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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 show quarterly and monthly
estimates of real inventories, sales, and inventory-
sales ratios, respectively. Real manufacturing

Table 1.—Real Manufacturing and Trade Inventories, Seasonally
Adjusted, End of Period
[Billions of chained (1992) dollars]

inventories by stage of fabrication are shown in
table 4.  Real estimates are in chained (1992)
dollars.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at
Monthly Rate
[Billions of chained (1992) dollars]

1995 | 1996 1995 1996 1995 | 1996 1995 1996
\% | Nov. | Dec. | Jan. | Feb | Mar |Apr.P \% | Nov. | Dec. | Jan. | Feb | Mar |Apr.P
Manufacturing and trade ...........ccoocemrernervnrenens 923.4] 922.1{ 927.0( 923.4| 925.9] 926.9( 922.1| 924.9 Manufacturing and trade ..........ccooeemrernervnrenens 666.0| 671.5( 665.9( 671.4| 665.3| 674.8( 674.4| 678.4
Manufacturing 400.4( 403.5( 399.5| 400.4| 403.0| 404.0| 403.5| 403.6 Manufacturing 288.5] 290.3| 288.1| 290.7| 288.0| 291.5| 291.5| 295.3

Durable goods 255.3| 258.8| 254.7| 255.3| 257.7| 258.6| 258.8| 259.4
Primary metal industries .. .| 215| 21.9| 214 215| 21.6| 21.6( 21.9| 218
Fabricated metal products 231| 232| 233| 23.1| 231| 234| 232 232
Industrial machinery and equipment 56.9| 58.3| 56.7| 56.9( 57.8| 58.3| 58.3| 58.8
Electronic and other electric equipment . 436| 43.6| 43.0| 43.6| 44.2| 438 43.6( 44.1
Transportation equipment ............ 56.4| 57.7| 56.7| 56.4| 57.0| 57.6| 57.7| 57.5

Motor vehicles and equipment 132 13.7| 133| 13.2| 135( 134| 137| 136
Other transportation equipment .. 432| 44.0| 434| 432 436| 44.2| 440( 439
Other durable goods* 545| 54.9| 54.5| 545 54.8| 54.8| 54.9( 54.9

Nondurable goods 145.2| 144.8( 144.9( 145.2| 145.4| 145.5( 144.8| 144.4
Food and kindred products . 31.3| 31.1| 31.4| 313 31.2| 313| 31.1f 312
Paper and allied products ...
Chemicals and allied product
Petroleum and coal products ..
Rubber and miscellaneous plastic products
Other nondurable goods 2

Merchant wholesalers 242.9( 244.0| 243.3| 242.9| 244.3| 243.8| 244.0| 246.9
Durable goods 154.9] 156.4| 154.5( 154.9| 156.2| 156.2( 156.4| 157.9

Nondurable goods 88.0| 87.7| 88.8| 88.0f 88.1| 87.7| 87.7| 89.1
Groceries and farm products
Other nondurable goods

Durable goods 157.0| 158.0| 156.7| 158.4| 156.0| 159.0| 158.9( 162.0
Primary metal industries ... .| 13.3] 133| 133| 13.3| 133| 13.3| 134 138
Fabricated metal products . 155( 15.6| 15.4| 155| 157( 15.6| 15.4| 16.1
Industrial machinery and equipment . 32.4| 345| 32.2| 33.0( 333| 35.2| 349 346
Electronic and other electric equipment 27.8| 275| 27.7| 28.3| 26.9| 275| 28.0( 27.7
Transportation equipment .......... 35.6| 34.4| 35.6| 357( 34.2| 35.1| 339 36.2

Motor vehicles and equipment . 249| 24.4| 246| 247 248| 25.0| 232 26.1
Other transportation equipment 10.7( 10.0{ 11.0f 110/ 9.3| 10.0| 10.7| 101
Other durable goods* 38.1| 38.3| 38.0| 385( 37.8| 38.7| 384 39.3

Nondurable goods 131.3] 132.4| 131.2| 132.2| 132.5| 132.3| 132.3| 133.4
Food and kindred products 36.2| 365| 36.2| 36.2| 36.8| 36.3| 36.4| 36.7
Paper and allied products . 11.3( 11.3] 112 11.3] 114 11.3| 114] 115
Chemicals and allied product 214| 2712| 27.2| 275( 27.4| 2711| 27.2| 27.7
Petroleum and coal products ... 13.6 14.1| 138| 14.1) 13.7| 144| 141| 136
Rubber and miscellaneous plastic products .. 111 11.3] 111 112) 112 11.3| 114] 116
Other nondurable goods 2 31.9| 31.8| 31.9| 31.5( 31.9| 322| 320

Merchant wholesalers 181.2| 181.3( 181.1| 183.2| 180.3| 182.0| 181.6| 182.5

96.7| 95.6| 97.9| 957 96.6] 97.8| 99.2
845| 855| 85.2| 84.5( 853| 83.7| 832
31.6| 319| 31.6) 32.0( 31.8| 30.9| 305
49.9| 50.5| 50.3| 49.9( 50.3| 49.4| 49.1

Durable goods
Nondurable goods
Groceries and farm products
Other nondurable goods

Retail trade 274.2| 283.8| 279.7| 278.2| 278.6| 274.2| 274.0 Retail trade 196.4] 199.9] 196.6| 197.6| 197.0| 201.4| 201.3| 200.6
Durable goods 142.7] 149.9| 147.3| 145.7| 146.1| 142.7| 142.9 Durable goods 77.6| 80.0| 77.7| 783| 781| 80.7| 81.3| 80.1
Motor vehicle dealers 3 65.2| 72.0| 71.1| 69.6| 69.2| 65.2| 64.4 Motor vehicle dealers 3 41.4| 434| 413| 420| 423| 44.1| 439| 423
Other durable goods 3 . 78.0| 781 76.4| 76.4( 77.2| 78.0( 79.0 Other durable goods 3 ... .| 36.1| 36.6| 36.4| 36.3| 35.8| 36.5| 37.3| 379
Nondurable goods 131.3] 133.7| 132.1| 132.3| 132.3| 131.3] 131.0 Nondurable goods 118.7] 119.7] 118.8| 119.2| 118.8| 120.5| 119.8] 120.3
Food stores 1| 269| 27.1| 27.1| 27.0 27.0 269| 27.0 Food stores 332| 334| 332| 334| 335| 333| 333| 334
Other nondurable goods ............ccvverreerreernrreennnns 105.0( 104.5| 106.7| 105.0{ 105.3| 105.3| 104.5| 104.1 Other nondurable goods ............cvverreerreerinrreeinnnns 85.4| 86.4| 85.7| 85.8| 85.3| 87.3| 86.6] 87.0

P Preliminary. P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods”.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods”.

Notes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Table 4.—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted Seasonally Adjusted, End of Period
[Ratio, based on chained (1992) dollars] [Billions of chained (1992) dollars]
1995 | 1996 1995 1996 1995 | 1996 1995 1996
\% | Nov. | Dec. | Jan. | Feb [ Mar | Apr.P \% | Nov. | Dec. | Jan. | Feb [ Mar [Apr.P
Manufacturing and trade ... 139| 137( 1.39] 138 139 1.37| 137 136 . .
MANUFACIURING s 139| 139| 139 138 140 130 138 137 Materials and supplies
MaNUFRCIUTING  ovvvvevrevsserssenserssnsessinsens 134.3| 1350| 134.8| 134.3| 135.1| 1355| 135.0| 1351
Durable goods .......... 163| 164 163 161| 165 1.63] 1.63] 160
Primary metal industries .. 161| 164 161| 162| 163 162| 164 158 Durable goods ... y 80.2( 81.3| 803| 802 809 812| 8L3| 8LS5
Fabricated metal products 149| 149 151| 150 147| 150 151 144 Primary metal industries 71 72| 7if 71 7l 72l 72l 72
Industrial machinery and equipment 175| 169| 176| 172| 174| 166 167 170 Fabricated metal products . 81/ 85 82 81 83 85 85 86
Electronic and other electric equipment . 157 159 155 154 164 160 156| 159 Industrial machinery and equipment . 182| 184/ 182| 182| 183| 185 184/ 184
Transportation equipment 159| 168/ 159 158 167 1.64| 170 159 Electronic and other electric equipment 16.2| 159 16.2| 162 16.1| 161 159| 162
Motor vehicles and equipment 53| 56| 54| 54| 54| 54| 59| 52 Motor vehicles and equipment .. 60 64| 58 60/ 62 62 64| 62
Other transportation equipment .. 404| 440 394 393 468 440 412 435 Other transportation equipment . 56| 56| 57| 56/ 57/ 57/ 56| 57
Other durable goods* . 143| 144 143| 142| 145 142| 143 140 Other durable goods* 192 194 193| 192| 193] 194| 194 195
Nondurable goods ........ 111 109 110/ 110/ 110{ 110/ 109 1.08 Nondurable goods 541| 537 544| 541 542 542| 537 536
Food and kindred products . 87 .85 87 87 85 86 86 85 Food and kindred products 103| 10.2| 103| 103| 103| 103 102| 103
Paper and allied products 126 129 125 125 126 1.28] 129| 128 Paper and allied products . 68/ 68 68 68 67| 68 68 70
Chemicals and allied prod 128 130| 128 127] 128| 130/ 130 128 Chemicals and allied products 113| 114 114 113| 114 114 114 114
Petroleum and coal products .. 84| 76| 81| 81| 83| 77| 76| 74 Petroleum and coal products 401 37| 401 40[ 40/ 38 37 35
Rubber and miscellaneous plastic products | 1.22| 123 123| 1.22| 122 121| 122 119 Rubber and miscellaneous pla 52/ 52| 53/ 52/ 53 53 52| 52
Other nondurable goods2 ............cccc.oe... 125 122| 125| 124 127 124| 121 122 Other nondurable goods ? ... rersvrere 192| 164 193| 192 167 166| 164 162
Merchant wholesalers 134 135| 134 133 136| 134 134 135 Work-in-process

Durable goods ..
Nondurable good:

162| 162 1.62| 158 163 1.62| 1.60[ 159 Manufacturing
1.03| 104 1.04] 1.03[ 104/ 1.03] 1.05 1.07

Groceries and faim sol ool o1l el sl sl o3| o5 Durable goods . 1050 1072 1045 1050| 1084| 1067) 1072 1077
Primary metals 7.7 7 7. 77 7. 7. 7. 7.
Other nondurable goods 118| 119 1.18| 118 119 1.18| 1.20f 123 Fabricated metals. 70 68 71 70 68 68 68 69
Retail trade 142 137 144] 142( 141 1.38| 136 137 Machinery, except el 212 217\ 209| 212 215 219| 21.7| 219
Durable gooGs ... .| 19| 178| 193] 1ss| 187 181 176| 178 Electrical machinery odl 135 146 1ol 18] 1821 185 187
Motor vehicle dealers > 172 150\ 174\ 170) 165 157) 149 152 Other transportation equipment 336| 350| 334| 336| 341| 347| s350| 3438
Other durable goods 2 . 211 213( 214] 210{ 213| 211] 209 209 Other durable goods ' 163 166 163| 163 164| 164| 166 166
Nondurable goods 111 110{ 113| 111| 111 110{ 110/ 1.09 ’ ’
Food stores ...... .82 81 .82 81 81 81 81 81 Nondurable goods 23.1| 230| 231 231] 232| 232 230 231
Other nondurable goods .. 123 121| 125 123] 124| 121f 121 120 Food and kindred products 43 43 43 43 44 44 43 43
Paper and allied products . 15 15 14 15 15 15 15 15
P Preliminary. Chemicals and allied products 56| 57 5.5 5.6 56| 57| 57| 57
1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and Petroleum and coal products 241 23] 231 241 24) 23/ 23] 21
related products; and miscellaneous manufacturing industries. Rubber and plastic products . 19 20f 19/ 19| 19f 19/ 20| 20
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather Other nondurable goods 73 72| 75| 73] 74] 74 72| 74
and leather products. -
3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers. Finished goods
Beginning with 1981, these inventories are included in “other durable goods”. MANUFACHUTING oo 138.1] 138.3| 137.2| 138.1| 138.4| 138.7] 1383 137.8

NoTe.—Manufacturing inventories are classified by the type of product produced by the establishment holding

the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Durable goods ...

Primary metals 6.7 6.8 6.6 6.7 6.7 6.7 6.8 6.7
Fabricated metals 8.0 79 8.0 8.0 8.0 8.0 79 77
Machinery, except electrical 17.4| 181| 175 174| 179| 179 181| 184
Electrical machinery 123| 121 121 123| 124 125 121f 122
Motor vehicles ... 29 33 2.8 2.9 3.0 31 33 32
Other transportation equipment . 4.0 34 43 4.0 38 38 34 34
Other durable goods * 190/ 189| 189 190/ 190/ 19.0( 189 188
Nondurable goods .......... 68.1| 68.1| 67.4| 681 680 681] 681 67.7
Food and kindred products 16.7| 16.6| 168 16.7| 16.6| 166 16.6( 16.6
Paper and allied products . 6.0 6.4 58 6.0 6.1 6.2 6.4 6.2
Chemicals and allied produci 18.1| 183| 17.8( 181| 181| 181 183 183
Petroleum and coal products 5.0 48 49 5.0 5.0 5.0 48 45
Rubber and plastic products . 6.5 6.7 6.4 6.5 6.5 6.5 6.7 6.6
Other nondurable goods 2 15.7| 154| 156 157| 157| 156 154 153

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Data Availability

| Quarterly estimates for 1977—95|and monthly estimates The estimates for 1967—95 are also available on print-
beginning with March 1994 of real manufacturing and outs and diskette. To order, write to the National Income
trade inventories, sales, and inventory-sales ratios and and Wealth Division, Be-54, Bureau of Economic Anal-
of real manufacturing inventories by stage of fabrica- ysis, U.S. Department of Commerce, Washington, pc
tion that are consistent with the “final” quarterly e 20230. Specify Real Manufacturing and Trade Invento-
estimates were published in the May 1996 issue of the ries, Sales, and Ratios (Accession NO. BEA 54—91—20—014
SurvEY OF CURRENT BUSINESS. for printouts, Bea 54—91—40—409 for diskette), and in-
Estimates from 1977 through the most recent “prelim- clude a check or money order for $55.00 for printout or
inary” or “final” estimates are available electronically to $20.00 for diskette, payable to the Bureau of Economic
subscribers to star-usa’s Economic Bulletin Board or Analysis. To order by telephone, call (202) 606-9700;
Internet services. For information, call (202) 482-1986. MasterCard and visa are accepted.
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