LLC ($35 million)
VOANS CDE, Inc.($35 million)
Wells Fargo Community Development Enterprises, Inc. ($42 
million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $901 million

CO 3

National New Markets Tax Credit Fund, Inc. ($77 million)
VOANS CDE, Inc.($35 million)
Waveland Community Development, LLC ($42 million)
Total: $154 million

CT 5

Corporation for Supportive Housing ($25 million)
Forest City Community Development Entity, LLC ($28 million)
HEDC New Markets, Inc. ($63 million)
MHIC NE New Markets CDE II LLC ($63 million)
National Community Fund I, LLC ($77 million)
Total: $256 milion
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

DC 14

Building America CDE, Inc. ($35 million)
Capital One Community Renewal Fund, LLC ($63 million)
City First New Markets Fund II, LLC ($70 million)
Corporation for Supportive Housing ($25 million)
Enhanced Community Development, LLC ($15 million)
ESIC New Markets Partners LP ($62 million)
Forest City Community Development Entity, LLC ($28 million)
Local Initiatives Support Corporation ($70 million)
Low Income Investment Fund ($21 million)
Mid-City Community CDE, LLC ($10 million)
Nonprofit Finance Fund ($21 million)
PNC Community Partners, Inc. ($53 million)
Raza Development Fund, Inc. ($35 million)
Telesis CDE Corporation ($11 million)
Total: $519 million

DE 2
City First New Markets Fund II, LLC ($70 million)
Mid-City Community CDE, LLC ($10 million)
Total: $80 million

FL 14

Advantage Capital Community Development Fund, LLC ($56 
million)
AMCREF Community Capital, LLC ($42 million)
Brownfield Revitalization, LLC ($56 million)
CCG Community Partners, LLC ($42 million)
Community Hospitality Healthcare Services LLC ($63 million)
Florida Community Loan Fund, Inc. ($21 million)
HFHI-SA NMTC I, LLC ($28 million)
National New Markets Tax Credit Fund, Inc. ($77 million)
Stonehenge Community Development, LLC ($53 million)
Urban Development Fund, LLC ($35 million)
Urban Research Park CDE, LLC ($39 million)
VOANS CDE, Inc.($35 million)
Wells Fargo Community Development Enterprises, Inc. ($42 
million)
Whitney New Markets Fund, LLC  ($53 million)
Total: $642 million

GA 1
Wells Fargo Community Development Enterprises, Inc. ($42 
million)
Total: $42 million

HI ** **

IA 4

Iowa Community Development LC ($35 million)
Midwest Renewable Capital, LLC ($10 million)
National Community Fund I, LLC ($77 million)
Rural Development Partners LLC ($77 million)
Total:  $199 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

ID 1 Ecotrust CDE LLC ($42 million)
Total: $42 million

IL 16

Advantage Capital Community Development Fund, LLC ($56 
million)
Building America CDE, Inc. ($35 million)
CapFund New Markets LLC ($46 million)
Chicago Development Fund ($18 million)
Corporation for Supportive Housing ($25 million)
Enterprise Financial CDE, LLC ($35 million)
Heartland Regional Investment Fund, LLC ($32 million)
HEDC New Markets, Inc. ($63 million)
Local Initiatives Support Corporation ($70 million)
National Trust Community Investment Corporation ($28 million)
PNC Community Partners, Inc. ($53 million)
Raza Development Fund, Inc. ($35 million)
Stonehenge Community Development, LLC ($53 million)
The Illinois Valued Advisor Fund, LLC ($35 million)
Urban Development Fund, LLC ($35 million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $672 million

IN 4

Boston Community Capital Inc. ($53 million)
CapFund New Markets LLC ($46 million)
Indianapolis Redevelopment CDE LLC ($32 million)
National Community Fund I, LLC ($77 million)
Total: $208 million

KS 4

Central Bank of Kansas City ($18 million)
Enterprise Financial CDE, LLC ($35 million)
Midwest Renewable Capital, LLC ($10 million)
Rural Development Partners LLC ($77 million)
Total:  $140 million

KY 8

CDF Development, LLC ($35 million)
Cincinnati Development Fund ($28 million)
Community Development Venture Capital Alliance ($14 million)
Community Hospitality Healthcare Services LLC ($63 million)
Community Ventures Corporation, Inc. ($18 million)
Louisville Development Bancorp, Inc. ($14 million)
People Incorporated Financial Services ($14 million)
Stonehenge Community Development, LLC ($53 million)
Total: $239 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

LA 22

Advantage Capital Community Development Fund, LLC ($56 
million)
AMCREF Community Capital, LLC ($42 million)
Boston Community Capital Inc. ($53 million)
Brownfield Revitalization, LLC ($56 million)
Building America CDE, Inc. ($35 million)
Capital One Community Renewal Fund, LLC ($63 million)
CCG Community Partners, LLC ($42 million)
DV Community Investment, LLC ($35 million)
Empowerment Reinvestment Fund, LLC ($35 million)
Enhanced Community Development, LLC ($15 million)
ESIC New Markets Partners LP ($62 million)
First NBC Community Development Fund, LLC ($28 million)
Liberty Financial Services ($35 million)
Local Initiatives Support Corporation ($70 million)
National Cities Fund, LLC ($28 million)
National New Markets Fund, LLC ($42 million)
Raza Development Fund, Inc. ($35 million)
Stonehenge Community Development, LLC ($53 million)
Telesis CDE Corporation ($11 million)
Urban Development Fund, LLC ($35 million)
Whitney New Markets Fund, LLC  ($53 million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $937 million

MA 12

AI Wainwright LLC ($32 million)
Brownfield Revitalization, LLC ($56 million)
Building America CDE, Inc. ($35 million)
Coastal Enterprises, Inc. ($77 million)
Consortium America, LLC ($35 million)
Forest City Community Development Entity, LLC ($28 million)
Golden Boy Partners Community Investments CDE, LLC ($25 
million)
Local Initiatives Support Corporation ($70 million)
Low Income Investment Fund ($21 million)
MassDevelopment New Markets LLC ($21 million)
MHIC NE New Markets CDE II LLC ($63 million)
Nonprofit Finance Fund ($21 million)
Total: $484 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

MD 14

Capital One Community Renewal Fund, LLC ($63 million)
CDF Development, LLC ($35 million)
City First New Markets Fund II, LLC ($70 million)
Community Hospitality Healthcare Services LLC ($63 million)
Empowerment Reinvestment Fund, LLC ($35 million)
ESIC New Markets Partners LP ($62 million)
Harbor Bankshares Corporation ($21 million)
HFHI-SA NMTC I, LLC ($28 million)
Low Income Investment Fund ($21 million)
MBS Urban Initiatives CDE, LLC ($10 million)
Mid-City Community CDE, LLC ($10 million)
PNC Community Partners, Inc. ($53 million)
Telesis CDE Corporation ($11 million)
Urban Research Park CDE, LLC ($39 million)
Total: $521 million

ME 4

Coastal Enterprises, Inc. ($77 million)
Community Development Venture Capital Alliance ($14 million)
Lower Brule Community Development Enterprise, LLC ($18 
million)
MHIC NE New Markets CDE II LLC ($63 million)
Total: $172 million

MI 14

CapFund New Markets LLC ($46 million)
Consortium America, LLC ($35 million)
Corporation for Supportive Housing ($25 million)
Empowerment Reinvestment Fund, LLC ($35 million)
Liberty Financial Services ($35 million)
Local Initiatives Support Corporation ($70 million)
MBS Urban Initiatives CDE, LLC ($10 million)
Michigan Magnet Fund ($25 million)
National New Markets Fund, LLC ($42 million)
National Trust Community Investment Corporation ($28 million)
Nonprofit Finance Fund ($21 million)
PNC Community Partners, Inc. ($53 million)
Stonehenge Community Development, LLC ($53 million)
Waveland Community Development, LLC ($42 million)
Total: $520 million

MN 5

Capital City Properties ($14 million)
Midwest Minnesota Community Development Corporation 
($74 million)
National Community Fund I, LLC ($77 million)
National New Markets Tax Credit Fund, Inc. ($77 million)
University Financial Corporation d/b/a Sunrise Community 
Banks ($25 million)
Total: $267 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

MO 16

Advantage Capital Community Development Fund, LLC ($56 
million)
Brownfield Revitalization, LLC ($56 million)
Building America CDE, Inc. ($35 million)
CCG Community Partners, LLC ($42 million)
CDF Development, LLC ($35 million)
Central Bank of Kansas City ($18 million)
Community Development Venture Capital Alliance ($14 million)
Consortium America, LLC ($35 million)
Enterprise Financial CDE, LLC ($35 million)
Heartland Regional Investment Fund, LLC ($32 million)
Liberty Financial Services ($35 million)
MBS Urban Initiatives CDE, LLC ($10 million)
Midwest Renewable Capital, LLC ($10 million)
National Cities Fund, LLC ($28 million)
Rural Development Partners LLC ($77 million)
St. Louis Development Corporation ($21 million)
Total: $539 million

MS 19

Advantage Capital Community Development Fund, LLC ($56 
million)
AMCREF Community Capital, LLC ($42 million)
Boston Community Capital, Inc. ($53 million)
CCG Community Partners, LLC ($42 million)
Community Development Venture Capital Alliance ($14 million)
DV Community Investment, LLC ($35 million)
EcoTrust CDE LLC ($42 million)
Empowerment Reinvestment Fund, LLC ($35 million)
Enhanced Community Development, LLC ($15 million)
HFHI-SA NMTC I, LLC ($28 million)
Liberty Financial Services ($35 million)
MuniStrategies LLC ($28 million)
National Cities Fund, LLC ($28 million)
National New Markets Fund, LLC ($42 million)
National Trust Community Investment Corporation ($28 million)
SECDE Ventures, LLC ($53 million)
Urban Development Fund, LLC ($35 million)
Waveland Community Development, LLC ($42 million)
Whitney New Markets Fund, LLC ($53 million) 
Total: $706 million

MT 1 Montana Community Development Corporation ($56 million)
Total: $56 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

NC 12

AMCREF Community Capital, LLC ($42 million)
Boston Community Capital, Inc. ($53 million)
Brownfield Revitalization, LLC ($56 million)
Community Development Venture Capital Alliance ($14 million)
Community Hospitality Healthcare Services LLC ($63 million)
Mid-City Community CDE, LLC ($10 million)
National Cities Fund, LLC ($28 million)
National Trust Community Investment Corporation ($28 million)
People Incorporated Financial Services ($14 million)
Urban Research Park CDE, LLC ($39 million)
Wells Fargo Community Development Enterprises, Inc. ($42 
million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $442 million

ND 3

Midwest Minnesota Community Development Corporation 
($74 million)
Midwest Renewable Capital, LLC ($10 million)
Rural Development Partners, LLC ($77 million)
Total: $161 million

NE 1 Midwest Renewable Capital, LLC ($10 million)
Total: $10 million

NH 2
Coastal Enterprises, Inc. ($77 million)
MHIC NE New Markets CDE II LLC ($63 million)
Total: $140 million

NJ 18

Brownfield Revitalization, LLC ($56 million)
BRP CDE, LLC ($21 million)
Capital One Community Renewal Fund, LLC ($63 million)
Carver Community Development Corporation ($25 million)
CCG Community Partners, LLC ($42 million)
CDF Development, LLC ($25 million)
Community Impact Capital ($21 million)
Consortium America, LLC ($35 million)
Corporation for Supportive Housing ($25 million)
DV Community Investment, LLC ($35 million)
Empowerment Reinvestment Fund, LLC ($35 million)
Forest City Community Development Entity ($28 million)
Low Income Investment Fund ($21 million)
Mid-City Community CDE ($10 million)
Nonprofit Finance Fund ($21 million)
PNC Community Partners, Inc. ($53 million)
Related Community Development Group, LLC ($42 million)
Telesis CDE Corporation ($11 million)
Total: $569 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

NM 5

Finance New Mexico ($46 million)
Forest City Community Development Entity ($28 million)
Lower Brule Community Development Enterprise, LLC ($18 
million)
Rural Development Partners LLC ($77 million)
Waveland Community Development, LLC ($42 million)
Total: $211 million

NV ** **

NY 24

Boston Community Capital, Inc. ($53 million)
BRP CDE, LLC ($21 million)
Building America CDE, Inc. ($35 million)
Capital One Community Renewal Fund, LLC ($63 million)
Carver Community Development Corporation ($25 million)
Coastal Enterprises, Inc. ($77 million)
Community Impact Capital ($21 million)
Corporation for Supportive Housing ($25 million)
DV Community Investment, LLC ($35 million)
Empowerment Reinvestment Fund, LLC ($35 million)
Enhanced Community Development, LLC ($15 million)
ESIC New Markets Partners LP ($62 million)
Forest City Community Development Entity ($28 million)
HEDC New Markets, Inc. ($63 million)
Local Initiatives Support Corporation ($70 million)
Low Income Investment Fund ($21 million)
Mid-City Community CDE ($10 million)
National Community Fund I, LLC ($77 million)
Nonprofit Finance Fund ($21 million)
Raza Development Fund, Inc. ($35 million)
Related Community Development Group, LLC ($42 million)
Urban Development Fund, LLC ($35 million)
VOANS CDE, Inc. ($35 million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $957 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

OH 18

Cincinnati Development Fund ($28 million)
Cincinnati New Markets Fund, LLC ($18 million)
Cleveland New Markets Investment Fund II LLC ($35 million)
Consortium America, LLC ($35 million)
Dayton Region New Market Fund, LCC ($11 million)
DV Community Investment, LLC ($35 million)
ESIC New Markets Partners LP ($62 million)
Forest City Community Development Entity ($28 million)
HEDC New Markets, Inc. ($63 million)
MBS Urban Initiatives CDE, LLC ($10 million)
National New Markets Fund, LLC ($42 million)
National Trust Community Investment Corporation ($28 million)
Northeast Ohio Development Fund, LLC ($18 million)
Ohio Community Development Finance Fund ($35 million)
PNC Community Partners, Inc. ($53 million)
Stonehenge Community Development, LLC ($53 million)
Telesis CDE Corporation ($11 million)
Urban Research Park CDE, LLC ($39 million)
Total: $604 million

OK 4

Lower Brule Community Development Enterprise, LLC ($18 
million)
Midwest Renewable Capital, LLC ($10 million)
National Cities Fund, LLC ($28 million)
REI New Markets Investment, LLC ($39 million)
Total: $95 million

OR 5

Boston Community Capital, Inc. ($53 million)
Coastal Enterprises, Inc. ($77 million)
EcoTrust CDE LLC ($42 million) 
National Community Fund I, LLC ($77 million)
National New Markets Tax Credit Fund, Inc. ($77 million)
Total: $326 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

PA 20

Boston Community Capital, Inc. ($53 million)
Brownfield Revitalization, LLC ($56 million)
City First New Markets Fund II, LLC ($70 million)
Commonwealth Cornerstone Group ($28 million)
Community Development Venture Capital Alliance ($14 million)
Community Hospitality Healthcare Services LLC ($63 million)
Consortium America, LLC ($35 million)
Forest City Community Development Entity, LLC ($28 million)
Low Income Investment Fund ($21 million)
Mid-City Community CDE, LLC ($10 million)
National Community Fund I, LLC ($77 million)
National Trust Community Investment Corporation ($28 million)
Nonprofit Finance Fund ($28 million)
Pittsburgh Urban Initiatives LLC ($35 million)
PNC Community Partners, Inc. ($53 million)
Telesis CDE Corporation ($11 million)
Urban Research Park CDE, LLC ($39 million)
VOANS CDE, Inc. ($35 million)
Wells Fargo Community Development Entity, Inc. ($42 million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $779 million

PR ** **

RI 5

MBS Urban Initiatives ($10 million)
MHIC NE New Markets CDE II LLC ($63 million)
National Trust Community Investment Corporation ($28 million)
Raza Development Fund, Inc. ($35 million)
Urban Research Park CDE, LLC ($39 million)
Total: $175 million

SC 1 People Incorporated Financial Services ($14 million)
Total: $14 million

SD 4

Lower Brule Community Development Enterprise, LLC ($18 
million)
Midwest Minnesota Community Development Corporation 
($74 million)
Midwest Renewable Capital, LLC ($10 million)
Wells Fargo Community Development Entity, Inc. ($42 million)
Total: $144 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

TN 6

Community Development Venture Capital Alliance ($14 million)
Enhanced Community Development, LLC ($15 million)
HEDC New Markets, Inc. ($63 million)
HFHI-SA NMTC I, LLC ($28 million)
MBS Urban Initiatives ($10 million)
People Incorporated Financial Services ($14 million)
Total: $144 million

TX 23

Advantage Capital Community Development Fund, LLC ($56 
million)
AMCREF Community Capital, LLC ($42 million)
Capital One Community Renewal Fund, LLC ($63 million)
CCG Community Partners, LLC ($42 million)
CDF Development, LLC ($35 million)
Enhanced Community Development, LLC ($15 million)
Golden Boy Partners Community Investments CDE, LLC ($25 
million)
HEDC New Markets, Inc. ($63 million)
HFHI-SA NMTC I, LLC ($28 million)
Liberty Financial Services ($35 million)
Lower Brule Community Development Enterprise, LLC ($18 
million)
National Cities Fund, LLC ($28 million)
National New Markets Tax Credit Fund, Inc. ($77 million)
Raza Development Fund, Inc. ($35 million)
Rural Development Partners LLC ($77 million)
Stonehenge Community Development, LLC ($53 million)
Texas Mezzanine Fund, Inc. ($35 million)
TransPecos Development Corp ($50 million)
Urban Development Fund, LLC ($35 million)
Waveland Community Development, LLC ($42 million)
Wells Fargo Community Development Entity, Inc. ($42 million)
Whitney New Markets Fund, LLC ($53 million)
WNC National Community Development Advisors, LLC ($53 
million)
Total: $ 1.002 billion

UT ** **

VA 7

Capital One Community Renewal Fund, LLC ($63 million)
CDF Development, LLC ($35 million)
City First New Markets Fund II, LLC ($70 million)
Community Hospitality Healthcare Services LLC ($63 million)
HFHI-SA NMTC I, LLC ($28 million)
National Cities Fund, LLC ($28 million)
People Incorporated Financial Services ($14 million)
Total: $301 million
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State
No. 

Allocatees 
Serving State

Allocatee Name (Award Amount)

VT 2
Coastal Enterprises, Inc. ($77 million)
MHIC NE New Markets CDE II LLC ($63 million)
Total: $140 million

WA 7

Consortium America, LLC ($35 million)
EcoTrust CDE LLC ($42 million)
ESIC New Markets Partners LP ($62 million)
HEDC New Markets, Inc. ($63 million)
King County Housing Authority ($28 million)
Seattle Investment Fund LLC ($11 million)
VOANS CDE, Inc. ($35 million)
Total: $276 million

WI 6

Milwaukee Economic Development Corporation ($14 million)
National New Markets Tax Credit Fund, Inc. ($77 million)
Rural Development Partners LLC ($77 million)
University Financial Corporation d/b/a Sunrise Community 
Banks ($25 million)
Wisconsin Community Development Legacy Fund ($10 million)
CapFund New Markets LLC ($46 million)
Total $249 million

WV 3

Coastal Enterprises, Inc. ($77 million)
Community Hospitality Healthcare Services LLC ($63 million)
People Incorporated Financial Services ($14 million)
Total: $154 million

WY 1
Midwest Minnesota Community Development Corporation 
($74 million)
Total: $74 million
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