
 
 
 
 
 

 
 

 
 

 

 
 

BOX Options Exchange Form 1 

Exhibit D-2 - Unconsolidated and Consolidated Financial Statements of Bourse de 

Montreal, Inc.
 



      

   

        

    

Unconsolidated Balance Sheets and Income Statements of 

Bourse de Montréal Inc. 

Years ended December 31, 2010 and December 31, 2009
 

(in thousands of Canadian dollars)
 

(unaudited)
 



   
  

    

  

 
                                        
                                        
                                               
                                            
                                                              
                                                  
                                              
                                                           
                                                  
                                                  
                                                          
                                             
                                                      

                                

                                         
                                               

                                    
                               

                              
                     

   

 
                                           
                                                             
                                                             
                                                     
                                                        

                                    

  
                                 

                                             
                                               

                               

 

                              
                                          
                                                 

                          

                        

Bourse de Montréal Inc. 
Unconsolidated Balance Sheets 

(In thousands of Canadian dollars) 

(Unaudited) 

December 31, December 31, 

2010 2009 

Assets 

Current assets: 
Cash and cash equivalents 
Marketable securities 

$ 3,073 

65,925 

$ 11,280 
25,291 

Restricted cash 1,105 911 
Accounts receivable 7,480 6,809 
Due from Shorcan Brokers Limited 5 -
Due from TMX Group Inc. 
Due from TSX Inc. 

618 

3,049 

1,065 
7,005 

Due from TSX Venture Inc. 8 22 
Due from subsidiaries and affiliates 273 1,019 
Prepaid expenses 
Income taxes recoverable 

738 

62 

416 
-

Demand loan receivable from TMX Group Inc. 
Future income tax asset 

45,000 

92 

45,000 
270 

127,428 99,088 

Premises and equipment 
Future income tax asset 

2,962 

735 

3,076 
606 

Investments in affiliates 76,269 80,419 
Intangible assets 
Goodwill 

784,487 

460,085 

789,580 
460,085 

Total Assets $ 1,451,966 $ 1,432,854 

Liabilities and Shareholder's Equity 

Current liabilities: 
Accounts payable and accrued liabilities 
Due to The Equicom Group Inc. 
Due to TMX Exchange Services Ltd. 
Income taxes payable 
Future income tax liability 

$ 7,231 

-

30 

-

10 

7,271 

$ 8,231 
15 

-
1,859 

26 
10,131 

Future income tax liability 
Other liabilities 
Accrued employee benefits liability 

Total Liabilities 

207,841 

751 

467 

216,330 

209,276 
730 
327 

220,464 

Shareholder's Equity: 

Share capital 
Retained earnings/ (deficit) 
Accumulated other comprehensive income (loss) 

Total Shareholder's Equity 

1,234,773 

1,174 

(311) 

1,235,636 

1,234,773 
(25,245) 

2,862 
1,212,390 

Total Liabilities and Shareholder's Equity $ 1,451,966 $ 1,432,854 
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Bourse de Montréal Inc. 
Unconsolidated Statements of Income (Loss) 

(In thousands of Canadian dollars) 

(Unaudited) 

Twelve Months Ended 

December 31, 

2010 2009 

Revenue: 

Trading, clearing and related 

Information services 

Technology services and other 

Total revenue 

$ 37,802 32,015 $ 

13,395 13,221 

23,698 39,361 

74,895 84,597 

Expenses: 

Compensation and benefits 

Information and trading systems 

General & administration 

Shared services 

Amortization 

Total operating expenses 

19,250 

5,459 

8,852 

5,023 

8,339 

46,923 

23,500 

5,595 

11,742 

1,847 

8,667 

51,351 

Income from operations 27,972 33,246 

Impairment charges 

Investment income 

-

4,292 

(77,255) 

5,842 

Income (loss) before income taxes 32,264 (38,167) 

Income taxes 5,845 5,186 

Net income (loss) $ 26,419 $ (43,353) 
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Bourse de Montréal Inc. 
Note to non-consolidated balance sheets and income statements 
(Unaudited) 

1. Basis of presentation 

Bourse de Montréal Inc. ("MX") is a wholly owned subsidiary of TMX Group Inc, a company 

listed on the Toronto Stock Exchange. 

These financial statements have been prepared by management substantially in accordance with 

Canadian generally accepted accounting principles (“GAAP”) except that they have been prepared 

on a non consolidated basis and MX’s investments in its subsidiaries are accounted for using 

the cost method less any impairment. 

MX has three subsidiaries - Canadian Derivatives Clearing Corporation and MX US 1 Inc. which are 

wholly owned, and Montreal Climate Exchange Inc. which is controlled by MX. 
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