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Gas Futures Trading
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Natural Gas Futures Trading Markets
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Gas Futures Trading: Forward Price Curve
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NYMEX Natural Gas Forward Price Curve
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The NYMEX futures contract trades in 10,000 million Btu units. The blue series shows the forward price curve for these
contracts 1-year ago. The red and yellow curves show prices for contracts traded on the current and previous months.

Source: Derived from NYMEX data. Updated: March 08, 2011
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Natural Gas Trading: Futures Open Interest and Volume
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NYMEX Natural Gas Futures
Month-End Open Interest and Total Monthly Volume
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Natural Gas Trading: Futures Prompt Month Price
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NYMEX Natural Gas Futures Prompt Month Daily
Settlement Price and Price Range
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Natural Gas Trading: Physical and Futures Prices
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Gas Futures Trading: Physical and Futures Price Deviation
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Deviation Between Monthly Physical Index and
Monthly Futures Expiration Price at Henry Hub
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Source: Derived from Platts and Bloomberg data. Updated: March 08, 2011
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Gas Futures Trading: NYMEX Contract and ICE Look-alike Settlement
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NYMEX and ICE Contract Final Settlement Day
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Gas Futures Trading: Physical Basis and Price Indices
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Use of Physical Basis in Natural Gas Price Indices
at Major Trading Points, 2009

Sumas Monthly Index Price Influenced
by Futures Trading

Consumers
Energy )
Citygate Niagar@ Tenn Algonquin
Transco
O Dawn Z6 NYI
Northern ichCo TETCO M-3
Mt Ventura + Transco
S. L
i D\ Northern Chicag Dominio Z6 non-NY
PG&E Cityga \ Demarc. Citygat South Pt
Columpgia
Gas JApp.
h Star .Panh andle TX-O
K NGPL, Midcon
. ANR OK -
Centerpoin
Monthly Index | o | Vionthiv Ind
: Texas onthly Index
Prlce Not | Paso Permian @) Transce PI’ICG HeaV”
Z3
Influenced by ' Texo @ _ |Foricaz Infl d by
: aha nriuence
Futures Trading . oy
Houston Ship Channel 6.9 SoNat LA Futures Tl’adlng
Transco Z1 O 4 0 Tenn. 500 Leg
TETCOSTXO
Hl Predominant (86-100%) NGPL ST.
Majority (51-85%)
i - 0,
— kll(t)trllz (()(go/f)ome (1-50%) Tenn.Z0 1 Trunkline WLA 5 Texas Gas SL 9 Florida Z2
2 Transco Z2 6 Tenn. 800 Leg 10 Henry Hub
3 Florida Z1 7 ANR LA 11 TETCO ELA

4 Columbia Gulf 8 TETCOWLA 12 Trunkline ELA
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Gas Futures Trading: US and UK Forward Price Curves
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NYMEX Henry Hub and ICE UK National Balancing Point
Natural Gas Forward Price Curves
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Source: Derived from NYMEX and ICE data. Updated: March 08, 2011
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