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B. Other NIPA and NIPA-Related Tables

Monthly Estimates
Table B.1 presents the most recent estimates of personal income and its components and the disposition of personal
income.

These estimates were released on April 30, 2004, and they update the results of the 2003 comprehensive NIPA
revision that were published in the March 2004 Survey.

Table B.1. Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2003 2004
2002 2003
Feb Mar. Apr. May Jun Jul Aug. Sep. Oct. Nov. Dec Jan.” Feb.” Mar.?
Personal Income.............cccoocovucennrnceiincriiinnns 8910.3| 9,203.7| 9,046.9| 9,086.6 9,100.8| 9,151.0| 9,186.0| 9,226.7| 9,254.6 9,287.6| 9,322.3| 9,368.5| 9,401.1| 94496 9,953 9,533.6

Compensation of employees, received 6,019.1| 6,198.1| 6,118.9| 6,136.2| 6,1421| 6,171.4| 6,1849| 6,2084| 62320 6,247.8| 6,2653| 6,294.1| 6,287.7| 6,344.6| 6,382.3| 6,406.0
Wage and salary disbursements
Private industries................
Goods-producing industries
Manufacturing.................
Service-producing industries..
Trade, transportation, and utilities

Other services-producing industries 2,259.0| 2,326.6| 2,2846| 22892 22981| 23151| 23162| 2337.8| 2347.3| 2353.1| 2358.7| 2375.1| 2369.7| 2,385.1| 2,399.1| 2,403.9
Government 859.9 897.7 891.2 894.2 896.2 898.7 903.7 899.6 900.6 899.8 900.4 900.5 902.6 908.3 911.0 913.5
Supplements to wages and salaries 1,0445| 1,1024| 1,081.9| 1,088.8| 1,090.4| 1,094.0( 1,097.3| 1,1048| 1,1106| 1,1165| 1,120.4| 1,246 1,127.1| 1,147.3| 1,159.4| 1,170.1
Employer contributions for employee pensiol
and insurance funds... 680.4 724.0 706.8 7131 7147 717.6 719.6 725.9 730.7 735.6 738.7 M3 744.4 754.8 764.9 7751
Employer contributions for g
insurance 364.1 3785 375.1 375.7 375.7 376.4 3771.7 378.9 380.0 380.8 381.7 383.3 382.7 3925 394.4 395.0
Proprietors’ income with VA and CCAdj ........... 797.7 846.9 809.5 818.0 822.6 839.5 854.3 859.8 858.1 864.8 867.4 873.9 881.6 885.0 890.6 907.4
Farm 14.3 19.5 13.1 14.2 16.2 20.0 23.8 22.5 214 20.5 225 239 23.7 20.7 20.1 21.6
Nonfarm 783.4 827.4 796.5 803.9 806.4 819.5 830.5 837.2 836.7 844.3 844.9 850.1 857.9 864.3 870.5 885.8

173.0 164.2 163.3 168.1 160.8 153.3 146.2 151.4 157.0 162.6 172.9 182.9 193.1 190.7 188.4 185.9
13785 13933 13885  1387.1| 13884 13902| 1391.9| 13905  1,389.2| 1,388.0| 1,396.4| 1405.1| 1,4140| 1,413.9| 14139 14140
982.4 964.6 970.5 966.7 965.5 964.9 964.3 960.7 957.1 953.4 959.5 965.7 971.9 969.1 966.4 963.6
396.2 428.7 418.0 420.4 422.9 425.3 427.6 429.8 432.2 434.6 436.9 439.4 4421 444.8 447.6 450.4

12922| 1,377.5| 1,3359| 1,3475| 1,357.4| 1,3686| 1,383.1| 1,3935| 1,397.4| 1,4052| 1,4030| 1,3986| 14098| 14168| 14255 1,427.0
12495 1331.6| 12907 1301.3| 1311.9| 13241| 1339.7| 13484 1351.3| 1358.1| 1,3552| 1,350.9| 1,3622| 1,369.3| 1,377.8| 1,379.1

Rental income of persons with CCAdj
Personal income receipts on assets
Personal interest income.....
Personal dividend income ..

Personal current transfer receipts
Government social benefits to persons..........
Old-age, survivors, disability, and heall

insurance benefits ... 7103 7437 7323 736.2 737.6 7437 7441 7433 746.8 746.7 751.1 752.9 760.7 763.5 774.9 7765
Government unemployment insurance

benefit 534 55.6 50.5 55.6 555 534 60.0 59.3 57.3 59.2 58.4 53.0 55.3 50.4 45.1 4241
Other 485.8 532.3 507.8 509.4 518.8 526.9 535.7 5457 547.2 552.2 5457 544.9 546.2 555.4 557.8 560.5

Other current transfer receipts, from business

net 426 45.9 453 46.2 455 445 434 45.1 46.1 4741 478 47.7 476 475 477 47.9
Less: Contributions for government social

insurance 750.3 776.2 769.2 770.4 770.4 7721 774.4 776.8 779.2 780.9 782.8 786.1 785.1 801.4 805.3 806.8

1,053.1 990.6| 1,009.6| 1,0039| 1,000.0| 1,000.0| 1,000.5 925.9 885.0| 1,0045| 1,009.6| 10159  1,018.0 983.0 988.7 992.4

7,857.2| 8,213.1| 8,037.3| 8,827 8,008 8,151.0 8,185.6| 8,300.8  8,369.6 8,283.0 83126 83526  8,383.0 8466.6| 8506.6 8541.2
7,6740| 8,0430| 78766| 7,9239| 7,907.7| 7,956.8| 8,0058| 80724| 81422| 8140.8| 8,153.0| 82062 8266.4| 8311.9| 83435  8375.1

Less: Personal current taxes

Equals: Disposable personal income.
Less: Personal outlays
Personal consumption expenditures
Durable goods.........
Nondurable goods ..
Services
Personal interest payments '
Personal current transfer payments
To government........c...vcvvevnes
To the rest of the world (net)...

Equals: Personal saving..................cccooecvuvueen. 183.2 170.0 160.7 158.8 193.1 194.2 179.8 228.4 227.3 142.2 159.6 146.4 116.6 154.7 163.2 166.2
Personal saving as percentage of disposable
PErsoNal iNCOME .......uuvverrrerrermsrrresssessrenens 23 2.1 2.0 2.0 24 24 2.2 2.8 27 1.7 1.9 1.8 14 1.8 1.9 1.9

Addenda:

Disposable personal income:
Billions of chained (2000) dollars 2 ............... 7596.7| 7,797.8| 7,6569| 7681.4| 7,7164| 7,7633| 7,780.6| 7,879.9| 79322 78365 78623 7,902.1| 7,9146| 7,959.3| 7,981.0| 7,990.9

Per capita:
Current dollars 27,259| 28215| 27,714 27,849| 27,890| 28,041| 28,136 28507| 28,717| 28395| 28472| 28586| 28,667 28,931| 29,048 29,145
26,355| 26,789| 26,402| 26,467| 26,567| 26,707| 26,744| 27,062| 27,217| 26,864| 26,930| 27,044| 27,065 27,198| 27,253| 27,267

Chained (2000 dollars)...
Population (midperiod, thousands)? 288,240 | 291,086| 290,013| 290,228 | 290,451 | 290,686 | 290,929 | 291,179| 291,446 | 291,709 | 291,958| 292,197 | 292,427 | 292,644 | 292,848 | 293,057

Personal consumption expenditures:
Billions of chained (2000) dollars
Durable goods.........
Nondurable goods ..

7,1405| 7,365.2| 7,229.8| 72557| 72611| 723087| 723421| 72397.3| 74494| 74331| 74386 74898 75302| 7541.7| 7557.7| 75672
957.2| 1,027.5 956.1 974.3 990.5| 1,006.4| 1,0184| 1,050.1| 1,0857| 1,071.6| 10549 10647 1,093.0/ 1,0523| 1,059.3| 1,062.7
2,043.6| 2,121.0| 2,084.3| 2,091.9| 20813 20976 2111.7| 2,1284| 21438| 2,130.7| 2,143.8| 2,1709| 2,172.6| 2,196.7| 2,1959| 2,196.9

Services 41418 42257| 41905 4,1926| 4,1941| 4211.1| 4219.8| 42305 4,236.3| 4,2448| 4251.4| 42669| 4280.9| 43024| 4,312.8| 43182
Implicit price deflator, 2000=100 ................... 103.4 105.3 105.0 105.2 105.0 105.0 105.2 105.3 105.5 105.7 105.7 105.7 105.9 106.4 106.6 106.9
Personal income, current dollars.................... 23 3.3 0.4 0.4 0.2 0.6 0.4 0.4 0.3 0.4 0.4 0.5 0.3 0.5 0.5 0.4

Disposable personal income:

Current dollars 5.2 45 0.5 0.6 0.2 0.6 0.4 1.4 0.8 -1.0 0.4 05 0.4 1.0 0.5 0.4
Chained (2000) dollars ... 38 2.6 0.1 0.3 0.5 0.6 0.2 1.3 0.7 -1.2 0.3 0.5 0.2 0.6 0.3 0.1
Personal consumption expenditures:

Current dollars 48 5.0 0.1 0.6 -0.2 0.7 0.7 0.9 0.9 0.0 0.1 0.7 0.7 0.6 0.4 0.4
Chained (2000) dOIArs .........cveereveererrerreeereeees 34 3.1 -0.2 0.4 0.1 0.7 0.5 0.8 0.7 -0.2 0.1 0.7 05 0.2 0.2 0.1
P Preliminary. 3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
"Revised. population. The monthly estimate is the average of estimates for the first of the month and the first of the following month;
CCAdj Capital consumption adjustment. the annual estimate is the average of the monthly estimates.

IVA" Inventory valuation adjustment. Source: U.S. Bureau of Economic Analysis

1. Consists of nonmortgage interest paid by households.
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
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