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SURVEY OF CURRENT BUSINESS 1

This article was
prepared by Daniel
Larkins, Larry R.
Moran, and Ralph
W. Morris.

THE BUSINESS SITUATION

CCORDING TO advance estimates of the
ﬂnational income and product accounts
(N1PA’s), real gross domestic product (Gpp) in-
creased 3.8 percent in the fourth quarter of 1992
after increasing 3.4 percent in the third quarter
(chart 1).]" The step-up in growth reflected up-
swings in the production of structures and motor
vehicles; the production of services and of goods
other than motor vehicles increased less in the
fourth quarter than in the third (table 1).

The effect on fourth-quarter Gop of rebuilding
in the aftermath of Hurricanes Andrew and Iniki
cannot be determined with any degree of preci-

1. Quarterly estimates in the national income and product accounts are
expressed at scasonally adjusted annual rates, and quarterty changes are ditfer-
ences between these rates. Quarter-to-quarter percent changes arc annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars.

Looking Ahead...

o N1rae Wealth Estimates. Fixed Re-
producible Tangible Wealth in the United
States, 1925-89, which contains annual es-
timates of the stock of privately owned
and government-owned durable equipment
and structures and of durable goods owned
by consumers, is slated to be available in
mid-February from the U.S. Government
Printing Office. (For order information, see
the inside back cover of this issue.)
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Table 1.—Real Gross Domestic Product by Major Type of Product: Change From Preceding Period
{Quarterly changes at seasonally adjusted annual rates]

Billions of 1987 dollars Percent
1992 1992
1991 | 1992 1991 | 1992
| il il v | il i v

Gross domestic Product ... -56.5| 988 352 187] 41.3| 461 -1.2 21 29 1.5 34 3.8

Goods -456 439 83 12.7 295 27.0 -2.3 23 1.7 2.7 6.2 5.6

Motor vehicles . -19.0 18.5 5.8 12.3 -38 6.5 -10.1 10.8 14.1 304 =17 14.8

Other -26.6( 254 25 4| 333 205 -15 1.5 6 A 79 4.7

SEIVICES .ovvoevives st i 346 33.7 111 2.3 15.1 76 14 1.3 1.8 4 2.4 1.2

SUUCIUIES ..o —45.5 213 15.8 38 -34 11.6 -99 5.2 16.2 36 =31 11.2
Gross domestic product excluding motor vehicles and

SHPUCIUIES ..o 8.0 59.1 13.6 26 48.5 28.0 2 14 1.3 2 4.6 2.6

NOTE.—Most series are found in table 1.4 of the "Selected NIPA Tables
vehicles is the sum of auto output and truck cutput (from tables 8.4 and 8.61

Output of motor
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sion because the effects are largely embedded in
the source data. However, the effects are likely
to be very small (see the “Business Situation” in
the October and November 1992 SURVEYS).

Real gross domestic purchases increased 3.9
percent in the fourth quarter, about the same
rate as in the third (table 2). Unlike Gpp, gross
domestic purchases excludes exports of goods
and services and includes imports of goods and
services.

Although gross domestic purchases increased
at about the same rate in the fourth quarter
as in the third, the composition of the increase
was different in the two quarters. Inventory
investment (that is, change in business inven-
tories) decreased in the fourth quarter; in the
third quarter it had increased. Real final sales
to domestic purchasers increased 4.6 percent in
the fourth quarter after increasing 3.5 percent in
the third. All major components except govern-
ment purchases contributed to the fourth-quarter
acceleration in final sales.

The fixed-weighted price index for gross do-
mestic purchases increased 2.8 percent in the
fourth quarter after increasing 2.5 percent in the
third. The fixed-weighted price index for Gpp
increased 3.2 percent after increasing 2.1 percent.

Motor vehicles—Output of motor vehicles in-
creased 14.6 percent in the fourth quarter after
decreasing 7.7 percent in the third, and sales of
motor vehicles jumped 24.8 percent after decreas-
ing 10.6 percent. Trucks more than accounted for
the increase in output and accounted for three-
fourths of the increase in sales. (Auto and truck
output, sales, and inventories are shown in tables
8.3-8.6 of the “Selected N1pa Tables.”)

In units, domestic car production increased to
5.8 million (seasonally adjusted annual rate) in
the fourth quarter after falling to 5.6 million in
the third. Domestic car sales increased to 6.4
million in the fourth quarter after slipping to 6.2
million in the third. Sales of imported cars, at 2.0
million, were unchanged in the fourth quarter.
Domestic car inventories, at 1.4 million at the end
of the fourth quarter, were little changed from
the end of the third. The inventory-sales ratio
edged down to 2.6 in the fourth quarter from 2.7
in the third.

The fourth-quarter increase in sales of do-
mestic cars was more than accounted for by
sales to consumers and reflected improvements in
many of the factors that underlie changes in to-
tal consumer spending. Real disposable personal
income increased 3.8 percent, the largest in-
crease in three quarters. The unemployment rate
declined—for the first time in three quarters—to
7.3 percent. The Index of Consumer Sentiment
(prepared by the University of Michigan’s Survey
Research Center) jumped to its highest level in
2Y4 years.

Factors specific to the motor vehicle indus-
try were also favorable to consumer purchases of
cars. Sales-incentive programs remained as at-
tractive in the fourth quarter as they had been in
the third; interest rates remained low; and new
car prices (as measured by the Consumer Price
Index) increased at an annual rate of only 0.9
percent in the fourth quarter after increasing 3.2
percent in the third.

Sales of new trucks jumped to 5.1 million units
in the fourth quarter after decreasing to 4.7 mil-
lion in the third. Sales of domestic light trucks,
which are influenced by many of the same fac-

Table 2.—Real Gross Domestic Product: Change From Preceding Period
[Quarterly changes at seasonally adjusted annual rates]

Billions of 1987 dollars Percent
1992 1992
1991 | 1992 1991 | 1992
| I n v | I il vV
Gross domestic product -565| 989 352] 187 4137 461 -12 21 29 1.5 3.4 3.8
Personal consumption expenditures ... -196( 716 403 -8| 299| 352 -6 22 5.1 -1 37 43
Fixed investment -625( 376 121 24.5 4.1 247 -85 56 74 15.2 23 14.7
Nonresidential ~37.9 14.8 37 18.9 4.0 12.1 -7.0 3.0 3.0 16.1 3.1 9.7
Residential -246| 228 8.3 56 A 126]] -126] 134] 201 126 21 291
Change in business inventories -15.5 13.7( -20.1 204 72| -78
Net exports of goods and services 300] -214| -10| -224} -88] -19
Exports 294( 321 401 -20| 125 5.3 58 6.0 291 -14 9.2 37
Imports -6 534 50( 205] 213 72 -1 95 35| 147] 148 47
Government purchases 11 =27 39 -28 8.8 -4.1 12 -3 1.7 ~1.2 38 -1.7
Addenda:
Gross domestic purchases -86.5( 120.3| 363[ 411 50.1 48.0 -18 25 30 34 4.1 39
Fina! sales to domestic purchasers -71.0{ 1066 563} 208 429 558 ~-14 22 47 1.7 35 4.6
Disposable personal income -75f 751 349 10.3 45| 338 -2 21 40 1.2 5 38

NOTE~—Dollar fevels are found in tables 1.2, 1.6, and 2.1 of the “Selected NIPA Tables.” Per-
cent changes are found in table 8.1.
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tors that influence consumer purchases of cars,
increased to 4.6 million from 4.2 million. Sales
of imported light trucks and sales of other trucks
were unchanged at 0.2 million and 0.3 million,
respectively.

The N1PA’s in 1992~—From 1991 to 1992, real Gpp
increased 2.1 percent; from 1990 to 1991, in con-
trast, it decreased 1.2 percent. The 1992 increase
was the largest annual increase since 1989, but
it was relatively modest for the early stages of
an economic recovery. Since the business cycle
trough in the first quarter of 1991, Gop has in-
creased at an average annual rate of 2.2 percent;
over comparable periods in the five preceding re-
coveries, GDP grew, on average, at about twice
that rate.

The turnaround in Gpp in 1992 reflected up-
turns in the production of goods and of struc-

tures; the production of services increased about
the same amount in 1992 as in 1991. In goods
production, both the 1992 increase and the
1991 decrease mainly reflected the production of
durables. In structures, the 1992 increase was
more than accounted for by residential construc-
tion; the 1991 decrease had been split about
evenly between residential and nonresidential
construction.

Gross domestic purchases increased 2.5 percent
in 1992 after decreasing 1.8 percent in 1991. All
of the major components of gross domestic pur-
chases except government purchases contributed
to the turnaround.

Personal consumption expenditures responded
to an upswing in income; real disposable per-
sonal income increased 2.1 percent in 1992 after
decreasing 0.2 percent in 1991.

The advance Gpp estimate for the fourth quarter is

 based on the following major source data, some of which

are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment. Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (2), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2)
and housing starts (3);

Change in business inventoriess Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3

Net exports of goods and services: Merchandise exports
and merchandise imports (2);

Government purchases: Military outlays (3), other Fed-
eral outlays (2), State and local construction put in place
(2), and State and local employment (3);

6P prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

In addition to incorporating the above source data,
BEA makes assumptions for the source data that are not
yet available.! The following paragraphs, based on a ta-
ble made available shortly after release of each advance
estimate, highlight the source data incorporated and the
assumptions made in preparing the estimates of the com-
ponents that contributed the most to the 3.8-percent
increase in real Gpp in the fourth quarter.

1. A table of assumptions is available shortly after the release of each
advance estimate on the Department of Commerce’s Economic Bulletin
Board or by request from Bea. For additional information, see “Key
Source Data and Assumptions for the Advance Estimates of gnp: Easier
Access and Redesigned Format” in the July 1988 Survey oF CURRENT
BusINESs.

Fourth Quarter 1992 Advance Gpp Estimate: Source Data and Assumptions

For personal consumption expenditures, the estimate
of goods was based on 3 months of Census Bureau sales
of retail stores and trade-source unit auto and truck sales.
The estimates of service components that increased were
based partly on BEA projections based on past trends
and partly on 3 months of source data—primarily trade-
source shares traded on securities markets, and Bureau
of Labor Statistics (BLs) employment and earnings in
service industries. The price data used to prepare the
constant-dollar estimates of both goods and services were
based primarily on 3 months of BLs consumer price in-
dexes.

For nonresidential investment, the estimate of struc-
tures was largely based on 2 months of Census Bureau
construction put in place. For December, BEa assumed a
slight increase. For producers’ durable equipment (pDE),
the estimate was based largely on 3 months of trade-
source unit auto and truck sales and 2 months of Census
Bureau manufacturer’s shipments and exports and im-
ports of machinery and equipment. For December, BEA
assumed that equipment purchases were about equal to
the November estimate. The price data used to prepare
the constant-dollar estimates of structures were based
largely on a trade source cost index and on 2 months of
Census Bureau housing prices. For December, BEA as-
sumed a slight increase over November. The price data
used to prepare the constant-dollar estimates of ppE were
based largely on 3 months of BLs Producer Price Indexes.

For residential investment, the estimate was based
largely on 2 months of Census Bureau construction put
in place. For December, BEA assumed an increase about
equal to the October to November change; this assump-
tion was based largely on 3 months of Census Bureau
housing starts. The price data used to prepare the
constant-dollar estimates of residential investment were
based largely on 2 months of Census Bureau housing
prices. For December, BEA assumed a slight increase over
November.

January 1993 ® 3
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Similarly, nonresidentia! fixed investment re-
sponded to upswings in sales and in corporate
profits. Real final sales to domestic purchasers
increased 2.2 percent in 1992 after decreasing 1.4
percent in 1991. Corporate profits are not yet
available for the fourth quarter of 1992; however,
for the first three quarters of the vear, profits
averaged 10.4 percent more than in 1991.

Residential investment responded to the up-
swing in consumer income and to a continued
downtrend in interest rates; the mortgage com-
mitment rate dropped 85 basis points in 1992,
to 8.4 percent, after dropping about the same
amount as in 1991.

Inventory investment probably reflected, at
least in part, an anticipated upswing in sales.

Prices

As noted earlier, the fixed-weighted price index
for gross domestic purchases increased 2.8 per-
cent in the fourth quarter after increasing 2.5
percent in the third (table 3). Prices of gross
domestic purchases less food and energy, which
may be viewed as a measure of the underlying
inflation rate in the U.S. economy, increased 3.0
percent in the fourth quarter after increasing 2.3
percent in the third (chart 2).

Prices of personal consumption expenditures
increased 3.1 percent in the fourth quarter after
increasing 2.6 percent in the third. The step-up
was more than accounted for by prices of “other”
personal consumption expenditures, which -

Table 3.—Fixed-Weighted Price indexes: Change From
Preceding Quarter

{Percent change at annual rates: based on seasonally adjusted inde¢
numbers (1987=1C0)]

1992

Gross domestic product ... 36 29| 21 32

Less: Exporis of goods and services
Plus: Imports of goods and services ...

51 21 1706
29| 48 561 -4

31 32 25 28

Equals: Gross domestic purchases

Less: Change in business inventories .......... (ST AU B —

w
py
o

Equals: Final sales to domestic purchasers ...

Personal consumption expenditures ...
Food ...
Energy
Other personal consumption expenditures ...

Nonresidential fixed investment
Nonresidentia! structures .......
Producers’ durable equipment

Residential investment ...

Government purchases ... JESS .

Addenda:
Merchandise imgorts . e | =
Petroleum and products .
Other merchandise .....

SO w

o ~Imwwm oo ;

W | o=

W = D LW W
DT — BRSO hw
MW= DN N
B e s R S a e B e ] [3,)
DA W W W N
WO — WD W —

2 4.8 62 2.1
gl 7i8| 267 -84
8 ~2 43 33

NOTE —Percent changes .n maor aggregates are found in tabie &1 ¢! the “Selectea NIPA
Tables.” Most index number levels are found in tables 7.1 and 7.2

creased 3.3 percent after increasing 2.5 percent.
Prices of furniture and household equipment and
of clothing and shoes turned up, and prices of
most services accelerated. In services, trans-
portation posted the largest price increase, which
mainly reflected higher air fares. Prices of food
increased at about the same rate in the fourth
quarter as in the third. Energy prices deceler-
ated. The deceleration reflected downswings in
the prices of fuel oil and coal and of gasoline and
oil; prices of electricity and natural gas, in con-
trast, increased more in the fourth quarter than
in the third.

Prices of nonresidential fixed investment in-
creased 1.1 percent in the fourth quarter after
increasing 1.4 percent in the third. Prices of
nonresidential structures increased more in the
fourth quarter than in the third. Prices of
producers’ durable equipment decreased slightly
after a small increase. Most of the down-
ward pressure on equipment prices came from
computers; in addition, prices of transportation
equipment dipped slightly, and prices of indus-
trial and “other” equipment increased less than
in the third quarter.

Prices of residential investment increased 4.6
percent in the fourth quarter after increasing 3.8
percent in the third.

Prices of government purchases increased 2.3
percent in the fourth quarter, about the same
as in the third. Prices paid by the Federal
Government increased 2.5 percent after increas-
ing 3.6 percent; the deceleration was more than
accounted for by prices of national defense pur-

CHART 2 : :

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter

Percent
8

B Total Less Food and Energy

T T,

Telbel
TH
o 1991 1992
change at annual rate from preceding quarter;

based on seasonally adjusted index numbers {1987=100).
U.S. Department of Commerce, Bureau of Economic Analysis
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chases of petroleum, ammunition, and services.
Prices paid by State and local governments in-
creased 2.1 percent after increasing 1.4 percent;
the step-up was accounted for by emplovee
compensation and prices of structures.

The price index for gpp, which measures prices
paid for goods and services produced in the
United States, increased 3.2 percent in the fourth
quarter after increasing 2.1 percent in the third.
This index differs from the price index for gross
domestic purchases because 1t includes prices of
exports and excludes prices of imports. Prices of
exports increased 0.6 percent in the fourth quar-
ter after increasing 1.7 percent in the third; prices
of imports decreased 0.4 percent after increasing
5.6 percent.

Personal income

Real disposable personal income (pr1) increased
3.8 percent in the fourth quarter after increas-
ing 0.5 percent in the third (chart 3). The
acceleration was accounted for by a step-up in
current-dollar pri, which increased 7.3 percent in

CHART 3

Selected Personal Income and
Saving Measures
Billions $

120

CHANGE IN PERSONAL INCOME
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Percent
10
CHANGE IN REAL DP!
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-10 | |
Percent
10 PERSONAL SAVING RATE
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1989 1990 1991 1992
Based on Seasonally Adjusted Annual Rates
Note—Changes are from preceding quarter.
US.D of G Bureau of Economic Analysis
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the fourth quarter after increasing 2.0 percent in
the third.
Personal income increased $93.7 billion in the
fourth quarter after increasing $33.1 billion in the
third (table 4). The acceleration was largely due
to an upswing in farm proprietors’ income and
Table 4—Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates)
Level Change from preceding
quarter
1992: 1992
i\
! I il v
Wage and salary disbursements 29673 326| 237| 222| 438
Commodity-producing industries 750.0( -4.6 63| -7/ 78
Manufacturing .. 572.3| -4.0 48 8 6.8
Other ... 177.7 -6 151 -15 8
Distributive 675.4 8.0 20 48 77
Service industries ......... §736] 21.0 86| 152{ 245
Government and government enterprises 568.4 8.2 68) 29 41
Other 1ab0r INCOME ..o e s 3122 42 4.4 43 43
Proprietors” income with IVA ard CCAdj ... 4272 137 481 -1.0| 298
Farm 48.1 22| -18] 70| 1686
Nonfarm ... 379.1] 138 6.3 6.0 132
Rental income of persons with CCAdj ... 135 2.1 78 31 74
Personal dividend income ... 1458 -4 27 44 48
Personal interest income 655.7| ~185| -96| —12. ~15
Transfer payments 10 PErSONS ..........ccoverrrerrorererronresioneenereiensers s 888.6| 429| 17.0| 144] 145
Less: Personal contributions for social INSUTANCE ...cvveeevoveiviiieirinenine 2545 5.3 25 22 3.0
Personal INCOME ...t 5155.7| 73.3| 48.4] 33.1| 937
Less: Personal tax and nontax payments ... 643.1| -2.7| -25| 11.7] 143
Equals: Disposable personal inCOMe ..o 45125 76.0| 509| 21.4| 793
Less: Personal QUHAYS ..o 43085 80.8| 332, 504| 786
Equals: Personal SaVing ... 2040 -4.8) 17.7| -29.0 7
Addenda: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay adjustments ... 1.1
Work interruptions due 10 the hurricanes 1.6
Bonus payments: Motor vehicle industry 39
Securities industry 6.0
In farm proprietors’ income:
Agricultural subsidy payments ... | e, -1.2 3] 64 8.7
Uninsured losses to residential and business property and crop
loss€s due 10 the hUITICaNES ..o | e | e | e, -30 2.4
In nonfarm proprietors” income: Uninsured losses to business property
due to the hurricanes ... | e | | s -7 3
In rental income of persons with CCAdj: Uninsured fosses due to
Oakland, California, fire ...t | v 21 0 0 0
Uninsured losses to residential and business property due to the
hurricanes ...... s ceeriernen || e -4.1 3.8
In transfer payments to persons:
Social security retroactive payments -1.2 0 0 11
Cost-of-living increases in Federal transfer payments .. 129 0 0
Emergency Unemployment Compensation payments 10.4 91 =17 -1
Veteran's life insurance dividends ... 15] -1.5 0 0
Eamed incorne credit payments ... 28 0 0 0
Japanese-American World War il internee payments .. -17 -1 0 2.0
in personal contributions for social insurance:
Social security rate and base changes anc increase in premium for
supplementary medical iNSUTANEE ........oocoovvvvverrerrnnereneccrcncinnnes | e, 28 0 0 0

NOTE.-—Most dollar levels are found in table 2.¢ of the "Selected NIPA Tables.”
IVA Inventory valuaton adiustment
CCAd; Capita consumption adjustmert

1. This adustment 's necessary because the accelerat:on of bonus payments :n the secunties :Custry is not captured by BEA's
normal estimating procedures. Based on pubiicly avallable sources. BEA has estmated that apout one-half of the bonuses earned
in the first three quarters of 1992 were paid in the fourth quarter. Normaily a much smaller portion of the bonuses 1$ paid in the

year in which they are earned.

This payment for earnings in eariier quarters is not reflected in wages and salaries accrued or earned {i.e.. in national income
wages). Thus. private wages and salaries in national income {table 1.14 of the "Selected NIPA Tables™} are $6.0 billion less than

wages and salares in personal income (table 2.1}, and a —S6.0 billion “wage accrual less disbursement” appears in table .9
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step-ups in wage and salary disbursements and
in nonfarm proprietors’ income.

Wage and salary disbursements increased $43.8
billion in the fourth quarter after increasing $22.2
billion in the third. Wages and salaries in
both private industry and government increased
more in the fourth quarter than in the third.
The step-up in private industry was concentrated
in the manufacturing and services industries,
but the other major private industries also con-
tributed. In manufacturing, wages and salaries
were boosted $3.9 billion in the fourth quarter
by bonus payments to employees in the motor
vehicle industry. In services, accelerated bonus
payments in the securities industry added $6.0
billion to the fourth-quarter increase; typically,
most bonuses in this industry are paid in January
and are based on profits earned in the preceding
year. In government, most of the step-up was
accounted for by retirement incentive payments
to U.S. Postal Service employees.

Farm proprietors’ income increased $16.6 bil-
lion in the fourth quarter after decreasing $7.0
billion in the third; the changes reflected the
pattern of Federal farm subsidies and the ef-
fects of Hurricanes Andrew and Iniki. Federal
farm subsidies increased $8.7 billion in the fourth
quarter after decreasing $6.4 billion in the third;
the upswing reflected increases in Conservation
Reserve Program payments and in deficiency pay-

ments. The hurricanes reduced farm proprietors’
income $3.0 billion in the third quarter; this es-
timate includes crop losses and uninsured losses
to residential and business property. Exclud-
ing subsidies and the effects of the hurricanes,
farm proprietors’ income increased $s5.5 billion in
the fourth quarter after increasing $2.4 billion in
the third; the acceleration reflected increases in
market prices and farm production.

Nonfarm proprietors’ income increased $13.2
billion in the fourth quarter after increasing $6.0
billion in the third. The step-up primarily re-
flected increases in residential construction and
retail sales.

Rental income of persons increased $7.1 billion
in the fourth quarter after increasing $3.1 billion
in the third. In the third quarter, uninsured
losses resulting from the hurricanes reduced
rental income $4.1 billion (such losses are treated
as expenses in calculating rental income).

Personal interest income declined for the
fourth consecutive quarter. The declines reflected
recent decreases in interest rates.

Personal outlays—Ilargely personal consump-
tion expenditures—increased about the same
amount as disposable personal income in the
fourth quarter; thus, personal saving changed
litle.  The personal saving rate dipped o.
percentage point to 4.5 percent in the fourth
quarter.
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue: Fourth quarter 1992, advance.
The selected set of national income and product accounts (N1pa) tables shown in this section presents quar-
terly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) Alternative
quantity and price measures are not yet available; leaders are shown for these parts.
The tables shown are available on the day of the gross domestic product (Gpp) news release on printouts
and diskettes on a subscription basis or from the Commerce Department’s Economic Bulletin Board. Most
shown in this section are available, beginning with 1959, on diskette or magnetic tape. For order information,
write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230,
or call (202) 523-0669.
Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division, ‘

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
n 4 | I it v n v | I [} v
Gross domestic Gross domestic
Product ..o 5,677.515,945.7| 5,713.1( 5,753.3| 5,840.2| 5,802.2] 5,978.5| 6,061.9 Product ..o 4,821.0{ 4,919.9| 4,831.8 4,838.5{ 4,873.7{ 4,892.4] 4,933.7 4,979.8
Personal consumption Personal consumption
expenditures .... 3,887.7] 4,093.9| 3,914.2 3,942.9| 4,022.8) 4,057.11 4,108.7 4,187.1 expenditures . 13,240.8 3,312.4 3,251.2| 3,249.0] 3,289.3| 3,288.5| 3,318.4] 3,353.6
Durable goods .. 446.1| 4799 4530 4504| 469.4| 470.6] 4825 497.3 Durable goods . 41471 4389| 4194 416.1| 4323] 430.0{ 439.8] 453.3
Nondurable goods . 11,251.5{1,289.5[ 1,255.31 1,251.4] 1,274.1{ 1,277.5] 1,292.8{ 1,313.4 Nondurable goods 1,042.4} 1,053.1] 1,044.8] 1,035.6] 1,049.6| 1,045.6| 1,052.0§ 1,065.3
Services 2,190.112,324.51 2,205.91 2,241.1( 2,279.3} 2,309.0{ 2,333.3| 2,376.4 Services 1,783.7) 1,820.5) 1,787.0( 1,797.4 1,807.3| 1,812.9] 1,826.6] 1,835.1
Gross private domestic Gross private domestic
investment ...........ccoceveneer 720.1; 769.7| 7328 7361 722.4| 7732 781.6] 8015 investment ..........cccoeens 661.1] 712.3| 672.0{ 6769 668.9| 7136 7249 7419
Fixed investment ... 731.3| 766.3] 7326) 726.9] 7382 765.1| 766.6] 795.1 Fixed investment 708.0| 671.4] 669.3] 681.4f 7059 710.0] 7347
Nonresidential 541.1 8.0] 5384} 528.7{ 531.0] 550.3| 549.6| 561.2 Nonresidential .. 515.0| 498.7| 4921 4958| 5147 5187} 5308
Structures 180.1] 169.0) 1756 169.7f 170.1] 170.3| 166.1| 169.6 Structures ... 147.4] 153.0] 148.4| 149.4 149.1) 1447} 1463
Producers’ durable Producers’ durable :
equipment 360.9] 379.0) 362.8| 358.9; 360.8| 380.0] 3835 391.7 equipment ... 34261 3676 3458| 343.7| 346.4| 365.6] 374.0| 3845
Residential 190.3} 2182} 194.2| 198.2) 207.2) 214.8] 217.0| 2339 Residential 1702 193.0| 1726{ 177.3] 1856] 191.2] 1913} 2039
Change in business Change in business
inventories ... -10.2 34 2 9.2j -158 81] 150 64 inventories ... -9.3 44 6 75| -126 78] 150 72
Nonfarm -10.3 12 12| 145} -133 6.4 9.7 22 Nonfarm ... -9.6 201 1.0 118} -10.7, 6.0, 9.6 3.0
Farm 0 2.2 14] -53] -24 17 53 42 Farm 3 24 16f —42f -19 18 5.3 43
Net exports of goods and Net exports of goods and
SBIVICES ....oovorrreenrirrcierenns -21.8| -32.7] -27.1j -16.0 -8.1] -37.1 -36.0f -49.7 SBIVICOS .....ovornrrereravaoncerinns -21.8| -43.2] -31.6] -20.5] -21.5 -43.9] -527| -54.6
EXPOMS <..oocerrmrrirrmrincnsnneenes 598.2] 634.3] 602.3] 622.9| 628.1; 6254 639.0] 644.8 Exports ..... 539.4] 57151 544.2] 561.4| 5654 563.4] 5759 5812
Imports ...... 620.0] 667.0] 629.5] 638.9| 636.2] 662.5] 675.0] 694.5 Imports 5612 6146| 575.8/ 581.8( 586.8] 607.3] 628.6] 635.8
Government purchases ........ 1,090.5| 1,114.8§ 1,093.3) 1,090.3| 1,103.1] 1,109.1| 1,124.2{ 1,123.0 Government purchases ........ 94100 938.3| 940.2; 933.1| 937.0{ 934.2] 943.0] 938.9
Federal 447.31 449.1] 4472 4408 4450| 444.8] 4552| 4515 Federal 388.3| 375.9| 387.2| 378.2| 375.3| 3727 379.5{ 376.3
National defense 323.8{ 3155] 321.9] 314.7| 3136] 3117} 319.6] 3171 National defense .. 282.8] 2652 280.6| 271.0| 2656| 262.1f 267.4| 265.6
Nondefense .. 12361 1337] 125.3] 126.3] 131.4] 133.1| 1357 1345 Nondefense ..... 1055 110.8] 106.6] 107.2] 109.71 110.6| t121] 110.7
State and local . 643.2| 665.7] 646.0| 649.5 658.0] 664.3| 669.0] 671.4 State and local ... 552.7f 562.3| 553.0| 554.9] 561.8 561.5, 563.5] 562.6

NOTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dolfars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
i} v | 1 il v It v l [ n v
Gross domestic Gross domestic
product ..o 5,677.5| 5,945.7| 5,713.1 5,753.3) 5,840.2 5,902.2| 5,978.5( 6,061.9 product ...........cconeeenr 4,821.0 4,919.9 4,831.8 4,838.5} 4,873.7} 4,892.4} 4,933.7| 4,979.8
Final sales of domestic Final sales of domestic
product .. 5,687.7| 5,942.3( 5,712.9| 5,744.2) 5,855.91 5,894.1] 5,963.5] 6,055.5 product ... .. {4,830.314,915.5| 4,831.2} 4,830.9| 4,886.3| 4,884.6| 4,918.7| 4,972.6
Change in b Change in bu
inventories ... -10.2 34 2 92] -158 8.1 150 64 inventories -9.3 44 6 75| -1286 78] 150 72
2,182.5|2,258.3] 2,195.1} 2,197.6{ 2,217.8| 2,241.3| 2,273.4{ 2,300.8 . 11,911.2)1,955.1(1,918.3] 1,915.7 1,924.0] 1,936.7| 1,966.2} 1,993.2
Final sales .....cccoevecmrcronns 2,192.712,254.91 2,194.9| 2,188.4) 2,233.6] 2,233.2 2,258.4| 2,294.4 Final sales .....couweeveuennns 1,920.5[1,950.7 1,917.7] 1,908.2 1,936.6] 1,929.0{ 1,951.3} 1,986.0
Change in business Change in business
inVentories ... -10.2 34 2 9.2 -15.8 81| 150 64 INVentories ......ceeeene -9.3 4.4 6 75| -126 78] 150 72
Durable goods .. 888.4| 937.9( 903.8| 897.6| 904.3] 941.8) 94651 959.1 Durable goods ... 834.1| 875.2| 8453| 839.4| 8424| 874.2| 8836| 900.7
Final sales ... 907.6| 9402 910.8] 905.7f 9236 932.3] 943.8) 961.0 Final sales 851.6] 876.8] 851.7| 846.8| 859.6] 865.7] 880.2] 901.7
Change in business Change in business
inventories -1921 -22f -70] -81f -193 9.5 271 -19 inventories -175| -16] -64| -74| -17.3 86 33 10
Nondurable goods 1,294.1] 1,320.4 1,291.3| 1,300.0} 1,313.5] 1,299.5{ 1,326.9} 1,341.7 Nondurable goods 1,077.1] 1,079.9) 1,073.0 1,076.3| 1,081.7 1,062.5} 1,082.7| 1,092.6
Final sales ... 1,285.1] 1,314.711,284.1{ 1,282.7| 1,310.0} 1,300.8| 1,314.6} 1,333.4 Final sales .. 1,069.0] 1,073.9) 1,066.0{ 1,061.3| 1,077.0] 1,063.3} 1,071.1/ 1,084.3
Change in busi Change in bu:
inventories .... 8.0 5.7 72| 173 35| -14| 123 8.3 inventories .. 8.2 5.9 70| 15.0 47 -8 118 8.3
Services ! 3,030.2] 3,197.1) 3,053.61 3,090.3) 3,142.21 3,173.4/ 3,217.8| 3,254.9 . [2,497.6| 2,531.3] 2,503.7] 2,509.01 2,520.1] 2,522.4} 2,537.5] 2,545.1
SHUCUTES ......ocevvoerecrerenernnarns 464.7] 4903 464.4| 4655 480.1| 487.6| 487.3] 506.1 412.2| 433.5| 409.8| 413.7| 4295 433.3| 4299 4415
1. Exports and imporis of certain goods, primarily military equip purchased and sold by the Federal 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are inciuded in services.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

{Billionis of doltars]

Government, are included in services.

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Billions of 1987 dollars]

Gross domestic product

Less: Exports of goods and
services
Plus: Imports of goods and
services

Equals: Gross domestic
purchases '

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers 2

§,677.5

598.2
620.0

5,699.3
-10.2

5,709.5

5,945.7

6343
667.0

59784
34

5,975.0

57131

602.3
629.5

5,740.3
2

5,740.1

5,753.3

622.9
638.9

5,769.3
9.2

5,760.1

5§,840.2

628.1
636.2

6,848.3
-15.8

5,864.1

59022

6254
662.5

5,939.4
8.1

5,931.3

50785

639.0
675.0

6,014.5
15.0

59905

6,061.9

644.8
694.5

6,111.5
6.4

6,105.1

Gross domestic product

Less: Exports of goods and
services
Plus: Imports of goods and
services

Equals: Gross domestic
purchases !

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers >

4,821.0

539.4
561.2

48428
-93

48521

4,919.9

5715
614.6

4,963.1
44

4,998.7

4,831.8

544.2
5758

4,8634

6

4,8385

561.4
5818

4,858.9

75

4,862.8) 4,851.4

4,873.7

565.4
586.8

4,895.2
-126

4,907.7,

4,892.4

563.4
607.3

4,036.3

78

4,928.5

4,933.7

5759
628.6

4,986.4
15.0

49714

4,979.8

581.2
635.8

5,034.4
72

§,027.2

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.

Note.—Percent ch

from p

)

ding period for

Table 1.7.—Gross Domestic Product by Sector
{Billions of dollars}

d items in this table are shown in table 8.1.

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.

NoTe.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Business
Nonfarm

Nonfarm less housing ...

Housing ....
Farm
Statistical discrepancy

Households and institutions

Private households ..
Nonprofit institution:

General government

Federal
State and local ...

Addendum:
Gross domestic business

. 15,6775

4,803.8

4,702.8
422208
473.0
79.1
219

246.1

9.2
236.9

627.6

192.¢
4356

product less housing

4,326.3

5,945.7
5,028.9

49135
4,412.6
500.9
829
32.5

263.3

9.7
253.7

653.5

198.9
454.6

5,713.1
4,835.2

4,725.5
4.251.4
4741
79.2
30.5

249.3

9.2
240.0

628.7

191.3
4374

5,753.3
4,867.2

47729
4,289.5
483.4
779
16.4

253.5

9.3
2442

6327

1911
4416

5,840.2
49374

4,826.9
43411
485.8
81.6
29.0

2583

9.4
248.9

644.4

198.2
446.2

5,902.2
4,988.6

48776
4,386.9
490.7
80.1
30.9

261.5

9.6
251.9

652.2

198.7
4535

59785
5,057.5

4,940.0
4,413.2
526.8
82.5
35.1

264.8

9.7,
255.1

656.2

199.0
4572

6,061.9
5,1319

5,009.4
4,509.4
500.0

35.1
268.8

99
258.9

661.3

199.7
4616

Gross domestic
product ..

Business
Nonfarm

Nonfarm less housing ...

Housing ..

Households and institutions

Private households
Nonprofit institutions ...

General government

Federal
State and local ...

Addendum:
Gross domestic business
product less housing ......

4,821.0

. 14,103.9

4,0158
3,621.0
394.9
69.4
18.7

202.4

8.2
1942

514.7

157.1
3575

3,705.2

4,919.9
4,200.1

4,099.0
3,699.6
3994
74.0
274

208.0

84
199.7

§11.7

151.5
360.2

48318
4,116.1

4,021.6
3,626.1
395.5
68.5
26.0

203.1

83
194.9

5126

155.5
357.1

48385
41231

4,036.3
3,640.3
396.0
728
13.9

204.8

8.2
196.6

510.6

153.4
3573

48737
4,156.8
4,058.8
3,661.1
3976
244
2067

8.3
198.4

5103

152.5
357.7

4,892.4
4,174.4

4,076.1
36770
399.1
725
25.9

208.7

84
198.3

5113

151.8
359.5

4,933.7
4,212.5

4,109.2
3,709.1
400.1
740
29.2

208.8

8.4
200.5

5123

151.1
361.2

4979.8
4,256.9

4,151.9
3,751.1
400.8
759
29.1

209.9

84
201.5
5129

150.6
362.3
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

{Billions of dolfars}

January 1993 e 9

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
n v | I 1t v

Gross domestic product ...... 5,677.5|5,945.7| 5,713.1| 5,753.3] 5,840.2| 5,902.2| 5,978.5 6,061.9

Plus: Receipts of factor
income from the rest of the

world ! 1435 137.8] 133.17 132.9] 131.3] 1288..........
Less: Payments of factor
income to the rest of the
world 2 126.0 1245) 1223 113.3] 1243) 1153|..........
Equals: Gross national
product 5,694.9 5,726.4} 5,764.1] 5,859.8{ 5,909.3( 5,992.0i ............
Less: Consumption of fixed
capital .. | 626.1] 6536| 6249 637.1| 6314 63821 697.7] 647.3
apital
consumption
allowances ......... 5742| 619.3| 576.4| 588.2| 598.0| 608.9] 642.8| 627.7
Less: Capital
consumption
adjustment ........ | -51.9| -34.3] -485| -48.8| -33.5| -29.3] -54.8] -19.6
Equals: Net national product |5,068.8............ 5,101.515,127.0| 5,228.3] 5,271.1/ 5,294.3| ....
Less: Indirect business tax
and nontax liability .............. 475.2] 503.8] 480.0| 487.9] 4938} 4976] 506.4] 5175

Business transfer
payments ... 281 299 284] 286] 294| 298] 29.9) 307

Statistical discrepancy 219.... 30.5] 16.4] 29.0] 309 351f...
Plus: Subsidies less current
surplus of govemment
ENErPriSES vevvenmerevssnnnrrenes 5 301 -7.4 5.1 3.2 36| -34 84
Equals: National income ...... 45442 ... 4,555.4 4,599.1] 4,679.4 4,716.5/ 4,719.6{ ............
Less: Corporate profits with
inventory valuation and
capital consumption
adjustments 346.3 3412 347.1) 384.0| 38841 374.9]..
Net interest .......cooeeeeee 449.5| 4150] 450.5] 446.9 430.0{ 420.0| 407.3|..
Contributions for
social insurance ..... 528.8f 553.1| 532.1 535.2| 546.2( 550.8| 554.4| 560.9
Wage accruals less
isbursements ........ -1 -15 0 0 0 0 0 -6.0
Plus: Personal interest income | 700.6| 669.7) 701.8] 703.3] 684.8| 675.2| 663.2f 655.7
Personal dividend
iNCOME .ovvcernnnrrerns 13701 139.3| 1356] 134.3| 1339| 136.6] 141.0( 1458
Government transfer
payments to
PEISONS oovnvvveeren 748.3] 841.7] 7540| 776.5] 8186 835.3| 849.3| 863.7

Business transfer
payments to
PRISONS .oovrrverrenane 228] 245] 231| 233 241 244] 248 249

Equals: Personal income ..... 4,828.3] 5,056.8{ 4,846.2] 4,907.2] 4,980.5) 5,028.9| 5,062.0| 5,155.7

Addenda:
Net domestic product ......... 5,051.415,292.1] 5,088.2| 5,116.3] 5,208.7| 5,264.1{ 5,280.9 5,414.6
Domestic income 4,526.7 4,542.2(4,588.4| 4,659.8 4,709.51 4,706.1} ............
Gross national income ....... 56734} covererrenne 5,695.9 5,747.7{ 5,830.8| 5,878.4| 5,956.9] ....

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and rei d ings of US.
affiliates of foreign comporations.

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
] [\ I i 1] v

Gross domestic product ...... 4,821.01 4,919.9| 4,831.8 4,838.5| 4,873.7} 4,892.4] 4,933.7| 4,979.8
Plus: Receipts of factor

income from the rest of the

WO 1 ecceceeeeenee 120.8] ...oevveee. 115.4] 110.8] 109.7} 107.6] 105.0{.......
Less: Payments of factor

income to the rest of the

WONd 2 ....rncrremsscererane 1054/ ........... 103.6] 101.01 927 101.0) 93.0].......
Equals: Gross national

Product ........ccoeceveiieniinnns 48364 ............ 4,843.7] 4,848.2 4,890.7] 4,899.1] 4,945.6] ............
Less: Consumption of fixed

capital ... 569.3] 591.3] 569.6] 579.1) 576.4| 578.0] 628.3] 5825
Equals: Net national product | 4,267.2 ............ 4,274.11 4,269.1) 4,314.3/ 4,321.11 4,317.31 ............
Less: Indirect business tax

and nontax liability plus

business transfer payments

less subsidies plus current

surplus of government

ENMEIPIISES w.vvvevvrrerrrsrernsnne 391.6] 4008 394.3f 391.3] 396.3] 3995 402.5| 405.0

Statistical discrepancy L2 D— 26,0 139] 244] 259] 292|......

Equals: National income ...... 3,856.9] ............ 3,853.8 3,863.9] 3,893.6| 3,895.8( 3,885.6] ............
Addenda:

Net domestic product 4,251.7 4,259.414,297.3| 4,314.41 4,305.4] 4,397.3

Domestic income ....... 3,8415]... 3,854.2]3,876.6 3,889.1{3,873.6] ............

Gross national income 4817.8]... 4,834.3]4,866.3/4,873.2/ 4,916.4{ ...........

n

1. Consists largely of receipts by U.S. residents of interest and dividends and
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

ings of foreign

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1987 dollars)

Gross national product ........ 48364 ........... 4,843.7] 4,848.2] 4,890.7| 4,899.1| 4,945.6] ............
Less: Exports of goods and

services and receipts of

factor income from the rest

of the world .... 660.2] ... 6596 6722 675.0{ 671.0[ 680.9.........

of goods and services and

receipts of factor income! .1 662.7]......c..... 666.8| 678.2] 689.9] 681.2] 701.1|.......
Equals: Command-basis

gross national product ... {4,838.9]............ 4,850.9 4,854.2| 4,905.6] 4,909.2| 4,965.8| ............
Addendum:

Terms of rade? ................. 100.4] ............ 101.1} 1009 1022 101.5( 103.0]............

1. Exports of goods and services and receipts of factor income deflated by the impiicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price defiator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income
[Biltions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
il v [ 1 ] v
National income ............ 4542 ... 4,555.4| 4,599.11 4,679.4] 4,716.5{4,719.6] ............
Compensation of employees |3,390.8] 3,524.2} 3,407.0| 3,433.8| 3,476.3| 3,506.3{ 3,534.3) 3,579.9
Wages and salaries . . 12,812.2 2,915.9] 2,824.41 2,845.0] 2,877.6| 2,901.3 2,923.5{ 2,961.3
overnment 54351 562.2) 5443] 546.4| 554.6] 561.4| 564.3| 5684
Other .. 12,268.712,353.71 2,280.0] 2,298.6| 2,323.0| 2,339.9| 2,359.1] 2,392.9
Supplements to wages and
SAAMES oovevrrerevennrerercennse 578.7| 608.3| 5826 588.7| 598.7| 605.0{ 610.8] 6186
Employer contributions
for social insurance .. | 290.4| 302.6| 292.0{ 293.7} 299.4] 301.5] 302.9] 306.4
Other fabor income ........ 288.3| 305.7| 290.6{ 2950 299.2] 3036| 307.9] 3122
Proprietors’ income with
IVA and CCAdj .................. 368.0| 404.2| 367.1| 377.9| 393.6| 398.4| 397.4| 427.2
358] 396[ 295 379] 401| 385 315 481
4341 4741 371] 454) 475] 458 397 553
CCAdj -76f -75 -76f -~75| -~-74) -73} -82| -72
NOnfarm ..co.vceuvveessererseereeee 3322 364.6| 337.6{ 340.0| 353.6] 3599 3659| 379.1
Proprietors’ income . 318.7| 349.1| 322.4| 3256( 339.1] 344.8] 350.2] 362.1
IVA =3 -7 -5 -1 -8 -10] -5 -4
13.8] 162] 156( 144] 152 161 162 174
Rental income of persons
with CCAdj ... . 47) -103] -66] -45 33 64 135
Rental income of persons .. 475! 685] 47.0f 547 517} 600] 903} 719
(€67 . -579| -638| ~57.3] -61.3] -56.2| -56.6] -839] -58.4
Corporate profits with IVA
and CCAdj 341.2] 347.1 384.0! 388.4| 374.tl......
Corporate profits with IVA .. | 331.9] 333.1] 360.7| 3614 3444..
Profits before tax ........... . 336.7| 332.3| 366.1 376.8] 354.1
Profits tax liablity J 1270} 125.0] 136.4| 144.1] 1318
Profits after tax . 2096 207.4| 229.7| 2327 222.2|..
Dividends . 145.1] 1439] 143.6| 1466 1511
Undistributed proms 64.2] ..conens 645 634] 862 86.1] T711].......
WA e cnaneees 31 -83] -48 J| 54 155 -9.7| -27
COAG] ..cveevvmmvsccrmmsrmnnrrnsenens 84| 293 93] 141] 233fF 270/ 297] 373
Net interest 449.5 450.5] 446.9) 430.0/ 420.0 407.3.........
Addenda:
Corporate profits after tax
with IVA and CCA4j ....... 2223 oo 2142] 2222 247.6] 244.3| 2423|......
Net cash flow with VA
and CAdj 458.8 452.5| 464.6] 490.1 488.9( 4984........
Undistributed profits
with IVA and CCAdj |  75.8] ...cooeeees 69.0f 783 1040| 977 91.2].c
Consumption of fixed
- . 383.5] 386. 3 386.1] 391.2] 407.2] 3955
A —4.8 -54| -1585] -87] -27
Equals Net cash fiow .... | 455.8]............ 4573 463, 9 4956 504.3| 508.1]............

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment

Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
| ow |]u|m||v
Billions of dollars
Gross domestic
groduct of corporate
usiness 3,352.2 3,365.8( 3,391.5 3,437.3| 3,471.4| 3,4884| ............
Consumption of fixed capital .. { 383.0; 395.0] 383.5{ 386.3] 386.1] 391.2| 407.2| 3955
Net domestic product .............. 2,969.2{ ...ocuune 2,982.3{ 3,005.1] 3,051.2] 3,080.2| 3,081.1j ............
Indirect business tax and
nontax liabifity plus
business transfer
payments less subsidies | 342.2] 362.2] 346.8] 351.5| 355.7| 357.5| 364.0f 371.6
Domestic income 2,627.0 2,635.5|2,653.7] 2,695.5| 2,722.7]2,717.2} ............
Compensation of
employees ......owwwr.. 2,219.5(2,280.812,230.31 2,245.7| 2,261.4| 2,277.8| 2,294.4{ 2,289.7
Wages and salaries ... | 1,855.8{ 1,905.8] 1,863.3] 1,874.9 1,890.6( 1,903.1{ 1,916.5{ 1,913.2
Supplements to wages
and salaries 363.77 3750 367.0] 3709 370.8] 374.7] 377.9] 3765
Corporate profits wit
VA and CCAdj . 279.8) 328.1] 279.3| 2842f 3153 327.4] 309.0
Profits befare tax ... 268.2] 308.17 274.7) 269.4; 297.4| 3159 289.0
Profits tax liability .. | 124.01 140.4] 127.0; 125.0] 1364} 144.1f 1318
Profits after tax ...... 1442| 167.6] 147.7] 1445 1610} 171.7] 1571
Dividends .......... 128.3| 12441 1236) 131.9] 116.6] 122.3] 126.9
Undistributed
profits ... 159] 432 244 126 444]  485| 302f.....
31 -83] -48 -54| -155] -9.71 -27
j .. 8.4 293 9.3 141 233] 270 297 373
Net interest 127.7, 1259 123.7] 118.7| 117.5] 113.8[..ccourerne.
Gross domestic
product of financial
corporate business .. | 2784 ............ 281.4] 280.4| 299.2] 2925 276.8.........
Gross domestic
product of
nonfinancial
corporate business .. | 3,073.8 ............ 3,084.41 3,111.1{ 3,138.1} 3,178.8! 3,211.6| ............
Consumption of fixed capital .. | 341.2] 351.2] 3415 343.5| 342.7] 3476 363.3] 3512
Net domestic product .............. 2,732.6{ ...occcrnnne 2,742.912,767.512,795.41 2,831.3] 2,848.3f ............
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies 310.8] 328.4| 314.7] 318.7| 3226 324.1| 330.1| 336.9
Domestic income 24218 2,428.2| 2,448.82,472.81 2,507.1}2,518.2] ............
Compensation of
employees ......occenee. 2,048.6] 2,098.1]2,058.6{ 2,071.8] 2,081.0] 2,096.4 2,109.5} 2,105.7
Wages and salaries ... [1,711.3] 1,751.4] 1,718.2| 1,727.9| 1,738.0 1,749.7] 1,760.2) 1,757.6
Supplements to wages .
and salaries ........... 337.3] 346.7] 340.5| 3439| 343.0] 346.6] 349.3) 3480
Corporate profits with
VA and CCAdj .......... 22991 280.7] 226.5| 2353} 255.7] 276.2] 2785
Profits betore tax ....... 207.3] 249.71 2112} 209.7} 227.3] 2545 2486]...
Profits tax fability .. | 81.1] 98.7] 83.3] 821} '90.2| 100.8] 96.5]....
Profits after tax ..... 126.2] 151.1) 1279 1276) 137.1] 15371 1520j...
Dividends ........... 1731 1147] 1139] 1209 107.1] 1134{ 117.0
Undistributed
profits ... 88 363 141 67 30.1]  404] 350|.......
31] -83] -48 —54] -155] -9.7] -27
19.4] 393 201 248 338 37.1] 395/ 468
Net interest 1434 143.0f 1417} 136.0; 134.6] 130.3|..........
Billions of 1987 doilars
Gross domestic
product of
nonfinancial
corporate business .. {2,698.0|............ 2,699.1) 2,722.0| 2,737.6| 2,760.8| 2,787.6{ ............
Consumption of fixed capital .. [ 309.5{ 317.5 310.2] 3120 313.2] 314.0] 326.9
Net domestic product 2,388.5] ..o 2,389.0]2,410.0] 2,424.3| 2,446.9( 2,460.7] ....
Indirect business tax a
nontax liability plus
business transfer
payments less subsidies | 249.0] 256.1) 251.0) 249.5| 2526 254.8| 257.4| 259.8
Domestic income 2,13986 2,138.0| 2,160.5] 2,171.8| 2,192.0{ 2,203.4{ ............

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
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Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
i} v ! I 1} v
Personal income ................... 4,828.3| 5,056.8| 4,846.2| 4,907.2] 4,980.5| 5,028.9] 5,062.0 5,155.7
Wa‘?e and salary
isbursements .............. 2,812.2| 2,917.4} 2,824.4 2,845.0} 2,877.6) 2,901.3| 2,923.5| 2,967.3
Commodity-producing
industries .. | 737.4] 743.1| 738.8| 7415] 736.8| 7431) 7424| 750.0
Manufacturing ............ | 556.9] 565.6] 558.0| 5639 559.9| 564.7| 565.5 572.3
Distributive industries ..... 6474 666.7| 651.1] 652.9| 660.9f 6629 667.7( 675.4
Service industries .. 8839| 945.5| 890.2| 904.3] 925.3] 933.9f 949.1( 9736
Government 543.6] 562.2] 544.3| 546.4| 554.6] 561.4| 564.3] 5684
Other labor income ......... 288.3| 3057) 290.6] 295.0| 299.2[ 303.6/ 307.9] 3122
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 368.0 404.2 367.1] 377.9] 393.6) 398.4| 397.4} 427.2
Farm .. 358 396 295] 379] 404] 385/ 315 481
Nonfarm . - | 3322] 3646 3376 340.0) 353.6] 359.9] 365.9| 379.1
Rental income of persons
with capital
consumption
adjustment -10.4 47| -103| -6.6 -4.5 3.3 64 135
Personal dividend income | 137.0| 139.3] 1356| 134.3| 1339| 136.6] 1410 1458
Personal interest income 700.6| 669.7) 701.8] 703.3| 684.8f 675.2| 663.2] 655.7
Transfer payments to
persons 71| 866.3) 777.1| 799.8| 842.7| 859.7| 874.1] 888.6
Old-age, survivo
disability, and health
insurance benefits ...... 382.0f 4144 384.21 390.6] 405.7] 4121 417.1] 4226
Government
unemployment
insurance benefits ...... 275 400 276) 300 397 417 404] 381
Veterans benefits ........... 181 1913 184} 18.1] 202 187 185 188
Government employees
retirement benefits ..... 101.3] 107.0] 101.0f 102.0{ 106.4] 106.4| 106.6] 108.7
Other transfer payments | 242.1] 285.8| 246.1) 259.1| 270.7| 280.8| 291.5| 3004
Aid to families with
dependent children 2200 2331 222] 227 230{ 234| 236] 234
(01111 R 220.2| 2625 224.0| 2364 247.7| 257.4{ 2679 2774
Less: Personal
contributions for social
iNSUraNCe .........co.ocnnes 238.4) 250.5| 240.1| 2415 246.8| 249.3] 251.5| 2545
Less: Personal tax and
nontax payments .............. 618.7] 627.2] 618.6] 622.3| 619.6| 617.1] 628.8] 643.1
Equals: Disposable personal
income ....... 4,209.6] 4,429.6| 4,227.6{ 4,284.9] 4,360.9| 4,411.8| 4,433.2| 4,512.5
Less: Personal outlays ....... 4,009.91 4,216.1] 4,036.6| 4,065.5| 4,146.3) 4,179.5| 4,229.9| 4,308.5
Personal consumption
expenditures .........cee.e.. 3,887.7(4,093.91 3,914.2 3,042.9] 4,022.8{ 4,057.1( 4,108.7} 4,187.1
Interest paid bx persons ... { 112.5{ 112.0] 1125] 1128] 1133] 1120 111.2] 1114
Personal transfer payments
to rest of the world (net) 871 102 9.9 971 1021 104 100; 100
Equals: Personal saving ...... 199.6] 213.5] 191.0{ 219.4] 214.6] 232.3{ 203.3] 204.0
Addenda:
Disposable personal
income:
Total, billions of 1987
AONAIS eovverereereneeorrennns 3,509.0| 3,584.1] 3,511.5} 3,530.8 3,565.7| 3,576.0| 3,580.5| 3,614.3
Per capita:
Current dollars ... 16,658 17,341| 16,706 16,885| 17,143( 17,297} 17,332{ 17,592
1987 doliars ... 13,886| 14,032| 13,876 13,913] 14,017} 14,021| 13,998] 14,090
Population {mid-period,
L1711 252.7) 2554} 253.1f 2538] 254.4] 255.1]| 255.8] 256.5
Personal saving as
percentage of
disposable personal
INCOME ....ovonmerrerrerrrrree 4.7 48 4.5 5.1 4.9 5.3 4.6 45

NoTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Biltions of dollars]
Seasonally adjusted at annual rates
1991 | 1992 1991 1992
il [\ | I 1] v
Personal consumption
expenditures . |3,887.7] 4,093.9] 3,914.2] 3,942.9) 4,022.8) 4,057.1) 4,108.7} 4,187.1
Durable goods 446.1| 479.9] 453.0] 450.4| 469.4| 470.6| 4825 497.3
Motor vehicles and parts .... | 185.4] 2041 189.3] 190.9] 198.9] 200.7} 201.7] 215.0
Furniture and household
equipment ..... 170.4] 180.4] 172.2) 1689 176.3| 176.3] 182.4| 186.6
Other 902| 955 915 906 941] 935 985 957
Nondurable goods ... 1,251.5/ 1,289.5| 1,255.3| 1,251.4| 1,274.1]1,277.5 1,292.8 1,313.4
L1 O 617.7| 630.1| 6179 620.0f 627.9] 623.2| 627.3] €419
Clothing and shoes 209.0{ 2215] 2120 206.8 216.5] 217.4] 224.3| 227.8
Gasoline and oil 1055 105.5 104.7] 1035 102.8] 105.4( 107.7( 106.2
Fuel oil and coal 1171 126] 11.8) 11.3] 116] 138{ 13.0{ 120
Other 307.7| 319.8( 308.9( 309.8| 3154| 317.7[ 320.5{ 3255
Services ... 2,190.1 2,324.51 2,205.9] 2,241.1( 2,279.3 2,309.0] 2,333.3{ 2,376.4
HOUSING veoovreerreveneecrneenaocns 574.0| 600.3] 576.5| 583.0{ 590.9| 597.4; 603.3| 609.6
Household operation . 2237| 228.1| 226.1 225.5{ 223.5| 227.9] 225.8] 2350
Electricity and gas .......... 103.6] 104.5] 104.6] 1052] 101.8] 1042 104.8] 107.1
Other household
operation .. 120.1] 123.6] 121.5] 120.3| 121.8] 1236 121.0] 1280
Transportation 147.3] 154.8] 148.2] 149.8] 152.6] 152.5| 153.1 161.1
Medical care . 580.2| 635.1) 586.3] 603.2] 614.8] 629.0| 642.0] 654.5
Other 6649 706.2) 668.9] 679.6] 697.5| 702.2| 709.1| 716.1
Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars
[Billions of 1987 dollars]
Personal consumption
expenditures ............. 3,240.8| 3,312.4| 3,251.2| 3,249.0( 3,289.3| 3,288.5) 3,318.4| 3,353.6
Durable goods ...................... 414.7| 4389| 419.4| 416.1| 432.3| 430.0| 439.8| 4533
Motor vehicles and parts ... { 171.0f 1826 173.3] 174.0] 181.5] 180.2] 179.0) 189.6
Furniture and household
equipment . 168.6] 179.2] 170.4| 167.9] 174.4] 174.4] 181.5] 186.7
Other ............ 7501 774} 757] 742 765 754 79.3] 770
Nondurable goods ... 1,042.4/ 1,053.1] 1,044.8] 1,035.6{ 1,049.6| 1,045.6/ 1,052.0( 1,065.3
Food 515.8] 517.8| 515.0| 5153 518.9| 5135 514.3] 524.3
Clothing and shoes 181.3] 188.1| 1837 1775 184.1] 184.4| 190.8f 193.0
Gasoline and oil .... 85.2] 856 86.0] 847 857 858 86.0] 848
Fuel oil and coal 9.7 108] 100 94| 1021 120 109{ 101
Other 250.5| 250.9{ 250.0| 248.6] 250.7] 249.8] 250.1} 253.0
Services 1,783.711,820.5) 1,787.0| 1,797.4)| 1,807.3| 1,812.9| 1,826.6 1,835.1
Housing 478.2| 484.3| 478.8| 479.8| 481.2( 483.3| 4858 487.1
Household operation . 204.7| 204.6| 206.5| 204.6] 201.6| 2042 205.6| 207.1
Electricity and gas . 952f 940/ 96.3f 956] 929] 945 940! 945
Other household
opearation ... 109.6] 110.6] 1102} 109.0] 108.7| 109.7] 111.6] 1126
Transportation 1212 122.0] 1212} 121.0] 120.3] 1213} 1244 1225
Medical care . 438.8] 455.7) 4405| 447.2| 4496| 453.7[ 458.1[ 4614
Other 540.7| 553.8] 540.1| 544.8] 554.6] 5505 553.1| 557.0
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Table 3.3.--State and Local Government Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1991 1992 1991 | 1992 1991 1992
fll v | I n v ] Y } I} Hi] 1\
Receipts .........cccormuvrneens 1,122.2] 1,160.0{ 1,127.7| 1,129.4] 1,143.3| 1,149.8{ 1,155.4| ............ Receipts .......ccoovrvvrrenne 7779| 8364 7835] 804.6; 817.8| 834.0[ 840.0]........
Personal tax and nontax Personal tax and nontax
receipts 473.4) 474.0] 473.4] 4722 468.4| 464.2| 4755 4879 receipts 1454| 153.1} 1452| 150.11 151.1} 15281 153.3] 1552
Income taxes ... 461.4) 4616] 460.6) 460.5] 456.4| 4523] 462.9] 474.8 Income taxes . 110.3| 1158| 109.9] 1142] 1146f 1158f 1157{ 1170
Estate and gift taxes 110 413; 118 107 109} 108 115 120 Nontaxes ... 1671 1791 168] 174 174 177] 180 183
NOMAXES ...cvorevereneersonssonnee 1.0 1.1 1.0 11 11 11 1.1 12 Other ........ 184 195 185] 188] 19.1 194} 196 19.9
Co[r-%:{atel ;gofhs tax b:c('irualls 102.5) 1152| 1049 103.3] 1122 118.3] 108.2|.... Corporate profits tax accruals 215 252] 224 217 242] 258] 23.6].......
eral Reserve banks ...... 208{ 184] 205f 2031 193] 190 177 . .
Indirect business tax and
| domerb ........................ d ......... 81.7] 968 844 830] 929 993 905i... gorlnax accruals 33;8 gggg w17l 071l 41 ;.6 417'2 ‘2‘25‘1 gag.e
ndirect business tax an ales taxes ... 189. 8] 1923} 1929 197.3] 198. 01.6{ 205.6
nontax accruals 7821 813] 783 808 792 798 813! 850 Property taxes 167.7) 180.6] 169.3] 1724} 1756| 178.9] 182.3] 1854
(E:xcise ta)((jes 456 46.4| 456] 457 460 461 4686| 471 her ... 404) 4121 401 41.8] 417] 404] 4121 45
ustoms dutie 172y 184| 17.4] 189 17.4] 179 187 198 — '
Contributions for social
. N°’:axes B 153 165 156 162 161 158 160/ 18 INSUTBNCE v 606| 637 610 620 627 63.4] o640| 647
ontributions for soci -
SUTBNCE e a682| 4804| 471.1[ 4732| 4835| 4874 490.4| 4963  Federdl graniSinAd .. 1533 171.9) 1534) 1636 1651) 174.1) 1740} 1743
Expenditures ........... 1,332.7]1,455.2 1,348.7| 1,388.1| 1,325 1,452.7] 1,459.8] 1,475.9 Expenditures .... 760.7) 822.2| 768.1f 7825 8012 8163; 830.8 8404
Puchass . wrsl sl wral wosl wsol sl sssal ssts Pugzg;%eesn e 6432) 6657| 646.0| 6495| 658.0] 664.3) 669.0| 6714
ational defense . . 15,51 321.9] 314 13.6] 311, 19.6] 3171
Nondefense ... 1236| 1337 1253| 1261| 131.4| 1331] 1357| 1345 oployees Aoob] M8l Gl savSl sieal gas eral e
Transter payments (net) .. 521.9] 621.5] 5455| 56591 609.8] 619.5] 622.6; 634.1
To persons ... 55021 60811 5517] 56471 s5978| 6059| 6106| 6181 Transfer payments to persons | 198.0] 233.6] 202.3| 211.8) 220.8] 229.4| 238.7) 2456
To rest of the w -283] 134 -62 13| 120] 136} 120] 16.0 Ne't interest p%id —48.4( —-43.8] -47.9] -46.6] —454| -443] -433 -4;.3
Grants-in-aid to State and mergst pai 63.7] 665 64.1) 64.8] 654 66.1] 668 675
local Governments .......... 1833 1719| 1534 1636 1651 1741| 1740] 1743 Lot Wbrest receve vizal 110al 120l 113 1108 1104 1104] 1007
Net interest paid . .. | 186.9] 186.5[ 186.8] 190.1! 186.8| 1875 187.8[ 1837 - . ’
Interest paid ... o] 2209] 2199) 2213 2232| 2203| 2219| 2211] 2164  Less: D"""e"‘tjs received by osl 100l 95l 9sl 97l 100l 10 104
To persons and business | 181.9| 181.3| 181.9| 185.0[ 182.0] 183.1] 1820 1780 govemment . - : - - - - - -
To rest of the world (net) 390 887] 394 382 382 389 391 384  Subsidies less current surplus
Less: Interest received by of government enterprises . | -22.6| -~23.3] -229] -22.6] -22.5 -232] -23.6] -23.9
GOVEINMENt .....u.eceuvueniianns 340| 335 346 332] 334 345 333 326 SUDSIAIES wvvnvveee e ereesenenne 4 4 4 4 4 4 4 4
Subsidies less current surplus Less: Gurrent surplus of
of government enterprises . | 234| 263| 157| 27.7] 257 269 202 323 government enterprises .. | 23.0f  237) 232 230) 228 236) 240| 243
SUBSIZIES <....voverveerierrrieenens 29.1] 30.7] 220{ 334 309] 316 247 355 Less: Wage accruals fess
Less: Current surplus of diSBUrSEMENS vovevveevevvennennns 0 ] 0 0 ] 0 0 0
government enterprises .. 6.0 44 6.3 5.7 52 47 4.5 32 . .
Surplus or deficit (-),
Less: Wage accruals less national income and
disbursements .......c...ccoew. -1 0 0 0 0 0 0 0 product accounts ..... 179] 142 154 220] 166 177 9.2....
Surpltlils on" deficit (—),d Sacial insurance funds .. 60.3 5;‘6 5991 594 584 58‘2 ig.%
national income an -43.1| —433{ ~445| -37.3| 418 -40.3] -48.0]..
product accounts ... -210.4] -295.3| —221.0) —258.7| —289.2| ~302.9| -304.4
Social insurance funds 50.1) 30.0| 522f 462 285 284 301] 332
—260.6| —325.3] ~273.2| -304.8| —-317.6] -331.3| —334.5]............




SURVEY OF CURRENT BUSINESS

Table 3.7B.—Government Purchases by Type

[Bilfiens of dollars]
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Table 3.8B.—Government Purchases by Type in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
il v | I i v It v ! 1 1l v
Government purchases |1,090.51,114.8} 1,093.3 1,090.3| 1,103.1| 1,109.1 1,124.2 1,123.0 Government purchases | 941.01 938.3| 940.2| 933.1| 937.0| 934.2] 943.0{ 938.9
Federal .....ooovrecueevearinsorinnse 44731 4491 447.2| 440.8) 4450| 4448 455.2| 4515  Federal ... 388.3| 3759| 387.2] 378.2| 375.3| 3727 379.5| 376.3
National defense 3238| 3155 3219 314.7] 3136 311.7[ 3196 317.1 National defense 2828 265.2| 280.6| 271.0| 2656 262.1] 267.4| 265.6
Durable goods . 84.11 788 827 802 795 767} 80.1f 788 Durable goods ... 786 7371 715, 747} 741 715 748 746
Nondurable goods 122 114 112l 125 103] 121 117] 103 Nondurable goods 104] 101] 100[ 108 9.7 1101 103 9.5
SBIVICES ..orvmvevnrermmserereneee 2225) 2198 2237 217.1f 218.7f 216.8 2220 2218 SOIVICES oveerervrrereearecrronns 189.6] 1764 189.5) 181.1] 1772] 1745; 1775 176.3
Compensation of Compensation of
employees ... 132.6] 1353| 131.3] 130.9] 1352 1352] 1352 1355 employees 108.6] 1023 106.6] 104.6) 103.5/ 102.5| 101.8{ 101.3
Military . 886 885 875 865] 889 884 882 882 Military .. 729] 664 71.2] 690 678 66.6] 659 654
Civilian .... 4401 46.8] 438] 444| 463| 468 470 473 Civilian ... 357{ 359 354 356 357 359 359) 359
Other services .. 90.0] 845, 924| 862f 834( 816/ 868 863 Other services 81.00 741 829 766 7370 720| 757 751
Structures 4.9 58 43 49 52 6.0 57 6.2 Structures 42 49 36 43 45 5.1 48 52
Nondefense 123.6] 1337} 1253| 126.1] 131.4] 133.1| 1357} 1345 Nondefense 105.5| 110.8] 106.6] 107.2| 109.7f 110.6] 112.1] 1107
Durable goods . 6.8 74 7.0 7.0 72 74 8.0 6.8 Durable goods 6. 78 741 7.2 75 7.8 84 76
Nondurable goods ... 7.0 8.4 7.0 53 741 8.0 9.2 9.4 Nondurable goods .. 6.5 75 6.3 5.4 6.9 74 78 8.1
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... 4 8l =3 200 -71 -2 1.5 1.7 inventory change ... 7 S5 =1 =12 -a B 9 1.2
Other nondurables ..... 6.6 7.9 7.3 74 7.9 8.2 77 77 Other nondurables ..... 59 7.0 6.5 6.6 7.0 7.3 6.9 6.9
SENVICES .cvevunrrrresrirarnnes 100.4| 106.8f 1021} 1029] 106.2] 107.2] 1066 107.2 SEIVICES ..vvversvecrerreiens 839 857 851 851] 856] 863} 855 855
Compensation of Compensation of
employees .............. 5941 636{ 600f 602 629 635 638 642 employees 48.6 49.3] 489] 488f 49.0] 493] 493] 493
Other services . 410 432[ 421] 427] 432} 437 428] 430 Other services 354 364| 362| 363} 365 369 362 362
Structures . 94 114 92| 10.8] 109 104} 119 110 Structures ....... 8.2 97 8.1 9.5 9.7 921 104 95
State and local 6432 6657 646.0] 649.5 658.0| 664.3] 669.0] 671.4  State and local §52.7| 562.3| 5530 554.9( 561.8 561.5( 563.5( 562.6
Durable goods 364 370 364f 367| 368 370l 372 372 Durable goods ........ 327 328 328 3281 327 3R7 3R§ R8
Nondurable goods 58.0f 585 579 578| 573 587/ 592 586 Nondurable goods 50.3] 50.6] 504] 5057 50.5] 506] 507 508
Services 462.11 4770 4638| 466.6| 470.4| 4757} 478.9| 4830 Services 391.3] 3937 3909| 391.1| 3916 392.9{ 3946] 3957
Compensation of Compensation of
employees 435.6] 454.6] 437.4| 441.6] 446.2| 4535 457.2| 4616 employees 357.5) 360.2| 357.1f 357.3| 357.7| 359.5{ 3612 3623
Other services . 26.6) 224 265 250 242 222f 2171 214 Other services 338] 335{ 338 338] 339 334| 334/ 333
Structures 86.7] 932| 87.8] 884] 935 929] 937 927 Structures 78.3] 852 789] 806 86.9] 852] 854| 834
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars) [Billions of 1987 dollars]
National defense National defense
purchases .. 3238 3155 321.9] 314.7] 3136 311.7| 319.6{ 3171 purchases 2828 265.2] 280.6| 271.0] 265.6| 262.1) 267.4| 265.6
Durable goods ... 841y 788| 827 802 795f 76.7] 804 788 Durable goods ... 786 737( 775 747 741 71.5| 748 746
Military equipment 781 729! 767 740F 735] 71.3] 740 728 Mititary equipment 726) 674 715] 683f 679 657 682 679
Aircraft ... 2701 2251 274| 257 23| 227 224 217 Aireraft 249) 202 252| 23] 209; 207} 200] 19.2
Missiles 16.4] 16.3] 158 163} 158] 157] 167} 168 Missiles 16.8] 174] 164 171 166 164 177 1941
Ships 121 113 128 120] 112} 4.3 114 115 Ships ... 10.3 96| 10.7f 101 96 9.6 9.6 9.6
Vehicles 4.7 46 4.9 38 43 4.1 50 49 Vehicles .. 43 40 4.6 33 38 37 45 43
Electronic e 6.7 6.6 6.1 6.2 6.5 6.2 6.9 6.8 Electronic 6.3 6.1 5.7 58 6.0 57 6.3 6.2
Other .. 1.2 11.6] 1041 10.1 125 1.3 "7 1 Other ....... 9.9 10.1 8.9 8.9 10.9 977 101 9.6
Other durab 6.0 59 6.0 6.2 6.0 54 6.1 6.0 Other durable 6.0 6.3 6.0 6.4 6.3 58 6.6 6.6
Nondurable goeds ................ 122 11.4]  11.2) 125 103] 121 1.7} 103 Nondurable goods 104 101 100| 108 97[ 11.0f 103 95
Petroleumn products .. 5.0 3.7 4.5 5.1 4.1 38 4.0 3.0 Petroleum products 3.7 3.1 3.6 3.8 37 32 3.1 24
Ammunition .............. 38 4.0 34 39 28 5.1 4.2 4.1 Ammunition 37 4.1 36 40 29 5.0 4.1 43
Other nondurable goods 35 3.4 3.3 35 3.6 3.2 3.5 32 Other nondurable goods ... 3.0 3.0 28 3.0 3.1 2.8 3.1 2.8
Services ... 218.7) 216.8) 222.0{ 2218 Services . 176.4{ 189.5| 181.1] 177.2f 1745| 177.5| 1763
Compensation of Compensation of
employees ... 132.6| 135.3) 131.3] 130.9] 135.2] 1352} 1352 1355 employees .. 108.6| 102.3] 106.6] 104.6] 103.5; 1025 101.8] 101.3
Military 886 885 875 865 889 B884] 882 882 Military ... 729] 664 712] 69.0; 678] 666 659 654
Civilian ... 440| 468 438 444) 463| 468 470 473 Civilian .. 3571 359 354 356 3577 359] 359 359
Other services . 90.0{ 845 924/ 862 834] 8616 868 863 Other services . 81.0( 741 829 766] 7371 7201 757 751
Contractual ressarch and Contractual research and
development ... 256 232 26.0] 241) 220f 228 238] 242 development ... 2341 2071 2371 217 199 2031 211f 214
Installation support . 2311 240| 233] 228] 242] 230 249] 238 Installation suppon 20.3] 209] 204 199] 213} 202| 216/ 206
Weapens support? ... 12| 122] 114] 121 115 120 125] 129 Weapons support 2 .. 98] 103 96| 104 98| 102 105; 108
Personne! support* 130 1171 134 11.6) 116] 116 122 115 Personnel support 3 10.3 88| 107, 89 88 8.9 9.1 85
Transportation of Transportation of
material .....ooovverereeenne 8.3 6.0 9.7 6.8 6.2 5.4 6.0 6.2 material 103 6.7 105 7.7] 6.9 6.1 6.8 6.9
Travel of persons . 85 8.0; 102 93 8.3 73 8.1 83 Travel of persons 75 74 9.0 84 74 6.7 73 72
Other ... -8 -5 -13) -5 -4 -4 -8 -5 Other ....... -6 -4 10 -4 -3 -3 -6 -4
Structures ... 49 5.8 43 49 82 6.0 57 6.2 Structures ... 4.2 49 36 43 45 51 4.8 52
Military facilities 25 35 19 2.6 3.1 37 34 4.0 Mllltary facilities 23 31 1.7 24 28 3.2 3.0 34
Other 24 22 24 2.3 2.1 23 23 22 Othe 19 1.8 1.8 18 17 1.9 1.8 1.7

1. Includes utilities, communications, rental payments, maintenance and repair, and payments 1o contractors to

operate instaliations.

2. includes depot maintenance and confractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.

1. Includes utilities, communications, rental payments, maintenance and repair, and payments fo contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National income and Product

Accounts

[Billions of doflars)

Table 4.2.—Exports and imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1991 1992 1991 | 1992 1991 1992
1] 1\ | I Il v n v 1 i il v
Receipts from rest of the world | 741.7| ......... 740.1) 756.0| 761.0) 756.7| 767.9) .......... Exports of goo|ds and services . 539.4| 571.5| 544.2| 561.4| 565.4] 563.4( 575.9) 581.2
Expots of goods and senies 508.2] 634.3) 602.3] 622.9] 628.1| 625.4] 639.0| 644.8 erchandse ! .. S| ano| 39521 4073| 45811 Ju80 52041 522
Merchandise ! 423.1| 442.3| 423.5| 437.7{ 437.3{ 435.2| 446.7| 450.2 Nondurat;ié' . g y 130'3 131'9 1206 134, s 134'0
Durable ....... 282.0| 296.8{ 285.2{ 293.3] 293.2| 292.8| 298.3| 302.9 Services ! Y y ol 154.0| 157.3| 155.4] 1555 155'7
Nondurable . 141.0| 1455} 138.4] 144.3) 144.1] 142.4] 148.3| 147.3 i : ' : ' :
Services ! ... 175.1] 192.0{ 178.8| 185.3] 190.8] 190.2] 192.4] 194.6 Receipts of factor income= ............... 1208 .......... 115.4| 110.8| 109.7] 107.6] 1050 ..........
Receipts of factor income? ... 143.5] ....ccones 137.8{ 133.1] 132.9| 131.3| 128.8].......... Im nshof dgoo:is and services . 452:13§ grg 2;;8 58;.8 586.3 gg;g g%gg gggg
erchandise . 3. 91 482.2] 488. k X .
Caggeg’?:g)'ece'ved by the United ol ol ol ol ol ol ol o Durable ..... 296.7) 333.7| 306.9| 311.0| 316.3| 3270 342.1| 349.4
......................................... NQndeable . K | 171.3 171.8 180.8 184.3 183.3
Payments to rest of the world ... | 741.7 .......... 740.1} 756.0} 761.0| 756.7| 767.9] .......... Services! ...... 99.6] 98.8] 99.5]| 102.2] 103.1
Im‘h)/?ns ':)f %‘”df and services ... ggo.g ggz,o ezg,g 238.9 gsg,z gs;_g ggg;) ggg,s Payments of factor income?> ... 101.0{ 92.7| 101.0] 93.0] ........
erchandise ! ... 9. 1] 508. 16.2{ 513.1] 537. .7| 566.4 " . —— - T
Durable ....... 315.3| 345.8( 323.1| 327.5] 330.2| 339.1| 352.9] 360.8 1. Exports and imports of certain goods, primarlly mitary equipment p and soid by the Federal
Nondurable 184.6| 198.3| 1856| 188.7] 1829| 197.9| 2067| 2056 ~ Government, are included in services. . . g . 4 ,
Services ! 120.1] 123.0] 120.8] 122.7] 123.1] 125.5| 115.3| 12810 2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
"""" ' . ) : : : affiliates of U.S. corporations.
Payments of factor income 3 1260 .......... 1245/ 1223} 113.3] 124.3| 115. 3. Consists largsly of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transfer payments {net) .. -133| 289] 9.1 16.2) 274 29.3] 27.1| 318 affiates o foreign corporations.
From persons (net) ...... 9.7} 1021 99) 97| 102} 104| 100 100
From government (net) -28.3| 134] -62| 13] 120] 136] 120 16.0
From business 53] 54/ 53] 53] 531 53 51| 57
Net foreign investment ... 9.0].cvveeeer -22.9] -21.5| -16.0] -59.4] —48.6] ..........

1. Exports and imports of cerlain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and rei d

affiliates of foreign corporations.

of US.

&

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars}

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 doflars]

Exports of merchandise ...

Foods, feeds, and beverages ..
Industrial supplies and materials .
Durable goods
Nondurable goods
Capital goods, except a
Civilian aircraft, engines, and parts .
Computers, peripherals, and paris ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ..
Other
Durable goods
Nondurable goods ..

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except
petroleum and products .
Durable goods
Nondurable goods ..
Petroleum and products .
Capital goods, except auto
Civilian aircraft, engines, and pan
Computers, peripherals, and parts ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ..
Other
Durable goods
Nondurable goods ..

Addenda:
Exports of agricultural products !
Exports of nonagricultural products ...
Imports of nonpetroleum products

4231

35.7
106.4
37.2
69.2
167.0
36.4
273
103.3

4423

4235

36.7
104.1
37.8
66.2
166.7
354
26.8
1045
43.7
49
232
21.7
27.4
13.7
13.7

508.7
263

755
36.5
38.9
525
121.3
125
271
81.7
90.8
109.9
58.2
51.7
324
16.2
16.2

435.2
37.8

446.7

423
106.6

1739

1076 1115

187

168

40.7)
3829
456.2

432
394.5
467.4

Exports of merchandise .

Foods, feeds, and beverages ...
Industrial supphes and materials
Durable goods
Nondurable goods .
Capital goods, except au
Civilian aircraft, engines, and pa
Computers, penpherals and parts ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods .
Other
Durable goods
Nondurable goods .

imports of merchandise .

Foods, feeds, and beverages
Industrial supplies and materials, except
petroleum and products ...
Durable goods
Nondurable goods .
Petroleum and products ..
Capital goods, except autom
Civilian aircraft, engines, and pa
Computers, peripherals, and parts ..
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods
Other
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products '
Exports of nonagricuttural products ...
Imports of nonpetroleum products

3925

31.3
95.5
324
63.1
163.7
309
40.6
92.2
36.3
40.9
21.6
19.2

415.5

36.1
96.1
314
64.7
177.0
311

395.2

325
95.1
332
61.9
163.8
29.8}
413
92.7
39.4
39.9
21.0
18.9
245
122
122

4779

4073
334

408.1
351

408.0
330

1725} 173.1| 1740

1. Includes parts of line 2 and fine 5.

1.Includes parts of line 2 and line 5.
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Table 5.1.—Gross Saving and Investment
[Billions of dolfars)

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
Iit v ! I il v
Gross saving ............... 7082 .........c.. 679.4| 698.2| 677.5 682.9] 696.9..........
Gross private saving .... 901.5] ............ 884.9| 934.8| 950.1] 968.1| 992.1f.......
Personal saving 199.6/ 213.5[ 191.0f 219.4] 214.6] 232.3{ 2033 204.0
Undistributed corporate
profits with inventory
valuation and capital
consumption adjusments 758 ... 69.0] 783 1040 9771 912|..
Undistributed profits ....... 64.2|.... 64.5| 634] 862{ 86.1f T711j..
Inventory valuation
adjustment ...........o.... 31 -83] -48 7t 54 155 -97] -27
Capital consumption .
adjustment .......c..venee 84 293 9.3 141 233] 270 297 373
Corporate consumption of
fixed capital .. .. | 3830] 395.0{ 3835] 386.3] 386.1| 391.2| 407.2] 3955
Noncorporate cons
of fixed capital ............... 243.1) 258.6] 241.4| 250.7| 245.3] 247.0) 290.4] 251.8
Waé;e accruals less
isbursements  ............... 0 -15 0 0 0 0 0 -6.0
Government surplus or
deficit (-), national
income and product
accounts -193.3{ —281.0| —205.6| —236.6| —272.6] —285.2| —295.2 .....
Federal ... -210.4] ~295.3] -221.0| —258.7| -289.2{ ~302.9| ~304.4
State and 17.1]  142) 154] 220 166] 177 9.2
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 730.1] 721.4) 709.9] 7146[ 706.5| 713.8( 7320 7334
Gross private domestic
investment 7211 769.7) 7328| 736.1| 7224] 773.2{ 7816 8015
Net foreign investment ............ 9.0]..c| ~229] -21.5] -16.0| -59.4] -49.6|........
Statistical discrepancy 219 ... 305 164] 29.0{ 309 351]..

Table 5.4.—Fixed Investment by Type
[Billions of dollars)

January 1993 e 15

Table 5.5.—Fixed Investment by Type in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
il v | I H I\ [} v ! I 1] v
Fixed investment 766.3) 732.6| 726.9| 738.2| 765.1| 766.6| 795.1 Fixed investment .... 708.0| 671.4] 669.3| 681.4| 705.9| 710.0| 734.7
Nonresidential 548.0] 538.4| 528.7| 531.0f 550.3| 549.6] 561.2  Nonresidential 515,01 498.7| 492.1| 495.8 514.7| 518.7 530.8
SHUCIUIES ...cooonnererneercrernnaresncrrerione 169.0| 175.6{ 169.7 170.1| 170.3| 166.1| 169.6 SIUCIUTES ......oorvevvoreesecrcacenrrreerone 147.4| 153.0| 148.4} 149.4] 149.1] 144.7| 146.3
Nonresidential buildings, mcludlng Nonresidential buildings, including
farm . 41 112.2] 122.6] 116.8] 115.8] 114.4] 108.1] 110.3 farm 99.01 108.3| 103.6f 103.0] 101.4} 9521 96.3
Utilities ... | 286| 31.0] 28.9] 29.0 30.5{ 30.7| 311 315 Utilities 26.7| 252| 25.2| 26.5| 265 26.8] 271
Mining exploration, shafts, and Mining exploration, shafts, and
wells 15.3] 13.9) 145] 145 135] 134] 136 150 wells 1.7] 10.7] 11.0] 11.1] 105) 104] 106 115
Other structures . 88] 120/ 96] 94) 103] 118} 133] 128 Cther structures ... 79] 109| 85 85 94| 107( 120] 114
Producers’ durable equlpmenl ....... 360.9| 379.0 362.8) 358.9| 360.8! 380.0{ 383.5] 391.7 Producers’ durable equipment ....... 342.6| 367.6] 345.8| 343.7| 346.4| 365.6| 374.0| 384.5
Information processing and related Information processing and related
SQUIPMENT oovverrre s 123.6] 135.5| 124.7| 127.4] 129.9] 131.4| 139.3} 1415 BQUIPMENT coveevrerermrenrercarineens 136.1| 160.5] 139.0| 143.8| 148.2 153.8] 167.1] 172.7
Computers and peripheral Comgputers and peripheral
equipment ! 342 401 34.5| 361 37.6] 39.6| 41.4] 418 equipment * .. 51.4f 711y 536] 57.6] 61.5] 67.9] 75.5] 79.6
01177 S— 894] 954| 90.2 91.2 92.3] 91.7{ 979| 99.7 (6,0, S 84.7| 89.3] 854] 86.2| 86.8 859] 916 93.
Industrial equipment .. 81.3] 80.5] 79.2| 79.6] 78.3] 79.0{ 808} 836 industrial equipment . 68.9] 66.7| 67.1} 67.0] 657 659| 65| 6838
Transportation and related Transportation and related
CQUIPMENL oooececeverrerenrereonneeans 85.1] 91.1 8841 826] 823] 983} 91.2| 926 CQUIPMENE ooveeevesrrercnsenrssnnens 750 783| 77.7} 7231 7121 841} 7821 797
Other 0f 719 706 69.3| 704| 71.3| 722 738 Other 5] 62.1] 62.0{ 60.6] 61.2| 61.8] 62.1] 63.3
Residential .... .31 218.2) 194.2( 198.2| 207.2[ 214.8( 217.0] 233.9 Residential .2| 193.0| 172.6 177.3| 185.6| 191.2| 191.3} 203.9
Structures . 183.7] 211.2| 187.5( 191.7{ 200.3( 207.9| 209.9] 226.7 Structures 163.9} 186.3} 166.3| 171.0{ 179.0] 184.6| 184.6; 197.1
Single fam 95.4] 118.0} 100.4| 104.8| 111.7 115.1] 117.4} 127.9 Single fa 85.5) 104.7| 89.4| 93.9] 100.6{ 102.9f 103.7| 111.6
Muttifamily ...... 15.1] 12.9] 14.1] 13.8| 129| 142] 128f 1.8 Multifamily . 13.6] 11.5( 12.6] 124} 116 127) 11.3] 103
Cther structure 73.1( 803 730 73.0| 758| 78.6| 79.7] 87.0 Other struct 64.8] 70.1] 64.3] 64.7] 66.8] 69.0f 69.6| 75.1
Producers’ durable equipment ....... 66] 7.0/ 67 65 68| 695 714 71 Producers’ durable equipment ....... 64| 67/ 64; 63 66 66 67, 68

1. Includes new computers and peripheral equipment only.

1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of dollars]

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
n | w ! ] v m v [ ] i v
Change in business inventories | -10.2] 3.4 2| 9.2{-158 8.1} 150/ 64 Change in business inventories | -9.3| 4.4 6| 7.5|-126] 7.8{ 150] 7.2
Farm 0 22| 14| -53] -24] 17| 53] 42 Farm 3 24] 16| -42] -19] 181 53] 43
Nonia(r;rrr‘i e —} 23 1:15 [2) -; g 1:2 —12.2 223 2‘.'-).7 g; Nonfarm ~-96{ 20 -10] 118}-107) 60} ¢6] 30
ange in book Value ........cc.c..... -14. 16.3] -5. . 9 el _ . L _
lnveniory valuation adjusiment 38117 7| 18| 78| 24| -132) 35 MeQUERg Lo o] e My i - I 4
MaBufgg&‘uring b . 3 . —}gg —}g} —g;/ gg —% Nondurable goods 34| 47 -3 35/ 48] 15 83 40
urable goods . . 9] -16.3) -15.1} -9.3] -58] -7. _ R
Nondurable goods . 38| 51| -3| 38| sof vs| o3 45  Wipeeetace I I I v B B B B
Whglesglle tradg 1.2 1.8 5? 183 ;gz gg —gg 12(1) Nondurable goods ... 2.2 Al 33] 50( 34] -18 -51] 39
urable goods . -1. 9] -3 4] - . _ _
Nondurable goods - 24 1| 34| 61| 33| -9 -58| 48 e e A3 3| Ag tea e 2h 3% 84
Merchant wholesalers 18; .5 -20{ 174] -61] 25; -42; 98 Nondurable goo 271 -1 30|/ 57 35 -31} -50] 4.0
Durable goods ... -14 J| -5 105( -95( 591 13| 49 Nonmerchant wholesal -8 S 16 -1.8 -7 11} 12 2
Nondurable goods 3 =21 341 70| 34| -34| -55| 49 Durable goods ......... -1 20 13) -1 -5 -2 13 3
Nogmer&ham vaholesale -8 g 1.6] -20f -7 13] 1.2 2 Nondurable goods -5 2 21 =71 -] 131 -2 -a
urable goods ... g e M o8 2l 1 3 Real trade ........ 17 42| 128 123 5 118l 97 51
Nondurable goods . =783 =9~y 15 -2 - Durable goods -16| 59| 76| 8 65 99 67| 6
Retail trade ............ 22] 4.4) 144) 143 2] 129] 11.0| -64 Automotive ~-1.3 25/ 65] -9 48} 55 16| -20
Durable goods -1.7] 67{ 84 91 13 1l 77 K] Other ........... -3 34 11 16| 17] 44| 51| 27
Aouiuﬁomoﬁve ~14 2.; Z.O -9| 54| 61| 18 -23 Nondurable goods ... 33) 17} 52| 11.5] -6.0] 19| 3.0f -57
er .. -4 3! 3] 18 19 50 59 29 _ pol _ og| _
Nonduraie 39| 23| 60| wef 71| 18 33 70 O B e - I - e
Other -5.9 A -70| -28| 34| -26[ -1.7] 13 Nondurable goods ... -1.0 5] -28] -8] 44y 42 AP 17
Durable goods -47| ~5| ~38 -20] -14] 20} -1.9} -5
Nondurable goods .. ~-1.1 6} -32] -8] 48] -45 2| 18
Table 5.12.—nventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Biltions of doltars) [Billions of 1987 dollars]
Seasonally adjusted quarterly fotals Seasonally adjusted quarterly totals
1991 1992 1991 1992
I} [\ | It it v ] [\ | li 1] v
inventories ! 1,085.5) 1,082.11,085.1| 1,090.9| 1,098.5 1,099.5 Inventories ! 976.4| 978.3| 9752 9o77.1| 9809| 9827
Farm 96.9] 905] 930 91.4| 924 944 Farm 854| 843 838] 84.3] 856 867
Nonfarm 988.6] 991.6] 992.1| 999.4|1,006.1]1,005.1 Nonfarm 891.1] 894.0] 891.4] 892.9] 895.3] 896.0
Durable goods 569.1| 568.5| 568.3] 572.01 573.7| 574.7 Durable goods 5204 518.6{ 5142| 5164] 517.2 517.0
Nondurable goods 4195 423.11 423.8] 427.5| 432.4( 4304 Nondurable goods ... 370.7{ 375.5] 377.1| 376.5 378.0| 379.0
Manufacturing 409.9] 406.7] 404.0{ 403.1| 4052| 402.8 Manufacturing 368.5| 366.9] 3679 3674
Durable goods ... 262.7) 259.4) 256.4] 2539] 252.7} 250.1 Durable goods ..... 2356| 233.6| 2325 231.0
Nondurable good 147.1] 147.3] 1476] 149.1) 1525) 1527 Nondurable good 132.9] 133.3| 1354 136.4
Wholesale trade 231.8] 235.5) 236.0] 238.3] 238.7|] 241.0 Wholesale trade X 9] 206.5| 207.3|] 206.8; 208.9
Durable goods 146.6] 149.6f 148.7] 150.7| 152.0| 153.8 Durable goods K 1] 130.9] 132.1] 132.8] 134.0
Nondurable goods 85.2| 859f 873 876] 867 872 Nondurable goods ... 736] 748 757) 752 739 749
Merchant wholesalers ... 2046| 2088 2098 211.7| 2116 2143 Merchant wholesalers . 180.2] 1840 182.8| 183.3] 1824 1845
Durable goods ...... 129.8( 1330 132.4| 134.4| 1363| 137.0 Durable goods .. 115.7] 11811 116.0] 117.3] 117.6] 1187
Nondurable goods 748 758 774( 773] 763 773 Nondurable goods . 645] 659] 668 66.1] 64.8] 658
Nonmerchant wholesalers .. 272 267| 262 266] 271 267 Nonmerchant wholesalers 2441 239] 237 240] 243] 244
Durable goods ...... 16.8] 166] 164] 163| 167 168 Durable goods ........ 153 150{ 149 148] 152 153
Nondurable goods ... 1041 101 98] 103} 104 9.9 Nondurable goods .. 9.1 8.9 8.8 9.2 9.1 9.1
Retail trade 252.5) 255.8| 257.4| 263.3| 267.0] 266.3 Retait trade 226.0| 229.0] 229.2] 232.1] 234.5{ 2333
Durable goods 12131 121.5) 1249) 1286) 130.7] 1322 Durable goods 11.6] 111.8] 1134 1159] 1176{ 1177
Automotive 63.5] 63.1] 650] 674] 676 679 Automotive 59.4| 59.2] 604 61.8] 622 617
Other 578 584| 598 61.1] 630 643 Other 52.1| 525] 53.0f 54.1] 553} 56.0
Nondurable goods .............eveeesmmcnsenreneas 131.1] 134.3] 1325 1347] 136.3] 13441 Nondurable gOOdS ..........v.mecrueuercermereeneens 1144] 117.37 1158] 1162 117.0] 1158
Other 945 936] 947[ 948] 953 95.1 Other 870 863] 871] 865 86.1] 864
Final sales of domestic business? ... | 401.8] 403.9] 411.1} 4145 419.1| 426.0 Final sales of domestic business2 ... } 3420} 342.1| 346.0{ 346.7| 3488 353.2
Final sales of goods and structures Final sales of goods and structures
of domestic business? ............... 221.6] 221.2| 226.1| 2267| 228.8] 2334 of domestic business? ............. 1940{ 1935 197.2| 196.9| 198.4] 2023
Ratio of inventories to final sales of domestic{ Ratio of inventories to final sales of domestic
business business
Inventories to final sales 270) 268 264 263 262 258 Inventories to final sales 286] 2.86] 282 282 281} 278
Nonfarm inventories to final sales . 2.46] 245 241 241 240] 236 Nonfarm inventories to final sales ... 261 261 258 258 257 254
Nonfarm inventories to final sales of goods Nonfarm inventories to final sales of goods
and structures 446/ 448 439] 4417 440 43 and structures 459] 4.62] 452 454 451 443

1. Inventories are as of the end of the quarter. The quarter- toquarter change in mventones calculated from

current-dollar inventories in this table is not the current-dollar change in busi (CB))

of

GDP. The former is the difference between two inventory stocks, each vaiued at their respective end-of-quarter

prices. The latter is the change in the physical volume

of inventories valued at average prices of the quarter. In

addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business inventories component of GDP is stated at annuat

rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment

by Industry

[Billions of dolfars]

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
I} v | I 11} [\
National income
without capital
consumption
adjustment 4,587.5 4,595.4| 4,639.5| 4,704.5) 4,737.4| 4,765.9
Domestic industries .............. |4,570.1] ............| 4,582.2] 4,628.8] 4,684.9| 4,730.4| 4,752.4
Private industries ... 13,870.6 ..| 3,881.01 3,923.7| 3,967.0| 4,004.1] 4,021.7
Agriculture, forestry, and
fisheries .. 90.9 845 929] 954] 948 883
Mining .......... -1 387]. 364 355] 36.0] 349 355
Contract construction ..... 2101 2119 213.6] 2144{ 218.9 220.1) ..
Manutacturing 841.0 846.7| 848.6| 850.7| 874.6] 877.0]...
Durable goods . 464.2. 466.0] 467.8] 467.5| 477.3] 481.6
Nondurable goods 376.7, 380.6| 380.9] 383.3| 397.3] 3954]..
Transponauon and public
utilities ... 335.2. 333.6] 336.4| 3392 333.3| 3346
Transportat 140.8|. 139.8| 142.6] 1454 140.6) 143.7
Communications .. 95.3. 96.2] 952/ 979| 9731 979
Electric, gas, and
sanitary services ... { 99.0 976 986 959 954; 930|..
Wholesale trade ............. 266.0 266.5| 2658 264.9| 270.2| 273.14|..
Retail trade and
automobile services ... | 403.3 4033 409.9] 4136] 416.1] 4133
Finance, insurance, and
real estate ... .| 685.0 .| 687.7{ 694.21 704.0] 698.5 702.5
Services 1,002.4 1,010.5( 1,026.9{ 1,048.8| 1,062.8] 1,077.3
Government 699.4 701.2| 705.0( 717.8] 726.2| 730.7|....
Rest of the world 174 13.3 10.81 19.6] 7.0 135].....
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Table 6.16C.—Corporate Profits by Industry

[Billions of dollars)

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
i} [\ i I it v
Corporate profits with mventory
valuation and capital
consumption adjustments ...... 346.3 .......... 341.2| 347.1| 384.0| 388.4| 374.1] ..........
Domestic industries ..........cocvcrirnn 279.8| 320.1| 279.3| 284.2] 315.3
Financial 52.8] 489 596
Nonfinancial 226.5( 235.3] 255.7
Rest of the world . .. | 66.5].... 619 629/ 68.7
Receipts from the rest of the world ... | 625] .......... 59.81 59.1| 67.1
Less: Payments to the rest of the
world —4.0f ..., -22] -38] -18} 6.1} 33}.....
Corporate profits with inventory
valuation adjustment ............... 337.8| .......... 331.9] 333.1| 360.7] 361.4] 3444 .........
Domestic industries ..............ccecees 271.3| 289.7| 270.0f 270.2| 292.0} 300.4 279.3; ..........
Financial 60.9] 58.3] 63.6 -
Federal Reserve banks .......c........ 20.2f 1791 20.0
Other 43.6
Nonfinancial . 4] 206.4
Manufacturing . 89.3] 1143 91.8
Durable goods ... .. | 258]| 40.7| 26.2
Primary metal industries ....... 1.1 9 2
Fabricated metal products .... 54| 74| 58
Industrial machinery and
QQUIDMENY .evrvvrerrvcrrsree 89| 96/ 68 92| 86 95 93]....
Electronic and other electric
equipment ... 66] 83} 55 68 72| 64 104]......

Motor vehicles an

equipment .. -6.9] 26 —43] -49] 18
Other 108 11.8] 122 62| 74
Nondurable goods . .. | 635] 736| 657 627| 657
Food and kindred products ... | 16.6] 17.1] 18.4| 146] 152
Chemicals and allied
PIOUCES ooveverenerireeesonensene 161 17.71 171| 20.1} 178
Petroleum and coal products 77( 103 42] 51 82
[0]117-1 SO 231] 284| 259| 229| 245
Transportation and public utilities .. [ 46.1] 44.6] 422 456; 494
Wholesale and retail frade ............. 440| 458 41.7] 44.5( 399
Other 31.4] 36.7) 307} 32.9] 35.1
Rest of the world ............cccocovevnrrerenne 66.5| .......... 619 629 687
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price indexes for Gross Domestic Product

[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 { 1992 1991 1991 1992
i v | i n
Gross domestic product: Nonresidential:
O — 125.11 131.01 125.8] 126.7 Current dollars .......eevmvecmuesrens 108.2{ 106.2] 106.7| 110.6[ 110.4
Quantity indexes: 1064 1066 Quantity indexes:

Fixed 1987 weights ................ 106.2| 108.4
Chain-type annual weights .... | ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights ................
Chain-type annual weights ...

Benchmark-years weights

Implicit price deflator ................
Personal consumption expenditures:

Current dollars .......vernevennverena
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights .......
Price indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights
tmplicit price deflator

Durable goods:

Current dolars .........ecvveveereveonsnienns 110.5| 118.9
Quantity indexes:
Fixed 1987 weights .........ccooevnee. 102.7) 108.7

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weights
Implicit price deflator

Nondurable goods:

Current dollars ........vvevvvevensesceornes 123.8] 127.5

Quantity indexes:

Fixed 1987 weights ...........coeereee. 103.1| 104.2
Chain-type annual weights .
Benchmark-years weights ...

Price indexes:

Fixed 1987 weights ...............ov... 120.5{ 123.0
Chain-type annual weights .. .

Benchmark-years weights

Implicit price deffator ... R

Services:

Current dollars ..........cocvvecrreeresnee 133.8] 142.0

Quantity indexes:
Fixed 1987 weights ...
Chain-type annual wei

Benchmark-years weights ...

Price indexes:
Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Implicit price deflator

Gross private domestic investment:

Current dollars ...
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights ..
Price indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights
Implicit price deflator

Fixed investment:

Current dollars ... cerenseeesseens 101.2{ 106.0

Quantity indexes:
Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights .............

Chain-type annual weights ..

Benchmark-years weights
Implicit price deflator

123.1] 128.3

88.2| 95.1

96.2| 102.7,

1122 111.6
103.9] 103.1

1242( 123.8
103.3( 102.4

120.61 121.3

134.7] 136.9

Fixed 1987 weights ................

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...........c....

Chain-type annual weights ... |..

Benchmark-years weights

Implicit price AEHator ............. ’

Structures:

Current dollars ...

Quantity indexes:
Fixed 1987 weights ...........
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights ...........
Chain-type annual weights

Benchmark-years weights .

Implicit price deflator ..............

Producers’ durable
equipment:
Current dollars .......coeeeeseenese
Quantity indexes:
Fixed 1987 weights ...........
Chain-type annual weights

Benchmark-years weights . .

Price indexes:
Fixed 1987 weights ...........
Chain-type annual weights

Benchmark-years weights .

Implicit price deflator ..............

Residential:
Current dollars .........ceceseeesseeens
Quantity indexes:
Fixed 1987 weights ................

Chain-type annual weights ... | ..

Benchmark-years weights ......
Price indexes:
Fixed 1987 weights ................

Chain-type annual weights ... | ..
Benchmark-years weights ...... .

Implicit price deflator ...

Exports of goods and services:
Current dolars .........comeuericssersensenees
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ...
Implicit price deflator

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights ....

Chain-type annual weights ..

Benchmark-years weights
Implicit price deflator

100.2f 98.9 99.6| 103.4| 104.2
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued
{Index numbers, 1987=100}
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases
[index numbers, 1987=100}

Seasonally adjusted Seasonally adjusted
1991 | 1992 1991 1992 1991 | 1992 1991 1992
miw 1 ] miw Wopw | I | w
Government purchases: Gross domestic product: |
Gurrent dollars .........wceueveerssencrserescer 123.7{ 126.5] 124.0] 123.7| 125.1| 125.8] 127.5] 127.4 Current dolars ..........cvvevvmerrrererinnnne 125.1) 131.0] 125.8] 126.7} 128.6] 130.0§ 131.7| 133.5
Quantity indexes: Quantity indexes:
Fixed 1987 weights 106.4] 106.7§ 105.8 106.0| 107.0, Fixed 1987 weights 108.4| 106.4| 106.6| 107.4{ 107.8| 108.7| 103.7

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ..
Implicit price deflator

Federal:

Current dollars

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Implicit price deflator

Nationa! defense:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...

Chain-type annual weights .

Benchmark-years weights ..
Implicit price deflatos

Nondefense:
Gurrent dollars
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual weights .

Benchmark-years weights .....
Price indexes;

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Implicit price deflator

State and local:
Current dollars ...
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Implicit price deflator

119.9

167
97.7

119.7

132.5)

1209

134.7

118.9

1187}

NOTE—The quantity and price indexes in this table are calculated from weighted averages of the delailed
output and prices used to prepare each aggregate and comp ighted
the composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.

The fixed

use as waights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Final sales of domestic product '
Current doliars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Gross domestic purchases >:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...

Chain-type annual weil

Benchmark-years weights .
Implicit price deflator

Final sales to domestic purchasers *:
Current dollars
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

1189

127.3
107.0

119.4

128.4
106.5

123.2
103.8

119.2

123.3{ 123.7

118.6f 119.3

51 118.0| 118.7

1. Equals GDP less change in business inventories. )
2. Equals GDP less net exports of goods and services or equals the sum of personal consumptions

expenditures, gross private d

and g p

3. Equals gross domestic purchases less change in business inventories or equals the sum of personal

and

consumption expenditures, gross private d

ic fixed i

purchases,

NOTE.—Percent changes from preceding period for selected items in ;his table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National

Product

[index numbers, 1987=100]

1991

1992

Seasonally adjusted

1991

1992

Gross national product:
Current dollars
Quantity indexes:

Fixed 1987 weights .

Chain-type annual we

Benchmark-years weights ....
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Implicit price deflator

Less: Exports of goods and services
and receipts of factor income:

Current doflars

Quantity index, fixed 1987 weights

Plus: Command-basis exports of
goods and services and receipts
of factor income:

Current doiars
Quantity index, fixe

Equals: Command-basis gross
national product:
Current dollars

1253

164.4
1M.3

1253
106.5

Quantity index, fixed 1987 weights

126.0

165.5

.| 1422

126.0
106.7

126.8

19.3

1189

161.2
1433

171.2
144.6

126.8
106.8

128.9

1204 121.9

1a.8|

162.3
143.9

163.7
1452

172.6
1471

171.8
145.3

128.9
107.9

130.0
108.0

5| 1212]

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Tabie 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights

{Index numbers, 1987=100)

Personal consumption
expenditures

Durable goods

Motor vehicles and parts ...
(r-;umnure and household equlpment
ther

Nondurable goods

Food
Clothing and shoes
Gasoline and oil ..
Fue! oil and coal ......
Other

Services

Housing
Household operation ...

Electricity and gas ..

Other household ope
Transportation .
Medical care
Other

Addenda:
Price indexes for personal
consumption expenditures:
Chain-type annual weights .

120.4
108.9

108.8
103.0
120.5

1205

1201

Benchmark-years weights ...

1244
m4

124.0
113
1116

1245
1227

121.7
118.0
122.8
1151
1279

1278

1237
122
1104
113.8
126.4

124.8
mas

1128
103.8
1247

1234

1223
177
125.3
119.3,
1289

128.7

1243
113.1
115
145
1272
141.2

128.4| 129.1

125.8
1121
1133

1243
1240

122.9
118.2
125.2
118.5
129.8

1301

125.3
1143
1133
115.2
1322
143.0
129.6

NOTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed

1987 Weights
[index numbers, 1987=100]

Seasonally adjusted

1991 | 1992 1991 1992
il v ! 1l 1l Y
Fixed investment .. 110.8] 111.5) 111.2{ 1111} 111.1] 111.0} 111.6] 112.2
Nonresidential ... 110.4| 111.3| 110.6] 110.7| 110.8] 111.1| 111.5] 111.8
Structures . | 114.3] 114.9] 114.9] 114.4| 114.0] 114.4| 115.0| 116.0
Nonresuientnal buildings, mcludmg
farm .. . 112.8] 113.3] 113.2] 112.8] 1124} 112.8] 113.6] 1145
Utilities 114.4{ 115.8] 114.8] 114.8] 115.1] 1156] 116.0] 116.6
Mlnm? exploration, shafts, and .
.............. 130.5] 129.6] 132.3] 130.5; 129.9] 129.3] 128.4{ 130.8
Other structures 112.2] 111.5) 112.7] 111.6] 110.0] 111.2] 111.8] 113.1
Producers’ durable equipment ....... 108.3| 109.6| 108.3] 108.7| 109.2{ 109.5| 109.8| 109.7
Information processing and related
CQUIPMENE ....vevvevemeecrirscnrenire 946 929 940 93.8] 93.8] 932 923] 921
Computers and peripheral
equipment ! 70.0/ 61.0| 68.3] 66.9] 653| 62.4{ 59.0] 57.3
1113 G 105.7| 107.4| 105.8] 106.1] 106.8| 107.2| 107.8] 107.8
Industrial equipment 117.9] 1205 117.9] 118.7| 119.1] 119.8] 121.4] 121.5
Transportation and ref
equipment ... 113.4] 116.7| 113.7] 114.7] 1159 116.9] 117.1] 116.9
Other 114.4) 116.5| 114.7] 1152] 115.6] 116.1] 117.0] 1174
Residential .............cooonneenneenrenrcensiones 111.8) 113.1} 1125 111.9] 111.7| 112.4] 113.4{ 1147
Structures ........ 112.0] 113.3{ 112.7] 112.1] 111.9} 112.6] 113.7| 115.0
Single family .. 111.7¢ 1124 112.3] 111.7] 111.0{ 111.9] 113.3} 1133
Multifamily ...... 1114} 1124] 112.0{ 111.4] 110.7] 111.6] 112.9] 1143
Other structures 112.8] 114.4] 113.5{ 113.0] 113.5] 113.8] 114.5] 115.7
Producers’ durable equipment ....... 104.2( 104.9] 105.5| 103.6; 104.4] 105.0{ 105.3| 104.9
Addenda:
Price indexes for fixed investment:
Chain-type annual weights ............
Benchmark-years Weights ... [ ssnnsc | srmnnvceefssenera] cerneee s covsirinns| civnennn

1. Includ

new comp and p

i only.
NOTE.~Percent changes from precedmg penod for selected items in this table are shown in table 8.1.

Table 7.9.—Price

Fixed 1987 Weights

[Index numbers, 1987=100]

Indexes for

Exports and

imports of Goods
and Services and for Receipts and Payments of Factor Income,

Exports of goods and services

Merchandise !
Durable
Nondurable

Services !

Receipts of factor income?2 .
Imports of goods and services

Merchandise !
Durable
Nondurable

Services !

Payments of factor income?> ...

Addenda:
Price indexes for exports of goods
and services:
Chain-type annual weights ..
Benchmark- rears weights
Price indexes for imports of goods
and services:
Chain-type annual weights
Benchmark-years weights

1124

109.8
108.4
1121
1189

118.7
1137

112
1114
110.8
125.0

119.6

1137

109.9
109.6
1103
1229

1121

109.2
108.5
1104
1193

119.4
1128

1101
1108
108.7
125.1

1203

112.8

109.8
108.8
1115
120.3

120.1
1137

11.2
1116
110.3
1253

1211

113.0

109.6
109.3
110.1
1212

121.2
1129

110.0
11.7
106.8
126.0

1223

113.6)

110.0
109.5
107
1223

1220
1142

1113
1122
109.6
1275

1231

114.1

110.1
109.9
1104
123.6

1227
115.8

113.0
1135
1120
128.6

1235

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

NOTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise

by End-Use Category, Fixed 1987 Weights
[Index numbers, 1987=100}
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Table 7.11.—Price Indexes for Government Purchases by Type,
Fixed 1987 Weights

{Index numbers, 1987=100}

Seasonally adjusted

Seasonally adjusted

1991 | 1992 | 1991 1992 1991 [ 1992 1991 1992
myw e fmw mlw ]l e lwlw
Exponts of merchandise .. 109.8] 109.9| 109.2( 109.8| 109.6( 110.0 110.1{ 110.0 Government purchases .. 116.5) 119.9] 116.9| 117.7] 118.6 119.6] 120.3] 121.0
Foods, feeds, and beverages . 114.8] 114.6] 113.6] 117.9] 117.2| 116.8} 112.8] 111.8 Federal
Industrial supplies and materials 111.4] 109.0| 109.5{ 109.0] 107.2] 108.6| 110.4] 109.9 National def
Durable goods .. 115.2| 117.6| 115.0} 114.6} 114.7| 117.0[ 119.7] 119.0 36°"3b| e&se - - ¢ - - - : - -
Nondurable goods .. 109.7| 105.1| 107.0| 106.4] 103.8| 104.8{ 106.2} 105.8 N“’% eagl" S i ’ - - - - - 5| 1155
Capital goods, except automotive ......... | 105.4] 105.6| 105.5{ 105.9] 106.0| 105.7| 105.6| 105.3 S°“ uradie goods . : - g - - - y -
Civilian aircraft, engines, and pans 117.8] 121.0} 118.9| 119.3| 1202} 120.4| 121.4| 121.9 eg“’es e - - - - - - - y
Computers, peripherals, and parts ... | 69.4] 60.4[ 67.4| 66.1| 64.7] 623| 584] 563 °h",;!|’.e“sa ion of employees . g - g - : y i -
Other 11371 116.3| 1142| 1154] 115.5| 1159| 1167 116.9 iltary .. 121.5] 1332) 122.9] 1254] 131.2| 132.8] 1339 135.0
Automotive vehicies, engines, and pars | 1105} 1125] 1109) 1112 1118 1123} 1126 1123 0"‘]3"""3“.- ﬁgg 1902 }fgg ﬁgg 1236] 1301 1%08) 131>
Consumer goods, except automotive ..... | 113.8] 118.1} 113.7] 1143} 117.7} 117.9| 118.0] 1187 S er services Hool 187 1208l 1107] 1103| 1iazl 1108| 1204
Durable goods ....... 1 1117) 11658| 111.2] 111.4] 117.4] 1162 11610 1170 ructures 8.0 11871 120.6| 116.1) 1163) 118.5) 119.8] 120.
Nondurable goods .. 115.7) 119.4] 115.8| 116.8| 118.1| 119.5] 119.8] 120.1 Nondefense ( Y { . X . , 4
Oﬂq‘ael}rable i 1125} 1132 ng} Hg; Hgg ngg HS? Hgg Ruradme g'oods . 106.6 102.7| 107.1} 105.6] 103.0] 102.9} 103.1| 101.7
3 . . - jondurable goods . SO [N NV IO DN DUIORY ORI URITPIIVE IR
Nondurable goods .. 1125 113.0] 112.1] 112.7] 112.6] 113.0] 113.1] 113.3 Commod)]gy C;]edn Corporation
i inventory change .. JOVURN VORI FUVROTORN DSVRUUOUR INURUIR) RSOV SUIVRIOR) IFSOTORONY IRORPO
Imports of merchandise 111.2{ 111.9{ 110.1{ 111.2{ 110.0{ 111.3} 113.0( 113.5 Other nondurables : s y y ’ al 1086l 1057
Foods, feeds, and beverages ............ 108.4] 108.0| 108.2] 108.8] 111.7] 107.2| 106.7] 106.5 Services . : ! ) X y 1 :
Industrial supplies and materials, except Compensation of employees ..... 122.4] 132.1) 122.7| 123.4] 128.4| 128.7| 132.6} 1334
petroleum and products . 114.9{ 1145( 113.4| 112.8] 113.6] 114.3] 114.8] 115.3 Other services . 1152 1156 116.0} 117.2| 117.3 117.5] 1155 116.3
Durable goods ........ 1145| 1155( 113.7) 112.8] 114.1) 116.2| 116.5| 115.4 Structures ; . ) : ! ’ X :
Nondurable goods .. 11531 1150/ 1132] 1128] 1132} 1123) 1163) 1184 ¢ o000
Petroleum and products . 105.2] 101.1] 100.2] 104.9] 88.7| 101.6| 108.2| 1059 aDe agl °°ad - - - . - - - -
Capital goods, except autom 106.2| 105.7| 104.9( 106.0| 105.0[ 103.8] 105.8{ 108.2 N“’% eg{” S - " - - : : - - g -
Civilian aircraft, engines, and parts ... | 117.7| 121.0] 118.9] 119.3] 1202 120.3| 1214 121.9 sgglgég € 9oods . g - g g - : : -
Somputers, peripherals, and parts . i BT I e IR By e IR I e Compensaiion of eMpioyees ... 122.0 126.4] 1226 123.7] 124.9] 126.4| 126.7] 127.6
Autornotive vehicies, engines, and parts | 112.5| 1155) 112.8| 1138] 114.7| 114.9| 115.9] 11614 szOt?er Services .. 765 8591 7611 721 7001 651) €431 64.2
Consumer goods, except automotive ..... 114.0] 116.9] 113.5| 114.5] 115.0] 116.5] 117.9] 1184 nuctures - : ‘ -
Durable goods ........ 113.9| 116.3[ 113.5] 114.6| 113.7[ 116.3] 117.4{ 1177 Addenda:
Nondurable goods .. 114.1] 117.7] 113.5] 114.5] 116.6{ 116.7] 118.5] 119.2 Price indexes for government
her 1128 114.0] 112.2] 1127] 1129] 113.1} 1145 1156 purchases:
Durable goods : .8] 112.2] 112.7) 112.9] 113.1] 114.1] 1152 Chain-type annual WeIGQHtS .........w. | cermererse| corsssrne b ervreenne] ennerneee| cvvververe wovercennef cvvvecsiesf srsnninne
Nondurable goods ... 112.8] 113.9] 112.2] 112.7] 112.9] 113.1| 114.1] 1152 BeNChMArk-YEars WEIGLS ......vees | covevce | cvesvee | eesnred sovesseef nvsneeaf cvsssnie | s s
Addenda: Price indexes for Federal national
Exports of agricultural products* ....... 1129) 112.2f 111.6] 114.4] 1132 112.9( 1105} 1120 dc‘;"e"se P“'Cha-‘gfi it
Exports of nonagricultural products ... | 109.4] 109.6| 108.9| 109.2} 109.1} 109.6| 110.1} 109.7 Beg‘c';]‘ny\gﬁ(afe";‘f’s va?é tss
Imports of nonpetroleum products ..... 111.9{ 113.2{ 111.3] 111.9] 112.4] 112.4] 1136 1145 Price indexes for Federal nondefonse

1. Includes parts of fine 2 and line 5.

purchases:

Chain-type annual weights ...

Benchmark- rears weights
Price indexes for State and local

purchases:

Chain-type annual weights ....

Benchmark-years weights
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
{index numbers, 1987=100]

SURVEY OF CURRENT BUSINESS

Table 7.14.—Implicit Price Deflators for Gross Domestic Product
by Sector
{index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 1991 1992
ol w 1 I mlw

Seasonally adjusted

National defense purchases ....... 116.5| 121.6] 116.7] 118.5] 120.2} 121.0] 122.2] 123.0

Durable goodSs .........owemerreverrercesnennns 111.6] 113.7] 110.8{ 113.0{ 112.8( 1129} 113.7| 1152
Military equipment . 112.0| 114.7] 111.2] 113.6] 113.5} 113.9| 114.8| 116.5
Aircraft 1125 117.1] 116.8] 116.2| 117.7| 121.2
Missiles 99.9) 100.0f 99.9) 101.0| 101.3] 99.8
Ships 117.6} 118.6] 118.4) 118.7| 119.4] 120.3
Vehicles 1154 118.8] 119.1] 119.0{ 120.7] 124.0

Electronic equipment .. 107.1] 107.6} 107.8] 109.0{ 108.8] 108.9
Other 1159 1154] 115.2] 1162} 116.1] 1159
Other durable goods .............cceuneer 107.3| 106.7{ 107.1{ 103.1} 102.7{ 102.6

Nondurable goods 117.5} 120.6] 112.0] 116.9| 121.5| 118.5
Petroleum products 132.1] 119.0{ 123.9( 131.7{ 108.8( 116.0{ 128.6{ 122.7
Ammunition ........ 109.5] 119.9| 108.1| 108.2 107.9( 123.91 125.1{ 122.6
Other nondurable 120.1] 119.2| 119.5{ 120.3] 119.4| 119.9{ 118.9} 118.5

Services 118.6] 125.7] 119.3] 121.2{ 124.3| 125.2| 126.4] 127.0

123.11 125.1] 130.7| 131.9] 132.9| 133.8
122.9] 125.4] 131.2] 132.8| 133.9] 135.0
123.7] 124.6) 129.61 130.1| 130.8] 131.5
113.8] 115.5] 115.2) 115.4| 117.0 1171

: 51 108.8] 110.1] 109.9] 111.6} 1122} 1122
113.6] 114.0 114.1} 114.8] 113.5] 113.3] 1149} 1146
115.6] 119.3] 116.0; 118.4] 118.0] 118.6] 120.0] 120.7
126.7] 134.3] 126.3| 131.1| 132.6) 131.9] 136.4] 136.4
102.5] 102.1] 101.8} 105.6] 103.7| 102.11 101.4} 101.2

J7{ 113.5) 111.5] 112.5 109.1{ 110.8] 114.3

Compensatlon of employees ..

Contractual research and

development
Installation support !
Weapons support 2
Personnel support? ...
Transportation of material ..
Travel of persons
Other

Structures 118.0] 118.7 1206 116.1] 116.3] 118.5] 119.8] 120.4
Military facilities .........coeeereeemsnercens 109.6] 113.4] 110.9] 108.0] 111.5] 113.3} 114.2} 114.6
Other 133.3{ 128.5[ 138.4| 131.0] 125.1{ 128.5] 130.2{ 130.2

Addenda:

Price indexes for national defense
purchases:

Chain-type annual WeIghtS ........cc.. [ereeveees] evveereene| cerernneeed wvernnnes] ceevrnmaee] commennene | cvevrvnsec] rosrenns
Benchmark-years WeIghtS ... fuesscree] conrennues | eeneanens] cvvemsaone | sonsvrrnne | crencsonne| covesscnee arvessenee

1. Includes utilities,
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.

and repair, and payments to contractors 1

Table 7.13.~—Implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National Income

[index numbers, 1987=100]

Gross domestic product ..................... 117.8] 120.9( 118.2] 118.9 119.8' 120.6] 121.2] 1217

Plus: Receipts of factor income from

the rest of the world ! ..........cevervvvereene 187} ..venne 119.4] 120.1] 121.2| 122.0{ 122.7} ..........
Less: Payments of factor income to the

rest of the world 2 ......ccouvveeeursereerenee 119.5] .......... 120.2| 121.1] 122.3| 123.1| 124.0|..........
Equals: Gross national product .......... 1178 ... 118.2| 118.9| 119.8] 120.6{ 121.2| .........
Less: Consumption of fixed capital ........ | 110.0{ 110.5{ 109.7| 110.0] 109.5 110.4{ 111.0 111.
Equals: Net national product .............. 1188 .......... 119.4 120.1] 121.2| 122.0; 1226]...........

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current

surplus of government enterprises .... | 128.4) 132.4| 130.7 130.7| 131.2( 131.1] 134.1] 133.3

Statistical discrepancy ... LA VA [ 117.5] 118.0] 118.8] 119.5] 120.1{..........
Equals: National income 17.8]......... 118.2{ 119.0{ 120.2| 121.1] 121.5]..........
Addenda:

Net domestic product .... 118.8] 122.3] 119.4] 120.1] 121.2| 122.0] 122.7] 123.1

Domestic income RRLR:] — 118.2] 119.1] 120.2] 1211 121.51 ..........

1. Consists largely of receipts by U.S. residents of interest and dividends and rei d earnings of foreign
affiliates of U.S. comorations.

2. Consists largely of payments to foreign residents of interest and dividends and rei d ings of U.S.

affiliates of foreign corporations.

1991 | 1992 1991 1992
1] v 1 1 1] v
Gross domestic product ........... 117.8| 120.9! 118.2} 118.9] 119.8| 120.6] 121.2} 121.7
Business 117.1] 119.7] 117.5| 118.0| 118.8| 119.5| 120.1| 120.6
Nonfarm g 9| 117.5] 118.2| 118.9] 119.7| 120.2] 120.7
Nonfarm less housing ... 117.2] 117.8| 118.6] 119.3] 119.0| 120.2
Ho 119.9( 122.0] 122.2| 123.0] 131.7| 124.8

115.5| 106.9] 110.8| 110.5] 111.4] 1150
119.7] 1175| 1180| 118.8| 1195 120.1] 1206

121.6] 126.6] 122.7] 123.8] 125.0( 126.5{ 126.8] 128.0

Statnstucal discrepancy
Households and lnsmutions

Private households 115.7) 111.7] 113.2} 113.9] 114.9| 116.4| 1175
Nonprofit msmunons 127.0] 123.2] 124.2) 125.4] 127.0{ 127.2] 128.5
General government ...............cccoococoun.e 121.9] 127.7| 122.6{ 123.9{ 126.3| 127.6] 128.1| 128.9
F 122.2| 131.3] 123.0] 124.6] 129.9} 130.8| 131.7| 1326
State and 10cal .....ccoveerrrccrnrrerrereninnenne 121.8] 126.2] 122.5| 123.6] 124.7] 126.2| 126.6] 127.4
Addendum:
Gross domestic business product
1958 ROUSING ...covvveunnirarnennnccrnessanns A1 VURRUINY SRRPPRRN (PRI IOTRUOTS! UURPRIION DURION OO

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

{Doliars]
Current-dollar cost and profit
per unit of constant:
gross domestic product’® ...... 1.439) .......... 1.143) 1.143| 1.146] 1.151) 1.152] ..........
Consumption of fixed capital ... 1261 125|126 .130] ...
Net domestic product ............... 1.017) 1.021| 1.026] 1.022|..........
Indirect w;mes;' tax and "gg:fiax
liabifity plus business er
payments sul S A17) 118 .17
Domestic income ................ 9001 .903| .908,
Compensation of employees ......... 761} 760 .759
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 085 .......... 0841 .086] .093] .100; .100].........
Promstaxllabllny ....................... 030} ..coenneee 0311 .030] .033] .037] .035}.....
Profits after tax with inventory
valyation and capital
consumption adjustments ...... 055( .......... 053 .056 .060 .064| .065|.......
INEY IMBIBSE cvvoveevesessmamessasssrevrmsonnns 053] ceveeenene 053] .052{ .050] .049( .047f........

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point
shifted two places o the lekt.
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Table 8,1.—Percent Change From Preceding Period in Selected Series

{Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 { 1992 1991 1992
n v 1 I W I v 1 It 0 v
Gross domestic product: Structures:
Curtent doflars ......ccccevveeenece 28| 47 40| 28] 62| 43 531 57 Current dolfars ........ccccevenenenne -104| -62|-19.2{ -12.8 .9 5| 95| 87
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........... -12] 21 12 8] 28 151 34] 38 Fixed 1987 weights ........... -120} -6.5|-208) -11.5| 27| -8[-113] 45

Chain-type annual weights Chain-type annual weights

Benchmark-years weights . Benchmark-years weights .
Price indexes: Price indexes:

Fixed 1987 weights ........... Fixed 1987 weights ..........

Chain-type annual weights Chain-type annual weights

Benchmark-years weights . Benchmark-years weights .
Personal consumption expenditures: Producers’ durable
CUITENL ONEIS .ovevrenrrennenenresresens 37] 53] 44 30| s4l 35 52| 79 equipment:
Quantity indexes: Current dOlars .....ccooevecrcrnnns
Fixed 1987 weights ... .| -8 22[ 15 -3 51| -1 37 43 Quantity indexes:
Chain-type annual weights . . Fixed 1987 weights ...
Benchmark-years weights Chain-type annual weights

Benchmark-years weights .
4.4 : | . : 3. 2, A Price indexes:

33 30 ) 35 5 5 3 Fixed 1987 weights ...........
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights

Durable goods: Residential
CUrrent dollars .....ovveeevecrncimeees -39| 76| 109 23 180 10 105 128 esidential:

Quantity indexes: Current dollars .........cueveseccirenne -11.7} 147| 18.3] 85 194] 155 42; 350
Fixed 1987 weights 56| 58 81 -a1| 165 -21| 94 129 Quantity indexes:
Chain- | weigh : i : : ! : : X Fixed 1987 weights ...........o.... -126| 134) 144 11.3] 20.1| 126 2| 2941
Beﬁ&gg&%g‘:: vx?éght;s - Chain-type annual weights .. .
Price indexes: Benchmark-years Weights ... e[ errenes
Fixed 1987 weights . 24| 23| 38| 11| 18 38 18 10 P s Soay weighs o 12l sal il Al 2l asl s
Chain-type annual weights .. Chain-type annual welghls : ’ ‘ ’ ' ! . -
Benchmark-years weights Benchmark-years weights ...
Nondurable goods: E -
xports of goods and services:
Current QOIaIS ..o 221 30] 4 -t2p 75 11 49 65 Current dolars ............oocorverroerroen 74f 60| 55| 144] 34| -17] 90| 37
Quantty indexes: Quantity indexes:
Fixed 1967 weighs | A3 10p -8] -85 85 -15) 25 52 Fixed 1987 weights . s8] 60| 62| 133 29| 14 92| 37

Chain-type annual weights ..

Benchmark-years weights Chain-type annual weig

Benchmark-years weights ...

Price indexes: g N
Fixed 1987 WEIGhS ... asl 21| 7| 24 a8 28 25| ts| PREEEES
Chain-type annual wglghts JRUSEOOR DUV IR . Chain-ype annual weights
Benchmark-years weights .......... | o] voeviennee . Benchmark-years weights ...

Services: .
imports of goods and services:
QUL GOIRLS v 83 81 58 85 701 53 A3 T8 || TC 1Nl OIS oo -9| 78| 137 e1| 17| 176| 78f 421
antity indexes: . Quantity indexes:
Fixed 1987 weights .... 14y 29 12| 23] 221 121 31 19 Fixed 1987 weights

Chain-type annual weights .. hain- nnval weiah
Benchmark-years weights .......... | .o cooevceec] coverencf e e geﬁ::htn\:g;—? e al:: we?g‘]%tés

Price indexes: o v
Fixed 1987 WEights ............... 3| 42| 43| 40| 49| 38| 29| azf P "gfx;’édﬁggi weights

Chain-type annual weights .. - Chain-type annual weights
Benchmark-years weights .......... Benchggk.yems weig?\ts

Gross private domestic investment: ,
CUTEt ONAIS .o o8| 67| 133 18| 72| a12| 44| 106 || GOuomment purchases: a5l 22l ol <1al 48l 22| sel -a
Quantity indexes: Quantity indexes:
Chain-type annual weights .. . Chain-type annua! weights
Benchmark-years Weights ......cc.c.. |eevecere ceovrecsf cnreran . Benchmark-years weights ...
Price indexes: Price indexes:
Fixed 1987 WIGIS ...oooonevrcisrosss | orsissnef cnccsne Fixed 1987 weights
Chain-type annual weights . . Chain-type annual weights
Benchmark-years weights .. Benchmark-years Weights ..o | voosvins| cosere
Fixed investment: Federal:
Current dolars ............ o | 78 48] 3] 31 64| 154/ 8 157 Current dollars ....emsevescecnncn 49| 4| -24] -56( 39 -2| 87 -32
Quantity indexes: Quantity indexes:
Fixed 1987 WeigtS ....o..cce. S| 58 10f -2 7. 3] 14 Fixed 1987 WeIGHMS ......vcovcen 12| -32[ -65; 90| -30} -27| 75| -33
Chain-type annual weights .. . Chain-type annual weights .
Benchmark-years weights ......... . Benchmark-years weights
Price indexes: Price indexes:
Fixed 1987 weights ... . . . : . . . Fixed 1987 WEights ...........ce...
Chain-type annual weights .. Chain-type annual weights
Benchmark-years weights .......... Benchmark-years weights
Nonresidential: National defense:
Current dollars .........oveeeremrennns -63| 13| -53| -70 18] 154] -5 87 Current dollars .........cieeernne 31| -26] —48 -87] -1.4] -24| 105 -3.1
Quantity indexes: Quantity indexes:
Fixed 1987 weights ............... Fixed 1987 weights ............. -2} -62[ -94}-130] -7.7] -52[ 83| -27

Chain-type annual weights .... | .......... Chain-type annual weights ... | ...

Benchmark-years weights ...... Benchmark-years weights ...... | .o veennen] veveeeens
Price indexes: Price indexes:

Fixed 1987 weights ............... Fixed 1987 weights ..

Chain-type annual weights ... Chain-type annual weights ...

Benchmark-years weights ...... Benchmark-years weights ...... f..l e
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Table 8.1.—Percent Change From Preceding Period in Selected
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Series—Continued
{Percent}

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
[Doflars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1991 1992 1991 1992 1991 1992
Wy ow | 1] myw ] v ! I ] I\
Nogdefens::" Current dollars:
Q‘dg:l?:y igdaerxseé; ......................... 10.0] 827 43] 26] 179] 53] 80| -35 Gross domestic
Fixed 1987 WEightS «.......... 52| 5ol 15| 23 o7l 33l ss5| s ot .. 2466 23277| 22577) 22671) 22958| 23,141 23,373| 23,632
Chain-ype annual weights ... r0ss nation:
Benchmark-years weights ... product ........... 22,535] ... 22,629 22,713 23,035] 23,169 23,426
g . Personal income . | 19,106 19,151 19,337] 19,578 19,717] 18,790
Price indexes: Di bl
Fixed 1987 weights ............ 48] 31| 23] 3] 73] 15 22| 24 e
Chain-type annual weights ... persona 7 7
Benchmark-years weights ... Pel{l;g%ge ............ 16,658 17,341| 16,706 16,885 17,1431 17,297} 17,332{ 17,592
State and local: consumption
Currer)t AOlArS .ooceveevecresreerecsnes 43 35 337 22] 531 39 29 14 expenditures ... | 15,384] 16,027| 15468| 15537 15814 15907 16,063 16,323
ngntétg ;rg}e;(es:' " Rur%ble alglc‘ods 1,765( 1,879] 1,790 1,775] 1,845 1,845 1,887 ,939
iX Weights ovevvcccccrnnes ondurable
Chain-type annual weights .. §00dS .covevene 49521 5048| 4,961 4,931} 5008] 5000 5054 5,120
Benchmark-years weights ........ Services ........ 8666| 9,100) 8717| 8831f 8960 9053 91221 9264
P e o WEIGNLS .o a1l 19| 28 o & 40 14 21 °°33|'|°"‘ (1987)
Chain-type annual weights .. ollars:
Benchmark-years weights ........ .
Gross domestic
Addenda: X product ............ 19,077 19.261] 19,094] 19,066 19,159 19,182| 19,288] 19,413
Final sales of domestic product: Gross national
Current dollars ... uveereeissiossscrenns 31 45 24 22| 80 26/ 48 63 product ............ 19,138 .covvereennne 19,141] 19,104| 19,225 19,208] 19,335 ........cc0n..
ngmng |nde7xes: X Disposable
ixed 1987 weights ... rsonal
Chain-type annual weights .. glecome ............ 13,886| 14,032| 13,876] 13913 14,017 14,021 13,998] 14,090
b .Ber)cgmark-years Weights ... Personal
rice indexes; consumption
Fixed 1987 weights ... expenditures ... [ 12,824 12,968| 12,848 12,803| 12,930] 12,893 12,973 13,074
(Bzgggtng{gﬁ( 32:1::1 vx?l ttns . Rura:jble g]oods 1641) 1,718 1,658 1639 1,700] 1,686{ 1,719] 1,767
- [o12]-JVPRVPIOPEY UVPRIVE (IRPIRPRIT DIV IRVIEINY oo ondurable
Gross domestic purchases: googs .......... 4,125| 4,123] 4,129] 4,081] 4,126] 4,099 4,113 4,153
8urrem OB 18] 49| 48 20 56 64 52 66 Services .. 7058 71271 7062] 7082 7,104 7108 7,41 7,154
uantity indexes: Population (mid-
Fixed 1987 weights ... -1.8] 25 24 -4) 30} 34 41 38 geriod, (
Chain-type annual weights .. . thousands) .......... 252,711| 255,435| 253,053 253,776/ 254,388] 255,054| 255,786| 256,513
Benchmark-years weights ...

Price indexes:

Fixed 1987 weights
Chain-type annual wei
Benchmark-years weights

Final sales to domestic purchasers:

Current dollars
Quantity indexes:

Fixed 1987 weigl
Chain-type annual weights .
Benchmark-years weights

Price indexes:

Fixed 1987 weights .
Chain-type annual wei .
Benchmark-years weights ...

Gross national product:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights

Price indexes:

Fixed 1987 weights
Chain-type annual wi .
Benchmark-years weights

hts

Command-basis gross nationat

product:

Quantity index, fixed 1987 weights ...
Disposable personal income:

urrent dollars ...
1987 dollars ........

22
-14

1.3 3
371 55
22

40

4.8
1.2

28

NOTE —Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used o prepare each aggregate and component. The fixed—
weighted measures use as weights the composition of output in 1987. For the altemative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Table 8.3.—Auto Output

[Billions of doflars]

January 1993 e 25

Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dotlars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 1 1992 1991 1992 1991 | 1992 1991 1992
[l \% f il 1t 1% 1] .| 1 i ] Y
Auto output ... 119.7] 132.1| 125.0] 122.3] 125.1| 135.0| 135.0( 133.4 AUto OULPUL .........ceoereerccriienes 109.3] 116.6] 112.2] 109.4] 111.2} 121.4| 118.6] 115.3
Final sales 119.7} 130.5{ 120.9{ 120.8] 129.9{ 130.3] 129.3] 132.5 Final sales 109.2) 115.4] 108.8] 109.1] 117.7; 115.6| 112.7] 115.6
Personal consumption expenditures .. | 115.3] 124.0) 117.7} 117.5] 124.4 122.0] 121.4] 128.4 Personal consumption expenditures .. { 107.6] 111.9} 108.9] 108.3) 115.0{ 110.8| 108.4| 113.5
NEW QULOS .oovervveerreeescerreecermasennenne 795 856 78.7| 82.7] 87.6] 831 823] 894 NEW QUIOS ..ovoonveerrrerenesressarasanens £ A4l 71.6] 750] 79.2] 743} 73.01 792
Net purchases of used autos 358 384 39.0f 348 36.7] 389} 39.1] 39.0 Net purchases of used autos 37.3| 333] 358{ 366| 354 344
Producers’ durable equipment 36.6) 36.8] 388| 35.7] 36.01 38.7] 36.2| 362 Producers’ durable equipment .. 34.2| 31.4| 312 335 31.7] 320
New autos .......cccccrvrerrrens 598 61.4] 650] 58.1] 57.6| 652 618 61.2 NEW QULOS ..vvceuurerererncsnrerneans 59.1| 527 52.0{ 58.3] 54.8[ 54.2
Net purchases of used autos —23.3| —24.7] -26.3] —22.4| -21.6| -26.5[ —25.6] —25.1 Net purchases of used autos -25.0{ -21.3] —20.8( —24.8} -23.1] -22.1
Net exports ... -33.9] -31.9| -37.1} —33.8| -32.0| ~32.0{ —29.9| -33.6 Net exports ... -35.61 ~31.71 -29.7] -30.2] -28.8] -31.2
Exports .. 1171 142 133] 11.7] 124] 134f 165] 145 Exports . 1201 10.6] 11.2] 11.9] 146{ 129
imports ....... 4561 46.1] 50.4| 455| 44.4] 454 46.4| 480 Imports ...... 47.6] 423| 40.8{ 42| 434] 441
Government purchases .. 17} 16 16| 13] 15 17} 16| 14 Government purchases 13 12) 13| 14] 131 12
Change in business inventories of Change in business inventories of
new and used autos ................... 0 17] 44] 1.5 48| 47| 58 9 new and used autos .............ccowceent A 121 34 3 -66| 58 60 -4
New =3 11 39 J] -84 29 471 -3 New -5 291 -7 -49| 41 5.1 14
Used 4 6 2 8 17| 18 10 12 Used K 5 S 1 170 17 9 11
Addenda: Addenda:
Domestic output of new autos ! ....... 94,71 104.2| 99.4| 98.0f 985 104.8] 105.5] 107.9 Domestic output of new autos ! ........ 86.4| 92.7] 899 88.0| 87.1 94.8| 944 947
Sales of imported new autos? .......... 56.2] 58.3| 60.7f 545| 56.8; 61.1] 579 57.5 Sales of imported new autos? .......... 51.4| 52.0| 552 49.4| 51.3] 54.6] 51.4] 509

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.

Table 8.5.—Truck Output

[Billions of dollars]

1. Consists of finai sales and change in business inventories of new autos assembled in the United States.
2. Consists of p | pti pendi prod " durable equip and government purchases.

Table 8.6.—Truck Output in Constant Dollars
[Billions of 1987 dollars)

Truck output ! .eovecceriviraiecsne 67.9] 34| 71.6] 729| 78.0({ 81.7| 81.2] 929 Truck output ! ......cococccorvceecrrrinnens 60.4] 71.6] 634 64.1] 68.1] 70.2| 69.2[ 79.0
Final sales 69.4] 822 703| 71.1| 71.1| 844 823| 912  Final sales 61.7] 705 623 625| 620] 7241 70.1] 776
Personal consumption expenditures .. | 36.2] 43.8] 38.1| 38.6| 37.9| 432} 446 494 Personal consumption expenditures .. | 32.0] 37.5| 33.5t 33.8| 33.0] 37.0} 38.0] 42.1
Producers’ durable equipment ......... | 30.9] 37.7] 309 338 34.0| 37.1] 376 419 Producers' durable equipment ......... | 27.7| 323| 276] 29.8] 29.7| 319| 32.1] 356
Net exports ... -38] 5.1 42| 54 65 -43| -50] 45 Net exports ... -3.3] -44| -37| -48] -57] -3.7| 42| -39
Exports .. 54f 55| 54! 531 46] 62] 53] 58 Exports 48] 47] 49| 471 40| 53| 46| 49
Imports ... 92} 106] 96| 10.7] 111 105 103] 103 Imports ...... 82| 91| 85| 94/ 971 90 88| 88
Government purchases .. 6.0 59| 55 41| 56| 84f 50| 44 Government purchases 54| 511 49 36f 491 72| 43 38
Change in business inventories ........ -15) 12| 1.3 1.8L 69 -27] 14| 17  Change in business inventories ......... -13) 11 12| 171 61] -23] -9 14

1. Includes new trucks only.

1. Includes new rucks only.
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NIPA Charts

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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Revised Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios for
Manufacturing and Trade

TABLES 1-5 PRESENT estimates of constant-dollar inventories,
sales, and inventory-sales (1-s) ratios for manufacturing and
trade, quarterly beginning with 1977 and monthly beginning with
July 1991.! Estimates of constant-dollar inventories, sales, and
1-s ratios are shown in tables 1-3, respectively. Fixed-weighted
constant-dollar 1-s ratios—ratios obtained by weighting detailed
industry ratios by 1987 sales—are shown in table 4. Man-
ufacturing inventories by stage of fabrication are shown in
table s.

For inventories, these ratios incorporate the national income
and product accounts (N1pa) series for manufacturing, merchant

1. This set of tables was last published in the September 1991 SurveEy OF CURRENT
Business. Since then, estimates of the ratio of total manufacturing and trade inventories
to sales in constant (1982) dollars, which is 2 component of the composite index of lagging
indicators, have been included monthly in the “Business Cycle Indicators” section of the
SuRVEY; these estimates were prepared by extrapolating the data from the September 1991
SurvEy by a preliminary 1987-dollar series.

CHART 1

Constant-Dolla' Imemory-Sales Ratio for
Manufacturing and Trade

Ratio
18

1.7

16

- 15

. Previously published

14 [

13 .....

1 lllllIllllllllllllllilillLLlllll!ll]IIIllllllllllllllllllllllll

19777879&8182838485&878589909192
U.S. Department of Commerce, Bureau of Economic Analysis

wholesalers, and retailers released in the comprehensive revision
of December 1991 (1977-88), in the annual revision of July 1992
(1989—91), and in the subsequent months for 1992. For sales, they
incorporate recently completed BEA estimates beginning with
1977.

The revised ratios for manufacturing and trade show a signif-
icantly different trend over the last decade than the previously
published estimates (chart 1). On the revised basis, the ratios
for 1991 are nearly as high as during 1981-82. In contrast, the
previously published ratios had been declining. Much of the
revision in trend from 1982 to 1991 is accounted for by revisions
to manufacturing inventories for 1988—90. These revisions pri-
marily reflect the incorporation of inventories from the Census
Bureau’s Annual Survey of Manufactures at the time of the com-
prehensive and 1992 annual NipA revisions.”> The box on the
next page compares the course of this ratio over the period since
1981-82 with some of the other 1-s ratios available.

Data availability

Quarterly and monthly constant-dollar manufacturing and trade
inventories, sales, and inventory-sales ratios, as well as constant-
dollar manufacturing inventories by stage of fabrication for
1977-92, are available on printouts, diskette, and computer tape.
Data for 196776 will be available soon. To order, write to the
National Income and Wealth Division, BE-54, Bureau of Eco-
nomic Analysis, U.S. Department of Commerce, Washington,
pC 20230. Specify Constant-Dollar Manufacturing and Trade
Inventories, Sales, and Ratios (Accession NoO. BEA 54-90—21—205
for printouts, BEA 54—91—40—409 for diskette, or BEA 54—85—01--
004 for computer tape), and include a check or money order
for $55.00 for printout, $20.00 for diskette, or $100.00 for com-
puter tape, payable to the Bureau of Economic Analysis. To
order by telephone, call (202) 523-0669; MasterCard and visa
are accepted.
Tables 1 through 5 begin on page 30.

2. Revisions for periods prior to 1988 primarily reflect the incorporation at the time
of the comprehensive revision of (1) revised prices (including prices for computers and
peripheral equipment), (2) the shift in base period from 1982 to 1987 of the prices used
in calculating constant-dollar estimates, and (3) updated commodity weights and turnover
periods used in the calculating inventory prices. Approximately three-fifths of the revision
in manufacturing inventories in 1990 is the cumulative result of introducing new source
data; the rernainder reflects changes in deflation.
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Alternative Inventory-Sales Ratios

Inventory-sales (1-s) ratios are used to assess the need for business
to add to or reduce inventories in response to changes in demand.
Variations and trends in 1-s ratios are closely watched by business
cycle analysts.

The inventories used in computing 1-s ratios are available on a
current-dollar book-value basis, on a current-dollar replacement-
cost basis, and on a constant-dollar basis. The Census Bureau’s
book-value estimates are based on the inventories reported by com-
panies using a variety of accounting methods. BeA’s current-dollar
estimates are based on the Census Bureau’s book-value inventories
revalued to a consistent replacement-cost basis, and BEA’s constant-
dollar estimates are based on inventories that are valued in 1987
prices.

The revised constant-dollar 1-s ratios presented in this report sup-
plement the quarterly current- and constant-dollar inventories-final

sales ratios for domestic business, nonfarm business, and goods and
structures presented in tables 5.12 and 5.13 of the “Selected ni1pa Ta-
bles,” as well as the Census Bureau’s book-value series (table A).

All of the current-dollar 1-s ratios in table A exhibit a declining
trend from their 1981-82 recession peaks, and their 1990-91 levels
are well below previous peaks. These current-dollar series tend to
support analysts’ perceptions that just-in-time delivery systems and
competitive pressures have kept inventories low.

The constant-dollar ratios present a mixed picture. The constant-
dollar ratios for domestic business and nonfarm business also show a
declining trend, albeit a more moderate one than the current-dollar
ratios. In contrast, the constant-dollar ratios both for nonfarm in-
ventories to final sales of goods and structures and for manufacturing
and trade inventories to sales exhibit no clear trend. They appear
to follow a cyclical pattern in which their 1990-91 peaks are roughly
equal to their previous cyclical peaks.

Table A.—Alternative Inventory-Sales Ratios
[Fourth-quarter ratios ']

197 | 1978l1979 | 1900 | 181 | 1982 [ 1983 | 1984 | 1085 | 1986J 1987 | 1988 [ 1989 ] 1990 [ 1991
Current dofiars
Usigg r)eplacement-cost inventories of domestic business (NIPA table
.12}
Inventories to final sales 365| 368] 385| 390| 385) 357 332| 331| 3.09| 2.85| 289| 286{ 2.87| 281| 2.68
Nonfarm inventories to final sales 3.13| 312 332] 338] 3.38| 3.12] 290f 294| 276 256f 261f 259| 262] 257| 245
Nonfarm inventories fo final sales of goods and structures ............euee 4791 A71| 5.00f 522| 529] 507) 472] 480| 462 4.35] 449| 446| 455| 454 448
Using book-value inventories (Census Bureau):
Manufacturing and 1rade ? ..........ovvecemnscnccccseermesmemsessensonsercescessoneses § cvmvessaes | sevvcverne | svvrneen | covmrernne | serrerrnne 168| 1.50f 156 1.55| 1.52] 1.50| 149] 155 154 1.54
Constant (1987) doliars
Using 1987-dollar inventories of domestic business (NIPA table 5.13):
Inventories o final sales 3.05; 3.02] 3.02] 3.00| 312} 3.03] 289} 299| 294| 286| 287| 2.80| 286 283 286
Nonfarm inventories to final sales 267| 267 266] 265| 275| 265{ 256| 266| 262] 2.56{ 259 256 262| 263] 261
Nonfarm inventories to final sales of goods and structures ................... 435 429 429( 4.39| 459 452( 4.32| 448| 445] 434] 445) 437 450 455 462
Manufacturing and trade 1521 1511 155| 156| 167 166f 152 1.59] 158 152y 154f 153] 1.60] 165 163

1. The fourth-quarter ratios are calculated as end-of-quarter inventories divided by quarterly sales at month-
ly rates, with the exception of the current-dollar ratios for manufacturing and trade, which are calculated as
averages of the monthly ratios published by the Census Bureau.

2. Inventory book values published by the Census Bureau for periods prior to 1982 do not include LIFO
reserve and are th less fo rep ies. Because of this discontinuity, the
ratios for periods prior to 1982 are not shown.
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Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1987 dollars]

1977 1978 1979 1980 1981

| 1} 1 v | 1 [l v | It i} v | I 1] v | [l i [\
Manufacturing and trade 540.2| 546.3| 556.0f 561.8] 571.0| 579.6] 584.4| 595.1| 600.0| 605.7 605.7] 6064| 609.5] 610.2] 6052| 604.9f 608.2| 611.0{ 616.1] 6167
Manufacturing 290.1{ 292.2| 2959F 297.1) 298.2| 302.1 3054 309.2] 312.1f 3153 317.3| 3209 324.5| 3253 320.2| 319.9| 323.1 3229] 3255) 324.0
Ourable goods 183.6] 184.0| 186.0) 186.9| 188.6] 192.0] 194.8| 197.9] 201.6f 205.0f 206.7| 209.8] 211.7[ 212.0{ 209.1| 2095 211.5] 2108 2129 211.0
Primary metals 320( 3200 319 314] 304] 309 31.2] NS5 305 310 31.2] N6l N3 318/ 306 307{ 318 34 323 3R7
Fabri metals 241] 243| 248f 249] 253| 256] 258 259] 263] 266 265| 265 265] 259] 254| 257F 254| 250| 253 249
Machinery, except electrical .. 32| 3211 331 329] 335 34.2| 348| 359f 368| 376 383] 391 399 407 408 407F 408] 406 413 415
Electrical hinery 241 2471 251 2560 262| 272 278( 280f 2891 2941 301 3121 318] 317 315 3151 320 3286 334 327
Transportation €QUIPMENT .......ccoeoccrvcvccvcvcvimmvccsenceneneens | 37.9) 374|383 38.1] 385 39.2) 397| 40.7[ 425] 436 442] 450 451 447 440 440 444] 440 433 421
Motor vehicles 138 1441 148] 148 147 149 153] 153 16.7) 16.2| 16.0 149 14.0 131 12.4 123 121 17l 114 10.7
Other 241) 230| 235| 233] 238] 243] 244 254| 258 274 282[ 300 31.1] 31.6] 317 31.6] 323F 323 319 315
Other durable goods ' 334| 335f 338] 34| 347| 349 355 360 366 369 364] 365 37| 37.t] 367 369 371 3372 375 370
Nondurabl S 106.5] 1082| 109.9| 110.2) 109.6] 1104 110.6] 111.3| 11051 1103 1107} 1102] 1127 1133| 111.1}f 1104] 1116} 1121 1126] 113.0
Food and kindred products ... | 2310 236) 240  23.0] 226) 227 228| 231 233] 237 235| 235[ 238 236 234] 231 234] 236 237 235
Nonfood 834} 846 860 872| 870 675 877 883 872 866 87.1] 868| 89.0{ 89.7] 878 873 882 885 889 896
Paper and allied products . 93 9.3 9.5 95 95 97 9.7 9.7 9.6 9.7 96 991 101 104] 103] 102 103 103] 104 105
Chemicals and allied product 243| 246 253 257f 259 260p 263 265 258| 255 257 258| 267 27.0] 26.1| 26.2| 264 26.8] 269 271
Petroleum and coal products . 96 10.0] 103{ 104 100 9.7 9.7] 99 9.3 9.2 9.7 99| 104 107 107} 104{ 105 107[ 104| 104
Rubber and plastic prod 73 74 76 77 78! 79 8.0 81 8.2 82 8.3 8.0 8.1 7.7 7.4 7.6 77 7.8 79 78
Other nondurable goods? ...........cccinnee | 328]  331] 333|339 338] 34.1| 340{ 34| 343 339] 338f 332 337 338 333f 330| 333 329 333 338
holesalers 113.0) 1M48) 17.7] 1203 124.9] 127.7) 1287 1321| 134.1| 133.6| 1339 1328 133.9| 1356 137.2( 1384 138.3] 1385 1387 139.8
Durable goods 776] 7871 802 821] 854| 873 882 90.7[ 914] 90.7| 914] 904 914 929! 930 946 945 955 955( 958
goods 353| 361 375| 382| 395 404| 405] 414] 427 429 425] 4241 d25] 427] 442 438] 438 430] 432| 439
Groceries and farm PrOGUCTS ....oooormeumecinsnmmrenassecesssesneanes 127 128] 135] 14.0f 145 145 139 138 138 14.2) 138 134 13.2 134 138 1331 133 12.5 12.6 129
Other goods 226f 202| 240 242) 250] 259) 266 277 289 287 287 290] 292 293| 303 304 305 305f 307 311
Retail trade 137.1| 1393 142.3] 1445 147.9) 149.8| 1504| 153.7] 153.8| 156.9| 154.4( 15350 151.2| 149.3] 1478| 146.7] 146.8] 149.7] 1519 1529
Durable goods 678| 687 7071 718 737 738 737 766 778| 80.3| 778 763] 740 714 69.7 693 6831 708 713 75
Auto dealers 339] 348 362 376 35| 37.8] 3731 403) 416 441 416 404] 380) 365] 34| 340f 322) 345 344] 39
Other durable goods 339 339| 345} 342| 352 36.0f 363 363 362 32 362 359 360f 39| 356 3531 361 363 368 376
Nondurable goods 69.4] 706] 716 7271 742 76.0f 768 7741 760 765 767 77> 772l 79| 782 774 785 789] 806l 814
Food stores 1370 139] 138] 139 14.0] 149 142f 14| 142] 140] 146 148 149 154] 152| 154] 16.0] 158 163[ 164
Other nondurable goods .........co.ccccomemmenconsceonmmncns | 556} 56.7| 578 58.7) 60.2| 619) 626 630[ 619 625 621] 624 623 625 630 620 625 630{f 642] 650

1982 1983 1984 1985 1986

{ I m v | 1 1} [\ [ It 1} v l I n I\ | 1} 1] v
Manufacturing and trade 610.3| 6100 610.0] 600.2| 592.0( 595.3] 6027 6124] 627.9] 6439| 6604| 671.7] 674.0] 678.2] 681.6] 6660} 696.2| 700.2| 697.9] 693.8
Manufacturing 321.9] 318.8| 316.7| 311.3| 303.9| 3058 307.7] 311.9| 317.3] 327.9| 337.3| 339.4| 337.9| 3382 3375 3357 3367 3380 3350/ 3336
Durable goods 2001) 20801 205.7] 201.01 195.01 196.2] 1966 200.3] 204.2] 211.7) 2192 2226] 2220 2225| 222.0| 219.3] 218.9] 2185 217.0] 2154
Primary metals 324| 310 303] 289] 278 275 268 274) 274 281 286 27.7] 268) 263] 26.0( 253 24.7[ 246 23| 237
Fabricated metals 248) 247| 243] 2271 224 2271 229| 231 233] 237 239] 242| 238f 235] 235| 239 238 244} 240 238
Machinery, except electrical ... | 41.1] 41.0[  402) 389] 379 381 380} 381| 388] 405 421| 430{ 431 431| 425 416 415 406 403 398
Electrical machinery 327 325 30f 316 306 313 NS5[ 332 340 355 375 388 390 395 391| 383 381 385 384 378
Transportation QUIPMEN ..........vorrerrrecrrcrccrroncercesrerseeseres 418 421 424] 435 417 417 415; 425] 441) 461 486] 498 495/ 504] 5120 508 5131 5134 511 502
Motor vehicles 10.9] 104 98 9.6 96 100 104] 13| 11.6] 1191 121} 123 1.9 122 123 1200 11.7) 116l 112} 113
Other 315§ 321] 326) 338] 321] 316] 311y 2] 325 342 364] 375 376} 382] 389 388 396 397 399 389
Other durable goods ' 365| 367 365] 354] 347 351] 357 364[ 366 377 386/ 392| 397 397 396 394 394| 394 396] 401
Nondurable goods 112.8] 1108 111.0} 110.3] 1089] 1095 111.2[ 111.6] 113.1[ 1162] 1181 1168 1158] 1156] 1155] 1165 117.8} 1195 118.0f 118.1
Food and kindred products ..o | 23| 225] 232 232 2291 225 227 224] 229 23] 229] 229 230 23| 232] 232 231f 234 231 231
Nonfood 89.7] 883] 877 871] 859 870 885 831 902 931 952 939 929 925 923] 933] 946 964] 949 951
Paper and allied ProduCtS .......cc.cvvereerserrcereeessmrmmenneos 106| 106/ 107] 106/ 105] 107 107} 109 1to 113] 118l 1.7] 119 118 117 119f 120{ 123 122 122
Chemicals and allied prod 268] 26.3| 258 252 250\ 252f 257 260| 265 276 285 2771 274) 278] 284 27.7) 278 281| 278 284
Petroleum and coal prodi 109 100] 105/ 109{ 110/ 106 109f 105 106 108 111 108 105 101 93 1031 11| 1226 116f 107
Rubber and plastic p: 7.7 786 7.3 7.2 7.0 73 75 77 79 8.3 8.3 8.2 8.2 8.2 84 8.4 85 85 8.4 86
Other nondurable goods 2 337] 339] 335 332| 323 332{ 337 340] 343 351 357] 9354| 350] 346] 347 350] 352] 350 349 352
Merchant wholesal 138.5] 140.6) 139.3] 137.2] 1359 1335] 1354f 137.8] 141.3] 1435] 1486] 150.9) 152.6f 154.1) 1551} 156.2] 159.0| 161.4] 1654| 1635
Durable goods 9571 96.6] 955| 929| 907 89.0 903 922 948| 966 999| 101.8| 1022] 1025f 1023 103.0] 104.1} 1059| 1079] 1064
Nondurable goods 4281 440) 438] 443F 452] 445] 454 456 465 47.0f 4870 491 50.3] 51. 528| 532 549] 5855 575/ 57.0
Groceries and farm products . 123 127} 128] 136 140] 135] 145] 140 142 143] 150 15.1 15.6 16.0 16.8| 176 185 18.7 19.2 183
Other nondurable goods 305) 312 31| 307] 13| 310 307 316f 323 326] 336 340] 347 356 360] 357 364] 368 383] 387
Retail trade 149.9| 1507 1539 1517 152.2| 156.0] 159.5( 162.8] 169.2| 1725 1745 181.4| 183.5] 1859| 189.0] 194.1| 2006 200.8] 197.6| 196.7
Durabte goods 689 69.0f 719 690| 69.] 71.1| 7331 754 783 792 798| 849 867 881 896 937 988 989 946| 936
Auto dealers 324] 325 31| AN9| 315 327 346f 36| 3771 375 378] 417] 428 437] 443 483 519] 518 464 468
Other durable goods 365 64| 369 37| 376 384 3B7| 394] 406 41.7] 420 432] 439] 444| 453 454] 469 471 482 468
Nondurable goods 81.0] 817 820( 827 831 849] 863 6874] 909 932] 947 965] 968 978 994 1003 101.8( 101.8{ 103.0] 103.2
Food stores 16.6] 165 165] 170F 1700 1731 180} 176] 176] 182 183] 189] 193F 199 202 205/ 208] 207 208] 207
Other nondurable goodS .........ccmecuscercssseninceeene | 643 65.2]  655] 657 66.1] 676 68.3] 697 733f 750 764 776 775 779F 92| 799 809{ 811 821f 825

See footnotes to table 5.
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Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars)
1987 1988 1989 1990 1891
| Ii il v i ] mwofow ! I " v i I fi v i 0 ] v
Manufacturing and frade ...........oocrreeee | 1015] 70868] 7102] 7242 7304 7365| 7436| 7511) 7609 7692 7743) 7837| 7822 7887 791.2| 7875| 78ds| 7788| vrev| 7838
Manufacturing 3338 334.9] 3367| 3402 3434 3463 3493] 3553 360.2| 367.0[ 3722| 3738( 3767| 3786| 379.8f 377.6| 3783| 3754 3735 307
Durable goods 2156/ 2168| 2180 2199 2221 2247 2078| 23291 2383 2428| 246.4f 2489] 250.1) 250.1 250.7| 249.3| 247.7) 2445 2427 239.0
Primary metals 232 230 231] 234] 238 236 242 245 246 251 208| 2468 244 242] 243 244 245 245 240 27
icated metals 242 238| 239f 237 237 236 240 241 244 244 250 2480 250{ 246 246 244{ 241 235 233 232
Industrial machinery and equipment ..... 398 404 405 412] 422| 4321 447 455 465 4a78] 488| 498| 496 495 494} 492 492] 484] 479] 472
Electronic and other electric equipment 281 283l 284] 286 292| 299 309 322 30| 335 345 357 358 357 357 354 352 349 346 344
Transportation equipment 50.3) 50.6) 515 522 528 5451 540 s54| 578 597) 609 632 €38 647 654 655 654{ 642 639 618
Motor vehicles 13| 114 sl 11 115 11l 115 1z zf 15l 11l 110f 108f 110 1121 116 15 11.0] 12| 111
Other 390] 3921 400 406] 413[ 429] 425| 437) 461 482] 493] s522[ 530f 536 542| 539 539 532 526) 507
Other durable goods ' 500 50.7) 507] 508| 504) 499| 498 s5i3| si8| s523] 525 510 514 513 513 505 493] 490 490{ 488
Nondurable goods 118.2] 1181 1188] 1203 1213 121.7] 1215 1225] 1220/ 1242| 1258 1250{ 1266 1285| 129.4[ 128.3| 1306 1309 1308 131.7
Food and kindred POGUOIS ..cmcrcrcoosmmrrcccrenc | 235]  24.0]  240] 237| 238| 242 232 240] 238] 240] 243 243 242| 246 255 256] 258 257 261 266
Nonfood 946 941l 946] 966 975 975( 983 985 982 1002] 1015 100.7] 1025] 1039] 1036 1027} 1048] 1052 1048] 105.1
Paper and allied products 1250 1251 124] 1250 124] 124] 126] 28] 126 130] 133] 133 134 136] 136l 135 140] 1400 139[ 149
Chemicals and allied products 279| 2re| 278] 285 292] 290 205 300f 305 308 313 308f 308 314 33} 313 320] 320 320 323
Petroleum and coal products 97t 94l 99l 1top 15| t1af 112 108] 106 111 111l 108 121 128 123f 121 128 133 127) 120
Rubber and plastic products ... 87| 87l 88 89 89| 91 93 94 97} 97 99 971 95 95 96/ 95| 94f 4] 93 92
Other nondurable goods > 359 359; 356] 358] 356| 359 359 55| 348f 354] 360| 61| 367F 366 368 3065 367 w7 369 376
Merchant wholesal 163.8| 1656 164.8) 170.4) 1745| 176.0| 177.2] 1762 175.2| 177.9) 1775| 1788 179.0{ 181.2) 1826] 1825 183.3| 1806| 180.2( 1840
Durable goods 1068 1085 1067] 1101] 1132] 1122| 1154] 1148] 11a7] 173l 1167) 1168 117.6] 1185) 1201 1193] 1198 1169] 1157 1181
Nondurable goods 5711 5741 881] 603] 613 639 619 614 605 60.6f 608 620 613 627 625 633 637 638 645 659
Groceries and 1AM PIOGUCIS ... .crororcwmrmicnene 18| 182 185 190f 194) 212 197 187 180 177] 170| 184 180 182[ 182 193] 193 197 203 208
Other nondurable goods 390 389 386f 413 419 427 421 427 425 429 438| 435 433 445] 443 440 444 44| 442 451
Retail trade 2039| 2081 2087 2136| 2122f 2i41( 217.1| 2197| 2255 2243 2245 231.0] 2265| 2289| 2288| 227.3] 2224] 2228 2260 220.0
Durable goods 1000 103.0f 1032| 107.0| 1043| 106.4| 1087 1107 1153 1120f 1106 1157 1122 1149] 1147 1134 1086] 1097 111.6] 111.8
Auto dealers 529 540| 540) 566 532 551 566 584 629 593 573] 619 85 602 618 605] 567 578 594 59.2
Other durable goods 47| 490§ 492 504| 514f 512 521 523| 524f 527 536 537| 537 540 528 529 519 519 521 525
Nondurable goods 1039| 1051 1056 1065| 107.9| 107.8| 1083| 1089] 110.2] 1123} 1138| 1154 1143 11481 1141} 1139 1138 1131 1144 1173
Food stores 209 208 206 2071 214 215 27| 2200 219 223] 228 233 228 234] 236 2381 241] 239 242] 248
Other nondurable goods 830{ 844] 850 858 865 862 8e6] 870| 884 90.1| 9ty 921f 915 914 905 901 897 891 902} 924
1992 1991 1992
! il n July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov.r
ManuIacturing and e .........c.murremmmererin: 78050 7823 7849 779.2| 7784[ 7797| 781.3| 7818 7838 780.3| 7803 7805 7814 7795 7823 7852 796.8 7849 785.4[ 7865
Manufacturing 3685| 3669| 367.9| 3738] 3r27| 3735| 373y| 727| I70.7) 369.8f 3688) 3685 367.1( 3675 3669| 367.5] 369.2| 367.9| 367.5 366.2
Durable goods 2356 2336| 2325 2434| 242.3] 2427| 2419] 2412] 2390 2378| 2364| 2356 2343] 234.1| 2336 2332| 2339| 2325| 2317 2306
Primary metals 34| 232| 232| 242] 241 240 239 238 237 235 234] 234] 233 232 282 281 282f 282 232 231
Fabricated metals 231 234] 236] 232 233 233 234 235 232f 234 232 231 284 233 234 2370 237 236/ 235 234
industrial machinery and equipment ... 464] 463] 468 483| 483 479 480[ 477 472) 469 465 464 464| 64| 463) 465 469 468 469 473
Electronic and othér electric equipment 345 346 348 350] 347) 346 346 346 344 346] 345 345 345 344 346] 346l 349 ;48[ 36| 47
Transportation equipment ... 602| 579 563 637| 632 6390 631 628) 618 610] 605 602 590 586/ 579 570 S7.1f 663 562 552
Motor vehicles 108f 107 110 riof 1t 112l 113 114l 1yl to7) 107{ 108 108] 107f 107 106] 108] t10f 109 106
Other 494] 472] 4520 s27) 521) 528 519 515 507) 503] 498| 49.4] 483 4790 472] 464| 462| 452 454f 445
Other durable goods ' 480 483| 478 89| 4891 490 488 487 488 485 482 d4Bo| 480 481| 483] 482 481 478 474 470
Nondurable goods 1329] 1333] 1354} 1305 130.4) 1308 1312 1315] 1317 1321 13250 1329| 1328| 1334} 1333| 1343 135.4| 1354 1357] 1356
Food and kindred products .. 266{ 273] 276 255 256f 261 264 264 266f 264 2631 26.6] 263 269 2731 275 278] 276 278 275
Nonfood 1063| 106.0{ 107.7| 1050| 1048 1048| 1049 1051} 1051] 1057 1062| 1063 1065 1065] 106.0] 1068 1076 1077 1079} 108.1
Paper and aliied products ... 141f 139) 140 139 138 139 140{ 141p 4] 142 4] 1] 142| 141] 1390 140 140 140[ 141 144
Chemicals and allied products . 324) 322 38| 38| 3207 320 321 323 323 31 34| 324] 34| 324 322 R4 327 328 329 330
Petroleum and coal products 125 120 17 129) 128 127] 122) 122] 120 121 23] 125 123 120; 1200 120f 119 117 115 115
Rubber and plastic products 90 91 92 94l 941 93f 92| 92| 92| 92| 91f 9o 90 9of 91| 91} 91l 921 92 93
Other nondurable goods? .. 383 388 399] 369 368 369 374 73| 76| 381 382 383 86| 389 388 393f 398 399 402) 403
Merchant wholesak 1828 183.3[ 1824] 1814] 181.4) 1802| 1815] 1820] 1840 1837| 1839 1828| 1624| 181.2| 183.3] 1834 183.7f 1824| 1836 185.1
Ourable goods 16.0] 117.31 117.6] 1169f 116.9] 1157 1154| 1162} 1181] 1169 1169 116.0f 1158 1158] 117.3] 1169 118.0] 1176] 1183 1192
Nondurable goods 668 66.1] 6481 646 645 645 66.1| 658 659 668] 67.0| 668 665 654f 66.1] 664l 657 648 653] 659
Groceries and fam Progucts ... | 206 204|193 202 203} 203 207| 207 208| 208 =207 =206] 206 208 20.4] 200l 197 193 193] 195
Other nondurable goods 462 456] 455| 444| 442 442 454 451 451] 460| 462 462 4590 446| 456 46.4] 461 455) 460 464
Retall trade 220.2) 2321 2345| 2220| 224.2] 2260 2267 227.2) 2200] 2269| 2276 2292 2320| 2308] 2321] 2343| 2339] 2345| 2344| 2352
Durable goods 134] 1159} 1176| 1103] 1105 1116] 1113 t11.2] 11180 110.3] 1114 1134f 1158 1153] 1158] 1174 1176 1176 1177} 1184
Auto dealers 60.4| 618) 622] 584] 588 60.4| 592 692 592 53] 503 604 620( 614 618 620{ 626 622[ 616 61.6
Other durable goods 530 541f 553| 519 517 521 521 523 525 51.8] 521 530 538 538 s41 554 551 553 56| 567
Nondurable goods 1158 1162 11700 1137] 11381 1144| 1154] 1159 117.3) 1167 1162] 1158 1162 1156| 1162 117.3] 1163] 1170 1167| 1168
Food stores 246 251} 251 240 2411 242 2441 247 248] 2471 248 246] 248] 249 251} 262 250] 251 252[ 252
Other nondurable goods 912 o12f 919] 897 896 902 910 913 924 920f 914 o12| 913 907 912l 921 913 919 915 916

See footnotes to table 5.
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Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Total at Monthly Rate
{Billions of 1987 doflars]

1977 1978 1979 1980 1981

1 1] n v | ] i) v i ] U] v | 1 1] v [ I n )
Manufacturing and Brade ..............ceevmeiccmsmiinnens 3559| 3614{ 364.6| 369.7] 370.7f 385.2| 3867( 394.0] 39521 39368 393.1| 3909] 390.0| 369.3] 3754; 388.4| 389.1] 385.4| 3s21] 3703
Manufacturing 1752 177.8] 1794] 181.6{ 181.0] 1867] +187.t] 191.9] 1932] 189.8f 188.1| 185.8] 186.1] 172.8) 1745 182.3| 1822] 1825 179.3] 171.8
Durable goods 928 9431 9521 9671 962) 999] 10021 104.1) 1052) 1025 1014] 993] 994 899] 914 967] 958] 97.0] 94.0] 884
Primary metals 1291 132 128 131 130f 135 144 1451 1441 140 1411 133 133] 11.6f 116 128f 128] 128 1285 112
Fabricated metals 1.6 119 17 121 119 1231 123] 127} 129] 125 125] 123 124 1.0} 113] 123 121 119 115 106
Machinery, except el | 1551 157] 160] 163 162 1701 172} 175 178]) 181 183] 1177 179 17.0| 169] 174 178[ 176 175 169
Y 107 109 1121 NS5 1150 11.8] 121] 124 128] 1291 1307 132 136} 129 130] 135 133 136] 136 132
Transportation equip 240 240f 242] 243 242] 265 251 268] 27.9] 253] 238 2321 227 196] 202 2171 207 219 206 19.1
Motor vehicles 16.9] 169] 1701 17.4) 169) 17.9] 173] 189 193] 170} 1467 142] 133F 103 108 126] 114 126 115 104
Other 71 74 71 73 73 76 7.7 79 8.6 83 9.2 9.0 9.4 9.3 95 9.1 9.4 93 9.1 8.6
Other durable goods* 183f 187| 192 194 193] 198 196] 200 193] 187} 197| 196 195 17.7| 183} 192| 191} 192f 183] 175
Nondurable goods 824f 835 842 849] 848 668 870 871] 880 873} 867 865 867 8291 8.1 856 865 855f 853 834
Food and kindred p 228] 232] 236] 205 235] 238 244) 2401 239 236] 236 241 243] 2441 242| 238f 244 249 245 242
59.6] 603] 607] 614] 61.3] 630] 626] 631) 642] 637 631 624 624| 686] 589 61.7|] 620( 607 609 59.2
Paper and a!lted ?roducts ............................................ 74 74 72 73 75 7.7 76 77 7 7.8 79 76 77 74 76 7.8 78 78 77 76
i 155 16.0] 162| 162 165 170 166] 168] 174] 172[ 167| 165 1631 152 156 168] 167y 163 162f 156
f‘ | and coal prod 121)  11.7] 120 121 116 18] 123] 127] 133] 130 127] 124} 23] 11| 108 11.7] 18] 106 109 11.0
Rubber and plastic p 4.6 48 48 5.1 5.0 5.1 5.1 5.1 5.4 5.1 48 47 4.8 43 45| 47 47 49| 49 47
r nondurable goods 2 200f 20.3] 205| 208 208] 214] 209) 207 204 206] 210 211 2121 206] 204{ 207} 210 =211} 212} 204
Merchant wholesalers 814 832; 842 855| 875 923 937 94.8] 943 97.2] 978 978] 981) 956! 98.3] 1019} 1016 994] 986] 966
Durable goods 382 395( 402 413] 425 452f 4597 464 484] 480 485 483) 486] 464 4731 488] 491] 490] 482 458
Nondurable goods 4321 43.7] 440| 442| 451} 4710 478] 483| 47.9f 492 493| 495] 495 492 5101 5321 525 504 505 507
Grogeries and farm prod 194 205) 207| 204 206) 21.3] 21.4] 215 206] 209 21.5] 217 220 225 222| 227 229 221} 224 227
Other nONAUADIE JOOGS ..........ovevvireeesmsnsmsrarssssssesssssssssenss 237 232 234] 238] 245) 259] 264] 268] 273] 284] 279 278} 275] 267 288 305 296 283 283 280
Retail trade 99.2| 1004) 1009 1026} 102.2| 106.1) 1059} 108.1) 107.8] 106.8| 107.2| 107.3] 105.8] 100.9| 1026 103.8| 105.3| 1034| 104.1| 1019
Durable goods 332| 34.9) 3431 349) 340] 37.2] 365) 381] 376] 369 370{ 363 352 311 327] 333f 347 327 336 316
Auto dealers 207 214] 212] 219 21.3) 233] 224) 235 234 23} 2201 2151 207] 175 188 190f 202| 187 198 182
Other durable goods 125 128} 128 130{ 1271 138 142| 148 141} 146 150] 148] 145[ 137} 138 143 145 43| 139 134
Nondurable goods 66.0| 663] 669 67.7] 683 69.0] 694 7001 702 699f 702{ 71.0f 706] 698] 699 7051 705 7071 705f 703
Food stores 28] 228] 229] 232] 235] 232] 232] 235 236] 238 239 243] 246 245 242] 240| 240] 242{ 241 243
Other nondurable goods 433 435 439] 445 448| 458; 46.1| 465] 466] 46| 463 467] 46.0] 453] 457 465 465] 465] 464 460

1982 1983 1984 1985 1986

| L] it v | ] W v { it " v I I ] 1% | I n v
Manufacturing and rade ............cccccccevimisscsvssscssssrrones 368.6] 369.6| 3653| 3611 368.6( 379.0] 388.9{ 4029( 411.2| 417.9| 4186) 4231 426.1 4297] 4335] 4334] 437.8] 444.3) 4519 4587
M; ing 171.6| 1725] 169.8| 1636 168.2] 1740| 178.6| 186.3] 188.7| 189.6] 190.9] 192.7] 193.0) 1934] 1949| 1956 1957| 197.6] 197.6f 1993
Durable goods 86.7| 875 852) 803| 838f 870! 9031 962] 986] 99.0) 1005 1020 101.7) 101.8] 1035| 103.7{ 1034] 104.1| 1037} 1045
Primary metals 10.2 9.5 89 8.1 85 9.1 94] 105[ 103] 10.1] 101 99 97| 96 9.6 9.3 9.5 9.5 92 9.2
metals 108] 11.9) 108 109} 105) 107 111 16| 1207 11.8f 119 119/ 119 1.8} 1231 123] 1.8 120] 121 121
Machinery, except | 165 1541 1471 136 133] 137 145] 152 16.14) 166} 17.0] 174} 1724 175) 174 179 179 177 169] 170
Electncal hi 136 138] 137 134 135] 139 140[ 150 155} 162 164] 168{ 164 166 166 171 166) 168 170 172
i ipment 178 198| 193] 180f 203| 21.4f 226] 244 250| 242 248] 256f 262 257} 272 270| 265/ 268f 274] 278
Molor vehicles 951 1131 11 96| 17) 127) 142 156] 164 156 162] 17.0] 17.00 65| 174 171] 1701 169 172] 166
Other 83 85 8.2 85 85 87 84 838 8.5 86 86 8.6 92 9.2 98 9.9 9.5 991 102 112
Other durable goods 178] 178| 178 174 17.7) 182 188| 195 198| 200 202] 205| 202 206 204 201] 21.0] 21.2f 212] 212
Nondurable goods 849] 850| 847 833 845| 870 883] 9011 90.1f 906 904f 906 914 916 91.3] 9197 923} 935 939} 948
Food and kindred p: 2562| 250 253| 253 253 254| 254 254| 253] 265 255 26| 266] 266 26.7] 265 268 27.0] 270 270
597 600] 594f 5801 591] 616 629] 646] 647} 651 649| 645/ 648 650] 646 654] 655 666] 669] 679
Paper and allied prodi 7.6 7.5] 76| 76 78 8.1 82 84 85 8.6 85 84 84 84 8.3 8.5 8.6 88 9.0 89
icals and allied p 153| 155 152| 147 153} 160] 165/ 170] 167} 70| 70| 168/ 167y 16.7[ 165 167 169 170f 172 175
Petroleum and coal prodt 106 1131 107] 1041 1031 1| n.op 108 119 10| 109 110 119 113 108{ 109 108} 113} 114 115
Rubber and plastic products 49 49 49 4.7 48 5.0 53 56 57 5.8 6.0 6.1 6.1 6.1 6.2 6.2 6.2 6.4 6.3 6.5
Other nond goods 2 214 209} 209 206 =21.0f 215 220f 228 228] 227 225 222} 225 226f 227 230/ 231 23y 231 238
Merchant WhOISAIEIS ...........ccnveeiiiisimmmmisnsnsssssssssasasisens 95.3] 950 932| 924/ 941] 955 99.2] 1024| 1059 109.7| 110.1| 110.7[ 1120] 1134{ 1136} 1138 1165] 118.2] 121.7] 1229
Durable goods 47| 428] 421 423 433; 443/ 467] 494] 519 5411 546{ 5451 5571 56.1| 564) 5721 570F 579) 583 59.2
Nondurable goods 50.7¢ 522| 611 500] 508 S51.2f 525 530] 5411 556] 5551 562| 563] 57.3| 57.3] 566 595( 603 634] 637
Groceries and farm products ............................................ 230] 23.3| 232] 233f 236 236) 246 24.2] 242 251] 254 259| 256] 257 250/ 252 26.3] 258] 271 267
Other goods 217l 9.4 eret 270l 272| 276 279] 288 299 304{ 304 303 308 316 323] 34 332 M5 362 370
Retail trade 101.6) 1021] 1023( 105.1] 106.3] 100.5] 111.1] 11421 1165 1186) 117.6) 119.7| 121.0] 1229; 1250 1241 1256 1285 1326] 1334
Durable goods 319 323] 3247 342! 345 367 374] W7} 414 424] 413] 430] 439 452| 465] 4501 454] 470! 507 506
Auto dealers 187 189| 187 206 2051 223 223] 243} 254| 26.0f 2477 261 270 279 289 269] 274} 2831] 311 307
Other durabie goods 132 134} 134] 136 140] 1451 151 154 160f 164 166] 169 169 173 1761 181; 184 189f 196] 199
Nondurable goods 69.71 698) 702| 709) 7.8 728 737] 7458 752 762 763 767) 772 778 785] 79.4f 802 815 820 828
Food stores 242| 241| 2420 2451 245] 2471 250f 250f 250f 2541 255| 255 256) 259 26| 264 265] 264 262] 266
Other nondurable gOOS ...........uireeersvessmmsessssnsssssssssnenss 45. 6L 457) 460 464] 474] 481 488] 495 502| 508 5091 512 515 519 524 527 6537 551] 658 562

See footnotes to table 5.
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Table 2—Manufacturing and Trade Sales in Constant Doliars, Seasonally Adjusted Total at Monthly Rate—Continued
{Billions of 1987 dollars}
1987 1988 1989 1990 1891
I i n Y | ] 11 W 1 i [l v 1 1] [ v ! It n v
Manufacturing and trade ... | 457.9] 4622| 467.4| 469.3| 476.3) 4625| 4837] 4921 491.1| 469.5| 490.0{ 489.5| 49t.1| 4924| 4900| 477.8| 4d67.7{ 477.4] 4829] 4812
Manufacturing 2039] 204.3] 2068 210.2] 2126] 216.1] 2167) 2200] 221.0| 2189 2166{ 2159| 2164 217.9| 217.3| 2115 2046 2110 2151 2151
Durable goods 106.7) 10650 1082| 111.0] 1122] 1148 1157 1184] 118.7] 1169| 1155 1152] 1151] 1168] 1152) 111.2] 1061 110.3] 1130 1130
Primary metals 93| o8 102} 108 105 110 109 114} 110l 109 106 103 105 105 105 103f 95 96 98] 99
Fab metals 124 123] 123] 122] 126f 129 126] 130f 130 126 124] 123 122] 124] 122 1.8l 113 15 118 120
Industrial machinery and equipment ... 1731 176] 186] 190 194 202] 208 206] 208 213 210 214] 215 214 210 212 204f 205 2050 210
Eleciromc and other electric equlpment . 139] 141] 145] 147} 151] 154] 159] 158] 161] 160! 187 157 160 159] 158 158] 157 16.4[ 164] 167
p 286 275 268 281 288] 280 289 308f 309 298 296 294] 283 304| 298 268) 250/ 276 293 286
Motor vehlcles 81 70| 161 174y 178 182 180] 196f 198 85| 17.7) 180] 164) 184 17.7] 150 135, 157} 74| 165
1050 105 107] 107] naf 107 109 w3l 1] 13l gl 114 nel 1200 21 119l t15f 9] 122 120
Other durable goods ' 252 253) 259| 263] 257| 264f 266 271 269 265 262f 265 266 2631 259| 252{ 24| 248 252 249
Nondurable goods 97.2| 978 986 99.1| 1004] 101.2) 1009] 101.6] 1024 1020f 1011 100.7[ 101.3] 1013 1021f 1004] 85| 1009| 1020 1022
Food and kindred p 75| 272 2rs| 276| 281 284 281 278 284 279 277 277] 2re| 279] 284 285 280] 285 289 288
Nonfood 69.7| 706| 71af 75| 723] 729 720 739] 743] 7vasl 734 730] 734 734] 740 719l 705 724 734 733
Pager and aflied pi 89l 90 92) 93 93} 94] 94| 95 96/ 96| 94 95 96l 96/ 971 96 92| 92f 94 93
Chenmicals and allied products 186 192 193] 196 198[ 200/ 201| 205 205/ 208 207 208 207 209 211 207 200{ 206] 206 204
Petroleum and coal products 109 109 19| 108 114f 150 113 11al sl o1l 1] 13 1] b 5] 108 108 18] 113 115
Rubber and plastic products .. 730 72 7o 73f 73l 73] 73| zef 77l 78| 75 7e] 76| vef 7v8f vy 74| 76| 79 79
Other nond goods 2 240| 244 247 245 245| 248 248 248] 250] 248) 246| 243f 243 242] 238 234 232| 232 239 242
Merchant wholesak 123.1] 1242] 1251 12a4| 1261 127.8] 1288| 1319 1297 120.6] 1308] 1317} 131.2] 1326) 1307 126.4| 1247] 1265 1283 1271
Durable goods 597] 605] 61.4f 608 608 629] 636 650 645 642f e47] 651 668 663 651 627 608 605 618 611
Nondurabl s 634] 37| 638] 636 653] 649) 652 66.1| 652 654 e61| 666 644f 663 655 635 640( 6601 666/ 66.0
Groceries and farm p 2ni| 27a| 276 267 274f 273 264] 274| 269 270 269 266 252 260] 261) 257 261 266] 272 27
Other nondurable goods 364] 366{ 361 369 382 376/ 388 387 383 384 392] 400] 392 403 394f 377 379 394 394 390
Retail trade 131.0[ 133.7| 1355 1347 137.7] 1386 1383 1410 140.3| 141.0] 1426 141.9] 1435 1420| 1420] 1402} 138.4] 1398/ 13905 1389
Durable goods 478 50| 519 51f 532| 535 524 544] 536 542 554 539 555 539| 538 5310 515 525 521 525
Auto dealers 278f 300( 3141 304 39 37| 307) 322 35 38| 329 3| 324 313 34| 309 206 301 298 305
Other durable goods 2000 201 208) 207) 212 218 217 222] 221 224 225 226 232 226] 225 222f 220 224 223 220
Nondurable goods 83.1] 836 836 837 845 851 858 866| 867 868 872 881 880 80| 881 872 869 874 87.4) 864
Food stores 265 266 266( 2651 268 270f 2701 269] 274 270 270f 272 272| 274] 273] 273] 274] 272 273f 274
Other nondurable goods 566| 570] 5701 572 s77] 58 11 588 597| 596] 598 60.2] 608 608 606 608] 599 598 602 602 593
1992 1991 1992

| [ " July | Aug. | Sept. | Oct. § Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June { July | Aug. | Sept. | Oct | Nov.”
Manufacturing and trade .. 484.7| 487.4| 4934| 484.4) 481.3] 4829 4848 4823| 476.4| 4822 485.8| 486.0{ 487.4] 4847 490.1| 4953| 489.5] 4955 4954 4983
Manufacturing 2148 2183| 2191 2150| 214.6] 2156] 2176] 2175 2104| 211.8] 2152| 21750 2178 2165| 2207 221.3) 2163 2198 2188 2214
Durable goods 11300 115.] 1160 1122} 1130} 1138] 1149 148 100.2] 1108 1135[ 1147] 1147] 1136] 197.4] 1165 1149) 1167} 1166] 1191
Primary metals 100 102 99 97| 98f 100 100 99 97 100 101} 99 101 102] 102( 01| 98f 99 98] 101
Fabricated melals n7f 1| 19 e[ 119 18 121f 1220 nz nz ozl 16 17 1.6 N9 119 119 120f 118 120
Industrial machinery and e 2150 224 229 205) 205 205 212| 21.4] 204] 213| 23] 220 219 220 233} 230| 228 228 225 242
Electronic and omer olectric QuIpMent ............... | 165 168 176| 163f 163| 165{ 165[ 168 168 162] 65| t69| 168 168 169 178 170 178 181 178
Transporiation equip 283| 287{ 278f 289 201| 299 302 295 261| 268{ 291 289 288] 282 290 279 279 280 288 297
Motor vehicles 1850 174] arap 71l 1700 172 176) 169 151] 158] 169] 171) 173} 175 174 169 172] 170 181} 187
Other 118 13 109 18f 122] 1271 126] 126f 16l 112l 122] 19| 15l 07| 116[ o] 07f 1160 107 110
Other durable goods ' 251| 253 258| 252| 254| 25| 249 252| 245 249 250 254| 254| 248] 257 258) 255 262 255 253
Nondurable good 101.8) 1032 103.1] 1028) 101.6] 101.8] 1027} 1025| 101.2] 1008 1017] 1028] 1032] 1029] 1035 104.8( 101.4] 103.1| 1022] 1023
Food and kindred products ...... 2860 289 29.3| 290 288| 289 288 289] 287 283 286] 288 293 29.1] 284 290} 29.1f 298] 294] 295
Nonfood 732] 743] 738 738| 728 729 739f 736] 725 725 73] 741) 738f 739 751 758| 723[ 733 728 728
Paper and alfied pi 94/ 93 931 95/ 94| 94 94f 93| 93| 93 94 94 93] 93l 94 95 93 93] 92[ 92
Chemicals and aliied products 205 2111 209| 206} 2051 206 20.7[ 203] 202] 205 205] 2051 208] 211} 21.3] 21.3] 206{ 208 204) 204
Petroleum and coal products .. 1wl 19l 13 17| 13 tnyf 15 116l 114l 1130 zp 123] 129 18] 119 1200 113 108f 110 112
Rubber and plastic prod: 8.1 79 79 7.9 79 8.0 8.0 79 78 8.0 8.0 8.1 8.0 79 79 8.0 78 78 78 78
Other nondurabie goods 2 236 240] 244] 241) 237 238 242f 245 238 235 235 239f 236] 238 246 251 234] 246 204 242
Merchant wholesak 127.6] 1274 1312) 1202 127.8] 1280 1278 1263] 127.2) 128.2] 1272| 127.3] 128.1 1263] 127.9] 131.0| 130.3] 1322| 1300 1316
Durable goods 61.6] 61.8] 642] 615 6141 624) 615 611l 607 613 614] 622 616 608 631f 643] 40| 642f 640] 656
659 656 67.0] 676 664] 656 663 652[ 665 9| 58| 651] 6651 654] 64.8) 668) 6631 67.90 661 66.1

Groceries and farm products 264| 264) 277\ 273 272 272| 272] 266| 274] 268] 262] 263 268 260 2621 2724 272 285 266 271
Other goods 395 392 303] 404 392] 84| 391 386] 394] 40| 395 388 397 394 386 295 301] 394 394 389
Retail trade 1423] 141.7] 1432 1403] 1389( 130.3] 1304 1385 1389] 1422| 1435| 141.2] 141.5] 141.9] 1415 1430] 1429] 1436] 1465) 1457
Durable goods 544 542 548 523 515 5260 528 520f 528 541 550f 541 542 541] 5421 549] 545 550| 569 56.1
Auto dealers 314 310f 313 209 294] 303 307 302 305 313 3207 3] 3| 310 309 313 309 311 328 32
Other durable goods 20| 232] 237 224] 222 23] 221| 2t18| 222( 228 230] 230 231 231 233 237 236 239 240 208
Nondurabl s 879 875 884 880f 674] 867| 866 855 8611 881 885| 872 874 877 87.4) 88| 884 885 897 896
Food stores 270f 271 272 272l 27a| 27 272] 2ra| 7a| 22} 270f 268| 27 270 oAb 272l 273 270l 272 274
Other NONUFADIE GOOUS ....rrrvrvrerrrsrcmrrrnree | 608|604 61.2]  60.8] 603 595 595 594 500 608 615 603 603 607] 602] 609 611 616 625 623

See footnotes to table 5.
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Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

{Ratio, based on 1987 doliars)

1977 1978 1979 1980 1981

| I m v 1 ] I v 1 |l L] v 1 ) " v i W U} v
Manufacturing and frade ............occccovvrvcsvviennns 1521 1.51] 153] 152 154] 151 151 151 152} 154] 1.54f 155 1.56] 165 161 156 156 159 161 167
Manutacturing 166 1.64] 165 164 165] 162 163] 162} 162] 166 1.69| 1721 174} 188 184 176 177) 177 182 1.89
Durable goods 1981 1950 1951 193] 196] 192) 1951 190 192) 200) 204 211 213] 236] 229 2477 221 217 227 239
Primary metals 249| 242 2470 240| 233| =228{ 224 217 212} 221} 221 238| 235 274] 263 240] 249] 246 259 293
Fabricated metals 208 204 212[ 206 214 209] 2101 204f 204 212f 211 215] 214 235 224 210 210 210 220 235
Machinery, except 208 205 201] 202 206 201 203 205 2077 208( 210 221 223] 240{ 241 234f 230 230 236] 246
Electriml hinery 225] 228| 223) 222) 2271 230 229] 225 225 228 232| 236 233| 246f 2421 234] 240 239 244 248
Transporiation equip 158) 1.56] 1591 157} 159 1541 189] 18521 1521 1721 186 1.94] 199 228 218} 203 214} 201 211 221
Motor vehicles 82 85 87 87 87 83 88 81 86 951 1.10p 105 1.06] 1.27] 115 98] 1.07 93] 99 1.02
Other 338] 322| 331 322] 324 319 316 323( 299 330| 3.071 335 329 3398 334] 347) 344 348 352 366
Other durable goods? 183] 180 176 1.75[ 180 1.76( 1.81] 180 1.89] 1.88 1.84[ 186 1.90f 2101 201 193 194 184 204] 212
Nondurable goods 1291 1301 1311 130[ 129] 1271 127 128 126] 1.26] 1.28f 1.28f 130} 137 134 129 129} 131] 132] 136
Food and Kindred Products .........ceeeeveeceeesiensessmssssnssseenns 101 1.02] 1.02 98 97 .95 E 96 98 100 1.00 97 98 97 97 97 96 95 97 97
Nonfood 140) 1.40) 1421 142} 142) 139 140] 140 136 1.36| 1.38[ 1.39] 143 153 149 142 142 148] 146} 151
Paper and allied p 125 126 133 131} 126} 126( 128] 125 125 125 123] 1.30) 132 141 136 131 1.32] 1.32] 135 139
Chemicals and allied products 1.56{ 154] 156 159 157] 153 168] 157 1491 148 154; 156 164 1771 167 156 158 165 166 174
Petroleum and coal products . 79 .86 86 86 86 83 .78 78 .70 N 76 80 84 97 9 .89 891 1.02 96 .95
Rubber and plastic p df 158 154) 188] 152] 157 183] 1.56| 1.60f 1.52| 160f 172 172 167} 180| 167] 161f 1641 157] 161 166
Other nond g‘:oCN:!Si2 1651 163 162 163 163 1.60] 163 165 168] 165 161 157} 1591 164 163 159 158] 156 157 166
Merchant wholesab 1.39] 138} 140 141 143] 138 1.37| 140 142] 137 137 136 137 142} 140f 1.36) 136 139) 141 145
Durable goods 203 199 200 199 201 193] 192 1950 197} 189 189 187 188] 200] 197] 194f 193f 195 198/ 209
Nondurable goods 82 83 85 87, 88 86 85 86 89 87 86 86 86 87 87 82 83 85 86 87
ies and farm prod 65 63 .65 69 70 68 65 64 67 68 64 62 .60 59 82 59 58 57 .57 57
Other nondurable goods .................................................... 951 1.00) 103 1.02] 102] 100 101] 103 106] 101 1.03] 104 1.06] 110 105 1.00| 103} 1.08f 1.08 1.1
Retail trade 1.38) 139 141) 141 145 141 142] 142] 143] 147 144] 143 1437 148 144] 141] 140 145 146 150
Durable 204 2011 208} 208 217] 199 202 201 207 218 210] 210f 210f 229] 213} 208 1971 216] 212| 226
Auto dealers 164] 163 17 172f 181] 162 167 1711 1781 198] 189 188f 184] 203] 181 1.79] 159} 185 174 186
Other durable goods 271 265 269 262 277] 261 257) 249 256 248| 241f 243 248 263} 288 247, 250f 258 266f 281
Nondurable goods 105 1.07] 1077 1.07] 1.09] 190 1| 110l 108 116f  1.09f 1.09] 1.09 1921 1921 o) 1 1421 114 116
Food stores 60 61 £0 60 £0 61 81 60 £0 59 61 61 61 63 63 64 67 65 68 68
Other NoNAUrable GOOTS ........v.eecvusecmmmsurivnsesssssssssesanssssses 1290 131} 131 132) 134 135} 1.36( 1.35] 133] 136 1.34f 1.34) 135 138 138 133 134 136 1.381 141

1982 1983 1984 1985 1986

1 W m v t " [} 1% ! ] 1] v | [ n v ! ] n [\
Manufacturing and trade ...........c...ocococcoienricninnnes 166 165 167| 166] 161} 157 155 1.52] 1531 1.54] 158 159] 158 158 157 158 1.59] 1.58] 1.54] 152
Manufacturing 1.88] 1.85) 187 190f 181 1.76] 172] 167 168] 173 7| 176 175 1750 73] 172 4721 7Y 170 167
Durable goods 2411 238 242) 2501 233 226] 218 208] 207 214 218 218) 218] 219} 214 212] 2321 210) 209] 206
Primary metals 316 3.25) 342 358] 325] 302 284 259 2651 270f 284 =279 276 2734 2721 271 2591 258 256/ 257
Fabricated metals 230] 223| 225 224] 2.14f 211 208 199 195 201} 201 203] 200] 1989 1.9 195 202 201} 1991 197
Machinery, except el 2491 265] 273] 286 285 278] 262] 251 241 244| 247 248} 251 2471 244 2331 233f 229 238 234
Electrical machinery 240{ 235( 234] 241 2271 225) 228 221] 219 220 228 231) 237| 238] 235 223 229] 230{ 226 220
Transportation equipment 234 213] 220 241 206 195 1.84] 174} 1771 1907 196 1.94f 189 196/ 188 188 194 1.9} 187 181
Motor vehicles 1.07 89 89 101 82 79 73 2 71 .76 75 J2 g 74 k .70 69 69 65 68
Other 378/ 378] 398] 4.00f 376 366 371 355 380 399] 423 435/ 409 417] 398 393 417 4.00] 392f 348
Other durable goods ' 206] 206} 205 203 196 193] 190 186 186 188 191 19t] 196] 193] 194 195 187 1.86f 1.87] 1.89
Nondurable goods 1331 1.30] 1.3y 132 129] 126 1.26] 124 126 28] 131 129 127] 126 126 1.27| 128} 128 126 1.25
Food and kindred product R 90 92 9 81 89 89, .88, 90 91 90, 88 86 87 87 87 .86 86 86 86
1501 147] 148] 150} 1451 141 141 1.38] 139 143 147] 146} 1.43] 1.43] 143 143] 145 145 142 140
Paper and allied products 139 142 14 140 1.36( 1.33 1.31 129 129 132 137 1390 1.42] 1400 141 140 1.39] 138 1.37, 1.38
Chemicals and allled products ...................................... 1.76] 170 1.69] 172 164] 158 1.56] 153 158 163 1.67| 165 164 1.66] 170 1.66| 1.65) 1.66] 162 1.63
and coal 1.03 89 98] 1051 1.07 96| 1.00 98 .95 98| 1.02 99 .95 9t .86 951 1031 1120 1.02 93
Hubber and plashc d 158 155 148 153] 147 145 141 136 139 142| 138 1.35} 1.34| 1.36| 1.36] 135 1.38] 134 133 132
Other good82 157| 1.63] 160| 162 154 155 153] 1491 151} 155 159] 159} 155 153 1.53] 152] 153 152 151} 1.50
Merchant wholesak 145! 148] 150 1.49] 145 140) 1371 135 1331 1.31| 135 1.36] 1.36; 1.36| 37) 137 1370 1371 136 133
Durable goods 214) 226| 227 219] 210 =201 193 187f 183 1.79] 1.83] 1.87] 184 183 182 180 183] 183 185 180
84 84 86, -89 89 87, . 86 86 85 88 88 89 90 92 94 92 92 N 90
Groceries and farm products ............................................. 54 55 55 59 59 57 59 58 .59 57 59 58 61 .62 67 .70 70 73 N 69
Qther nond 1.10f  1.07) L 14 14§ 1a3l  110f  110]  1.08) 107} 192) 142l 13 1a3) 1) 113) 110 107 1.06] 105
Retail trade 148] 148] 151 144} 143] 142] 144] 143) 145] 145 148) 1852| 152| 151 151 156 160| 156 149 148
Durable goods 216 213] 224] 202] 200] 194] 196] 190] 189 187 1931 197 198] 195 193] 208 2171 210} 187} 185
Auto dealers 174} 1721 187 155; 154] 147 155 148] 149] 144| 153] 160 1591 157| 1.83] 179} 192 185 149 152
Other durable goods 2.76f 273 276f 274f 269| 266 256) 255) 254) 254 252] 255] 260] 257| 258 252} 256| 249( 246f 235
Nondurable goods 116 17 a7 a7l taer a7 17 a7 121 1220 124 1.28] 1250 126) 1271 1.27) 127 1250 126 125
Food stores 69 68 70 69 70 72 1 70 72 72 74 78 q7 .78 78| 79 79 80 .78
Qther nondurable goods 141] 143|142 142f 140] 141] 140 141] 146] 148 150F 1.82] 151 150 1517 151 151 147 147 147

See footnotes to table 5.
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Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted—Continued
[Ratio, based on 1987 dollars]
1987 1988 1989 1990 1991
| ] [ v ! fi (] 1% t i n v I ] 1] 1\ ! ] [ v
Manufacturing and trade ...........ccoecmecricnnass 1.53] 1.53] 152 154 153 153] 154 1583} 155 157 .58 160 159 160] 162 165 1.68] 1.63] 1.62] 163
Manuf; ing 164] 164] 163 162f 1.62] 1.60| 161 162( .63 1.68f 172} 1.73] 174 .74} 175} .79 1.85} 178 1.74| 1172
Durable goods 202] 204} 202| 198/ 1.98] 1.96] 197] 197|] 201 208 213] 2.146] =217{ 215 218 224 234] 222 215 212
Primary metals 249] 235] 226] 218} 227] 215| 222 2201 223 2311 234 239f 232{ 231 2321 237 260] 256 =244 240
Fabricated metals 1.95; 1.94] 1.94] 194 188 183 191 186 187) 194 201 201} 205 199 202 207} 213 205f 198 193
Industriat hinery and equip 2301 2291 218] 2471 247} 214] 215] 22t] 224] 225| 233] 236 231 235 235 2321 241] 236 233 226
Electronic and other electric equipment ..............oecuvenens 2031 201 196 194/ 193} 195 195 205| 205 210| 219] 228 224 224 225 2235 224 217] 212 206
Transportation equip 1.76] 1.84] 192] 186] 1.83] 188] 187 180 187 201 206 215 226f 2121 220f 244 261 233} 218 216
Motor vehicles 63! 67 72 .67 65 64 64 60 59 62 65 61 66 60 .63 78 85 70 66 57
Other 372] 372] 375 380 374 399] 391f 388) d.14] 427) 4.16f 458] 448 4477 449 454] 469) 446 431 421
Other durable goods * 199 201] 196] 193] 196] 189 187 189 193} t198f 200 193] 1.93) 195 198 200 204 197 194 196
Nondurable goods 122 121 1200 121 121 1200 1201 121} 149} 1.22] 1.24) 124 125 127) 126 1.28) 1.33] 130/ 128 129
Food and kindred prod! 86 .88 87 86 85 85 83 .86 85 86 .88 88| 87 .88 81 .90 .92 90 .90/ 92
Nonfood 136 1331 133f 1351 135 134} 135 1331 1.32] 1351 138 1.38] 140 142 140 1431 149 145] 143] 143
Paper and allied prod 141 140[ 135 1.35( 134 1.32) 134} 135 131 135 141 140 1.39) 141] 140 141 153] 152 1471 151
Chemicals and allied prod 150 144 1.44 146 1471 145 147] 146] 149 149 151 1.50] 149) 150 148 151 1601 156 1.56 1.58
Petrol and coal product: .89, 87 91 1.01 1.01 97 .99| .94| 921 1.00] 1.00 96] 1.08) 115 107 1.14) 119 111 1.12 1.04
Rubber and plastic products 1.19] 1201 1.26] 1211 122 125] 127§y 1.23] 126 125 131 1.31] 1.25] 1.25) 122 123} 126 124 1171 116
Other nondurable goods> ... 1490 147| 144] 146 145 145| 145 143| 139) 143] 146 149] 154 152] 155 156| 158 158 1.55 1.56
Merchant wholesal 133 133 1.32] 137] 138 138 1.38] 134 135 1.37] 1.36] 136 1.36] 137 1.40] 1.45] 147) 143 140] 145
Durable goods 179 179 174 181 186] 1781 1.81 177] 178 1.83] 180 1781 1.76] 1.79] 1.84] 1.90] 197} 193] 187 1.93
Nondurable goods 90 90 91 95 94 .98 .95/ 93, 93 .93 92 93] .95/ 95 85) 1001 1.00 97| 971 1.00
Groceries and farm products 67 67 67| K 72 77 75 .68, 67 66 63! 69 . .70 70 75 74 74 .75 77
Other ble goods 107 t1.06( t10] 112f 110} 114)  1.09] 110] 11 112 1120 1.09) 11 i 112 117 117 112g) 1.12 1.16
Retail trade 1.56] 1.56| 154 1591 154 155 157 156 161] 159 1571 1.63] 158 161} 1.61] 1.62] 161 159 162 165
Durable goods 209 206 1991 210 196 199 2.07) 204] 215 207 200 215 202] 212 213 214 21| 209 214 213
Auto dealers 191F 180} 1721 1861 167 1.74f 1851 182} 200] 187} 1.74f 198] 181 192{ 1.97] 196} 192} 19| 199 194
Other durable goods 235| 243] 240] 244] 240 235 240 236) 237] 235 238] 238] 232 238 235 238 238 232] 234 239
Nondurable goods 1251 1.26] 126 127} 128f 127} 126 1.26f 127} 1.30F 131} 131 1.30) 1.30; 1.30] 1.31f 134 129 1.3 1.36
Food stores .79 78 77 .78 80| 80 .80 82 81 83 84 85 .84 85 86 87| 89 88 89 92
Other nondurable goods 147] 148 149 150f 1.50| 148 147 1.46] 148 151 151 182} 151 151 149] 151 150 148] 1501 156
1992 1991 1992
I i [} July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Aprit | May | June | July | Aug. | Sept. | Oct | Nov.”
Manufacturing and 2rade ... 161} 161] 159 161f 162] 162] 161 162 165 162] 161 .61 160] 161 160 159 63| 158 159] 158
Manutacturing 1.72] 1.68] 168] 174] 174F 173 172 74| 1761 175 171 70| 169 170] 1.66] 166 1.7t 167] 1.68 165
Durable goods 2091 203] 200f 217] 214 213 211} 210f 219] 214] 208] 208] 204f 206 199 2000 204 199 199 194
Primary metals 2341 2281 234} 2500 246l 239] 239] 241] 245 236 232f 235 2314 228 =227 230 236 235 235 230
Fabricated metals 1.98] 1.99] 198] 201 196 198 193 193 198 200} 1.9 199 1977 201 196 1991 199} 197} 198 195
Industrial hinery and equip 216] 207 205 235 234] 234) 227] 223 23] 220f 220f 211 242 212| 199 203 2.06] 205] 209 195
Electronic and other electric equipmMent ... 209 206] 1.98] 215] 214] 209} 210] 206{ 205f 213 210( 205 205 205f 204 194 2058 195 191 195
Transportation equit 213 202] 202] 220} 217] 244f 209 23| 237] 228 208 208 205 208 199 205 205 201 195 186
Motor vehicles 66 61 .65 64 65 65 .64 67| 73 69 .63, .63 .62 61 .61 .63 63 -85 60 57
ther 4201 449 416 447 429 4.16] 4.92) 410| 462] 447 410 416 421 448 4061 423] 434] 4121 423} 406
Other durable goods' 191 19| 185 194 192 196 196] 193} 199 195 193] 189 189) 194} 187 187] 189 183} 1.8 186
Nondurable goods 1310 120 131y 1271 1281 1291 128 128) 130 131 1300 129] 129 130] 129 128 134 131 133 133
Food and kindred prod 93 .94 .94 88 89 90 91 9 93 93| 92 92 90 93 96 95 .96 .93 .95 93
Nonfood 145] 143] 146] 142] 144] 1.44] 142 143] 145) 146] 145 144 144] 144 141 141 149 147] 148 149
Paper and allied prod 1511 150 150 147} 147 147} 149] 152] 15t} 153} 151 1.50] 1.53] 153} 149 148 151 1.52| 154 153
Chemicals and allied prodi 158) 153} 1571 154} 156) 156 155 159 160} 157} 158 158 156] 153f 151 152 159 158 161 1.61
Petrol and coal prod 107} 1011 1.041 141} 134} 145] 1.06] 1.05] 1.05] 1.08] 1.05 103 1.01] 102} 161 1.01 1.07f 1.08] 1.05f 1.02
Rubber and plastic products . 1121 115p 1470 1a9p 1a8) 146 1.8 1.47) 18] 145 1.43] 11t 112 1.1§] 1.15 1.14 1.17, 1.18 1.19 1.19
Other nondurable goods 162 162 164 153 155 155 154 152 158 1.62] 1.63] 160] 164 .63 157} 157} 170 1.62] 165 167
Merchant wholesal 1431 1.44] 139 140] 142] 141 142} 1.44] 145 143] 1451 144] 142] 144] 143] 140 141 138 141 141
Durable goods 1.88] 190 183} 180 191 185 1.88) 190] 195 191 190| 187) 188F 190f 186 182 184 1.83 1.85 1.82
Nondurabl S 1.0 1.01 97 85 97 98| 1.00) 1.01 89 100 102 103] 100 100 102 1.00 99 .95 99 1.00
Groceries and farm products . .78 78 70 74 75 75 .76 .78 .76 7] 79 79 77| .80 78 74 72, .68! 73 72
Other nondurable goods ... 197} 146 116 1.10] 113 115 116 147} 115 145 1.17] 119  116] 143 118 147] 1.18] 1.15) 147 119
Retail trade 161 164] 164 160[ 161 1.62] 163 164 165 160 159 1621 164 1.63] 1.64] 164 164 163 160] 161
Durable goods 209t 214f 215 211 214 212} 21 2.14] 292] 203] 203] 210] 2141 2131 214 2143( 2.16f 214} 207 211
Auto dealers 1921 200f 200 196] 200] 196} 193] 196 194] 186 185 195 200f 198f 200 1.98] 203 200 188 1%
Other durable goods 231 233] 233] 2311 233} 234] 235 239 2371 227 2271 230{ 233] 233 232 233} 233 231 234 238
Nondurabl s 132] 133 1.32] 129] 130) 1321 1.33) 134 136 1331 131 133 1.33; 132f 133] 1.33] 132} 1321 130 130
Food stores Rl 93 92 88 89 89 90 91 92 9 92 92 .92 92 .92 .93 92 93 93 92
Other NoNGUIABE GOOGS ... civcvreermarrcrsenseeniassncccsmrens 150] 1.5 1.50) 148 149] 152] 153} 154 157 15t 149 151 1.52 149 151 1.51 149) 149 146 147

See footnotes to table 5.
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Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

[Ratio, based on 1987 dollars}

SURVEY OF CURRENT BUSINESS

1977 1978 1979 1980
| i il v | f n [\ 1 I ot v l It il v
Manufacturing and trade 1.57 1.56 1.57 1.56 1.59 1.551 158 188 185 1.58 157 1.59 1.59, 1.70 1.65] 1.59
Manufacturing 167 168 1.66 1.65 1.66 1.63 1.64 1.63 1.62 1.66 167 1w 1.72 1.85 1.80 172
Durable goods 203 2.00 2.00/ 1.98 201 1.98 199 1.96 1.96 2.03 2.03 2.10 2.10 2.29 222 213
Nondurabie goods 1.28 1.28 129 1.28 127 1.25 1.26 1.26 1.25] 126 127 1.27 1.30 1.36 1.33 127
Merchant wi k 1.40 1.39 1.40 1.40 142 137 1.36 138 1.42 136 1.35 135 1.35) 14 1.39) 137
Durable goods 20 198 198 1.97 1.99) 1.91 19 1.94 1.97 1.88 187 1.87 1.87 1.99 184 192
Nondurable goods 85 86 88 89 91 88 87 .88 92 89 .88 88 88 .89 89 86
Retal trade 149 148 151 1.50 1.56 149 1.50 149 151 1.55 151 1.51 15 1.59 1.53 149
Durable goods 2.9 206 213 210 2.2 2.04 205 2,04 2.11 220 212 212 21 2.28] 2.12 207
Nondurable goods 1.13 115 114 114 1.16 1.16 1.1, 1.16 1.15 1.16 1.14, 1.14 1.16 1.18 1.18] 115
1981 1882 1983 1984
1 1l 1l v | It L} v ! 1] il v | It i v
Manufacturing and trade 1.59 161 164 1.70 1.69 1.69 1n wn 1.66 1.62 1.60 1.56 1.56) 1.58] 1.62 1.63
Manufacturing 174 1713 .77 1.85 1.85 1.83 185 191 1.81 177 1.73 1.68) 1.69 173 177 177
Durable goods 215 213 221 2.3 2.32 231 236 243 229 223 2,18 2.09 209 2.15 2.20 222
Nondurable goods 128 1.30 1.30 1.34 1.32 130 1.30 1.33 1.28 1.25 1.25 1.22] 1.24 1.27] 1.30 129
Merchant wholesalers 1.36 1.38) 1.39) 145 1.46 151 152 150 146 141 1.36 133 1.1 1.28 133 1.34
Durable goods 190 193 1.96 206! 2.10 221 224 217 2.07 1.99] 191 1.86 1.82 1.77 1.82 185
Nondurable goods 86 88 88 89 87 87 87 .90 91 88 87 86 86 84 88 88
Retail trade 146 153 1.53 1.59 1.55 1.55| 159 151 1.50 148 149 147 149 1.48 151 154
Durable goods 1.96 215 FAY 224 214 212 222 2.02 2.00 195 1.97 1.92 1.92 1.89 194 1.99
Nondurable goods 115 1.15 1.18 1.20 1.20 1.21 1.2t 1.20 1.19 1.20] 1.20 1.19] 1.23 1.23 125 127
1985 1986 1987 1988
| " W W | n n v ! [l 1} v ! 1 L v
Manufacturing and trade 1.62 1.62 1.61 1.62, 1.63) 161 1.58 158 1.87 1.56 154 1.56 1.85 1.54 1.55) 1.54
Manufacturing 1.76 1.76 1.74 i 173 171 1.70 1.67 1.65 164 1.62 1.62 1.61 1.60 1.60 1.61
Ouradle goods 221 220 217 213 2.14 21 210 205 2.04 2,04 2.00, 1.98 1.98 1.96 1.97 1.98
Nondurable goods 127 126 1.27 1.27 1.28 128 126 1.25 1.22 121 1.20 121 1.21 1.20 1.20 1.20
Merchant wholesal 1.33 134 1.34 1.35 1.35) 135 1.36 132 1.31 131 129 135 1.36! 1.35) 134 131
Durable goods 183 183 1.82 180 1.82 183 1.86 1.79 1.78 1.79 1.73 1.81 1.85 1.77 1.79 1.74
Nondurable goods 88 89 Rl 94 93 92 92 89 89 88 .90 93 93 97 93 91
Retail trade 154 153 153 1.58, 1.61 157 149 148 1.56/ 155 1.53 1.58 153 1.53 1.56) 154
Durable goods 2.00 198 1.96 2.09] 219 212 1.89 1.86 209 2.06 2.00 2.10) 197 1.99 207 204
Nondurable goods 126 126 127 127 127 124 1.25 1.25 124 125 1.26 1.27 1.27] 1. 261 1.26] 125
1989 1990 1991 1992
l I 1} [\ i 1] " v il 1 [\ ] "
Manufacturing and trade 1.57] 1.58) 1.59 1.62] 1.60 1.62 1.63 165 1.68 1.64 1.63| 164 162 1.61 1.60
ing 163 167 1.70 wn 171 172 173 178 1.81 1.76, 17 1.70 1.70 1.67 1.67
Durable goods 2.02 207, 211 2.15] 213 213 2.14 218 226 217 21 2.07 2.05 2.0t 199
Nondurabie goods 119 122 124 1.24 1.25 127 127 1.28 133 1.30 1.28) 1.29] 1.31 1.30 3
Merchant wholesal 131 133 1.32 131 131 132 134 1.39 142 1.39 137 141 1.40. 140 135
Durable goods 1.75 1.80 1.78 1.77 174 1.76 182 187 1.94) 1.91 1.85 1.91 1.86 1.87 182
Nondurable goods 91 9N 89 90 N 9 91 95 95 93 -84 96 97 97 93
Retail trade 1.60 157 1.55 1.61 1.55 1.60 160 1.61 1.60 1.58 1.61 1.64 1.59! 1.61 160
Durable goods 215 2.06 2.00 214 202 21 213 213 216, 2.08 213, 213 208 2.14 214
Nondurable goods 1.26 1.28 1.28 129 128 129 1.28 1.291 1.30 1.28 1.29 1.34 1.29] 1.30 1.28

See footnotes to table 5.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1987 dollars]

1977 1978 1979 1980 1981
I ] i v | [ i v | [ [l W | 1} Il v [ 1 i
Materlals and supplies
Manufacturing 107.0{ 1006] 110.2] 109.0| 108.4] 109.9] 112.1] 1126] 114.2] 114.2] 1153] 116.3] 1180 118.0| 1155 1155 1164| 1159 116.9
Durable goods 622| 639 640 633f 628 641 662f 664] 679 683 690 7021 708] 705 69.0] 691} 699] 696 702
Primary metals 132 132 13.0) 125[ 118 119 120 120{ 118 118/ 120 122] 123 125 121 18] 122 118 121 .
Fabricated metals 10.0{ 105] 104] 104 10.tf 103] 105 106! 108 108 109/ 108] 108 105 10.0] 103] 101 99| 101 }
Machinery, @XCept lECHICAl .v.uuue.rusvemieisioniesrecssensoerecrienses 9.3 92 94 9.5 g71 100{ 103} 104] 106/ 107{ 108] 115] 11.7] 118 119 11.8[ 11.6] 119 121 .
Electrical machinery 74 78 77 7.7 78 82 85 86 9.1 94 9.2 9.6 9.8 9.8 9.9 99 99| 102] 103 .
Motor vehicles 6.3 6.5 6.9 6.7 65 6.8 73 69 78 74 78 12 6.7 6.1 5.3 58 59 5.6 54 :
Other transportation equip 35 42 40 39 40 39 43 4.4 43 44 46 52 55 58 5.9 6.0 6.2 6.3 6.2 .
Other durable goods ! 1251 127] 127 128 128 130] 133] 134f 135/ 136 136 138] 14.0f 139] 139 138] 139 14.0f 140] 137
Nondurable goods 48] 457 462] 457] 456) 458 459] 462] 464] 459) 463] 460 472] 475 465 465 465 463[ 467 467
Food and kindred PrOdUCES ..........cocccovmuruseeeresesssscssmssnrasnns 85 88 9.0 8.1 79 8.0 79 78 79 77 77 8.1 82 82 8.0 8.0 79 78 8.1 79
Paper and allied prod 49 5.0 5.0 5.0 50 50 5.0 5.1 51 5.2 5.3 53 55 57 55 5.4 56 55 5.6 55
Chemicals and allied product 87 89 9.1 9.2 9.3 9.6 9.7 98 9.9 9.9 98 98| 103 101 99 101 99| 100 9.9 99
Petroleum and coal prod 2.7 27 2.7 28 28 28 29 28 28 2.7 28 27 26 26 28 28 28 28 2.7 28
Rubber and plastic p 2.8 28 29 29 30 30 31 31 32 32 33 31 32 31 29 3.0 31 31 3.1 31
Other nondurable goods 2 173f 175 175| 7.7 176] 1751 173] 176f 175( 172} 174} 111 174 176) 174f 171 17.31 172 172] 175
Work-in-process
Manufacturing 91.3f 89.9| 924] 937] 953] 974 978y 100.2] 101.0| 103.7 105.1| 1069 107.8| 107.7} 106.7, 1067 107.9| 106.9] 106.8
Ourable goods 747] 732] 753| 764] 780| 79.8| 804} 825 832 857 868 888 894 895 886 884] 694 887 888
Primary metals 109 108; 108] 108§y 106] 108 112; 11.5] 1.0 1.3 115 115 111 11.6] 11.0] 111 1.8 115 117
Fabricated metals 82 8.1 8.7 88 9.3 94 93 9.2 9.2 94 92 9.2 9.2 9.0 8.9 9.1 88 8.6 85
Machinery, except electrical 133] 132} 133] 136f 1407 143 148| 151 154} 1571 164 1650 1691 171 171 171 1721 168 17.0
Electrical machinery 104] 108 111 114f 118 121 123) 126 132 136] 143 147 1471 145 145 146 1491 152] 153
Motor vehicles 5.4 5.7 5.8 58 59 6.0 6.0 62 6.2 6.1 5.7 5.4 50 47 5.0 45 43 42 44
Other transportation equip 1811 162] 1701 170} 172 1790 175 183] 184 198 204 218] 224f 225 223} 221] 226 226 222
Other durable goods ' 85 84 838 9.0 9.1 9.3 95 9.6 97 98 9.6 97] 100] 100 938 98| 100 9.9 99
Nondurable goods 166 167 174 174| 173f 174 175 77} 178 180{ 183 180f 185 182 181} 183 184] 182] 189
Food and Kindreg Products ............eemmmescareescerssssssnenses 20 2.0 2.0 20 20 20 21 23 22 24 26 24 26 25 24 23 24 24 22
Paper and allied prod 1.1 11 11 1.1 1.1 1.1 1.1 11 1.1 11 1.1 11 1.2 12 1.2 12 12 1.2] 12
Chenmicals and allied products 39 4.0 4.0 4.1 4.0 4.0 42 43 43 42 44 42 44 44 44 45 4.6 44 44
Petroleum and coal products . 21 22 24 24 24 22 22 22 2.3 24 25 25 26 26 27 27 25 25 24
Rubber and plastic products 1.3 13 1.3 1.3 1.3 14 1.4 14 14 14 14 14 1.4/ 12 1.3 1.3 14 14 14
Other nondurable goods 2 .. 6.1 6.1 6.2 6.4 6.5 6.6 6.5 6.4 6.5 6.4 6.4 6.4 6.3 6.3 62 6.3 6.3 6.3 64
Finished goods
Manutacturing 91.9f 927| 934 944] 945 951 954] 964] 968 974 97.0] 970/ 986[ 99.6| 980 976 988 1002 101.8
Durable goods 46.7) 469] 467 472| 478 481 4821 490] 505/ 510 509 508 515 520{ 615 520} 622) 525! 539
Primary metals 8.0 8.1 8.1 8.1 79 8.1 8.0 8.0 77 79 77 79 79 77 76 78 80 82 86
Fabri metals 58 56 5.8 6.0 58 6.0 6.0 6.1 64 6.3 6.4 6.4 65 64 6.4 66 6.4 6.5 6.7
Machinery, except electrical ... 9.6 96 9.4 9.7 9.8 99 99| 104] 108} wap 11.3] ta] n2[ 118} 118] 118 120{ 120f 122
Electrical machinery 6.3 64 6.3 6.4 6.6 6.9 69 67 6.6 6.4 66 70 73 74 741 70 72 72 75
Motor vehicles 2.1 2.2 23 22 23 22 21 22 26 27 26 23 23 23 21 2.1 20 1.9 19
Other transportation equipment 25 25 25 25 26 25 26 26 30 32 32 30 3.1 32 34 35 35 35 35
Other durable goods' 124] 124] 123] 124] 127p 127] 127F 13.0{ 134 135 132 131 1321 1327 131 133) 132] 13.3] 135
Nond! goods 4511 458| 467 4727 468] 46.9] 472] 474] 464 464 464 462 471 47.6| 465| 456) 466( 476 479
Food and kindred products 126 127 129] 129 127) 127] 129y 130 132 136] 132 129 13.0] 129) 130} 127} 131 134] 133
Paper and allied prod 33 33 34 34 35 35 36 35 34 34 33 34 35 36 36 3.6 35 3.5 36
Chemicals and allied products 11.6] 1.8 122] 124] 126} 124] 124} 124] 116 114] 115 118 120] 124] 118 1171 18] 124] 12§
Petroleum and c0al Progducts ..........cceceeriusrevmnnsissmeenners 48 5.1 52 52 48 4.7 46 48 4.2 4.2 44 48 52 54 5.2 49 52 54 53
Rubber and plastic prodi 33 34 35 35 35 36 36 36 36 36 37 36 35 34 33 32 32 33 34
Other nondurable goods 95 96 95 98 971 10.0{ 10. 101 103[ 103 99 9.7 9.9 9.9 97 9.6 97 9.6 97

See footnotes at end of table.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars]

SURVEY OF CURRENT BUSINESS

1982 1983 1984 1985 1986
W 1] v ] [} [ fl [ n i
Materials and supplies
Manufacturing 113.8f 112.1] 1103 1086 109.5 1154| 1188 117.4] 118.7] 1154
Durable goods . 67.0) 655] 64.0 626 632 | 679 706 X A 69.6] 691 67.6
Primary metals . 18] 1131 108 10.1 98 . 10.9f 105 . . 94 92 8.3
Fabricated metals 1 93 9.2 88 87 89 . 92 9.3 . . 9.0 9.0 9.0
Magchinery, except el 231 121] W17} 116 1.5 1.3 E 122} 134 : ¢ 129] 124 11.8
Electrical machinery 98 95 94 9.3 93 95 : 10.7] 113 . k 16| 114 1.1
Motor vehicles 43 43 4.2 4.2 43 45 5.0 54 56 . . 57 5.8 54
Other transportation equip 63f 64 65| 63 611 61} 61 63] 65 68 67/ 68] 69 78
Other durable goods’ 1371 136] 133 130 1271 134 13.4) 138 144| 143] 145] 143] 143 142
Nondurable goods 46.6] 468| 466 463 459 463| 466 475 482) 475 473] 4751 46.6 47.5
Food and kindred prod 80] 81 80f 78 761 80} 77 o1 78l 784 84 8.0) 82
Paper and allied prod 54 54 54| 55 55 5.6 5.7 6.1 6.1 6.1 6.0 6.0 5.9| 6.3
Chemicals and allied ProgUCTS .......cove.vvemnssemsmmssssssnenss 971 96 96 92 91 931 96 99| 98f 98] 98 99 98 10.2
Petroleum and coal prod 3.1 3.1 32 32 35 31 3.0 3.1 3.2 3.0 29 28 25 31
Rubber and plastic prod 29 27 27 28 29 29 3.1 3.3 34 33 3.2 3.3 3.2 3.4
Other nondurable gOOGS 2 ...........commmmmcrmisnmnssiscssisssusnees 1761 180] 1771 177 17.3| 174 174 17.5| 1791 175, 1751 174] 173 16.3)
Work-in-process
Manufacturing 103.3{ 101.8] 1004 985 988 1084] 1118 1135] 114.8] 1126
Durable goods . 854! 840 831 810l 810 89.71 930 955! 96.5 939
Primary metals . 109} 1071 1041 95 96 105] 105 97 9.5 89
Fabricated metals : 84 8.1 75 76 78 8.1 8.1 78 8.0 82
Machinery, except electrical . 157} 152] 146 144| 145 16.3]  16.6; 1691 174 16.4
Electrical hil 3 15.1 1471 147 14.8] 148 16.7] 17.7, 187 187 184
Motor vehicles . 39 3.8 3.5 38 4.0 43 43 42| 4.1 3.6
Other transportation equip 21 2171 220 235 27| 212 243] 261 2771 282 28.2
Other durable goods' 971 96} 95| 94 91 82 96l 97 105 106 10.1
Nondurable goods 176] 178 1771 172 175] 178 18.7] 188 1811 183 18.7
Food and kindred prod 22 22 23 23 22 21 22 23 22 21 22
Paper and allied prod 1.2 12 1.3 1.2 12 12 13 1.3 14 14 14
Chemicals and alfied prod 43| 44f 42| 41 LY 48l 47 46] 46 45
Petroleum and coal prod: 25| 25) 26 25 27| 28 251 25 22| 22 27
Rubber and plastic prod 14 14} 14 13 13 13 16] 15 15) 15 15
Other nondurable gO0AS 2 ........ueecmmmmmmscsesssammminses 6.0 6.1 60| 59 6.1 6.3 65] 65 6.2 6.5 6.5
Finished goods
Manufacturing 1017} 1029] 100.6 987 995 104.1] 1068 107.5 106.9 107.3
Durable goods 1] 556| 56.2] 538 526 524 §27) 5411 556 575| 564 . 55.5 .
Primary metals . 83 8.3 8.0 79 75 74 75 78 72 73 g 6.3 .
Fabricated metals 6. 701 70| 64 631 63 65| 641 65 67] 6.5 6.6 6.8 .
Machinery, except 12. 132] 133 128 121 122 16l 120f 125 133] 127 12.5] 121 19
ical machinery 7. 78 79 75 72 73 77 8.1 85 9.3 9.0 85 9.0 89
Motor vehicles 1 19 1.9 1.9 19 1.9 20 22 23 23 25 22 22 23
er transportation equip 4. 4.0 4.1 4.0 39 38 36 37 37 37 37 37 39 4.0
Other durable goods? 13. 135) 137] 132 132 134 13.9] 142{ 145 1491 147 14.9, 152] 155
Nondurable goods 485 4611 46.7] 468 46.1] 471 4801 500/ 512 50.1] 505 519 517 516
Food and kindred products 12. 122] 130 130 127 127 130 132 130 128 131 12.9 127] 128
Paper and allied prod 3. 40 4.1 39 39 39 39 39 4.1 44 4.4 43 4.5 44
Chemicals and allied prodi 12. 1231 1201 119 1211 123 127) 132] 139 134] 137 139 132 137
Petrol and coal prod 5. 44 47 5.1 45 51 5.0 5.2 54 5.1 4.6, 5.3 57 5.3
Rubber and plastic p 34 34 32 3.2 32 32 31 3.4 34 35 3.7 3.6 36 37
Other nondurable goods 2 10.1 9.8 9.7 96 9.7 93 104] 114 114 11.0] 1.0 1.8 121 16

See footnotes at end of table.
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Table 5—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars)

1987 1988 1989 1990 19
! 1] 1} v | ] " w | n n v 1 " Il [\ | i [} v
Materials and supplies
M ing 11498] 116.2] 1159 116.5] 118.2] 1194] 121.4] 121.2] 1226] 123.3] 124.5] 124.91 125.1| 12551 125.1} 1256 1264} 124.9] 1245] 1239
Durable goods 674f 68| 672 6771 687 698 71.6] 71.9) 739} 743} 752| 755 752} 753| 748 755| 752] 734 730 N9
Primary metals 83 8.0 79 8.1 84 84 85 86 85 86 8.7 85 85 84 82 83 84 8.4 83 82
Fabricated metals 89 89 9.9 9.1 9.0 9.1 9.1 9.1 9.4 92 93 9.1 9.1 9.0 9.0 89 9.0 8.7 87 8.6
Industrial inery and equip 116 11.80 117 124 126] 130 14.4f 141] 149] 151 1561 157 156] 158] 157] 169 159 156 153] 151
Electronic and other electric equipment ... 9.3 9.6 94 94 9.5 98 1021 105 108 10| 114 118 19| 17| He] 115 112l 11af 109 108
Motor vehicles 5.3 5.2 52 52 5.1 5.1 53 5.0 5.0 48 4.7 4.6 46 46 45 49 48 4.7 47 49
Other transportation eqUIPMENt .......vneccciasmisencsnns 8.1 8.1 78 75 77 80 8.0 79 83 8.6 84 89 8.7 88 89} 91 9.1 8.7, 8.6 8.0
Other durable goods' 16.0] 164 16.1 16.2] 164 163] 164] 167 169] 170 171 169] 168] 169] 168] 168] 167 16.3 16.3 164
Nondurable goods 475 482| 487 488| 495] 496 495 493y 487] 490 49.3] 494 499; 502 503 501} 512] 516 515 519
Food and kindred prod 8.3 85 8.7 84 86 838 8.4 83 8.1 79 78 79 78 79 83 8.3 84 86 8.6 86
Paper and allied products 65 6.5 6.6 6.6 66 67 68 6.8 6.7 6.8 6.9 6.9 7.0 71 7.0 70 72 72 72 73
Chemicals and allied product 10.0 99| 01| 102] 106] 106 106 107 108] 108 109] 109 109 110} 11.0] 109] 112 113} 113 14
Petroleum and coal prod 24 24 26 28 31 3.0 3.0 28 2.7 28 27 29 32 34 32 32 34 35 34 32
Rubber and plastic p 34 36 36 36 37 38 39 39 49 4.0 4.0 4.0 4.0 39 4.1 39 40 39 39 39
Other nondurable goOGS 2 .........omvvvvvirricrivsrisssssrissssasssssnins 169 1731 17 17| 17.0p 168 169 168] 165] 168 169] 168 17.0{ 168 169 168] 17 17| 172] 176
Work-in-process
Manufacturing 111.6] 1125] 1145) 1159 1166 118.0| 117.8] 121.5| 1241} 1274 1288 130.9| 1314} 13131 1325 130.7] 130.3] 130.0] 1289| 1265
Durable goods 925| 933| 955 966 972 985 985( 101.9] 1045 1077} 1088] 1111 1114} 111.0] 1122 1105] 1101] 109.5] 108.2| 106.0
Primary metals 89 9.0 9.0 94 9.3 9.4 9.7 9.7 99]  10.0 97 9.6 9.4 92 9.4 95 96 9.7 94 92
bricated metals 84 82 82 8.1 8.1 80 82 83 8.3 83 84 8.5 86 84 8.2 84 78 78 78 76
ial machinery and equipment 164 170 1731 170f 1747 1771 179] 183 186 195 196 201] 198 192] 198 194{ 196/ 196 191 1941
Electronic and other electric equipment .............ccorveeinnr 11.0] 114 12| 114 18| 119 123 129] 132 135] 136] 140 139 138] 139 139 1401 14.0 138 138
Motor vehicles 3.7 3.7 39 39 38 39 36 4.0 39 39 38 36 35 36 38 38 35 35 35 34
Other transportation equip 268 269 279] 2871 292] 303 2991 3131 3291 348 361] 386 396 402] 407 396 403 396{ 393 382
Other durable goods ! 1731 174 178 8| 177} 173 168 174 177} 177§ 1751 167 16.7) 166f 165 159 152f 153} 152 147
Nondurable gaods 1941 192] 190} 193] 194] 194] 193] 196 196 197 200f 198 200( 203; 203 202 200f 205 20.7] 205
Food and kindred p 22 24 24 23 23 25 25 25 25 24 25 25 25 26 28 27 26 25| 27 27
Paper and allied prod 1.4 14 14 14 14 14 14 15 15 1.5 15 1.5] 1.5 1.5] 14 1.5 15 14 14 13
Chemicals and allied prod 45 46 45 45 48 46 46 4.7 47 46 48 48 47 438 47 47 47 49 49 5.0
Petroleum and coal products 23 23 23 26 26 25 26 26 25 2.7 26 27 29 31 3.3 31 32 35 34 31
Rubber and plastic products ....... 15 14 15 1.6 16 1.6 16 16 1.7 1.7 16 16 16 16 15 15 15 15 15 14
Other nondurable goods 2 71 70 6.9 6.9 6.7 69 6.7 6.8 68 68 6.9 6.8 6.9 6.8 68 6.7 6.6 6.7 68 6.9
Finished goods
Manufacturing 107.3] 106.1] 106.3| 107.8| 1086 109.0] 110.3] 1127 113.5 116.3] 1189) 118.4] 120.2| 12181 1229 121.4) 1218 1205 120.1f 1204
Durable goods 55.8] 554| 553] 557| 562| 564 577 5911 598 609 624] 623 634/ 638 637 633 624f 616 616] 61.1
Primary metals 6.0 6.0 6.1 59 6.1 58 6.0 6.1 6.2 65 6.4 6.5 6.6 6.6 6.7 6.6 66 6.4 6.3 6.3
Fabricated metals . 68 6.7 6.7 6.5 6.6 6.5 6.7 6.7 6.8 6.9 72 71 74 73 74 71 72 70 69 70
Industrial machinery and equipment 19l 116] 115 120] 121] 124] 127 131 130 1321 136( 138] 1421 145] 140 139} 137 132 135 130
Electronic and other electric equipment ... 78 76 77 78/ 80 82 85 89 89 9.1 94{ 100} 100{ 101} 102} 100 99 99 99 97
Motor vehicles 24 24 25 25 26 26 26 28 2.8 28 30 28 27 27 2.8 29 31 2.8 29 28
er portation equipment 4.1 42 42] 44 44 4.6 4.6 45 49 4.8 438 48 47 46 46 5.4 45 48 47 4.6
Other durable goods’ 168] 169 167 164] 163} 162 166 174} 17.2] 176] 178 175] 179] 179} 18] 178 174 175 175) 177
Nondurable goods 5151 507f 509 522f 524] 627y 527 536} 637 554 565 558 667 580 584 580[ 594 589 586 59.3
Food and kindred prodi 13.0f 131 1291 130} 129} 130} 123] 132} 132] 137 139 1391 139 141 1471 145 14.8, 14.6 14.8 15.2
Paper and allied products ... . 46 45 4.4 4.5 43 43 44 46 4.5 4.7 49 49 49 5.0 5.1 5.1 54 5.3 5.3 54
Chemicals and alfied product 133} 139 133] 137p 138] 138 1431 147 151 155 156 151 15.1 155 15.6] 15.7] 161 15.8 158 15.9
Petroleum and coal products . . 5.0, 47 5.0 55 58 5.7 56 54 5.3 5.6 5.7 5.2 6.0 6.3 58 58 6.2 6.2 59 8.7
Rubber and plastic p 38 37 38 37 37 37 38 49 4.1 41 42 4.1 4.0 4.0 4.0 4.9 39 40 39 39
Other nondurable goods 2 11.9] 118] 115 118] 119) 122 122] 1119 115 118 121 12.5 129 13.0f 132] 130 129 13.0] 129 132

See footnotes at end of table.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars)

1992 1991 1992
i | 11} July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. { Oct. | Nov.?
Materials and supplies

Manufacturing 122.7) 1236| 123.8| 1247] 1246 1245 1245 1239 1239{ 1237 123.1] 1227 1227] 1229| 1236 1234] 123.7] 123.8] 1230| 1226
Durable goods 707 T2l N2 7291 7301 7301 728f 725) 79l n8l n2l vor| 706 707] 7.2l 707 7ig| 712] 704 703
Primary metals 8.1 8.1 80l 82 83} 83 84f 82 82 81 8ol 81 8.0 791 81 80l 80l 80 80] 81

d metals 83] 86] 86l 86 86 871 871 88f 86] 86| 64 83 84| 87 86 871 87 86 85 866
Industrial machinery and 1491 150f 155 155) 155[ 53] 152F 151| 153] 153f 150 149 147 147 150 150 153f 155[ 155 155
Electronic and other electric equ:pment 1071 107} 106 109] 111} 108{ 108} 108] 108 108 107 107 107 0.7} 10.7{ 105 106 106 05| 106
Motor vehicles 481 481 48] 47| 47 A7y 501 48] 491 48] 47| 48| 49| 48] 48] 49 49 48] 471 45
Other transportation equip 78 78f 11 87| 86] 86 851 85 80 81 80| 78{ 76{ 78/ 75 72 720 1 6.8 68
Other durable goods* 162f 1650 165] 162] 163} 163) 162 162] 164 165) 163| 162 162] 164] 165] 165] 165/ 1657 163} 162
N goods 52.0| 524| 526] 518 516 515 5171 514f 519 519 519] 5201 21| 522f 524f 528) 526] 526] 526 523
Food and Kndred pROGUCS ........ccovrrvvusnsssmessrssimessercsisns 88 91 9.1 87| 85 86| 85 83 86 88 87 884 89 90 91 9.1 9.1 9.1 9.1 9.0
Paper and allied prodi T4 12| 721 72 71 72 731 73 731 74] 73 v4l 03 T3 72 r2p 72l 72} 72l 712
i andalhed dl 11.4)  114) 14 113] 114 1130 114 13| 114F 1131 113 14 14 1131 114 114 114] 114] 115 115

Petroleum and coal p 32) 30] 30| 38 35 34 34 331 32 32 32f 321 32 31 30 32 31 30 300 29
Rubber and plastic prod 39 39 39 39) 39 39 39/ 38 39 39/ 38l 39 39 39 39 39 39 39 39/ 38
Other nondl got)ds2 175 17.7) 180f 179} 174 172 173} 17.3] 176 175 175 1750 174 174] 177} 178] 178 180f 179; 179
Work-in-process

Manufacturing 124.8] 1219| 1204] 1204] 1283[ 1289] 128.1[ 127.7] 1265) 1259| 125.3] 124.8] 1236 123.1) 1219] 121.1] 1214 1204] 1208 7199
Durable goods 103.6] 1009] 992| 100.0] 1079 1082] 1074| 107.1] 106.0] 1050 1042| 1036{ 10231 1020f 1009 1001 1002] 992] 997 988
Primary metals 9.0 91 88 96 951 94 9 93| 92 91 9.1 901 91 89 89 88F 88 89
Fabricated metals 76 78] 73t 18y 78y 78} v7| vl 16l 171 78| 764 16 5 76l 78 8 17 1 76
Industrial machinery and equipment . 188} 183 184] 195] 192 194 194| 194 1911 189 186 188] 188] 187} 183{ 1821 184] 184} 185 184
Electronic and other electric equipme 139f 13.7] 1421 140} 138; 138] 139] 140| 139] 139] 139 139{ 137 136 1374 138 141} 1421 143 145
Motor vehicles 34 36| 35 35 36 35 32| 36| 34 34| 35 34 34 34] 361 33F 32 357 34] 35
Other transportation equip 368 349! 332f 3921 387] 393 388 383 382 376 372| 368 359 357] 3490 344] 343] 332] 38 W
Other durable goods* 141] 137] 134f 154 153] 152] 151 148 147] 144} 142] 141] 139] 139 137} 137] 135] 134 131 129
Nondurable goods 29 2100 212) 204] 204 207 208 208] 205 2091 213] 2147 212} 21a] 21.0) 2100 212] 212l 24| 214
Food and kindred p 26| 271 29f 26 26 271 271 27 271 28 271 26 a7y 27 271 28] 28] 298] 29 29
Paper and allied pi 1.3 1.3 13 1.4 14 14 1.3 14 13 13 1.3 1.3 1.3 1.3] 13 13 1.3 13 13
Chemicals and allied prod 50| 51 5.1 48] 491 490 51 491 50| 501 50 50] 541 5.1 5.1 50] 54 5.1 51 5.1

P and coal prod 36] 32| 32 33| 33 34 32 31 31 331 3§ 36f 34f 33 32 31 31 32] 3 3.1
Rubber and plastic PrOUCLS .............uurmmemmmummmumsmmimsimssssnsses 14 14 13 15 15 1.5 1.5 15 14 1.5 15 14 14 14 14 14 14 13 14 14
Other nondurable goods 2 72 74 74| 68 68 68 69 69 69 71 71 72f 73] 74 74) 78] 75 74 74 74

Finished goods

Manufacturing 1214 1214 1237 1197 119.8] 120.1] 1204] 121.4| 1204] 1202| 1204) 121.1] 1208] 121.5| 1214 123.0 124.3] 1237 1237 1237
Durable goods 61.3] 616 622| 614] 614 616/ 61.7] 615 6111 609 609] 6131 614] 61.4) 616 624 6261 622] 61.6] 8.5
Primary metals 63 6.1 64 64] 63f 63 63 63 63 631 63] 63 63 62 61 62 83] 64 63 62
Fabricated metals 71 71 73] 68 69 69 70[ 70| 70 71 71 71 721 14 71 72 73t 73 12l 72
128] 1341 130] 133] 134] 135] 134] 131 130 13.0{ 129 128 128 130 134} 134] 132} 130f 1297 133
Electroric and other electru: equ:pment ........................... 1001 102} 100 100) 98] 99| 99 99f 97 98 99 100 100 100[ 102] 103 10.1} 100; 98 8.6
Motor vehicles 26 23f 271 28] 28] 29 31 29 281 2 26 26| 25 25 23) 24| 274 27 27 27
Other 4.8 48 49 4.7 48 4.7 46 46 4.6 46 4.8| 48 4.7 48 49 48 4.9 48 47
Other durable goods v 17.7) 1800 180 7.4 73] 175 174) 176] 77| 176 76| 177 178 179| 180{ 180f 181} 180 179 179
Nondurable goods 59.8] 59.8) 615] 583 584| 586 588 5951 593) 59.3) 695 598 595 6011 598 606 616 615 620 622
Food and kindred products ........coueiermiernisrssrnssssnnssenses 152 155| 157 143 145] 48] 152] 154] 152 150] 149 152 148] 153} 155| 157 158 157 158 157
Paper and allied prod 551 55| 561 53 531 53 531 54 54 54 55 55] 56 56 55 55 56f 56 56| 56
Is and aliied p 160 1571 163] 157 1571 158] 156 160 159] 158 161] 160) 159 159 157 160} 162 163} 163 163
f‘ leum and coal p 58| 571 55 60f 60 58 571 57 87 871 571 58 57 561 57| 57 56| 55| &5 85
Rubber and plashc 37 38 39 4.0 4.0 39| 38 3.9 39 39 38 37 3.7 3.7 38 38 39 3.9 4.0 4.1
Other 136) 137] 45| 130] 128 129 131 131 13.2] 135] 135 136] 138 140 137 140] 145 145] 149} 150

" Revised. the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.
P Prefiminary. Estimates for 1986 and earlier periods are based on the 1972 Standard Industrial Classification (SIC). Beginning

related pt

1. Includes fumber and wood products; fumlture and fixtures; stone, clay, and glass products; instruments and
ducts; and

2. Includes mbacco manufacturers; textile mill products; appare! products; printing and publishing; and leather

and leather products.

Note.—Manufacturing i ies are ified by the type of product produced by the establishment holding

with 1987, estimates are based on the 1987 SIC. This discontinuity is small and affects only manufacturing industries
(primarily electronic and other electric equipment and other durable goods).

Table 4: The |-S ratios shown in this table were obtained by weighting detailed industry 1-S ratios by 1987 sales
Fokr nrgam;f%ctunng 21 industries were used; for merchant wholesalers, 20 kinds of business; and for retail trade,
8 kinds of business.



Comprehensive Information
on the U.S. Economy

F[TFU

I

L —

SURVEY of CURRENT BUSINESS

o
o s

The Survey oF Current BusiNEss provides the broad
scope and the statistical detail tokeep you informed, month
by month, about U.S. economic conditions. Itis the journal
of record for many of the headline-making economic
statistics that influence decisionmakers in business and
government, including:

Gross domestic product (GDP),

Personal income (both national and regional),
Leading economic indicators, and
U.S. balance of payments.

The Survey's articles analyze these numbers and present
the statistical detail and methodologies that underlie them.

Over 2,000 Data Series — Updated Monthly

The Survey also contains two statistical sections that
present an array of economic data from public and private
sources.

« The “Business Cycle Indicators” section consists of
tables and charts for over 250 series that are widely used in
business cycle analysis.

+ The “Current Business Statistics” section consists of
tables for over 1,900 series covering general business activi-
ties and specific industries.

To keep up with the rapidly changing U.S. economy,
subscribe to the SurvEY oF CURRENT BUSINESS today.

Superintendent of Documents Subscriptions Order Form

Order Processing Code:

*6121

D YES please send me the following indicated subscriptions:
’ g p

Charge your order. (NI

S3
It’s easy! !E

.
To fax your orders and inquiries— (202) 512-2233

subscription(s) of SURVEY o Current Business, SCUB: second-class mail — $29.00 domestic,

$36.25 foreign; first-class mail — $76.00 domestic. For foreign air mail prices or to place an order by

telephone, call (202) 783-3238.

The total cost of my order is $

(Company or personal name) (Please type or print)

(Additional address/attention line)

(Street address)

(City, State, ZIP Code)
¢ )

(Daytime phone including area code)

Please Choose Method of Payment:
D Check payable to the Superintendent of Documents

D GPO Deposit Account LITTPTTT ]_D

D VISA or MasterCard Account
HEEENEERERREEEEEENREN

Thank you for your order!

(Credit card expiration date)

(Signature) 2/92

Mail to: New Orders, Superintendent of Documents, P.O. Box 371954, Pittsburgh, PA 15250-7954 USA



42

SURVEY OF CURRENT BUSINESS

January 1993

This article was
written by Howard
L. Friedenberg and
Duke D. Tran. The
quarterly estimates
of State personal
income were
prepared by the
Regional Economic
Measurement
Division.

Personal Income by State and Region,

Third Quarter 1992

ERSONAL INCOME in the Nation increased 0.7
q)percent in the third quarter of 1992; it had
increased 1.0 percent in the second quarter and
1.5 percent in the first.!

In the third quarter, personal income growth
slowed in 38 States and picked up in 12 States.
The States with the sharpest slowdowns were
Hawaii, Florida, Louisiana, North Dakota, South
Dakota, Wyoming, Montana, Michigan, Idaho,
and Vermont. In Hawaii, the slowdown reflected
the impact of Hurricane Iniki, and in Florida and
Louisiana, the slowdowns reflected the impact
of Hurricane Andrew. In North Dakota, South
Dakota, Wyoming, and Montana, the slowdowns
were largely in farm income. In Michigan and
Vermont, the slowdowns were largely in manu-
facturing and construction payrolls. The States
with the sharpest pickups in income were Iowa
and Alaska; the pickups were spread across most

1. These percent changes are not at annual rates.

CHART 1

industries. (See tables 1 and 2 at the end of this
article.)

Income Growth During the Recovery
and the Recession

In the six quarters of recovery following the busi-
ness cycle trough in the first quarter of 1991,
personal income in the Nation increased at an
annual rate of 4.4 percent. U.S. prices measured
by the fixed-weighted price index for personal
consumption expenditures increased at an annual
rate of 3.2 percent. By comparison, in the three
quarters of recession following the business cycle
peak in the second quarter of 1990, personal in-
come in the Nation increased at an annual rate
of 3.2 percent, and U.S. prices increased at an
annual rate of 5.6 percent.

During the recovery, increases in personal in-
come equaled or exceeded the increase in U.S.
prices in all States except Hawaii and Florida,

' ;V ’ ’, " hRecgvery \,,m,g hn —

-a—U.S. Average

RECOVERY

o

2 2 4

Nob—ﬂnnmymlu q-mblm
receasion compyises he free quariers following the business cyde.

U.S. Depariment of Commerce, Bureau of Economic Analysis

6
tusiness cycle rough in
peek in the second

8

FAST GROWING
STATES:

~=—U).S. Average

RECESSION

the frst quarter of 1991, and the
uarter of 1990,



SURVEY OF CURRENT BUSINESS

which were struck by hurricanes in the third
quarter of 1992. During the recession, increases
in personal income equaled or exceeded the
increase in U.S. prices in only 11 States.

Fastest growing States

During the recovery, the annual rate of increase
in personal income in the 10 fastest growing
States ranged from 7.3 percent in Montana to 5.6
percent in New Mexico (table A).

In 8 of the 10 States—Montana, Tennessee,
Utah, Kentucky, Washington, Colorado, Wiscon-
sin, and New Mexico—personal income also had
grown fast during the recession (chart 1). During
the recovery, each of these States had above-
average changes in farm income and above-
average increases in payrolls in construction, in
the transportation-public utilities group, in retail
trade, and in services. In addition, most of these
States had above-average increases in payrolls
in wholesale trade, in the finance-insurance-
real estate group, and in government. During
the recession, all eight States had above-average
changes in payrolls in construction and above-

average increases in payrolls in wholesale and
retail trade and in services.

In Idaho and North Carolina, personal income
grew fast during the recovery after growing slowly
during the recession. In Idaho, farm income
and payrolls in durables manufacturing increased
faster than average after declining. In North Car-
olina, payrolls in nondurables manufacturing, in
retail trade, and in government increased faster
than average after declining.

In North Carolina and Kentucky, military pay-
rolls rebounded from low levels in the first
quarter of 1991, primarily as a result of Opera-
tion Desert Storm (the compensation of military
personnel assigned abroad is excluded from State
personal income).

Slowest growing States

During the recovery, the annual rate of change in
personal income in the 10 slowest growing States
ranged from a decline of 1.2 percent in Hawaii to
increases of 3.8 percent in New Jersey, lowa, and
California (table B). In 5 of the 10 States—New
Jersey, California, Maryland, Massachusetts, and
Connecticut—personal income also had grown

Tabie A.—Personal income for the Fastest Growing States: Recovery Compared with Recession
[Percent change at annual rates; based on seasonally adjusted data]

United

States Montana

Idaho

New
Mexico

North
Carolina

Wash-
ington

Wiscon-
sin

Ken-
tucky

Tennes-

see Colorade

Utah

Personal income:
Totat:
Recovery
Recession
Farm:
Recovery
Recession

44
32

-13
-19.7

Wage and salary disbursements (payrolis):
Durables manufacturing:
Recovery
Recession
Nondurables manufacturing:
Recovery 3
Recession 1
Construction:
Recovery
Recession
Mining:
Recovery
Recession
Transportation and public utilities:
Recovery 3.
Recession 1
Wholesale trade:
Recovery
Recession
Retail trade:
Recovery
Recession
Finance, insurance, and real estate:
Recovery
Recession
Services:
Recovery
Recession
Government:
Recovery
Recession

-

»
-

-
@won a5 oo 08 ©®

- S @ -
-

won ro o DO n oo

oW W~ o

vy

72
1.7

1.8

522

85

-37

40
82

9.7

138

I}
n
1w
o

©N Do OO

o Nw N oo oo W

-~

59
3.3

64.4
~56.7

6.3
72

6.3
45

6.9
17.7

59
54

48
-41.9

Lo o,
nw oo

12.0
~39.1

N

E-N
Seo oo
w ~N o

8.5
-10.2

55
23

N b
e
[t
—“N ww
r
©

-6.0

{
!

{
o

Ml O WN DO BRWw NN Ow DO wo

94
-37

N

-11.1

]
n
-
=
~
= oo A
-

|
< AR A
oy o
—~w W D
)
w
A
o ©oN

@n =N
“-n —Sw oo
¢ € WN Lo
oo wo i wh No
i~

~=

Do Ro o ho ow

o W wN wom o

- -
o Mo MO N W

ww oom
Ppo ko o

DO W~ o iy boe
oo DO OO PO nw
P BB ©O [N o
MW ON AN W O
N~ oo [=-X'=) o, -~

—
-

> =
oo

NOTE.—The recovery comprises the six quarters following the business cycle trough in the first
quarter of 1991, and the recession comprises the three quarters following the business cycle peak
in the second quarter of 1990.
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slowly during the recession. During the recovery,
each of these States had declines in payrolls in
durables manufacturing and in construction and
below-average increases in payrolls in retail trade
and in services. The declines in manufacturing
payrolls partly reflected a cutback in U.S. defense
spending, and the declines in construction pay-
rolls partly reflected oversupply of commercial
and residential structures. In addition, most of
these States had below-average changes in pay-
rolls in nondurables manufacturing and in the
transportation-public utilities group. During the
recession, all five States had declines in payrolls in
durables manufacturing, in construction, and in
retail trade, and they had below-average changes
in payrolls in services.

In Jowa, Delaware, Virginia, and Florida, per-
sonal income grew slowly during the recovery
after growing at above-average rates during the

recession. In Iowa, farm income declined after
increasing; the decline was due to the timing of
Federal corn subsidy payments to farmers, which
are generally made in the first or second quarter
of the year. In Delaware and Virginia, changes in
payrolls in wholesale trade and in services were
below average after having been above average. In
Delaware, payrolls in nondurables manufacturing
declined after increasing faster than average; the
decline mainly reflected weakness in the chem-
icals industry. In Florida, the slowdown in
income growth reflected the impact of Hurri-
cane Andrew on payrolls, proprietors’ income,
and rental income of persons.

In Hawaii, personal income declined during
the recovery after growing fast during the reces-
sion. The turnaround reflected the impact of
Hurricane Iniki.

Tables 1 and 2 follow. b

Table B.—Personal Income for the Slowest Growing States: Recovery Compared with Recession
{Percent change at annual rates; based on seasonally adjusted data}

United | New Califor- { Dela- o~ Mary- | Massa- | Con- . "
States | Jersey owa nia ware Virginia land | chusetts | necticut Florida | Hawaii
Personal income:
Total:
Recovery 44 3.8 38 38 37 36 35 34 32 20 -1.2
c Recession 32 1.8 53 21 35 34 2.7 1.2 1.6 4.2 71
arm:
Recovery -13 -3 -22.7 134 10.3 14.7 17.6 4.0 -5.5 —42.1 -16.8
Recession -19.7] -164 16.7] -396) -284| -284| -325 13.9 -3 3191 -110
Wage and salary dishursements (payrolls):
urables manufacturing:
Recovery ; 5 -1.7 37 -4.2 10.4 Al -43 -9 -28 -14 -35
Recession -35 -9.2 -18 -1.0 -96 -2.1 -49 -20 -25 -4 6.9
Nondurables manufacturing:
Recovery 38 3.0 6.2 20 -1.7 44 1.2 3 4.0 36 1.5
Recession 1.3 -1.4 32 32 5.9 3 ~6 -6 35 1.5 13
Construction:
Recovery -22] -10.2 6.6 -8.3 1.6 6.4 -6.4 -9.9 -91 -6.4 -36
i Recession -80| -166 89] -17.2 16] ~150] -17.7] -209( -16.0( -143 14.8
ining:
Re%overy -7.0 -9.1 5.2 -7.0 1.9 -7.0 -16.9 -6.2 4.0 ~19.8 29.0
Recession 63 -176 7.8 6.4 1.4 -14 =31 -117] -155 -9 95.7
Transportation and public utilities:
Recovery 3.0 -3.9 35 it 1.6 30 22 19 .8 18 6.9
Recession 1.8 12.9 -19 9 9 40 1.3 1.2 1.1 3 44
Wholesale trade:
Recovery 14 2.9 30 20 1.1 -3 -1.7 -2.0 -2.3 1.3 A1
Recession 15 -25 72 -5.3 53 58 38 =27 2.1 5 73.
Retail trade:
Recovery 490 1.7 6.2 23 48 28 23 5 2 36 57
Recession 2 =31 45 -1.7 -1.1 -1.4 ~2.8 ~6.0 -4 -14 7
Finance, insurance, and real estate:
Recovery 5.8 6.9 5.0 5.1 6.6 52 49 4.0 6.5 37 4.0
Recession 28 -12 1.2 -3 6.1 -1 1.3 -25 5.2 32 8.0
Services:
Recovery 7.0 49 9.0 6.1 39 6.8 6.1 52 5.2 6.6 75
Recession 34 22 74 1.3 56 42 2.1 1.4 -8 5.1 74
Government:
Recovery 3.6 6.0 32 25 19 14 7 ~4 2.3 -1 28
Recession 6.3 6.2 6.5 8.7 6.4 94 8.5 2 5.0 8.0 10.4

Note~The recovery comprises the six quarters following the business cycle trough in the first
quarter of 1991, and the recession comprises the three quarters following the business cycie peak
in the second quarter of 1990.
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Table 1.—Total Personal income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]
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1989 1990 1991 1992 Percent change
State and region
. . 1992:)}- 1991111}
! n [} v 1 1 1] v | I W [\ [ it ne 19921t 190211
United States ' ............ | 4,293,776 { 4,345,479 | 4,376,588 ( 4,458,138 | 4,559,535 | 4,625,984 | 4,676,293 | 4,737,012 4,736,343 | 4,791,981 | 4,832,028 | 4,896,728 | 4,969,761 5,018,248 | 5,051,466 7 45
New England ... 276,388 280,602 281,716 285,175( 288,776 292,047| 294,965 295554) 205005} 297,442 299401| 302628} 306,776 309544 310,963 5 39
Connecticut 79166 79815| 80,173{ 81,4691 82297| 83539 84,581 85495| 84528] 85497 85783 86,761 874571 88266( 88,679 5 34
19,7131 19902 19942y 20337 20763} 21,0021 21314 21,228 21330( 21375 21650f 21,839} 22112] 22359 22584 1.0 43
129,855 130849| 131,473] 132629| 134.110| 135310{ 136518| 1363271 136513 137.446] 138,144 139594| 141960} 143009] 143447 3 38
New Hampshlre 2419 22527 22568| 22797| 23,054 23303| 23505| 23486 23612{ 23860( 24,139( 24,542| 24815] 25005] 25193 4 44
Rhode Island 17,963 18,117 18,140 18353| 18675| 18846| 19,006 189861 19,082 19,124 19,403 19,552 19,952| 20,1491 20,316 8 47
Vermont 9272 9,392 9,420 9,590 9,877 9957 10,040 10,031 10,030 10,139 10,282 10,339 10,480 10,664 10,744 7 45
Mideast .... 870,364 890,102 898,012 910,249| 020,803| 942,107| 954,025| 961,027| 958315 967,967 975425( 987,294 1,002,568 1,008,909 1,016,648 8 42
Delaware .. 12,577 12,774 12,859 13,049 13,456 13,675 13,890 13,686 14,035 14,077 14177 14,325 14,438 14,655 14,821 11 45
District of Columbia 13,711 13,830 13,869 14,069 13815 13,865 14,145 14,352 14,174 14,337 14,504 14,575 14,942 15,042 15,172 9 4.6
Maryland ....... 97232] 98320 99,3131 101,113} 102891] 104350] 105701} 106,105{ 106491| 107.432| 108,086] 109,237} 110458} 111,389 112141 7 37
New Jersey 181,545| 183211] 184500] 186653 1912711 193804| 196,053 197,265 196,346| 198,330| 200,058[ 201,990 205246 206,858 207,741 4 38
New York .. 367804 374122| 377.423] 382,261 390922| 394,793 399427} 402884] 399.980| 404,063] 406,785| 412232| 418,883| 419,839| 423,641 9 4.1
Pennsylvania 206,494 207,844 210,038| 213105] 217.539| 221620 224810 226534| 227.288) 229,729| 231,716| 234934 238,602| 241,126{ 243,132 8 49
Great Lakes . 720,617 726273 730,395 743467 755353| 768,123| 775996| 785389) 780,301| 789,738 797,244| 807451 817,743| 829,031 834,672 7 4.7
llinois .. 215812 218,148 220115] 224,014 228517 231.412] 233391] 237,621) 235440| 238662| 240455| 242617 245475| 248,602 249,817 5 39
Indlana 87,654| 87896 87.897| 89,116| 91841 92484 93937| 94,773 X 958031 96,719| 98255] 99,236 100831 101,633 8 5.1
161,235( 162,187 163,618 165651| 167,126| 170,092] 172010| 1723121 1712202] 174268| 175400 178,132| 179,685| 183489| 184,320 5 5.1
177,012 1780901 179,285 1816021 184980 189,158| 190327 192,089f 191920{ 1924881 195200] 197,928 200950} 202,396| 204,077 8 45
78904 79952 79,481 83085| 82888| 84977\ 86332} 88595) 87,055] 88517 89470] 90519 : 93,713| 94,825 12 6.0
287,408 288463| 268,130| 297,751 306,284 307,676 306,642] 317442| 314915] 319,458] 319,668] 328832 333,203 335405| 337471 6 56
44,1631 43571 43,053 44948| 47,787 46.445] 45945] 47591 48284| 48221 47762 49,121 50902| 50590 51,082 1.0 70
40,068| 40635 40,341 42,025| 43101 43600 43626 45934] 44536| 45635| 45447| 47207 47.048] 47580) 47,711 3 5.0
Minnesota . 758701 76,7201 77254 79,621 80,751 82,040] 81940| 83424| 83177| 84,391 84959 86,550 83.426| 88889 89975 12 59
Missouri 83200 84,069| 84671 86237 87,392| 88,401 89,003] 90471 90,809 91675] 926971 947001 95821 96,612 97142 5 48
Nebraska .. 25167 25068 24947 25667) 27259) 27093 26872| 27,647} 27682 28305| 28.281 28,611 29312 29513} 29,580 2 46
North Dakota 9,0 8,717 8,348 9,191 ;i 9,391 8,828 11,021 ,386 9,893 9.473 10,860 9916 10,167] 10,069 -1.0 6.2
South Dakota ... 9,841 9,702 9515] 10,061 10,7361 10,7071 10,429 11,354 11,041 11,338 11,048 11,783 11,868 12085 11922 -1.1 79
Southeast 937,693} 963,775| 976,820| 988,539] 997,275} 1,008,871 | 1,019,021 1,028,019 1,041,297 | 1,062,124 | 1,071,605 | 1,076,305 A4 46
Alabama 55.095| 55946| 56238 57273| 58725] 60058 60,621 61,426 ! 63,039 J 64,5 66,1341 66,45 67,315 13 55
Arkansas 31,105f  30517] 30394) 31,135f 32,763| 32956| 32,851 33297| 34505| 34778 343351 35175] 36457 36910f 37.182 7 83
Florida? 220,118 205821 2281971 233.056| 238517| 241829| 244613| 247200 249445| 251381 2526921 255066) 2506961 260,122( 256924 -1.2 1.7
Georgia 102003 103.040| 103875| 105513| 108.482| 110151 111.840| 112403 113402] 1148271 116194 117.469| 120,208| 121.408] 122398 8 5.3
Kentucky 50,621 50902) 51,489} 52604] 5446| 547121 55507| 565101 56539! 57441 58550 59580 60,881 61,5031 61,991 8 59
Louisiana 640 55931 56,194 57155] 58906| 596371 60413] 61566] 627151 63499] 64279] 65388| 66550| 67.246] 67,087 -2 4.4
Mississippi 30.760] 30653] 30623| 31164 32190| 32567| 32799] 33302 34,044| 34332| 34587 35217 298| 36526 36,861 9 6.6
North Carolina .. 100,598 101,642 101,708 104,113} 107.685] 108965) 110,181] 109.545) 1109200 112471| 1148721 115880 118355| 119.840| 121,297 12 56
South Carofina . 48,117 48438| 45569| 49722| 51578| 52607| 53283) 53706| 54430 54738 55257 55797 56843 57447 57,997 1.0 50
Tennessee 71535 723121 73021 74308) 761351 769281 78230| 79153} 80,059| 81,013] 81897| 83634| 85325 86410 87.961 18 74
Virginia .. 114,000 115415] 116,205| 118,340 120619 121953 123502| 124,126) 125093| 125870 126684 127,301 129711 130,725| 131985 1.0 4.2
West Virginia 22922 22773 22858 23308 24,018| 24367| 24699] 25039| 25295 5632| 25863 28] 26,666 27,015] 27.307 11 56
Southwest 377,052 381,706 384,688 392839 401432 408413 414,133| 420909 424,675) 431,952] 434,386 442,188 448245| 454,101] 458,749 1.0 5.6
Arizona . 65279| 55865| 56400f 57313| 58262| 59,131 599031 60594| 61.269| 61,988 62274 63,133] 64432] 65401 66,289 14 6.4
New Mexico .. 19,529 19,932 20,073 20,485 20,838 21,113 21517 21,941 22,178 22,557 22,840 23,086 23,508 23844 24,073 1.0 54
Oklahoma . 44255 44,743} 45011 45950 | 46587 472021 47716 48975| 48550f 49.299|  49.231 0282 50750 §1247] 51,607 7 48
Texas 258,089 261,168 263,205 269,090 275746{ 280968 284.996| 269,399 292,677 297,308| 300,041| 305687 309555| 313.609] 316.780 1.0 5.6
Rocky Mountain .. 110,322 112,073] 112,965 116213| 117,443| 119615 120,620| 124,622{ 124,382 126,784 127,871 131,546 132,851] 134,738| 136,132 10 65
Colorado 56,810 57,691 584171 59,583| 60402| 61450| 62234| 63682| 63912} 64944| 65543 67.060] 67,789| 68,774| 69,652 13 63
ldaho 13,684| 13926 14,009 14591 14,864| 15236 15233 157501 15426 15870 159591 16485 16,670 17,016 17,133 7 74
Monta 11,136 11,228 11,053 11,809 11451 11,500 11,357 12,527 12,101 12,490 12513 13,587 13.230 13417 13,457 3 75
Utah .. 21941 223701 22576| 23,126] 23500| 24,013] 245531 25012 25296{ 25732 26,066 26467| 27,135| 27.395{ 27,738 1.2 6.4
Wyoming 6,750 6,858 6910 7,104 1227 7417 7.442 7,650 647 7,747 7790 7.946 8,027 8,136 8,155 2 47
Far West .. 738,012) 752,851 764,224 774,751 796,579 O811,182| 821,173 834,795] 629,791| 840,419| 849915| 855492 866,60 874,915 880,526 6 36
10,420} 10,891 111551 10969} 11,184| 11404| 11494| 11,7060 11.924] 11901 12,047) 12,190| 12,575 12,544 12,644 8 5.0
562,655] 572,731) 580,510] 586,3811 603397} 613,612] 620,006| 629,658} 623,139| 631,547 638,030{ 640589] 646,121 653258 658,657 8 3.2
19819) 20323 20,773 21,335 21,912f 22,640) 23227 23747| 23837 3922 | 24144] 24278| 24904 25078| 23415 -6.6 -3.0
203901 21.084) 215941 22411 23283| 23824] 24432 24792] 24954| 25205 25588] 25846| 26536 26,662 26,951 1.1 53
43620 44,744) 45541 46,748| 47,629] 48616| 49342 50080} 50,339 50898| 51,755| 52418 53560 53961 54,586 12 55
81,108 83079| 84650( 86908] 89,174] 91,087] 92671 94812] 955091 96946] 98,351] 100,170] 102465| 103412{ 104,273 8 6.0
Census Divisions
New England ... 278,388 280,602| 2817161 285175| 2887761 2920471 294965| 295554) 295095] 297,442] 239401] 302628] 306,776 309544| 310,963 5 39
Middle Atlantic .. 7558431 765178) 771,970 782,0191 799,731| 810217| 820289| 826683| 823614| 832,122| 838,559 849,156| 862,731| 867.823| 874514 8 43
East North Central 7206171 726273| 730395 743467) 755353| 768,123 775996) 785389| 7803011 789,738| 797.244| 807451| 817,743] 829.031| 834672 7 47
West North Central 287.408| 288483| 288,130) 297751 306284 307676| 306,642| 317442] AN4915| 319458| 319.668| 328832} 333293| 335405} 337,471 6 56
South Atlantic ... 7312791 742,054| 744542] 7622831 781,071 7918511 801,853 806,363| 813.284| 820.764| 828428| 835879| 850,316] 857.642] 860,042 3 38
East South Central 208,011] 209812 211370 215349| 221,196 224,265 227,158| 230,392} 233,067 235825| 238,843| 242992| 248,639| 250893 254,128 13 64
West South Central 389,088 302,357 804 403,331] 414,002] 420,763( 425977) 433.237| 438447 444,884 447.886| 456,532f 463,312] 469.011] 472,656 8 55
Mountain 205520| 208954| 211,031 216423 219826 223682| 226673| 231,949| 232783 236,534 238573| 243611] 247.326| 250646 253445 1.1 6.2
Pacific 717622 731,767 7426291 7523401 773296{ 787.359] 796,741 810,003] 8048371 815214{ 824,327| 829,646| 839,625| 848253| 853.576 L 35
" Revised, schedules.
7 Preliminary. 2. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
1. The personal income leve! shown for the United States IS derived as the sum of the State estimates; it differs  cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
from the national income and product accounts (NiPA) of | income b by definition, it omits NOTE—The quarterly estimates of State personal income were prepared by gf Marian B. Sacks, James P. Stehle,

the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tem-
porarily by private U.S. firms. It can aiso differ from the NIPA estimate because of different data sources and revision

Isabelle B. Whiston, and James M. Zavrel, under the supervision of Robert L.
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Table 2.—Nonfarm Personal income, States and Regions
[Miliions of dollars, seasonally adjusted at annual rates]

1989 1990 1991 1992 Percent change
Stte and rgion [ I 1 v [ I f v | u 1 v r I we | 1%24L - 1991ik
1992:1 19921
United States ............... | 4,233,510 4,295,065 | 4,340,158 | 4,410,715 | 4,502,552 | 4,575,046 | 4,638,145 | 4,685,501 1 4,693,126 | 4,741,913 | 4,795,380 | 4,848,402 | 4,919,139 4,969,005 | 5,009,069 8 45
New England .. 277,602 279,847 280,999 284,466| 287,892 291,200 294,181 294.855] 294340 296,650 298,622; 301,877f 3059467 308,664 310,093 5 38
Connecticut .. 78,946 79,621 79,993 81,307 82,031 83,302 84,368 85317 84,292 85,267 85,568 86,563 87,254 88,052 88,462 5 34
Maine ....... 19,561 19,745 19,776 20,166 20575 20,893 21122 21,049 21,208 21,239 21,504 21,687 21,856 22,186 241 1.0 42
Massachusetts .. 129,636| 130,654| 131,311 132456( 133891 135115| 136,344| 1361731 136299| 137.226] 137,940 , 141,746 1427771 143219 3 38
New Hampshire 22,379 22,486 22,531 22,757 23,005 23253 23,461 283441 23,566 23810 24,088 24,494 24,756 25,037 25,134 4 43
Rhode Island 17,922 18,075 18,089 18,315 18,639 18,807 18,969 18,957 19,049 19,084 19,363 19,517 19,911 20,109 20277 8 47
Vermont ....... 9,158 9,267 9,297 9,464 9,752 9,831 9,916 9918 9,926 10,023 10,159 10,221 10,323 10,503 10,589 8 42
Mideast ... 876,193 | 666981 895283| 907,608 926,760 938,919 951,251| 958519| 055861| 965,181 972,951 984, 999,848 1,006,130 | 1,013,945 8 4.2
Delaware . 12,362 12,545 12,669 12,886 13,266 13476 13,711 13,752 13,881 13,887 14,000 14,153 14,235 14,465 14,642 12 46
District of Columbia 13,714 13,830 13,869 14,069 13815 13,865 14,145 14,352 14,174 14,337 14,504 14,575 14,942 15,042 15172 9 46
Maryland ...... 96,721 97,867 98,939| 100,759| 102410 103,842\ 105262 105741 106,113} 106966 107,761| 108,821F 100,981| 110928] 111,659 T 36
New Jersey . 1812141 1829021 184,232 186416{ 190985| 193509| 195807| 197,0531 196,089| 198,049} 199,796 201,754| 204994] 206,578| 207,485 4 3.8
New York ., 366,926 | 373,179| 376562| 381,385 389,972| 393,862 398590 401998{ 399,165 403,1751 406,013| 411,477| 417990 418982] 422747 9 4.1
Pennsylvania 205259 206,658{ 209,011] 212,094] 216311 220,364 223735| 2256241 226440| 228,766| 230877} 234,113| 237,706 240,165 242241 9 4.9
Great Lakes 711,544 718942| 726,427 736,582( 747,908| 762409] 772,068 779,026] 776415| 785,175| 794,206 803,667| 812317 824,359 830,864 kS 46
liinois ... 2127801 216258 218943| 222521| 225725| 229.844{ 2327811 236391| 234,185] 2373581 239,900 241,7821 2430950 247,406] 249,161 7 38
Indiana ¥ 86,850 87,269 88,308 90,419 91,637 93,487 94,06 94,220 95,305 96,556 98,005 98,654 100,444| 101,360 9 5.0
Michigan .. 159,807 161,029| 162,822| 164,767| 165914 169,150 171,299{ 171,505| 1704101 173415| 174,739| 177,383] 178,744| 182569] 183504 5 5.0
Ohio ... 1756951 177,021 178609| 1807781 183,717 188,185] 189,617] 191,1861 191284] 191.864{ 194,802| 197388] 200244} 201,785| 203,573 9 45
Wisconsin 76935] 77,783] 78784 80209| 62132| 83503 84 85875) 86316 87233| 88208| 89,908} 90726 92,155| 93,266 12 57
Plains . 2744771 2794861 2827691 2880041 202305] 207565| 301,103] 3046151 306349{ 300693| 314009| 317,858} 323433] 326534 330,204 1.2 52
lowa 40,675 41,402 41,728 42,742 43,550 44177 44,836 45,385 45,738 46,193 46,644 47,146 48,091 48,657 49,352 14 58
Kansas . 39243 39,801 40,183 40,955 41,795 42,540 43,230 43,636 43,999 44,443 45,170 45,650 46,428 46,898 47,455 12 51
Minnesota 72,789 74,606 75,664 77,341 77,867 79,694 80,510 81,388 81,474 82,599 83,668 84,751 86,567 87122 ,393 1.5 56
Missouri 820751 83238| 842294 85228 864751 877311 88575 89464| 90,1027 90997| 92291| 93.604; 94996| 95811 96,521 7 46
Nebraska . 22,875 23322 23,661 24,086 24,566 25,081 25312 25,839 25,961 26,178 26,608 26,771 27,095 27,538 27,788 9 44
North Dakota 8,186 8,301 8,385 8,544 8,708 8,834 8,954 9,093 9,127 9,216 9,360 9472 9,646 9,747 9,868 1.2 54
South Dakota 8,634 83816 8919 9,108 9,345 9,507 9,685 9,810 9948 10067| 10268] 10373| 10610 10,761 10917 15 63
Southeast 887,201 900904 907,391 927,994| 950,365 964,861| 978915{ 987,319 995,635{ 1,004,799| 1,017,494 | 1,028,655 1,047,213 ] 1,057,372 | 1,064,349 1 46
Alabama 54/ 55,019 g 56,494 57,892 59,041 59,774 60,579 61,378 61,850 A 63,344 64,771 65,283 ,163 13 56
Arkansas 28,803 29,258 29,711 30,286 31,032 31,520 32,013 32,259 32,690 32,892 33,381 33,874 34,661 35,172 35,633 13 67
Florida! 216,753 | 222,363 ,108) 231,031 235500| 239461] 242559| 245174 246530) 247,985] 250.253 52,594 | 255940 257,698 | 255,638 -8 22
Georgia 100,542) 101,657| 1026161 104373| 107264} 108912| 1107421 111,355| 112137{ 113321| 114554| 115891 118457 119,520| 120,619 9 53
Kentucky 49,389 49,953 50,610 51,483 52,953 53,793 54,622 55,432 55,501 56,541 57,643 58,361 59,609 60,386 60,844 8 56
Louisiana ! 54,610 55,419 55,921 56,760 ,097 ,982 59,986 61,036 61932 62,805 63,784 64,676 65,494 66,138 66,705 9 46
Mississippi 29552| 30022| 30269) 30646 3135t 31863 32337 32703 33149 33465 3397 34,420 ¥ ,5331 36,080 15 6.2
North Caroll 98,526 .684| 100,062 102559 105331| 106.768| 108.282{ 107.986| 108,748{ 110,138| 112,841 113939} 116,069| 117,563} 118.868 141 §3
South Carolin: 47679| 48031 45233 9345| 51240 52370 530291 53,405 0561 54,283 : X 6,377| 56987 7,589 11 5.0
Tennessee 70,964 71934 72,778 73919 75677 76,530 77,943 78,701 79,664 80,641 81,607 83,170 84,836 85,931 87,570 19 73
Virginia 13412 1148381 115811 117,823 120,016| 121,344 123,000 1237141 1246191 125312 126205] 126,832; 129,180| 130,224| 131,404 9 4.1
West Virg 22,873 22,727 22,827 23275 23,922 24,276 24,620 24977 25,231 25,564 25,794 26,164 26, 26,938 27,234 11 56
Southwest ... 371,396 377,253( 382,006| 388,673| 396,004 4030841 4103467 415161 420226) 425618] 430,774 437,263 443226| 448,492 454,492 13 55
Arizona ... 54375| 55,110 5,772 56658| 57.519| 58402| 59,314 59951 60,667 613431 61,665| 624841 63686| 64647 65590 15 6.4
New Mexico . 19,200 19,565 19,762 20,070 20,506 20,778 21214 21519 21,878 22,135 22,493 22,701 23,162 23461 23,766 13 57
Qkiahoma 43,160| 438051 442771 44989| 45667| 46258 468711 47516| 47818| 48251 48724| 492211 49934| 50491 51,058 11 48
Texas 254662] 258,773 262,196| 266956 272,312} 277.646] 282947 266,174] 289864 203,889] 297.892| 302856 306444| 309.892| 314078 1.4 54
107,727 100,656 111,145) 112972] 115050] 117,049] 119,074} 1209121 122621) 124228} 126,260( 128215 130,855| 132441| 134,194 13 63
56,072 56,928 57,643 58,591 §9,595 60,652 61,664 62,589 63,381 , 65,056 66,118 67,213 68,136 69,082 14 62
12,676 12,995 13,198 13,496 13,845 14,078 14,318 14,558 14,760 14,999 15,320 15,553 15,984 16,271 16.449 1.1 74
10,595 10,823 10,869 11,032 11,228 11,246 11,400 11,547 11,837 11,987 12,345 12,558 12,871 12,968 13,153 14 6.6
21,725 22,149 22,386 22,879 23,257 23,762 24,345 24,749 25122 25,501 25,882 26,242 26938 27,158 27,530 14 64
A 6.761 6,847 6975 7.124 7311 7347 7470 7.520 7,558 7,658 7,744 7,849 7,908 7979 9 42
Far West . 7273701 741,996 754,138 764416| 786,269 799,959| 811,208 825094| 821678 830,570 841,063| 845973 856,301 865014} 870,839 7 35
Alaska .. 10,414 10,884 11,149 10,959 11,177 11,397 11,488 11,696 11919 11,896 12,042 12,182 12,570 12,538 12,639 8 5.0
California . 554,611| 564541 573039 578930| 595704 605070 612611 622985| 617286| 624,484 631,592} 634,150| 639,050| 646224{ 651,585 8 3.2
Hawaii ! 19,587 20,087 ,538 21,102 21,685 22,403 22,997 23,526 . 23,700 23,927 24,064 24,684 24,853 ,250 ~6.4 -28
Nevada 20,295 20,973 21488 ,299 23,182 23,721 24,333 24,689 24,868 25114 25,501 25,738 26,426 26,546 26,832 11 52
Oregon 42,768 43918 44,626 45,789 46,780 47.728 48,445 49,103 49,608 50,018 50,869 51,415 52,584 53,011 53,640 12 54
Washingt 79,695 81,593 83,298 85,338 87,739 89,640 91,335 93,095 94,378 95,357 97,133 98,424 1009861 101843} 102893 10 §9
Census Divisions
New England ... 277602 279847| 280999| 284466| 267892| 291,200{ 294,181| 294855| 2943401 206650] 298622| 301877] 305946| 308664} 310,093 5 38
Middle Atlantic . 7533081 762739 769,805| 779,895| 797.269| 807.735| 818,133 824674] 821,694| 829990 836,686 7, 860,690| 865695 872472 8 43
East North Central 15441 718942 726427 747908] 7624091 772, 779,026) 776415| 785175 7942061 803,667) 812317 824359| 830,864 8 46
West North Central 274477 279486| 262,769| 288,004 2092,305| 297,565| 301,103| 304,615 306,349| 309,693] 314,009| 317,858| 3234337 326534| 330294 12 52
South Adantic ....... 7225801 733542} 738135 7561191 772854 784316 795359 800455] 805489 811,794 8207461 828359| 841,778 849, 852,826 4 39
East South Central 204,003 206,928 209,100 212542| 217,873 221227 224,676 2274147 220692| 232498| 235848 239295] 244437] 247132| 250,658 14 63
West South Central .. 381,234| 3872541 392,105 9821 407,108 414406) 421816 426985) 432304| 437,836| 443781 450628| 456533) 461.694| 467473 1.3 53
Mountain .. 201,596| 205304} 208,166| 211,998| 216, 257 219 19501 223935| 227,072 230,033| 232821 235919 239,139 244,129| 247,096 250,382 1.3 6.1
Pacific 707,075 7210231 732650 742,118) 763,087| 776238| 786.875| B00,405| 796810| 805455| 8155621 820236 829874) 838468[ 844,007 7 35
* Revised. cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
P Preliminary. NOTE.~Nontarm personal income is total personal income less farm eamings.

1. The third quarter 1992 estimates of personal income reflect the losses resuiting from damage caused by Hurri-

Data Availability

Quarterly estimates for the years 1986-88 are available
from the Regional Economic Information System, Re-
gional Economic Measurement Division, BE-55, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 254-6630.
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User’s Guide to BEA Information

The Bureau of Economic Analysis (BEA) pro-
vides basic information on such key issues as economic
growth, inflation, regional development, and the Na-
tion’s role in the world economy. This guide, which
lists the most recent and most frequently requested
BEA products, helps users locate and obtain that

The guide contains program descriptions and en-
tries for specific products. The first section, entitled
“General,” describes the products that cut across the
range of BEA’s work. The following sections describe
the products related to BEA’s four program areas: Na-
tional economics, regional economics, international

information.

economics, and other tools for economic analysis.

General

BEA Products

BEA’s current national, regional, and international estimates usually appear first in
news releases. (For upcoming release dates, see the outside back cover.) The infor-
mation in news releases is available to the general public in four forms: On recorded
telephone messages, online through the Economic Bulletin Board (EBB), by fax through
EBB/FAX, and in printed BEA Reports. This section describes these products, as well as
the SURVEY OF CURRENT BUSINESs—BEA’s monthly journal of record. General infor-
mation products produced by BEa are discussed first. This is followed by descriptions
of electronic products and services available through the Department of Commerce’s
Office of Business Analysis, which also disseminates BEA’s economic data. For more
information on any of these programs and products, write to the Public Information
Office, BE-53, Bureau of Economic Analysis, U.S. Department of Commerce, Wash-
ington, pc 20230, or call (202) 523-0777; for Telecommunications Device for the Deaf
(rpp), call (202) 523-3506.

1.1 SURVEY OF CURRENT BusiNess (publication). A monthly journal containing
estimates and analyses of U.S. economic activity. Most of BEA’s work is presented
in the SurvEy, either in full or in summary form. Includes the “Business Situa-
tion”—a review of current economic developments—and regular and special articles
pertaining to the national, regional, and international economic accounts and related
topics. Among the special articles that appeared in 1992 were “Alternative Measures of
Change in Real Output and Prices,” “Pollution Abatement and Control Expenditures:
Estimates for 1990 and Revised Estimates for 1972~89,” “Reconciliation of the U.S.-
Canadian Current Account,” and “The Comprehensive Revision of State Personal

e National Income and Product Accounts of the United States: Volume 2, 1959-88 (see entry no. 2.7);

e Business Statistics, 1963—91 (see entry no. 13.1);

e Regional Multipliers: A User Handbook for the Regional Input-Output Modeling System (Rims 11),
Second Edition (see entry no. 8.3);

e BEA News Releases by EBB/FAX (see entry no. 1.5);

e Foreign Direct Investment in the United States: Establishment Data for 1987 (see entry no. 11.3);

e U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results (see entry no. 11.9);

e Diskette prices: Effective with the publication of the Guide, the price is $20.00 per diskette regardless
of the size/density of the diskette.

What’s New?
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How To Use This Guide

Entries in this guide are arranged by program area. Each program
area includes descriptions and schedules of current estimates, a list of prod-
ucts available, and telephone numbers for users who have questions or need
assistance.

Each BEA product is available from one of three sales agents, abbreviated
as follows:

BEA—Bureau of Economic Analysis

6po—U.S. Government Printing Office, Superintendent of
Documents

Nt11s—National Technical Information Service

Each product’s listing identifies the sales agent and includes a stock or
accession number to be used when ordering. An order form from each sales
agent, including specific ordering information, is provided at the end of this
guide. Each sales agent accepts credit cards.

BEA data are also available in several electronic products from the Office
of Business Analysis (see entries 1.4-1.7).

Income.” Current quarterly estimates of the national income and product accounts
(see program description 2.0) appear every month.

The SURVEY also contains two statistical sections that present an array of economic
data from public and private sources. The Business Cycle Indicators section consists
of tables for about 270 series and charts for about 130 series that are widely used
in analyzing current cyclical developments. The Current Business Statistics section
consists of tables for over 1,900 series covering general business activities and specific
industries. The SuRrVEY is available from Gro: List 1D scuB, price $29.00 per year
(domestic second-class mail), $36.25 (foreign second-class mail), or $76.00 (domestic
first-class mail); single copy price, $8.00 (domestic) and $10.00 (foreign). Foreign
airmail delivery rates are available upon request from Gro.

1.2 Recorded Telephone Messages. Brief (3—5 minutes) recorded telephone mes-
sages summarizing key estimates immediately after their release. The messages are
available 24 hours a day for several days following release. The usual time of release
(eastern standard or eastern daylight time) and the telephone numbers to call are as
follows:

Leading Indicators (8:30 @M.) ...ouinrininiiiii i {202) 898-2450
The message is updated weekly, usually on Monday, to include re-
cently available component data that will be incorporated into the
next release.

Gross Domestic Product (8:30 a.m.) ....vvurttiriiiiiiiii i -2451
Personal Income and Outlays (10:00 am.) ...l -2452
Merchandise Trade, Balance of Payments Basis or U.S. International

Transactions (10:00 @.01L) .. .. ovuueinne ettt eain e -2453

The message summarizes the more recently released of these two series.

1.3 BEA Reports (EBB, EBB/FAX, news release). Five sets of reports that present
the information contained in the BEA news releases for the following areas: Gross
domestic product; personal income and outlays; regional reports; international reports;
and composite indexes of leading, coincident, and lagging indicators. The reports
contain summary estimates. All reports are available online through the EBB (see
entry no. 1.4) and by fax through EBB/FAX (see entry no. 1.5). The printed reports are
mailed the day after estimates are released. Annual subscriptions to the printed reports
may be ordered for individual sets or for all five sets. Order information for the



SURVEY OF CURRENT BUSINESS

five printed sets is given below. For information on individual sets, see the following
corresponding entries: Gross domestic product, entry no. 2.1; personal income and
outlays, entry no. 2.2; regional reports, entry no. 6.1; international reports, entry no.
9.1; and composite indexes of leading, coincident, and lagging indicators, entry no.
12.1.
All Five Sets. Usually a total of 55 printed reports. Available from BEa: Accession
No. 53-91-11-019, price $110.00 per year.

BEA’S economic statistics are also made available in a number of electronic formats
through the Commerce Department’s Office of Business Analysis (0BA).

1.4 Economic Bulletin Board. Online computer access to news releases and
other information. BEA places an increasing range of its information on the Economic
Bulletin Board (EBB). BEA news releases are available on the £BB shortly after their
release. Selected estimates and articles such as the “Business Situation” and other
SurveEy oF CURRENT BUSINESs articles are also available. (Other items in this guide
that are available through the EBB are marked “eBB” after the title.) The EBB may be
accessed by personal computer, computer terminal, or word processor equipped with
a modem; the information available on it—which includes information from several
Federal agencies—may be either viewed on the user’s screen or downloaded. The
EBB is available by subscription from oBa. A $35.00 registration fee covers 2 hours of
connect time on the system; additional time is charged by the minute. Instant hookup
is available; high-speed service is available at additional cost. For more information,
call oBa at (202) 482-1986.

1.5 EBB/FAX. Facsimile-based service that provides access to BEA news releases,
usually within 1 hour of the time of the release. Dial 1-900-786-2329 from a fax
machine’s touch-tone telephone and follow the simple voice instructions. The EBB/FAX
handles the transmission of the selected file. The cost of EBB/FAX calls is $0.65 per
minute. Charges for this service will appear on your regular telephone bill. No
registration charge or other fees apply. This service is available 24 hours a day, 7 days
a week. For more information, call oBa at (202) 482-1986.

1.6 The National Trade Data Bank (cp-roM). BEA places a significant number
of its information programs in the National Trade Data Bank (NTDB). These include
international transactions, foreign direct investment, balance of payments, annual and
quarterly national income and product accounts, and others. The NTDB contains
over 80 information programs from 15 Government agencies, including export and
import statistics, foreign marketing reports, “how-to” guides for exporters, and names
of companies overseas that want to do business with U.S. exporters. The NTDB is
produced monthly and may be ordered from oBa by calling (202) 482-1986; individual
discs cost $35.00 and an annual subscription (12 monthly discs) is $360.00. The NTDB
is also available for public use at nearly 800 Federal Depository Libraries located
throughout the Nation.

1.7 The National Economic, Social, and Environmental Data Bank (cp-roM).
The National Economic, Social, and Environmental Data Bank (NEsg-pB), the do-
mestic counterpart to the National Trade Data Bank, contains many of the Federal
Government’s most popular publications relating to the U.S. economyj, its society, and
the environment and supports the business community by providing information on
Government resources available to businesses and rules and regulations that may affect
them. BEA statistics included on the cp-roM include the national income and product
accounts, business statistics, and business cycle indicators. The NESE-DB is produced
quarterly in February, May, August, and November. Single discs may be purchased
for $95.00 and an annual subscription (four quarterly discs) is $360.00. The NESE-DB
is also available for public use at 860 Federal Depository Libraries. Call oBa at (202)
482-1986 for more information or to place an order.
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BEA’s national economics program encompasses the national income and product
accounts, government transactions on a national income and product accounting basis,
and the input-output accounts.

2.0 The national income and product accounts (N1pa’s) show the value and
composition of the Nation’s output and the distribution of incomes generated in its
production. The accounts include estimates of gross domestic product (Gpp)—the
market value of the Nation’s output of goods and services—in current and constant
dollars, Gpp price measures, the goods and services that make up Gpr in current and
constant dollars, national income, personal income, and corporate profits. In addition,
BEA produces specialized measures such as estimates of auto and truck output, gross
domestic product of corporate business, housing output, and business inventories
and sales. Measures of the inventory and fixed capital stocks consistent with the
NIPA output measures are also provided. Further, the accounts provide a consistent
framework within which estimates of special interest—such as expenditures to protect
the environment—are prepared. (Information about the environmental estimates is
provided in program description 5.0.)

The estimates of GDp are prepared each quarter in the following sequence: Advance
estimates are released near the end of the first month after the end of the quarter;
as more detailed and comprehensive data become available, preliminary and final
estimates are released near the end of the second and third months, respectively.
Monthly estimates of personal income and outlays are released near the end of the
month following the reference month; estimates for the two to four most recent
months are revised at that time. Ordinarily, annual Nira revisions are carried out
each July and cover the months and quarters of the most recent calendar year and
the preceding 2 years. (For example, the July 1992 revision covered 1989, 1990, and
1991.) These revisions are timed to incorporate newly available major annual source
data. Comprehensive (benchmark) revisions are carried out at about s-year intervals
(most recently in 1991). Current quarterly and monthly estimates are reported in
the Survey oF CURRENT BuUSINESs; quarterly Nipa estimates appear in a set of 53
“selected” tables, and monthly personal income and outlays estimates are reported
in the Current Business Statistics (or S-pages). The full set of annual revisions (132
tables) usually is reported in the July issue. Annual estimates of the fixed capital stock
are reported in the August issue.

In addition to the current and historical estimates described in the entries that
follow, a considerable amount of component detail (for example, purchases of private
structures by type) and industry detail (for example, change in business inventories
by industry) is available. For further information about this detail or about the
listed computer tapes, printouts, and diskettes, write to the National Income and
Wealth Division, BE-54, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 523-0669. For specific questions, the following
telephone numbers may be used:

e} 532 (202) 523-0824
Personal income and outlays .......................... -0832
Corporate profits ...........c.iiiiiiiiiiiiiiiia -0888
Personal consumption expenditures ................... -0819
Gross private domestic investment .................... -0791
gppbyindustry ....... ... o i -0517

A recorded telephone message summarizing the latest Gpp estimates is available by
calling (202) 898-2451 (see entry no. 1.2). a recorded message summarizing the latest
personal income and outlays estimates is available at (202) 898-2452.

2.1 BEA Reports: Gross Domestic Product (EBB, EBB/FAX, news release).
Monthly reports with summary NipA estimates that feature Gpp and corporate profits.
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Reports are available online through the EBB (see entry no. 1.4) and by fax through
EBB/FAX (see entry no. 1.5). Printed reports are mailed the day after estimates are
released. (This set of reports is included in the five sets of BEA Reports; see entry
no. 1.3.) The gross domestic product printed reports are available from BEA on a
subscription basis: Accession No. 53-91-11-015, price $24.00 per year.

2.2 BEA Reports: Personal Income and Outlays (EBB, EBB/FAX, news release).
Monthly reports with summary Nipa estimates that feature personal income and out-
lays. Reports are available online through the EBB (see entry no. 1.4) and by fax
through EBB/FAX (see entry no. 1.5). Printed reports are mailed the day after estimates
are released. (This set of reports is included in the five sets of BEA Reports; see entry
no. 1.3.) The personal income and outlays printed reports are available from BEA on
‘a subscription basis: Accession No. 53-91-11-014, price $24.00 per year.

2.3 Monthly Advance National Income and Product Accounts Tables (B,
diskette, or printout). Nipa estimates as they appear in the current issue of the SUrRVEY
oF CURRENT BusinEess. Updated monthly. Available online through the EBB (see entry
no. 1.4). Diskettes and printouts are available 1 day after the release of gpp and are
available from BEA on a subscription basis:

Diskette (5%4")—Accession No. 54-85-41-401, price $200.00 per year.

Printout—Accession No. 54-83-21-201, price $100.00 per year.

2.4 Key Source Data and Assumptions (EBB, printed table). Available source
data and assumptions for missing source data that are used to prepare the advance
estimates of Gpp. Available in January, April, July, and October. Available online
through the EBB (see entry no. 1.4). Annual subscriptions for the printed table begin
in January and are available from BEA: Accession No. 54-84-21-209, price $25.00 per
year.

2,5 National Income and Product Accounts (diskette). The full set of Nira
tables, most with estimates from 1929 to the present. Diskettes (342” HD) available
from BEA: Accession No. 54-89-41-401, price $40.00 (two diskettes). [Other types of
diskettes are available; for information, call (202) 523-0804.]

2.6 National Income and Product Accounts (computer tape). The full set of
NIPA tables, most with estimates from 1929 to the present. Available from BEA:
Accession No. 54-83-01-001, price $100.00.

2.7 National Income and Product Accounts of the United States: Volume 1,
1929—58; Volume 2, 1959-88 (publication). The full set of nipa tables. Includes
statistical conventions and the definitions and classifications underlying the N1pa’s.
(1992) Vol. 2 is available from Gpro: Stock No. 003-010-00231-0, price $25.00. Vol. 1
should be available from Gro in the spring of 1993.

Summary tables listing the principal source data and estimating methods used
to prepare the Nipa estimates are included in the articles in the SURVEY oF CURRENT
Busingss that describe annual revisions to the N1pa’s. These tables were last published
in the July 1992 issue. A number of papers that provide detailed descriptions of N1pa
concepts and methodologies have been published (see next entry).

NoTte.—The methodologies used to prepare the Nipa’s are periodically refined to
incorporate definitional changes, new source data, and/or new estimating procedures.
In most cases, changes in methodology are introduced as part of the annual revisions
that usually occur each July or as part of the comprehensive revisions that occur
about every 5 years. The major methodological changes introduced in recent annual
revisions are described in articles about the revised estimates in the July 1986, 1987,
1988, 1989, 1990, and 1992 issues of the SURVEY oF CURRENT Business. The major
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methodological changes introduced in the most recent comprehensive revision are
listed on pages 38-39 of the December 1991 SURVEY.

Methodology Papers (publications). A series of papers that documents the con-
ceptual framework of the n1pA’s and the methodology used to prepare the estimates.
To date, six papers are available.

2.8 An Introduction to National Economic Accounting (N1pA Methodology Pa-

per No. 1). An introduction to the concepts of the U.S. n1pa’s that places
these accounts within the larger framework of national economic accounting.
Shows the step-by-step derivation of a general national economic account-
ing system from the conventional accounting statements used by business
and government and inferred for other transactors. Also shows how the
income and product accounts, the capital finance accounts, and the input-
output accounts—the major branches of national economic accounting in
the United States today—are derived from this general system. Also ap-
peared in the March 1985 SURVEY oF CURRENT BUSINESs. (1985) Available
from NrIs: Accession No. PB 85-247567, price $12.50 (paper copy), $9.00
(microfiche).

2.9 Corporate Profits: Profits Before Tax, Profits Tax Liability, and Dividends

2.10

2.11

2.12

2.13

(N1PA Methodology Paper No. 2). A description of the concepts, sources,
and methods of the corporate profits components of the Nipa’s. (1985)
Available from NTIs: Accession No. pB 85-245397, price $19.50 (paper copy),
$9.00 (microfiche).

Foreign Transactions (NIPA Methodology Paper No. 3). A description of
the preparation of estimates in the N1PA’s of net exports (both current- and
constant-dollar), transfer payments to foreigners, capital grants received by
the United States, interest paid by Government to foreigners, and net foreign
investment. Also describes the relationship between foreign transactions
estimates in the N1PA’s and those in the balance of payments accounts. (1987)
Available from NTIs: Accession No. PB 88-100649, price $19.50 (paper copy),
$9.00 (microfiche).

GNp: An Overview of Source Data and Estimating Methods (N1PA Method-
ology Paper No. 4). Basic information about GNP, including the conceptual
basis for the account that presents GNP, definitions of each of the compo-
nents on the income and product sides of that account, and a summary,
presented in tabular form, of the source data and methods used in preparing
estimates of current- and constant-dollar gNp. Also provides an annotated
bibliography, with a directory, of the more than 50 items over the last decade
that provided methodological information about Gnp. Appeared in the July
1987 SurveY oF CURRENT BusiNEess. (1987) Available from NTIs: Accession
No. pB 88-134838, price $17.50 (paper copy), $9.00 (microfiche). The sum-
mary of source data and methods was updated in the July 1992 issue of the
SurvEy (tables 7 and 8, pages 25 through 41).

Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national
income and product accounts, describes the presentation of the estimates,
and details the sources and methods used to prepare estimates of Federal
transactions and of State and local transactions. (1988) Available from Nt1s:
Accession No. PB 90-118480, price $27.00 (paper copy), $9.00 (microfiche).

Personal Consumption Expenditures (N1pA Methodology Paper No. 6).
Presents the conceptual basis and framework for personal consumption ex-
penditures (PCE) in the N1PA’s, describes the presentation of the estimates,
and details the sources and methods used to prepare annual, quarterly, and
monthly estimates of pcke. Includes a bibliography, definitions, and conve-
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nient tabular summaries of estimating procedures. (1990) Available from
GPo: Stock No. 003-010-00200-0, price $4.50.

2.14 The Underground Economy: An Introduction (reprint). A discussion of
the coverage, measurement methods, and implications of the underground economy.
Part of the discussion features the relation between the N1pa’s and the underground
economy: Illegal activities in the context of the Nipa’s, three sets of NIPA estimates
sometimes misunderstood as being measures of the underground economy, and the
effect on N1pA estimates of possible misreporting in source data due to the underground
economy. Articles appeared in the May 1984 and July 1984 issues of the SURVEY
oF CURRENT BUSINESs. (1984) Available from BEA: Accession No. 53-84-10-001, price
$5.00.

2.15 Evaluation of the NP Estimates (reprint). An evaluation of the gNp es-
timates, covering the reliability of estimates, sources of error and types of statistical
improvement, status of source data, documentation of methodology, release sched-
ules, and security before release. This article appeared in the August 1987 SURVEY
oF CURRENT BUsINEss. (1987) Available from BEA: Accession No. 53-88-10-001, price
$5.00.

2.16 The Use of National Income and Product Accounts for Public Policy: Our
Successes and Failures (BEA Staff Paper No. 43). An evaluation using two indirect
approaches. The first reviews the “accuracy” of the estimates, using the size of revisions
to GNP estimates as an indicator. The second reviews users’ recommendations drawn
from publications issued over the last 30 years. (1985) Available from NTIs: Accession
No. pB 86-191541, price $17.50 (paper copy), $9.00 (microfiche).

2.17 The United Nations System of National Accounts: An Introduction
(reprint). Describes the United Nations System of National Accounts (sNa), which is
followed by most other countries, and contrasts it with the U.S. economic accounts.
The article also presents estimates prepared by BEA to approximate some of the major
SNA aggregates and describes the revision of the sNa that is underway. This article ap-
peared in the June 1990 SURVEY oF CURRENT BUSINESs. (1990) Available upon request
from BEA’s Public Information Office.

2.18 Fixed Reproducible Tangible Wealth in the United States, 1925-89 (publi-
cation). Includes annual estimates of gross and net stocks, depreciation, discards, and
average ages of gross and net stocks in historical-cost, constant-cost, and current-cost
valuations, as follows: Fixed nonresidential private capital owned by each two-digit
Standard Industrial Classification (sic) establishment-based industry for 1947-89,
based on the 1987 sic; Fixed nonresidential private capital, by type of equipment
and structures and by legal form of organization, for 1925-89; Residential capital, by
type of equipment and structures, by legal form of organization, by industry, and by
tenure group, for 1925-89; Durable goods owned by consumers, by type of goods,
for 1925-89; Government-owned fixed capital, by type of equipment and structures,
separately for the Federal Government and for State and local governments, for 1925—
89. Also includes the investment series and service lives used to derive the wealth
estimates and a detailed statement of methodology. (1993) Available from Gro: Stock
No. 003-010-00235-2; call (202) 783-3238 for price and/or to order by telephone.

2.19 Wealth (diskette, computer tape). Annual estimates of gross and net stocks,
depreciation, and discards for fixed nonresidential private and residential capital,
durable goods owned by consumers, and fixed capital owned by governments. For
fixed private capital, contains estimates by each Nipa type of equipment and struc-
tures for 1925 to the present. For fixed private capital, also contains estimates of total
equipment, total structures, and the total of equipment and structures owned by each
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two-digit sic establishment-based industry for 1947 to the present, based on the 1987
sic. For durable goods owned by consumers, contains estimates by each Nipa type
of goods for 1925 to the present. For fixed capital owned by governments, contains
estimates by each Nipa type of equipment and structures, separately for the Federal
Government and for State and local governments, for 1925 to the present. The esti-
mates are in historical-cost, constant-cost (1987 dollars), and current-cost valuations.
Also includes stock series similar to those used by the Bureau of Labor Statistics to
derive measures of capital input for multifactor productivity studies. The investment
series used to derive all of these estimates are also included, in the same detail as the
stock estimates, in historical-cost and constant-cost (1987 dollars) valuations. Updated
annually. Available from BEA:

Diskette (34" HD)—Accession No. 54-89-40-004, price $100.00 (five diskettes).
[Diskettes can be ordered individually and for other types of diskettes; for
information, call (202) 523-0822.]

Computer tape—Accession No. 54-89-00-001, price $100.00.

2.20 Detailed Investment by Industry (diskette, computer tape). Annual es-
timates for 1947 to the present of investment purchased by each two-digit sic
establishment-based industry, separately for each detailed nipa type of equipment and
structures, based on the 1987 sic. (The Wealth tape and diskettes in item 2.19 also
include investment series for each industry, but only for total equipment, total struc-
tures, and the total of equipment and structures.) The estimates are in historical-cost
and constant-cost (1987 dollars) valuations. Updated annually. Available from BEa:

Diskette (3%2” HD)—Accession No. 54-89-40-005, price $20.00. [Other types of
diskettes may be ordered; for information, call (202) 523-0822.]

Computer tape—Accession No. 54-89-00-002, price $100.00.

2.21 Detailed Wealth by Industry (diskette, computer tape). Annual estimates
for 1947 to the present of gross and net stocks, depreciation, and discards for fixed
nonresidential private capital owned by each two-digit sic establishment-based indus-
try, separately for each detailed Nipa type of equipment and structures, based on the
1987 sic. (The Wealth tape and diskettes in item 2.19 also include estimates of gross
and net stocks, depreciation, and discards for each industry, but only for total equip-
ment, total structures, and the total of equipment and structures.) Also includes stock
series similar to those used by the Bureau of Labor Statistics to derive measures of
capital input for multifactor productivity studies. The estimates are in constant-cost
(1987 dollars) and current-cost valuations. Updated annually. Available from BEA:

Diskette (3% HD)—Accession No. 54-89-40-006, price $60.00 (three diskettes).
[Diskettes can be ordered individually and for other types of diskettes; for
information, call (202) 523-0822.]

Computer tape—Accession No. 54-89-00-003, price $100.00.

3.0 BEA’s estimates of government receipts, expenditures, and surplus or deficit
are on a national income and product accounting basis. The estimates are prepared
separately for Federal and for State and local governments on the same schedule as
that described for the nipa’s. Reconciliations of the Federal sector on a nipa basis
and the unified budget prepared by the Office of Management and Budget are the
basis for an article in the SURVEY oF CURRENT BUsINEss, usually in February, about
Federal fiscal programs for the next fiscal year, and for detailed tables in the July issue.
These reconciliations, and more specialized work such as described in the papers that
follow, facilitate analysis of the effects of government fiscal policies on the economy.
An article on the fiscal position of State and local governments is usually published
in the February Survey. For further information, write to the Government Division,
BE-57, Bureau of Economic Analysis, U.S. Department of Comme:ce, Washington, pc
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20230, or call (202) 523-0715. For specific questions, the following telephone numbers
may be used:

Federal ... ... ... i (202) 523-3472
Stateandlocal ........... ... ..., -0728
National defense ........................... e -0523

3.1 Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national income
and product accounts, describes the presentation of the estimates, and details the
sources and methods used to prepare estimates of Federal transactions and of State
and local transactions. (1988) Available from NTis: Accession No. PB 90-118480, price
$27.00 (paper copy), $9.00 (microfiche).

3.2 Cyclical Adjustment of the Federal Budget and Federal Debt: Updated De-
tailed Methodology and Estimates (BEA Staff Paper No. 45). Description of the
models that BEA used, prior to the latest comprehensive revision of the nipa’s, to
estimate the cyclically adjusted Federal budget and inflation-induced changes in the
cyclically adjusted budget. The quarterly data for the variables in the models and the
regression equations underlying the coefficients are presented. The paper also dis-
cusses the cyclical adjustment of Federal debt and shows some results. NoTe.—The
procedures described in this staff paper have not been updated to reflect the latest
comprehensive revision of the N1pA’s; publication of the estimates in the SURVEY OF
CuUrRENT BusinEss has been suspended pending this update. (1986) Available from
NTIs: Accession No. pB 87-157376, price $27.00 (paper copy), $9.00 (microfiche).

4.0 Input-output accounts for the United States show how industries interact—
providing input to, and taking output from, each other—to produce Gnp. Benchmark
tables, based largely on the economic censuses, are prepared every s years; the latest
benchmark table is for 1982, and the next will be for 1987. Annual tables are prepared
using basically the same procedures as used for the benchmark tables, but with less
comprehensive and less reliable source data. Associated tables showing capital flows
from producing to using industries and employment and employee compensation by
industry are also prepared. The computer tapes, diskettes, and printouts listed below
are for the tables at the 85-industry level; more detailed tables are also available. For
further information about this detail or about the listed computer tapes, diskettes, and
printouts, write to the Interindustry Economics Division, Be-51, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, pc 20230, or call (202) 523-
0792. For specific questions, the following telephone numbers may be used:

Benchmark tables ................ .. ...l (202) 523-0683
Goods-producing industries .................. ... -0843
Services-producing industries ......................L -3505
Annual tables ... ... ... .. i -0867
Computer tapes, diskettes, and printouts ............... -0792

4.1 The 1982 Benchmark Input-Output Accounts of the United States (publi-
cation). This volume contains the use and make tables and total output multipliers
for BEA’s 1982 benchmark input-output (1-0) study at the 541 1-0 industry/commodity
level of detail. Includes discussion of analytical and statistical uses of data, descrip-
tion of sources and methods, and overview of industry and commodity classification.
(1991) Available from Gpo: Stock No. 003-010-00226-3, price $19.00.

4.2 1982, 85-Industry Input-Output Tables (computer tape, diskette, and print-
out). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry direct
requirements table, (4) commodity-by-commodity total requirements table, and (s)
industry-by-commodity total requirements table. (1992) Available from BEA:

Computer tape—Accession No. 51-91-00-004, price $100.00.
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Diskette (5%4”)—Accession No. 51-91-40-008, price $20.00. [Other types of
diskettes available; for more information, call (202) 523-0792.]
Printout—Accession No. 51-91-20-002, price $55.00.

4.3 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1987 Summary Input-Output Tables (computer tape, diskette,
and printout). Four tables: (1) Use table, (2) make table, [no (3) commodity-by-
industry direct requirements table,] (4) commodity-by-commodity total requirements
table, and (5) industry-by-commodity total requirements table. (1992) Available from
BEA:

Computer tape—Accession No. 51-92-00-001, price $100.00.

Diskette (342" HD)—Accession No. 51-92-40-401, price $20.00. [Other types of

diskettes available; for more information, call (202) 523-0792.]

Printout—Accession No. 51-92-20-001, price $55.00.

4.4 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1986 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. (1991) Available from BEA:

Computer tape—Accession No. 51-91-00-001, price $100.00.

Diskette (5%4”)—Accession No. 51-91-40-401, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call {202) 523-0792.]
Printout—Accession No. 51-91-20-201, price $55.00.

4.5 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1985 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-90-00-001, price $100.00.

Diskette (5%4”)—Accession No. 51-90-40-401, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-90-20-201, price $55.00.

4.6 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1984 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-89-00-002, price $100.00.

Diskette (5%4”)—Accession No. 51-89-40-402, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-89-20-202, price $55.00.

4.7 Annual 8s-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1983 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:
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Computer tape—Accession No. 51-89-00-001, price $100.00.

Diskette (5%”)—Accession No. 51-89-40-401, price $40.00 (two diskettes).
[Diskettes can be ordered separately for $20.00 each; please specify diskette
A for tables 1, 2, and 3, or diskette B for tables 4 and 5. Also, other types of
diskettes are available; for information, call (202) 523-0792.]

Printout—Accession No. 51-89-20-201, price $55.00.

4.8 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1982 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-88-00-001, price $100.00.

Diskette (5Y4”)—Accession No. 51-88-40-401, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-88-20-201, price $55.00.

5.0 BEA maintains a set of annual current- and constant-dollar estimates of cap-  Environmental
ital expenditures and operating costs for pollution abatement and control. These  estimates
estimates, which are prepared within the framework of the national income and prod- '
uct accounts, are classified by sector (consumers, business, and government) and by
element of the environment affected (air, land, and water). The most recent SURVEY OF
CurreNT BUSINESs article reporting the capital expenditures appeared in November
1988, and the most recent article reporting the total expenditures (including operating
costs) appeared in June 1992. For further information, write to the Environmental
Economics Division, BE-62, Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, pc 20230, or call (202) 523-0687. For specific questions, the
following telephone numbers may be used:

Total expenditures ............... it (202) 523-4821
Capital expenditures .............. ...l -0889

5.1 BEA Reports: Pollution Abatement and Control Expenditures (EBB, news
release). News release on annual pollution abatement and control expenditures. Avail-
able online through the BB (see entry no. 1.4). Printed release available by calling or
writing the Environmental Economics Division.

5.2 Stocks and Underlying Data for Air and Water Pollution Abatement Plant
and Equipment (printout). Estimates of the gross and net capital stocks at historical,
constant, and current cost; estimates of capital expenditures in constant and current
dollars; price indexes by media (air and water) and for selected industry groups (man-
ufacturing, electric utilities, and other nonmanufacturing); and estimates of lifetimes
by media for pollution abatement plant and equipment. Available from BEA: Accession
No. 62-82-20-001, price $35.00.
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BEA’s regional economics program provides estimates, analyses, and projections by
region, State, metropolitan area, and county.

6.1 BEA Reports: Regional Reports (EBB, EBB/FAX, news release). Reports (usu-
ally six a year) with summary estimates of State personal income (quarterly and
annual) and of county and metropolitan area personal income (annual). Reports are
available online through the EBB (see entry no. 1.4). (The EBB carries, in addition to
the news release, estimates of personal income by State and by county and earnings
and wages by industry and by State; see entry 7.2.) The news releases are also available
by fax through EBB/FAX (see entry no. 1.5). The printed reports are mailed the day
after estimates are released. (This set of reports is included in the five sets of BEA
Reports; see entry no. 1.3.) These printed regional reports are available from BEA on a
subscription basis: Accession No. 53-91-11-017, price $12.00 per year.

7.0 Current quarterly State personal income estimates are reported in the Jan-
uary, April, July, and October issues of the SurveEYy oF CURRENT BusiNEss. The annual
estimates of State and local area personal income for a given year are subject to suc-
cessive refinement. Preliminary annual State estimates, based on the current quarterly
series, are released 4 months after the close of the reference year and published in the
April Survey oF CURRENT BUSINESs. Revised annual estimates based on more reliable
source data are published in the August SURVEY. These estimates are subsequently re-
vised to incorporate newly available information used to prepare the current local area
estimates. The revised State estimates, together with the current local area estimates,
are published in the following April Survey. The annual estimates emerging from this
process are subject to further revision for several succeeding years (the State estimates
in April and August and the local area estimates in April), as additional data become
available. The routine revisions of the State estimates for a given year are normally
completed with the fourth April release. After that, the estimates will be changed only
to incorporate a comprehensive revision in the national income and product accounts,
which takes place approximately every s years, or to make important improvements
to the estimates through the use of additional or more current State and local area
data. :

Estimates of personal income and employment by State, metropolitan area, and
county are available through the Regional Economic Information System (rEis). The
system includes an information retrieval service that provides a variety of analytical
tabulations for counties and combinations of counties. All of the tabulations are
available in several media.

BEA also makes its regional estimates available through the Bea User Group,
members of which include State agencies, universities, and Census Bureau Primary
State Data Centers. BEA provides its estimates of income and employment for all
States and counties to these organizations with the understanding that they will make
the estimates readily available.

For further information, write to the Regional Economic Measurement Division,
BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc
20230, or call (202) 254-6630. For specific questions, the following telephone numbers
may be used:

Quarterly State personal income ...................... (202) 254-6632
Wage and salary income and employment ............. -7703
Proprietors’ income and employment .................. -6634

7.1 Regional Economic Information System (REiS) CD-ROM, 1969—91 (CD-ROM).
Estimates of annual personal income by major source, per capita personal income,
earnings by two-digit sic industry, full- and part-time employment by one-digit sic
industry, regional economic profiles, transfer payments by major program, and farm
income and expenses for States, metropolitan areas, and counties. The cp-rom con-
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tains over 450 megabytes of data and documentation. All the estimates are stored as
ascr files that can be accessed in either sequential or random mode. The cp-rom
includes a REIs program that allows the user to display, print, or copy one or more
of the standard tables from the historical personal income series.

In addition, the cp-rRoM includes BEA estimates of quarterly personal income by
State (1969:1-1992:1v); Census Bureau data on intercounty flows for 1960, 1970, and
1980; BEA’s latest gross state product estimates for 1977-89; its projections to 2040
of income and employment for States and metropolitan areas; and total commuters’
income flows, 1969—91. Updated annually. (May 1993) Available from BEA: Accession

No. 55-91-30-599, price $35.00.

7.2 Regional Income and Employment. The products listed in section 7.2 must
be special-ordered from BEa for the specific area(s) needed. Items 7.2.1 through 7.2.12
are for the United States, regions, and States. Items 7.2.13 through 7.2.24 are for the
United States, States, metropolitan areas, and counties and will be available in May
1993. All items are available on several media and can be purchased for a single area
(a county, a metropolitan area, a State), for groups of areas (several counties, several
metropolitan areas, all counties in a State, several States), or for all counties or all
States in the United States. Some items are available online through the BB (see
entry no. 1.4). Before placing an order, write to the Regional Economic Measurement
Division, REIS, BE-55, Bureau of Economic Analysis, Washington pc 20230, or call
(202) 254-6630 for accession numbers, prices, and availability. Call the same number
to place charge orders using MasterCard or visa.

7.2.1 Quarterly Personal Income, 1969—92 (EBB, printout). Total personal
income by quarter for the United States, regions, and States. (1993)

7.2.2 Quarterly Personal Income by Major Source and Earnings by Industry,
1969-92 (EBB, computer tape, printout, diskette). Major sources of personal income
and earnings by one-digit sic industry by quarter for the United States, regions, and
States. (1993)

7.2.3 Quarterly Wages and Salaries by Major Source and Major Industry, 1969—
92 (EBB, computer tape, printout, diskette). Wage and salary disbursements by one-
digit sic industry by quarter for the United States, regions, and States. (1993)

7.2.4 Personal Income, Per Capita Personal Income, and Total Population,
192992 (EBB, computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, regions, and States. (April 1993)

7.2.5 Personal Income by Major Source and Earnings by Industry, 1958-91 (EBB,
computer tape, printout, diskette). Major sources of personal income and earnings
by two-digit sic industry annually for the United States, regions, and States. (1992)

7.2.6 Wage and Salary Disbursements by Industry, 1958-91 (EBB, computer tape,
printout, diskette). Wages and salaries by two-digit sic industry annually for the
United States, regions, and States. (1992)

7.2.7 Full-Time and Part-Time Employment by Industry, 1969—91 (computer
tape, printout, diskette). Total employment by place of work by two-digit sic industry
annually for the United States, regions, and States. (1992)

7.2.8 Full-Time and Part-Time Wage and Salary Employment by Industry,

1969-91 (computer tape, printout, diskette). Wage and salary employment by place
of work by two-digit sic industry annually for the United States, regions, and States.

(1992)
7.2.9 Transfer Payments, 1958—91 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, regions, and States. (1992)
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7.2.10 Farm Income and Expenses, 1969—-91 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm income
aggregates annually for the United States, regions, and States. (1992)

7.2.11 Personal Tax and Nontax Payments, 1958—91 (computer tape, printout,
diskette). Personal tax and nontax payments by level of government and by type of
payment (includes total and per capita disposable personal income and population)
annually for the United States, regions, and States. (1992)

7.2.12  Disposable Personal Income, Per Capita Disposable Personal Income, and
Total Population, 1948-92 (EBB, printout, diskette). Total and per capita disposable
personal income and population annually for the United States, regions, and States.
(April 1993)

7.2.13 Personal Income, Per Capita Personal Income, and Total Population,
1969-91 (EBB,computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, States, metropolitan areas, and counties.
(May 1993)

7.2.14 Per Capita Personal Income Ranking, 1991 (printout). Ranking in the
United States and in regions (highest and lowest 250 counties). (May 1993) Available
from BEA:

Printout—Accession No. 55-91-20-541, price $20.00. Rankings among all counties.

Printout—Accession No. 55-91-20-542, price $20.00. Rankings among counties

with total personal incomes greater than $50 million.

7.2.15 Personal Income by Major Source and Earnings by Major Industry, 1969—
91 (computer tape, printout, diskette). Major sources of personal income and earnings
by one-digit sic industry annually for the United States, States, metropolitan areas,
and counties. (May 1993)

7.2.16 Personal Income by Major Source and Earnings by Industry, 1969—91
(computer tape, printout). Major sources of personal income and earnings by two-
digit sic industry annually for the United States, States, metropolitan areas, and
counties. (May 1993)

7.2.17 Full-Time and Part-Time Employment by Major Industry, 1969—91 (com-
puter tape, printout, diskette). Total employment by one-digit sic industry annually
for the United States, States, metropolitan areas, and counties. (May 1993)

7.2.18 Regional Economic Profile, 1969-91 (computer tape, printout). Summary
of income and employment by place of work and residence annually for the United
States, States, metropolitan areas, and counties. (May 1993)

7.2.19 Total Wages and Salaries, Total Wage and Salary Employment, and Av-
erage Wage Per Job, 1969—91 (computer tape, printout, diskette). Annually for the
United States, States, metropolitan areas, and counties. (January 1993)

7.2.20 Transfer Payments, 1969—91 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, States, metropolitan areas, and
counties. (May 1993)

7.2.21 Farm Income and Expenses, 1969-91 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm aggregates
annually for the United States, States, and counties. (May 1993)

7.2.22 BEARFACTS, 1990-91 or 1981-91 (printout, diskette). One-page computer-
generated narrative. Describes an area’s personal income using current estimates,
growth rates, and a breakdown of the sources of personal income for that area for
States, metropolitan areas, and cour .es. (May 1993)

7.2.23 Journey-To-Work, 1960, 1970, 1980 (computer tape, printout, diskette).
Data on commuting flows to and from counties from decennial census: By place of
work or by place of residence. (1980)
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7.2.24 Total Commuters’ Income Flows, 1969-91 (computer tape, printout,
diskette). Total gross commuters’ income flows (inflows and outflows) annually for
all counties. (May 1993)

8.0 BEA prepares analyses to identify and measure factors that determine area
differences in total and per capita income and in industry employment and output.
Long-term projections of personal income, employment, and earnings by industry are
prepared for all States and metropolitan areas every 5 years and for selected States
and areas in other years. BEA maintains midterm regional econometric models to
forecast annual changes in economic activity and to analyze the impacts of projects and
programs. In conjunction with the projections work, Bea has developed estimates of
gross state product. These estimates, prepared by industry, supplement the estimates
of personal income described in program description 7.0. For further information,
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230, or call (202) 523-0946. For
specific questions, the following telephone numbers may be used:

Long-term regional projections ....................... (202) 523-0971
Midterm regional projections ......................... -0943
Regional input-output multipliers ..................... -0586
Gross state product by industry ............. .. .. .. -9180

8.1 Revised Gross State Product, Annual Estimates, 1977-89 (EBB, computer
tape, diskette, cD-roM). These estimates are the State equivalent of Gpe and provide the
most comprehensive measure of State production now available. Gross state product
is measured in current dollars as the sum of four components for each industry:
Compensation of employees; proprietors’ income with inventory valuation adjustment
and capital consumption allowances; indirect business tax and nontax liability; and
other, mainly capital-related, charges. The estimates are for the so States, eight BEA
regions, and the United States, and for 61 industries. Estimates are in current and
constant (1982) dollars. Summary estimates were published in the December 1991
SUrVEY OF CURRENT BUSINESS. (1991) Available online through the eB8 (see entry no.
1.4) and on cp-ROM (see entry no. 7.1). Computer tape and diskettes available from
BEA!

Computer tape—Accession No. 61-91-00-420, price $100.00.

Diskette (3V5” HD )—Accession No. 61-91-40-421, price $20.00. [Data also available

to users who require estimates for specific States at $20.00 per diskette. Other
types of diskettes are also available. For information, call (202) 523-9180.]

8.2 [Experimental Estimates of Gross State Product by Industry (BEA Staff Paper
No. 42). A description of the issues and methodology for preparing estimates of gross
state product—the State equivalent of Gpp. The estimates are consistent with BEA’s
State personal income and with GNP by industry. (The estimates published in this
paper have been superseded; see entry no. 8.1.) (1985) Available from NTIs: Accession
No. PB 85-240885, price $27.00 (paper copy), $9.00 (microfiche).

Need Help? Try An Index!

SURVEY OF CURRENT BUSINESS:
e Subject Index—in every June and December issue.
o NIPA Index—just after the Nipa tables in the July 1992 issue.
e S-Pages Index—at the back of the S-pages in every issue.
e C-Pages Index—page C-47 of the October 1992 issue.

January 1993 ® 61

Regional analyses
and projections



62 ® January 1993

Regional
Economics—
Continued

SURVEY OF CURRENT BUSINESS

8.3 Regional Multipliers: A User Handbook for the Regional Input-Output
Modeling System (rims 11), Second Edition (publication). Presents updated tables
of regional input-output (1-o) multipliers by industry, for output, earnings, and em-
ployment, for all States and the District of Columbia. Multipliers are shown on a
direct-effect and a final-demand basis. Explains how to obtain multipliers for over
500 industries for any geographic area composed of one or more U.S. counties or
county equivalents. Includes case studies. (1992) Available from cpro: Stock No.
003-010-00227-1, price $13.00.

8.4 BEA Regional Projections to 2040 (publication, diskette, cp-roM). Estimates
for 1973, 1979, 1983, and 1988, and projections for 1995, 2000, 2005, 2010, 2020, and 2040
for total personal income, population, per capita personal income, and employment
and earnings by industry for the United States, BEA regions, States, metropolitan
statistical areas, and BEA economic areas. Available on cp-roM (see entry no. 7.1).
(1990) Available in other media, as follows:

Volume 1. States.

Publication—Available from NTIs: Accession No. PB 90-264532, price $27.00
(paper copy), $9.00 (microfiche).

Diskette (5%”)—Available from BEA: Accession No. 61-90-40-201, price $40.00
(two diskettes). [Other types of diskettes available; for information, call
(202) 523-0959.]

Volume 2. Metropolitan Statistical Areas.

Publication—Available from Gpro: Stock No. 003-010-00211-5, price $17.00.

Diskette (5%4”)—Available from BEA: Accession No. 61-90-40-202, price $40.00
(two diskettes). [Other types of diskettes available; for information, call
(202) 523-0959.]

Volume 3. BEA Economic Areas.

Publication—Available from Gpro: Stock No. 003-010-00212-3, price $10.00.

Diskette (5/4”)—Available from BEA: Accession No. 61-90-40-203, price $40.00
(two diskettes). [Other types of diskettes available; for information, call
(202) 523-0959.]

8.5 County Projections to 2040 (diskette). Estimates for 1973, 1979, 1983, and
1988, and projections for 1995, 2000, 2005, 2010, 2020, and 2040 for total personal
income, population, per capita personal income, and employment and earnings by
industry for States and counties. Complete set of 13 diskettes (3/2” HD) available from
BEA: Accession No. 61-92-40-352, price $260.00. [Data also available for user-selected
States at $20.00 per diskette. Other types of diskettes also available. For information,
call (202) 523-0959.]
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BEA’s international economics program encompasses the international transactions
accounts (balance of payments) and the direct investment estimates. The interna-
tional transactions accounts, which measure U.S. transactions with foreign countries,
include merchandise trade, trade in services, the current-account balance, and capital
transactions. The direct investment estimates cover estimates of U.S. direct investment
abroad and foreign direct investment in the United States, income and other flows
associated with these investments, and other aspects of the operations of multinational
enterprises.

9.1 BEA Reports: International Reports (EBB, EBB/FAX, news release). Reports
(usually 13 a year) with summary estimates of merchandise trade, balance of payments
basis (quarterly); summary of international transactions (quarterly); international
investment position (annual); capital spending by majority-owned foreign affiliates
(semiannual); direct investment (annual); and related topics. Reports are available
online through the EBB (see entry no. 1.4) and by fax through EBB/FAX (see entry
no. 1.5). Printed reports are mailed the day after estimates are released. (This set of
reports is included in the five sets of BEA Reports; see entry no. 1.3.) The printed
international reports are available from BEA on a subscription basis: Accession No.
53-91-11-018, price $26.00 per year.

10.0 The international transactions accounts provide a detailed and comprehen-
sive view of economic transactions between the United States and foreign countries.
The accounts include estimates of merchandise exports and imports; travel, transporta-
tion, and other services; foreign aid; and private and official capital flows, including
direct investment. (Information about direct investment and international services
is provided in program description 11.0.) Current estimates, including estimates of
merchandise trade on a balance of payments basis, are reported in the March, June,
September, and December issues of the SURVEY oF CURRENT Busingess. Estimates in-
clude detail for the current and capital accounts, classified by type of transaction and
by area. Each June, estimates for the last 4 years are revised.

Estimates of the international investment position of the United States appear
in June. For further information, write to the Balance of Payments Division, BE-58,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230,
or call (202) 523-0620. For specific questions, the following telephone numbers may
be used:

Current-account analysis .............. ..o, (202) 523-0621
Current-account estimates ...........cceeeveeernneaen.. -0625
Merchandise trade ..........c.coiiiiiiiiiiiiiiia., -0668
Capital-account transactions ..................coven. -0603
Government transactions .........c..ceeveeeeeaereecenns -0620

A recorded telephone message summarizing key estimates of merchandise trade or
U.S. international transactions, whichever is the more recent release, is available at
(202) 898-2453 (see entry no. 1.2).

10.1  U.S. Merchandise Trade Data (printout, diskette). Seasonally adjusted and
unadjusted exports and imports for the end-use categories used by BEa to derive
trade totals on a Census basis. Series begin in 1979. Updated monthly or quarterly.
Available from BEA on a subscription basis:

U.S. Merchandise Trade Data, Monthly.

Printout—Accession No. 58-86-21-201, price $100.00 per year.
Diskette (5%4”)—Accession No. 58-86-41-401, price $200.00 per year. [Other
types of diskettes available; for information, call (202) 523-3681.]

U.S. Merchandise Trade Data, Quarterly. Also includes, on a balance of pay-
ments basis, exports of agricultural products, nonagricultural products, and
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nonmonetary gold, and imports of petroleum and products, nonpetroleum
products, and nonmonetary gold.
Printout—Accession No. 58-86-21-202, price $40.00 per year.
Diskette (5%4”)—Accession No. 58-86-41-402, price $80.00 per year. [Other types
of diskettes available; for information, call (202) 523-3681.]

10.2 U.S. Merchandise Trade: Exports and Imports by End-Use Category,
Monthly (computer tape). Monthly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries and areas. Series begin in 1978.
Updated monthly. Available from BEa:

U.S. Merchandise Exports, Monthly. Accession No. 58-86-01-001, price $100.00.

U.S. Merchandise Imports, Monthly. Accession No. 58-86-01-002, price $100.00.

10.3 U.S. Merchandise Trade: Exports and Imports by End-Use Category, Quar-
terly (computer tape). Quarterly end-use detail (not seasonally adjusted) on a Census
basis for exports and imports for 70 countries and areas. Series begin in 1978. Updated
quarterly. Available from BEA:

U.S. Merchandise Exports, Quarterly. Accession No. 58-86-01-003, price $100.00.

U.S. Merchandise Imports, Quarterly. Accession No. 58-86-01-004, price $100.00.

10.4 U.S. Merchandise Trade: Exports and Imports by End-Use Category, An-
nually (computer tape, printout). Annual end-use detail on a Census basis for exports
and imports for 70 countries and areas. Series begin in 1978. Updated annually.
Available from BEA:

U.S. Merchandise Exports, Annually.

Computer tape—Accession No. 58-86-01-005, price $100.00
Printout—Accession No. 58-86-21-103, price $55.00

U.S. Merchandise Imports, Annually.

Computer tape—Accession No. 58-86-01-006, price $100.00
Printout—Accession No. 58-86-21-104, price $55.00

10.5 Status Report on Statistical and Methodological Improvements in the U.S.
Balance of Payments Statistics (BEA Working Paper No. 6). Reviews major problems,
such as timing and coverage, in the balance of payments accounts; describes statis-
tical and methodological improvements BEA has undertaken to resolve some of the
problems; and discusses projects for future improvements. (1988) Available from BEa:
Accession No. 53-88-10-002, price $5.00.

10.6 The Balance of Payments of the United States: Concepts, Data Sources,
and Estimating Procedures (publication). Describes in detail the methodology used
in constructing the balance of payments estimates for the United States. Explains
underlying principles and describes the presentation of the estimates. Includes a
comprehensive list of data sources. (1990) Available from Gpro: Stock No. 003-010-
00204-2, price $8.50.

Note.—For a discussion of the relationship between foreign transactions estimates
in the balance of payments accounts and those in the national income and product
accounts, see entry no. 2.10.

11.0 BEA conducts quarterly, annual, and benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the United States. The information
collected relates to the direct investment position and flows of capital, income, royal-
ties and license fees, and other service charges between parent companies and affiliates;
capital expenditures by majority-owned foreign affiliates of U.S. companies; the fi-
nancial structure and operations of U.S. parent companies and their foreign affiliates;
the financial structure and operations of U.S. affiliates of foreign companies; and U.S.
business enterprises acquired or established by foreign direct investors. Summary
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information on the quarterly and annual surveys usually appears in the SURVEY OF
CuURRreNT Business on the following schedule:

Foreign direct investment in the United States:

o The position and balance of payments flows, in June, with additional detail in
August.

e Operations of U.S. affiliates of foreign companies, in May (or subsequent months).

e U.S. business enterprises acquired or established by foreign direct investors, in
May.

U.S. direct investment abroad:

e The position and balance of payments flows, in June, with additional detail in
August.

o Operations of U.S. parent companies and their foreign affiliates, in June (or
subsequent months).

¢ Capital expenditures by majority-owned foreign affiliates of U.S. companies, in
March and September.

BEA’s data on direct investment are collected and published at the enterprise (com-
pany) level. In 1992, highly detailed establishment (plant) level data on foreign direct
investment in the United States, which complement BEA’s enterprise data, became
available for the first time as a result of a joint project between BEA and the Bureau
of the Census. A volume containing data on the number, employment, payroll, and
shipments or sales of foreign-owned U.S. establishments was published in June 1992
(see entry no. 11.3), and an article analyzing the data appeared in the October 1992
Survey oF CURRENT BusiNEss. Expanded information for 1989—90 for manufacturing
establishments, including most of the items covered by the Census Bureau’s Annual
Survey of Manufactures, is scheduled for publication in September 1993, followed by
an article in the October 1993 SURVEY analyzing the results.

The information BEA provides on U.S. international sales and purchases of serv-
ices covers cross-border (balance of payments) services transactions, sales of services
abroad by nonbank majority-owned foreign affiliates of U.S. companies, and sales of
services in the United States by nonbank majority-owned U.S. affiliates of foreign
companies. The information on cross-border services transactions is derived from a
variety of sources, including BEA surveys, surveys of other Government agencies, and
non-Government sources. The information on sales of services by affiliates is obtained
from BEA’s benchmark and annual direct investment surveys. Since 1990, the data
on international services have been published in a detailed and unified format in the
September issue of the SURVEY.

For further information on direct investment and international services, write
to the International Investment Division, BE-50, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, pc 20230, or call (202) 523-0659. For specific
questions, the following telephone numbers may be used:

Foreign direct investment in the United States .......... (202) 523-0641
International Services ............ceveiinnieiiennennnn -0646
Operations of U.S. parent companies and their

foreign affiliates ............ .. ...l -3451
Operations of U.S. affiliates of foreign companies ....... -0641
U.S. direct investment abroad ... .. e -3451

1.1 Foreign Direct Investment in the United States: Operations of U.S. Af-
filiates of Foreign Companies (publication, diskette). The most detailed results of
BEA’s annual survey of foreign direct investment in the United States (only summary
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information appears in articles in the SUurvEy oF CURRENT BusiNEss). Contains infor-
mation on the financial structure and operations of nonbank U.S. affiliates of foreign
direct investors. Data are classified by industry of U.S. affiliate, by country and in-
dustry of ultimate beneficial owner, and, for selected data, by industry of sales and
by State. Preliminary estimates from annual surveys are released as soon as possible;
revised estimates are released one year later. Available as follows:

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Preliminary 1990 Estimates. (1992)
Publication—Available from Gpro: Stock No. 003-010-00233-6, price $5.50.
Diskette (3%4" HD)—Available from BEA: Accession No. 50-92-40-402, price

$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1989 Estimates. (1992)

Publication—Available from Gpo: Stock No. 003-010-00232-8, price $5.50.

Diskette (3%~ HD)—Available from BEA: Accession No. 50-92-40-401, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1988 Estimates. (1991)

Publication—Available from Gpo: Stock No. 003-010-00224-7, price $5.00.

Diskette (3%5” HD)—Available from BEA: Accession No. 50-91-40-401, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Note.—The annual survey publication for 1987 has been replaced by the pub-
lication for the 1987 benchmark survey of foreign direct investment in the
United States. (See entry no. 11.2.)

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1986 Estimates. (1989)
Publication—Available from NT1s: Accession No. PB 90-114083, price $19.50
(paper copy), $9.00 (microfiche).
Diskette (3%%” HD)—Available from BEA: Accession No. 50-89-40-401, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

1.2 Foreign Direct Investment in the United States, 1987 Benchmark Survey,
Final Results (publication, diskette). The final results of BEA’s 1987 benchmark survey
of foreign direct investment in the United States. Benchmark surveys are BEA’s most
comprehensive surveys, both in terms of companies covered and information gathered.
Contains information on the financial structure and operations of the U.S. affiliates
of foreign direct investors in 1987. Data are classified by industry of U.S. affiliate, by
country and industry of foreign parent or ultimate beneficial owner, and, for selected
data, by industry of sales and by State. (1990) Available as follows:

Publication—Available from Gro: Stock No. 003-010-00210-7, price $14.00.

Diskette (3%” HD)—Available from BEA: Accession No. 50-90-40-401, price
$20.00). [Other types of diskettes available; for information, call (202)
523-0652.]

1.3 Foreign Direct Investment in the United States: Establishment Data for
1987 (publication, diskette). This is the first publication in a new annual series that
presents detailed results from linking BEA’s data for foreign-owned U.S. business en-
terprises to the Census Bureau’s data for the establishments (or plants) of those
enterprises. Detailed estimates of the number, employment, payroll, and shipments
or sales of foreign-owned U.S. establishments and, for comparative purposes, of all
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U.S. establishments, are presented. Data are classified by detailed industry (4-digit
sic), by country of the ultimate beneficial owner of the investment, and by State.
The BEa-Census data link project was mandated by the Foreign Direct Investment
and International Financial Data Improvements Act of 1990, which authorized Bea to
access confidential Census Bureau data for purposes of the link. Available as follows:
Publication—Available from Gpo: Stock No. 003-010-00228-0, price $36.00.
Diskette (3%5” HD)—Available from BEA: Accession No. 50-92-10-777, price
$20.00. [Other types of diskettes available; for information, call (202)
523-8052.]

1.4 Foreign Direct Investment in the United States: Balance of Payments and
Direct Investment Position Estimates, 1980—86 (publication). Contains estimates of
the foreign direct investment position in the United States and balance of payments
transactions between foreign parent groups and their U.S. affiliates for 1980-86. In-
cludes estimates by country of foreign parent and industry of U.S. affiliate. Note
that the data in this publication do not incorporate methodological changes made
in June 1992 to the data for 1982 forward. (1990) Available from Gro: Stock No.
003-010-00215-8, price $3.00.

1.5 Foreign Direct Investment in the United States: Direct Investment Position
and Related Capital and Income Flows (diskette). Annual estimates of the foreign
direct investment position in the United States and selected capital and income flows
between U.S. affiliates and their foreign parent companies. In June 1992, a number of
methodological changes were made to the data on capital and income flows for 1982
forward. To the extent they could be carried to the detailed country and industry
level presented, these changes have been incorporated in this item. Diskettes (345"
HD) available from BEA [Other types of diskettes available; for information, call (202)
523-0652]:

1987—91: Accession No. 50-92-40-606, price $20.00.

1980-86: Accession No. 50-91-40-605, price $20.00.

1.6 U.S. Business Enterprises Acquired or Established by Foreign Direct In-
vestors, Supplementary Tables (tables, diskette). The results of BEA’s survey of new
foreign direct investments in the United States. Summary tables appeared in the May
1992 SURVEY OF CURRENT BUsINEss article. This set of supplementary tables contains
additional detail for 1987-91 on the number of investments and investors, investment
outlays, and selected operating data of the U.S. business enterprises acquired or es-
tablished. (1992) Comparable tables for 1980-86 are also available. Available from
BEA:

1987-91:

Tables—Accession No. 50-92-20-105, price $10.00.
Diskette (3%2” HD)—Accession No. 50-92-40-405, price $20.00. [Other types of
diskettes available; for information, call (202) 523-0652.]
1980-86:
Tables—Accession No. 50-89-20-106, price $18.00.
Diskette (3% HD)—Accession No. 50-89-40-406, price $20.00. [Other types of
diskettes available; for information, call (202) 523-0652.]

1.7 Foreign Direct Investment in the United States: Gross Product of Nonbank
U.S. Affiliates, 1977-87 (tables). Presents, by industry of U.S. affiliate and by country
of ultimate beneficial owner, estimates of U.S. affiliates’ gross product. Note that the
1987 data have since been revised (see “Gross Product of U.S. Affiliates of Foreign
Direct Investors, 1987—-90” in the November 1992 SURVEY OF CURRENT BUSINESS).
(1989) Available from BEA: Accession No. 50-89-20-107, price $10.00.

1.8 A Guide to BEA Statistics on Foreign Direct Investment in the United States
(reprint). Explains the types of data on foreign direct investment in the United States
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that are collected and published by BEA and clarifies the differences between those
data sets. This article appeared in the February 1990 SURVEY OF CURRENT BUSINESS.
(1990) Available upon request from the International Investment Division.

1.9 U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results
(publication, diskette). Final results of BEA’s 1989 benchmark survey of U.S. direct in-
vestment abroad. Benchmark surveys are BEA’s most comprehensive surveys, both in
terms of companies covered and information gathered. Presents a detailed account of
U.S. direct investment abroad in 1989, including data on balance sheets; income state-
ments; employment; employee compensation; U.S. merchandise trade; sales of goods
and services; research and development expenditures; property, plant, and equipment;
and taxes. Data are classified by country and industry of affiliate and industry of U.S.
parent. (1992) Available as follows:

Publication—Available from Gro: Stock No. 003-010-00234-4, price $25.00.

Diskette (34" HD)—Available from BEA: Accession No. 50-92-40-403, price $20.00.

[Other types of diskettes available; for information, call (202) 523-0652.]

110 U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates (publication, diskette). The most detailed results of
BEA’s annual survey of the worldwide operations of U.S. multinational companies
(only summary information appears in the SURVEY oF CURRENT Business). Contains
information on the financial structure and operations of both U.S. parent companies
and their foreign affiliates. Data are classified by country and industry of foreign
affiliate and by industry of U.S. parent. Preliminary estimates from annual surveys
are released as soon as possible; revised estimates are released 1 year later. Available
as follows:

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Preliminary 1990 Estimates. (1992)
Publication—Available from Gro: Stock No. 003-010-00230-1, price $6.00.
Diskette (3%2” HD)—Available from BEA: Accession No. 50-92-40-404, price

$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Note.—The annual survey publication for 1989 has been replaced by the publi-
cation for the 1989 benchmark survey of U.S. direct investment abroad (see
entry no. 11.9).

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1988 Estimates. (1991)

Publication—Available from NTIs: Accession No. PB 92-101583, price $19.50
(paper copy), $9.00 (microfiche).

Diskette (3%2” HD)—Available from BEA: Accession No. 50-91-40-403, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652. ]

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1987 Estimates. (1990)

Publication—Available from NTIs: Accession No. PB 90-258898, price $19.50
(paper copy), $9.00 (microfiche).

Diskette (3% HD)—Available from BEA: Accession No. 50-90-40-403, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652. ]

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Revised 1986 Estimates. (1989)
Publication—Available from NTIs: Accession No. PB 90-114125, price $19.50
(paper copy), $9.00 (microfiche).
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Diskette ( 3% HD)—Available from BEA: Accession No. 50-89-40-403, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

.11 U.S. Direct Investment Abroad: Balance of Payments and Direct Invest-
ment Position Estimates, 1977-81 (publication). Contains final estimates of the U.S.
direct investment position abroad and balance of payments transactions between U.S.
parent companies and their foreign affiliates for 1977-81. Includes estimates by coun-
try and industry of foreign affiliate. (1987) Available from NTIs: Accession No. pB
87-178265, price $19.50 (paper copy), $9.00 (microfiche).

11.12  U.S. Direct Investment Abroad, Country by Industry Estimates, 1950-91
(computer tape). Annual estimates of the U.S. direct investment position abroad and
of selected capital and income flows between U.S. parent companies and their foreign
affiliates. Estimates are for 56 countries by 7 industries for 1950-65, 56 countries by 14
industries for 1966—76, 76 countries by 15 industries for 1977-81, and 8o countries by 15
industries for 1982—90. In June 1992, a number of methodological changes were made
to the data on capital and income flows for 1982 forward. To the extent they could be
carried to the detailed country and industry level presented, these changes have been
incorporated in this item. (1992) Available from BEa: Accession No. 50-91-00-667,
price $100.00.

11.13 U.S. International Sales and Purchases of Services (reprint). Presents
information on services in a more detailed and unified format than has been avail-
able previously. Includes data on cross-border transactions in services (for 1986—91)
and on sales of services by majority-owned foreign affiliates of U.S. companies and
by majority-owned U.S. affiliates of foreign companies (for 1989—90). This article
appeared in the September 1992 SURVEY oF CURRENT BUsINEss; data are updated
annually. (1992) Available upon request from the International Investment Division.

BEA also prepares compilations of public and private data for use in measuring, an-
alyzing, and forecasting economic developments. These include a system of business
cycle indicators and a set of business statistics covering general economic activities
and specific industries.

12.0 BEA maintains a system of indicators to track business cycles. The system
features the composite indexes of leading, coincident, and lagging indicators. The
data base includes series classified as cyclical indicators (because they conform well to
broad fluctuations in economic activity), as well as other series useful in interpreting
the economic situation and outlook. Each month preliminary values of the three
composite indexes for the latest month and revised values for the 5 preceding months
are released. Once a year, in the fall, the composite indexes are recalculated for
recent years to incorporate historical revisions in component data. Information on
composite indexes appears each month in the Business Cycle Indicators section (C-
pages) of the SurveEy oF CURRENT Business. For further information, write to the
Business Outlook Division, BE-52, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, Dc 20230, or call (202) 523-0800. A recorded telephone
message at (202) 898-2450 provides current data for the composite indexes (and the
leading index components) immediately upon their release. The message is updated
weekly, usually on Monday, to include recently available component data that will be
incorporated into the next release (see entry no. 1.2).
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12.1 BEA Reports: Composite Indexes of Leading, Coincident, and Lagging In-
dicators (EBB, EBB/FAX, news release). Monthly reports with summary estimates of
the composite indexes. Reports are available online through the EBB (see entry no.
1.4) and by fax through EBB/FAX (see entry no. 1.5). Printed reports are mailed the
day after estimates are released. (This set of reports is included in the five sets of BEA
Reports; see entry no. 1.3.) The printed composite index reports are available from
BEA on a subscription basis: Accession No. 53-91-11-016, price $24.00 per year.

12.2 Cyclical Indicators Methodology (reprint). Reprints of three articles that
appeared in the SUrvEY oF CURRENT BusiNEss. “Composite Indexes of Leading, Co-
incident, and Lagging Indicators” from the November 1987 issue summarizes the
selection and classification of the composite index components and the method of
construction of the indexes. “Business Cycle Indicators: Revised Composite Indexes”
from the January 1989 issue describes the changes in components, the changes in
methodology for computing the indexes, the updating of seasonal factors, and the
historical revisions in component data that were incorporated in the most recent re-
vision of the composite indexes. “The Composite Index of Coincident Indicators and
Alternative Coincident Indexes” in the June 1992 issue reviews recent cyclical patterns
in the Index of Coincident Indicators( 1c1), describes a characteristic of the method for
calculating the 1c1 that has distorted its recent movements, discusses a modification to
correct the distortion, and presents alternative coincident indexes. The package also
includes historical data for the composite indexes and their components (as shown
in the latest October issue of the SURVEY oF CURRENT BusinEss) plus the historical
chronology of business cycle expansions and contractions, the cyclical leads and lags
for selected indicators, and the titles and sources of all business cycle indicators. (1992)
Available from BEA: Accession No. 52-90-10-301, price $10.00.

12.3 Business Cycle Indicators Current Data (BB, diskette, printout). Data for
the last 4 calendar years (plus data for earlier years if revised) for all series in the
Business Cycle Indicators (C-pages) section of the SURVEY oF CURRENT BUSINESS. In-
cludes data for about 270 series; most are monthly series. Updated monthly. Available
online through the EBB (see entry no. 1.4). Diskettes and printouts are available from
BEA on a subscription basis:

Diskette (3%2” HD), 12-month subscription—Accession No. 52-86-41-401, price
$200.00 per year. [Other types of diskettes available; for information, call
{202) 523-0800.]

Printout—Accession No. 52-88-21-201, price $200.00 per year.

12.4 Business Cycle Indicators Historical Data (EBB, diskette). Historical data
(from 1945, when available, to the present) for all series in the Business Cycle Indicators
(C-pages) section of the SURVEY oF CURRENT BusINEss (about 270 series). Updated
monthly. Available online through the EBB (see entry no. 1.4). Diskette (345" HD) is
available from BEA: Accession No. 52-86-40-402, price $20.00. [Other types of diskettes
available; for information, call (202) 523-0800.]

12.5 Business Cycle Indicators Historical Data for User-Selected Series (EBB, fax,
diskette, printout). Provides monthly or quarterly data for many series shown in the
Business Cycle Indicators section (or C-pages) of the SURVEY oF CURRENT BuSINESs.
Data are from 1947, if available, through the most recent period available as of the
date the order is processed. User selects up to 50 series-and the media by which the
data are to be delivered. Available by special order from BEA; for more information,
call (202) 523-0800.
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13.0 BEA compiles data from both public and private sources for approximately
1,900 economic time series and publishes the data each month in the Current Business
Statistics section (S-pages) of the SURVEY oF CURRENT BusiNEss. The series cover gen-
eral business activities, such as construction and real estate; consumer, producer and
farm prices; finance; foreign trade; industrial production; labor force, employment,
and earnings; and personal income and outlays. Series include specific industries, such
as chemicals, electric power and gas, food and tobacco, lumber, metals and machinery,
petroleum and coal, pulp and paper, and transportation equipment. Inquiries about
Current Business Statistics should be addressed to: Business Outlook Division, BE-52,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230,
or call (202) 523-0500.

13.1 Business Statistics, 1963—91 (publication). Handy, one-volume reference
source on the U.S. economy containing historical data for over 2,000 data series.
Monthly or quarterly data for 1988—91 and annual data for 1963-91 for series that ap-
pear in the Current Business Statistics section (or S-pages) of the SURVEY OF CURRENT
BusiNEss. These series include business sales, inventories, and orders; prices; em-
ployment and unemployment; construction; banking and finance; transportation; and
many other industries and commodities. An appendix provides data for principal BEA
series of the national income and product accounts and of U.S. international transac-
tions. Also contains definitions of terms, sources of data, and methods of compilation.
Biennial. (1992) Available from Gpo: Stock No. 003-010-00229-8, price $20.00.

13.2 Current Business Statistics (BB, diskette). Series shown in the Current
Business Statistics section (or S-pages) of the current issue of the SURVEY OF CURRENT
Business. Provides data for the last 4 calendar years. Updated monthly. Data are
available as a one-time order or on a 12-month subscription basis. Available online
through the EBB (see entry no. 1.4). Available from BEA.
Diskette (3%~ HD), 12-month subscription—Accession No. 52-92-41-%11, price
$200.00 per year. [Other types of diskettes available; for information, call
(202) 523-0500.]

Diskette (3%” HD), single copy—Accession No. 52-92-40-412, price $20.00. [Other
types of diskettes available; for information, call (202) 523-0500.]

13.3 Business Statistics Historical Data for User-Selected Series (EBB, fax,
diskette, printout). Provides monthly or quarterly data for series shown in the Current
Business Statistics section (or S-pages) of the SURVEY oF CURRENT BusiNEss. Data
are from 1977 (for some series from 1947, if available) through the most recent period
available as of the date the order is processed. User selects up to so series and the
media by which the data are to be delivered. Available by special order from BEA; for
more information, call (202) 523-0500. Y
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<> ORDER FORM for BEA Information Products

1. Mail order form and payment to:

Public Information Office
Order Desk, BE-53

Bureau of Economic Analysis
U.S. Department of Commerce
Washington, DC 20230

3. Special instructions:

To charge orders by phone. Call the BEA division mentioned in the relevant program description.

2. Name and mailing address (Please type or print)

Name

Organization

Address

City. State Zip

Country. Phone ( D

Express delivery. For foreign and domestic express prices, call BEA's Public Information Office at (202) 523-0777.
Foreign airmail. For airmail shipment to a foreign address, add 25 percent to the subtotal.

Tapes. For tape orders, complete section 5.

Diskettes. Standard diskette sizes/densities are noted in each diskette entry listed in the Guide. Contact the BEA
division mentioned in the relevant program description about obtaining other types of diskettes.

i . Price Total BEA
Accession number Title Qty. each price g:ﬁ{
$
_ Subtotal $
Forei rmail
4. Method of payment: ﬁ orelen armal
Express delivery
] Check/money order (Made payable Other charges
to Bureau of Economic Analysis) 3
] Visa ] Mastercard Total enclosed

Card number

Exp. date

Signature

(required on credit card orders)
Name on credit card

or check:

5. Tapes:

All tapes are 9-track and odd parity. Please check the

appropriate boxes below to indicate your preferences.

Typlf:| Density:
ASCII L] 1600 bpi
(] EBCDIC—labeled [ 6250 bpi

("] EBCDIC—unlabeled

Additional Information

Received by:

For BEA Use Only

Date received:

Filled by:

Date filled:




GPO Publications and Subscriptions

How To Order

Orders should specify the publication’s stock number or the subscription's List ID symbol, title, number of
copies, and price. Payment must accompany all orders unless charged to a GPO Deposit Account or charged
to VISA or MasterCard.

Charge orders using a GPO Deposit Account number, VISA, or MasterCard may be placed by either of two
methods:

o By telephone—Call GPO at (202) 783-3238.

o By fax machine—Fill out the order form below and send to GPO. GPO can receive charge orders
by fax machine 24 hours aday, 7 days a week, from U.S. and international customers. The fax service
reduces order processing time. Customers should fax subscription orders to (202) 512-2233 and
publication orders or combination publication and subscription orders to (202) 512-2250.

Foreign orders—International customers, please add an additional 25 percent. For information on foreign
airmail delivery, write to GPO, Mail Stop: SM, Washington, DC 20402, call (202) 783-3238, or fax
(202) 512-2233.

The average processing time for new orders is 2 to 6 weeks. Correspondence about late delivery or
nondelivery should be sent directly to GPO.

Superintendent of Documents Publications and Subscriptions Order Form

Order Processing Code: Charge your order. )
To fax your orders (202) 512-2250
Publications Please Type or Print (Form is aligned for typewriter use.)

. Price Total
Qty. Stock Number Title Each Price

Total for Publications

Subscriptions
. . Price Total
Qty. (List ID) Title Each Price
NOTE: Prices include regular domestic postage and handling and are subject to change. Total for Subscriptions
. o,
International customers please add 25%. Total Cost of Order
(Company or Personal Name) (Please type or print) For privacy protection, check th.e box below: .
|:| Do not make my name available to other mailers
(Additional address/attention line) Please choose method of payment:
D Check Payable to the Superintendent of Documents
(Street address) [ ] GPODepositAccount [ | [ T T 1 [ 1-[]

[ ] VISA or MasterCard Account
HNEEEEEEEEEEEEEEEEEE

(Daytime phone including area code) [EI:D (Credit card expiration date) Thank you for
redit card expiration date

your order!
(Purchase Order No.)

Mail To: Superintendent of Documents
P.O. Box 371954, Pittsburgh, PA 15250-7954 (Authorizing Signature) /93

(City, State, ZIP Code)




NTIS Products

How To Order

Orders for publications or microfiche should specify the accession number, title, number of copies, and price.
An order form is provided below. Payment (by check or money order) must accompany all orders unless
charged to an NTIS Deposit Account, or to VISA, MasterCard, or American Express.

Charge orders using an NTIS Deposit Account number, VISA, MasterCard, or American Express may be
placed by either of two methods:

o By telephone—To order products, call (703) 487-4650.

o By fax machine—Fill out the order form below and send to NTIS. Use fax number (703) 321-8547.

Foreign Orders—Prices are double the listed domestic price.
Foreign Airmail—Printed reports, add $4 Canada & Mexico; $8 other countries.

Delivery Time—Allow 3 to 12 days plus time for postal delivery.

Refund Policy—NT]IS does not permit return of items for credit or refund. NTIS will replace items if an error
is made in filling the order or if the item is defective.

ORDER FORM for NTIS Products

Mail to: Name
U.S. Department of Commerce o ization
National Technical Information rganizatio
Service
5285 Port Royal Road Address
Springfield, VA 22161 . , .
' City State Zip
Country Phone ()
. . No. of .

Accession Number Title copies Price
$

Shipping and handling charge: Domestic $3.00, foreign $4.00 $

Total $

[l Eenclosed is my check to NTIS for $
[C] Charge my NTIS Deposit Account No.
Charge to: [ American Express [_VISA [_] MasterCard

Card No.
Expiration Date

Signature

(Required to validate order)




Latest Estimates Now Available!

U.S. DIRECT INVESTMENT ABROAD:
Operations of U.S. Parent Companies and Their Foreign Affiliates

Preliminary 1990 Estimates

This new publication presents the preliminary results of BEA’s 1990 annual survey of the worldwide operations of U.S.
multinational companies. It provides an overview of the operations and financial structure of U.S. parent companies and
their foreign affiliates. The tables in the publication, which are shown by country and/or by industry, present the
following:

« Balance sheets and income statements

* Employment and employee compensation
* Property, plant, and equipment

» Merchandise trade

» Sales of goods and services

* Foreign income taxes

This publication provides some of the most detailed information on U.S. multinational companies collected by the
U.S. Government and will be of interest to economists and other researchers, corporate executives, public officials,
and others. Order your copy today!

Note: These estimates are also available from BEA on diskette. For further information, or for information on how to obtain estimates for 1983-89,
write to: International Investment Division, BE-50, Direct Investment Abroad Branch, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, D.C. 20230 USA, or call (202) 523-0612.

Superintendent of Documents Publications Order Form
Order Processing Code:

P3
* Charge your order.

D YES, please send me the following: To fax your orders (202) 512-2250

copies of U.S. DIRECT INVESTMENT ABROAD: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Preliminary 1990 Estimates , S/N 003-010-00230-1 at $6.00 each.

The total cost of my order is $ . International customers please add 25%. Prices include regular domestic
postage and handling and are subject to change.

Please Choose Method of Payment:

(Company or Personal Name) (Please type or print) D Check Payable to the Superintendent of Documents
GPO Deposit Account -

(Additional address/attention line) D P | | | I I I ' l D

[ ] VISA or MasterCard Account

(Street address) HENEEEEEEEEEEEERERREN

(Credit card expiration date Thank you for

(City, State, ZIP Code) I:T——]:Ij P ) your order!

(Daytime phone including area code) (Authorizing Signature) 12/92

(Purchase Order No.) . .

YES NO Mail To: New Orders, Superintendent of Documents

May we make your name/address available to other mailers? [ | [ ] P.O. Box 371954, Pittsburgh, PA 15250-7954
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(Additional address/attention line)

(Street address)

(City, State, ZIP Code)

(Daytime phone including area code)

(Purchase Order No.)
YES NO

May we make your name/address available to other mailers? D |:|

. International customers please add 25% . Prices include regular domestic

Please Choose Method of Payment:
[] Check Payable to the Superintendent of Documents

[[] GPODeposit Account [ [ | [ [ [ [ J-[]
[ ] VISA or MasterCard Account

HEENENEEEEEEEEEENEEEn

D:L__I:' (Credit card expiration date) Thank you for
your order!
(Authorizing Signature) 1/93

Mail To: New Orders, Superintendent of Documents
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BUSINESS CYCLE INDICATORS

Datatables ... .. ... . R
Footnotes for pages C-1 through C-5 .................. ... ... ... C-6
Charts ... C-7

Norte 10 Users: The series based on constant-dollar sales and inventories for manufacturing and trade do not incorporate
the revisions presented elsewhere in this issue. These series—BcCi-37, ~59, —70, and —77—will be revised next month.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce
Department’s Economic Bulletin Board. For more information, write to Business Cycle Indicators Branch, Business Outlook
Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

Note.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series _ Year 1981 1992
0 Series title and timing classification
: 1992 | Nov. [ Dec. | Jan. | Feb. | Mar, | Apr. [ May | June | July | Aug. [ Sept. | Oct. | Nov. rDec.
1. COMPOSITE INDEXES
The Leading Index
910 ¢ | Composite index of teading indicators, 1982=100 (LL.L) .... 148.8 144.9 1447 146.3 147.3. 1479 1483 149.2 1488 ’1489 148.5) 1483 149.1 r150.1] ~153.0
Percent change from previous month ... 5 -2 -1 1.1 7 4 3 8 =3 -3 -1 5| r7 19
. Percent change over 3-month span, AR -8 31 68| 9.1 56 53 2.5 18 -1 9 r-13 r5 r4.4 P33 s

Leading index components:
1e Average weekly hours, mfg. (LLL) ..

410 409 410 409 41.1 411 411 413 41.0 41.0 41.0 40.9) 41.1 r412 r41.3

S5e Average weekly initial claims (or unem| 412 436 435 424 427 431 414 415 429 412 437 454 392 372 334
insurance, thous. {L.C.L)
8¢ Mirs.” new grdfrs |-consumer goods and materials, 1,093.00f 8973 85.92 88.10 89.08 88.61 90.19 89.75 90.78 91.54] r89.98 9042 r9215] 9380 r98.60
bil. 19828 (L.L.L}
2 Vendor performance siower deliveries diffusion index, 50.2 "49.6 7491 7495 r49.8 r50.1 r48.1 750.2 r50.5 511 r50.2 7509 r48.8 r51.0 517

percent (LLL)'§
200 Contracts and orders for plant and equipment, bil. 19823 54248 4407 3737 4294 42,98 4521 44.43 44.30 46.45F -44.36) 4474 4535} 4641 4555 r49.77

(LLL).
294 Index of new private housing units authorized by local 88.0 781 856 88.2 914 87.2 84.4 84.1 82.3) 86.1 85.8 89.7 90.8 89.8 95.8
building permits, 1967=100 (L.L.L).
e Change in mfrs." unfilled orders, durable goods. bil. ~276) -1.41 -1.73 -1.85 ~2.22 -2.54 -2.63 273 -2.75 -2.97 -3.97, ~346) "-3.231 r-3.10{ r-247
19828. smoothed (L.L.L)%.
99 e Change in sensitive materials prices, percent, smoothed 19 -72 -53 -39 -2t A7 56 81 85 73 r52 .30 -05 r-50 ~-.57
{LLL)+.
19¢ Index of stock prices, 500 common stocks, 1941-43=10, 415.74] 385.92; 38851 416.08| 41256 407.36f 40741 41481 408.27| 41505 417.93) 41848 41250] 42284] 43564
NSA (LLL)"
106 ¢ Money supply M2, bil. 19828 (LLL) . 238981 240141 240211 24059| 724180 24053 23974 23952| 23825 23775 23775 2380.0{ "2380.6{ 2381.1f 23768
83e Index of consumer expectations, U. of 703 61.9 615 53.1 61.8 703 705 n2 70.7 67.6 69.5) 67.4 67.5 78.2 89.5

1966:1=100, NSA (LLL) ©2.

950 Diffusion index of 11 leading indicator components:
Percent rising over 1-MONA $PAN ....couveercerivvverecrninninnas 55.3 364 50.0 63.6 727 409 455 455 364 50.0 36.4 545 68.2 68.2 r818
Percent rising over 6-month span 63.6 2.7 59.1 68.2 68.2 63.6 54.5 54.5 59.1 763.6 818

-*

The Coincident Index

920 ¢ | Composite index of coincident indicators, 1982=100 (C.C.C) 1235 123.7 123.3 1228 123.4 1234 1234 1234 1233 1238 1232 1231 71239 1239 ‘1247
Percent change from previous month ... A -7 -3 -4 5 0 [ 0 -1 4 -5 -1 r .| "0 16
Percent change over 3-month span. AR -4 =57 -1.0 3 20 0 -3 1.3 -8 ~§| "3 r23 D3] [N

Coincident index components:
414 Employees on nonagricultural payrolis. thous. (C.C.C) ... | 108.434] 108.139| 108.154] 108,100} 108.142] 108.200] 108.377| 108.496( 108.423| 108.594| 108,485 108497} 7108.571] ~108.647) ~108,711
51¢ Personal income less transfer payments, bil. 19878, AR 3390.00 33721| 339901 33725 33887} 3386.0{ 33776 3380.7) 337731 33758 33875 3.3824f "3.410.3| 34063 ~3435.1

108.1 1074 106.6 107.2 107.6 108.1 108.9 108.5 109.4 109.1]  ~1089; 1097 -110.1] 71105
7473958| r466,741| 474.654] 4785231 479,802 481,019 478395) 484377| 489.764] 4837711 488.030) 7490.280| /492,870 .............

-

.C.0).
474 Index of industrial production, 1987=100 (C.C,C) -
57 ¢ Manufacturing and trade sales, mil. 19828 (C.C.C}
951 Diffusion index of 4 coincident indicator components:
Percent rising over 1-month SPAN ...c...o..oovvecmncivnrissirens 66.7 0 375 37.5) 87.5 75.0 750 75.0, 25.0 87.5 25.0] 375 1000 r75.0f 1000
Percent rising over 3-month span 50.0 50.0 50.0 100.0] 75.0 100.01 875 75.0 100.0] 100.0[  *100.0]

-

The Lagging Index

930 ¢ | Composite index of lagging indicators, 1982=100 (Lg.Lg) Lg) 106.0 111 1108 109.5 108.4 108.0 107.5 106.3 1054] 1047} 1047 104 0 "104.1y  7105.0| 1049
Percent change from previous month . -5 -2 -3 -12 -1.0 -4 -5 =11 -8 r=7 "0 A "9 dt
Percent change over 3-month span, AR -28 -63 94 -9.7 -7 ~75 -93] r-100 r-59 r-52 —2 3 1.2 T3S i

Lagging index components:
91« Average duration of unemployment. weeks (Lg.Lglg) % § 179 "15.1 r15.5 r16.3 "16.8 7.0 r17.2 179 r18.2 18.3 718.3 718.5 r19.2 r18.4
74 Ratio. mfg. and trade inventories to sales in 1982§ . 1.44 147 1.44 142 142 1.42 1.42 1.41 1.40 1.42 1.40 1.40 71.39] ..

-

(Latglg).

62¢ Change in labor cost per unit of output, mfg., percent, -5 -5 1.6 1.7, 11 3 -4 =11 ~14 -1.9 -1.9] r-1.6 -5 -9 r3
AR, smoothed {Lg.Lg.Lg)+.

1094 Average yinme rate charged by banks. percent, NSA 6.25 7.58 721 6.50 6.50 6.50 6.50] 6.50 6.50 6.02 6.00] 6.00 6.00 6.00 6.00
(Lg.Lglg)

101 e Commercial and industrial loans outstanding. mil. 19828 361,984 372.429) 369.110| 366.724| 368.222| 368.053] 366.095 361.479) 354.601| 356.534| ~356.337| ~353.137| ~350.704| * 366.822| + 366.096
(Lglglg).

95 Ratio. consumer instaliment credit outstanding 1o~ . 14.89 14.72 14.74] 14.60] 14.52] 14.43 14.36] 14.35] 14.30 14.25] 14.21 1405 #14.09 o,
personal income, percent {Lg.Lg.Lg).

120 » Change in Consumer Price Index for services, percent, 7 41 43 43 4.1 42 42 3.9 3.6 34 3.2 2.9 33l 38 38

AR, smoothed (Lg.tg.lg) +.
952 Diffusion index of 7 lagging indicator components:

Percent rising over 1-month Span ..........cooeccveeeivcninnenns 313 429 429 357 214 35.7 387 14.3 71 143 728.6 214 571 764.3) 1400
. Percent rising over 6-month span 286 28.6 28.6 0 0 0 74 0 0| r28.6 160.0
940 ¢ | Ratio, coincident index to lagging index. 1962=100 (L.L.L) . 165 113 113 1121 113.8] 143 1148 116.1 1701 1182l q177l ong4 11901 711800 1189

Note—The foliowing current high values were reached before November 1991: May 1991—BCI-106 (2.422.2):
July 1991—BC1-920 (125.0); and August 1991—BCI-92 smoothed (~0.96).
See page C-6 for other footnotes.
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Series . - o Year 1991 1992
o Series fitle and timing classification
. 1992 ! Dec. I Feb. | Mar, I Apr. I May [ June I July | Aug. | Sept. | Oct. [ Nov. I Dec.
2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
Labor force:
441 Civilian fabor force, thous. § . 126.982)7125,602| 7125.736] "126.0281 " 126.185] ~126.548{ " 126,743 +127,039| ~127.298 127,350 | 7 127.404] v127.274| ~ 127,066 7 127.365| 127.591
442 Civilian I 0Us. § 11759817 116,932( 116,752 117,036 v 116,962 ~117.264] 7117,518] 117,580 ~117,510| 17,7221 ~117,780| ~117.724 | ~117.687 | 118,064 | 118,311
Civilian tabor force p participation rates (percent):
451 Males 20 years and over§ .. 773 7 "77.1 r77 71 r774 r774 717 776 r71.4 775 773 773 771 771
452 Females 20 years and over\ . 58.4 579 "58.0 7581 582 "584 7584 58.3 r58.5 r58.6 585 r58.3 582 "58.4 58.5
453 Both sexes 16-19 years of age § 5131 513 “51.0 7514 7517 50.5 504 51.2 518 513 515 r52.1 r50.6 "51.4 516
1e Average weekly hours mfg. (LLL) . 41.0 409 41.0 409 411 411 411 413 410 41.0] 41.01 40.9 411 r41.2 a3
21 Average weekly overtime hours, mfg. 38 37 3.7 3.6 3.7 38 39 4.1 38 3.8 37| 35 38 39 r39
Se Average weekly initial claims for unemployme 412 436 435 424 427 431 414 415 429 412 437, 454 392 372 334
insurance, thous. (L,.C.L)' 3
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L,Lg.U) ...... 92 90 90 85 89| 93 90/ 93 92 91 93 90 92 95 r95
60 Ratio. help-wanted advertising to unemployed (L,Lg,U) § 290 r.305 r.298 281 r.287 r.298 r.290 r.293 r.280 r.281 r.287 280 292 304 ».805
Employment:
48 Emb;:}ogee htﬂs (llr} gogfgncultural establishments, 20038 199.74] 200.14] 19945 201.05| 200.64] 200.12| 201.07] 200.10{ 19992} 200.86] 199.30{ r200.27| *201.49| r200.30
ours,
42 Pe;aogscingaged in nonagricuitural activities, thous. 114,391 7113,643| ~113.583] ~113,890| 7113,749{ " 114,070| ~114,312] 7114,394| ~114,266| " 114,515| ~114,562| 7 114,503} ~114,518] ~114.855( 115,049
.C.O 8. '
e Employees on nonagricultural payrolls, thous. (C.C.C) ... § 108.434] 108,139] 108.154] 108,100/ 108.142| 108.200] 108.377| 108.496| 108.423] 108.594| 108485 108.497f ~108.571 ~108.647] 108,711
963 Ditfusion index of employees on private nonagricultural
payrolls, 356 industries:
Percent rising over 1-month $PaN .......ccoreccevvvcvnnnnrivrunnes 49.1 46.8) 469 435 479 47.9) 584 514 452 49.6 42.6 49.9 r50.1| 5806 r52.9
Percent rising over 6-month span 44.0] 434 47.8 50.6 49.7 51.1 47.3 49.3 r428| r417 r44.7
a0 Employees in goods-producing industries, thous. (L.C.U) 23421} 23613 23584] 23527] 23525 23532 23.530{ 23548 23470 23459| 23362 23.296| r23.270f r23.277| r23.273
90 Ratio, civilian employment to population of working age, 614] 614 r61.3 614 613 614 "61.5 61.5 61.4 r61.4 614 61.3 r61.3 614 615
percent (ULg.U)§.
Unemployment:
37 Number of persons unemployed. thous. (LLg.V) % § 9384 '8670] 8984] -8992| r9.223] r9.284| 9225 -9459] -9.788| -9.628| -9.624| 9550| 9379 r9.301 9.280
430 Civilian unemployment rate, percent (L,Lg,U) & § .. 74 6.9 71 71 73 73 7.3 r74 1.7 7.6 76 75 74 73 73
45 Av?{al?e L)e;ee_kly insured unemployment rate, percent 30 31 31 32 3.1 3.1 32 3.1 31 32 30 30 29 28 26
914 |  Average duration of unemployment, wesks (LgLg.Lg) % § 19| 15| s 63| e8| ol 72| 79| ris2] 83| s3] r1ss] 192 r1sal 192
44 Unemployment rate, 15 weeks and over, percent 26 r2.2 23 24 2.5 25 24 26 27 28 28 728 28 r2.7 28
(Lglalg) .
3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
Output:
55 e Gross domestic product, bil. 19878, AR {C.C.C) § 49199] 48385 48737 4 892 4 49337 49798 ....
Percent change from previous quarter, AR § 2 6 29 1.5 34 ”38(...
50 Gross national product, bil. 19875, AR (C.C.C) § v | 4,848.2 4890.7 4,899.1 4,945.6
49 Val(tée of domesnc goods output, bil. 19878, AR 19551 19157 19240 1,936.7 1,966.2 r1,983.2) ..o
Industrial productlon indexes, 1987=100:
47 ¢ Total (C.C.C) 108.7 108.1 107.4 106.6 107.2 107.6 108.1 108.9 108.5 109.4 109.1 71089} r109.7{ 1101 ~110.5
3¢ Durable I (C.CL) 1085 1078 107.1 1058 107.0 107.0 1076 109.1 108.5 109.0 109.2 1082F 1095f 1102 r111.0
740 Nondurable factures (CLL) 11 109.6 109.5 109.5 109.6 110.4 110.7 1109 111.0 1.7 111.3] 1118 71119 71123 r1126
75e Consumer goods (CLC) .. 1104 1100 103.1 108.1 108.8 108.3 110.1 1108 109.6 1104 10.8 1107} ~111.9f ~1120f 71124
Capacity utilization rates (percem)
124 Total mdustry t.cu) 788 793 787 78.0 78.3 78.4 78.7 79.1 786 79.1 788 r78.6 “79.0 *792]  r793
82 Mar g (L. 778 782 7.7 77.0 774 775 777 8.2 778 781 779 r715 r779 r782| 1784
4, SALES, ORDERS, AND DELIVERIES
Sales:
57 ¢ Manufacturing and trade sales, mif. 19825 (C.C.C) . r473,958| r466.741] 474.654] 478523 479.892| 481.019] 478395 484,377| 489.764| 483.771| 488.030| ~490.280( ~492,870] ................
53« Sales of retail stores, mil. 1982§ (U,L,U) .. ,509, 7121174 7121404 124.356] 125395 123,531 123,932 124305| 124205 125514] 125.486| 126.301| »128.907| ~128.075} 129,777
Orders and deliveries:
7+ Mfrs.’ new orders. durable goods. bil. 19828 (LLL) ..... | 1.177.76 97.76 92.39 95.63 95.19 96.92] 98.62 96.46/ 99.09 96.43| 9588 96.38] r100.73| ~98.94 ~107.49
8e Mirs. nggvz grc(jers, consumer goods and materials, 1,093.00§ 89.73 85.92 88.10 89.08 88.61 90.19 89.75 90.78 91.54) r89.98 90.42) r9215| 93.80| 98.60
bil. t
Mirs.’ unfiled orders, durable goods, mil. 19828 0 361,891 395,078f 392,358| 391,162 387.088] 384.088| 382.275| 379,305 376.850{ 372.579] 369,071 364,610 ’36413/ 360.840] ~ 361,891
Change from previous month, bil, 19825 .. =2, -2.34f 272 -120 407 -3.00] -1.81 971 246 427  -35 —4.46 471 =330 71.05
92 ChanEeL)from previous month, bil. 19828, smoothed -276) -141 -1.73 -185 -2.22] -254 -2.63 —2.73 ~2.75 -2.97 -3.17 =346 —3 23| r-3.10| r-247
(L
Re Vendor performance, slower deliveries diffusion index, 50.2 r49.6 "49.1 r49.5 r49.8 750.1 r48.1 750.2 7505 7511 r50.2 750.9 r48.8 r51.0 51.7
percent (LLL)"§.
5. FIXED CAPITAL INVESTMENT il
Formation of business enterprises:
12 Index of net business formation, 1967=100 (L,L.L) 1159 115.1 116.9 115.7 115.7 115.0 112.9 17,00 1161  137] "183] M6 |
13¢ Number of new business incorporations (L.L.L) ... 54,165 52,898 57.469] 55065 57403 54462 48673 58.730| 56942 51,245 59,213
Business investment commitments:
10 Co?crfcg and orders for plant and equipment, bil.$ 409.25f 3631 3027 33.83 33.94 35.72 34.86 3341 34.48 3288 21 3383| +35.66] +31.74] 3679
200 Co?c}ﬁ}:ﬁ and orders for plant and equipment, bil. 19825 | 542.49) 4407 3737) 4204 4298 4521)  44.43]  4430] 4645| -4436| raa7sf 4535 rapa1] -as55| raerr
L)
27+ Mirs.’ new orders, nondefense capital goods, bil. 19828 507.70] 4150 .75 39.97 39.42 4239 40.51 41.98 4367 4154 41.63 4280] 4329 4311 r47.39
LLL).
9e Construction awarded for ial 498.75] 39.50 39.94 39.37 46.93 41.43 41.60 35.27 4373 40.13 4292 36.48 4791 4203 40.95
industrial buildings. mil. sq. ft{LCY) © 3.
" New capital appropriations, mfg., biL.$ (ULQ.U) ....cveeveee. r31.90
97 Backlog of capital appropriations, mfg., bil.$ (C,Lg,Lg}¢ wvrniserens| 78551
Business investment expenditures:
61 New plant and di by b 547.39] 529.87| 535.72 540.91 547.53 “565.40| .......ooennne.
bil. $ AR(CLg, Lg )
100 & New plant and equipment expenditures by business, 514941 49336 500.20! 505.99 517.02 “536.53] ..o
bil. 19878, AR (C.Lg.Lg)".

NoTe.—The following current high values were reached before November 1991:
92 change (5.66), and BCI-124 (80.0): August 1991~BCI-92 smoothed (~0.96); September 1991—BCi-82 (78.8);
3d Q 1991—BCI-11 (33.83); and October 1991—BCI-9 (52.08).

July 1991—BCl-10 (38.98), BCI-

Sea page C-6 for other footnotes.
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Series Series fle and timing classifca( Year 1991 1992
eries title and timing classification
no. 1982 Nov. I Dec. | Feb. ‘ Mar, l Apr. I May I June | July L Aug. I Sept. LOc!. I Nov. l
5. FIXED CAPITAL INVESTMENT—Continued
Business investment expenditures—Continued:
69 ¢ Mfrs.” machinery and equipment sales and business 441.20F 44289 416.37 42447 434.40| 44923 43280 427.89] 457.56| -442.75| 42885 r442.75] r439.64] 452.60[ r462.44
construction expenditures, bil.$, AR (C.Lg.Lg).
76 Indegxegf irb%u?gi?.l p‘rJ())duclion. business equipment, 1245 1218 1214 1199 121.0] 1215 123.0 124.5 1241 1244 1259 1254 1268( 1283 1294
1987=1 ,Lg.U).
Gr%ss private nonresidential fixed investment, bil. 19878,
86 e Total (CLg,C)§ 515.0 4921 495.8 514.7, 518.7] ... 7530.8( ..
87 ¢ Structures {Lg,LgLg) § 147.4 1484 149.4 1491 144.7 71463 ..
88+ Producers' durable equipment (C.Lg.C) § 3676] 3437 346.4 365.6 3740 r384.5
Residential construction and investment:
28¢ New private housing units started, thous., AR (LLL) ... 1,202 1,085 1,118 1,180 1257 1,340 1,086 1,196 1,147 1,100 1233 t222( r1223] 1234 ri302
294 Index of new private housing units authorized by local 88.0 78.1 856 88.2 914 872 84.4 84.1 823 86.1 858 89.7 90.8 89.8 95.8
building permits, 1967=100 {L.L.L).
8% e GrOfs private residential fixed investment, bil. 19873, AR 193.0 1773 185.6 191.2 1913 2039
(LLb s
6. INVENTORIES AND INVENTORY INVESTMENT
Inventories on hand:
70 Mfg. and trade inventories. bil. 19828 (LgLg.L) O ......... 68287} 68464} 68168 681.64] 681.70f 68235] 680.67f 68323 68564 687.11] 685.28] ~685.85] ~686.89] ..
T Ratio, mfg. and trade inventories fo sales in 19823 144 147 1.44 1.42] 1.42, 1.42 1.42] 14 1.40 1.42] 1.40 1.40) r139 ..
(LoLolg).
Inventory investment:
30 Change in business inventories, bil. 19873, AR {LLL)§ 44 7.5 -126 [ :] (ST SO LT | IO (B r72]..
31 Change in mfg. and trade inventories, bi.§, AR (LLL) ................. r-12 473 —48.4 55 19.1 29.1 -7.2 46.1 420 19.2 ~18.2 716.9, r16.51 ..
7. PRICES
Sensitive commodity prices:
Index of sensitive materials prices, 1982=100 .. 119.08] 11620 11648 116.14] 11654 11864 120.31 121.26f 12124 12095 ~120.61 120.39 118.70 11655 11757
Percent change from previous month ....... .08 22 24 -29 34 1.80 141 79 =02 -24 r-28 r-18] 140 —1 81 88
99 ¢ Pe;cent change from previous month, smoothed 19 -72 -53 -39 =21 A7 56 81 85 .73 r 52 30 -.05 -.50 -57
98 index of producer prices for sensitive crude and 141.96§ 134.82| 13584 136.08f 13983 14197 14197} 142.03| 14160{ 141.26] 14117} 142.88] 14234} 14289 148.30
intermediate materials, 1982=100 (L.L.L).
Cattle hides 1715] 1637 163.7 168.7 1725 166.3 161.0 1689 170.2) 1649] 11697 179.0) 1794 177.0 180.9
Lumber and wood product; 146.6 1343 136.4 1388 1439 146.3 146.3 146.1 145.3 1434] 1447 148.3 149.1 150.3] 156.2
paper, news 917 94.1 91.2 89.7 89.2 834 831 85.6 89.3 90.9 7933 100.1 98.0 99.0/ 988
Wastepaper, mixed, NSA 53.6 52.9 528 532 52.5 51.7 55.6 56.3) 56.5 52.1 r51.2 515 55.8 53.5 538
Wastepaper, corrugated 146.0 1518 154.2 1651 150.1 149.6 150.9 152.2 150.0 148.1 r136.0 1347 136.2 143.3 146.1
fron and steel scrap . 138.8 146.4, 1439 1382 138.4, 1436 141.9 139.9 139.5 141.1 7135.5 1364 1341 135.0 1425
Copper base scrap ... 1628 163.9 165.8 156.7 162.5 161.4 159.1 161.9 169.5 17531 1754 165.4 1572 1534 157.2
Aluminum base scrap 1382 1256 1254 1237 1349 138.6 1459 146.2 1416 1447 71453 1339 1349 131.2 1375
Other nonferrous scrap, n.e.. NSA 1315] 1263 1240 1226 127.8 1336 1368 1358 1342 136.7] 1389 1342 1285 1236 1249
Sand, gravel, and crushed stone 130.6 129.6 1298 129.7 129.3 1302 1301 130.0 130.2 1309] ~131.0] 131.0 131.3 1313 1319
Raw cotton 89.8 948 95.7 91.9 87.4 94.8 85.6 88.2 89.5 97.0 927 954 85.2 87.0 93.1
Domestic appare! WOO! ........cc..comevmerecenererersonrannens 816 66.0 66.9 725 783 884 87.1 90.8 85.0 85.4 84.8 84.7 80,1 70.4 714
23 ¢ lnd1e; gf sggt ngr:e(tu p{lc?s faw industrial materials, 2755 2710 269.2 2656 2628 268.0 278.1 2815 2842 285.7 2831 284.7 271.7] 267.7 266.4
67=1
Copper scrap, $ per b. © 873 808 784 825 854 827 825 873 a1 1.017| .986 895 841 793 834
Lead scrap, $ per b.© 163 137 141 149 161 168 77 75 168 156 153 168 179 150 146
Steel scrap, § per ton© 90.237] 96.907| 98.319 90.326] 89.321 89510 91185 91.241 91.065| 88.589| 86.022| 87.280| 89.930] 92.262] 96.118
Tin, § per bb., NSA® 4022] 3555 3545 3677 3769 3.756 3870 4032 4.352 4503 4.409 4344 3.952 3802 3.803
Zinc, $ per b, NSA® . .609 .546 .593 573 562 .601 .640 665 673 635 663 673 573 .520 530
Burlap, $ per yd., NSA© .259 2N 2N 27 2N 2N 2N 269 .266 258 252 249 245 245 245
Cotton, S per b.© ........... 539 .563 567 552|529 529 534 520 538 578 563 539 508 525 552
Print cloth, § per yd., NSA 732 880 816 782 730 758 787 782 782 744 .700 696 690 875 660
Wool tops, $ per Ib., NSA© 3870) 3738 3980 3.888 3.775 4.040 4, 000 4.000 4,000 4,000 4.000 3.840 3.750 3.625 3520
Hides, $ per ib., NSA© 758 755 710 706 678 696 .800 .764 .765 730 764 815 795 812
Rosin, $ per 100 1b.© . 60.008] 59.880] 58.997] 59.172| 58.997| 59.113 59.406 59.8211 60.181] 60.729] 60.914] 60.729] 60729 60423 59.880
Rubber, $ per 1b.© .. 463 469 460 435 429 434 456 465) 465 459 466 467 490 494 494
Tallow, $ per b. © ... A4 132 126 22 120 124 134 139 133 144 164 155 153 160 149
Producer Price indexes:
336 Finished goods, 1982=100 .. 123.2 1222 1221 1219 1222 1224 1228 123.1 1234 1234 123.5] 123.9 124.0] 123.7] 1239
Percent change over 1-mon A A -1 -2 2 2 3 2 2 0 B 3 1 - 2
. Percent change over 6-month span. A 12 1.0 11 1.5 2.1 25 21 2.5 20 1.0 8
337 Finished goods less foods and energy, 1982= 134.1 1322 132.4 1331 133.2 133.6 1341 1345 134.2 1344 134.3 134.6] 1344 134.5 1349
Percent change over 1-month span ...... 2 2 2 5 A 3 4 3 -2 a1 -1 2 -1 a 3
3 Percent change over 6-month span, AR .......c.cceecvee Levcemeriionnnens 29 29 32 35 2.7 2.0 1.7 1.5 4 0 1.0
334 Finished consumer goods, 1982=100 ... 1217 120.9: 120.7 1202 120.6 120.8 1211 121.6 1220 121.9, 122.0 1225 122.7 122.3, 1225
Percent change over 1-month span .. 3 A -2 -4 3 2 2 4 3 -1 R 4 2 -3 2
* Percent change over 6-month span, AR ... Jrinnnnrinncnnns 7 7 5 1.2 2.2 2.8 2.3 28 2.7 1.2] 8
333 Capital equipment, 1982=100 ............ 1291 1275 127.7 128.3 128.4 1288 129.1 129.2 129.1 129.2 1254 1294 129.2 129.3, 129.6
Percent change over 1-month span .. A1 2 2 5 Bl 3 2 1 -1 A 2 0f -2 1 2
* Percent change over 6-month span, AR 24 27 28 27 22 14 1.6| 9 2 2| 8
332 Intermediate materials, supplies, and components, 1147 1140 139 113.2 113.7 1138 1140 1145 115.3 11531 1154 1154 1153 115.1 1151
1982=100.
Percent change over 1-month span A 0 -1 -6 4 1 2 4 7 0 "1 0 -1 -2 0
. Percent change over 6-month span, AR ........coeeiere faiiiiiicinns -7 -9 0] 9 2.5] 3.7 3.0 28 23 1.1 -3
331 Crude materials for further processing, 1982=100 100.3] 1004 98.3 97.3 990 97.3 98.3 100.0 101.7) 1015 '100 8 102.6) 1025 102.3 101.1
Percent change over 1-month span ....... 2 =1 21 -1.0 1.7 -17 1.0 1.7 1.7 -2 =1 1.8 -1 -2 -12
. Percent change over 6-month span, AR -2 -22 -43 -8 7.0] 88 3.7 11.2 8.7 47 -12
3N Fixed-weighted price index, gross domestic business 1207] 1186 119.4 pI0k] [ IR 121.0 L -] —
product, 1987=100.
. Percent change from previous quarter, AR ................. 27 2.1 28 28 23 r32
Consumer Price Indexes for all urban consumers:
320 All items, 1982-84=100, NSA 140.3 137.8 1379 138.1 138.5] 139.3 139.5 139.7 140.2 140.5 140.9 141.3 1418 142.0 1419
Percent change over 1-month span .. 2 4 2 3 5 2 A 3 A 3 2 4 2 A
. Percent change over 6-month span. AR ...cccocvevecirees Frovrrnresiennries 3.1 34 3. 4 2.9 31 32 3.2 26 30 32 2.7
323 Al items less food and energy, 1982-84=100 1473 144.4; 144.7 1451 145.7 146.4 1468 1471 147.4 147.7 148.0] 148.3 149.0, 1494 1495
Percent change over 1-month span .. 3 3 2 3 4 5 3 2 2 2 2 2 5 3 A
) Percent change over 6-month span, AR 8 39 3.8 38 36 3.2 2.6 3.0 32 29
Services, 1982-84=100 2.0 148.6 149.2 149 7 150.0 150.7 151.2: 151.4 151.8 1522 152.6 1528 153.7 154 3] 154.6
Percent change from previous month, AR . 36 41 50 41 24 5.7 4.1 16 3.2 32 32 1.6 73 48 24
120 ¢ Percent change from previous month, AR, smoothed 37 4.1 4.3 4.3 4.1 42 4.2 39 36 34, 32 29 33 38 38
{tglg.lg)+

See footnotes on page C-6.
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Series o - Year 1991 1992
o Series title and timing cl
. 1982 Nov. | Dec. Jan. | Feb. I Mar. I Apr. | May , June—[ July | Aug. ] Sept. I Oct. | Nov. ] Dec.
8. PROFITS AND CASH FLOW
Profits and profit margins:

16 e Corporate profits after tax, bil.5, AR (LLL)§ .. 20741 ... 229.7 2327, 2222

i8¢ Corporate profits after tax, bil. 19878, AR (L.L, L) N 177.5} ... 197.9 199.3 189.2

2 Ratio, corporate domestic profits after tax to corporate 5.4 6.0 6.3 58

domestic income, percent (LLL) §.
81+ Ratio, corporate domestic profits after tax with VA and 6.0 66 6.7 6.5
ﬁJCII.kI{)) to corporate domestic income. percent
26 Ratio, implicit price deflator to unit labor cost, all 103.3 103.7 103.5
persons, nonfarm business sector, 1982=100(L.L.L).
35 Corporate net cash fiow, bil. 19878, AR (LLL)§ .oovceceeee Jerrveccncanns LV 21] U PR 459.2 4635 466.2
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation:
345 Index of average hourly compensation. all employees, 1471 .. 1485 149.4 150.7
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR .............. 32].. 37 25 36
346 Index of real average hourly compensation, all 103.0§ ... 103.2 103.0 103.2
employees, nonfarm business sector, 1982=100.
Percent change from previous quarter, AR ... | ] [T SRS 8 ~9 1.0
53¢ Wages and salaries in mining, mfg., and construction, 593.3 599.5 603.1 595.1 595.8 5949 595.2 597.5] 533.5 5924 5916 588.0|] r592.3) -588.9| 75946
bil. 19878, AR (C.C.C).
Unit fabor costs:
63 Index of unit labor cost, all persons, business sector, 1338 1338 134.1 1343
1982=100 (Lg,Lg.Lg).
Index of labor cost per unit of output, mfg., 1987=100 ... 106.6 106.9 108.0 107.4 1071 106.9 106.8 106.5 106.5 106.2 106.2] r106.2| ~106.7] 1059 r106.7
Percent change from previous month, AR ........cccoceoeee -1 -33 13.1 6.5 -33 =22 =11 -33 0 -33 0 Q) 538 8.6, r9.5
62 ¢ Percent change from previous month, AR, smoothed -5 -5 1.6 17 11 3 -4 ~1.1 -14 -19 -19 r—16 -5 -9 ”3
{Lg.Lglg)+.
Productivity:
370 index of output per hour, all persons, business sector. AR 0:; IO D 1123 1125 1135
1982=100.
. Percent change over 1-quarter span, AR . 33 39 1.0 34
+ Percent change over 4-quarter span, AR . 25 29
358 Index of output per hour, all persons, nonfarm bi 109.6 110.6 1111 1119
sector, 1982=100.
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income:

52 Personal income, bil. 19878, AR (C.C.C) ..oooccvccvvrrcrcnns 4,0908) 4.0259| 4.0665] 4.0585f 4.079.1| 4,076.2] 40709 40784 40765 4,078.11 40943 4.090.9| r4.123.3| 74.113.3) 74,1502

Sle Persogaé ;ncome less transfer payments, bil. 19875, AR 33900 3.3721| 3399.0] 33725 33887 3.386.0| 3377.6| 33807] 3377.3] 3.375.8] 33875 33824} r3,410.3| "3.406.3| ~3,435.1

indexes of consumer attitudes:

58 Consumer sentiment, U. of Michigan, 1966:1=100, NSA 773 69.1 68.2 675 688 76.0 772 792 80.4 76.6 76.1 75.6 733 85.3 91.0

{LLye.

83 ¢ Conssumer expectatlons U. of Michigan, 1966:1=100, 703 61.9 61.5 591 618 703 705 7.2 707 67.6 69.5 674 675 782 89.5

NSA (L.LL
122 Consmirtt)ar conﬂdence The Conference Board, 1985=100 61.6 527 525 50.2 473 56.5 65.1 7.9 726 61.2 59.0 57.3) 54.6) 65.6) 78.1
123¢ Gonsumer expectations, The Conference Board, 82.0 69.7 726 68.7 63.5] 76.7 89.7 96.9] 95.9; 80.1 78.3 74.2] 70.7 85.7] 103.9

1985=100 (L.L.L)".

11. SAVING
290 | Gross saving, bil§, ARY 677.5 682.9 €96.9
295 Business saving, bil.§, AR § 7354 735.9 788.9
292 | Personal saving, bil.$, AR § 2135 2146 232.3 203.3 »204.0
298 « | Government surplus or defi S AR i [ —27286 —285.2 —295.2
293 ¢ | Personal saving rate, percenu 48 49 53 46 r45
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:

854 Percent change in money supply M1 (LLLL)" .. 1.10 119 75 137 226 86 40 1.22 ~27 92| 1.3 159 "1.89 r1.16 r52
102 ¢ Percent change in money supply M2 (L.C L) A5 40 24 23 78 7.03 —-12 04 —26 -.07 28 31 rA44 . r—t
105 Money supply M1, bil. 19828 (L.L.L) . 6643] 6238 627.2 635.3 647.9 649.8 651.1 658.1 654.5 659.7 666.5 675.7f r685.7 691.8; 694.9
106 ¢ Money supply M2, bil. 19828 (LL.L) . 2,389.8| 24014 24021 24059] 24180 24053y 23974] 23952| 23825] 2377.5] 23775 2380.0] '2380.6] r2.381.1 723768

Velocity of money:
107 Razig. ngss domestic product to money suppy M1 6.154 6.464 6.301 8.215 6.137 75961 e
CO)s.
108 Ratio, personal income to money supply M2 (C.Lg.C) ... 1.454 1.424 1438 1434 1.436 1441 1.445 1.449] 1.454 1.458 1.457 1.459 1470 "1.465) #1481
Bank reserves:
93 Free reserves, mil.§, NSA (LUU) % 854 785 788 m 990 939 1,049 845 684 681 684 707 931 939 1,031
94 Member bank borrowings from the 172 108 192 233 77 9 90 155 229 284 251 287 143 104 124
mil.§, NSA (LLgV). ’
Credit flows:
112 Net change in business loans, bil.§, AR (LLL) ........... 273] -868] -68.50] -46.39 38.45 2.06| -1849] -2538) -62.69 2310f -11.34| 7-4097| ~105.79| 87.66| r-19.04
13 Net change in consumer instaliment credit, bil.$, AR | =15.18f -1.93 983 -268] -11.88] —43.00| -10.72 -121 1319 -1387 17.28 r6.77]  P14.65]
{LLy.
m Percent change in business and consumer credit [ -32 -54 -4.1 6 -72 -6.0 ~38 7.0 =31 3.6 -9 3.0 P22 s
outstanding, AR (L.LL)
110 Funds raised by private nonfinancial borrowers in credit 126,896 308,460 239,116 r216.612
markets, mit.S, AR (LLL).
Credit difficulties:
14 Current Ilabllmes of business failures, mil.S, NSA .{r5.260.2| 76.659.9) ~8.445.7| »6.839.3| r6.325.7] 7.881.2|12.020.3(713932.0] »3.574.6] 9,031.7] 732157 r7876.4] .ccrvvuriris| e
39 Percent of of ‘consumer mstanment loans delinquent 30 262 258 294 284 2.86 267 277 260 255 260 246
days and over (LLL)©20
NOTE.—The following current high values were reached before November 1991: May 1991—BCI-106 (2.422.2);  BCI-113 (21.31).

July 1991—BC1-93 (345); August 1991—BCt-14 (3,064.3) and BCI-94 (764); and October 1991—BCI-53 (607.9) and

See page C-6 for other footnotes.
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Series ) Year 1991 1992
o Series title and timing classification
) 1992 Nov. (Dec. Jan.—! Feb. I Mar, , Apr. I May l June I July I Aug. I Sept. ' Oct. I Nov. } Dec.
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Qutstanding debt:
66 CoanuTe[ 1r;stallment credit outstanding, mits  Ja 727960 727799) 728618{ 728,395] 727.404| 723,821 722,928 Y2299] 721,820) 720,664] 722104] 7722,668| 7723890 ......cccnco00n.
(Lg.Lg.Lg
72 CommircEl and industrial loans outstanding, mil.$, 424,120) 433,507 427,799 423.933] 427,137| 427.309| 425768 423,653| 418.429] 420354 413,409} "415995| ~424.811| ~432,116] 430,529
gtglg).
101 ¢ Co(nﬂmircifl)and industrial loans outstanding, mil. 1982$ 361.984] 372,429| 369.110] 366.724| 368.222; 368.053| 366,095 361,479 354,601} 356,534 -356,337| ~ 353,137 ~359,704] 7 366,822| " 366,096
glLg.Lg)-
e Ratio, consumer instaliment credit outstanding o | 14.89 14.72 14.74 14.60 14.52 14.43 14.36 14.35 14.30 14.25 1423 714.05f ~14.09) ...

personal income, percent (Lg.Lg,Lg).

Interest rates (percent, NSA):
19 Federal funds rate (L.LG.LG)" ..occvvercvvcvcerccssrerrocrn: 352 4.81 443 4.03 4.06 398 373 382 3.76 325 330 3.22 3.0 3.09 292
114 e Discount rate on new 91-day Treasury bills (CLg,Lg) 3.46 460 4.12 384 3.84 4.05 381 3.66 3.70 3.28 3.14) 297, 2.84 3.14 3.25
116 ¢ Yield on new high-grade corporate bonds (Lg Lg.lg) 8.32 872 8.55 8.36 8.63 8.62 8.59 8.57, 8.45 8.19 7.96) 7.99 8.17 8.23 8.12
15 Yield on long-term Treasury bonds (CLg.Lg 7.52 783 7.58 748 778 793 7.88 780 772 7.40] 719 7.08] 7.26 743 7.30

17 Yield on municipal bonds, 20-bond average (U, Lg Lg)* ... 6.44 6.73 6.69 6.54 6.74 6.76 6.67 6.57 6.49) 6.13 6.16) 6.25 6.41 6.36 6.22
118 Secondary market yields on FHA morigages (Lg,Lg.Lg) . 8.46 8.69, 810 8.72 8.74 8.85 8.79 8.66 8.56, 8.12! 8.08] 8.06! 8.29 8.54 8.12
109 ¢ Average prime rate charged by banks {Lg,LQ.LG)" ...c...... 6.25 758 7.21 6.50 650 6.50 6.50) 6.50, 6.50, 6.02 6.00, 6.0 6.00 6.00 6.00
19e |nd§§ Xf(ﬁtfcls prices, 500 common stocks, 1941-43=10, 41574] 38592] 38851) 416.08] 41256 40736 40741} 41481| 40827 41505 417.93( 418.48] 41250 42284 43564
13. NATIONAL DEFENSE
525 Defense Department prime contract awards, mil.$ 11,134  11,262) 12961] 12393] 10,996 10,008) 14,142 9807) 183 o] e s
548 Manufacturers’ new orders, defense products, mil.$ .......... 81,244 4,946 8,425 8,075 6,126 6,730 8,101 5854 7,167 5,630/ 6,462 51701 7439 6,760 r7.730
§57 Index of industrial production, defense and space 83.0 88.8 88.1 86.7 86.2 85.6 84.7 84.2 83.6 82.7 81.8 811 80.5 780.0 r79.4
equipment, 1987=100.
570 Employment, defense products industries, thous. . 1,129 1124 1,116 1,108 1,098 1,084 1,076 1,046
564 « | Federal Government purchases, national defense, 3147 3136 37 3196 ...
14, EXPORTS AND IMPORTS
602 Exports, excluding military aid shipments, mil.$ 37,268| 36.052] 35466 37.653] 37.083| 36405 35717 38,163} 37,805 35799] 37,882| r39,071
604 Exports of domestic agricultural products, mil.$ 3.290 3,594 3,292 3610 3112 3584 3,109 3,729 3,621 3417 3,828 4,053
606 Exports of nonelectrical machinery, mit.$ . .| 799 7,749 7,352 7.948 7318 7.522 7504 8210 7,858 7,598 8,453 8,024
612 General imports, mit.$ 41,382| 41674 41314] 40,9757 42,696] 43494| 42903 44957| 45127] 44796| 46459 46291
614 Imports of petroleum and petroleum products, mil.$ w | 3,736 3968 3438 3,340 3493 4,229 3982 4813 5,259 4,213 4512 4,648
616 | Imports of automobiles and parts, mil. . . 5941 5539 6,066 5.644 6,005 6.036 5.989 5918 5675 5815 6,669 5984
618 ¢ | Merchandise exports, adjusted. excluding military, mil.$!' ... 107,851 107,946 .} r110,812
620 « | Merchandise imports, adjusted, excluding military, mit.$" ... 126,390 125,168 .} 7137,350
622 Balance on merchandise trade, mil.$! —18,539 17222 .| #~26,538
15. INTERNATIONAL COMPARISONS
Industrial production indexes {1987=100):
47 ¢ United States 108.7 108.1 107.4 106.6 107.2 1076 108.1 108.9 1085 109.4 109.1 r1089( 109.7) 1101 71105
7210 QECD, European countries? 11 108 11 12 LA 10 110 7110 110 7109 109 108
728 ¢ Japan 1238 1220 1215 1207 17.7 176 1156 1181 119.0 1144 1971 r118.7] ..
725 ¢ Federal Republic of Germany 118 13 119 120 118 117 117 116 115 115 115 113
726 France 110 109 110 110 109 m 109 110 110 110 110 LARNN
7224 United Kingdom 100 100 99 100 99 100 99 99 100 100 100 r101] ...
727 ¢ ltaly 1125 1056 109.5 112.0 1116 105.4 110.2 108.1 108.7 1036 r1032
723 ¢ Canada 96.7 953 956 96.4 796.5 r96.8 96.5 96.5 r96.0 97.9 9791 r9TB| | i
Consumer price indexes (1982-84=100):
320 United States, NSA 1403 137.8 1379 1381 138 6 139 3 1395 1397 140.2 140.5 140.9 141.3 1418 142.0 1419
. Percent change over 6-month span, AR ... 31 34 34 32 32 26 30 32 27
738 Japan, NSA 116.6 116.0 1158 1157 1163 1175 176 1175 116.6 116.9 175 1176 74] s
. Percent change over 6-month span, AR ......ccccecvcciceves [eonninninniinnns 23 35 31 3 23 12 16 12 -1.0 9
735 Federa! Republic of Germany, NSA 117.9 1180 1185 1192 1197 1200 1205 120.7 120.7 1209 1212 1217 122.3] oo
. Percent change over 6-month $pan, AR ......ccccoceees fovsnireriniinnns 34 38 34 31 39 4.1 3.6 30 35 4.0
736 France, NSA 1410 1389 1391 139.4 1398 140.2 140.5 140.9 141.0 1414 1415 1415 1419 141.9 1419
. Percent change over 6-month span, AR ....coeemenes ernenrnnrriorinns 37 34 28 2.9 26 26 2.0 16 1.7 13 1.4
732 United Kingdom, NSA 162.7 159.3 159.4 159.3 160.1 160.6 163.1 163.7 163.7 1631 163.2 16348 164.4 164.1 163.6
) Percent change over 6-month span, AR .....cccvvrecae Lermeinnncnnicns 40 40 46 43 37 34 29 27 25 1.7
737 Italy, NSA 178.8 1735 174.0 1754 1759 176.6 177.3 178.3 1789 179.1 179.2 179 8 180.9 182.0; 182.3
. Percent change over 6-month span, AR ... i Aq 5.0 54 54 5.6 5.7 5.0 54 5.1 46 4.0/
733 Canada, NSA 1452 144.0 143.4 144.0 1441 1446 1446 1449 145.2 1456 145.6 145 5 145.7 146.4 146.4
3 Percent change over 6-month spanm. AR .........ceveee frenmieiiinins 3 7 1.8 8 1.3 1.5 24 2.1 1.5] 29 32
Stock price indexes (1967=100, NSA): .
19e United States* 452.2 4198 4226 4526 4488 443.1 443.2 451.2 444 1 4515 4546 455.2 4487 460.0 4739
748 + Japan® 123491 16318 15334 14747 14260 1333.0| 1176.0| 1,2428| 1,176.0| 11327 1093.9| 12428 1,177.8] ~1.151.6{ 71,1911
745 ¢ Federal Republic of Germany” ... 307.2 313.2 301.3 3151 326.7 3316 3349 337.7 3358 316.2] 292.2 285.2 2663 r2732] r2720
746 ¢ France* 899.9] 8569 809.7 8912 907.8 9204 951.3 969.4 9388 895.3 858.0 900.4 845.5 858.0 8632
742 ¢ United Kingdom* 1,190.61 1.177.6] 1,1306] 1.177.6] 11857 1.1782| 1207.%| 12842 1,1788| 1,475 ~1076.1| »1,109.2; ~1,1738| »1.250.1{ ~1308.7
747 ¢ ltaly* 288.7 306.4 299.4 321.3 326.2 312.1 311.0 3022 298.0 267.0 260.1| r2375F r25911 r2912| 2784
743 ¢ Canada® S 3845 390.3 396.9 406.3 404.7 3856 379.2 3828 3828 389.1 3845 3726 377.0 3708 3786
Exchange rates:
750 ¢ Exchanqe value of U.S. dollar, index: March 1973=100, 86.64| 8798 85.65 86.09 88.04 90.44 89.84 88.30 8591 82.57 80.97 81.98 85.03 90.04 90.50
Forengn currency per U.S. dollar (NSA):
758 Japan {yen)* 126.75| 12963 12804 12546 127.70| 13286| 133.54 130.77| 12684 12588 126.23] 122.60| 121.17{ 123.88| 124.04
755 ¢ Federal Republic of Germany (d. mark)* .......coecenies 1.5624] 1.6208] 1.5630 1.5788f 1.6186] 1.6616] 1.6493| 1.6225{ 15726] 1.4914f 14475; 14514 14851 158751 1.5822
756 ¢ France (franc)* 52956] 5.5391| 5.3406] 5.3858| 5.5088] 5.6400] 55773] 5.4548| 52940 50321 4.9119] 49378} 50370) 53706| 5.3974
752 « United Kingdom (POURG)™ ....oeceureenvessscensorassonsensiases 5699) 5619 5473 5528 5625 5801 5693 5526 5391 5215 5146 5416 6050 8550 6447
757 ¢ ltaly (ira)* 1233211 1.221.04( 1182211 1,189.76] 121592 1.248.28/ 1241.55 1.220.95{ 1.189.52| 1,129.83] 1,100.00{ 1,176.21] 1,309.64{ 1364.45] 141238
753 ¢ Canada (dollar)* 1.2088] 1.1302| 1.1467 11571 11825 11928 1.1874]  1.1991 1.1960{ 1.1924] 1.1907| 1.2225| 1.2453| 1.2674] 12725
16. ALTERNATIVE COMPOSITE INDEXES
990 + | GIBCR long-leading composite index, 1967=100* 25100 2427 2418 2440p 2467|2464 2473 2495 2502 2527 2537  2546( 2545 2559 r2564
991+ | CIBCR short-leading composite index, 1967=100 2169] r2000| o074} 2110 r2122] 2134 2140 2150 2162 2174 2158| 2174 2177 -2198| r2233
BEA coincident composite indexes:
992 ¢ Modified methodology, 1982=100% 12541 1246 1245 1243 124.8 1249 125.0 1252 1252 1256 1255 1255 r126.4) 1262 r126.7
993 ¢ Stock and Waison methodology, Aug. 1982<100% 131.3] 1305 129.8 129.3 1297 130.1 130.7 1313 1312 1320| 1316 1316 r1323] 71327 1333

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated.
AR Annual rate.
¢ Corrected.
© Copyrighted.
e Estimated.

Available data for later period(s) listed in notes.

NSA  Not seasonally adjusted.

p Preliminary.

r Revised.

. Graph included for this series.
§ Major revision-see notes.

o End of period.

L,CLg,U Cyclical indicator series are classitied as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses following the series titles.

$ Cyclical indicator series denoted by $ are inverted (i.e., the sign is reversed) for cyclical analysis calcufations, including classifications, contributions to composite indexes,

and current high values.

1 Cyclical indicator series denoted by 1 are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in the November 1987
Suavey oF Cumrent Business and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survev.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:
1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the fast reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the period shown in the
fable are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-47 and C-48 in the October 1992 Survey.

Page C-1

Note.—Major data revisions:

Vendor performance (BCI-32) has been revised by the source for 1991 forward to incorporate
updated seasonal adjustment factors. For further information, contact the National Association of
Purchasing Management, 2055 East Centennial Circle, Tempe, AZ 85285-2160.

Average duration of unemployment (BCI-91)—see note for page C-2.

* Preliminary January 1993 values: BCI-32 = 53.2, BCI-19 = 435.23, and BCI-109 = 6.00.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Atbor, MI 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-85, for which data are not available.

Page C-2

Note.—Major data revisions:

Series on employment and unemployment in the civilian labor force (BCI-37, -42, -43, -44, -90, -91,
-441, -442, 451, 452, and -453) have been revised by the source to incorporate updated seasonal
adjustment factors. Periods covered by these revisions are as follows: BCI-37, -42, -90, -91, -441,
-442, 452, and -453 from 1988 forward; BCI-43 and BCI-451 from 1989 forward; and BCl-44 from
1990 forward. For further information, contact the U.S. Department of Labor, Bureau of Labor Statistics,
Division of Employment and Unemployment Analysis, Washington, DG 20210.

The ratio of help-wanted advertising in newspapers to number of persons unemployed (BCI-60) has
been revised from 1988 forward to incorporate revised unemployment data. For further information,
contact the U.S. Department of Commerce, Bureau of Economic Analysis, Business Outiook Division,
Washington, DC 20230.

Series based on the national income and product accounts (BCI-16, -18, -22, -30, -35, 49, -50,
-55, -81, -86, -87, -88, -89, -107, -290, -292, -293, -295, and -298) have been revised for the period
prior to 1959 to complete the comprehensive revision. (See the December 1991 Survey.) For further
information, contact the U.S. Department of Commerce, Bureau of Economic Analysis, Nationa! Income
and Wealth Division, Washington, DC 20230.

Vendor performance (BCI-32)—see note for page C-1.

* Preliminary January 1993 value: BCI-32 = 53.2; anticipated 1st quarter 1993 values: BCI-61 =
576.07 and BCI-100 = 549.35; anticipated 2d quarter 1993 values: BCI-61 = 591.20 and BCI-100 =
566.54.

1. Data inciude initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Data exclude Puerto Rico, which is included in figures published by the source agency.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-Hilt
Information Systems Company, F.W. Dodge Division, Paramount Plaza, 13th floor, 1633 Broadway,
New York, NY 10020.

Page C-3

Note.—Major data revisions: Series based on the national income and product accounts (BCI-30,
-86, -87, -88, and -89)—see note for page C-2.

* Preliminary January 1993 value: BCI-23 = 268.7.

1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder
Financial Pubishing, 30 South Wacker Drive, Suite 1820, Chicago, IL. 60606-5271.

Page C-4

Note.—Major data revisions: Series based on the national income and product accounts (BCI-16,
-18, -22, -35, -81, -107, -290, -292, -293, -295, and -298)—see note for page C-2.

* Preliminary January 1993 values: BCI-122 = 77.0, BCI-123 = 97.3, and BCI-85 = 1.01.

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, M| 48106-1248.

2. Copyrighted. This series may not be reproduced without written permission from the American
Bankers Association, 1120 Connecticut Avenue, NW, Washington, DC 20036.

Page C-5

* Preliminary January 1993 values: BCI-119 = 3.04, BCI-114 = 3.08, BCI-116 = 7.95, BCI-115 =
7.22, BCI117 = 6.17, BCI-109 = 6.00, BCI-19 (1941-43=10) = 435.23, BCI-19 (1967=100) = 4734,
BCI-748 = 1,140.2, BCI-745 = 279.6, BCI-746 = 875.3, BCI-742 = 1,336.6, BCI-747 = 335.4, BCI-743
= 380.3, BCI-750 = 92.74, BCI-758 = 125.33, BCI-755 = 1.6246, BCI-756 = 5.5139, BCI-752 = 0.6510,
BCI-757 = 1,498.48, and BCI-753 = 1.2799.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700). -

4. This index is compited by the Center for International Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

5. For an explanation of this index, see "The Composite Index of Coincident Indicators and Atternative
Coincident Indexes” in the June 1992 Survey.



SURVEY OF CURRENT BUSINESS January 1993 o C-7

CYCLICAL INDICATORS
Composite Indexes
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Note.—The numbers and arrows indicate length of leads (-) and lags (+) in months from business
cycle tuming dates. Cument data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Rates of Change
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CYCLICAL INDICATORS
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Composite Indexes: Leading Index Components |
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Nove.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS
Composite Indexes: Leading Index Components—Continued
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1. This series is smoothed by an autoregressive-moving-average fiter developed by Statistics Canada. Note.~Current data for these series are shown on page C-1.
2. This is a copyrighted series used by permission; it may not be reproduced without written permission
from the University of Michigan, Survey Research Center.
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CYCLICAL INDICATORS
Composite Indexes: Coincident index Components
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CYCLICAL INDICATORS
Composite Indexes: Lagging Index Components
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1. This series is smoothed by an autoregressive-moving-average fiter developed by Statistics Canada.
Note.—Current data for these series are shown on page C-1.
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Employment and Unemployment
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CYCLICAL INDICATORS
Output, Production, and Capacity Utilization
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Nore.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Sales and Orders
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CYCLICAL INDICATORS

Fixed Capital Investment
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1. This is a copyrighted series used by permission; it may not be reproduced without written Note.—Current data for these series are shown on page C-2.
permission from McGraw-Hill information Systems Company, F.W. Dodge Division.
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CYCLICAL INDICATORS
Fixed Capital Investment—Continued
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1. Dotted line represents anticipated expenditures.

Note.—Current data for these series are shown on pages C-2and C-3.
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued
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CYCLICAL INDICATORS
Prices and Profits
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IVA inventory valuation adjustment.  CCAdj Capital consumption adjustment. 1. From June 1981 forward, this is a copyrighted series used by permission; it may not be
Note.—Current data for these series are shown on pages C-3 and C4. reproduced without written permission from Commodity Research Bureau, Inc.
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Money, Credit, and Interest Rates
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1. The heavy line is a centered 5-term moving average.
Nore—Current data for thesa series are shown on pages C-4 and C-5.



SURVEY OF CURRENT BUSINESS January 1993 * C-21

CYCLICAL INDICATORS
Alternative Composite Indexes |
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CIBCR Center for International Business Cycle Research (Columbia University). Note.—Cument data for these series are shown on page C-5.

1. See “The Composila Index of Coincident Indicators and Altemative Coincident Indexes,” Suavey
OF CURRENT BuSINESS 72 (June 1992): 42-45,
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OTHER IMPORTANT ECONOMIC MEASURES
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Note.—Current data for these series are shown on pages C-3, C4, and C-5.
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International Industrial Production

' International Consumer Prices
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OTHER IMPORTANT ECONOMIC MEASURES
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S-1

CURRENT BUSINESS STATISTICS

and S—3 next month,

Note 10 Uskers: The revised estimates of constant-dollar manufacturing and trade sales, inventories, and inventory-sales
ratios that are presented elsewhere in this issue are not included in this section. These estimates will appear on pages S—2

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources

are provided through the courtesy of the compilers and are subject to their copyrights.

Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce
Department’s Economic Bulletin Board. Historical data, data sources, and methodological notes for each series are published
For more information, write to Business Statistics Branch, Business Outlook Division
(BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

in BUSINESS STATISTICS, 1963—91.

Nore~This section of the Survey is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1931 and methodological notes are as shown in
BUSINESS  STATISTICS, 1963-9 1991 I 1992 Nov. | Dec. Jan. I Feb. ] Mar. ‘ Apr. | May I June I July ] Aug. | Sept. l Oct. L Nov. L Dec.
1. GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE
[Billions of doliars]
Seasonally adjusted, at annual rates:
Total personal income . 48283 50568) 4887.4) 49449 4,9432| 49887 50096 50154 50327] 50385 50487 5056.4] 50809 -51418] r51375 51877
Wage and salary di s, total 28122f 2917.4] 28385 2861.2] 28528| 28849f 28950| 2890.6] 29076 29057] 29112 29309] 29283} r2950.6| 2.964.7] 29865
ommodity- producmg mdustrles total 7374 743.1 737.3 7429 7339 737.1 739.6 1.2 745.3 7428 7427 7435 7409] 7492| 7468 7539
556.9 5656 560.5 565.4 557.1 561.1 561.6: 563.6 566.3 564.2 566.1 565.3 5650 r5712f 568.7 576.8
Distributive ind 647.4 666.7 653.2 655.4 654.4 664.9 663.4 661.0 664.7 663.1 663.8 668.3 6709 r6725| 6787 674.9
Service ind 8839 945.5 901.4 914.8 911.7 928.0 936.1 929.8 936.3 935.7 940.7 954.5 952.1( r960.1] 9720 988.6
G : 5436 562.2 5465 548.1 552.8 555.0 556.0 558.6 561.3 564.1 564.1 564.6 564.3| 5688 567.3 569.1
Other labor income . 288.3 305.7 295.0 296.4 2978 299.2 300.7, 302.1 303.6 305.0 306.4 3079 309.3 3108, 3122 3136
Proprietors’ income:
Faim 358 396 29.1 43.8 305 40.7 49.0 48.1 36.1 314 30.6/ 249 394 55.4] 739.4] 495
Nonfarm 3322 364.6 3395 340.7 349.0 3548 356.9 358.6 359.2 3619 3638 363.8 3699| r3762{ 3788 382.3
Rental income of persons with capital consumption
adjustment -104 47 -48 —28 —42 —6.2 -32 -12 33 8.0 96 36 6.1 132 "133 14.0
Personal dividend income 137.0 139.3 1343 1338 1336 133.8 134.2 1354 136.6 137.9 1395 1413 1423 1438 1453 148.2
Personal interest income 700.6 669.7 7034 7026 693.1 684.4 676.9 676.0) 6752 6744 668.6 663.1 657.8| 76563 6555 6552
Transfer payments to persons 74 866.3 793.7 8117 8355 844.3 848.2 854.2 860.9 864.1 869.4 8728 880.0| 889.1] 8830 8938
Less: Personal contributions for social insurance 238.4] 250.5 2412 2425 2449 247.3) 248.2 248.3 2498 249.9] 250.5] 252.01 2518| 253.6] 2547 2554
Total NOMAIM INCOME ...oouvevveurmmmmmrirevsssiosesssessercsesei 47704] 49945] 48365 48793] 48907 49258) 49382| 49449 49739 49844 49953f 50087| 50189 750632 750749] 5.1149
DISPOSITION OF PERSONAL INCOME +
{Billions of dollars, unless otherwise indicated]
Seasonally adjusted, at annual rates:
Total personal income . 482831 5056.8] 48874 49449] 49432 49887 50096 50154| 50327| 50385 50487 50564) 50809 -51418| ~5137.5| 51877
Less: Personal tax and 618.7] 627.2 621.2 6241 6218 627.9 609.0 614.7] 617.6 619.0, 624.1 630.1 632.2 638.1 r642.5 648.9
Equals: Disposable personal income 42006 44206] 4.2662] 43209f 43214 43608 44006] 4400.7] 441511 44195 44246 44263] 4.448.7] r4503.7{ r44950] 4,538.8
Less: Personal outlays .................. 4,003.9| 42161 40088 4,0844% 41313 4,1538) 4,153.7) 4.1627) 41748 4.2009] 42220 42140 42538 r4.2953] r4304.0) 43262
Personal consumption expenditures 38877 a0939] 39465 39615] 40078 40303 40303] 40399 40526] 40787] 4.1006| 40928 41326| r4.174.1| 41825 4.2045
Durable goods ... 446.1 4799 450.2 450.0 469.1 4755 4635 462.6 468.6 480.5 4798 4832 4846 74989f 4936 499.3
Nondurable goods 12515 12895 1,251.71 11,2530 127231 12806| 12695 1.2740| 1.2803f 1.2783)] 128921 12039 12954f -13127) 71.311.4] 13162
Services 219011 23245] 22447| 22585} 22664 22743| 22973] 23033] 23037] 231991 23316 23158} 2352.6| 23625 23775 2389.1
Inferest paid by PEISONS ..........coeruerrecvnrecreenne 1125 1120 1126 1133 1134 1133 1133 1124 119 118 114 111.2 112 1128 "4 Mma
Personal transfer payments to rest of the world
(net) 9.7 10.2 97 9.7 102 10.2 10.2 10.4 104 104 10.0 10.0 100 10.0 10.0 10.0
Equals: personal saving .. 199.6 2135 197.3 236.5 1901 207.0 246.8! 238.0 240.2 2186 202.6 2123 1949) 2084 1910 2126
Personal saving as percen
p | income § 4.7 48 5.1 48 49 49 53 55 53 5.0 48 486 46 44
Disposable personal income in constant (1987)
dollars 3,509.0] 35841 35134| 35525] 3549.3| 35659| 35819| 35733| 35786] 3576.1f 35744 35855 3581.70 36124 r3.599.1] 3.6314
Personal consumption expenditures in constant
(1987) dollars 3240.8| 33124] 3250.1| 3.257.0] 3.291.7] 3.2956| 3.280.5] 3.280.3] 3.284.8] 33003 33126 33153 3.327.2f -3348.1| r33489] 33639
Durable goods 414.7 4389 4148 4176 4338 437.7 425.6, 4239 4276 4386 437.8] 440.0 4415) 74539 14495 456.6
Nondurable GoOAS ........ceccwremerimeeseniriinencnsssinerenenes 1,0424| 1,093.1 1,034.7] 1,034.7f 10527 10552 10409| 1,0444; 10488 10436] 105127 1,0524; 1052.5f ~1,064.7| 71,0635 10675
Services 1,783.7] 1,8205] 1.8006| 1,8046§ 18052 18027 18139 18121 1808.4] 18182 18237 18229 18332 ~1,829.5 71.8359| 18398
Impiicit price deflator for personal consumption
pendi , 1987=100 120.0 1236 1214 1216 1218 122.3 122.9 123.2 1234 1236 1238 1235 1242 12471 1249 125.0
INDUSTRIAL PRODUCTION
1987100}
Not seasonally adjusted:
Total index 107.0 108.7 1075 105.2 1049 1075 1071 106.6. 107.3 110.2 1079 111.8] 111.7) 1114 71095 108.1
By industry groups:
Mining 1011 98.9 1020 100.0 99.3 1005 98.3 98.51 98.1 96.8] 96.5 98.2 r97.6 999 1020 1014
Utilities 109.2 107.9 105.6 172 126.2). 1212 110.3 102.0 95.9 100.8 108.0 107.2] 1043 7991 1034 1167
Manutacturing 107.4 109.7 108.2 104.6 103.5 106.9 107.7 107.7 109.1 1123 1089 135 11371 1136} 1108 108.1
Durable 107.1 1085 107.8 104.4 103.1 106.8 107.7 1071 108.7 110.7 106.0 1105) ~110.5f 112.0{ ~1102 108.4
Nondurable 1079 112 108.7 1049 104.0 107.0 107.7 108.5 109.6 1144 1127, 1721 ~179f 1156 1116 107.7
Seasonally adjusted:
Total index 1071 108.7 108.1 1074 106.6 107.2 1076 1081 108.9 108.5 109.4 109.1 7108.9y 1097 1104 1105
By market groups:
Products, total 108.1 109.5 109.0 108.4 107.5 108.1 108.5 109.0 109.7 109.0 109.6 109.8f 1096 11077 1119 1114
Flnal products 109.6 1t 110.6 109.9 108.7 109.4 109.8 106 111.4] 110.5 11.0 1150 ~111.2) 71124 1128 1135
goods 1075 1104 1100 109.1 108.1 1088 109.3 110.1 110.8 109.6 1104 11081 711071 711181 120, 1124

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS ~ STATISTICS, 1963-9t 1991 [ 1992 Nov. | Dec. Jarr’ Feb. | Mar. [ Apr. I May | June I July I Aug. I Sept. | OctT Nov. l Dec.
1. GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
[1987=100}
e adi Ao
By market groups—Continued
Finat products—Continued
Consumer goods—Continued
DUIBDIE ....ocovceercccemsmenminnccnenecncsesneens 1024 107.9 106.0 1046 101.3 105.3 106.2 1079 111 109.2 1086 109.2, 1069 1085 1087, 118
A prod 98.3 106.3 103.6 1013 94.2 101.6 103.6 106.5 110.6 108.0 106.6 106.8 1045 108.9 109.2 1154
Autos and trucks 90.8 101.5 99.0) 967 84.3 94.3 95.7 1025 1078 104.0 100.5) 100.6, 98.2 1059 107.2) 1165
Other durable goods .. 105.7 109.2 108.0 1072 106.9; 108.3 108.3 109.1 1115 110.2 110.3 111 r1089| 1082 -1083 108.9
Nondurable .. 108.9 1111 1ma 1103 110.0 1098 110.2 110.7 110.7 109.7 110.8 1M12] -7y 1128] 1129 1125
Foods and tobaoco 106.8 108.4 108.1 107.0 107.3 1074 1078 107.6 107.7 1072 108.6 1101 71089 1095 1095 1095
Clothing ... 935 955 96.5 96.2 95.0 95.2 95.1 95.3 96.4 955 96.8 95.0 r95.5 7949 v95.3 95.4
Chemical products . 1159 1223 17.9 1180 1181 1183 1194 1208 1214 121.6 121.5 12201 1241 r126.0 *126.9 127.0
Paper products .. 1234 1245 126.4 126.8 126.8 1247 124.6 1251 124.3 121.7 1219 1218 r1242| 1256 1265 126.5
Energy products 108.0 107.6 1120 1093 1068 106.4: 107.0 108.9 107.2 104.8 107.4 106.2{ ~108.1 T1119] r109.6 106.9
Equipment, total 1123 1120 1114 110.9 109.4 1102 1104 1.3 112.3] 1116 111.8 125 119 1130 71141 1149
Business equipment 1216 1245 1218 1214 119.9 121.0 1215 123.0 1245 1241 1244 1259] 1254 1268 1283 1294
Information processing and related 131.5 141.0 1334 134.0 134.1 1346 136.0 137.9 139.2 1404 141.9 14351 ~1435] r1456] 1473 148.2
Office and computing machines . 155.6 176.2 1578 159.1 160.6 162.4 1649 168.2 1705 174.0 1780 182.0 184.0 187.0f 1900 192.9
| 108.1 1024 104.2 102.3 100.7 101.3 101.3 1017, 1034 1029 1034 102.7) ~101.6{ r1020f 1039 104.4
Transit .. 1272 1312 1305 1295 124.2] 129.2 128.9 1317 1333 1318 128.7 1326 1304 -1332] 1337 137.0
Autos and trucks 89.2 100.8 96.5 96.1 849 94.7 95.0 101.3 105.6 101.7 98.1 1013 99.1 105.6 107.7 1144
Defense and space equipment 91.0: 83.0 83.8 88.1 86.7 86.2] 856 847 84.2] 83.6) 82.7] 81.8] 811 80.5) 780.01 794
Oil and gas well drilling .. 94.1 781 781 758 e 739 76.2 792 7922 74.6) 786 75.0 744 80.2 85.2 88.5
Manufactured homes . 854 108.6 87.0 875 98.3 101.7] 99.7 100.7 100.3 97.1 112.0 106.1 1.2 199 1274 129.5
I diate prod 1033 104.6 1039 103.8 1039 104.0 104.4 1039 104.4 104.4 105.1 1044 1045 ~1054] 11054 105.1
C supplies 96.1 975 959 95.0 955 96.0 96.7 978 97.2 98.6| 98.5. r97.1 r98.6 r98.8 984
BuSINess SUPPHIES ....ccoocoeuveemurecrnncrsssereens 108.3 1095 1094 110.0 109.9 1096 109.7 109 0 109.0 109.4 109.7 108.5) r109.6) r1102] 1101 109.8
Material 1055 1075 106.6 105.8 105.2 105.8 106.1 106.8 107.7 107.6 109.0 108.1] 7107.9] r108.2] 1087 108.9
Durable 107.1 1100 108.6 108.1 107.0 108.1 108.3 108.7 1104 1102 1112 111 7100.9] 1108 117 1124
NONGUIADIE .....ooverreccrrirmmeriiiicensenecrcrmensens 106.0 109.7 107.7 1071 107.3 107.1 108.9 109.4 109.7 1104 117 1103 1105 1096 1107 110.8
Energy 1023 1013 1022 100.4 100.4 1005 100.1 101.3 1013 100.6 1029 1008 ~1020] 1023 ~101.6 1012
By industry groups:
Mining 101.1 98.9 996 988 978 984 975 991 97 980} 1006 988 -983] 991 -998 1000
Metal MHAING oo cemcorenesennrenssssisen 150.2 158.3 151.5 1540 1442 1529 155.8 154.2 166.4 154.0 163.7 165.6| r158.6] 1558 1649 1635
Coa! 1093 105.9 108.4 107.6 107.3 1079 103.0 104.0 107.6 98.6 112.0 107.5 103.7] ~1039f 1070 107.7
Oil and gas extraction # . 958 934 94.1 93.0 924 92.7 91.9 94.2 934 93.9 94.0 92.4 r93.0 "94.2 )
Crude oil ... y . 874 875 88.0 86.9 86.4 865 845 858 85.4 84.5 85.0 847 X .
Natural gas k .. 1091 1056 1042 106.2 103.6 109.7 110.7 114 1122 106 1118 1134 3 .
Stone and earth minerals 1085 105.7 105.8 106.4 1048 103.5) 107.4 1059 108.0 1056 106.2 1064 1052 1048 1059 1048
Utilities 1089 1083 1m0 107.9 106.8 106.4 107.7 108.2 1073 106.7) 1093 1088{ "110.2{ 1109 1097 107.6
Electric 127 114 127 109.9 109.3 109.0 110.7 Mo 1102 109.7 1130 1127} 71138 1140 r1128 1106
Gas 95.0 96.8 104.7 100.5 975 96.9 96.7 97.7 96.6 95.3 954 941 r97.0 799.1 984 96.4
Manuf: g 1075 109.7 108.6 108.1 1074 108.1 108.5 109.0 109.9 109.6 110.2 110.1 r109.8] 1106 i1t mz
Durable 107.1 108.5 1078 107.1 105.8 107.0 107.0 107.6 109.1 108.5 109.0 109.2 1082f ~1095] 71102 110
Lumber and products . 94.1 98.5 96.4 952 974 98.8 99.2 97.2 974 95.4 99.8 98.9 796.7]  r100.3] 1011 100.1
Furniture and fixtures . 99.1 100.4 99.9 100.6 98.7 98.1 98.61 1011 103.3 100.3 101.0 1017  ~1005] ~1004] ~100.1 100.9
Clay. glass, and stone 95.0] 96.3 928 93.0 923 94.6) 95.0| 956 96.7 96.6 97.1 96.4 96,1 798.0 798.0 99.0
Primary metals ... 9.6 1033 1035 1013 1025 102.7 101.4 100.9 1020 102.1 105.6 104.3 1020f 1039) 1055 106.5
Iron and steel . 98.2 104.3 105.6 1017 105.0 103.7 102.5 100.9 102.2 101.8 106.4 104.4 103.0[ 1062 71071 108.7
101.6 1018 100:5 1008 98.9 101.2 99.9 100.9 101.8 102.5 104.4 104.2{ ~1005] ~1006{ 1031 103.5
Fabricated metal producis .. 100.4 101.6 101.8 101.2 99.7 100.5 100.0 1006 102.2 102.2 102.6 1025] 113 "102.3] 1025 103.2
Nonelectrical machinery . 1235 1272 122.8 1219 1214 1219 1229 124.1 126.7 1264 127.8 1293 129.1f  r1305] 1325 1334
Electrical machinery ... 1104 1121 110.7 110.6 1100 110.7 1109 119 1123 1122 112.6 113.0 1124 71129 71136 1139
Transportation equipment 98.8 97.3 99.7 98.0 9338 96.8 96.5 98.0 99.6 98.2 96.7] 97.0 95.6| 7975 r97.9] 99.8
Motor vehicles and parts 90.8. 98.5 95.9 946 871 938 942 985 102.7] 100.4 97.7 99.4 972 1013 102.1 107.3
Instruments 118.1 1184 1187 119.0 118.3 11886 118.6 119.0 1198 1185 1185 118.2 "118.1 r1176] 1176 n77
Nondurable . 107.9 1.1 109.6 109.5 109.5 109.6 110.4 110.7 1109 110 17 11131 ~111.8] 11191 1123 1126
Foods 108.6 110.0 110.1 109.6 109.2 109.6 1102 109.6 109.3 109.0 1098 1106f ~110.2 1109) 1108 110.7
Tobacco products ... 100.1 105.4 977 9.7 98.8. 994 1013 101.0 102.5 103.6 106.6 1159] ~1105] 1076 1085 109.6
Textile mill products 100.6 106.0 104.4] 1025 103.1 104.7 105.3 106.3 106.8 105.3 107.4 106.1 71066 1059} r107.1 078
Apparel products ... 96.1 98.0 98.8 99.0 975 97.7| 97.8 98.0) 99.0] 98.1 99.4 97.6] 97.6] 975 97.9) 975
Paper and products 105.0 107.0 106.1 107.0 1071 104.6 105.8 107.0 105.8 107.3 109.6 106.3 108.6 1062 1081 107.9
Printing and publishing 1121 1134 114.21 1145 1148 1144 113.8 1137 113.4] 113.0 112.3 1114 1132 1137 r112.8 1143
Chemicals and products 1109 1169 113.0 1126 1127 1134 114.8 1158 117.0 175 118.0 117.6 7118.3 1185 119.4 119.7
Petroleum products ..... 1076 1085 106.7 108.6 106.6 106.9 109.7 1103 108.5 108.9 109.1 104.3 1074 r1113] 1109 108.1
Rubber and plastics products . 110.1 117.2 112.6 113.0 1132 114.0 1154 1165 1171 173 118.5 119.0 117.3 v118.2 1193 120.0
Leather and products 88.1 85.4 843 832 83.0 81.4 829 84.1 86.2 86.2 87.1 84.8| 86.4 r87.0 r88.9 87.1
BUSINESS SALES
[Millions of dollars; constant (1982) doliar series
in billions of dollars]
Manufacturing and trade sales (unadj.). total .......... 6,406,052 .. 541,579 552.437] 491.363| 510.044 556.171] 546.661 551.605] 579.829| 543,394| 556.467] 576.315| 7584.076] 562.010] ..
Manufacturing and trade sales (seas. adj.), total ... | '6.406,052| . 540,309 7532,065] 536.977| 544,017 545424| 547.0811 546145| 554,363| 559,701] 552480| 558745] 561,332] 563.678) ..
Manufacturing, total 12,821,699 . 240980 232730 233247) 237.898f 240.684( 241749] 241,479| 247.252| 247.216] 241,014| 245838 "244,391] 246962 ..
Durable goods industries 1,422,578 . 122814 116869 118698 121991 123503 123.483| 122.344| 125831| 124.789] 123.364] 125346 7125.162| 127.556
Nondurable goods industri 1,399,121 . 118,166 115.861] 114549f 115907 117.181| 118.266] 119,135| 121,421| 122,427| 117,650] 120.492| ~119.228 119.406] ..
Retail trade, total ........ 1,842.739] . r154,254( 7154426 157,808| 159,753 157.873] 158385 159,111| 158,982 160.,784] 160,999] 162.171| " 165,646] 164.832 ..
Durable goods stores . 6529511 . 754976 55341 56919 57961| 571221 67.442) 57643 57686 58580) 58.254f 59.259| 61278 60.505
Nondurable goods stores 1,189,788/ . ~99.278] 99.085] 100,889 101,792| 100,751 100,943 101.468| 101,296 102204 102,745 102.912] ~104,368] 104.327
Merch ol total 11,741,614/ . 7145,075| 144909f 145922 146,366| 146.867| 146.947{ 145555| 148,129] 151.701| 150.467] 150,736} ~151.205] 151.884
Durable goods establishments 846,466 . r70.778| 70.467] 71.280| 71.644] 72807 72140 71340 73832 75351 75.077| 73.961) +75149] 77.022
Nondurable goods establishments .. 895,148 . 7742971 74442 74.642] 74722 74.060| 74807( 742150 74297] 76.350| 75.390| 76.775] 76.146 74.862
Manufacturing and trade sales in constant {1962)
gollar§ (seas. adj.), total
Retal trade ..
Merchant whol

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS ~ STATISTICS, 1963-91 1991 I 1992 Nov. l Dec. Jan. | Feb. I Mar, I Apr. | May I June l July I Aug.L Sept. | Oct. | Nov. | Dec.
1. GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Millions of dollars; constant (1982) dollar series in
billions of dollars]
Manufacturing and trade inventories, book value
(non-LIFQ basis), end of period, (unadjusted),
total 818,459 ................} 843,679 818459 819,052 824,489 826,727| 831591| 827,531| 823.801] 829,131] 829935 833,161 7853,425[ 858.710| ...ccccrvcmr
Manufacturing and trade inventories, book value
{non-LIFO basis), end of period, (seas. adj.),
fotal 826,184] .. r824,239| 828,184] 824,150| 824,609] 826204| 828630 828,032| 831,872| 835.373| 836,972 835457] 1836,788| 838,166
Manufacturing. total 386,043 .. 388,279 386.043f 384.434| 383255 383239 382206| 383.286| 382,854| 383,491 385596 384,390 ~383,708 381772
Durable goods industries 246,966/ .. 2492021 246966] 245754| 244,395| 243787] 242512 242,447] 241,891| 241258| 242,036| 240,550| ~239,390] 237.735
Nondurable goods industries 139,077] .. 139,077] 139,077] 138,680| 138.860{ 139.452] 139,694| 140,839 140963 142,233| 143560 143,840] ~144,318] 144,037
Retail rade, total 243,162 .. 7239962 243,162 240986{ 241.938f 244288 247,992| 247,349 248813 251,382| 250302 251,142| 7251,367| 252.812
Durable goods stores . 117,454 116,291 117454 115918] 117.259] 119827 122.884| 122,694 123,198 124,421| 124,348 124,204 #124,604| 125,777
Nondurable goods stores 125,708 r123,671] 125708 125,068| 124,679 124,461 125108 124,655 125615 126961| 125954 126938] -126,763( 127,035(.
Merch holesalers, total 198,979 r195998| 198.9791 198,730| 199.416] 198,677| 198.432| 197.397| 200.205| 200,500 201.074] 1999251 201,713] 203,582.
Durable goods establishments 130,566 r128.062] 130566§ 129.517| 129.834] 129,059| 129203 129,402 131211 130968 132.274] 131.985{ ~133,033] 134.190|.
Nondurable goods establishmen 68,413 .. r67,936] 68413] 69.213| 69582 69618 69229| 67995 68994 69523 68800 67.940| 68,710 69.392(.
Manutacturing and trade inventories in constant
(1982) dollars, end of period (seas. adj.), fotal ...
Manufacturing
Retail frade
Merchant wt
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total 1.53 1.56 1.53 1.52 1.51 151 1.52 1.50 1.49 151 1.50 1.49 1.49].
Manufacturing, total 161 1.66 1.65 1.61 1.59 1.58 159 1.55 1.55 1.60 1.56 157 1.55] .

Durable goods industries 2.03 2.11 2,07 2.00 197 196 1.98 1.92 1.93; 1.96 192 19 1.86| .
Materials and supplies 56 58 .57 55 54 54 55 53 54 55 54 53 52f.
Work in process 97 1.01 98 95 93 92 93 89 89 91 88 89 86| .
Finished goods 51 .53 52 50 50 .50 51 A9 50 5t 50 r 49 48] .

Nondurable goods industries 1.18 120 121 1.20 1.19 1.18 1.18 1.16 1.16 1.22 119 1.21 1.21
Materials and supplies 44 45 45 44 44 44 44 A3 43 45 44 r44 44
Work in process 19 19 19 19 19 19 19, 19 .18 20 19 19
Finished goods 55 56 57 56 56 55 56 54 54 58 56 57

Retail trade, total 1.56 7157 1.53 1.51 1.55 1.57 1.55 157 1.56 1.55 155 1.52
Durable goods stores 7212 2.12 2.04 2.02 210 2.14 213 214 212 2.13 2.10 2.03
Nondurable goods stores 1.25 127 124 122 1.24 124 123 124 1.24 123 1.23 1.21
M h lers, total 1.35 137 1.36 1.36 1.35 135 1.36 1.35 1.32 134 1.33 133
Durable goods i s 1.81 1.85 182 1.81 1.77 1.79 1.81 1.78 1.74] 1.76 1.78 .77
Nondurable goods establishments r .91 92 93 93 94 93 92 93 91 91 88 .90
Manufacturing and trade in constant (1982) dollars,
fotal
Manufacturing
Retail trade
Merchant whol
MANUFACTURERS' SHIPMENTS, INVENTORIES,
AND ORDERS + .
[Millions of dollars] .
Shipments (not seas. adj.), total ... 2,821,699 ..o 241483) 226829 210.835| 233,875 250588] 240,550 243,922| 264,164| 226.244] 242572 262.873| 7256,009{ 248568 ................
Durable goods industries, total 1,422,578| .. 1225471 115517] 104,302] 120,146| 1314007 123,510 124991} 137,601| 109.301| 122,149 134,183 7131,374] 127.566}.

Stone, clay, and glass products 57,103 4,798 4,012 4,136 4496 4,949 5222 5,322 5,833 5371 5832 60441 76,102

Primary metals ................ 129,969 10,685 9548} 10,361 11,060 11.290f 11372] 11,438] 11818] 10401 11132 11.333| -11,372
Blast furnaces, steel mills 54,876 4,506 4,117 4,600 4730 4,885 4,830 4,802: 4,984 4301 4,660 4765 4,837

Fabricated metal products ... 156,877 13421 12,118 11.602| 13,068 13,666] 13233 13,506 14396 12,192] 13,488 14241 14264

Industrial machinery and equipment 242 835 195791  21.713] 16941 19.325) 23580| 20,116 20.094| 25,167 18219] 19503 23,179] -20.743

Electronic and other electrical equipment 199,544 17,751 17,666 14,694 16.601 18,158 16,508 16.887 18,640 16.162 17,158 20.006] 18638

Transportation equipment ... 363,218 329601 28237] 25928 327211 34928 33610] 34,335 35714] 24811} 3097 33,010| 35234
Motor vehicles and parts . 206,379 19,201 13,583 15.964 19.626 20375 20,735f 22227 21,134 13562 19.317] 19,562 ~23.281

Instruments and related products . 123945 ... 10,751 1,118 9,035 9,885] 11,002 9,962 10,036 11,300 9,236/ 9.786 11,276 10,169

Nondurable goods industries. fotal 1,399,121] .. 118,936] 1113121 106533| 113,729] 119.188] 117,040| 118931} 126,563| 116.943| 120.423| 128,690| ~124.635] 121.002] .

Food and kindred products 387,050 32,749] 31,791 29,318 31,778] 33,158 32,300 33,567 33670| 31.393| 32,745 35532 ~34.367| 33.667|.

Tobacco prod 32,273 3,682 3,025 1,734 2,013 3241 1,849 2,484 4,304 2.351 1.994 4.053] r2.251 3128 .

Textile mill products 67,756 6,116 5332 5131 5.759 6,264 5917 6,002 6,760 5374 6.447 6.7921 6422 6.145( .

Paper and allied products 124,367 10,114 9,948 10,023 104371 10615 10,280 10.227 10,9601 10438 10711 10,758 105381 10.146} .

Chemicals and allied products . 289,039 23,035 22,598 23298| 24,040| 25282 25426| 25,185] 26486| 24.088| 24.672] 26,118| 24.328] 23.797|.

Petroleum and coal products 160,391 13,690 12,425 11,037 11.259] 11690 12831 13,546 14,523 14.283 13,926 14,190 ~14.256 13.624] .

Rubber and plastics products ... 103,602 ... 8358 7745 8,285 8.945 9.288 9,195 9.060] 9,640 8,653 8,959 9.146] 9213 8,405| .

Shipments (seas. adj.), total 240,980{ 2327301 233,247| 237.898] 240,684| 241749 241,479] 247.252| 247216| 241,014 245838| 7244,391| 246.962| ...............
By industry group:

Durable goods industries, total # 122,814] 116,869) 118,698 121991 123503] 123483] 122,344] 125831) 124789 123,364 125346) 7125.162f 127.556] ..
Stone, clay, and glass products 477 4,684 4,785 4,850 4,952 5.094 5,184 5,320/ 5518 5428 5535; 5556 5.247] .
Primary metals 10,845 10.620] 10857 11,066 10948) 11,112 11223 11.291] 11166 10921] 10878] ~10.749| 10915]..

Biast furnaces, steel mills 4,609 4573 4,698 4764 4689 4,713 4,665 4731 4,640 4,628 4,656 74,597 4677 ..
Fabricated metal products 13,624 13,084] 13043 13077) 12957) 13136 13.044; 13411] 13395 13400 13455 ~13326] 13.510]..
Industrial machinery and equipment ............ 20,463 19,731 20.194| 20.055] 20871 20616] 20,622| 21,622) 21.050] 20924] 21.060| -20.730] 21.986| ..
Electronic and other electrical equipment ... 17,210 17,204 16,531 16.811 172491 17184 17.157 17,293 18,143 17.293 18,199 r18.536 18,143} ..
Transportation equipment 32,495 28778] 30,003 32604 32617 32488 31880 32835 31574 31.673] 31579 32459| 33712

Motor vehicles and parts 18,679] 16,716 17.309 18.812] 19128 19,472 19,775 19515 19,035 19,494 19,005 ~20.129] 21.039 ..
Instruments and related products 10,5691 10255) 10,130 10.276{ 10.331| 10461 10,106] 10472 10.161] 10.118] 10.565| - 10,083 10.054

Nondurable goods industries, total # 118,166] 115861] 114549F 115907| 117,181 118.266] 119,135| 121,421 122427] 117,650 120,492] 7119,229 119.406
Food and kindred products 32,760f 32369 31,648] 32.219f 323921 33.186] 32940 32390 32.666] 32.662] 33560) ~33.188] 33.471
Tobacco products 3,190 2504 2.669 2576 2720 211 2,165 3522 3,304 2.045 3493] 12406 2432
Textile mill products 5901 5812 5917 5917 6.036 6.043 6.033 6,173 6.198 6.084 6.143] 15927 5915
Paper and allied products 10311]  10367] 10293 10373 10407] 10.387| 10.386] 10.503] 10.668] 10.502] 10.456{ 10.333f 10.306
Chemicals and allied products 23.842] 23725 23989| 23993 24.047f 24,502| 24.958f 25315 25458 24.637| 24.862| 24444} 24504
Petroleum and coal products 13.266f 12474] 11576 12382] 127491 13213] 13.640{ 14.399] 14205 1311} 12.898| +13.149] 13155
Rubber and plastics products 8812 8.666 8948 8.963 9,038 8.978 8.790 8,890 8.989 8.791 87631 -8.778 8853 ..

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-61 1991 ] 1992 Nov. | Dec. | Jan. I Feb. | Mar. ] Apr. | May | June | July | Aug. | Sept. | oct. | Nov. | Dec.
1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS--Continued

{Millions of dollars]

Shipments (seas. adj.}—Continued

By market category:

Home goods and apparel .... 181,320 15,726 15946] 15925 16275 16314| 16497 16,492| 17,112) 16,799 17,075] r17215 17,272
staples . 648,872 53,645 52913] 63,275 53811 ,288 ,600] 56,216 ,533]  54,006] 56,374] 54,846 ,251
Machinery and 457,838 37,078 378411 39,015 39,934 299 38,751} 40,895 39,905 39,548| 40,448{ 40,339 41,841
Automotwe equnprnem 103,971 8615 8,659 9,424 9,526 9,723 9,808 977 9,569 9,900 9,635) "10,053] 10,448
80mns11uchon matenals al 169,189§ .. 14,390 14,489] 14,875f 150737 15226 15249 15412] 15434] 15311 15,736| ~15470| 15527 ...
er Is, supp
d 928,029 76,064 77041 78223| 78842} 79,566 79415] 80983] 80,736 78972 79.258| ~79,506| 79,997|.......
Supplememary series:
durables . 80,036] .. 6,725 6,851 6,854/ 7,030 7,094 7,018 6,960 7,353 7,194 7.248] 77,347
Capltal joods indi 467,572 37,692 38417 39,668| 40244 39282| 38443 40887] 39923 38916 40,362 739,366
Nondefense ................................................... 365,708, 294221 30,168] 30,930{ 31,950 30896 30,603} 328301 31.847] 31,173] 32,033] ~31,754
Defense 101,864] .. 8.270 8,249 8,738 8,294 8,386/ 7,840 8,057 8,076 743 8329 17612
Inventories, end of year or month:

Book value {non-LIFO basis), (unadjusted), total 379,926] ... 379,926] 383927] 385,716] 363614 384,499] 385,623| 381,008] 3B3,467] 386,989| 383,105) "384.281] 381,469,
Durable goods industries, fotal ......cce.ccvnene. 241,915 248831 241915] 244,639] 245863| 244,207| 244,122| 244562 241,110] 241616] 243425] 239,697| ~239,448] 237,628
Nondurable goods industries, total 138,011] .. 139,140 138,011] 139,288] 133,853 139,407| 140,377| 141,061] 139,898] 141,851] 143564] 143,408| ~144,833] 143841]...

Book value (non-LIFO basis), (seasonally
gdju’s‘éed). 1 O LRI [— 388279| 386,043] 384434] 383,255| 383239 382206| 383,286] 382,854] 383,491{ 385596| 384,390( 383,708 381,772| ..............

y industry group:
Durable goods industries, total # . 246,966 249,202| 246966 245754 244,395| 243787] 242512 242,447] 241,891| 241,258] 242,036 240,550] - 239,390
Stone, clay, and glass products .. 8,006 8,000 8,006 | 7,966 7.919 , 7.924 7,955 941 8,023 7981 7916
Primary metals ...........c.coo.ee 20,187 20427| 20187] 19875 19,751 ! 19,864 19,835] 19,835| 19,833 19974] 19,885] 19,663
Blast furnaces, steel mills ,995 10,049 9,995 9,853 9,870 9,858 9,737 9,748 9,816 828 9,823 9,697| 9,668
Fabricated metal products .. 22,693 22,998 22,693 22939 2,791 22717] 22750 22,982| 22973] 23258| 23,310 23172 ~22,938
Industrial machinery and equlpment .. 46,406 47205 46,406 46,110 45613| 45324] 45,122| 45057| 44,845) 44906 45161 45089 45056
Electronic and other electrical equnpment 30,852 31,070{ 30, 31,002] 31,006 30977| 30919 30,871 31,009] 30895 31,097] 31,021] 30,699
Transportation equipment .. 74,469 75,404 74,469 73673 73263{ 73028 71892 71531f 70889 70,146 70330 69,431 69,476
Motor vehicles and pans 12,806 13,022] 12,806 12,366] 12,297) 12,387 § 12,284) 12284] 12230| 12483f 12,627 712,397
| and related prodi 24,636 24562 24,636 24362] 24166] 23999] 23890 23874| 23918] 23920 23867] 23814f 23478
By stage of fabrication:
ials and supplies 67,645] ... 68264] 67,645 67,566 67,002| 66,542| 66,535] 66,735f 67,304] 66,800 67,304] 67296 r66327] 66,104]..
Work in process .. 117,575 118,751] 117575] 116,593] 115848 115330] 114,004} 113727] 112540| 111,644] 111,741] 110,682 "111,129] 109,939
Finished goods ... 61,7461 ... 62,187 61,746 61,595 61545 61,915 61,973] 61985] 62047] 62814| 62991 62,602} 61,934| 61,692]..
Nondurable goods industries, total # 139,077] . 139,077 139,077] 138,680] 138,860| 139,452] 139,694| 140,839 140,963| 142,233| 143,560 143,840 ~144,318] 144,037| ...
Food and kindred products 30,038 .. 30,032 30,038 29,8571 298511 30,260 | 30,309 30,531 5681 30,713  30,595] 30,836
Tobacco products .. 6,408] ... 6,236 6,408 6472 6,519 6,499 6,630 6,843 6,460 6,751 6,913 6,701 6,815
Textile mill products 8,623) .. 8,588 8,623 8,721 8,752 8,750 8,763 8,849 8,942 9,032 9,093 9,113 9,132
Paper and allied products .. 13,532] .. 13,508| 13,532 13,630 13599 13,634 13,738| 13,759] 13554] 13,631 13,744 13,768] ~13,850
Chemicals and allied producs 34,082] ... 34,050f 34082] 33,750 34,003| 33924 33997| 34,033] 33893] 34.221] 34733 34,980f 35,188
coal 11,286 .. 11,722| 11,286 10,887] 10826 11,118] 11206 11,4731 11,823 12,071 11,985] 11,859 ~11,584
Rtbbsr and plastlcs products ............ 11,120 . 11,182 11,120 11,123{ 10,980 10,891 10,910 109571 11,077] 11,112] 11,195 11,317} 711,388
By stage of fabncauon '
ppl 51,890] ... 51,440 51,890 51,608/ 51,555 51,750 51,880 52,0601 52528] 52962| 52,782| 52914| 52838
Work in process 22,0021 . 221011 22,002 22218) 22,352] 22374 22578] 22611} 22645 22643 22957 23075 722963
Finished goods ... 65,185/ . 65,536 65,185 64,854| 64953] 65328 65236] 66,168 65790] 66628) 67,821 67851 68517
By market category:
Home goods and apparel ........................... 21,067] . 26,743 27,067 27545 27,725 27933 28,168] 28510] 28874| 29,014] 29,143] 29,176] ~29,206
57,711] . 57,7881 57,11 57,190| 57482] 57918| 57.963| 58,697 3 59,073| 59,612 59.418] 59,858
Machmery and equlpment ............................ 89,997 . 90413{ 89997] 89853| 88880 88071 87593| 87404 877332 87218 88196 88201F 87,939
equipment 6,624 . | 6,624 6,535 6,456 6,499 6,403 6,347 6,340 6,318 6,431 6,478| 76,442
Construction materials and supplies ........... 22,392] . 22591 22,392 22324 22453| 22,613] 22,730] 22919f 230601 23062 22998] 22913] r22786| 22,740 ..
Other materials, supplies, and intermediate
d 126,107] weoveccevrorsisens 127,285| 126,107] 125404| 125159| 125,105| 124,832] 125298] 125430| 125705F 126,331| 126,265 7125,675] 125,183 ....ccceeeoeooe
Sy lememary series:
ousehold durabl 12,714 .. 12,6541 12,714 12,876 12,834] 12,848 12857 12946] 13,046 13,046 13,061 12,946| 712933 128241 .
Capital goods industries . 121,587{ . 122,951 121,587] 120910| 119706{ 119,023{ 117,709] 117415] 116,476] 115812| 115996 114,534| 114,406 113512] ..
Nondef \ . : 85,357 85,239 297 83,5351 83020 82701] 82312 82130 83,091) 82936) 82,774 82831)..
Defense .. 36,230] . 37,071 36,230 35671 35400| 35494] 34689] 34714 34,164 33,682 32,905 31,598 ~31,632] 30,681)..
New orders, net (unad.), total 2,805,293] . 238,726| 224698] 213,117| 230,845] 249552] 239,643| 240,441| 259,174| 222,388| 236,506] 256,610{ ~254,719] 243,761] ..
Durable goods industries, total 1,404,750] . 120,173] 113420F 106,539| 116923] 129,515] 122,551 121.808| 132,795] 105043 116,0811 128,327] ~130,449f 123,120] ..
goods industries, tof 1,400,543| . | 1189553] 111,278] 106,578] 113922 120,037| 117,092| 118,633} 126,379] 117,345] 120,425 128,283] *124,270] 120,641 .. .
Neg Qr&ers, net (seas. adj.), total .....covevvvervireireaiens 2,805,293 ..o 238,679| 229,925 232467 233,388| 237,606| 240,771| 238,696 244542| 242307| 236880| 239,951) "244,777| 242556§ .......ccccene
y industry group:
Durablt;yg%odg industries, total 120,343 113921] 1180111 117,750] 120,187} 122,393] 119,808] 123,164| 119,861] 119376] 119,801} ~125302] 122978] ..
Primary metals ... 7, 10,712 10,143 10,125 11216 10,632 11,061y 11,1171 11505 11288} 11,147 9,885f ~10,394] 10,500
Blast f steel mills 53,713 3935 4,056 4,751 4,636 4,706 4,648 4,852 4,635 4,594 4317] 74,453 489
Nonferrous and other primary metals ... 63,264 5,239 5,138 5,601 5,014 5,410 5,382 5,631 5,740 5,571 4667F 4918 4,959
Fabricated metal products . 165,748 13,008 13266] 13,043 12,732| 12594 12,645] 13210] 12906] 13142{ 13,860} ~13,723| 13,512
Industrial machinery and equipment ,988) 19,195 204471 19973] 20,623] 20,141 20,078 21,239 20,678 20547 21222} 20657 21,656
Electronic and other electrical equipment 198,231 17,571 16,824| 16571 16,738 17,170 17,081 17477| 181571 17,343 18.488| -18919] 18214
Transportation equipment 357,473 . 27,628 28,767 ,100] 31,191 32,984| 30,810f 31,391 27610 28399 26814 r32498] 29,136
Aircraft, missiles, and parts 126,216] . 9,290 9,420 8,102 10322] 10535 8,886 9,921 7,089 7.367 X 710,388 6,332
Nondurable goods industries, total . 1,400,543] . 116,004] 1144561 115638| 117,419] 118378| 118888] 121,378| 122446 117.504] 120,150} r119,475] 119,578 ..
Industries with unfiled orders % . 341,602{ .. 28,734] 28477 27,769 27,755 28575 28,495 28225] 28689 29.409| 27964] 28,160 ~29,091 ,
Industries without unfilled orders ¢ 1.058,941{ . 89,602} 87,527 86,687 87,883 X 89,883] 90663] 92,689 93,037} 89,540| 91,990] r90,384) 90,756} ..
By market category:
Home goods and apparel ............ceeunnes 182,049/ . 16,185 16,003 15,720 15762] 15862| 16477 16347 16,814] 17,192 16,900 16,938 17,673
[ staples 648,860 54,088] 53,581 52,957 , 53,795 54294| 54503| 56,209] 56580 53997 56,386 54,888
Machinery and equipment ....wvensenseniss 448 541 41,266 34,716 37497 37,772| 39828 38249] 39213 39210 37,781] 36,984] 38810| 40,220
A ive equip 104,138] .. 9,384 8,556 8,670 9,438 9,487 9,775 822 9,700 9,544/ 9,874 9,621 710,019
Construction materials and supplies ................ 169,809 14,344 14416 14613] 14,790 14991 15313] 15209 15396 15379 15283| 15786 ~15605
Other materials, supplies, and intermediate
di 926,755| ..couverrnrrnnnns 78193| 75,066 76831 77,8300 77.812] 796741 781741 80,143 80242} 78473 78,269 79302
Suppfémemary series:
H hold durab! 80,283 711 6,937 6,643 6,826 6,714 7,269 6,905 6,952] 7,388 7,161 7.266f 77,635
Capital goods ind 452,000 38,012 35394 38,168f 35589] 38893 38002 36323| 38,120 34,926 34615 35741] r39,104
Nor 358,342 33,066] 26,969 30093} 29463| 32,163| 29901| 30,469 30953 29.296| 28,153 30,571} 31,665
Defense 93,658 4,946 8,425 8,075 6,126 6,730 8,101 5,854 7,167 5,630 6,462 51701 7,439

See footnotes at end of tables.
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1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS—Continued 1+
[Mitlions of doltars}

Unfilied orders, end of period {unadjusted), total ......... 502,265/ .. 504,396| 502.265] 504,547) 501,517| 500.481| 499,574 496,093] 491,103 487,247| 481,181 474918| ~473,628| 468,821] ...
Durable goods i fotal 479,724 481,821| 479,724] 481,961| 478,738| 476,853] 475894| 472,711 467,905] 463,647] 457,579] 451,723] 450,798 446,352
Nondurable goods industries with unfilled orders § . 541 22575] 22541) 22,586 22,779 23,628 23,680 23382 23,198] 23,600 23,602f 23,195 r22,830] 22.469]...

Unfilled orders, end of period (seasonally adjusted)
tBotaInd 505,631} ... 508436| 50563t] 504,851| 500,341| 497263] 496,285| 493502 490,792| 485883| 481,749| 475862] 7476248 471,842 ..

y industry group:
Durable geods industries, total # 482,2081 .. 482208] 4815211 477,280| 4739641 472874 470,338| 467,671| 462,743 458,755| 453.210| 7453,350| 448,772{ ...
Primary metals 21,784 21,784 21,052 21202 20886f 20,835 20,729 20,943} 21,065 21,291 i 719,943 19,528
Blast f steel milis 8,738 8,738 8,096 8,083 8,030 8,023 8,006 8,127 8,122 8,088 7,749 77,605 7417]
Nonferrous and other primary metals 10,072 10 031} 10,072 10,011] 10,307 10,056] 10,047 9,873 9,958| 10,125| 10,383 9,805 9,57 9318
Fabncated metal products 24,469 24,5441 24468 24,692 24,668 24433] 23891 23492] 23291} 22802} 22,544] 22949| 23346 23348
and 53,398 53,934] 53398 53,651 53,569 53321 52846 52302] 51919 51547 51170 51332] 51289 50,929
Electronic and other electrical equipment . 42,307 41,937 42307 42,600 42360{ 41849 41,835 41,7591 41,943 41857| 42007 42,296] 42,679 42,750
Transportation equipment .. 269,367 270517{ 269,367§ 268,131] 264,627; 2632011 263,697 262,627} 261,183 257.219] 253,945 249,180| 7249,219] 244,642
Aircraft, missiles, and parts 234,666 235285| 234,666 233,529] 230,162] 229,522 229,303| 2282771 227,160] 224,107| 221,668] 218,154 218474] 214,437
Nondurable goods industries with unfilled
orders § LY 7] —— 23280 23,423 23330 23061} 23209 23411y 23164] 23,121 23140 22,994 22,652| r22,898 23,070 ...
By market category:
Home goods and apparel .................................... 10,076} .. 9,793 10,076 9,850 9,687 9,274 9,437 9,286 9,608 9,689 9,790 9,653 10,111 10,453
1,244 1,308 1,244 1,288 1,276 1,260 1,266 1,259 1,253 1,299 1,290 1302] 1344 1,330
Machil a q ',_ 214,466 216,827 2144661 214121) 212879] 212,773| 2117221 212,185] 210,500{ 208,375] 205.811| 204,174] ~204,054| 200,367
Automotive equip 1, 1,748 1,689 1,701 1,715 1,676 1,727 1,741 1,725 1,700 1,674 1660 1,626 1,656
Construction materials and Supplies ... 14,004] .. 13,9781 14,004 14,128] 14,043] 13,961 048 14,007 13991 13,935 13807] 13,957 14,092 13,970 ..
Other matenals supplies, and intermediate
. I 124,367| 123,368y 123,158] 122,765{ 121,734| 121,843] 120,604] 1197621 119,270] 118,771 117,782 ~117579] 117.224| .......ccnco..
Supplementary series:
b hold durabl 5,691 5,483 5,455 5,139 5314 5,201 5,193 5,228 5,195 5213
Capital goods ind 3779200 377671f 373,592] 372,241| 370,961] 368,841] 366,074] 361,077] 356,776 352,155
Nondef 235,027] 234,952 233.485] 233,608| 232,703{ 232569] 230,602 228,141| 225121} 223,659 ,
Defense , 142, 738 142,8931 142,719] 140,107 138543| 138,258] 136,272] 135382| 132,936] 131,655] 128,496| 128,323} 127,662] ...
BUSINESS INCORPORATIONS @
[Number]
New incorporations (50 States and DC):
Unadjusted 628,567 ... 46,419 52,951 59,940| 528917) 62282| 58111f 52,664] ~58260f 57,056 49913| 54,180
ly adjusted 54,165 52,898 57,469] 55065! 57,403 54462] 48,673} 58,730 A 51245] 59,213
INDUSTRIAL AND COMMERCIAL FAILURES @
[For failurgs, number; for liabilities, millions of dollars]
Failures, total 7,167 6,546 8,550 8,059 9,102 8,643 7,741 8437 8,580 7923 7522
1,867 1,707 2215 2,201 2,507 2473 2,196 2,257, 2,406 2,317 2,114
Construcnon 1,044 864 1,108 1 043 1179 1,119 1,057, 1,157 1,091 973 943
g and mining 562 545 729 728 626 570 648 629 81 572
Retail trade .. 1,357, 1,282 1,723 1 628 1,832 1,683, 1,430 1,635, 1,628 1573 1,432
Wholesale trade 552 436 685 613 617 565 491 567 586 551 '525
I.:abumes ), total 5260.t1f 6659.9] 84457 6839.2] 6,325.7] 78812 12020.2] 13,8320 3575.0] 9,031.7] 32157
| service 1,1488| 23729] 2660.7| 1.3836] 1,026.1 629.6] 2551.71 10576 997.2 7321 7446
P 2292 280.9 219.0 169.8 3856f 2,756.9 1979 190.3 320.3 159.1 138.0
Manuf; g and mining 297.0 3315 620.9 534.1 669.6] 1,938.3 520.9] 180.4 3254| 1,901.0 169.3
Retail trade 217 687.0] 1.590.8] 24446 §155 799.6 635.9 4833 3458] 1,394.6 346.3
Wholesale trade kAl 545.0 5528 2305 2629 952| 44997 1254 23171 1,740.0 206.6
Failure annual rate, number per 10,000
2, COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS 1
[1910-14=100]
Prices ived, all farm prod 666 637 636 626 6301 649/ 653 644 643 640 630 633 631 633 7623 630
Cr?Ps # 561 523 538 521 532 552 565 546 533 528 506 505 506 501 7499 508
ial vegetables 677 751 764 565 682 826, 972 729 613 600 681 773 778 826 702 831
553 442 514 469 436 419 421 439 441 480 467 454 444 445 r431 425
Feed grains and hay .. n 365 365 368 377 388 389 391 303 390 369 348 343, 330 7329 333
Food grains 316 384 370 380 400 424 417 408 407 382 354 339 358 358 7390 366
Fruit 992 676 802 m 766 778 754 780 753 718 566 599 589 581 628 600
Tobacco 1,559 1,509 1,582 1,570 1,530 1,521 1,700 1,409 1,409 1,409 1,348 1439 1,587 1,582 71,591 1,587
Livestock and products # 76 755 737 735 732 750 745 747 758 757 760 768 762 772 r752 757
airy p 747 802 844 844 826 789 764 764 789 807| 820 826 826 820 7801 789
Meat animals 1,047 994 940 935 941 997 998 1,002 1,011 1,000, 996 1,007 994 1,016 973 993
POUMIY N0 €4S ...ccorurrerssmsmmssesiarmssmsmsmssmsssinsummrnenen 282 266 270 2n 263 254 254 253 2! 259 267 272 273 273 290 282
Prices paid:
Production items 1,003 1,006 993 L1012} RN O 1,011 1,009
Al commodities and services, interest, taxes, and
WaQR FAIES (DALY INABX) -vrerereerecrcrenrercrsers 1,209 1,316 1,303 1314 1,322 1,324
Parity ratio § 51 48 48 48 48] .... 49 48 48|
CONSUMER PRICES
[1982-84=100}
No/l\ IIsgasom:lly adjusted: and lerical workers (CPI
items, wage eamers erical workers (CPI-
w) % 134.3 1382 135.8 135.9 136.0 136.4 137.0 137.3 1376 138.1 138.4 138.8) 139.1 139.6 139.8 1338
Al toms, al urban (CPIU) 1362]  1403] 1a7s| is7e  vses| 13sel 1303 1305  1397]  1402]  1405]  1409] 1413 1418 14200 1419
Special group indexes:
All items less shelter . 133.5 137.3 135.0 135.0 135.1 135.5] 136.2 136.6 136.9 1372 137.3 137.7 1384/ 1389 139.2 139.1
All items less food . 136.1 1408 138.0, 1381 1383 1388 1395 139.7 140.1 140.7 14141 1414 1418 1424 1427 1425
All items less medical 133.8 1375 13521 1353 135.5 135.9 136.5 136.7) 136.9 137.4 137.6 138.01 138.4 1388 139.0 1389

See footnotes at end of tables.
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2. COMMODITY PRICES—Continued

CONSUMER PRICES—Continued
[1982-84=100 unless otherwise indicated]

Not seasonally adjusted—Continued
All items (C I-U)—Continued

Commodmes 126.6 1291 127.8 1275 127.2 127.6 128.4 1288 129.1 129.2 129.0 129.3 129.9 130.3) 130.5 130.1
130.3] 1328 1315 131.1 130.6 1311 1321 1324 132.8 1328 1325 133.0 133.8] 134.2 134.2 133.6
Nondurables less food 1245 127.6 126.7 1255 124.2 124.9 126.2 126.8 128.0 1281 127.8] 127.9 129.1 1298 129.8 128.5
Durables 116.0 1186 1170 172 1174 1176 117.9 1182 118.4] 1185 1186 118.5 118.5 119.2 120.04 1201
Commodities less food .. 1213 1242 123.0 1224 1216 1221 123.0 1235 124.4) 1245 124.3 124.3] 1251 125.7] 126.1 1253
Services 146.3) 1520 148.3 148.8 149.6) 150.1 150.7 150.8 150.9) 151.7 152.5 183.0 1832 153.7] 154.0 154.2
Food # 1363 1378 1362 136.7 137.2 137.5 138.1 138.1 137.4 1374 1372 138.0/ 1385 1383 138.3 138.7
Food at home ........cevciiinsionivsncrmsicnnsnannss 135.8] 136.8 135.0 1355 1364 136.6 137.5 1374 136.2 136.1 135.7 136.9] 1374 137.2 137.0 1375
Housing 1336 137.5 1347 135.0 135.7 136.1 136.6! 136.5 136.7) 137.7 138.3; 138.6! 1384 1385 138.5! 1385
Shelter # 1463 1512 1479 148.2 149.2 149.8 150.4 150.2 150.2 15141 151.8] 152.3] 1519 152.5) 1524 152.5
Rent, residential 143.3 1469 145.0 145.2 1454 1456 146.4 146.2 146.3 146.6 147.0] 147.0/ 147.2 148.0 1486 1486

Homeowners' cost, Dec. 1982=100
Fuel and other utilities #
Fuel oil and other household fuel

150.2 155.3 1526 153.0 1532 153.5 154.1 154.2 1544 155.0 155.5 1558 156.0 156.8 157.2] 1575
1153 178 1153 116.0 116.2 115.9 1158 115.8, 116.8) 119.0 119.4 119.4 119.8 1185 118.3 1187

commodities 94.6) 90.7 94.8| U7 920 91.5) 90.5 89.9 89.8| 90.1 90.0 89.7 89.7 914 921 918
Gas (piped) and electricity .. 1126 1148 11.2 1124 1128 112.0 5 113 113.0 1174 117.6) 117.5 118.5 1154 1148 115.6
Household furnishings and operation . 116.0 118.0 116.5 1163 116.7 173 177 118.0 1179 118.2 1184 1183 118.3 1184 1185 1182
Apparel and UDKEED ......ueevrmsinenssreerssrserssenns 1287 1319 1329 1296 127.9) 130.2 1334 133.3 133.1 131.0 129.2 130.2 1333 135.0 1345 1314
Transportation 1238 1265 125.0 125.3 1245 1241 124.4 125.2 126.3 1269 127.2 126.9) 126.8| 128.0 129.2 129.0
Private 1219 1246 1234 1234 1225 122.0 122 122.9 124.3 1254 1255 125.4 1254 126.1 127.0 126.7
New cars 125.3 128.4 126.6 127.6 128.0 128.1 128.2 128.2 128.4 128.2 1278 127.6 127.4 128.2] 129.7 130.5
Used cars 1184 1232 120.6 120.1 117.8] 116.1 1167 1179 120.5 1231 124.8 1264 127.7 129.1 129.9 129.0
Public 1489 1514 147.0, 149.8 1561.5] 150.7| 1535 154.7 151.6 1453 148.3 146.7 1456 1529 1574 158.2
Medical care 1770 190.1 181.8 1826 1843 186.2 187.3 188.1 188.7, 189.4, 190.7 191.5 192.3 193.3 1943 1947
Seasonally adjusted
Alt items, percent change from previous month or
year 142 13.0 4 2 1 3 5 2 B 3 1 3 2! 4 2 A
Commodmes 127.6 1276 1273 127.8 1285 1286 128.8 1292 129.3 129.7 130.0 130.3 1304 130.2
Commodities less food 1228 1224 1221 122.7 1234 1236 124.1 1246 1249 124.9) 126.1 1255 125.7 1263
Food 137.0 1374 136.8 1372 1379 137.8 1373 1375 137.3 1385 139.1 139.1 139.1 1394
Food at home 1359 1364 135.4 136.0 137.0 136.7 1358 1359 1356 137.3 1381 1382 138.0 1384
Apparel and upkeep 1311 129.6 130.0 131.9) 1327 131.8 1323 132.0 131.8 131.8 1321 1325 1326 1314
Transportation 1245 1248 1244 124.2 1251 125.7 1261 126.7 1273 1272 127.2 1280 1286 1285
Private 1229 123.0 1224 122.3 123.0 123.5 1242 1254 125.8. 125.9 1258 1262 126.5 1263
New cars 126.3 1265 126.6 126.7 1272 127.8 128.0 1285 128.6 129.1 129.6 129.3 129.5 129.4
Services 148.6! 1492 149.7 150.0 150.7 151.2 1514 1518 152.2 1526 1528 1537 154.3 154.6
PRODUCER PRICES §
[1982=100 unless otherwise indicated]
Not seasonally adjusted:
Al dities 1165 172 116.4 1159 1156 116.0 116.1 1163 117.2 1180 1178 1177 117.8: 1181 117.8 1176
By stage of processing:
Crude materials for further processing ............ 101.2 1003 997 97.7 96.9 98.6 97.9 988 101.2] 1021 1017 1006 102.0 101.8] 101.5] 1005
Intermediate materials, supplies, and
1144 1147 114.0 113.7 1132 1135 1136 113.8 1145 1154 1155] r115.5 115.6 1154 1151 1149
Finished goods # ... . 1217 1232 123 1219 121.8] 1221 122.2 1224 123.2 1239 123.7F  r1236 1233 124.3) 123.9 1238
Finished 1205 1216 1209 1203 120.0 1203 120.4 1207, 121.7] 1226 1224 1222 122, 1228 122.3 122.1
Capital 8QUIPMENE ......c.uorerremmsmssassssmsssensssenees 126.7 129.1 127.9 128.0 128.6 1287 1289 129.1 129.0 128.9 1288 r128.9 128.0 1301 130.0 130.1
By durability of product:
Durabie O0AS ....u.icscinnnecncenscsinsissisisssenees 1229 1243 1232 1232 123.6) 1239 124.2 1243 1244 124.3 12431 71244 123.9] 124 8] 1247 125.0
able goods 111.7 1119 113 110.5 109.8 1103 1101 1106 112.0 1133 131 127 133 1131 127 1122
Totat f: 1190 120.1 1192 118.8 1187 119.1 1192 119.7 120.3) 1206 120.5] 1204 1203 1209 120.7 1205
Durable f; 1227 1242 1232 1232 123.6) 1238 1241 1242 124.2 1242 1242] 1243 1238 1248 124.7 125.0
Nondurable manuf; 11562 115.8 1182 1144 1138 1143 1143 1151 116.3 170 116.7, 1164 116.7 116.8 1166 116.0
Farm products, processed foods and feeds ........ 1164 115.9 1148 1145 1152 116.3 116.7) 115.8) 117.0 1169 1158) 1154 1153 115.2 114.9 116.0
F: 1057 103.6 101.6) 1006 102.8! 105.5 106.4 103.2 105.8 104.7 102.5f 1022 1016 102.6| 102.0 1038

am p . ! A ) | 1 . ! . . : A | . ¥
Foods and feeds, processed . 1219 1220 1214 1214 1213 121.7 121.8 122.0 1225 123.0 1224] 1221 1221 121.5] 1214 1221

Industrial commodities . 116.5 1174 116.7 116.1 1157 116.0 1159 1164 173 118.2 1183 118.1 1183 1186 118.3 117.9
Chemicals and allied p 1256 1%33 1249 125.0 1246 124.5 1244 1248 125.2 126.0 1264 ~126.7] 126.5 127.0 127.5] 1268

Fuels and related prod., and X X . z . g . . . . .
Fumiture and heusehold dur les 1212 121 121.4 121.5 121.8 121.8 1219 122.0 1221 1222 1222 122 1222 122 1225 1226
Hides, skms, and leather products 1389 1403 1374 1376 138.6 139.0 1398 139.9 140.7] 1408/ 1401y r1408 1408 1408 1405 1421
Lumber and wood products . 1320 146.6 1334] 1346 137.6 142.9 1457 1475 147.6) 146.3 14531 r1454 1484 1485 149.2 154.2
Machinery and 123.0 1233 1231 1232 1233 1235 123 6| 1234 1234 123.2 1231} 1232 1232 123.3 1232 1233

Metals and metal producls 1203 119.2 1189 187 1182 118.9 1194 119.6 1195 1196 120.0 120.2 119.6 118.9 1182 1185

Nonmetallic mineral products . 172 173 172 17.1 172 171 173 116.9 1169 170 171 1174 1174 1175 177 17.8
Pulp, paper, and allied products 143.0 145.2 1428 1427 1441 1442 1444 1449 1452 145.1 14521 r1454 1458 146.0 1458 1458
Rubber and plastics products 1152 1151 1146 147 114.7 114.3 1143 1146 1149 1150 1152 1153 115.8 115.6 115.7) 1158
Textile products and apparel .. 1163 178 116.8 1169 1174 117.6) 17.7) 117.8) 17.7] 179 178 1178, 1180 118.2 179 118.0
Transportation equipment # ... 1264 1303 1289 129.0 1298 129.7 130.0 130.2 130.2 130.1 1302 1300 1281 1320 131.9 1319

Motor vehicles and equipment 124 1248 1254 1249 1248 124.6 1249 1248 124.7 124.3 1244 1239 1211 126.9 126.9 126.8

Seasonally adjusted:
Finished goods, percent change from previous
month or year 124 12 Al -1 -2 2 2 3 2 2 Al A 3| R -2 2
By sgge of processing:
o ials for further p i 1004 98.3 973 99.0 973 98.3 100.0 101.7 101.5] 71008 1026 1025 102.3 1011
Intermediate materials, supplies, and

1140 113.9 113.2] 137 113.8 1140 1145 1153 11531 71154 115.4 1153 115.1 1151

Finished goods # 1222 122.1 1219 1222 1224 1228 1231 1234 1234 1235 1239 124.0 1237 1239
Finished goods 1209 120.7 120.2 1206 1208 121.1 121.6 122.0 1219 122.0] 1225 122.7 122.3] 1225
Foods 123.1 1230 125 1237 123.1 1227 1225 1228 1225] 71236 1239 1240 1234 1249
Finished goods, exc. foods 119.8 119.5 119.0 1192 1196 1202 1209 1214 1214 1211 1216 1219 1218 1212
Durabi 124.6 124.7 1254 1252 1258 126.9 1258 1254 125.9 126.2 126.1 125.1 125.6 126.0
Nondurable 1162 1158 149 1152 1156 1164 175 1184 181 176 1184 1193 1186 179
Capital equip 1275 127.7 128.3 1284 1288 1291 1292 129.1 129.2] 1294 129.4] 129.2 129.3 129.6

PURCHASING POWER OF THE DOLLAR

As measured by:

Producer prices, 1962=1.00 .. . 822 812 818 820 821 819 818 817 812 .807 808 ’ 809 811 804 807| 808
Consumer prices, 1982-84=$1.00 .. 734 713 726 725 724, q2 .8 17 716 3 2 710 708, 705 704 705

See footnotes at end of tables.
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" Unlehss1 gg;erv:dse s‘tﬁ% f;’g fgmot‘c;s below, dahtg Annual 1991 1992
roug| and mef ical notes are as shown
in BUSINESS  STATISTICS, 1963-01 1091 | Nov. | dan [ Feb. | Mar | | May | sme| wuy| aug| sept| oot | wov| Dec
3. CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE £
[Mitiions of doliars]
New ion {unadi total 400,956 ......orvererne 34,250 30,303} -27540] 27,339] 30,723] 33981 36,665 38,965 ~39,650| ~40,765| 40,495 ~39,835] 37.899 ...
Private, total # 290,706 24,8341 22,143 20,155 19,948 22,626] 24,934] 26,344| 28,260| 28,263 28581| r28412] ~28,681
Residential 157,835 14240 11,965 10,9711 104801 12424 14,602 159811 17,281 717,539 ~18,124] ~17,534| 717,729
New hOUSING UNIHS ... nsicesssresssonnaennns 110,592 10,358, 8,718 8,195 7.826 9,299 10,251 10919 11,711] 12,085] 12,468 ~12428] ~12,459
Nonresidential buildings, except farm and public
UHilities, 10181 # ooovrereernneccsneesserisneenseess 7442 720 6,328 6,616 7,182 7,071 7127 7,663 7,406 7,153 7471|7527
Industtial 1,813 1,924 1,568 1,627 1,886 1,744 1,768| 1,767 1,727, 1,551 1,659 1,647
| 3,546 3,305 2,986 3,145 3,301 3,268 3,286 3,710 3,518 3432 3,634 3617
Puhllc utifities:
nications [-R-11-] JO— 798 702 632 671 81 883 739 775 779 r728 798 801] ...
Public, total # 9,416 8,160 7,384 7,390 8,097 9,047 10,321 10,705] 11.387] ~12,184| ~12,083| 11,154
Buidings (exc! mnmry) B eerrres s 4,185 3937 38231 3946 4167) 4375] 4,709 588] r5008| 5050 4,809 -4510
Housmg and red 310 277 285 290 297 290 266 279 292 r291 r246 r261
135 135 137, 146, 162 145 147 160 134 149 213 r156
Military facilities 149 219 170 184, 212 194 222 209) 7198 r203 7264 7192
Highways and SeetS .....cccoicoicervvccvenercrecmnirsecens 2,456 1.865 1,395 1,353 1478 2,062] 2,868 3,320 3,451 4,098 4,100) 3598
{Billions of dollars]
New ion (seasonally adjusted at annual
rates), total 4012 398.7 4071 4118 4215 4276 428 0/ 4267] 4257 419.6| 74293] 4328
Private, total # 288.3 2874 2925 294.8 301.1 309.8 307.0 3122} 3058 r3020f 3088} 3144
Residential 1645 164.1 169.5 169.8 172.7 182.6 1829 184.6f -1812| 1842 1863 1908
New housing units 118.0 1183 12.0 1233 1269 1288 128.1 128.7] r1269; r1291) 1314 135.1
Nonresidential Idmgs. except farm and public
utilities, total 875 878 85.5 87.3 90.6 874 85.6 88.8, 785.7 79.5 783.3 784.6
Industrial 216 24 213 217 237 213! 21.0 20.3] r20.6 179 719.0 7186
Ci ial 416 409 412 416 421 407 39.6 433 r40.0/ r37.0 39.3 7403
Public utilities:
Tel i 89 83 96 96 95 10.7, 8.9 89 9.1 83 9.0 88
Public, total # 1129 114 114.6 117.0 1204 17.8! 1210 1145 1199] 1176 12051 r1184
Bu:ldlngs (excl. mxlnary) # §12 508 52.3 53.0 55.4 53.2 56.2 51.6] r54.4 r51.9 r52.9 r§3.2
Housmg and 37 33 34 35 36 35 3.2 33 35 3.5 2.9 3.0
16 16 16 18 19 1.7 18 19 1.6 18 r26 19
Military facilities 18 26 2.0 22 25 23 2.7 25 r24 r24 r3.2 23
Highways and streets 296 296 30.2 327 309 314 326 315 7327 7335 7347 r324
CONSTRUCTION CONTRACTS
[Mitlions of dollars, unless otherwise indicated]
Construcuor;_I ?Bnkacts (F.W. Dodge Division,
raw-Hil
221,230 r14908) 16277] 16,077 17,038 20,510| 21,746 19,787| 23409 21678} 20,170| 20,566] 23,836 16,530] ..
Index (mo data seas. adj), 1987=100§§ ... 189 81 99 97 101 799 98 88 94 94 92 93 7102 92] ..
Public 74422 4,267 5,880 5,303 5,608 7,003 6,417 6,101 7492 7,074 6,037 6,586 7,198 5318] ..
Private hij 146,806/ r10,642( 10397 10,775 11,429 13507 15329 | 15917 14,603} 14133 13979] 16,638 11,212]..
By type of buﬂdmg
Nonres;dennal .................................................. 75,695 5819 5,635 5,649 5952 6,833 5,893 8,042 7,073 6,662 6,764 8,336 5,622 ..
6,602 6,670 6,891 7,258 9,673 10,018 94811 10,729 9,874 9,167 9,597] 10,925 7,740
Non-bulldmg construction .. 47978 rej522( 3788 3,551 4,130 4885 : 4413 | 4731 4,341 4,205 4,575 3,168 ..
Record) § b
HOUSING STARTS AND PERMITS
[Thousands]
New housmg unns started:
Total (pnvate and public)
Privately OWNEE .....ccccocvrvurermsnsisssierissnnsasicnsns 1,0145 12014 75.6 656 7.6 78.8 116 1076 1156.2 1178 106.2] 109.9) 106.0) 1118 7848 80.1
One-family L 8412 1,030.3 62.6| 563 584 69.2 90.9 935 1002 102.7 93.2 918 914 796.1 r74.7 68.2
Seasonally adjusted at annual rates:
Total privately owned 1,085 1,18 1,180/ 1,257, 1,340 1,086/ 1,196 1,147 1,100 1,233 1222 12231 1234 1,302
One-family structures 807 972 989 1,109 1,068 933 1,019 999 956 1,042 1,051 #1077 1,080 1,130
New private housing units authorized by building
pemits (17,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
otal 955 1,103 979 1,073 1,106, 1,146 1,094 1,058 1,054 1,032 1,080 1,076/ 1.125 1,139 1,126 1,205
One-family SUCIUIEES ......c..vvvvvccrsersrssersesmsanarenees 754 918 792 873 913 946 907 873 879 872 879 877 3 959 *955 1,045
Manufacturers’ shipments of mobile homes:
Unadjusted {12 — 134 109 134 135 16.1 176 17.0 18.2 18.0 19.1 198 218 185 .
Seasonally adjusted at annual rates 7 176 192 197| 197, 199 189 194 211 198| 219 226 241] .
CONSTRUCTION COST INDEXES
Bureau of the Census, 1987=100:
Composite fixed-weighted price index * 111.2) ... 110.9) 110.7 110.1 110.5 1109 1 1M1 1117y r1120F 71119 1125) 71134 113.3).
Implicit price deflator * 111.8§ .... 1114 ins 1106 110.6] 110.9: 1.3 113 1120 r1128] r1125] 11291 1135 13.7|.
Boackh indexes, 1987=100:
Average 20 cities:
, hotels, office i 1120 113.0: 1139 1141 1158 1174 ... 115.3
Commer(:lal and factory bwldlngs ........................ 114.2 115.7 1164 116.6 171 117.7] ... 178
1130 114.3) 1151 1154 116.1 116.9 174
ingering News-Record, 1967=100:
uilding 4072 4194 4132 4121 412.01 410.8] 4144 4159 418.6 420.0 4211 4224 422.8] 424 4 4252| 24255
i 450.1 464.1 455.8 455.1 455.1 454.7 458.6/ 4605 462.2, 462.9 464. 468.5 469.4 470.3 4709) 24710
Federal H;ghway Adm.—Highway construction,
1987=100:
Composﬂe (avg. for year or Qi) ....eemsiensecsics . 1075 1004 102.9 1104 999

See footnotes at end of tables.




S-8 o January 1993
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 1963:91 1091 [ 1se2 | Nov. | gan. | Feb. | war | ape | May | el sy | mg | Sept| oct| Nov.| Dec.
3. CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
[Thousands of units]
Mongage appiications for new home construction:
6.6 6.5 72 7.5 10.1 94 79 77 88 75 74
Seasonally adjus(ed annual rates 102 98 97 98 101 99 86 83 10 94 90
R for VA app
§easonally adjusted annual rates
[Millions of dollars]
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount ..........erecemsenens 46,990.04] ..............on. 3419.86] 3,226.30) 3,54548| 3222896| 3559.84( 3,620.34] 3.91067| 4,603.26] 4,797.76( 4,588.95] 4,3189.72| 3497.24] 3914.13| .....cenconn.
Vet. Adm.: Face amount §
Federal Home Loan Banks, outstanding advances to
member institutions, end of period ...........ccerereene 79,065 79,881 78,784] 79,065 75,085 75834] 76275 76,008 76409] 76,860| 76,194| 77,078 80,158] 79349] 80,954 79,881
New morigage loans of SAIF-insured institutions,
estimated total @ ERTRE:YZ ) — 12,129] 15,098 13.606| 15976] 21,916] 19,609 16384] 16,350) 14,427} 15723 18823
By purpose of loan:
Home CONSTUCHON ....veuccuueecrimescnemmsscsenssossensonanans 12,2611 . 880 914 781 826 1,138 1,348 1314 1,371 1,288 1,110 1,175
Home purch 2125,594] . 10,879] 13,601 12,428 14,768 20,230 17,797  14,642] 14,401 12,692 14,177 6,344
All cvtherr P 25819]. 365 582 397 382 540 463 428 577 447 436 1,305
4. DOMESTIC TRADE
ADVERTISING
{Millions of dollars)
Maggszine advertising {Leading National Advertisers):
Apparel and
A incl.
Building malenals
rugs and
Foods, soft drinks, COMECHONENY ..coovvvcecrvennecnnense [oissnvernvmnnsesics ] coemmmmmmssans Jervensensscencans ] mmssssssssissne Lossvssnencecnnics | svimnicmnnvcrce| snvnssmmsnnncns | vovssssnssnncess | nvscsseresneans] wocsionceccines
Beer, wine, liquors
Houshold equipment, supplies, furnishings ..........
d maenals
elc
Si g materials
All other
Newsp advertising expendi (Newspap
Adventising Bureau, Inc.):
Total 30,4091 . 8,555 6,662 7,756
Classified 10,567] . 3,081} ... 2,264 2,594
National 3,928 . 967 958 ,085
Retail 15914]. 4,507] ... 3441 4077
WHOLESALE TRADE
[Miliions of dollars]
Merchant wholesalers sales {unadj.), total 1,741,614) . 142,820] 142864) 140.505] 134,652] 152,557| 148832 143,843] 152,943] 152,986 149,583] 154,671 161,260] 149,142
Durable goods establishments .. 846,466 .. 69,291| 68,332 66,410] 65541 75970 73,653| 70,058 77488 75670 74,842 77.844] 81,074
Nondurable goods establishments e 895,148] .. 73529 74532] 74,095 69,111 76587| 75179| 73,785 75455 77316| 74,741f 77,027 80,186
Merchant wholesalers inventories, book value (non-
LIFO basis), end of penod (unadj), total ..cooocvuceeeeee 199,710 . 197,793f 1997104 201,522| 201,586] 200,370[ 199,736} 196,558| 198,246/ 198,806 196,722] 197,205| 7202,780{ 205,060
Durable goods 128,799] . 127,168 128,799] 129,586f 130,353] 129,789 130,757] 130,578] 131,019 131,735} 131,596| 131,127 ~132,117| 133,233
durable goods establish 70911]. 70,625 70911 71,936 71,233 70,581 68979f 659801 67227 67071 65126 66,078 70,663 71827
RETAIL TRADE }
[Mitions of doliars]
Al retail stores:
Estimated sales (unadj.), total .......c.coovoieviveisosnennees 1,842,739] 1,936,490 157276 182,744| 14G023)] 141,517) 153,026] 157,279] 163,840f 162,722} 164,164} 164,312 158,771] 7166,807| ~164,300] 199,729
Durable goods SIOres # .....ccccveevvesincrnrrnniessennes 652,951 705810 52,399] 58,856 49461 51,137| 56,646 58,882] 60,655 62,933 62280| 59,687 59,727 r60,913| -56367| 67,122
Building materials, hardware, garden supply,
and mobile home dealers 96,076| 104,310 7,599/ 7.268 6,6291 6,802; 8,069 9,197 10,032 9,979 9,655 9,138 9.262| 79356 78,136 8,055
Automot've dealers 378,025{ 410,566 28,994] 28,151 29,7741 30,847 34,527! 35455 35741} 37,729 37,194] 34,657 35176| ~35789] 313N} 32776
Fumiture, home fumishings, and equipment ... 88,927 93,645 7852 9,7 7.010 6,924/ 7,325 7,206 7,319 7,597] 7816 7,800 g r8,006] -8388[ 10,611
Nondurable goods stores ....... 1,230,680} 104,877| 123,868 80562 90,3801 96,380 98,397| 103,185 99,789| 101,884] 104,625; 99,044f ~105894| "107,933] 132,607
General merch. group stores ... 233,012 22376) 32919 13.668] 15005 168011 17,701 18830} 17,681 17,438 19370 17,659 ~19,760{ ~23,732] 35277
Fnod stores ,325 31,978 33428 31112 ,993| 31,1741 3,717) 33262 32477] 34,037} 33,060] 31,652| 732,891] 731,700} 35250
Gasofine sewvice stations 3 124,822 10371 10,300 9.545 9,128 ,758 99111 10,7911 10961 11,2291 11,178 10,607} ~10,975] ~10313] 10,426
Apparel and accessory stores . 95,308] 102,649 8903] 12,599 5.987 6,359 7,397 8,249 8,284 7,940 7,936 9,175 8306 8917 19,655 :
Eannganddnnklng places 194,005 ,256 15842] 16,239 15380| 15535 16)581] 16272 17,323 16,603] 17,061 17,624] 16,402 r17,476] 716296} 16,703
and,_ prietary stores 75,668 77,639 6285 8204 6,312 6,238, 6,384 6,530 6,439 6,291 6,284 6,294 6,073 r6424] 6,154 8216
quuor & :] IR— 1,822 2,325 1,668 1,704 1,741 1,802 2,015 1,989 2,105 2,057 1,859] r2,055 2,0314 ...
Estimated sales (ssas. adj.), total 7154,254| 7154,426] 157,608| 159,753f 157,873| 158,385| 159,111| 158,982| 160,784| 160,999{ 162,171| ~165,646{ ~ 164,832 166764
Durable goods stores # r54,976| 55341 56919 57.961f 572122 57442] 57643 ©57.686] 585801 582541 592591 61278 ~60505) 62,002
Bldg. materials, hardware, garden supply, and
mobile home dealers # 78,011} r8,185 8,437 8,757 8,692 8,722 8,721 8,574 8,592 8,477 8,769] 8848| 8691 8,970
Building materials and Supply Stores ....... Jecens] corresnmisennnns 76,088 6,238 6.390 6,563 6,479 6,467 6,452 6,337 6,409 6,358 6,587 76,613 6,475/ ....
Hardh stores 71,007 965 1,050 1,083 1,062 1,062 1,081 1,065 1,088 1,103 1,097 71,003 E 74 pe—
A ive dealers r32,152| 32,292 33,183] 33938 33,058] 33280| 33404 33416 33896 33,655 34,219) ~36,150{ ~35577| 36,725
Motor vehicle and miscellaneous auto
dealers r29557| 29,6608 30.494] 31,245 30373] 30,635 30,774] 30,770[ 31,200 30,989 31,512] 33,365 732798 33,927
Auto and home supply stores r2595| 2632 2,669 2,693 | 2,645 2,630 2,646 2,696 2,666 27071 2785 2,779 ,798
Fumiture, home fumishings, and equip # 77,302 7464 7.628 7,660 7,677 7,609 7,549 7,683 7,886 7,823 7860 7996 8,008
Fumiture, home fumishings stores r3936] 4,008 4,029 4,096/ 4,074 4,073 4,101 4,205 4,337 4270 4,263 4,258 421
Household appliance, radio, and TV stores 72,5541 2,636 2,760 2,724 2,754 2,712 2642 2,668 2,716 2,740 2,767 2,878 2925

See footnotes at end of tables.
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Unlehss otherwise stated in fooltnotes below, data Annual 1991 1992
g e e oo 2 Shown mT 1992 | Nov. l Dec. | Jan. | Feb. , Mar. | Apr. L "’d .lune[ duly [ Aug. [ Sept.l oct. l Nov. I

in BUSINESS  STATISTICS, 1963-91
4, DOMESTIC TRADE—Continued

RETAIL TRADE ;—Continued

[Millions of dollars—Continued]

Al retail stores—Continued
Estimated sales (seas. adj.)—Continued

Nondurable goods stores 99,278 99,0851 100,889 101,792} 100,751 100,943] 101,468] 101,296 102204] 102,745] 102912| ~104,368] 7104,327] 104,762

General merch. group stores r18386] ~17995] 19,328| 19,731| 19,030} 18947| 19,053] 19,025] 19.581] 19,653| 19,733] ~18,952] r19,971| 19,847
Department stores excluding leased

dep 714,608} 7143451 15304! 15606] 15050 14,977 15180{ 15076] 15392 15570] 15594} 715758} -15802) 15,692

Variety stores 597 600 624 636 574 586 572 568 §51 538 545 575 546 .......

Food stores r31,780) ~31,976] 32049 31,9207 31,823] 32139] 31,968| 32,200f 32.284| 32,620| 32205] ~32485| 32,664 32,929

Grocery stores 729801y 20955] 30,064 29953} 29,830) 30,079 29872 30,075 30,158] 30494 30,072| ~30,348] 730,561
Gasoline service stations ~10319] -10188] 10165 10210] 10220} 10249| 10497] 10539 10544 10437] 10419 10403 10303 10242
Appare! and y stores # r7897{ 7818 8,057 8,277 8,137 8,193 8318 8,445 8,658 8,562 8654] 8,790 8893 8,872

Men’s and boys’ clothing and fumishings

stores r706 690 729 736 729 "7 730 729 kel 718 710 n7 F£7] —
Womens clothing, specialty stores, and
furriers 2,773 r2,683 2,726 2,826 2,817 2,884 2,992 2,945 2922 29N 2,991 73,030 3,046) ..

Shoe stores 71,421 1,419 1,450 1,498 1436 1454 1,482 1,492 1,515 1,501 1488 1476 1435} .. -
Eating and drinking places r16332| 16,724 16,736 16,904{ 16,715 16403f 16,420 15843 15930| 16,303] 16,601 ~17.218] ~17.064| 17131
Drug and proprietary stores 6,387| 6455 6,461 6,525 6,528 6,537 6,491 6,459 6,465 6,469 6413] 6469 6,305 6,394
Liquor stores r1,875) r1,720 1,851 1,930 1,909 1933 1,993 1,985 1,984 2,009 2,049 r2,076 P 17{1] —

Estimated inventories, end of period:

Book value (non-LIFQ basis), (unadjusted), total 238,823 267,915] 238823] 233603] 2371871 242743| 247356| 245350 244,547| 246.858] 2462241 252,851| r266,364| 272,181 ..

Durable goods SOres # ......c..ccccuvveevroricssiens 118,480 121,603] 118480F 114,791f 117,065| 120,382] 123472 123570] 123,182{ 121,973 120,315 121,909( ~127,608{ 131,954 ..
Bldg. materials, hardware, garden supply,
and mobile home dealers ..........uneens 16,051 16,000] 16,051 16,204| 17,144 17,796} 18372| 18288 17,826] 17,762 17502 17,423] -17.619
Al ive dealers 63,003 61,839 63,003F 60535 62062 63149 64610{ 64279f 63950 61,756 59,565| 59490 61,704

Furniture, home furnishings, and equipment 17,007 18,634] 17,007 16,500f 16,241 17,064] 17,336 17415) 17427 17,623 17934 18,620} ”19,987 20:825| ..
Nondurable goods stores # 120,343 136,222| 120,343F 118812] 120,122 122361| 123,884{ 121,780] 121,365| 124,885 125909] 130942 ~138,755] 140,227] ..
General merch. group stores 42,472 52,356] 42472 42391| 42847| 44807| 46,081 44509 44300 46,119] 46927 50561 55237} 55.873f..

Department stores exciuding leased
d 32975 33,023] 33486 35080 35915 34,728] 34358 35692] 36353 38,895f r42,508f 43,063} ..

Food stores 26,341  25781| 25496] 25571| 258611 26,075 26,150] 26,106| 25636 25998f r27,141| 27,599 ..

Apparel and accessory slores . 17678 17,678] 17,358| 18624 19,096 19450f 19,199 18778] 20,207} 21,138 21533] 22,724 23,156} ..

Book value {non-| LIFO basus) {seas. adj.), total .. 243,162 2431621 240986] 241,938 244288 247992 247,349| 248,813| 251,382 250,302 251,142 r251,367| 252812] ..

Durable goods stor: ! . 117,454 117454 115918] 117,259} 119,827| 122,884| 122,694 123,198f 124,421| 124,348| 124204} ~124,604] 125777] ..

Bldg. materials, hardware garden y

and mobile home dealers ... 16,668 16,740 17,127 17,161 17,682 174501 17,290f 17,744 17,679 17,760} 18,108 18,103} ..

A ive dealers 60,454] 59.605{ 60,456f 61,898] 6€3805| 63409 63,545| 63570] 63460 62961) 62338 ,684] ..

Furniture, home furn., and equipment . 17,196] 16958 16,848| 17.341] 17600 17,716] 17,819] 18,075 18170 18219} 18455 19,158}..
Nondurable goods stores # . 125,708 7123671 125708] 125,068 124,679 124461 125108| 124,655 125615] 126,961| 125954f 126,938| 126,763 127,035

r45073] 46311] 46,263] 45287; 45626) 46,431) 46150 46,790 47,356 47.165§ 47942| 47960 48,076 ..

r34770] 35920) 35934 35286] 35588f 35951| 35876] 36358 36.834| 36,869) 37,220f ~36996| 36,869 ..
r25910] 26,009) 25832] 25921| 25785| 26,075 26,104] 26,243] 26,403| 26,195 26,327] 26,460] 26491|..
719,305]  19.491 19,503 19,604| 19,566] 19,646f 19,631] 19560f 20,007| 20,170 20,124} r20417| 20,805| ..

General merch. group s
Department stores = G

departments -
Food stores .
Appare! and accessory stores

Firms with 11 or more stores:

Estimated sales {unadj.), total .
Durable goods stores ....... 98,985
Auto and home supply stores .. 10,570 .

L R e e ER— 650,502 .

19,491) .

749,487} . 68774] 88421 55494] 55993] 60895 62947 66012 63390 64,062] 66391 r62788] 67.214) ..

8,697 12,545 7,303 7,168 8,074 8,460 9,123 9,120 8,966 8910f 8716 8,969
896 848 800 kel 878 934 969 997 1,026 980 962 1,022 ....

80,077 75876] 48,191 48,825 52821 54487] 56,883 54,270f 55096| 57481 r54,072] 58.245|....
General group stores 206,830| . 21,5001 32,034] 12891] 14362] 16,125 16841 17,935] 16849 16599 18515] 16,807 18,821
Food stores 226,010 19,2561 20,171 18,808 18102 T 18,7001 18,932] 19,660 18,8291 19,838] 19,202 18,581 19,516
GIOCEIY SIOTBS ovvverevreerverserrmsseensereemneansesesseees 222,037 18,928] 19598f 18599 17,750} 18,367; 18,562] 19,326] 18510 19,517 18985 ~18,283] 19,194
Apparel and 69,434 5814 8,349 3,560 3,843 4,656 5215 5172 4,967 4819 5747| 75,190 5503
Eating places 44819 3,730 3,697 3,589 359 3902 3943 4,19 3,965 4,158 4,187} 3,889, 4,127
Drug siores and proprietary stores .. » 45,898 N 3849 5,424 3,812 3814 3,878 4,034 3,989 3,890 3,792 3,834 3,714 3,849
Estimated sales (sea. adj.), total 62974 62392] 64846] 65241] 64615 65168] 655317 65432 66,169 66,419 r66423) 66,884
Auto and home supply stores 891 877 943 955 919 920 922 922 927 922 7938 950
Department stores excluding leased departments ... 14423] 13,968 15,058f 15375| 14,783} 14,812| 14,930] 14,830| 15,145 15343| -15380 15488
Variety stores 385 370 400 406 366 391 392 392 386 386 7396 395
Grocery stores 18,630 18,665] 18,636f 18,625 18,628] 18826 18709 18,697 18730{ 19,100] ~18,713] 18,781
Apparel and y slores 5,007 4,906 5,134 5,184 5145 5,156 5,228 5311 5,429 5342 5433 5503 ....
Women'’s clothing, specialty stores, and
furriers 1,740 1,672 1,777 1,784 1,783 1,792 1,832 1812 1,760 1832 1825
Shoe stores 953 906 973 1,000 958 944 972 984 1,018 1,013| 1,006
Drug stores and proprietary SIS .u...eerencre frreererees sonsees | csenmseercenns 3912 3936 3979 4,019 4,014 4,046 4,046 4,019 39N 3981 3,964

5. LABOR FORCE, EMPLOYMENT, AND EARNINGS

LABOR FORCE AND POPULATION

{Thousands, unless otherwise indicated]

Not seasonally adjusted:
Noninstitutional population, persons 16 years of
age and over 191,329]  193,142] 192,057} 192200 192,358] 192469| 192,607] 192,745 192,881| 193,025 193,190{ 1937356| 193,513| 193,683] 193,847 194,026
Labor force @ 126,867| 128548] 127,001 126,712 126,671| 126,971] 127,382| 127,455 128279| 130572| 131,168f 130,039] 128,610| 128,398| 128,618 128419

Resident Armed Forces 1,564 1,566 1,605 1,604 1,598 1,585 1,585 1,577 1,574 1,570 1,568 1,566 1,566 1,552 1,531 1517
Civilian noni ional lation 189,765 191,576) 190,452 1906054 190,759] 190884( 191,022 191,168] 191,307 191,455] 191,622 191,790] 191,947} 192,131] 192,316} 192,509
Civilian labor force, 101 eeorresersrsrs 125303] 126982] 125396| 125,108] 125072] 125386] 125797} 125878| 126,705 129,002] 123,600 128,4731 127,044f 126,846{ 127,087| 126,902
Employed 116,877 1175981 117110 116549) 1151221 115224| 116,106] 116,933| 117,535 118,907] 119,754] 119,082| 117953] 118246{ 118,233] 118,073
UNBMPIOYEA .vvvevrrrecsisesseensessinsssssecssossonsessens 8426 9,384 8286 8559 9,949| 10,161 9,691 8,945 9169 10,095 9,845 9,390 9,090 8600 8,848 8,829
Seasonally adjusted: ¢
Civilian labor force, total r125,602) ~125,736 1 7126,028( 7 126,185 7126,548f 7126,743] 7127,039] 7127,298{ 7127,350( 127,404 | 7127,274 127,066 | ~127,365 127591
Pamcxpanon rate, percent ¥ ... 66.0 66.3 765.9 766.0 66.1 r66.1 r66.2 66.3 r66.4 665 r66.5 66.4 66.3 66.1 66.2 66.3
total 116,932} ~116,752} 7117,036] 116,962| ~117,264| 7117,518| "117,580] 7 117,510} ~117,722} 7117,780] ~117,724 | 117,687 7118,064] 118311
[-fmployment -population ratio,
percent 61.6 614 614 761.3 614 61.3 614 T61.5 61.5 614 7614 614 613 7613 61.4 61.5
Agriculture ... 3233 3,207 r3,289] 3,169 r3.146| 3213 3,194] 3206f r3,186| 3244 3207 3218 3221 r3,169] 3209 3.262
Nonagriculture . 113,644 114,391] ~113,643] 7113,583 | ~113,890] ~113,749| "114,070{ 7114,312| 7 114,394] ~ 114,266 "114.515) 7114562 ~114,503| 114,518 7114,855| 115,049
Unemployed, total 78,6701 8984 r8,992{ r9223) r9284| 9225| r9459| 9788] -9628| 9624f 9550 93791 9301 9.280
Long term, 15 weeks and over ............ 2323 3,354 r2,7161 2,889 r3,0491 3172 31851 30721 33491 34321 35471 35471 35221 35641 3446 3,605

See footnotes at end of tables.
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5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued

Seasonally adjusted 0—Continued
Civilian labor force~—Continued
Unemployed—Continued
Rates 3:
All civilian workers .......

87 74 6.9] 7.1 71 7.3 73 7.3 r74 7.7 776 76 75 74 r7.3 73
Men, 20 years and o 6.3 70 64 6.7 6.8 7.0 70 769 7.2 r73 72 r72 71 72 6.9 6.8
Women, 20 years and ove 5.7 6.3 76.0] 6.1 6.0 6.1 6.1 6.2 6.2 6.3 6.4 6.4 6.4 76.2 762 6.4
Both sexes, 16-19 years . 18.6| 20.0 187 r19.8 r18.9 20.0 r202 7194 7199 r28 r206 r19.9 204 r18.9 202 19.2
White . 6.0 6.5 6.2 6.4 8.3 6.5 6.5 64 6.5 6.8 6.6 6.6 6.6 6.5 6.4 6.3
Black .. 124 14.1 7124 7129 13.7 13.8 7139 138 r14.5 r145 r14.4 7142 138 141 140 142
Hispamc origin 99 1.4 7103 710.3 1.2 114 M3 7104 113 ‘18 18 113 1.6 7 12.0 1.7
Married men, spoi 44 5.0 46 748 48 5.0 r49 48 8.0 r5.1 5.2 753 r5.2 r5.1 749 48
Married women, spouse presen 45 50 46 49 48 48 749 5.0 75.0 52 52 750 5.0 5.1 5.0 50
Women who maintain families .. 9.1 99 9.1 r9.2 8.1 95 99 r10.0 99 10.1 r10.3 r10.3 r9.1 r9.3 7104 103
Industry of last job:
Private nonagricultural wage and
salary workers 70 7.7 73 15 74 76 17 76 17 "7.9 78 79 78 78 r75 75
Construction 154 16.7 716.4 7165 r16.9 171 r17.3 16.6 16.9 174 r17.0 17.0 r174 r16.1 7145 157
Manufacturing . 72 78 v73 73 r72 76 74 7.6 7.7 8.1 8.2 r8.0 8.1 782 8.0 72
Durable goods . 75 8.0 6.8 74 73 77 15 r7.6 778 8.1 8.4 783 84 r8.9 85 75
Agricultural wage and salary workers 11.8] 123 7120 114 13 1.7 7105 r10.9 7133 r128 138 114 7143 r125 7135 122
Not seasonally adjusted:
Occupation:
Managerial and professional specialty ... 28 34 28 26 29 30 29 28 32 33 34 37 35 31 28 30
Technical, sales, and administrative
support ... 5.1 58 5.1 52 6.0 6.0 57 54 5.7 6.0 6.1 6.1 6.0 5.8 54 54
Service 75 8.1 82 8.0 87 82 8.1 8.1 8.3 86 79 8.0 8.0 78 8.0 76
Precision producnon craft, and repair .... 79 88 7.7 83 11.3] 12.0 1.2 9.1 8.3 8.3 75 74 75 7.2 7.9 8.7
Operators, fabricators, and laborers 105 11.0 96 109 13.0 13.7 12.6 11.4 10.7 10.7 10.7 10.0 9.7 9.6 10.0 99
Famming, forestry, and fishing 76 8.1 9.1 88 113 1.0 8.9 6.5 6.3] 6.5 6.7 6.7 7.9 70 10.0 104
EMPLOYMENT §
[Thousands]

Employees on nonfarm payrolls by industry:
otal, not adjusted for seas. variation ...
Private sector (excl. government) ..

Seasonaily adjusted:
Total employees, nonfarm payrolls ..
Private sector (excl. govemment)
Nonmanufactunng industries ..

108,310| 1084341 109,106] 108,966] 106,607| 106,866] 107,359 108,140 108,876| 109.378] 108,208 108,244| 108,952] ~109,400| ~109,595| 109,493
89,930 - 89857] 90292f 90,2121 88,184] 88,108| 88477| 89248 89953| 90,746 90,668] 907461 90,580 -90,530] 90,513; 90525

108,310) 108437] 108,139} 108,154} 108,100| 108,142] 108,200f 108377 108,496) 108423 108,594 108,485| 108,497} ~108,571} 108,647 108,711
89,930 89,857) 89,715] 89,704 89,643] 89681 89603] 89,835 89950 89,885 89,988] 69,803 89,847| -89,948] 89961 90,047
71475 71,663] 71,354 71375) 71,360 71,391| 71,415 71,556) 71,675] 71,649] 71,746 71,688] 71,745] ~71,902| 71,890 71,973

Goods-p 23,830 3422] 23613] 23584] 23527F 23525 23532 23530f 23,548| 23470] 23,459| 23362 23296 23270 23277 23273
Mining 691 636 667 663 657 653 651 646 641 634 633 626 620 7623 622 620
Construction 4,685/ 4594 4,585 4,592 4,587 4,582 4,603 4,605 4,632 4,600 4584 4,591 4574 r4601) 4,584 4,579
Manufacturing 18,455 18,1931 18,361} 183291 18283] 18290| 18278} 18279] 18275| 18,236] 18,242] 18,145 18,102 ~18,046| ~718,071] 18,074

Durable goods 10,602 10,3401 10498] 10466 10422 10430] 10417| 10409 10,398] 10,371 10,347 10298] 10271 10,231 ~10,248] 10,243
Lumber and wood products 679 687 678 679 680 686 689 688 687 684 683 682 683 689 694 6%
Fumiture and fixtures ...... 472 465 468 467 466 464 465 467 467 469 470 465 461 461 462 462
Stone, clay and glass products 624 519 520 520 517 517 518 520 522 §21 521 520 520 518 7518 519
anary metal industries ..... 726 703 715 714 m 710 710 708 707 706 702 ™ 699 695 697 695

Fabricated metal products

Electronic and olher electncal equipi
Transporiation equipment ...
!qgrun:xents and rela}ed p{oducts

1,359 1,335 1,351 1,347 1344 1,342] 1,342 1,34 1,343 1,338 1,335 1,334 1,330/ 1,323] 1,324 1,322
2,007 1,946 1,967 1,958 1,954 1,950 1,948 1,949 1,959 1,854 1,947 1,941 1,943 1935 -1935 1,935
1,598 1,548 1,578 1,574 1,570 1,564 1,560, 1,557, 1,554 1,549 1,545 1,536 1,538 1,534 1,537 1,537
1,891 1,827 1,886 1,878 1,850 1,872 1,863 1,859 1,842 1,836 1,829 1,818 1,797) 1,782 1,789 1,787

980 943 94 94 943 35 922

969 962 963 959 956 952 9 6 938 9! 930 926

<] 366 367 366 367 367 366 366 368 368 368 372 365 365 364/ 7366 368
Nondurable goods 7,852 7,853 7,863 7,863 7861 7,860 7861 7,870 7877 7,865 7,895 7,847 7831 7815 7823 7,831
Food and kindred products 1,672 1671 1,670 1671 1,672 1,671 1,671 1,677| 1,678 1,67 1,685 1,672 1661 71661 1,665 1,669
Tobacco manufactures 49 49 48 49 50 50 49 50 49) 49 49 51 50 49| 47 48
Textile mill products .... 672 678 677 679 678 681 682 679, 680 682 675 677 672 675 677
Apparel and other textile products .. 1,010 1,018 1,027 1,026 1,024 1,028 1,025 1,023 1,026 1,023 1,034 1,013 1,007 1,004 1,008 1,002

Paper and allied products .. 7 7 7 9) 691 9 9 7 8 [

Printing and publishing ...
Chemicals 3’5 allied pfod

1 1 1 1 58 1 157 157 156 155 154 153 152 151
Rubber and misc. plasncs products 864 879 869 870 87 874 877 876 880 883 884 880 877 877 881 884
Leather and leather products 125 123 124 124 124 123 123 122 123 122 126 123 123 7123 r122 12
Service-producing 84,480 85015] 84526] 84570] 84573| 84617 84,6681 84847 84,948] 84953] 85135 85123} 85201| 85301 -85370] 85438
Transportation and public Utiiies ... 5,772 5742 5761 5,758 5,746 6,753 5,754 5,746 5,745 5,745 5,742 5,729 6,738 5731 5733 5,737
trade 6,069 5,982 6,031 6,021 6,010 6,003 5997 ,993 5993 5,988 5,972 : §957) 5960 5974 96
Retail trade 19,259 19,138 19,130{ 19,1121 19,118| 19,143] 19,0921 19,177| 19,150] 19,156] 19,184 19,106] 19,122| ~19,146{ 19,125 19,140
Finance, insurance, and real estate ............. 6,678 6,672 6,666 6,670 6,665) 6,673 6,675 6,682 6,681 6,672 6,660 6,661 6,669 6,680] "6,669 6,677
Services 28,323 28,9000 285141 28559] 28577| 28564| 286431 28707/ 28.833] 288547 28971} 28981| 29,065] r29,152| r29,183] 29,253
G 18,380 18,580 18424 18450} 18457| 18461 18507 18542; 18546 18538 18,606] 18682 18650 18623 18686 18,664
Federal 2,966 2,967 2,981 2,983 2981 2,981 2,989 2,986 2,984 2972 2,957 2,959 29671 r2942) 2942 2944
State 4,346 4,372 4,343 4,342 4347 4,346 4,345 4,360 4,367 4,357 4,388 4,383 4,401 4390) 4386 4,392
Local 11,067 1,241 11,100]  11,125) 11,129 14,134) 14,173} 11,196| 11,195 11,209] 11,261f 11,340 11,282 ’11291 711,358 11328

Production or nonsupervisory workers on private
nonfarm payrolls, not seas. adjusted
Manufacturing, not seas. adjusted ....

Production or nonsupervisory workers on private

72,708 72804] 73,111| 73,033} 71133 71,067| 71,4371 72208| 72873] 73623] 73,568 73,659| 73,530| -73526) r73520( 73,523
12,467 12346] 12502] 12423] 12236 12242 12263| 12,309 12359] 12455 12350] 12445 12,458 12,383 12,349 12,297

[l T OO 72,705 72807] 72538] 72,539] 72540| 72561 72592 72777 72887} 72,858| 72918 72766 72810] 72953} r72964| 73,057
Goods-producing 16,533 16,306] 16,378] 16,369 16,344| 16,348 16373| 16,383| 16,407 16,347| 16348 16,262 16,209 ~16207| r16224] 16221
Mining 491 450 470 468 464 462 461 457 452 449 447 444 440 443 442 437

C i 3575 3510 3487 3,498 3,494 3,487 3506 3514 3,545 3,520 3,509 3511 3499 -35291 3503 3497
Manufacturing 12,467 12,347 12421 12,403 12,386 123991 12406] 12412 12410] 12378 12392| 12307| 12270] 12235 12279 12,287
Durable goods ..........curvrreeees 6,988 6,860 6,931 6913 6,895 6,906 6,909 6,903 6,896 6,876 6,867 6,828 6809 6,783 6,822 6,823
Lumber and wood products 5§56 563 656 556 557 563 565 565 564 560 560 558 659 565 7570 571
Fumiture and fixtures . 3N 367 368 367 367 365 367 369 369 370 372 366 363 7364 7364 365

Stone, clay, and glass 405 402 402 401 400 399 400 403 404 404 403 402 402 400 400 401
Primary metal industries 547 532 539 539 535 536 535 535 533 532 532 531 529 527 528 525
Fabricated metal products .. 994 979 989 985 984 984 984 985 985 981 979 979 975 970 7974 71
Industrial machinery and equip 1,198 1,164 1,169 1,165 1,162 1,162 1,161 1,165 1,172 1,169 1,164 1,161 1,166 1,160 1,165 1,166

El ic and other electri P 1,004 984 994 992 992 988 9688 986 988 986 983 977 977 976 7981 984
Transportation equipment 1,170 114 1,174 1171 1,161 1,173 1173 1,164 1,149 1,146 1144 1,135 11201 1) 71427 1127

and related p 482 462 475 472 472 an 470 465 465 463 463 458 456 455 451 449

Miscellaneous manufacturing 264 264 265 265 265 265 266 266 267 265 267 261 262 261 262 264

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS _ STATISTICS, 1963-91 1991 I 1992 | Mov. | Jan. | Feb. 1 Mar. | Apr. | May l June ] July l Augj Sept. L oct. | Nov. | Dec.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
{Thousands]
Saasonaﬂy ad]usted—Oontlmled
pervisory
Nondurable goods 5479 5,487 5,490 5,490 5491 5,493/ 5,497/ 5,509 5,514 5502 5525 5479 5461 r5446| 5457 5464
Food and kindred products 208 1,214 1,207 1,207 1,210/ 1,210 1211 1,222 1221 1,218 1,229 1,216 1,204 71,205 1212 1,215
Tobacco manufactures . 36 37 36| 37 37 37| 37| 37 37 37 37 39 37 37 ~34 36
Textite mill products .. 576 581 580 582 582 584 586 585 583 582 583 578 580 573 577 578
Apparel and other textile products 845 852 860 858 857, 858 858 857 861 856 867 848 843 840 840 840
Paper and allied products 518 518 518 518 517 516 517 519 521 519 519 517 521 518 7518 519
Pnnhng and ptbhshmg 850 840 844 843 843 841 841 842 842 840 841 840 841 7838 r837 837
icals and allied prod 579 564 §72 571 570 569 568 567 568 567 563 563 560 7561 559 558
Petrol and coal p 103 101 103 103 103 104 103 103 102| 1 101 100 100 100 100 99
Rubber and misc. plasucs products ... 663 678 669 670 672 674 676 676 679 683 684 679 676 675 681 684
Leather and leather products 101 100 101 10 1001 100] 100 Al 100 99 101 99 99 99 r99 98
Service-producing 56,172 56,501 66,160 56,170 56,196] 56,213] 56,219| 56,394 56,480 56,512 56,570 56,504] 56,601} ~56,746] ~56,740 56,836
Transportation and public utilities .. 4,798 4,791 4,797 4,794 4,794 4,797 4,795 4,791 4,790 4,794 4,789 4,770] 4,789 4,786] 74,790 4,803
Wholesale trade 4,862 4,805 4,833 4,823 4815 4,808 4,805 4,810 4815 4813 4,800 4,791 4,9 r4803f 4814 4,799
Retaii trade 16,987, 16,846 16,848 16,827 16,821 16,840] 16,808] 16874 16,872] 16874] 16,883] 16815 16,833} ~16,839] 16834| 16,848
Finance, insurance, and real estate .............. 4818 4,822 4,809 4,809 4813 4,819 4,820 4,826 4,826/ 4,818 4811 4,812 4,823 4830} 4,829 4,840
Services 24,707 25,238 24873 24917 24953] 249491 24991 25093] 25177 25213 25287 25316 25365| r25488] 725473} 25546
AVERAGE HOURS PER WEEK §
{Hours]
Seasonally adjusted:
Average weekly hours per worker on private
nonfarm payrolls: ¢
Not seasonally adjusted .. 343 344 34.3 347 3338 34.2 343 34.2 344 34.6) 34.6) 35.0 34.3] 345 34.6 345
Seasonally adjusted 344 345 34.3 34.6 345 343 34.6 343 34.3) 34.6 343 34.5 7346 343
Mining 44 44.0 44.1 44.0 437 44.2] 44.3 442 44.3] 434 43.7] 44.4 43.8) 7440 T443 438
Construction 38.1 379 378 379 36.7) 36.6 373 382 389 389 389 39.0 371 39.0 375 372
Manufacturing:
Not seasonally adjusted ....................... 40.7 41.0 4913 a7 40.6 40.6, 409 404 411 41.2 40.7, 4.1 41.0 $13 41.6) 420
Seasonally adjusted 409 41.0 40.9] 411 411 411 41.3 41.0] 41.0 41.0] 409 411 412 413
Qvertime hours . 36 38 37 37 36 3.7] 38 39 41 38 38 37 35 38 39 38
Durable goods .. 411 416 1.3 414 413 41.6) 41.6 415 41.9) 415 41.6 4.6 41.2] 41.6) 41.8 419
Overtime ho 35 38 3.7 3.7 3.5 3.7 37 38 4.1 38 38 3.7 34 3.8 39 39
Lumber and wood w 40.01 40.7 404 40.6 40.5] 411 41.0 40.6) 40.8 40.1 408 40.5 40.3] 40.7] r41.0] 40.5
Furniture and fixtures ......... 389 39.8 39.1 395 39.5 39.7 40.1 40.0, 40.0] 398 40.1 39.4] 39.2 739.7] 740.1 39.7
Stone, clay, and glass prod 1.7 422 416, 4.9 41.6 41.9 420 424 425 423 42.5) 423 425 42.4 42.3 421
Primary metal industries .. 422 431 425 426 424 429 43.0 43.2 43.6) 432 431 43.1 427 42.8] 7431 436
Fabncated metal products 412 4.6 414 415 414 416 416 4.3 419 41.6) 419 41.6 41 ny 419 419
and equip 41.7 423 4.8 419 4.8 421 422 421 42,6 422 421 42.2] 42,01 7425 428 425
El ic and olher lectrical equip 40.7] 41.2 41.0 411 41.0 411 412 41.0) 415 411 413 412 410 413 41.6) 4.5
Transportation equipment 419 418 421 420 41.6 42.0 420 41.8] 42.2 419 415 42.2] 40.9] 415 4.7 426
Instruments and telated prodcts . 41.0 41.2 411 411 41.9 4.2 1.2 40.9) 41.4) 41.2 411 41.2) 41.0 413 r41.2] 413
Miscelk 4] 39.6 339 39.7 400 398 399 40.0 399 40.0/ 400 40.1 39.7 39.5) 40.0] r40.0] 40.1
Nondurable goods ... 40.2] 405 40.4) 40.5 40.4] 40.5 405 40.6 405 40.4 40.3] 403 40.5 404 740.5 40.6
Overtime hours 37 39 38! 38 3.7 38 39 4.1 4.1 39 3.8 38 38 39 39 39
Food and kindred p! 40.6 40.6 40.7) 406 40.6 40.8] 40.7 40.7 405 40.3 40.3] 40.5] 40.8] 40.9] r40.7 40.8
Tobacco factures 3 39.1 387 385 394 39.1 374 391 38.0 382 305 38.1 39.1 387 385 38.5! 40.7
Textite mill prod 40.6/ M1.2 41.3] 415 1.0 414 413 414 414 41.3 41.0 40.8 418 7408 414 416
Apparel and other textile products 370 373 373 374 374 372, 374 37.2 373 372 372 372 374 374 37.6) 37.4
Paper and allied products . 43.3 436 434 435 434 436 43.6/ 44.0 438 43.7) 435 435 439 43.4 435 433
Pnnhng and publishing ... 37.7 38.1 38.0 38.1 379 38.0 38.1 38.0 38.2 38.1 38.0] 38.0 38.1 382 38.1 382
icals and allied p 42.9 431 43.3] 434 432 434 431 431 434 43.2 431 431 429 r428 43.01 43.0
.“ trol and coal p ¥ 441 439 445 435 424 43.5) 439 43.5 445 43.6 434 434 438 448 r452 444
Rubber and misc. plastlcs products . 411 418 415 415 41.5 1.7 a7 42.3) 419 41.8] 41.6) 41.7] 415 r415 r41.8 42.0
tLeather and leather products 375 38.0 38.1 317 376 371 376 38.0 382 38.0) 384 379 378 384 r39.2 38.1
Transportation and public utilities .. 387 38.8 385 38.6 385 387 38.5 38.2 388 38.6 388 39.3 389 389 394 39.1
Wholesale trade 38.1 38.2 38.2] 382 38.1 38.5 383 38.3 383 38.1 38.0 385 38.0 38.1 38.5 38.0
Retail trade 286 288 287 287 287, 290 288 28.6) 288 286 285 289 289 289 r289 284
Finance, insurance, and real estate & ............... 35.7 35.8 35.6 36.2 35.6 36.4 36.2 35.7 35.6] 35.6 35.6 36.3] 35.5] 35.6 r36.2 3586
Services 324 325 324 325 324 326 326 324 32.6 324 324 327 321 325 328! 324
AGGREGATE EMPLOYEE-HOURS §
[Billions of hours]
Seasonally adjusted:
Employee-hours, wage and salary workers in
nonagric. establishments, for 1 week in the
month, seas adj. at annual rate 199.76/ 200.00 189.74|  200.14 199.45] 201.05| 20064 200.12] 201.07| 200.10] 199.921 200.86] 199.30f 20027 201.49] 200.30
Total pnvate sector 162.91 163.15] 162.72] 16321 16227) 163.67] 16339 162 74] 163.97] 16290 162.69] 163.68| 16253] ~163.29| r164.28( 16276
lnlng 1.581 1.45 1.53 1.52 149 1.50 150 1.48 1.48 143 143 145 1.40] 143 r1.44 141
9.291 9.07 9.04 9.17 9.04 9.01 9.07 9.15 9.37] 9.16| 9.15 9.09 9.09) 79.07| 78.96/ 8.98
Manut g 39.04 38.70 39.00 38.98 38.79) 38.94 3894 3891 39.04) 38.79 38.79 3855 3842| r3842| 3857 38.62
Transportation and public utilities . 11.64 11.61 1157 11.58 11.51 11.61 11.54 11.49 11.59 11.56 11.62 11.68| 11.63] 711651 r11.77 11.69
Wholesale trade ..... 12,02 11.88 11.98 1196 11.91 12.02] 11.94 1194 11.94 11.86 11.80: 11.90] 11.77] 71183 71196 11.79
Retail trade 28.61 28.61 28550 2852 28.53 2887] 2859 28.52 28.68 28.49 28.43 28.64 28.74] 2877 2874 2827
Finance, insurance, and real estate . 1243 1246 1242 1254 12.40 12,64 1263 12.36 12.49 12.38) 12.26 12.58 1232 r1243] 1265 12.34
Sarvices 4829 49.37 48.64 48.95 48.60 49.09: 49.18 48.90/ 49.39 49.23, 49.21 49.79 4917} r49.70F r50.19 49.67
36.84 36.86 37.02 36.93 37.19 37.38 37.25, 37.38 37.10! 37.20 37.23 37147 36777 3698 r37.21 37.54
[1982=100]
Indexes of employee-hours (aggregate weekly): ¢
Private nonfarm payrolls, tofal ..........c.cocericiivunnns 1205 1211 1204 120.7 120.3 121.2 1210 120.7] 121.7 1208 120.8 121.7] 120.5 1214 11220 1211
G progucing 1038 1031 1032 1035 102.8 103.2 1035 103.6 104.6 1033 1033 102.8 102.1] 10231 1026 102.7
Mining 622 565 59.1 58.7 578 582 583 57.6| 57.1 55.6 55.7 56.2, 55.0] 758.6, 55.9, 54.6
CONSHUCHON ...oovrorrenriecarrnecansersssecerasmanons 123.7 1213 120.0 1219 120.2 119.7 120.6 1219 1252 1224 122.3 121.8 12131 1214 119.6] 1197
Manutacturing 1023 102.3 1025 102.6 1021 102.7 1029 102.8 103.3 1024 1025 101.8 1012 1014 102.1 1023
Durable goods 99.6 98.9 9.3 99.3 98.6| 99.5 89.7 99.2] 100.1 99.0/ 99.01 98.4 97.2] 797.9 798.8 99.0
Nondurable goods 106.1 107.1 107.1 107.2 106.9 107.3 107.4 107.8] 107.8 107.2 1074 106.6 106.8 106.2| r106.7 107.0
Service-p 128.0 1292 1281 1285 12821 129.3 1289 1284 129.4 128.7 128.7] 130.2 1288| ~130.0] 1306 129.3
Transponatlon and public utilities . 1135 137 113.0 1132 1129 113.6 1129 112.0 1137 1132 1137 114.7 114.0 1139] 1154 1149
trade 1135 1126 1132 1129 1125 1135 1128 1129 113.0] 112.4 1118 1131 111.6] 1122] 1136 111.8
Retail rade 1194 1192 119.0 1188 1188 120.2 1191 118.8 119.6 1188 1184 119.6 19.7 1197 71197 17.7
Finance, insurat 1189 1194 1189 119.9 119.0 120.8 120.5 118.3 119.0 118.4 1176 120.6 1182 119.7) 71214 118.7
Services 1452 1488 146.3 147.0 146.7) 14761 1479 1476 149.0 1483 148.7 150.3 1478 15031 7150.7 150.2

See footnotes at end of tables.
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5. LABOR FORCE, EMPLOYMENT,-AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
[Doltars]
Average hourly earnings per worker, not seas.
Prvate NONFAImM PAYIONS .......uvvvcuurvisssrrsmrsssssssniss 1033 10.59 1045 1048 10.50) 10.52 10.54, 10.54 10.55 10.53, 10.53 10.56) 10.66 1069 1072 10.72
Mining 1418 1451 1427 14.50 1459 1452 1454 1452 14.45 1451 1447 14.45] 14571 1444 1457 1454
C 13.99, 14.10 13.98 14.09 14.04 13.87 14.03 14.02 14.05 14.09 14.05, 14.20 14.18 1425 1418 1422
Manuf 4] 11.18 1145 1.31 11.38 11.29 11.32) 11.36 11.41 11.44| 1145 11.46. 11.44] 115631 1149 1155 11.63
Excluding 10.71 10.94 10.79 10.85 10.84 10.87, 10.89 10.96; 10.94| 10.93: 10.96! 1091 11.00| 1095 r11.01 11.07
Durable Qoods .................................................. 1175 12.02 1N 11.96 11.84 11.89 11.92 11.95 12.02 12.04 12.03] 12.04 1209 r1207) 71212 12.21
Excludi 11.27] 1150 137 114 11.39 11.43 11.44 1149 11.49 1150 11.52) 11.49 1157 r1152] 1156 11.62
Lumber and wood products 9.24 943 9.33 9.34 9.34 9.37 9.34 9.35 940 9.4 946 9.49) 9.48) 9.52 79.49 9.50
Fumiture and fixtures ......... 8.76 899 884 894 8.85) 8.85) 8.89) 89 8.95 8.99 9.00 9.04 9.09 9.10] r9.08 911
Stone, clay, and glass products 1.37 11.64 11.48 11.48 11.46 1142 1149 11.60 11.65] 11.66 11.68 11.68 1831 1174 1173 11.69
Primary metal industries .. 13.34) 13.68 1349 13.49 1342 13.45 1348 13.64 13.65 13.691 13.77 13.74 1393| 1373] 1376 13.84
Fabricated metal products 11.19] 1141 11.35 11.3% 1129 11.33 1.34 11.40 1143 1143 11.39 11.41 1431 1142 1147 1157
Industnal machinery and equment 12.16 1243 1228 1233 1223 12.29, 12.33 12.30 12.38 12.44 1249 1245 1249 1251 12.58 12.66
and other el 10.71 11.01 10.86 10.94 10.87 10.88 10.92 10.98; 10.99) 11.06 11.05) 11.03 11.05f 711.04] r11.06 11.16
Transportation equipment ... 14.74, 15.15 15.05 16.12 14.85 14.94 14.99 14.97 1517 15.18 15.12 15.21 1627 16.28] ~15.34; 15.49
Instruments and related products 11.65, 11.94 11.74 11.82 11.78 1.77) 1184 11.88 11.86 1180 11.93 11.93 12031 ~12.04) 71210 12.16
Miscellaneous manufacturing 8.85) 9.14 893 9.08 9.06 9.07 an 9.13 9.10 9.12 91 9.08 9.13 r9.19 7923/ 9.32
NONGUFaDIE GOOTS .......crvrreresersssssssnssassasmesmssneses 1044 10.71 10.54 10.62 1058 10.58 10.63] 10.71 10.69 10.69] 10.73 10.70 10.82 10.74 10.81 10.88
Excluding i 998 10.23 10.04 10.13 10.14 10.15] 10.18 10.27 10.22, 1020 10.24 10.18 10.29 10.22] 71030 10.36
Food and kindred products ........e.ccuumemnenses 9.90 10.19 10.04 10.14 10.08 10.07| 10.13 10.204 10.23 10.21 10.18] 10.13 10.22| ~10.12] ~10.30 10.36
Tobacco 16.68 16.81 16.69 1875 15.86/ 15.96 16.76) 17.25F 1752 18.13 18.38| 16.20 16.02 15.73] 717.54] 16.32
Textile mill 8.30 8.60 846 8.49 8.49] 8.49 8.51 8.56 858 8.60 8.60) 8.62] 8.68 8.66) r8.70 8.74
Apparel and other textite products 8.77 695 682 6.88 6.83 6.85 6.87 6.98 6.96 6.97) 6.94) 6.96] 7.00; 6.98] 6.97| 7.05
Paper and allied prod 12.73, 13.08 12.88, 1298 12.90 12.88 12.95 13.02 13.05, 13.03 13.13 13.07 13351 r13.146] 1321 13.25
anmg and publlshlng 11.49 11.74 11.61 11.68 11.60 11.59 1168 11.64 11.66 11.67 11.76 11.79] 11.93| 1187 11.85/ 11.88
and allied p 14.02 14.45 1422 1428 14.24 14.23 14.26 14.39 14.39] 14.38 14.49/ 14.47) 14.64] 71457 "14.65! 14.70
." ! and coal p 17.03 17.89 17.39) 1748 17.85 17.92 17.96) 17.92 17.78 17.62 17.70 17.72 17.93| ~18.05| r18.22 18.32
Rubber and misc. plasncs products 10.07 10.37 10.14 10.23 10.28 10.24 10.27 10.33 10.33 10.36 10.391 10.38 10.46] 10441 10.46 10.54
Leather and leather products 7.18 739 7.25 7.34 737 7.39) 744 747, 741 741 7.28 7.36| 7.35 7.36 742 747
Transponanon and public utiliies 13.24 1349 13.28 1338 1336 13.47 13.38 1343 13.39 13.40 1343 1350 1361] 1359 1365 13.62
Wholesale tradi 11.15 11.40 11.25 11.33 11.29) 11.36 11.34 11.34 11.35 11.33, 11.38 1143 11.46! 1146{ 1153 1153
Retail trade 695 7.4 7.06! 7.05 7.10 710 71 712 742 7.10 7.10 7.10 721 r7.19 r7.21 7.9
Finance, insurance, and real estate ... 10.40/ 10.82 10.52] 10.66 10.66 10.81 10.80 10.75] 10.76 10.70 10.73 10.84 1084 1091 r11.05 11.00
Services 1022 10.54 10.39 1048 10.49 10.54 10.53 10.50: 10.47] 1042 1041 10.45, 1061 1063 r10.71 10.75
Average hourly earnings fer worker, seas. adj.: ¢
Private nonfarm Payrolls ...........cueresmessmssssmsssareases 10.33 10.59 10.42 1046 10.46 10,51 10.55 10.52 10.56 10.58 10.58 10.66 10.63 10.65 10.71 10.70
Mining 1418 14.51 1435 1443 1443 1445 14.50 14.46 14.49 14.52] 14.501 14.55] 14541 71459 14.66 14.45
Gonstruction 13.99 14.10 13.98 14.02 13.99 13.93) 14.06 14.03 14.09 14.20 1411 1421 14.07| 14.15] 1418 14.15
Manufacturing 11148 1145 11.30 1132 127 1134 137 11.42: 1.4 11.44 11.45 1151 1151 1151 r1185 157
Transponatron and public utilities 13.24 13.49 13.27 1334 13.34 1343 13.41 13.43 13.44 1347 1343 1353 13.56] r1356] 1365 1359
Wholesale trade 115 11.40 1125 1127 1127 1133 11.35 11.29 11.37] 11.38 11.38] 1151 11.44 1148 1153 1147
Retail trade 6.95 714 704 7.06 7.07 7.09 712 7.09 7.12 YAl 7.4 7.16) 7.18 r7.18) r7.19 720
Finance, insurance, and real e5tate ........mwmmwemens 10.40 10.82 1054 10.62 10.62 10.73] 10.78 10.68| 10.76 10.76 10.76 10.96 10.84] ~10.92] r11.08] 10.96
Services 10.22 10.54 10.35 10.39 1041 1047 10.50 10.46 10.49 10.53 10.53 10.61 10.59] 1081 r10.67 10.66
[Doliars per hour}
Hourly wages, not seasonally ad|
Construction wages, 20 cities (| §§
Common labor 18.88 19.46 19.14 19.14 19.14 19.14 19.24 19.30 19.32 19.32 19.45) 19.67, 18.73 19.73 19.75 19.75
Skilled labor 24.76 2547 25.19 25.19 25.19 25.19 25.18 2521 2527 25.30 2549 25.68| 25.75; 25.76) 25.81 25.83
Railroad wages {; ge, class I) L1 —— 15.10 16.04 16.13 16.86 16.61 17.10 16.91 16.67 16.34] 16.41 16.62] "16.73 h1:3s:] R—
[Dollars]
Av% weekly eamings per worker, private nonfarm: ¢
urrent dollars, seasonally adjusted ... . 354.32 36474] 358451 36087 358.78| 36365 36398| 36084| 36538 36289 362.89] 368.84] 364.61) 36743 37057 367.01
1982 dollars, seasonally adjusted i 255.64 255.80 25585 257.03 255.36] 258.27] 257.23| 25447 25731 254.84| 254.30] 25757 254.08) 255.16{ r256.81 254.16
Current doliars, not saasonally adjusted:
Private nonfam, (018l ... 354.32 364.42 358.44] 364.00 35490| 359.78] 361.52| 36047] 36292 36434 364.34] 369.60| 365.64] 368811 ~370.91 369.84
Mmlng 629.59 638.26 63502 648.15 633211 63743 63685 633.07| 634.36| 63554 625.10] 643.03] 641.08| ~641.14] r651.28] 647.03
533.02 534.95 52844 534.01 515.27| 507.64] 52332 53556 546.55] 548.10| 546.55 X 526.08| 555.75| ~531.75| 528.98
A 455.03 469.86 467.10] 47455 458.37| 459.59] 464.62] 460.96| 470.18] 471.74| 466.42) 470.18| 47273| 474.54] r480.48| 488.46
Durable goods .............................................. 482.93 49920 49546 504.71 485.44| 488 49349| 489.95| 501.23| 50327 49564f 499.66| 49690] ~504531 -510.25] 52137
419.69/ 433.12 430.03] 43648 424261 42320] 427.33] 42519 43081 43295| 43027 43442| 44146| 43712 744213] 448.26
Transpoﬂatson and pubhc utilifies .. 512.39 52340 51128 517.81 506.34] 517.25[ 511.12| 513.03] 518.19] ©521.26f 526.46] 53325 532.15| ~530.01f ~537.81] 533.90
Wholesale trade 424.82/ 435, 63|  435.07 426.76] 433.95] 433.19] 433.19f 43471 432.81 434721 _ 440.06] 436.63| 437.77] r44275f 44045
Retail trade 198.77 205.26 200.50] 205.86 197.38] 201.64] 20192 203.63| 204.34{f 205907 208.03] 210.16] 209.09] r206.35| r206.21 207.79
Finance, insurance, and real estate ............... 328 387.67 37451] 38589 37950 39348 39096/ 383.78) 38306 38092 381.99] 39349 82| 388401 ~400.0t 391.60
Services 331.13 34228 335.60] 341.65 336.73] 34255 342.23| 339.15 339.23] 338.65 34041 344.85] 341.64] r34441( ~349.15] 348.30
EMPLOYMENT COST INDEX
fdune 1969=100]
Total compensation:
Civilian workers ¥ 122 135 1142 ALY (ORI I 116.1
Workers, by occtpanonal group:
White-collar work 1128 1139 1146 115.8] ... 1166
Blug-collar workers 1.1 1126 1135 1144 1152
Service wol 131 1144 114.7 1162 116.7
Workers, by mdustry division:
Manufacturing 1122 114.0 114.7 115.7 116.5
Nonmanufacturing 1123 1133 1141 1153 116.0
Services 1146 155 116.3 1182 1192
Public administration 1126 1140 1146 115.8] ..... 1163
Wages and salaries:
ivilian workers + 110.6 115 1121 RR T X1 ] IR DO 1136
Workers, by occupational group:
White-collar workers 111.3 1122 1128 113.7 1145
Blue-coliar workers 108.9 109.8 1106 . 1119
Service workers 113 119 1124 1134 1138
Workers, by industry division:
Manufacturi 1103 115 112.2 1129 1137
N It 1107 115 120 113.0 1136
Services 113.0 113.7 1143 115.9 116.7
Public administration 1108 1119 1124 113.1 1136
HELP-WANTED ADVERTISING
Seasonally adjusted index, 1967=100 .......ccc..couvercvnes 2 <] O 90 90 85 89 93 90 93 92 91 93 90 92 9 n

See footnotes at end of tables.
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5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES

Work stoppa?es mvolvmg 1,000 or more workers:
Number

Begmnlng in month Of Year, RUMber ........... 40 35 3| 1 0| 1 1 3] 6| 6| 1 4 8 5i 0 o

Workers involved in stoppages:

inning in month or year, thousands .... ©3R 364 101 1 0 2| 3| 14| 10 239 4 7| 16| 14| 0] 0
Days die during month or year, thousands .. 4,584 3,989 362 416 393 369 367, 388 322 738 13 283 580 r286 r99 48
UNEMPLOYMENT INSURANCE
State programs:
Initial claims, th s 23222 21,304 1,891 2,603 2,923 1,887 1,775 1,656 1414 1,662 2,040/ 1444 1,425/ 1449 71535 2,104
Average weekly insured unemployment, thousands 3332 3223 2,779 3487 4,107 4,105 4,010 3,542 3,114 3,057 3,029 3,018 2,716 24381 2,567, 2,969
3.1 3.4 2.6 3. 39 39 3.8 3.6 3.0 2.9 2.9 28 2.6 23 25 28

Rate of insured unemployment, percent @ ..
Total benefits paid, mil. ¥ . K 1
Weeks of unemployment compensated, thousands 155120] 150180] 10206| 13:259) 16547| 14758| 15860f 14305| 11629| 11875 r12356| -11257] r10579| r9491| ro44r| 12082

Average weekly benefit, GOHars .........wrircoriasionne 169.97 173.78 170.79] 17099 17165 173.39] 17387| 17388f 173.70( 173.22| 717161 ~17395] ~174.09| ~17486| r17552 175.77
Fe?[ejal__ Ei)vilian employees unemployment insurance

Initial clélms HHOUSANGS ...coovvvsvensesrmesssmsssearmmsmmssasesnen 1371 1472 11.6 143 153 9.1 9.3 10.1 9.7, 13.8 179 104 12.0 15.3 117 126

Average weekly insured unemployment, thousands 30.7 32.1 30.3 355 36.6 34.7 32.6] 280 256 215 31.6 344 32.6 321 33.6 358

Total benefits pa)d 11/ O, 214.0 2446 176 212 234 202 209 18.2 159 17.8 20.4 211 211 20.2 20.6) 248

Weeks of 1,393.3 14984 1109 134.0 145.4 1234 127.5 110.6 97.2 1085 ~1259] ~131.9] 1309 -1253) 1237 1481

Average weeldy DENGMiL, GOHTS v vsrseserrrnrs 153.71 163.14] 15856] 157.94] 160.90| 163.98| 16367 16427 163.50] 16368] ~161.75] ~159.72] ~161.05| ~161.41| 16640 167.35
Vi i {UCx): X

Initial clalms o ) 154.0 262.9 14.2 200 254 183 19.6 18.7 17.6 21.8] 25.2] 24.6 26.2] 254 7184 217

Average week!y insured unemployment, thousands 224 60.9 279 416 534, 59.1 59.2 56.3 53.8 56.3 57.0 61.8 66.1 65.9 r68.4 738
Total beneﬁls pald mil. $ ... - 167.8 5472 17.6| 288 39.5] 39.8] 43.0 41.5) 38.2] 41.4] 441 44.6| 50.0 51.7] r51.7] 61.7
Weeks 926.8 2,889.0 95.6 151.7 2166 2144 232.3 224.7 205.9 2214) 72334] 2340| 2581 2657 264.5 3180
Average weekly benefit, dollars ... 17949 188.97 183.74| 189.87 18220f 18545 185.31 18457) 18535 187.08f ~189.14| ~190.54| ~193.82| 194.44| 19573 19401

6. FINANCE

BANKING

[Milfions of doflars]
Open nk\:rket paper outstanding, end of period:

439471 437701 43112 413751 39,309] 39335( 38384 37,767 37,733 37,090f 37814
529,699| 528,124] 535.802| 534,540{ 538,075] 546,398| 536,585 544,730] 543,172] 540,369] 549,714] 551,067| 556419
394,731 403556} 403,157] 397939] 401,877| 400,697| 394,322} 405,597] 403,160] 401,189} 413,010] 404,773| 406,522] ..
213350) 221,003] 221.310| 216,796| 221,480| 226,667 22373811 234,447| 226,490{ 228,807, 235615| 222349| 226525
181,381| 182,483] 181,847| 181,143} 180,397 174,030] 170,941} 171,150] 176,670) 172382 177,395| 182,424| 179,997 ..

34.968| 124568] 1325645| 136:501| 136,198 145,701 142,263] 139,133] 140,012 139,180| 136,704| 146,294] 149,897 ..

Commercnal and financial company paper, total
Financial companies
Dealer placed ..

. Directly placed

Loans of the Farm Credit System:

Total, end of period 51,457 51,457 52,098 62,366
Long~term real estate loans 28,767 28,767 28,776 28,815
Short-term and intermediate-term loans 11,223 11,223 10,650 11,505
Loans to cooperatives 11,467 11,467 12,671 12,047
Federal Reserve banks, condition, end of period:
Assets, total # 353,061 367,901] 329,519] 353,061] 333,129] 330,347 335971 332,011] 382,729| 344,466| 347,656] 343,638| 364,084 346,817| 355187| 367,901
Reserve bank credit outstanding, total # ............. 289,394| 312234 271,992| 289,394] 272481 271536 274,013| 274,830| 277,354| 283,729 282,069| 288,180 303,724] 288,917] 301,688 312234
Loans 218 675 106 218 112 62 52 115 150 1,359 256 244 609 80 35 675
us. G it 281,831| 302474] 265213| 281831] 266,148| 265423| 267,601} 267,945 271,052| 276,883| 275969 282,153| 296,397] 282,877| 2059521 302,474
Gold certificate aCCOUNE .........wwcrmmesmereessessessaonnns 11,059 11,056 11,088 11,058 11,058 11,058] 11,057} 11,057) 11,057 11,060 11,060] 11,059] 11,058] 11,060; 11,059 11,056
Liabilities, total # 353,061 367,901 329,519 353,061| 333,129] 330,347] 335971 332,011| 332,729] 344,466| 347,656] 343,638} 364,084 346,817| 355,187 367,901

Deposits, total 49,783 40,148)  34,129| 49783] 40,595] 36,659 36952| 32960| 29,527 36839| 40270| 36206 53.094] 34,484| 37841] 40,148
Member-bank reserve balances . 29,413 32070F 27246 294137 29,195] 30,6881 29.480] 278011 23503] 22740) 253021 29422 27,665| 29339 30.349] 32,079
Federal Reserve notes in circulation 287,906] 314,208] 282,027 287.906] 280,117f 281,605| 283,383] 286,457| 289.684| 290,772f 204,107| 205876| 297,609| 300,010f 306,863f 314,208

All member banks of Federal Reserve System, .
averages of daily figures:
Reserves held, total ..........oercccncnrnnrisnncnons 56,532 56,542 53,057} 55532 55812 55238 56,282{ 50,455 48825 49496} 49823] 50,162| 51521 53,136| 54,666 56,542

Required 54,553 55387 52,165 54,553] 54809| 54,174| 55264| 49,318] 47825 48584| 48857] 49227| 50,527| 52,062] 53.624] 55387
Excess 979 1,156 892 979 1,003 1,065 1,028 1,137, 1,000 913 965 935 994 1,074] 71,043 1,156
Borrowings from Federal Reserve banks ................. 192 124 108| 192 233 77 91 90 155 229 284 251 287 143 104 124
Free reserves 788 1,033 786 788 m 990 939 1,049 845 684 681 684 707 931 939 1,033

Large commercial banks reporting to Federal Reserve
ystem, Iast Wed. of mo.:

Deposits:
Demand toH # 255,000{ 301,829] 244247| 255000] 230,582 233222| 236,975 244,783 247411| 235901| 240,649 240,184| 265,732 255487| 276,041| 301,829
hips, and ions ... 204,158| 243,168] 194,355| 204,158] 182,976 184,674| 188,976] 194,581| 194,793] 187,252| 194,223 193,149} 215316] 206,700] 222,024| 243,168
States and polmcal SUDGIVISIONS ..o 8,845 9,974 8,342 8,845 7,792 8,026 8,059 8,107 8,031 8,985 7,747 7,784 8,484 8,245 9,866 9,974
US. G 2,158, 3,434 3397 2,158 1,787 w1 1535 3544  1411]  2162] 1,790 1,748 2359 1471{  2,665| 3434
Depository institutions in U.S ......cuemrmmmssonens 23,508 25,795 22503 23508 20,130 22077 21,004] 21,629 24959 21,221 20,731 20,546 21,839] 22557 25750 25795

Transaction balances other than demand

deposits 101,757 1208161 96,188; 101,757| 99453 100,503f 102,383 1014661 101,775} 100,711| 102,188 103,318/ 106,316 110,515] 113744 120816
Nontransaction balances, total .. 788,004| 728,182 777,657| 768,004] 780392 778947 774935F 771.221| 767467| 758296 754,062| 749.281| 739,351 736,595 734,304| 728,182
Individuals, parinerships, and corporations 758,036] 703912 746642| 758,036] 749.284| 746,634 7443721 740,092| 735992| 729.710f 726,714] 721,372 7137470 710,088| 707478 703912

Loans and Ieases(adjusted),mra! § 1,027,0271 1,007,149 1,007,962] 1,027,027 | 1,015,587} 1,013,6441 1,015,170 1,014,895} 999,071 996,078) 984,175 983,304} 936,072 989,342] 995,217 1,007,149
Commercial and industrial .. 204246] 279851 294,318] 2942461 286,696 288,876 289,163| 286598| 283,940| 280,193 276467 274,996| 278,594 276,773| 280,808 279,851
14817 15,636] 14.351] 14,8171 14,104] 13371| 14,197} 14,096 14,034] 14,198 14620 15736 15932 16,261} 16323

For purchasing and carryin g 15,636

To nonbank depository and other financi 23,123 21,630 23,032| 23,123] 22,022| 21832 22499| 21961f 21,372 20,671 20,185 20,116f 21,665 21,519 22234] 21,630

Real estate foans ............ 402,887| 404,188] 395619] 402887] 402432| 400,945| 400,247| 403,272} 400,688 399491 397,707| 395266 396,927 398,901 399,784 404,188

To States and political subdi . . 17,876 14,823 17.866] 17,876 17,345 17221 17167 168221 16972] 16380 15719 15606 156311 15239 15000] 14,823

Other loans 274078] 2M,021] 262,776] 274,078) 270988( 2713991 271.897| 272,146 262,065| 265,145 259,477 261584| 207,323] 260,649| 261,068} 271,021

' total 282,554] 324790] 279,824] 282554] 284,194] 288374| 203,551 291547| 202,835 298,786] 302,190] 315333 378,420| 321,659 327,916| 324,790
U.S. Treasury and government agency -

ities, total 225344] 269839] 223497| 2253441 228768] 233951| 239,304 237,039; 239,486| 245996| 248,189| 259,952 323,424] 266417| 273,053} 269,839

i account 206,837| 251,345] 203402] 206,837] 208,104] 212,090 215998| 214,340{ 218,174] 226,889| 229,185| 240,364 246,763| 244,183} 247,955| 251,345

Other iti 57,210 54,051 56,3271 572100 554261 544231 542470 545081 53,3491 52,790 54,0011 553811 550051 552421 54,863 54,951

See footnotes at end of tables.
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Ugless gthgglise gmeg] 31 f?omotles below, data Annual 1991 19492
rough 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1891 r 1992 Nov. [ dan. | Feb. | Mar. |  Apr. J MayL June | July L Aug. ] Sepﬂ oct. | Nov. ]
6. FINANCE—Continued
BANKING—Continued
{Biltions of dollars]
Commercial bark credit, seas. adj.: §
Total loans and SECUNMtES ¢ .........c.weecrevemismsne 28387 285201 28548| 2863.1) 28775] 28776| 28837 72884.4| 72,897.2| r29133| 29249
Uus. G it 562.6 566.2 571.2 5795 5923 601.7| r611.7{ 6195 -634.1] r639.1 7646.2
Other it 179.4 179.7) 180.5 178.1 1785 1771 1756 r1778f 71781 178.0 1789
Total loans and 16ases € .........emmmmssionses 2,0%. 5 2] 0932 20966] 21061 2,103.1] 21055| 2106.7| 2,0988| 20965 ~2,087.1f 72,085.1] ~2,096.2 2,099.8
{Percent]
Money and interest rates:
Prime rate charged by banks on short-term
busi loans 8.46) 6.25 758 21 6.50 6.50) 6.50) 6.50) 6.50] 6.50 6.02 6.00] 6.00] 6.00 6.00) 6.00
Discount rate (New York Federal Reserve
Bank) @ 545 325 458 411 350 3.50 3.50) 3.50) 350 3.50 3.02 3.00 3.00 3.00 3.00 3.00
Federal intermediate credit bank loans
Home mortgage rates (conventional 1st
morigages):
New home purchase (U.S. avg.) 9.01} .... 8.38 8.28 8.17) 829 8.21 8.26] 8.30 8.15) 7.81 7.72] 7.68 7.65 781|.
Existing home purchase (U.S. avg.) ..o 9.04f ... 8.43] 8.25 8.02 8.15 8.14] 8.26| 8.20] 8.04 7.78 7.58, 744 7.40] 7.49} .
Open market rates, New York City:
Bankers' acceptances, 3-month 5.70 362 4.85 4.42 397 4.00 4.19 392 3.7 3.801 3.32 328 3.10 3.19 351 34
Commercial paper, 6-month % ... 5.85 3.80 493 449 4.06 413 4.38] 413 397 3.99 3.53 3.44] 3.26 3.33] 3.67, 3.70
Finance co. paper placed directly, 6-mo 5.60 3.63 476 431 3.95 3.96 4.15) 3.89 377 3.80 3.35 3.29 N 323 3.56) 352
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issug) .............. 5.420 3450 4.600 4120 3.840 3.840 4.050 3.810] 3.660 3.700 3.280 3.140] 2,970 2.840 3.140] 3.250
CONSUMER INSTALLMENT CREDIT +
[Millions of dollars)
Not seasonally adjusted:
Totgl outstandlrg {end of period) # .. 742,058 729,758) 742,058) 733.294| 725882| 721,091| 718,676[ 718,420| 719,845| 718,599 721,985] 724,198} 723,058 725,620
y major e
339,565 333,272 565] 335320 330,464| 327,697 326205| 324,791} 3241711 323,899] 323,866 324,046{ ~324,697| 324,833|.
Flnance 121,901 123,228| 121,901] 119,206] 120280 118,353| 118,364] 116,138| 116,690 117,002 117,175 116,650] ~116,304] 116.414].
Credit unions 92,254 91,849 2,254 91,894 91469] 91,164 k 91,605| 92340 91,778 92270] 92,698| r92,686f 92,858
Retailers 44,030 39,460] 44,030 41567 40,015 39454] 39,553] 37,8241 37438( 37.219] 38,791| 38,778 39,2998 40,739
Savings iNSHIUONS wovreerevrenerenrcncessncine 40,315 41,337 40315 39,448 38479 37,142 36499] 362241 35782| 35552 35378 35069] 34,164 33914
Gasol i 4,362 4,388 4,362 4,377 4,151 3,988 4,094/ 4,193 4,360 4,506 4,542 4499 4,452 4,365] ..
Pools of d assets 99,631 96,224] 99631] 101,482 101,024| 103,293} 102622 107,645] 109,064] 108,643 109,963| 112458} ~111,456] 112,497|.
By major credit type:
A bil 263249| 263,108] 261,871) 259,723| 259,530 258,449| 258,665| 257,442| 258,104| 259,128| 260,395f ~259,312| 258,608].
Revolving 243,349| 255805) 249,320] 245088| 242,267| 242,708| 243315] 245,092]| 244,661] 247,051 248,692| r248556| 251,387].
T (3) &) ) |3 ) ) ) () () () ) ) |
Other ] 3223160 3223,055] 2222,103| 3221,071| 3219,204 2217,519] 3216,440 3217,311( 3215,834| 2215806 | 3215,111]73215,190| 215625].
Seasonally adjusted:
Total outstanding (end of period) # 727960] 727,799 728618] 728395f 727404| 723821} 722928| 722919) 721,820| 720,664| 722,104] 722,668 723,890|..ccconuemne
By maj ctedn type:
il 262,383| 263,003] 263,134) 261,659] 262,125] 260,376 259,834| 257,339| 257,743| 256944 257,384] 257,101| 257,809].
242573 242,785 244288 245974| 245259 245905| 2462201 247418 247,332| 248,043] 250,017{ r250,485| 250,585].
Vool hors ) 3] f) £) 6 5] 5] e) ¢ ¢ e )
Other 3223004 3222,012f 3221,196| 3220,762| 2220,020 2217,541[ 3216,874| 2218,162] 3216,744 | 215,677 | 3214,703 | 73215,082| 215,496 .
Total net change (during period) # ~1,265 =161 819 =223 -991} -3,583 —893 -9 -1,089) -1,156 1,440 564 1,222] oo
By major credit type:
A bil -2,037 620 131 -1475 466 -1,749 —542f ~2,495 404 —799 440 r—283 708) .
Revalving 1,137 212 1,503 1,686 —715 646 315 1,198 —86 m 1,874 7468 100] .
Mobile home ] Iy 3 3 &) (&) ) ) ) (%) ?)
Other 365 —992 -816| 3—434| 3-742| 3-2479] 3-667| 31288 3-1,418| 3-1,067f 3-974 r379 4145,
FEDERAL GOVERNMENT FINANCE
[Miliions of doltars)
Federal receipts and outlays:
Receipts (net) 103,662] 104,094} 62218] 73,087| 138503] 62303] 120,920 79,0801 78,218] 118,344 76,833] 74,635
Outlays (net) 106,199 119,758 111,391| 123,799| 123894| 109,089| 117,137| 122,226] 102920| 112943] 125,698| 107,365
Total surplus of deficit (=) ......ccconerververierncenirnnse —269 492] ... -2537] 15664 —49,174] -50,712| 14,609] —46,786 3,783| -43,146] —24,702 5400| —48,865f -32,730
Federal financing, total ... 1269,492] ... 2,537 15,664{ 49,174| - 50,712] -14,609] 46,786{ -3,783| 43,146} 24,702 -5,400 48,8651 32,730
Borrowing from the public 22,825 11,4497 20,938) 50,138 6292| 33.840] 22318] 28290 38,841 9,853 -1,552| 61,969
Other 20,181 —4,253| -27.821 776F 20,9011 —13,095| 26,101| --16,307] 14,139] 15253} -50417} 29,239
Gross amount of debt outstanding 3,681,196] 3,736,276 1 3,743,534| 3,762,0741 3,811,671 | 3,822,222) 3,865,111/ 3,918,787 3,942,569| 3,983,735 4,002,815 4,006,113] 4,071,464
Held by the public 2,763,465| 2,776,290 | 2,788,596 2,809,534 2,859,672| 2,867,085 2,900,925 | 2,923,243 2,950,083 2,988,923] 2,998,776| 2,997,224] 3,059,192
Federal receipts by source and outlays by
ncy:
Rgezelpts (net), total 73,194| 103,662 104,091] 62,0561 72917| 138430] 622447 120,909 79,074 78216} 118,344 76,833
Individual income taxes (net) 31,987 41722 60451 22213 19503 67,993] 12,012] 53,072 098]  34,715] 5549 37,288
ggrcp:jranon income tax:?‘énet) 1,516 21,719 2,992 1,220 11,742 14,188 2691| 20,784 2,732 1579 19,896 2,096
i taxes
{net) 396,010 ... 31,502] 30996 31832 32282) 34237 47461 40362] 38380f 31,722 33,139 33322 29,594
Other 197,581 8,189 9,225 , 6,342 7434 8,779 7179 8,672 9,522 8,782 9,629 7,854
Outlays (net) tonal 11,323,757 117,878] 106,199] 119,755] 111,230| 123,629] 123821 109,029{ 117,126] 122,220] 102918| 1129431 125,698
p 154,120 5,926 5,761 , 3,906 5,462 5,080 ,007 ,912 3,595 ’ 3,922 7,051
Defense l" military 1299,196 24,780 23,094 24806 23,262 22,100] 22,948 23,3791 24868] 29,180] 20538 24,902 26,233
Health and Human Services Department . 1483936 ,655] 43576 44,126 43595{ 43303| 45693 44316] 49575 48,176] 43333| 46,703 48,427
Treasury Department 1276,887] .. 21,486 , 18,296] 20,185 21375 19,756| 22801| 49,230 17,536 18403| 16,536 18,116
National Aeronautics and Space
AGMINISAHON 1vovoeonevcrnsemneerconrecrsmsasencersones 113,878 .. 1,194 1,308 1,035 1,044 1,294 1,148 1,133 1,151 1,179 1,076 1,149] 1,098, 1317
Affairs Dep 131,214] .. 4,039 2,614 2,445 3114 1,804 2,898 2,686 2,514 4,010 1,361 3,201 4,061 1717
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of period), mil. $ 11,059 .oovvoiccenncns 11,058] 11,057 11,058 11,058{ 11,057 11,057 11,057 11,059 11,059] 11,059 11,059 11,080 oo} vemreirseninns
Price at New York, dol. per oy 0z. £} ........ 362.04 34450 359.53 361.06 35445 353.89] 344.34| 33850 337.24] 340.81| 353.05| 34296f 345. 34438 335.08] 34374
Silver:
Price at New York, dol. per 10y 0. £ ...... 4.040 3938l 4060l 39100  4n20 4r0l  4n00l 4030l 4070l 4060l 3950l 3s00 37601 37400 3760l 3720

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown -
in BUSINESS  STATISTICS, 1963-01 1991 ] 1992 | wov. | Jan. | Feb. | Mar. | apr. | May [ aume] sy | Aug. | Sept. [ Oct.—l Nov. | Dec.
6. FINANCE—Continued
MONETARY STATISTICS
[Billions of dollars]
Currency in circulation (end of period) ... 307.7 307.7 303.2 3109 Nn79
Money stock and comp { ges of
daily ﬁgure(s):
M ot ly adjusted)
860.4 966.9 8939 917.3 9182 916.8 930.8 954.7 944.0 952.1 963.0 970.6 983.0| 100121 1,021.9] 10462
M2 34027| 34775) 34349 34536] 34555 34616 34763| 34896 34553| 34600 34647 34702| 34733| r34g24| r35108| 35207
M3 41605] 41803} 4,169.1| 4,181.7] 41788 4,882 4,1969] 4,1962] 4,164.4] 4,1638| 4,1639] 74,179.0| 74,1742 v4,1752| r4,1932| 4,1894
L (M3 plus other liquid assets) .......cowmarcenns KUY ] [— 49967 50083] 49986 50024) 50269] 50279 74,987.0{ r50025] 49987| 75017.8] 75031.3] 50388 50749 .
Componants (not lly adjusted)
Currency 259.5 2796 266.3 270.0 267.8 269.5 271.0 2734 275.7 277.3 2808 2829 284.7 287.0 290.1 295.1
Demand deposits 280.1 3188 2911 303.0 300.0 296.4 302.1 3129 307.5 3106 317.2 3192 325.4 336.0 3434 354.9
Other checkable depos:ts T —— 3128 360.3 328.8 336.5 3425 343.2 350.0 360.8) 353.1 356.1 356.4 359.7 364.0 369.5 380.1 388.1
ght RP’s and E 4 695 741 73.7| 762 777 776 746 726 69.2 720 724 75.8] 741 r75.1 r748 736
General purpose and broker/dealef money
market funds 362, 353, 358.1 358.2 366.7 367.3 362.3 0 350.9 3473 3435 3459 347.6 344
Money market deposit CCOUNES ...ovvvrversrnsrrns S‘) " {1 ) 1 () " 1 U] ) " v " V] ' *)
Savmgs 980.01 1,132.0) 11,0285{ 11,0387} 11,0554} 11,078.1] 11,100.5] ' 1,115.7| *1,122.4| 11,132.2| 11,140.0( 11,1485| 11,158.0| 11,169.6]|"11,181.2] 11,182.2
Small time deposits @ 1,1299 951.5) 1,080.1] 1,0634] 1,046.1| 1,0224] 1,0032 984.3 965.8 952.7 942.1 927.3 914.6 900.5) 8852 874.0
Large time deposits @ 4719 3938 4419 4355 4249 419.4 4135 4045 r404.4 396.9 388.3 386.6 3815 3733 r368.3 364.0
Measures (seasonally adjusted):
M1 8914 898.1 9104 931.0| 9390 9428 954.3 951.7 960.5 973.1 988.6] 1,007.3] 1,019.0] 10243
M2 3431.6| 3439.8] r34475| 34744| 34757| 34715 3473.0] 3464.1| 3461.6] 34712 34819| 734972 r35074] 35043
Ma 41669 417101 41737) 4,1987) 41918 41794 41787 41667 4,1629] r4,176.3| 74,183.0] "4,184.7] 41910 41759
L {M3 plus other liquid assets) 4989.4| ag881] 49806| 5000.1| 50199] r50130) +50035| r50153| r5007.1| r5.0242] r5041.6] 50499| 50678..........
Components (seasonally adjusted):
Currenc 266.0] 267.3 2694 2716 N8 2736 274.7 2762 2789 2823 2864 288.4 2900 2925
Dem: it 287.6 289.5 2939 305.1 309.6 312 315.1 311.0 3156 320.6 3278 336.2 339.2 3389
Qther checkable its +3 329.7 332 339.0 346.3 3495 350.0 356.4 356.7 3582 362.2 366.1 374.0 381.2 384.3
Savings deposits 11,028.7] '1,0426] '1,061.2] '1,0839| '1,098.0] '1,111.2] 11,1224} 11,127.0| *1,134.4| 11,1456] '1,159.6] 11,1716 1 1,181.8] 11,1872
Small time deposits @ 10792 1.0630] 10429] 10198 10028 985.3 968.7 956.2 9424| 9279 9152 898.8| 8843 8734
Large time deposits @ 4423 4374 4279 420.7 413.0 4057 4009 395.3 3885 384.6 380.0 3732 3688 365.3
PROFITS AND DIVIDENDS (QTRLY.)
[Miflions of doliars]
Manutacturing comps. (Bureau of the Census):
Net profits after taxes, ail manufacturing . 67,965 8,522 724,743 28,856
Food and kindred products 19,639 73,968 5,078 4973
Textile mill prod 833 460 r296 570
Paper and alhed PROQUCES ....ooooveceeennearaasainoncens 2,164 -369 7776 853
and allied prod 20,558, 74,031 76,659 6,252
" leum and coal prod 10,868 71,894 2,261 888
Stone, clay, and glass products —1,602] 71,386 r-535 547
Primary nonf 986 -232 401 510
Primary |ron and steel -1,439 -1,148 r—143 566
Fabricated metal p 3,359 ran 1,060 1,570
Machinery {except electrical) -2,740 r-1,263 71,639 -234
Electricat and el i 4,708 71,898 1,836 2,829
Transpomhon equipment Zexcept motor vehicles
2,694 234 196
Motor vehicles and equnpment ............................. 7,607 r-2,656 7524 423 ] i -705
Al other 15,404 2, 4,694
Dividends paid (cash), all manufacturing . 60,222 715,880 714,800 15,553 15,507
SECURITIES ISSUED
[Millions of dollars]
Securities and Exchange Commission:
Estimated gross proceeds, total
By type of security:
Bonds and notes,
Common stock
Preferred stock
By type of issuer:
Corporate, total #
Public utility
rar Lty .
Financial and real estate
State and municipal issues (Bond Buyer):
Long-term 172,576 19,2151 19,748] 15075 ~16,014| ~19,159| ~18,163{ 18322 -27618( 17,5511 r21,038f 719,015| r22498| 14007]..
Short-term 43,809 853 1,962 999 r3433[ 1,408 344 970 r8528| 2,686 3,338] 13,002 7707 537
SECURITY MARKETS
[Millions of dollars, unless otherwise indicated]
Stock Market Customer Financing
Margin credit at broker-dealers, end of year or month
Free credit balances at brokers, end of year or
month:
Margin-account
Cash-account
Bonds
Prices:
Standard & Poor's Corporation, domestic municipal
(15 bonds), dol. per $100 bond .........crmrseens 68.8) 731 71.0 711 730 771 70.6) 7.0 7179 737, 758 76.1 743 729 736 746
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, 10tal ........ccommuunnnnnes 12608111 11623018 899.00l 1037611 1274731 1,251.32] 1,12458] 92416l 840521 90449l 99956 867.621 859791 981.83 756311 836.16

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1991 | 1092 Nov. | Dec. | Jan L Feb.l Mar. ] apr. | May JuneM Juty l Aug. | Septl Oct. | Nov. ]
6. FINANCE—Continued
Bonds—Continued
{Percent]
Yields:
D n ic corp {Moody's) 9.23 8.55 8.93 875 8.64 8.75| 8.81 8.77| 8.7 8.63 8.44] 8.29 8.26 8.41 8.51 8.35
rating: '
yAaang 8.77 8.4 8.48 8.31 8.20 8.29 8.35 8.33 8.28 8.22 8.07| 7.95) 7.92 7.99] 8.10 7.98
Aa 9.05 8.46 8.78 8.61 851 8.69) 873 8.69 8.63 8.56) 8.37, 821 8.17 8.32 8.40 824
A 9.30 8.62 9.01 8.82 8.72 8.83 889 8.87 8.81 8.70 8.49) 8.34 8.31 8.49 8.58 837
Baa 9.80 898 9.45) 926 9.13 9.3 9.25 9.2t 9.13] 9.05| 8.84 8.65 8.62 8.84 8.96 881
By group:
lr?dustrials 9.25 852 8.93 8.74 861 8.73 8.77 8.75 8.70 8.61 8.42 8.23 8.19 8.38 8.29 8.34
guguc \jtilities ................................................ 9.21 8.57 8.93 8.76 8.67 8.77, 8.84 8.79 8.72 8.64 8.46 8.34 8.32 8.44 853 8.36

Domestic municipal:

Bond Buyer (20 bonds) .. 6.90] ... 6.78] 6.58 6.65 6.74 6.77| 6.69 6.58] 6.42 5.89] 6.31 6.33]
Standard & Poor’s Corp. ( 745 6.64| 6.63 641 6.67, 6.69! 6.64 6.57 6.50] 6.12 6.08 6.24
U.S. Treasury bonds, laxable 8.16, 783 758 7.48 7.78) 7.983 7.88! 7.80 7.72 740 7.19 7.08
Stocks
Prices:

Dow Jones stocks) 1,04827F  1,169.86] 1,08222] 1,077.52F 1,166.27{ 1,174.23] 1,169.58] 1,167.58] 1,195.56| 1,174.92] 1,170.50} 1,154.13] 1,156.92} 1,138.91} 1,170.48] 1,199.25
Industrial (30 slocks) 2,920.32] 328420 2986.12| 2,958.64} 3.227.06| 3,257.27| 324741 3,294.08) 3,376.78] 3,337.79| 3,329.40f 3,307.45| 3,293.92] 3,198.69] 3,238.49{ 3,303.15
Public utility (15 stocks) 210.32 214.41 21667} 219271 21572 206.84| 204.38) 206.07} 213151 21246] 219.07| 22019] 220.03] 217.45] 217.72| 220417
Transportation (20 stod‘s) . 1,170.22]  1,349.63] 1,237.09] 1.233.31] 137873 1,412.23] 1,408.98| 1,356.85] 1,380.45] 1,333.28| 1,303.10| 1,254.65| 1,275.19] 1,286.16] 1,375.81| 1,430.12

Standard & Poor’s Corporation, 1941-43=10
unless otherwise indicated: §
Combined index (500 Stocks)

Industrial, total (400 Stocks) #
goods

376.47 41574] 385.92| 38851 416.08f 41256] 407.36| 407.41| 414811 40827| 41505 417.93| 41848] 41250] 42284 43564
445.81 490.57| 45497| 458000 49337| 490.89| 48486 484531 490.72| 481.96) 487.16| 490.88| 49356] 48333, 496.08) 509.50

le 300.66: 31212] 29410 290.14F 32061f 322.78] 317.67( 312.79) 31945 31212| 309.35] 305.32 307.68] 30035 306.08| 311.24
goods 544.04 625.18] 568.32| 596.37] 63283] 630.66| 62124 61742] 61826 598.89| 617.31] 627.14] 627.04] 61496} 64065 655.71
Unlmes {40 Stocks) 141.95 149.21 146.66f 148.81 149.70]  143.06] 13945F 141.61| 14725 146.79] 153.70} 149.97) 15536 15428 15212] 15718

Trarr‘lsgorta}nn (20 Stocks), 1982=

Financial (40 Stocks), 1970=10
(subcategories in 1941-43=10)
Meney center banks ...
Major regional banks ..
Property-Casualty Insurance

N.Y. Stock Exchange common stock indexes,

288.54 341741 31586) 31273] 340.35| 348311 346.73| 34498 356.62] 34207 334.44| 32177 323.19] 32746 351.64] 36335
248.19 31551 29312| 291.18] 30220f 304.54| 298.38| 313.39| 335.10] 322.35; 31556| 305.61] 30424 31025 330.89] 34365

29.69 35.69 3122 31.21 34.36 34.34 34.29 33.94 3517 34.90 36.18 35.78 3522 36.13 38.03 39.98
90.36 11331 9%6.41 9272 10513 110.59] 108.84] 107.28/ 117.36| 115.36| 118.86] 11284] 109.70] 111.21] 11866 123.84
114,67, 150.41 125,65 127.76] 141.08] 14583] 14511 146.09] 154.88] 150.34| 153.07f 148.87| 14581 149.35| 158.58| 165.85
379.58 419.61 376.83| 39232] 41266| 401.84] 391.26] 385421 383.81] 39063 41577 41750] 42470] 460.56) 46844] 48275

12/31/65=50.
Composi 205.48 229.00] 21325 21432 22933| 228.11{ 22521} 224.54| 228.54| 224.67f 228.16] 230.07| 230.2| 22697 232.83| 23947
Industrial 257.09 28461] 26488 266.09] 286.62| 286.09| 26235 281.60| 285.16] 279.53| 281.90| 284.44| 28576 279.69] 287.30] 294.86
17397 201.09] 18852| 185.68] 201.55| 20552| 204.09( 201.28] 207.87| 202.02] 198.36( 191.30] 191.64] 19230 204.78| 21234
92.26 99.45 96.77 93.20 99.30 96.17 94.15 94.91 98.23 97221 10117| 10341} 10226] 101.62 101.13] 103.84

150.18: 179.24 159.77]  160.04 17449] 174.04] 173.49] 171.05| 17589| 174821 18092 18046] 17827| 181.35) 189.27| 196.86
NASDAQ over-the-counter price indexes:

Composite, 25712100 ......cecvvemvssssserssensssnen 491.56 §99.49] 536.58| 544101 61573] 632.05] 619.60F 58279F 581.47| 566.66] 568.72] 569.00] 580.68] 585.01] 630.86] 661.28
Industrial 549.48 655.04] 604.36] 617.10] 707.59| 72385{ 701.75] 64291 630.97] 60848 604.99] 603.07| 621.06] 62445| 680.98] 710.38
Insurance 635.65 659.78F 556.99] 561.90] 617.22] 624.69] 617.56| 60057) 614.90] 61517| 642.64] 678.01 68503 714.82] 734.82] 771.93
Bank 319.34 438.22] 32883| 32663] 368.12] 38575 39351 402241 428.79| 436.01| 456.84] 461.64] 456.88] 462.12] 48791 51884

NASDAQ/NMS compoasite, 7/10/84=100 ........ 217.09, 26546F 236.64| 24048| 27266] 279.32| 273.67 267.56] 257.43] 250.86) 251.82] 25198 257.35] 259.31] 279.99] 293.59

21825|  26385] 24047| 23499] 30141 289.05| 280.00| 25679 26257 24357 242.32| 241.69| 249.13} 25049| 27360 28556

Yields (Standard & Poor's Corp) percent.
Composite {500 stocks) ¢
Industrials (400 stocks)
Utilities (40 stocks) ...
Transportation (20 stocks)
Financial (40 stocks) ...
Preferred stocks, 10 high
Sales:
Total on all regrstered exchanges (SEC):
arket value, mil. § ...
Shares sold, m:ll:ons

781 762 754  7s4|  Tes| 7| Tet 753 T4r| 721 708 722 743

157817] 154862] 213,054] 177,0511 172,592 170,536] 160,568 164,313| 163,921| 143,874f 1499841 171923 154,371} ..
5071 6391 6915 5507 5529 5.127 4,802 5,080 5,155 4,645 5,500 5534 5,080} ...

136,256) 1337221 182,510] 152,516] 149,951| 147,607] 138,059| 143,429] 142,447F 124,095 130,809] 149,347} 133,852| ...
4,175 4,351 5,440 4434 4,386 4227 3,926 4,240 4,299 3817 4,710, 4,588 4,162 ...

1,531,813] ...

Shares sold (cleared or settled), millions ... 47,674] ...
New York Stock Exchange:

Excluslve of odd-iot stock sales (sales

d), millions 45,267 51,376 3,727 4,156 5,268 4,292, 4,082 4,320 3,666/ 4,296 4,274 3,647 4,019 4,469 4,154 4,889

NASDAQ over-the-counter:
693,854 8917858 6€4967| 64,8931 1088351 79986 73,4001 78,144| 57.206; 64635 63,154] 53571] 66871 75795 80,749 89,349

Market value, mil. § ...
Shares sold, miliions .. 41,264 48,453 3,708 3,632 5,509 4,264/ 4,045 3942 3,126] 3,591 3,597 3,083 371 4,227 4,407| 4,951

Shares listed, NYSE, end of period:
Market value, all listed shares, bil. §
Number of shares listed, millions ...

3,71284]  4,035.00§ 3352401 371284} 3,664.00] 3,718.28/ 3,654.92 3,742.72| 3,782.33| 3,712.82| 3,870.96! 3,806.74| 3,840.63[ 3,870.50| 3,976.01] 4,035.00
99,622 115839] 98,683 99,622] 100,117| 101,214] 102450 103,269} 107,148] 110,121| 111,389 112,518] 113,450 114,047| 114,580 115839

7. FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS
[Millions of doliars]
Exports (mdse.), incl. reexports, total @ ..........ccvunee. LYANKCR 1) E— 36,969.6] 34,996.1] 34,4688| 36,853.8| 39,7843 37,172.7} 36,695.9] 39,055.2| 35978.7| 34,887.0] 36,839.1]740,134.8] 37,546.5(..
Seasonally adjusted 37.269.0] 36,0530 35467.1] 37.654.4| 37,084.7] 36,405.8] 35717.9] 38,164.6] 37,8055| 35799.3| 37.882.3|~39,072.1| 37,970.1

Western Euroge
European ic C

9,978.0| 10,178.0] 9562.0) 10,791.5] 11,4550 99012 9,6489| 9484.5] 87440 8678.7] 9,393 0 10,377.7) 91955
Belgium and LUXEMBOUIG .o.vrwvorversrers .

86783 8,7844) 85429f 93737 10201.3| 8,7765| 85237 8.2154| 7,664.0
869.1 7482 766.7 8324 926.1 793.0 864.6 8243 7279
12856 13266] 1,188.1| 14237} 1532.0| 128051 12138] 11518 10127

France
relderal Republic of Germany ..o
tal

United Kingdom ..........cnveccecrsensssnmmsnnoniess

Eastern Europe
USSR (fOrMer) ..vcoevceveoreermreeerersarsimencesesssisensens

17535 16976 17946 19030] 23424 19863| 1918.4] 18152 16555

593.6 494.0 502.4 4152 341.4 4859 320.0 418.9 5337
503.0 357.3 3933 2996 2417 287.3 220.0 200.5 330.9

See footnotes at end of tables.
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7. FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
{Millions of dofiars]
Exports {mdse.), incl. reexports—Continued

Western Hemisphere:
Canada ¢
Brazil
Mexico
Vi !

pan
Republic of KOTEa .......ccreurecmicccsscssosmmssneanaes
Saudi Arabia

Slqgapore

Africa:

gegpubhc Of South AffICA ......oocorvvvressssismrsarsesisnse
Australia
OPEC
Exports of U.S. merchandise, total @ ......ccoccccurenmne
By commodity groups and pnncipal commodities:
Agricultural products 017 |

Food “and live animals # ..................................
and tobacco

Crude materials, inedible, exc. fuels # ...........

Mineral fuels, efc. #

Oils and fats, animal and vegetable ...............

Chemicals

Manufactured goods class. chiefly by material

Mnscellaneous manufactured articles . o
10

85,1025] ..
6,154.1} ..
332756 .
4,6682) ..

6,286.8| ..

13,191.1] -

83291 ..
2,086.3( .

84162 ..
19,0835 ..
400,830.1 .

y and
Motor vehicles and pans
VALUE OF IMPORTS
{Mitions of dollars]
Gene@I impor‘l.s. tt_)‘t'al @J ......................................... YA K] ——
Western Europe .................................................... 102,596.5] ..
European & ity X .
Belglum and Luxembourg ........................... 4138.7] ..
Fran 13,372.1
Federal Republic of GErmMany ..o 26,2293
ltaly 11,7874
Netherlands ..... 4827.01 ..
United Kingdom . 18,519.6 ...
Eastem Europe 1,8098] ..
USSR (fOrMEN) ccovveeeenrcereceeesnsenoennrneassonsessensonn 8129] ..

Western Hemisphere:

7054
1,1448

979
158.5

8068
1,780.1
34,6546

3,954.7

41,7779
41,3824

21237

40,758.3
41,6745

67.0
135.2

607.3
1,838.0
32,766.9

3,592.0
29,3058
24421
4543
22179
1,000.8

339168
41,3145

39,1252
40,9754,

8,163.2

1,209

708
180.1

646.3
1,8434
37,7487

43,280.7
42,6964

9,189.6
7,747.3
335.9

624.7
2,097.7
35,3529

3,634.3
31,697.0
27777
506.7
2,036.1
9235

163508
29512

42,128.9
429027

89.6
195.3

8264
19715
37,1558

45,7321
44,956.9

9,574.4

68794
426.7
34766
4918

4375
864.2
4,181.0/
1,210.6
4929
808.0
1,099.9

358
253.2

674.3
1,6624
342326

3,189.8

45,621.6
45,1274

98888

22613

447774
44,796.4

8,757.3

7,839.8
457.3
3,561.5
486.2

489.1
7411
3,840.0
1,068.9
657.5
774
1,242.0

106.5
210.3

881.0
1,801.2) 20562
34,909.9( 737,989.7

33109 40875
31,954.61731,825.7] .......
27130 80542

3
16.7338| 17.755.3
25934 27566

46,453.2[ 149,740.4} 46,280.7| .
46,459.0( 746,290.6| 45,557.7| .

9,137.8] 10,350.0( 9,8335].
7,720.3] 8,7835F 8320.3|.

4158 482.1 4359 ..
1,236.9| .

23326 27621
852.3f 11,0121
4655 5358

1,7522] 19247
184.7 159.1

96.9) 58.8

Canada
Brazil
Mexico ..
Asia:
China
Hong Kong
Repubhc Of KOTA ...cocvurecrrenreserrrssasssesssasmssssonns
Saudi Arabia
Si
Taiwan
Africa:
Nigeria 340.6 1429 266.6 4546 6383 573.6 5733
Republic of South Affica ........ccccorrmermrensivsuneens 16.7 119.7 1291 153.2 137.2 17866 145.6
Australia 364.6 263.7 3006 3494 289.2 3268 3155
OPEC 2573.1F 21552] 2260.6] 27398.6] 2,6175] 30756 31281
Byhcommodity a‘%oups_‘and principal commodities:
IFooa and live Enlmals# 18043 19002} 1959.1] 18110, 20219 20502 18343| 19300 17972 1.7062] 17740
Beverages and toba 421.1 453.1 363.0! 3496 375.6 409.3 465.6| 614.7 552.6 499.4 393.1
Crude materials, medlble exc. fuels # 1,067.8] 1,0332] 1,118} 10915 117907 11858 11632 1,1883] 1,1459] 12344 11775
Mineral fuels, lubricants, etC ............ 42928 428508 39922| 34899, 3,7483] 42202 44679 49800 5170.8; 48350} 50437
Oils and fals. animal and vegetable 724 701 706 65.4 87.4 86.8] 744 1027 745 116.8 81.3
18703} 22021) 22433] 2,i508] 2362.7| 23457] 21349 23292] 23263| 22443 23128
Manufactured goods class. chleﬂy by material 47255 4501.4] 473131 44636 50144] 50351 50604 51429 533031 50636 51687
d articles 7551.2{ 6.919. 705121 675761 7071.6{ 68251 70265 81392 9171.9] 86937 9,008.2
Machmeryandn'ansponequlpment , 18,287.3| 182333 16,9534 17,199.4] 19,716.6] 19,040.1| 183426| 19,594.4 18508.9] 18,681.0( 20,067.7
Motor vehicles and parts g 6,079.4| 57683] 54310 55234) 6331.9] 61285 59737 58204] 49519 5144.1] 59265
MERCHANDISE TRADE BALANCE
{Mitlions of dollars]
Trade balance:
gL T ——— ~65,399.0 ....icreneerrrnne —4,8083| ~5,762.2] -54480| —2265.4| -3,496.4} ~5729.8| -5433.0{ -6676.9] -9.6429] -9,800.4] -9614.1)7-9,6055] —8,734.2] .
fly adjusted —4,1134| -56215) -58474] ~3321.0f -5611.7} -7,088.2| ~7,184.8] -6,792.3] -7,.321.9| —8,997.1| —8,576.7|"—7,218.5] ~7.587.6}.
[Billions of 1987 dollars]
Seasonally adjusted:
Trade balance —59.81] .. -393 545 -5.81 -353 -5.93 -7.13 -1 —6.35 —6.74) -8.30 ~770| 629
Exports 393.15 3479 33.79 33.35 35.3¢ 34.74 34.31 33.72 3599 3677 3391 3595 13717 .
Imports 452.96 3B.72 3024 39.16 3883 40.66 41.44 40.82 4234 4251 4221 43641 4346 4314 -

See footnotes at end of tables.
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7. FOREIGN TRADE OF THE UNITED STATES—Continued
Export and import Price Indexes
[1985=100]

All exports 114.7] 1149 1151 1144 1139 1147 1147 114.6 115.0, 115.3 1154 1151 1153 ~115.0 1149 115.0
Agricultural exports 107.0 106.1 109.2 106.2 105.2 108.5 108.5 106.8 107.0] 107.6 106.9 103.1] r1056] 71035 104.3 105.7
Nonagricul exports 116.1 1164 116.1 1158 1153 1157 115.7 1159 116.3 116.6 116.8] 171 171 "1 116.8| 116.7

All imports 1337 1243 1238 1235 1232 1233 123.1 1226 123.3 1243 124.9 125.5| 1257 126.5 125.8! 1238
Petroleum imports 762 730 72.7 743 674 655 66.7) 685 738, 765 771 772 7769 r784 76.6/ 716
N leum imports 131.6 1334 1317 1323 133.1 1336 1331 1323 132.0 1327 1334 1340 1343] 1350 134.6 133.1

Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports): .
Shipping weight, thous. metric NS ..........eemeeees 36,1011 351721 32,709 31,791 31,140] 32230 30,496 31.276] 32881 29,794] 32336| 33,970|.
Value, mil. § 13,770 14,302 13388 13944 14,682 14216] 13,925 14315} 13919 13,689 13,656 15422].
General imports:
Shipping weight, thous. metric fons . 34,168 37444 37,6321 32,743| 36593| 38,135 39.406] 415451 40995{ 39,767 41587} 44,620].
Value, mil. § 2866] 22,987 23,117] 21,217| 22,670 23280 22,686 24,774] 26,340 : 25293 27,405} .
8. TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route cariers:
P; ger-miles ( ), billions . 33.78 3748 34.04 32.58) 38.26 36.08 38.55 44.53 49.06 51.32 40.31 39.09
Passenger-ioad factor, percent . 58.4) 625 56.5 57.4 625 60.0] 61.7 69.1 72.6 75.7 63.8 61.8
Ton-miles {revenue), total, millions . . 4,479 4,798 4,343 4211 4,922 4,667 4,929 5,550 6,004 6,207| 5,130 5111
Operating revenues (quanerlxz. mi. $§ .. 75,023 18,409 18,830 19,301
P; g , mil. 57,085 14,064 14,550 14,764
Cargo mil. $ 5,508 1497 1,391 1,450
Mail , mil, 258 276 280
Operating expenses (quarterly), mil. § § 76,815 19,243 19,292 19,894
Net income after taxes (quarterly), mil. $ § ~1,986] +-evsnrrnrcerssss ferrsesssnrsnnes -877 -593 ~689)
Domestic operations:
Passenger-miles (revenue), billions . 24.98 28.12 2450 23.84 28,00 26.38 27.84 3247 35.91 37.30 28.79
Ca!?o ton-miles, millions 444 398 383 39 434 428 435 440 440 434 446
Mail ton-miles, miffions ... 120, 166 126 118 127 130 122] 117 122 119 123
Operating revenues (quarterly), mil. § § .. 56,165 13,996 14313 14,253
Operating expenses (quarterly), mil. $ § . 56,691 14220 14,249 14,556
Net income after taxes (quarterly), mil. $ § B -] SN S, 537 —48 505
International operations:
P ger-miles ( ), billions .39 .. 8.80 9.35 9.54 8.74 10.26 9.70 10.71 12.06/ 13.15 14.02 11.53
Cargo ton-miles, millions . 488 427 390 407 496 463 480 502 498 483 492
Mail ton-miles, millions ... . 49, 60 39 37| 39 39 38 38 39 39 37
Operating revenues (quarter:r), miL§§ .. 18,858 4413 4518 5,048
Operating expenses (quarterly), mi. $ § . 20,124 5022 5,043 5,338
Net income after taxes (quarterly), mil. § § -715 -340 -545 -184
Urban Transit Industry
Passengers caried, total, millions .. r729)  r705)  r7i0]  rems|  r7ae) 722l r702) 70 663 663 69
coe e o
arriers of property, large, ¢l , qrly.:
Number of reporting Carriers, AUMDEY .........cumurnes J[111] U R———— 100 100 100
Operating fotal, mil. $ 22,091 5,840 5553 6,037
Net income, after extraordinary and prior period
charges and credits, Ml § .........ococmivisersirecs 314 58 82 165
Tonnage hauled (revenue), common and contract
carrier service, mil. tons 178 47 47 49
Freight carried—volume indexes, class | and Il
intercity truck tonnage (ATA):
Common carriers of general freight, seas. adj.,
1967= AL | 189.4 185.0 196.0 1939 1983 2028] 2026 2018 2099 2032 2006 2009 L X —
Class | Railroads

Financial operations, quarterly (AAR), excluding
Amfrak:

Operating revenues, total, mil. $ # ... 27,845 7133 7,049 7001 7.092
Freight, mil. § 26,949 6,908 6,831 76,795 6,888
Passenger, excl. Amirak, mil. § 94 24 23 24

Operating exp mil. $ 28,062 8,452 6,158 6,664 6,367

Nt raitway operating incoms, mil. § -38 826 595 265 507

Ordinary income, mi. § + .. ~92 -745 587 162 411

Traffic:

Revenue ton-miles, qtrly. (AAR), billions ................. 1,039.8: 1,065.4 2267.0 265.3 2588 266.6] 21089 2836 822

Producer Price Index, line haul operations, 12/
84=100 108.3 1100 109.4 109.3 109.5) 109.9 1009 109.9 110.0; 1100 109.8] 71099 1099 1101 1102 1103

Travel
ing industry:

I.‘xl?lgesgtaurant t'sgles index, same month 1967=100 .....

Hotels: Average room sale, doffars ¢

Rooms occupied, % of tofal
Motor hotels: Average room sale, dollars 0 .............
Rooms occupied, % of total
Economy hotels: Average room sale, dollars ¢ ...
Rooms occupied, % of iotal .......

Foreign travel:

U.S. citizens: Arrivals (quarterly), thousands ........... 1,287 1216 1,518

Departures (quarterly), thousands ...... 1,252 1,476 1,265
Aliens: Arrivals (quarterly), th 1274]  ta78] 1392
Departures (guarterly), thousands 1,208 1,149 1,391

Passports issued, thousands 359 204 248 275 340 347 313 367 308 243 24 207 196 214

National parks, recreation visits, thousands ## se7s0l  s7essl 2070l  1sesl  aseal a7l 2324l ra33mst rsa2d e7723l 103790 1025510 re747l ragr2l 21481 1575

See footnotes at end of tables.
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8. TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operating , mil, $ #
Station , mil. §
Tolls, message, mil. §
Operating expenses (excluding taxes), mil. § .........
Net operating income (after taxes), mil. §
Access lines, millions
9, CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
[Thousands of short fons, unless otherwise indicated]
Production:
Aluminum sulfate, commercial (17% ALO;) .. 1,185 287 3 287
Chiorine gas (100% CL) ...... 11,421 2,849 2,709 2,830
Hydrochioric acid (100% HCI) . ,301 724 698
Phosphorus, elemental ......... 3 70 77 61
Sodium hydroxide (100% NaOH) . . 11,713 3,044 2,937 3,051
Sodium silicate, anhyd 870 214 24
Sodium sulfate (100% Na,SO,) . 794 170 168 156
Sodium tripolyphosphate (100% NasP0;0) 462 * )
Titanium dioxide {composite and pure) ... 1,095 pal 291 327
Suitur, native (Frasch) and recovered:
Production, thous. ML 105 .........ummeursnsecsssesses 9,494 .covernrrinnnn 754 791 818 748 797 758 801 798 804 765 724
Stocks (producers’) end of period, thous. metric
fons 1,499 ooemcrinnee 1,302 1,499 1,184 1,209 1,130 1,061 1,036 1,017 916 845 766!
Inorganic Fertilizer Materials
{Thousands of short tons, unless otherwise indicated]
Production:
A ia, sy hyd 17,0201 4,176 74,588 LX-1174 — 4,224
Ammonium nitrate, original SOIUBON ........c...rrerereernee 7310 1,770 1,936 1,950 1,866
A jum sulfate 2,230 543 569 592
Nitric acid (100% HNO5) .......oovcrenverecrccessrmrennsscsecss 7,524 1,801 2,019 1,968
Nitrogen solutions (100% N) 3,137 758 859 809
Phosphoric acid (100% P,0s) . 12,342 3,145 73,170 , 3,084
Sulfuric acid (100% H,S0.) . 43,308 10,916 711,109 710,869 ..cvcenernvens] crrerrnrirnion 11,079
Superphosphate and other phosphatic fertilizers
g_;ross weight):
ducti 19,418 4915 5,099 L0 2] [ SR 4,863
Stocks, end Of P0G ........coemmurrucmscseeccsscssssmsmserenees 689 701 695 635 665
Potash, sales (K,O) X711 O—— 304 454 680 406 526 779 848 261 278 602 380 438 i | E—
Imports:
Ammonium nitrate, thous. metric fons
Ammonium sulfate, thous. melric fons
Potassium chloride, thous. metric tons
Sodium nitrate, thous. metric tons
Industrial Gases
[Mitlions of cubic feet]
Production:
Acetyh 5,603 1,410 1,333
Hydrogen (high and low purity} 152,183 38,958 38,612
Nitrogen (high and low purit% . 758,823 182,611 196,371
Oxygen (high and low purity) .. 472215 120,710 121,384
Organic Chemicals §
{Thousands of matric tons, unless otherwise indicated]
Production:
Acetylsalicylic aCid (aSPIMNY ....c..ocvveweeurmecerencinccssseses 1194 357 3
Ethyl acetate 11261 299 33.7 335
Formaldehyde (37% HCHO) -1 129137 795 788.4 7] ... . 8062
Glycerin, refined, all grades, mil. 1. 0 . ac': X1 (RN I 69.2 215 2.0 289 26.9 230 282 319 272 r275 20.3] o] e
Methanol, syntheti 139263 995.6 9394 . 8505
Phthalic anhydrid 13%.3 103.3 1023 1120
ALCOHOL
Ethyl alcohol and spirits:
Production, mil. fax gal. 1,198.8) ... 101.9 1114 11.7 105.5: 1156 109.5 112.6 109.6 1134 80.4 131
Stocks, end of period, mil. fax gal. .......cveennns 374]... 36.2 374 39.1 27.8] 39.2 373 24.0) 37.3] 40.9] 35.3] 337
Denatured alcohol:
Production, mil. Wing gal. .......ccwn.. 55.6 623 66.1 47.7 61.7) 54.2 337 31.8 64.9 59.7 68.1
Consumption (withdrawals), mil. wine gal. 569 612 618 398 61.3 50.6 30.8 97.1 554 39.0 72.01
For fuel use, mil. wine gal. ...... 315 330 33.6 123 N5 27.3 137 19.1 254 295 438
Stocks, end of period, mil. wine gal. 9.1 88 123 151 19.2 199 199 15.2 243 26.8 22 4]

See footnotes at end of tables.
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9. CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
[Thousands of metric tons]
Production:

Phenolic resins
Polysthylene and copoly 175140 19180 1,8429 1,865.4 1,864.0)
Polypropy} 13,397.2 8502 8143 901.8 '9143
Pol and copoly
Polyvmyl chloride and CODOIYMENS ......owererrreree 139774 1,0276 1,6282 1,381.7/ 1,376.9

PAINTS, VARNISH, AND LACQUER

[Millions of doliars}

Total shi LRI [7A¢] [N [— 2,670. 6 ................................. 28315 34270 3278.1
Architectural rgs 4,881.9 981.4 11187 A834 1,363.2
Product coatings ( EM) 3,976.7 1,027.04...c v crireicrininae 1,059.4 1,1315 1,093.0
Special purpose coating: 28488 662.2 6534 812.1 8219

10. ELECTRIC POWER AND GAS
ELECTRIC POWER
[Millians of kilowatt-hours, unless otherwise
indicated]

Production:

Blectric ULHHES, 081 .oovvemeueessesenneonisssssensesssssnins 221,203] 233585] 243877) 217,756] 224,655| 210,538] 220.229| 236,818 265931| 7255161 234,560
By fuels 202,904] 211,710 342 199,798 203,101| 191,098] 197,958| 214,133 246,234 ~237,116] 217,735
BY WaBIPOWE! .ooovvervsvmmsseccnassssssssssssssssssssassssns 18,209f 21,873 21,535 17,958 21, 19439 222701 22,685 19,697, , 16,824

Sales to ultimate customers, total (Edison Electric

ln tute) 2,710,674 652,498 666,891 644,856 744,804

ial 749,686 180,292 178,371 183,074 210,989
Indusmal§ 921,552 229,825 |....coocvvecren | enrrnircssicns 223,865 | 246,307
Rallways and [T O —— 5,420 1,348 1,410 1,258 1,263
| or domestic 938,517 217,039 239,100 202,547 261,505

Street and R 15,204 4,049 3984 3,607 3,586
Other public auth 76,713 18,966 19,373, 18,702 20,543
Interdepanmental ... recsmencsssesssssmensosnces 582 980 787 603 612

Revenue from sales to ulnmate customers (Edison
Electric Institute), Mil. § .....c..occcoonreomermmmensisessivens 183,361 43,078 4,131 43,675 53422

GAS

Total utili , quarterly (American Gas

Customers, end of period, total, thousands @ ... 55,442 64,442 56,241
Residential 883 ,883 51,589
Commercial 4,340 4434
Industrial @ i 166
Other 49 51

Sales 10 customers, total, il BIY .......coccunneccrines 9,937 2,929 3674
Residential 4,639 1,447 2,01
Commercial 2,241 674 900
Industrial 1| [ FO— 481 494
EIBCTIC QONBIAON ..u.uw.uvecceisscccssesmmmssssnssssssssos 1,122 274 196
Other LT (R I, 53 73

Revenue from sales to customers, total, mil. § ... 45,316 13,368 18,137
Residential 26,060 7,871 10,751
Commercial 10,802 3,158 4,322
Industrial 5372 525 1,625
Electric 2,537 649 379
Other 713 SOOI 165 27

11. FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES

Beer:

Production, mil. bbl. 14.47 1364 15.65 16.10 18.06 18.00 18.89] 18.95 18.34, 17.55 15.66

Taxable withdrawals, mil. bbl. ... 1342 12.84 13.78 13.60 15.65) 15.53 16.46) 17.47, 16.83 16.04 14.79]

Stocks, end of period, mil. bbl. 1323f 1264 13.29 16.00 14.79 15.29) 15.45] 15.38 14.99 14.50 13.40

Distilled spirits (total):

Production, mil. ax Gal. ...........c.ccwwmmmirnenns LI D— 852 9.09 1023 9.09 9.58 11.01 7.8, E£174 J— 3399 724
Consumpnon apparent, for beverage

purposes, mil. wing gal. 346.30 3316  39.63 2339 2434f 2723) 2862 2772 2996
Stocks, end of peﬂod mil. tax gal. . 437521 402.10]  437.80F 43543] 43893 44231] 391.96] 44187 16645 42666 365.72
Imports, mil. proof liters

Whisky:

Production, mil. tax gal 5. 731 7.09 6.60 694 6.18] 4.70| 4.48 2.10) 1.55 3.10
Stocks, end of penod mil. tax gal. 37533| 34187] 37729 37795) 38072 380.75] 331.59] 377.14] 109.07| 379.44] 308.99
Imports, mil. proof liters

Wines and distilling materials:

Effervescent wines:

Production, mil. wine gal. 252 1.02 223 1.51 19 1.82] 1.04 121 238 2.45) 226
Taxable withdrawals, mil. 3.38 247 1.08 93| 117 1.55) 1.53] 1.36 141 1.77 221
Stocks, end of period, mil. wine gal. 1630  16.09 16.79 17.82] 1767 2290 1777 17.76| 17.69) 15.82 18.58
Imports, mil. liters

Still wines:

Production, mil. wine gal. ......... 60.71 3329 6.95, 4.69) 333 274 502 6.41 4.64 44891  140.10
Taxable withdrawals, mil. wine gal. 33371 3246 32 3062 3547 3475 8235 3083 29.35] 2862 32.15
Stocks, end of period, mil. wine gal. §54.64| 580.09] 57349 57227] 51682 511.96( 50361] 400.75p 391.38] 411.02] 521.01
Imports, mil. litars

Distilling materials produced at wineries, mil.
wing gal. 110.73 10.69! 441 7.02 10.68 4.08| 232 3.36 342 9.17 18.05 27.39

See footnotes at end of tables.
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11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory), mil. b. ..........cccowun 1,336.3 oo 100.8! 1294 156.0 132.01 129.9i 1197 118.3 103.2] 96.8 84.8 90.0] 100.4 98.3] ......
Stocks, cold storage, end of period, mil. ib. 5394 4594 543.0 5394 568.6 630.3 655.7 701.7] 7341 766.2 780.6| 732.3] 630.7] 5512 4901 4594
Producer Price Index, 7982=100 69.5 59.3 744 703 68.1 60.6 60.7 60.7 60.4 85.9 56.0 56.0, 58.7, 58.7, 58.3 58.0
Cheese:
Production (factory), total, mil. ib. X 502.3 5337 514.1 4971 542.7 534.7 550.9 548.0 546.0 535.9 520.0 561.8)
American, whole milk, mil. b X . 2183 2477 245.5] 231.3 246.4 2449 2618 269.7 259.3 2424 229 240.2
Stocks, cold storage, end of period, mil. 1. . 4 409.0/ 4153 438.8| 445.9] 449.01 450.0: 459.1 465.2 497.1 488.0 4709] 7449.7
American, whole [l T —— 3178 3229 319.1 3178 338.7 348.0 3355 334.7 3435 3434 369.9 364.2 3498| 3280
Imports, thous. metric fons
Pnt;e wholesale cheddar, single daisies (Chicago),
per ib.
Condensed and evaporated milk:
Production, case goods, mil. 1b. ......cccvcvccecenccns TN | [O— 39.1 439 46.3] 45.5) 52.4] 54.01 54.7 52.4 50.7 443 422 519 46.2] oo
Stocks, manufacturers’, case goods, end of period,
mil. bb. 44.2] U7 50.6 58.7] 61.0 60.7, 738 82.6| 82.9 86.8] 77.8] 65.6|
Exports, thous. melric tons
Fluid milk:
Production on farms, mil. 1. § .....vcrveriniiinnne 125,683] 128,509 9926 10418 10,684| 10,230 11,082 10,866{ 11,258 10,868/ 10,939] 10,756{ 10,300} 10,569 ~10,236] 10,711
Utilization in manufactured dairy products, mil. Ib b 1117 | — 6,725 7,602 8,162 7,620 , 8,045 8,376 8,235 8,080
Price, wholesale, U.S. average, $ per 100 Ib. 1226 3.1 13.90] ~13.80 13.50 12.90 12.50 12.50 12.90 13.20 13.40 13.50 13.50 1340} 13.10 12.90
Dry milk:
Production
Dry whole milk, mil. b. ........ 9.1 9.0 103 92 10.7 11.8 131 14.5 13.7 15.5, 10.6 14.1 12.2.
Nonfat dry milk {human food), mil. . . 533 86.0 80.2 781 82.8 822 892 81.3 76.0 59.2 528 53.6) 56.7] .
Stocks, manufacturers’, end of period:
Dry whole milk, mil. b. . 6.4 85 7.0 6.8 72 86 9.2 10.9 124 7.9 6.7| 8.9
Nonfat dry milk (human food) “mil b, . 369 61.0 60.8] 64.5 62.4) 66.2 76.3 98.4 1125 113.6) 95.6 81.9
Exports, whole and nonfat (human food), “thous.
matric lons
Price, manufacturers’ average sellmg, nonfat dry
mitk (human food), § per ib. ......coreewecerevecreorerruceee 2 c] . a9 983 921 932 824 1.011 1071 1.082 1132 1.146 1.039 1.023 1.040] .ovorirne
GRAIN AND GRAIN PRODUCTS
Exports {barley, corn, oats, rye, wheat), mil. bu. ......
Barley:
Production (crop estimate), mil. metric tons ............ r210.110 2993
Stocks (domestic), end of period, total, mil. metric
lons 67.150 67586 7.150 4.700 42800 r9.110 7.586
On farms, mil. metric tons 64274 ©4.319 4274 2.221 4.983 75,683 4319
Off tams, mil. matric tons ... ©2.876 63268 2876 2480 41.817{.... r3.427) ... 3.268] ..
Exports, including malt, thous. m
Producer Price Index, No. 2 feed, Minneapolis,
1982=100 108.3 1129 117.0 123 113.9 115.2 115.1 116.9 1174 114.8] 115.1 107.9 110.9 118 108.6] 1076
Corn:
Production (crop estimate, grain only), mil. metric
tons 218986 224078
Stocks (domestic), end of period, total, mil. metric
tons €166.15] ©200.71 166.15 115.85 27.95 200.71
On farms, mil, melric tons ... 5109.09| 145721 109.09 66.30 . 145.727 .
Off tarms, mit. metric tons ... 65707{ ©54.99 57.07 49.55 :
Exports, including meal and flour, mil. metric tons .
Producer Price Index, No. 2, Chicago, 1982=100 ... 97.0 96.0 97.5 85.5 100.8 102.2 108.9 102.9 104.6 107.9, 96.4 88.3) 89.0 83.8 82.0) 85.6
Qats:
Production (crop estimate), mil. metric tons 723534 24276
Stocks {domestic), end of period, total, mil.
tons 52485 51.854 51.854
On farms, mil. metric tons 51.341 5885 5885
Off tarms, mil. metric tons ... 51144 5.968 5.968
Exports, including oatmeal, metric
Producer Price Index, No. 2, Minneapolis,
982=100 704 86.4 76.3 785 79.2) 93.6 91.1 82.1 88.8 88.2 835 79.1 90.3 83.1 874 90.7
Rice:
Production (crop estimate), mil. metric tons ........... r27.142 28123
Southern States mills:
Receipts, rough, from producers, mi. b. ............ 10,150 7 550 500 672 562 440 514 490 5§52
Shipments from mills, milled rice, mil. ib. 6,614 554 542 464 4an 569, 554 513 475 534
Stocks, domestic, rough and cleaned (cleaned
basis), end of period, mil. b. - 1,904f .... 2,089 1,904 1,788 1,177, 1,538 1,249 1,112 970 766
Exports, thous. metric tons
Producer Price Index, medium grain, milled,
1982=100 110.2 1059 1.3 109.4 mgo 121 1124 111 1041 100.7] 1013 1011 1049 104.9 105.6 100.6
Rye:
Production (crop estimate), mil. metric tons ............ 2248 2304
Producer Price Index, No. 2, Minngapolis,
1982100 879 85.0 [ %] p— 82.1 [-Y4:] G—
Wheat:
Production {crop estimate), total, mil. metric tons ... r25392] 266.92
Spring wheat, mil. metric fons 216.56 22320
Winter wheat, mil, mebric fons . r237.36) 24372
Distribution, quarterly, mil. metric fons @ - 6743 16.45 15.48 12.89
Stocks (domestic), end of period, total, mil. metric
639.29 64324 39.29 24.15 41284 r67.34 4324
On tarms, mil. metric fons ... 615.37 61829 15.37: 7.50 4394 ... r26.65 18.29
Off farms, mil. metric tons 62391 24.95 2391 16.65 4891 ... <11 J7{v] IRV DR 23 ] [——
Exports, total, including flour,
Wheat only, mil. bu.

See footnotes at end of tables.
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11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C.),
1982=100 781 973 90.5 982 1055 1134 106.6) 101.0 97.8 104.0 889 81.2 88.4 91.6 93.1 96.1
Hard red spring, No. 1, ord. protein (Minn.),
=100 82.1 107.3 93.2] 101.8 1074 1175 112.3 1079 117 1181 100.3 94.9 1039 104.8 106.4] 102.7
Wheat flour
Preduction:
Flour, thous. sacks (100 ib.) 362,311 32,7351 29,238 20445] 29,498 29,542 29,438| 29,152 29,112 r30415| 33468 31,122 33,812 ..
Milfeed, thous. sh. tons .. 6, 594 527 526 534 529 527 521 521 551 601 548 587
Grindings of wheat, thous. bu. . 808, 73,445 65,656 65965| 66,157) 65701 66,313 65806 65859 68,695 -75864] 70,514] 76,462]..
Stocks held by mills, end of period, thous. sacks
(100 b.) LX:] — 5,660 5522 6,083 6,120]
Exports, thous. metric fons
Producer Price Index, 683=100 ..........ccunsurionnes 945 107.3 97.5 1027 109.7 116.4 1115 110.3 109.2 110 104.9 799.6! 100.9 104.8) 105.7| 103.5
POULTRY AND EGGS
Poultry:
Slaughter, mil. ib. 24,966) ..o | 71,976 1,962 2,225 1,950 2,172 2,169 2,166 2312 2328 2,223 2,287 2,351 X174 -
Stocks, cold storage (frozen), end of period, total,
mil. 579 656 644/ 579 650 681 700 754 808 920 1,615 1,021 1,008 1,073 678 656
Turkeys, L O 264 am 305 264 325 354, 393 430 487 580 662 673 734 715 321 n
Price, m Georgna producing area, live broilers, $
per ib. 295! 305 280! 275 2801 280 285 285 2305 .305 2330, 3401 2305 .315; 2320 .305
Eggs:
S roduction on farms, mil. cases § .....ccecuvceurvirerenies L1 IC] D—— 16.1 16.7 16.4 154 168 16.2 164 15.8| 16.4 164 16.0 16.7 ST S—
Stocks, cold storage, end of period:
Shell, thoUS. €595 § ..uvreecssnrsinsresssenssssessssssnesnes 21 17 12 21 20 25 28 27| 34 30 29 23 22 17] 15 17
Frozen, mil. ib. 16 17 15| 16 20 19 20 191 19! 21 19| 20 20 r22 19 17
Price, wholesale, large (delivered; Chicago), $ per
doz AT IO 687 739 5N 557 .557| 574 520 560 .530) 579,
LIVESTOCK
Caglg arr\::l w(lf‘:a%szrally nspected)
ughter (federally i :
Calves, thous. animals 1,398 1,33% 125 131 128 111 120 108| 103 105 106 107| 107, 111 109, 121
Cattle, thous. animals ... 31,887 32,004 2,508 2,491 2,856 2,377 2,599 2,525 2,688 2,863 2,802 2721 2,748 2,793 2,490 2,632
Prices, wholesale:
Beef steers, § per 100 ib.
Steers, stocker and feeder, $ per 100 b. ...........
Calves, vealers (So. St. Paul), dollars
Hogs:
c‘glaughter {federally inspacted), thous. animals ....... 85,952 92,612 7,744 7,708 8,144 7,153 7,934 7,610 6,897| 7,166 7.461 7,494 8217 8598 7,79 8,142
Wbolesale average. all weights (Sioux City), §
per 100 . 3829
Hog-corn ?nnce ratio (bu. of corn equal in value
10 100 Ib. Ve B0} .evevvmunnrnnrncvssrssssessessirssssssinses 214 18.3 166 166 15.2] 16.1 15.6] 16.4 18.1 18.8 194 188 18.5] 20.5 r20.7 209
Sheep and lambs:
Slaughter (federally inspected), thous. animafs ....... 5,504 5290 449 4an 469 422 481 503 374 419 427 400 470 452 413 460
Price, wholesale, lambs, avg. (San Angelo, TX),
$per100b.*
MEATS
Totat meats (excludmg lard):
Pi i, b, 39,584 40,782 3,324 3284 3,622 3,088 3376 3,259 3235 3422 3441 3406 3,558 3,655 3,287 3433
Stocks, cold storage, end of period, mil. b. ............ 662 617 650 662 708 691 725 707 692 669 646 596 613 7638 627 617
Exports (meats and meat preparations), thous.
metric tons
Imports (meats and meat preparations), thous.
metric tons
Beef and veal:
Production, total, mil. ib. 23,223 23257 1,839) 1,809 2,067 1,732 1876 181 1,924 2,063 2,039 2,004 2,018 2,038 1,806 1,879
Stocks, cold storage, end of period, mil. b. ............ 292, 280 313 r323 336 306 320 309 310 306 300/ 295 281 7298 282 280
Exports, thous. metric tons
Imports, thous. metnic tons
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 Ibs.)(Central U.S.), § per b. .....
Lamb and mutton: :
duction, total, mil ib. 362 343 29 31 31 28 32 3 25 27 27 25| - 30 29 27| 29
Stocks cold storage, end of period, mil. b. ........... 6 8 7 6 7 7] 8 9 10 " 12| 9 9 9 8| 8
Pork (excludlng lard):
total, mi 16,000 17,181 1456 1444 1,524, 1329 1467 1414 1,287 1,332 1,374 1,378, 1,510 1,588 1,454 1524
Stocks cold stnrage. end of period, mil. b. ............ 3 38 308 3n 341 353 372 363 345 323 307 267 297 307 N7 318
Exports, thous. metric tons
Imports, thous. metric tons
Prices:
Producer Price Index, hams and picnics, except
canned, 12/88=100 * ... . 1146 1084 115.8 1147 1052 104.2 105.9) 105.6| 104.3 1054 1084 7107.3 108.8| 11238 1151 173
Fresh loins, 8-14 Ib. average,
(Omaha), § per b.*
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports (including shells),
thous. metric tons
Coffee:
Imports, total, metric tons
From Brazil, metric tons
U.S. import Price Index, 1985=100 ..........cesirercennne 546 452 524 471 4.7 7394 53.0
Fish:
Stocks, cold storage, end of pesiod, mil. b. ........... 3801 ... 394 380 372 344 326 321 313 305 332 375 384/ 12717 TN I

See footnotes at end of tables.
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11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Continued

Sugar:
%xpons, raw and refined, metric tons
Imports, raw and refined, thous. metric tons ..
Producer Price Indexes:
Raw (cane), 1982=100 ..
Refined, 1982=100

Tea, imports, metric tons

137 1121 114.4 1135 1126 124 112.6 1124 1114 110.6 1.0 M7 1128 1136 1127 110
1216 1200 1206 1204 120.0 1201 120.2 1202 1199 120.0 120.0] 1204 119.8 1199 119.8 1198

TOBACCO
Leaf:
Production (crop mil. ib. 711,664 11,684
Stocks, dealers' and manufacturers’, end of period,
mil. b. 3,744 3,744 3,560 3276
Exports, incl. scrap and stems, metric fons
Imports, incl. scrap and stems, metric tons
Manufactured products:
Consumption émﬂrdrawals)
Cigarettes (smalf):
‘ax-exempt, millions .. 193,778] .. 15,542| 15,781 8,173] 13,777| 11,040| 12572 13896 174611 15071] 22,490 21,738
Taxable, miflions .... 516,338 . 57,123] 32744} 35718] 39,584| 48518] 43622 39,012] 61667 38331 43 78] 42972
Cigars (large), taxabie, millions ... 2133 . 191 157 139 156 181 162 165 217 168, 185 194
Exports, cigarettes, mifions |
12. LEATHER AND PRODUCTS
LEATHER
Expol
Upper and lining leather, thous. sq. ft.
Producer Price Index, leather, 1982=100 ............cconeer 168.4] vvunrveisiienin 1624 1628 1613 161.8 1634 1628, 163.9 164.0 164.7] 71637 164.2 165.3 1637 185.0
LEATHER MANUFACTURES
Footwear:
Production, total, thous. PaIrS .........w.ecommmmsmmmsssnnss 167,386 40,839 LI ] (RO DRS—— 341,188
Shoes, sandals, and play shoes, except athletic,
thous. pairs 116,310 727,682 729,815 329,006
Slippers, thous. pairs . N— 742,963 711,268
Athletic, thous. pairs ... 8,113 1,889
Other footwear, thous. pairs 2,449 7512

Exports, thous. pairs
Producer Price Indexes:
Men's leather upper, dress and casual,
1982=100 141.0 1448 1414 1422 144.6 145.0 143.8 1438 143.7, 1437 1452)  r146.1 145.0 1439 145.1 148.0
Women's leather upper, 1962=100 1240 126.4 1245 1245 1254 126.2 126.1 1264 1264 126.6 126.5 1267 1269 126.5) 126.6 1271
Women's plastic upper, 1982=100 . 152 121.9 116.9 1169 171 1199 1199 1197 1204 1215 1215 1215 1231 120.0 1236 123.6

13. LUMBER AND PRODUCTS

LUMBER—ALL TYPES #

[Millions of board feet, unless otherwise indicated]
National Forest Products Association:
P total

d 58,834 . 3473 3254 3,836 3,628 4,121 3,862 3,632 3911 3,882 3,746] 73,736 3,9741.
Hardwood 10,2134 . 816 862 831 952 962 931 960 996 959 r947 998 .
Softwood! 33,763 . 2,645 2,438 2974 2,797 3,169 2,900 2,701 2951 2,886 2787 2,789 2,976 .
Shi total 43,.860] .. 3477 3370 3912 3,693 4,078 3,682 3,565 3.936! 3,884/ 38781 73692 4,070 .
Hardwood 9.844] . 843 894 860 951 904 869 899 921 90 908 1,039] .
ftwood: 34,016]. 2,669 2,527 3,018 2,833, 3,127 2,778 2,696 3,037 2,963 2968 2,784 3,031].
Stqc.ksl(grogs), mill, end of period, total
Soft s L X317 E— 4,710 4,616 4,603 4,567 4,608, 4,730 4,730 4,678 4,606 4,418 4419 4,365 veoveenecienns [ eererereens

Exports, total sawmill prodt
Imports, total sawmill products thous. cubic meters ..

SOFTWOODS

[Millions of board feet, unless otherwise indicated]
Douglas fir:

Orders, new 612 683 734 532 750 626 617 739 599 646 675 718
Orders, unfilled, @nd Of PO .......vvevcccvercsssssnesrensas 451 504 586 481 528 542 465 532 492 461 496 523
Producuon 621 580 654 641 748 643 644 659 642 630 654 703,

629 630 652 637| 703 612 694 676 639 677 640 691
Stocks {gross), mill, end of period ........couuiwiuns 3 723 725 728 774 805 669 745 748 701 715 727

Exports, total savwmill products, thous. cubic meters
Sawed timber, thous. cubic meters
planks scantlings, etc., thous. cubic

Producer Pnce Index, Douglas fir, dressed,
1982=1,

139.6! 1926 138.0 1

&

148.7 164.1 169.8 1711 1678l 1618 167.00 1709 176.6! 170.8! 176.6 185.2

See footnotes at end of tables.
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13. LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
[Mitions of board feet, uniess otherwise indicated]
Southern pine:
Orders, new 12,287] .. 1,003 740 1,425 1,072 1,201 1,086 1,035 1,264 1,376 1,249 r943 1.316] ...
Orders, unilled, end of Period ..........wcrvemmmeriniee 5711 ... 671 571 758 709 719 674 684 741 800 859 708 839
Production 992 903 1,250 1,083 1177 1,180 1,067 1,170 1,228 1,115] 1,143 1,144
Shipments 12415] .. 972 849 1,288 1,126 1,189 1,134 1,024 1,205 1,315 1,193 71,109 1,178
Stocks {gross), mill and concentration yards, end of
peri Rk ——— 2,084 214 2,125 2,081 2,069 2,114 2,158 2,125 2,043, 1,959 1,990 174 [ —
Exports, total sawmill products, cubic meters ..........
Producer Price Index, southem pine, dressed,
1982=100 110 1305 111.0 137 127 128.5] 1338 135.7) 134.2] 1264 1235] r127.9 1366 130.2 1309 140.5
Western pine:
Orders, new 9,535] ... 732 699 8 695 878 669 746 891 690 888 737 893
Orders, unfilled, end of period ... 493 536 493 §77 523 524 470 441 471 442 520 482! 499
Production 9,510] .. 743 688 736 756 880 755 790 832 743 765 746 858
Shi 9,525] ... 748 742 757 749 877 723 774 863 719 810 775 876
Stocks (gross), mill, end of peried ......cocconvvurmicrcrnee 1,196] ... 1,250 1,196 1,175 1,182 1,185 1,217 1,274 1,200 1,224 1,179 1,150 1,132,
Producer Price index, oiher softwood, dressed,
1982=100 130.0 157.5 130.1 1352 1425 157.0 167.3 170.7 167.9 1596 1838 1477 1521 150.2! 1531 168.1
HARDWOQOD FLOORING
{Millions of board feet]
Qak:
Orders, unfilled, end of Period ......c..coeeveecreerrrisrrenses 15.8 224 15.0] 168 16.3 18.2 18.2 17.7 147 13.7 14.7] 14.1 15.8] 16.7 r21.2 224
Ship 199.9) 225 16.6 16.1 19.1 16.3 19.4 184 16.5 185 173 20.1 211 185 174 189
Stocks (gross), mill, end of peried ... 77| 55 8.0 77 76 77| 6.8 71 82 7.3 70, 75 6.3 5.7 58 55
“14. METALS AND MANUFACTURES
{RON AND STEEL
[Thousands of short tons]
Exports:
Steel mill prod; 6,346 . 427 47 427 362 357 389 369 376 297 336 332 341
Scrap 10,301} 973 676 779 917 744 707 969 775 937 645 987 956
Pig iron 17]. 4 3 3 4 4 2 2 2 1 2 3 3
Imports:
Steel mill prodt 15,741 . 1,312 1,325 1576 1,132 1,288 1,584/ 1,425 1,394 1,390 1,438 1,383 1,386 1,614
rap . 98 108 8 84 125 112 165 90 90 144 124 144 127
Pig iron 43 33 4 69 75 18l 21 61 37 56 25 67
Iron and Steel Scrap
[Thousands of metric tons, uniess otherwise indicated]
Production 21,300] .. 1,761 1,736 1,846 1,845 1,901 1,907 1,704 1.825 1,761 1,731 1,769
Receipts, net 35,7731 . 3,045 3132 3.526 3,333 2,530 3409 3,415 3,493 3215 3,320 3,425
Consumption 57.828] . 4,855/ 4,880 5,249 §.226 5,520 5,392 5432 5371 5,059 5211 5,242
Stocks, end of PEAIOA ...euuevnrcmvssvissinmsisrsnesssisnsssisenins 4,250 3,937 4,250 4,285 4,243 4,210 4,190 4,170 4,188 4,187 4,132 4,170
Composite price, No. 1 heavy melting scrap:
American Metal Market, $ per mefric fon . 91.791 . 84.80 84.32 84.32 85.14 86.61 87.24 85.90 83.72 83.66 83.95 84.32 83.001 ..
Ore
[Thousands of metric tons]
Iron ore (operations in all U.S. districts):
ine pi 4,290 4,840 4,735 4,376 4,412 4,845 5,133 4,624 4,77 4,630 4,993
Ship from mines 4,673 5,835 2,480 1,745 2,532 5,431 6,056 5941 6,049 6,186 4,859
imports 1494 1,445 752 367 386 7 1,564 1,453 1,282 1,175 1,335
U.S. and foreign ores and ore agglomerates
Receipts at iron and stee! plants ... 6,065] 6,232 2,897, 2,156/ 2,836 5,604 6,997 7,565 7273 6,765 6,525
Consumpbon at lron and steel plants 5,739 5,641 5,776/ 5,720 5970 5809 5,823/ 5,588 5,669 5,672 5,414
Exports ( 278 158 231 75 3 475 540, 708 628 526 493
Stocks, total, end of {11117 R 25358 25445 245271 23162] 20,922] 20,5501 21,501 224921 23,046] 21,721] 22735
At mines 5,873 4,853 7131 9.864] 11,745( 11,159 10,236, 9,027 7,763 6,438 5,976
At furnace yards 17,0301 17611 14,8431 11,309 8,175 79 9,161 11,1671 12,769] 13925] 15,040
At U.S. docks .. , 2; 2,981 2,553 1,989 1,002 1,400 2,104 2,308 2,514 ;| ,923
Manganese (manganese content), general imports .....
Pig lron and kon Products
[Thousands of short tons, unless otherwise indicated]
Pig iron:
Production {including pmducbon of {erroalioys) 48,503 . 4,300 4,338 4,390 4,175 4,524 4,400/ 4,444 4,232 4,347 4299, 4,065 5,329 4,268] ...cvvvrirren
Consumption, thous. metric tons ........... 372 3,830 4,228 4,157, 4379 4,290 4,307 4,162 4, 4,258 4,063
Stocks, end of period, thous melnc tons . 202 214 27 219 184 n 222 21 216 224 220
Castings, gray and ductile iron:
Shipments, total 7174
For sale 5,301
Castings, malleable iron:
Shipments, lotal 261
For sale 1401

See footnotes at end of tables.
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14. METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
[Thousands of short tons, unless otherwise specified]
Steel (raw):
P i 87,310, 7461 7.347 7.754 7,432 8,043 7875 7,968 7,584 7,545 7,526/ 7,249 7,742 7,449
Rate of capability utilization, percent ................... YL [— 78.0 744 80.5] 824 835 85.3] 83.5 82.1 789 78.7 783 80.91 80.4]
Steel castings:
total 1,001
For sale, total 1] NSRRI S pRS— p—
Stoel Mill Products
{Thousands of short tons]
Steel products, net shipments:
gotal ég] grades) 6,427, 6,118 6,867 6471 7101 6,949 6,751 7,108 6,693 8,786 6,934 7,090
y product:
& d products 522 498 511 543 587 627 571 563 555 580 555 533
Structural shapes (heavy) [SCTI L E—— 498 400 481 479 422 445 470! 450 478 472 504 539
Plates 539 538 62 548 635 628 588 414 637 575 &7 611
Rails and act 27 59 58 56 59 68 47 36 36 32 31 29
Bars and tool steel, total 1,063 1,030 1,009 1,027 1,167 1,075 1,062 1,155 1,139 1,106 1,144 1,151
Bars Hot rolled (lncludlng light shapes) 551 600 543, 619 590 579 637 581 518 606 617
400/ 395 361 356 413 355 354 380 437 416 409, 403
Bars Cold [ A 108 97 132! 123] 130 125 124 132 115 113 123 126
Pipe and tubing 302 300 347 298 375 328 364/ 382 338 335 340 381
ere-drawn andlor rolled .. 64 75 77 86 87 75 79 78| 73 71 71
Tin mill 310 an 217 267 344 33 351 392 344 354 323 313
Sheets and strip (mcludmg electrical), totat 3,102 2,870 3,398 3177 3,426 3,361 3221 3,390 3,087| 3,259, 3,388 3,461
Sheets: Hot rolled ) 1,008 1,154 1,096 1,133 1,128 1,042 1,079 1,017 1,090 1,140 1,128
Sheets: Cold rofled 970 959 1,11 1,033 1,145 1,099 1,035 1,082 1,007 1,029 1,127 1,108
By market (quarterly):
Service centers and distributors 17,485 4,685
Construction, incl. maintenance 6.814 1,684
C  prod 2261 570
A i 9,445 2,604
Rail transportation 837 207 250
Machinery, ind 1,648 355 414
Containers, packaging, shrp matenials ... 4,278 1,051 941
Other 36,100 8,888 [-X:15: [N DU
[Millions of short lons]
Producing steel mills, inventory, end of period:
Total 127 128 13.0 13.3 134 133 134
S1EEI N PIOCESS oeereveneusmsemsessmmsensesesressseeresssscsssasns 72 75 7.5 7.5 75 75 75
Finished stee! 55 54 55 58 59 58 59
Steel service centers (warehouses), inventory, end of
period X | — 5.6 59 59 6.0] 6.1 58 59 5.8 6.0] 54 5.8 X1 R IO
NONFERROUS METALS AND PRODUCTS
[Thousands of metric tons, unless otherwise specified]
Aluminum:
Production, primary (dom. and foreign ores) . 4,121| ... 337 343 344 320 343 330 342 330 339 340 330
riecovery from scrap .. 2,210 174 167 204 199 191 199 202 1901 190 189! 192
mports:
Metal and alloys, crude .. 1,024.7] ... 81.0 88.0 100.7 93.1 97.1 94.6 96.3] 87.8, 82.4: 103.4] 943
ExPIates. sheets, bars, elc 256.5 224 185 209 215 25.0 268 26.0 26.0 30.0 259 259
ports;
Metal and alloys, crude . 80.7| 67.3 508, 438 49.7 38.6 33.6 39.8] 50.0] 50.3 40.4
Plates, sheets, bars, efc 345 310 485 47.8] 521 49.9 49.9 52.4 448 46.91 46.4
Price, U. S, market, 99.7% purity, monthly average
$ per lb. Jsle ] [P 5241 5034 .5367| 5820 .5928) .6103 5399 5842 .5982, 5965/ 5815 XY 2] [N I
Aluminum products:
Shipments:
ingot and mill prod. (net ship.), mil. b. 1,265 1241 1313 1,263 1343 1,245 1,265 1,318 1,303 1,334 1345 1,408] .
Mill products, total, mil, ib. 943 874 008 974 1,097 1,070 1,075 1,069 1,062 1,034 1,064
Sheet and plate, mil. ib. 607 568 608 702 686 691 687 696 663 7689
Castings, mil, b.
Inventories, total (ingot,
end of period, mil. . 3,923 3913 3,872 3878 3,899/ 397 4,032 4,008 3,869 3,872] 3,926 3,851
Copper:
Production:
Mine, recoverable copper .. 1317 1489 133.7 1279 141.5 143.0 151.3 149.1 155.2 152.01 152.0
Refined from prim: materials . 137.4 1345 136.7 1241 140.3 145.6) 134.4 139.0 153.3 145.0F 71491
Electrolytically refined @ ... 98.6 94.9 975 88.0] 100.2 103.6 91.2] 93.5] 106.5 101.8] 1050
El 388 39.6 39.3] 36.2 40.0/ 42.0 432 455 46.8! 43.1 r44.1
Refined fom SCrAP ...ovceovevunennene 321 326 278 34.1 398 3438 36.7, 394 278 354 739.8|
Imports, unmanufactured:
Refined, unrefined, scrap {copper cont.) 387 320 376, 352 450 446 3756 462 450 378§ 4.7
F(e fined 268 180 26 245 31.9] 252 25.3 26.1 24.7 25.3 24.0
pOrts.
Refined and SOMAP weurcrrnenrssarsssersssssesssssnsssssmesnanss 429 521 432 486 39.9 34.2] 30.5 432! 38.4] 48.1 51.2
Refined 154 179 21.7| 184 108 12.3 1.7] 12.0 93 13.0 13.6
Consumption, refined {reported by mills, etc.) 168 154 184 180 197 192 189 199 173 163] 188 191] .
Stocks, refined, end of period 120) 132 124 17 122 123 116] 118 132 154 7166 167] ..
Pnce avg. U.S. producer cathode, delivered, § per
b. § e ] J— 110030  1.0207 100721  1.05031 1.06181 1.0474] 104931 1.0910} 1.1865] 1.1714] ~1.0500

See footnotes at end of tables.
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14. METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS—
Continved
[Thousands of melric fons, unless otherwise specified]
Copper-base mill and foundry products, shipments
{quarterty total):
Brass mill p , mil, 1b.
Copper wire mill products {copper content), mil. ib.
Brass and bronze foundry products, mil. b. ............
Lead:
Production:
Mine, recoverable lead 280 26.1 36.0 34.0 34.0 31.2 315 324 338 RS r325 334| ...
Recovered from scrap (| 70.7 759 76.1 75 66.5 710 733 723 74 777 r715 79.6] ...
Imports, ore {iead content) 136 9.9 152 17.7 157 16.3 156 143 187
C tion, total 1024, 9.7 102.5 99.3 108.3 98.5 96.0 103.5 94.8] 104.8] ~106.61 L[] IR SO
Stocks, end of period:
Producers’, ore, base bullion, and in process
{lead content), ABMS ... 688 ns 714 67.1 70.0f 65.5] 67.9] 69.7] 678 68.3] 69.4] 64.0 452
Refiners’ (primary), refined
content) 9.1 9.8 15.8 21.6] 252 289 26.5 26.6 23 17.7) 150
Consumers’ (lead content) ¢ 461 50.8 54.1 536 60.4 626 63.3) 68.6/ 65.6 765.3 62.2
Scrap (lead-base, purchased)
(gross weight) .. 122 12.2 14.2] 16.7] 17.3 13.3 13.1 16.5) 17.3 19.2] 18.9( ..
Price, common grade, .3465 3449 .3429 23430 .3438 23427, 3453 .3633
Tin:
Imporis (for consumption):
Ore (tin content), metric tons
Metal, unwrought, unalloyed, metric tons .. 2493 2,752 2,542 2,027 1,940, 1,877, 3,319 2,896 3,058 1,625
Recovery from scrap, total {tin content), metric. tons 356 529 499 544 535 543 562 470 551 529
As metal, metric tons 0 17 18 17 18 17! 17 17 18 17
Consumpnon, fotal, metric tons 4,000 3,800 3,800 3,800 3,800 3,700 3,800 3,800 3500 3,600
Primary, metric tons ...... 2,900 2,800 2,800 2,800 2,800 2,700 2,800 2,800 2,800 2,900
Exports (metal), metric fons .. . 59 249 119 13 232 113 186 121 144 199
Stocks, pig (mdustna? end of period, matric tons .. 3,024 3,022 3,369 2,844 2,877 2,901 2,651 3,111 3,321 73,454
Price, Straits quality (delivered), § per b. .............. 3.5427 36786 37574 3.7525| 3.8683| 4.0270f 43167 45323 4.4188] 4.2420
Zinc:
rhne prod., recoverable 2iNC .......urmemmmmmsmmsmmssssnesnenee 38.0 4915 488 471.71 403 40.7 40.4 46.2 491 7478 36.2] eeeerncveriene] rererrentineans
mports:
Ores (zinc content) .. 5.3 1.0 45 10.6 3.9 2.3 20 4.7 6.8 25
Metal (slab, blocks) .. 639 65.0 52.0 52.6 58.8 50.3 39.7 522 55.7) 53.1
Consumptlon (reooverab le zinc content):
2 2 2 2 2 2 2 2 2| 2
s]ﬁicrap all types 211 211 211 21.1 211 211 211 211 21.1 211
zing:
Production, total 16.6 17.6) 168 18.0 17.2 17.3 17.7 16.5: 174 181 18.6] 7169 174
Consumption, fabricators ... 82.0 938 772 85.0 89.9 76.0 76.9 83.0 845 r87.0 88.0] e i
Exports 4 5] 4 4 4 B 6 6 ) 5
Stocks, end of period:
Producers’, at smelter (ABMS) ........c.ccvervcrmnene 45 4.6 5.8 6.0 6.7 53 5.7 48 45 4.5 38
C Y 358 38.9 38.1 416 37.0 37.0 39.5 454 36.9 39.5 37.5
Price, high grade, § par b. ........mccresecsoiis 5464 5729 5450/ 5289 .5695 6053 6317 6375 6239 6495/ 6537 5596,
MACHINERY AND EQUIPMENT
{Millions of doliars, unless otherwise specified]
Industrial heating equipment, new orders {domestic),
iy # 404.0 108.4 733 685
lectric p g heating equipn 87.9 217 135 141
Fuel-fired p g heating equip 1333 40 131 114
Materials handlmg equipment, dollar value bookings
index, 1982=1 1351 132.8, 13298 1601 135.0 179.3 154.0 153.2 186.1
Industrial suppl«es. hinery, and
New orders index, seas. ad1 19872100 corccrsrree L1741 J— 1100 106.3 1023 110.8 116.1 1154 112.8 18.1 125.1 128.2] 119.7 RR P ] [ I—
Industrial suppliers distribution:
Sales index, not seas. adj., 1990=1.00 .......ccuswine B -G [ 8974 8617 9854 9208  1.0213 9997 9648 1.0221 9408/ 9708  1.0024
Inflation index, not seas. adj. {tools, material
handling equipment, valves, fittings, abrasives,
fasteners, metal products, efc.), 1977=100 ......... 195.9] 196.8! 195.9 197.6) 198.1 198.5] 199.2] 199.5 199.8] 199.5 199.3 1994
Fluld power produicts shlpments indexes:
1990= 879 919 81.8| 78.3 87.7 86.9 969 93.3 895 96.7 90.9 90.0 96.7| 992 r86.5 889
Pneumau: products, 1990_100 ................................ 993 1170 95.7 925 978 96.9 106.1 104.8 95.9) 105.0 104.0 98.5 101.5 106.3; r95.3] 103.5
Machine tools:
Metal cuiting type tools:
Orders, new (net), 101al ........ccvnercemiernersrensssssenens 161.55] 28365 15855| 15960 183.40| 158.00] 108.35] 14550] 154.60 91.50] 204.70] "118.00] 122.30
D i 140.85| 241.35 15340 14065 163.20f 134.25 96.50] 124.75] 14270 7480 163.90| 710220 11215
Shij total 14435/ 217.00 106.25| 14025 215.45] 156.45[ 124401 16115 133.10| 131.70] 199.70) r142.40] 137.45
Domesti 118.70] 181.65 97.50] 12180 18570 13050| 100.30] 139.80] 110.10{ 107.25| 165.70| ~117.25] 120.55
N (t)ar,dg backlog, end of PEAOA ...ue...vvususvessenerranees 1,1195] 19862} 12384] 1,257.8| 1,2258] 1,227.3] 1,2122| 1,196.6] 12181] 1,1779] 1,1829] 71,1595 1,144.4
etal forming tools:
Orders, new (net), 101l .....cuverrerseersessessassnessssunsnses 69.15 59.25 58.85 56.65 59.40 61.501 49.80 66.95 50.75 68.75 7145 r87.75 39.00
Dy 3 4135 43.45 50.85 45.35 47.65 56.05 37.60 50.20 3740 60.85 61.601 78165 30.95
Shipments, total ....ou.erccverimreesesensenressseresssenssssnmenss 85.90 65.00 53.55 60.75 71.05 4285 45.10 78.30 50.90 39.75 54.30f 75525 7435
D i 76.80 52.90 38.05/ 46.60 52.30 3465 33.40, 62.80] 4410 33.15 49.10  740.90; 68.30
Order backlog, end of PEiod ..........uurwermmumursssresnes 256.6 2509 256.2 2521 240.4 259.1 2638 2515 251.3 2803 20721 73297 294.31 ....

See footnotes at end of tables.
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14. METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT—Continued

Tractors used in construction, shipments, qtrly:

Tracklaymg ex. shovel \oaders; units . 7423

Ti . shovel loaders), mil $ 988.7

Wheel " off-highway), units 2,609

Wheel {contraciors’ off-highway), mil. § 2445

Shovel loaders, units ... 56,094

Shovel loaders, mil. § . 1,854.5

ELECTRICAL EQUIPMENT

[Thousands]
Batteries (auto.-type replacement), shipments
Radlo sets, factory sales,kdon!esuc market #i

sefs (incl. models), p
fotal market :i

H id major appli industry sh
Air condmoners [LL653T11) OO
Dish
Disp (food waste)

Ranges
Refrigerators
Freezers
Washers

Dryers, including gas
Vacuum ck (atrly.)

GAS EQUIPMENT (RESIDENTIAL)
{Thousands}

R warm air, ship
Ranges, total, shipments
Water heaters (storage), automatic, shipments .

10,970 ..

2,0571 ...

2,401

3,936 ...

8,773 5729 4,351 4,405 5116 4,367 4,770 5,567 5526 6,099 6,696 6,731
1,768 1, 1,388 1,502 1, 1,404 1, 1,524 1,783 1929 2813 ,556
21,304 2,009 2,300 1,257 1,586 1,821 1,489 1,619 1,869 1,402 1,933 2,448 2,046/
3,251 3,143 3,163 3,220 4,107 3842 3846 4,035 3,671 3,664 3,856 3,837
3 76 103 7 5 § 380 108 5| 24
306 296 272 268 331 321 293 321 300 310 329 346
280 338 349 294 350 298 304 416 311 458 331
854 696 698 680 689 618 650 628 620 736 787 903,
205 282 253 251 300 302 270 301 281 289 305 346
513 492 466 477 614 640 657 788 813 660 716 691
106 125 90/ 91 128 120 132 176 205 166 135 160
485 468 512 502 602 508 495 553 486 575 625 582
373 360 386 356, 435 357 356 388 340 394 449 434

2,620 2913 2,702 2,894

208 224 153 163 158 152 142 166 176 195 224
226 215 181 187 208 213 209 224 204 193 224 257
314 370 361 356 364 364 335 339 317 316 338 370

15. PETROLEUM, COAL, AND PRODUCTS

COAL

[Thousands of short tons, unless otherwise specified]
Anguagite;

X7 [F— 324 258 247 257 279 296 274 287 180! 199) 1831 178] L] [—
Exports, thous. metric tons
Producer Price Index, 1982=100 .....ooesvorrecresrssrmresses 105.6 1058 106.3 106.3 106.4) 1064 106.4 105.7 105.2 1052 1054 ~105.5 105.9 1059 105.6! 105.7
Bituminous and lignite:
Product 992,539 ......oovuirrenne 81,870 79,52t 87,9791 82,102! 85835| 823641 80,197] 79,968| 79,712| 83,329 82536 84286 78442.....enen
C ption, total
Electric Wrogl (111, g L) p— 63830 66,718
Coke plants (oven and beehive)
F and |
Stocks, end of period, total
Electric power Ubiities ........c....cocccerevsreneisnsnns 158,004} .........ceeecene 158,605| 158,004
Industrial, total
Oven-coke plants
Exports excluding flignite, thous. metric tons 9,618
Producer Price index, 1962=100 97.1 95.0 97.0 962 936 94.4 936 94.7) 94.9) 95.9 952 r95.0 95.2 95.6| 94.7 96.6
COKE
[Thousands of short tons, unless otherwise specified]
Production:
Beehive and oven (byproduct) ...........uiccrciivniens 24,046 6,117 5,802 5,850
Petrol coke § LA ] I— 3,512 3815 3,710 3,266/ 3,565 3,523 3,676/ 3,720 3,850 3,634 3,546 3,495] o] i
Stocks, end of period:
Oven-coke plants, total 2,107 2,107 2,101 2,027
At fumace plants . 1,856 1,856 1838 1,755
At hant plants 252 252 263 N
Petrol coke 1] O— 1,888, 1,953 1,977 2,084/ 2,026 2,198 2,354 2,267 2,212 2,170 2,288 ] [ [—
Exports, thou. metric tons
PETROLEUM AND PRODUCTS
[Millions of barrels, unless otherwise specified]
Crude petroleum:
Producer Price Index, 1982=100 640 551 513| 5351 5101 560  592] 643 619 r605 631
Gross input to crude oil distillation units 3%4.7 42290 407.0 369.7, 412.0 403.01 429.3 428.6 439.5 4234 418.6
Refinery operating ratio, % of capacity 84 87 84 81 85 86| 88 92 9 89 N
All oils, supply, demand, and stocks:
New supply. tolal [ 502.3 509.2 520.1 461.8 500.8 5146 516.3 500.6 538.7 524.9 509.4
Prod
C 2198 226.3 2283 2138 226.8 2187 220.4 2142 220.0 214.8] 2106
Natural gas plant liquids . 540 555 565 52.1 859 53.9) 556 §36 56.1 542 §4.1
Imy
%Omde and unfinished oils 182.5 1832 1974 156.5 180.6) 200.7 200.5 194.6 2283 2151 202.9
Refined prod 459 44.3 38.0 39.3 37.5 413 39.9, 383 344 40 8 418
Change in stocks all oils —6.7) -37 -74 -23.0 -16.1 15 20.5] 8 18.3 138
Product demand, ‘total . 529.7 569.1 561.9 5143 548.7 531.3 536.2 536.6, 557.6 549‘4 530.9
Exports:
F()D‘Jrude petrol 38 4.1 37| 6 33 7 3.3 3.2 1.7] 4.1 2.0/
Refined products . 24.0 B85 318 24.0 25.0 274 24.2 255 271 203 233

See footnotes at end of tables.
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15. PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
[Milions of barels, unless otherwise specified)
Al oils, supply, demand, and stocks—Connnued
omestsc product demand, total # .. 526.4 489.7 520.4. 503.1 508.8 507.8
2155 203.7 2.1 2182 26.7 2244
Kerosene 35 2.1 25 1.0] 7 3
Distillate fuel oil 100.0, 939 98.6 92.0 85.3 80.9
Residual fuel oil 407 38.1 358 314 319 30.0
Jet fuel 45.8 40.3 424 419 412 431
Lubri 4.7 43 4.6 48 5.6/ 4.6
Asphalt 58 6.0| 73 114 154 20.7
Liquefied petroleum gases 593 59.4 522 4638 51.0 46.2

Stocks, end of period. (017 RO 1,608.4] 15854] 1569.3] 1580.8] 1,601.3] 1,602.1

Crude pi 909.7 914.8) 907.1 9164 9118 894.5

Strategic petroleum reserve 568.5 568.5 568.5 568.5 568.5 569.5

Unfinished onls. natural gasoline, etc 1519 153.6 158.9 155.5 153.1 1569

Refined products 546.8 508.8 503.2 508.9 536.4 550.7
Refined petroleum products:

Gasoline {incl. aviation):

Production 2109 285 2190 1963 208.1 2093 2209 216.7
Stocks, end of period .. 175.0 1833 1928 1914 1829 184.1 187.3 189.6
Prices, regular grade (excl. :
Producer Price Index, 1982=100 ..........coouceurees 69.2 709 70.1 67.0 60.6 59.9 60.4 64.5 733 791
Retall, U.S. city average (BLS):
Leaded, § per gal. . 5]
Unleaded $pergal 1.140, 1127 1.134 1123 1.073) 1.054] 1.058; 1.079! 1.136 1179 1.175, 1.158 1.158 1:154| 1.159) 1.136

Aviation gasoline:

Production .0 A4 5 7 5 8 5 8 7 9 9 8
Stocks, €nd Of POOG ....cevvumeresssessuressssssassssossasansss 6 1.6 16 1.8 1.6 16 1.5 1.6 14 16 1.6 17

Kerosene:

Producti .0 16 17 21 13 1.0 7 8| 6 13 9 11
Stocks, end of PBAOT .....cocvumsreevecssssscssosmessensas 58 " 59 58 47 48 42 38 38 4.0 38 5.1 5.7
b Pll'loducfsr lPri(lze Index (light distiliate), 1982=100 . 65.9 612 68.7 636 544 §9.0 55.8 57.0 61.2] 63.5 66.5 642 638
istillate fuel oil:
Producti 081.0 93.1 96.3 874 77.7 85.3 886 911 90.0 953 88.8 895
imports .8 7.5 78 7.0 6.0 6.7 6.0 56 4.7 83 7.3 71
StOCks, €Nd Of PEAOH vvvvvveveeeessssrceamssinsmennesmassaassess .5 1445 1435 126.7 108.5 97.7 92.0 96.5] 1043 115.4] 1228 1271
Producer Price Index (middie distillate),
1982=100 7.0 622 54.4 §7.3] 56.0/ §9.0) 62.1 65.4 64.6 63.3] 65.3]

Residual fusl oil:

Production 26.91 326 29.9/ 217 30.7! 27.0 299! 26.8! 26.0' 25.3 243
Imports 13.6 17.0 10.9 144 121 10.3 102 10.0 8.7 10.7) 10.5]
Stocks, end of period 49.0/ 499 443 43.0 404 38.3| 40.0 39.9) 383 430 47.3

. tF’fro:lucer Price Index, 1982=1 40.5 452 379 40.2 353 3838 437 46.8 455 492 50.5

ot fuel:
Prod 430 474 41.9 38.1 418 385 431 41.2 457 456 434
Stocks, end Of PERIOT .....euweeuuvunccsssensarsessssssssssseens 48.1 488 447 429 438 418 454 4438 46.5 456 479

Lubricants:

Production 42 47 48 45 5.0 52 45 49 5.1 47|

Asgltugftks end of period 121 123 123 12.2 12.3 124 14 10.6 10.9] 11.6 11.8]

du 106 9.0 77 8.1 95 125 14.1 15.7 164 16.5 16.9)
Stocks, 6nd of PBHOT .....c..cuurevremrenearsensssssssssnassonss 19.9] 23 248 217 30.5] 321 320 27.6) 244 19.7 16.4
Liqueﬁed petroleum gases:
1 536 56.1 56.2 55.1 62.8] 63.4: 65.5 63.0 64.4/ 624 56.7
At gas processmg plants (LP.G) vveeerenreresesns 41.3 425 427 399, 427 414 425 409 412 403 39.6
LRG) ; 12.3) 136 135 15.2] 201 22.0 23.0 22.1 232 241 174
Stocks (at plants and refineries) ... 107.5 923 782 67.6] 725 84.6 99.3 109.7] 120.3 1318 1329
16. PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
[Thousands of cords (128 cu. i)} -
Receipts 7,839 8,095 8,824 8,086 8,194 8,101 8,331 8,711 9,048 8,765 8,924
Consumption 7,966 8,006 8,626 7,935 8,166 8411 8,693 8,861 9,209 8,924 8,781
Inventories, end of PErOd ..o mesmmeseassecsss 6126f 5688 5117 511 5,655 580 5,594 5,484 5373 5,358 5,551
WASTE PAPER )
{Thousands of short ons]
Consumption 2733 ... 1,930/ 1, 2,024 1917 2,114 2,002 2,076 2085 20871 2,118 2,101 2,135 2,136 ...
Inventories, 8na Of PBIIOG .......ucucremismsimsssssmsmssnsssssess 71,106] .... 1,054 1,076 1,087, 1,045/ 1,030 1,040 1,056 1,080 1,112 1,078] 1,010 1,088 1,010) .....
WOODPULP
[Thousands of short tons]
Production:

Totat 5,186 5472 5,681 5,254 5,525 5,489 5,320 5417 5711 5419 5318 5,409
Dissol uip 108 121 139 110 120 114 110 127 115 129 101 89
Paper gradss chemlw pulp 4270] 4462|4831 4301 4508 4499 4343| 4433| 4676|4408 4350 4415
Groundwood and thermo-m 535 546 548 511 529 537 521 521 558 543 531 573
Semi-chemical 336 M 363 349 340 347 335 363 339 337 332

inventories, end of period:
' own use 219 195 219 247 245 236 25 240 230 25 245 228 220

Producers market 513 518 548 571 480 530 570 507 596 676 710 727

345 451§ - 450 410 438 434 385 423 399 388 374 366
[Thousands of metric tons]
Exports, all grades, total
Dissolving and special alpha
All other
Imports, all grades, total
Dissolving and special alpha
Al other

See footnotes at end of tables.
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16. PULP, PAPER, AND PAPER PRODUCTS--Continued

PAPER AND PAPER PRODUCTS

[Thousands of short tons, unless otherwise specified]
Paper and board:
Production (API):
Total 6,530 6,619 6,816 6,553 6,988 6,707 6,706 6,821} 76941 6,950 76,875 6,973

Paper 3173 3,145 3314 3,191 3,376 3,273 3,201 3295| 3403 34571 ~3415 3,485
Paperboard 40416) .... 3,357 3474 3510 3,362 3612 3433 3,505 3526 3,538 3492 3,460 3,488
Producer Price Indexes:
aperboard, 1982100 130.2 1344 1328 1332 1334 133.6 1334 134.3 134.3 134.3 1342 r134.6 136.8) 136.5 133.6 1337
Building paper and board, 1982=100 .................. 111.8) 1196 110.6] 1108 1125 1171 1192 118.5 1191 1189 118.8 "120.0 1242 1234 1224 1218
Selected types of paper (API):
Groundwood paper:
Orders, new 105, 129 151 17 131 10 140 131 155 150 7166 156

245 225 255 332 317 226 229 257 274 263 r316 333
143 140 128 116 134 127 124 123 140 139, 129 137

(s)p.iers. unfilled, end of period ..

Coated papers:
Orders, new 527 550 665 637 627 583 642 640 " 666! 686, 7653 674
Orders, unfilied, end of period ............cooveveeeeurees 600 576 641 685 689 636 664 665 707 696 7686 704
Ship 588 566 597 602 616 583 625 655 7668 661 685 657
Uncoated free sheet:
Orders, new 946

813 999 1,068 1,068 990 906 9911 r1,090) 11,040 r993 1,033
923 929 969 956 1,001 981 926

9571 r1,032f r1,082] 1,022 1,038

Unbleached kraft papers:
Shipments

Tissue paper, prod
{Thousands of metric tons, unless otherwise specified]
Newsprint:
Canada:
Production 8977

176 182 210 193 208 196 193 193 r189 202 189 198 210] ...
458 464 480 466 502 470 480 470 456 497 493 497

699 615 719 707 710 r707 r783 695 7692 r752 4 7842 794

Shipments from mills ... 8,756 686, 714 665, 654 737 741 815 766, 754 724 7851 874 786
Inventory, end of period 536) ... 619 536 618 671 644 7610 7578 7507 r445 7472 r429 r397 405] ...
United States:
Producti 6,206] ... 527 528 551 509 532 541 530 519 552 542 513 570
Shipments from mills ... 6,154 545 552 546, 517 532 541 539, 526 565 545 516) 556
98 12 98 103 95 95 95 85 78 €5 62 59 73

Inventory, end of period .. "
Estimated ption, all users ¢ 11,380
rublishers' stocks, end of period # ........cccocovneenee 816

mports
Producer Price Index, standard newsprint,
19822100

1,012 952 894 878
764 816 902 819

1209 109.7 116.4 1162 1153 1148 1123 10838 108.3 106.6 106.6] ~106.7 1088 1089 108.7 110.1

Papar products:
Shipping containers, cormugated and solid fiber
shipments, mil. $q. ft. SUrf. ar6a ...........ccoueunennns o R E:11] [ r25161| 23453 28,934| 25532 27,730f 29,178] 26856 28,368] 28886 27,8981 27,956| 30517 25532 ...
17. RUBBER AND RUBBER PRODUCTS
RUBBER
[Thousands of metric tons, unless otherwise specified]
Na}yra) fubber:

Stocks, end of period

Imports, incl. latex and guayule
U.S. Import Price Index, 1985=100 ...........cooueenerscenne 1012 - 106.0 997 102.6) 105.6/ (R 171 P— 108.3
Syr';mejic rubber:
P o
Stocks, end of period
Exports (Bureau of Census)
TIRES AND TUBES
{Thousands]
Pneumatic casings:
Product 202,390 ... 15,173 18,7721 18,762] 20,356 19,065 18874] 19,380 17,273 20,306| 19,975] 21,602
Shipments, total 256,875 17,661 19,5001 19,895 23,702 23447| 23492] 24,1701 21,910] 23472] 24,589 25514
riginal equip 48,582 3,064 3,868 4,175 4,783 4,726 5,039 4,723 3,282 4,507 4,518 5,158
Rep quip 188,303 13,145 13925 14,076] 17,128 17,068 16,841 17,662 16964 17171 18,152 18,580
Exports 18,998 1,452 1,777, 1,645 1,789, 1,653 1,612 1,784 1,665 1,785 1,919 1,778
Stocks, end of period ... 35,533 35,633 38,400] 40,687] 41,2121 40981] 40576 40201] 39,918] 40,654 39,789 40,090 39.916|..

Exports (Bureau of Cen

Inner tubes:
Exports (Bureau of Gensus)

See footnotes at end of tables.
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18. STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement, thous. bbl. ... 1415203 ccoovvvrrcrecrene 31667 26,041 24482 24541 30474| 37,654; 40482| 44,625 43913] 43,700] 44239| 47,001| o] crnercriinane
CLAY CONSTRUCTION PRODUCTS
Shipments:
ick, unglazed (common and face), mil. standard
i 5,404.8 13414 1,193.7 71,5545/ 1,666.2
Structural tile, except facing, thous. sh. fons ........... (]
Sewer pipe and fittings, vitrified, thous. sh. tons ..... 195.6) 438 391 38.2 386
Floor and wall tile and accessories, glazed and
unglazed, ML 8. R ..verernvcicenieiesircnrississssinas 4298 1128 1141 1181 1259
Producer Price Index, brick and structural clay tile,
12/84=100 116.2 1184 116.5 116.5 116.6 116.6 116.9 1172 117.8) 1183 1184] 7118.6 118.8] 119.3 1194 119.2
GLASS AND GLASS PRODUCTS
[Thousand gross, unless otherwise specified]
Flat glass, mfrs.’ ship thous. $ 1,350,658 340,555 378,380 391,353 390,868
Glass containers:
Production 281,111} .. 17,455 22502 24,193] 25982f 24,703 23986 24,730f 25,138f 25247] 23,313] 25,041].
Shipments, total 277,6571 ... 18207] 21,054] 20545 25558 24,269| 25188 26,269] 26,181] 25056 24,206 24,146].
Narrow-neck containers:
Food 23,477 ... 1,202 1,692 1,898! 2,407 2,304 2,292 2,668 2,506 2,924 2,649
B g 57,141 3,710 3871 3,843 4,939 4810 5259 5,592 5231 4,757 4617
Beer 84,304 5,661 6,402 6,341 7.823 7,695 7,936 7,851 8,426 7,506 7279
LiQUOT and WING ........cuureceurmsmmenocsseessstsesnesnsense 24,038] .. 1673 1,941 1818 2,342 2,306 2,301 2,616 2419 2,459 2,022
Wide-mouth containers:
Food and daity products ...........o.ceemseessernserens 74,683 4,895 5,852 5,312 6,621 5,784 6,190 6,364 6,531 6,098 6,511
Narrow-neck and wide-mouth containers:
Medicinal and toilet 12,816} .. 988 1,147 1,139 1,294 1,270 1,113 1,030 915 1,149 1,003
Chemical, household, and industrial 1,198 78 149 194 132! 100 97 148 153 163 12!
Stocks, end Of PBFO ........c.cccmercvernrcrreareonorssersersanse 44,058] .. 44,058 45208| 48,579 49,726] 48947) 48,145 46,215 45297| 45407] 44,327
GYPSUM AND PRODUCTS
[Thousands of short tons]
Production:
Crude gpsum (exC. bYProgUEl) .......ccmuncvnsssmmenmns 114,760] .. 1,199 1,204 1,312 1,206 1,220 1,283 1,164 1,320 1,404 ,390 1411
Calcin 114,688 1,168 1,073 1,294 1,253 1,421 1,344 1,201 1,321 1423 1,395 ,
Imports, crude gypsum ... 17,634 588 n7 748 442 -525 729 745 948 675 562 749
Sales of gypsum products:
Uncalcined L F1] P— 482 496 425 382 377 3% 446 525 515! 481 485 1] (O IOV
Calcined
Industrial plasters . g;
Building plasters, total (incl. Keene's cement) ...
[Millions of square feel]
Board p fotal 118,317 1435 1,363 1,625 1,537, 1,862 1,622 1466 1,706 1,908 1,661 1,806 1,826
Lath 12 1 1 1 1 1 1 1 1 1 1 1 1.
Veneer base 396 31 3 38 34 40 34 3 39 45 38 39 40
Gypsum sheathing .. 227] 18| 16 36 32 42 34, 31 37 40 38 40 411 ..
Regular gypsum boal 11,286 916 865 1,034 985 1,184 1,009 914 1,062 1,204 1,032 1,147 1,150] .
ype X gypsum board 5,033/ 368 361 403 377 460 412 370 435 4801 415 437 445
Predecorated wallboard 85 7 [3 7 6 7 7| 7] 7] 7] 7] 8 8
%6 mobile home board 670 48 40 54 53 68 69 66 m 72 80 78 85].
Wi i i 608 46 43 53 50 59 85 47 54, 58 51 55 56
19. TEXTILE PRODUCTS
FABRIC
[Miltions of linear yards)
Woven fabric, finishing rlants:
Production (finished tabric)
Cotton
Manmade fiber and silk fabrics
fnventories held at end of period
Cotton
Manmade fiber and silk fabrics
Backlog of finishing orders
ton
Manmade fiber and silk fabrics
COTTON AND MANUFACTURES
[Thousands of running bales, unless otherwise
spécified]
Cotton {excluding linters):
Production:
Ginning 17,146 14945] 13275 r15878] 16,766 14 451 1674 7595] 12599 14945
Crop estimate, thous. net weight bales § ........... 17,614 316,260 516,260
Consumption ©8,367 79,428]... 2,199 3870 730 4898 718 752 2885 682 744 2910 7766 723 3750
Stocks in the United States, total, end of period # . 13,579 13,875 13,579 11,748 10,285 8,516 7,240 5,953 4,504 3,552 18282 16,958| 16,166 15,153} 13,875
Domestic cotton, total 13,579 13,875 13579 11,748] 10,285 8516 7240 5953 4504 3552| 18282 16,958| r16,166] 15,153| 13,875
On farms and in transit .. 1,924 2,099 1,924 864 489 . 189 330 268 140] 83| 15,426| 14,016 9,124 4,627 2,099
Public storage and compr 11,075 11,185 11,075 10,290 9,206 7,696 6,273 5,067 3,7¢3 2,806 2,227 2,395] r6,535] 10,015 11,185
C ing bii 580 591 594 580 631 637 628 641 663 629 547 507 51 591

See footnotes at end of tables.
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19. TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton (excluding linters)—Continued
Exports, thous. running bales
Imports, thous. net welght bales
Price(farm}, American upland, cents per ib. ¢ ........ 2568 6521 609 556 516 496 499 520 52.2 56.9 §5.3) 538, 52.6 52.7 751.01 50.4
Price, Strict Low Middling, Grade 41, staple 34
(1'/157 average 10 markets, cents per b, .. 356.7 ©52.5 54.7 539 515 50.8 52.0 55.0 554 588 60.9 57.6 535 495 50.0 51.8
Spindie activity (cotton system spindles):
Active spindles, last working day, total, miflions 9.2] 92 8.8] 8.7 87 8.7 8.7 8.6 8.5 8.5 85 8.4 8.3 83
Consuming 100 percent cotton, milions .. 3.7 37 38 37 38 38 38 3.7 37 37 36 35 35 35
Spindle hours operated, all fibers, total, bitlions 60.4 148 458 48 459 48 438 456 42 46 455 4.6 43 44.6
Average per working day, biflions ..... 231 24 4233 241 4.236 237 2401 4226 212 231 4.220 r232 214 4186
Consuming 100 percent cotton, billions 243 59 423 20 424 20 20 423 18 20 423 20 18 420
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (gtrly.), mil. 8. ¥d. .cmreerrcrcermmiacanenne 4,404 1,094 1,144 1172 1,130
Orders, unfilled, end of period, compared with
average weekly production, no. weeks’ prod. .
Inventories, end of period, compared with avg.
weekly production, no. weeks’ prod.
Ratio of stocks to unfilled orders {at cotton
mills), end of period
Exports, raw cotton equivalent, thous. net weight
bales §
Imports, raw cotton equivalent, thous. net weight
bales §
Producer Price index, gray cotton broadwovens, )
1982=100 1149 117.0 115.8, 1159 116.9 116.8 116.7 116.7 116.8 1175 1173F 1173 1173 116.9 1171 17.1
MANMADE FIBERS AND MANUFACTURES
[Millions of pounds]
Fiber production, gtrly:
Cellulosic filament yam .. 2132 55.3 526 (1151 SN — 54.7
Rayon staple, including tow . 2733 675 66.6 705 68.4
Nonceliulosic, except textile glass:
Yarn and 42823 1,121.9 1,064.0 LR L:7:] ST BO— 1,135.3
Staple, iNCL OW  .....oovveccccrrccreisnnccnsscccssoscossanees 3,984.1 1,067.7 11,0080 1,045.5 1,026.6
Textile glass fiber
Fiber stocks, producers', end of period:
Cellulosic flament yam ..... 104 104 109 122 131
Rayon staple, including tow . 270 27.0 269 KT J— 298
Noncellulosic fiber, except textile glass: .
Yarn and fil 3511 3511 3424 310.8} ... 316.0
StAPIR, ICL TOW vvvevrveucrevsarsaveeesaamsessmsssesassenasnons 3337 3337 3212 336.2] ... 326.4
Manmade fiber and silk broadwoven fabrics:
Producer Price Index, gray synthetic broadwovens,
1962=100 1155 1209 1168 1182 119.0 119.9 1203 120.9, 1218 122.0] 1226 71220 1227 1208 1194 199
WOOL AND MANUFACTURES
[Millions of pounds, unless otherwise specified]
Wool consumption, mill {clean basis):
Apparel class 1372 339 369 r36.0/ 345
Carpet class 144, 36 46 L 1] SO IS, 31
Woo!l imports, clean Yiehd T ..........cuuecumemmmmsrenseninesss 5.1 9.0 102 8.1 73 106 8.8 6.2 6.9 5.0 39 55 9.
Unimproved and other grades not finer than 46's ... 12 12 24 1.7 20 2.5 24 2.0 19 18 1.7 10 1
48's and finer 39 78 78 64 53 8.1 6.5 42 49 33 21 45 7.
Wool prices, raw, shorn, clean basis:
Domestic—Graded territory, 64’s, staple 2%" and
up, delivered to U.S. mills, $pel - 1.58 181 148 1.58 1.63 177 1.95 1.96 1.99 1.93 188 1.88 188 1.73 1.55 155
Australian, 64's, Type 63, duty-paid,
Australian Woo! Corp., Charleston, SC, $ per ib. 242 242 274 2.70] 2.59] 2.80] 2.77] 2.64] 2.68] 2.56 (%) 2.24 220 2.02 2.05 203
Wool broadwoven goods, exc. felts:
Production (qtrly.), Mil. 8G. YO, wwvvoverrrcssssssinsissnns 169.6 415 456 L 7] [P T 44.4
FLOOR COVERINGS
Carpet, rugs, carpeting {woven, tufted, other),
shipments, quarterly, mil. 8G. Y. «...covevevcrerreencsionnins 1,255.7 309.9 332.7] 341.8 347.2
APPAREL
[Thousands, unless otherwise indicated]
Women's, misses’, juniors’ apparel cuttings, qtrly:
Coats s 18,592 4,901 3,300 74,045] ... 5,383
Dresses 159,332 ! 44,903 740,917 ... 34,534
Suits (incl. pant suits, JUMPSUIS) ....vuvcereessessansersernns 11,208 2,904 2,556 r2916 2124
Skirts | 21,240 25,734, < X -] (R, — &
Slacks, jeans, dungarees, and jean-cut casual
slacks 305,462 2772 71,296 779,430 86,115
Blouses, thoU. OZ. .....ccewcorrerecomissscarcesnnsssnssssrees 36,721 8,878 9,562 8,933 8,854

See footnotes at end of tables.
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19. TEXTILE PRODUCTS—Continued

APPAREL—Continued

{Thousands, unless otherwise indicated]
Men's apparel cuttings, qtrly:
Suits

ALk ] — 2,403 2,699 2,449 2441

Coats (separate), dress and sport ... 13,854 3,448 3,603 73213 3,618
Trousers, slacks, jeans, pants, etc . 486,143 129,117 118,164 123,001 135,174
Shirts, dress and sport, thous. do 90,439 24,028 27,084 726,371 26,762
Hosiery, shipments, thous. doz. prs. . 324,867 ..o 28,226 24191 476978 85,160 79,367

20. TRANSPORTATION EQUIPMENT

AEROSPACE VEHICL.ES

[Mitlions of dollars]
Orders, new (net), 101l .....c..coucmvmrrecrreereemssersmsressensecseneon 3132,644
U.S. Gt 366,668
Prime contract 3129,924
Sales (net), receipts, or billings, total .........comemresrenns 3134,578
US. G 366,710
Backiog of orders, end of Period # .......c.covcercerrecnnns 3247597
384,827
Alrcraﬁ p and parts 3147551
Engmes (aircraft) ‘and [0 111, 324,734
Missiles, space vehicle systems, engines,
propulsion units, and parts 332,981
Other related operations (conversions,
modifications), prod services 314,575
Airgrrqﬂ (complete):
Exﬁ'orts, ial 22,629 ..covreee 2,701 1,951 1,890 2,71
MOTOR VEHICLES (NEW)

[Thousands, unless otherwise specified]
Passenger cars:
Factory sales (from U.S. plants):
Total 462 378 404 444 506 508 548 572 362 418 474

Dy i 416 338 n 404 457 454 489 523 334 388 436
Retail sales, total, not seas. adj .. 623 611 573 664 735 729 747 838 749 660 688
! ics § 458 438 a7 497 541 546 565 635 573 483 516

Imports § 165 173 156 167 194 183 182 203 176 177 173
Total seas. adj. at annual rate, millions ............. 8.3 79 8.0 85! 8.3 8.2 84 89 83 8.0 83
millions § 62 69 59 62 6.0 6.0 6.3 6.7 6.4 6.0 6.3
Impons milfions § 21 2.0 21 23 23 22 21 22 19 20 2.0
Retail inventories, domestics, end of period: §
Not y 1,283 1,276 1,316 1,283 1,318 1,304 1,303 1,422 1,345 1,341 1,151 1,166 1,243
lly adjusted 1,301 1,349 1310 1,301 1,258 1,242 1,256 1,303 1,335 1,326 1,350 1,430 1.379]
Inventory-retail sales ratio, dOMESHICS .vvvmrrvrorrrree 25 2.6 25 26 25 24 2.5 26 26 24 25 29 2.6
Exports {Bureau of Census), total
To Canada
Imports (ITC), p 3236 3152 297.3 2856 3148 3104 2931 2904 260.4 257.0 289.0

units 3,7365

From Canada, total 1,196.0 105.1 86.4 85.1 100.2 109.3 115.1 M3 122.1 718 824 102.7

Registrations ©, total new vehicles . 8.2 610 628 619 590 665 693 692 837 754 611 7M1
Impons including domestically sponsored 3,205 ... 247 253 245 225 253 260 257 312 287 261 203
Trucks and
Factory sales (from U.S. plants):
3373 ... 303 244 249 302 376 349 365 368 232 330 344 Al @4 .
A Dor:\estlc 3,035] ... 272 218 232 217 342 7 33 34 212 306 319 kY] [ I
etail sales:
Total not seasonall adjusted * 41560} 47367 3108 3524 2959 3259 395.2 4174 4244 459.3 4104 406.8 408.4 424.3 3748 3939

, domestics .
0 10000 Ibs GVW imports *
10,001 lbs. GVW and over 1

35946) 42325 2728 307.0 258.5 289.1 348.3 3708 381.0 415.9 365.4 366.8, 367.3 3799| r3383 3512
3192 2299 215 236 19.0 17.8 238 2190 21.3] 194 208 17.7] 174 17.6 16.0] 18.1
2422 2740 16.5 219 18.4 19.0 23.0 25.7 221 23.9 24.2 222 23.7 26.8 r20.5 245

Total, lly adjusted * 3542 37172 3442 363.1 3705 3818 397.5 411.9 368.2 405.8 389.3 4578f 74243 404.3
010,000 lbs. GVW, d i 309.9 3324 300.7 3204 3268 3374 355.0 3707 3267 368.6 348.4 415.1] 3813 3636
0-10,000 ibs. GVW, imports * 249 235 22.8 214 220 21.2 204 19.0 191 14.5 17.2 174 18.7] 175
10,001 tbs. GVW and over 19.5 214 20.7| 213 217 231 221 22 224 227 237 253 r24.2 232

Retail inventories, domestics, end of period:

Not seasonally adjusted 985.5 1,086.5] 10544 9855) 1,0258] 11052 1,166.6] 1,166.7| 1,169.5] 1,140.1] 1,000.6 994.6 996.0f 1,047.1| 1,081.01 1,086.5
Seasonally a uswd@ 1,0119 1,1156F 1,023.0] 1,011.9] 10097} 1,073.1| 1,1256| 1,1475 1,1309] 1,0814] 1,067.0( 10605 1,056.6{ 10624 1,047.1] 11156
Exports (BuCensus)
Imports (BuCensus), including separate chassis
and bodies
Registrations ¢, new vehicles, excluding buses not
produced 0n fruck Chassis . ......wmmmmmmmmmmsimmnonss 4,345] 21 357 351 313 73 406 412 482 436 389, 446 L1 21 IO
Truck trailers and chassis, complete {excludes
tachables), shi number 1224771 .. 10,059 9,970 12279) 13,007) 14,011 14,645 15174{ 16,060 13,731 15887} ~15684] 16,659 ...
Van type, number 84,626/ 7,456 721 9220f 10,028 10,594 11,140] 11,859 12468] 10423 12467 12262 13507...
Trailer bodies (detachable), soid separately, number ..
Trailer chassis (detachable), sold separately, number . 24491 e 2,816 3,527 2,675 2,290 2425 1,967 1,836] 1,729 1,423 1,429 1,644 L1273 (OO [
RAILROAD EQUIPMENT

[Number, unless otherwise specified]

Freight cars {new), for domestic use; all railroads and
gﬂh;ale car iines {excludes rebuilt and export cars):

24674 5943 4660 5952 7509

i 24,674| . o} 543 4660 5962 7503

New orders 22682 6383 8421 8,54 4620
6383 8,421 8354 45620

Unilled orders, end Of perod 9215 12,975 15,367 12,479
quip rers 9215 12975 15,367 12479

Freight cars (revenue), class | railroads (AAR)
Number owned, end of period, th
Capacity (carrying), total, end of month, md. tons ..

Average per car, tons

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General notes for all pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

t Revised series. See Tables 2.8-2.11 in the July 1992 Suave for revised estimates for 1989-91.
Aiso see the article on the comprehensive revision of the national income and product accounts that
appears in the December 1991 issue of the Suavey.

1 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a percentage
of the centered three-month moving average of disposable personal income.

Page §-2

1. Based on data not seasonally adjusted.
# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately.
t Effective with the July 1992 Survey, M3 data have been revised to benchmark the data to the
1989 and 1990 Annual Surveys of Manufactures, and to reflect updated seasonal factors.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and alfied products, and printing and
publishing industries; unfilled orders for other nondurable goods industries are zero.

& For these industries {food and kindred products, tobacco, apparel and other textile prod-
ucts, petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

t See note “} for p. S-3.

Page S;S

1. Based on data not seasonally adjusted.

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

1 See note “4" for p. S-4.

1 In the Feb. and July issues of the Survey each year, data for the most recent six to eight years
are subject to revise and are available upon request.

t1 See note “" for p. S-3.

Page S-6

1. Based on data not seasonally adjusted.

§ Fer producer price indexes of individual commodities, see respective commodities in the Industry
section beginning p. S-19. All indexes subject to revision four months after original publication.

# Includes data for items not shown separately.

Page S-7

1. Computed from cumulative valuation total.

2. Index as Jan. 1, 1993 building, 427.2; construction, 472.1.

1 Effective July 1992 Survey, data have been revised back to 1987. Effective July 1991 Suavey,
data were revised back to 1986. Effective July 1990 Survey, data were revised back to 1985. Revised
data are available from the Construction Statistics Division at the Bureau of the Census, Washington,
DC 20233.

# Includes data for items not shown separately.

§ Data for Mar., May, Aug., and Nov. 1990, and Jan., May, Aug., and Oct. 1991 are for five weeks;
other months four weeks.

* The fixed-weighted price index is a weighted average of the individual price index series used
to deflate the Value of New Construction Put in Place (VIP) series. In calculating the index, the
weights (the composition of current dollar VIP in 1987 by category of construction) are held constant.
Consequently, the index reflects only changes in prices. The implicit price deflator is a derived ratio of
total current to constant doliar VIP (multiplied by 100). it is the average of the individual price indexes
used in the deflation of ViP, but the prices are weighted by the composition of VIP each period. As a
result, the implicit price deflator reflects not only changes in prices, but also changes in the composition
of VIP, and its use as a measure of price change is discouraged. Effective July 1992 Survey, data
have been revised back to 1989.

§§ Effective March 1992 Survey, the Construction Contracts Valuaiion Index has a new base year
of 1987. Data have been revised back to 1983 and are available upon request.

Address requests for data to:

Business Statistics Branch
Business Outlook Division (BE-52)
Bureau of Economic Analysis

U.S. Department of Commerce
Washington, D.C. 20230

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

& Home mortgage rates are under money and interest rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund {(SAIF)—FSLIC-insured institutions prior to Sept. 1989.

t Effective June 1392 Survey, estimates of wholesale sales have been revised back to January
1989 and wholesale inventories have been revised back to December 1990. Revised data and a
summary of changes appear in the report Revised Monthly Wholesale Trade, Sales and Inventories
January 1986-March 1992, BW/91-RY, available from the Bureau of the Census, Washington, DC
20233.

+ Effective June 1992 Survey, retall trade data have been revised. Estimates of retail sales
have been revised back to December 1991 and inventories have been revised back to January 1982.
Revised data and a summary of changes will appear in the report Revised Monthly Retail Sales
and Inventories, January 1982-December 1991, BR92-R, available from the Bureau of the Census,
Washington, DC 20233.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the Jan. 1993 Survey, the seasonally adjusted labor force series have been revised
back to Jan. 1988. The Jan. 1993 issue of Employment and Earnings contains the new seasonal
adjustment factors, a description of the current methodology, and revised data for the most recent 13
months or calendar quarters. Revised monthly data for the 1988-92 revision period will appear in the
Feb. 1993 issue of Employment and Earnings.

t The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The empioyment-population ratio is civilian employment as a parcent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

1 See note “}" for p. $-8.

Page S-10

& See note “” for p. S-9.

1 The unemployment rates are the number of unemployed in each group as a percent of the civilian
labor force in that group.

§ Effective with June 1992 Survey, data have been revised, back to April 1990, unadjusted, and
back to Jan. 1987, seasonally adjusted, to reflect new benchmarks and szasonal adjustment factors.
The June 1992 issue of Employment and Earnings contains a detailed description of the effects of
these revisions. All of the revised historical series are published in a special supplement to Employment
and Earnings. This supplement, when combined with the historical bulletin, Employment, Hours. and
Earnings, United States, 1909-90 comprises the full historical series on national data obtained from
the establishment survey.

Page S-11

§ See note “§" for p. S-10.

1 This series is not seasonally adjusted because the seasonal component is small relative 1o the
trend-cycle and/or irregular components and consequently cannot be separated with sufficient precision.

< Production and nonsupervisory workers.

Page S-12

§ See note “§” for p. S-10.

& Production and nonsupervisory workers.

1 Eamnings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by Consumer
Price Index.

§§ Wages as of Jan. 1, 1993: Common, $19.75; Skilled, $25.83.

t Excludes farm, household, and Federal workers.

Page S$-13

1. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the panel of
reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on the old basis are
as follows: All issuers, 481,734; financial companies, 373,717; dealer placed, 172,330; directly placed,
201,387; and nonfinancial companies, 108,017.

2. Average for Dec.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and includes
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

1+ Covers 50 States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly covered
employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly figure).
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Page S-14

1. Data are for fiscal years ending Sept. 30 and may include revisions not distributed to the months.

2. Weighted by number of loans.

3. Outstanding loans for mobile homes are included with other credit.

4. Beginning Sept. 1991, the Federal debt series are net of premium and discount.

§ Effective June 1992 Survey, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics Section of the Division
of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551,

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

11 Courtesy of Metals Week.

@ Average effective rate

t Effective June 1992 Survey, the consumer instaliment credit series have been revised back to
1985 1o incorporate new information and updated seasonal adjustment factors. These revisions are
available from the Mortgage and Consumer Finance Section, Mail Stop 93 at the Federal Reserve
Board, Washington, DC 20551.

Page S-15

1. Money market deposit accounts are included with savings deposits.

11 Includes ATS and NOW balances at ali depository institutions, credit union share draft balances,
and demand deposits at thrift institutions.

$ Overnight (and continuing contract) RP's are those issued by commerciat banks to the nonbank
public, and overnight Eurodollars are those issued by Caribbean branches of member banks to U.S.
nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and official
institutions.

# Includes data for items not shown separately.

Page S-16

1. Beginning with Jan. 1992 data, the data include the republics of the former USSR, excluding
Estonia, Latvia, and Lithuania.

@ Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, because the revisions to the totals are not reflected in the component items.

§ Number of issues represents number currently used; the change in number does not affect the
continuity of the series.

} For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

& The March through August 1991 issues of the Survey showed month-end yields for 1991 rather
than monthly averages.

Page S-17

1. See note “1” for p. S-16.
@ See note “@" for p. $-16.
# Includes data not shown separately.

< Data include undocumented exports to Canada, which are based on official Canadian import
totals.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled service.

4 The threshold for Class | railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for inflation.

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

t Before extraordinary and prior period items.

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Figure suppressed because it did not meet Census publication standards.

3. Data are partially estimated for first three quarters of 1991 and are not avaifable. Value for 4th
quarter 1991 is based on partially estimated production data.

4. Data withheld to avoid disclosing figures for individual companies.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless otherwise
indicated.
& Data for 1991 are reported quarterly.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available.

§ Data are not wholly comparable from year to year because of changes in classification.
@ Includes less than 500 electric generation customers not shown separately.
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Page S-21

1. Previous year's crop. New crop is not reported until Sept. {crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year's crop; new c:op not reported until June
(beginning of new crop year).

5. Stock estimates are available once & year as June 1 stocks and shown here in the May column
and (as previous year's crop) in the annual column.

6. Stocks as of Dec. 1.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.-Feb., Mar.~May, June-Aug., and Sept.-Nov.
Annual data represent Dec.-Nov.

t Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

Page S-22
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 SuRvey.

Page S-23

1. Crop estimate for the year. .

2. Reported annual total; revisions not distributed to the months.

3. Effective with January 1993 Survey, dala have been revised back to 1990, and are available
upon request.

# Totals include data for items not shown separately.

Page S-24

1. Reported annual total; monthly revisions are not available.

Page S-25

1. Reported annual total; monthly revisions are not available.
2. For month shown.

@ Includes domestic and foreign ores.

§ Source: Metals Week.

Page S$-26

1. Reported annual total; monthly revisions are not available.

2. Less than 50 tons.

3. Break in comparability beginning Jari. 1, 1991, because of a change in the Metals Week pricing
series for zinc.

4. Monthly data not available for 1990 and 1991.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

1 Source for monthly data: American Bureau of Metal Statistics. Source for annual data: Bureau
of Mines.

# Includes data not shown separately.

@@ Price represents North American Mean,

Page S-27

1. Annuat total includes revisions not distributed to the months or quarters.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

& Includes small amounts of “other hydrocarbons and alcohol new supply (field production),” not
shown separately.

11 March, June, September and December are five-week months. All others consist of four weeks.

Page S-28

1, Reported annual total; revisions not allocated to the months.
2. Beginning May 1991, the leaded gasofine price is not statistically valid for publication.
# includes data for items not shown separately.

Page S-29

1. Reported annual total; revisions not allocated to the months.
& Source: American Paper Institute. Total U.S. estimated consumption by all newspaper users.
# Compiled by the American Newspaper Publishers Association.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Figure suppressed because it did not meet Census publication standards.

3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial plasters are included with buitding plasters.
5. Jan. 1, 1993 estimate of the 1992 crop.

6. Total for crop year, 1990/1991.

7. Average for calendar year 1992.

# Includes data for items not shown separately.

¢ Cumulative ginnings 1o the end of month indicated.

§ Bales of 480 ibs.
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Page S-31

1. Annual total includes revisions not distributed to the months.

2. Weighted average for crop year, Aug. 1-Jul. 31.

3. Spot market average for crop year, Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. No price because the Australian market was shut down for the month of July.

6. Based on the average of Aug.-Dec. 1992.

¢ Based on 480-b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts and
premiums).

§ Bales of 480 Ibs.

t The total may inciude some miscellaneous wool imports.

Page S-32
1. Annual total includes revisions not distributed to the months.
2. Production of new vehicles {thous. of units) for Nov. 1992: passenger cars, 459; trucks and

buses, 359.
3. Data are reported on an annual basis only.

January 1993 e S-35

4. Beginning in 1992, data are available only on a quarterly basis.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms.

6. Effective with the Dec. 1991 Survev, data have been revised back to 1988 and are available
upon request.

7. Data withheld to avoid disclosing figures for individual companies.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and imported
10 the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports comprise all
other cars.

& Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some States are not
available, month-to-month comparisons are not strictly valid.

* Effective with the July 1992 Survey, seasonally adjusted retail sales for trucks and buses have
been revised back to 1989, and are available upon request.

t Includes some imported trucks over 10,000 Ibs. GVW.

+ Excludes railroad-owned private refrigerator cars and private line cars.

@ Effective with the Mar. 1992 Survey, seasonally adjusted retail inventories for trucks and buses
have been revised back to 1977, and are available upon request.
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INDEX TO CURRENT BUSINESS STATISTICS

Sections Disposition of personalincome . .. .. ..................... 1 Newsprint ... ... 29
p
G I Distilled spirits . . .. .......... .. 20  New York Stock Exchange, selecteddata .. ............ ... 16
e|"|3era s indi ; Dividend payments .. .. ...l 1,15  Nonferousmetals ... .................... 2,4,5,15,25,26
Cgf]']’::gj"';‘ p'fég’s’s ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 5'2 Drugstores, 8ales . .. ... ... 8,9 oats ot
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 3 LS . . e
Construction and realestate ... .................... 7.8 Eanings, weekly and hourly ... ... ............. ... ... 12 0isandfals. .. ... 17
Eomesftlc rade ...l 8,9  Eatingand drinking places . . ... ...................... 8,9  Orders, new and unfiled, manufacturers’. .. ............ ... 4,5
Fﬁ%‘gcgfcev employment, and earnings . . .. ........... 1%‘}% E?gs andpoullry ... .. g g% Outlays, U.S. Government . .. ....... ................. 14
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ . ectricpower .. ... ...
_?orelgn trade of the United States . . .. .............. 16-18 Electncaa machinery and equipment . . . ... ... 2.5,10~12, 15, 27 Paint and paint matefials . . ... ... .................. ...
ransportation and communication . ... ............. 18,18 Employee-hours, aggregate, and indexes . .. ... ............ Paper and products and pulp . . .. ... .. .. 2-4,6, 10-12, 15, 28, 29
Industry: Employn(wnt a?d em Iogmclenl costod .. A) ................ }2:}% 'F;amy atio. ... A4 8815 i, .32
xports (see also individual commodities) . ............ .. assengercars. .. ... ... ... ...
g{;‘i’:::gﬂz:gf ;:gedapsroducw ~~~~~~~~~~~~~~~~~ 19, 223 Failures industial and | 5 'F)‘assporgs issued. . .. .... e 8
~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ailures, industrial and commercial . .. ........ . ... .. ersonal consumption expen |tures,...u....,..,“....“.
500% 3"dn'gndf§g P’°d“°15 tobacco ................ 20-23  FampCes . ... 5,6  Personal income. . .. .. p ............................. 1
Loy and o odumt: ~~~~~~~~~~~~~~~~~~~~~~~~ é;i g% Fatsandoils .......... ... 17 Personal Oullays . . . .. ... ...l
N;"{‘ o $ pr l;ct ~~~~~~~~~~~~~~~~~~~~~~~~~~ 9457  Federal Government finance . ... 14 Petroleum and products. . ... .. ....... 2-4,10-12, 15,17, 27, 28
Pe af’ an m:'““ ra‘g UFBS . . . v . Federal Reserve System .. .. ......................... 13 PIGION . .. .o e 24
Pe}ro eum, ¢o: nda prodgdcts AR %8' gg Federat Reserve memberbanks .. . ..................... 13 Plasncs and resinmatenials . . . ... ...
Rﬁgb é’rag:é rflbbeprag?or u,c tsuc ~~~~~~~~~~~~~~~ " 59 f_et;ilizers ........................................ 1122 ’F;opll.llanon ........................................
~~~~~~~~~~~~~~~~~~~~~~~~ I L 0K .«
Stone, clay, and glassproducts . . . .......... ... ... .. 30
Todlpraacts © B R B Phetmeiipor) "
ransportation equipment . . .. ... 3 Eglé% pog«der produc 2 10 151 26—23 gnces (seedals% Imgmdual commodi
products . ....... ... ..... rinting and publishing . .. ... ........
Footnotes..................coooeiiininn, 33-35 Foreign trade (see also individual commodities). . . ....... .. 16-18  Private sector employment, hours, €amings . .. . . ..
Eren? t cgls (eqlt;ament) .............................. 3§ gro?ucer Price Indexes {see also individual commeoditi B
P ruits and vegetables ... ... ... . ool rofits, corporate . . .. ...
Individual Series FURL O - .+ ooe oo 628 Publicuifes ..
Adverising . . ... ... .. 8,12 Fuels. ... . ... 2,6,17,27,28 Pupandpulpwood . . ........ . ...l 28
Aerospace Vehicles . . . ... ... 32 Eumatﬁes268-1227 Purchasingpowerof thedollar . . .. ....... ... ... ....... 6
Agricultural loans .. ... ...l 13 umiture ... . 8,
Ag carrier operanons ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 18 Ragiio andielevision. . .. ... ....... .. ... ... .. .. ... 8,2
Air conditioners (foom) . ... ... ... e 27  Gas, output prices, sales, revenues . .. ............... 2,6,20 Railoads . .. ........... ... 12, 16, 18, 32
Aircraftand pas . . ... ... ..o 4,5,32 GaSON . . . .o oo T 28  Ranges and miCrowave OVemS. ... ......................
Alcohol, denatured andethyl . ... ......... ... ... 19 Glassandproducts . . .............. ... ... 30 Rayonandacetate ................ .. ... ... 31
Alcoholic beverages . . . .. ... ... 8,20 Glycerin. ... . ... 19 Realestate. . ................ .. .. i 8,13
AMINUM . o o o e e e e e 25 Gold. ... Receipts, U.S. Government. . .. .......... ... . ... .. 14
Apparel. .. ... 2,4-6,8-12,31,32 Grainsandproducts . . .......................... 5 21, 22 Refrigerators ... ... .. 27
Asphalt . ... . 28 Grocerystores .. ............ ... Registrations (new vehicles) . . .. ................ ... ... 32
Automobiles, efe. . ... ... .. ... ... ... 2-4,6,8,9,14,15,17,32 Gypsumandproducts . . ............................. 30 Rent(housing) . ......... ... .. ... .. 6
Retad frade ... . ... ... ... .. ... 2,3, 5 8-12,14,32
Banking . . . ... 13, 14 Hardwarestores . .. . ......... . ... ... ... ... .. ... ... 8  RICe . ... ... 21
Barey . . e 21 Heating equipment .. . ....... ... ... . ... ... 26 Rubber and products (incl. plastics)............ 2-4,6,10-12, 29
Battery shipments .. .. ........ ... ..., 27 Help-wanted advertisingindex. . ........................ 12 .
Beefandveal . ... ...t 2 nldes andsking .. ... ... 22 gavmg, %ersonal .................................... :1’
BOVOra0ES . . - o o it e 8,17, 20 0gS . .. avings eposns ................................... 1
Blast fugmaoes steelmills ... 3-5 Home loan banks, outstanding advances . .. ................ 8 Savnng< institutions . .. ... ... ... ... 8,14
Bonds, issued, prices, sales yields . .. . ................ 15,16 Homemortgages . .................................. 8 Securities issued. . . .. ... 15
Brassand bronze . ... ... ... . ... 26  Hotels, motor hotels, and economy hotels . . ................ 18 Securitymarkets .. ......... ... 15, 16
Brick............ SEEEEE I T RO 30 Hours, averageweekly . . .. ........ ... . ... ... 11 SeMVICES . ... e 6, 10-12
Building and construction materials . . . . ................ 2,4,5 Housefurnlshm? ............................ 2,4-6,8,9  Sheepandlambs .............. ... .. ... ... .. 22
Buildingcosts . .. ....... ... . 7  Household appliances, radios, and televisionsets .. .. ......... 27  Shoesandotherfootwear............................. 23
Eunldlng permits . on o, falwes g Housing starts and permits . . . .................. ... 7 gg\{:élé iy, oton ; ?
usiness incorporation {new), faltwes. . . ...................6 . Spindleactivity,coon. . ............ ...
Business saje;pgnd .nvemof?es ,,,,,,,,,,,,,,,,,,,,,,, 2,3 Imports {see also individual commodities) . .............. 17,18  Steeland steel manufactures . . ... ................... 24,25
Butter . ... 21 Income,personal .. .. ... ... 1 Stock market customer financing . ... ......... ... ... 15
Income and employment tax receipts . .. ... .......... ... .. 14 Stock prices, yields, sales, efc. .. ... ... L
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BEA INFORMATION

BEA’s economic information is available in publications, on computer tapes, on diskettes, and
through a variety of other products and services. Most of these are described in A User’s Guide
to BEA Information. For a copy, send a self-addressed stamped envelope (8" by 11 inches, with
75 cents postage) to Public Information Office, Bureau of Economic Analysis, U.S. Department

of Commerce, Washington, bc 20230.

Available from GPO

ORDER FROM: Superintendent of Documents, p.o. Box 371954, Pitts-
burgh, PA 15250-7954. Payment may be by check (made payable to
Superintendent of Documents) or charged to a Gro deposit account
number, visa, or MasterCard. Phone (202) 783-3238 or fax (202) 512~
2250.

Survey of CURReNT Business. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic develop-
ments; articles pertaining to BEA’s work on the national, regional, and interna-
tional economic accounts and related topics; quarterly national income and
product accounts tables; a 28-page section of business cycle indicators contain-
ing tables for over 250 series and charts for about 130 series; and a 36-page section
of current business statistics presenting over 1,900 major economic series

obtained from public and private sources. Monthly. Annual subscription:

$29.00 second class mail, $76.00 first class mail. Single copy: $8.00.

Business Statistics, 1963-91. (1992) Provides monthly or quarterly data for
1988-91 and annual data for 1963-91 for the more than 1,900 series that appear
in the S-pages (blue pages) of the Survey o CURRENT Busingss. Contains
definitions of terms, sources of data, and methods of compilation for these
series. Also includes quarterly and annual data for 1960-91 for selected series
from BEA's national income and product accounts and U.S. international
transactions accounts. 344 pp. $20.00 (GPO STOCK NO. 003-010-00229-8).

National Income and Product Accounts of the United States: Volume 2,
1959—88. (1992) This volume presents the full set of national income and product
accounts (N1pA) estimates for 1950—-88 that resulted from the most recent
comprehensive, or benchmark, revision. Text describes the statistical conven-
tions used in the Nipa's and the definitions and classifications underlying the
accounts. [Volume1, covering 192958, will be available early in 1993.] 424 pp.
$25.00 (GPO STOCK NO. 003-010-00231-0).

NIPA Methodology Papers:

No. 1 through No. 5: Available from NTIs (see box below).

No. 6: Personal Consumption Expenditures. (1990) Presents the conceptual
basisand framework of personal consumption expenditures in the national
income and product accounts. Describes the presentation of the estimates

NIPA Methodology Papers 1 through 5 (photocopies) are available
from the National Technical Information Service (nT1s).

No. 1: Introduction to National Economic Accounting. (1985) 19 pp.
$12.50 (NTIS ACCESSION NO. PB 85-247567).

No. 2: Corporate Profits: Profits Before Tax, Profits Tax Liability, and
Dividends. (1985) 67 pp. $19.50 (NTIS ACCESSION NO. PB 85-
245397).

No. 3: Foreign Transactions. (1987) 52 pp. $19.50 (NT1S ACCESSION NO.
PB 88-100649). '
No. 4: GNP: An Overview of Source Data and Estimating Methods.

(1987) 36 pp- $17.50 {NTIS ACCESSION NO. PB 88-134838).

No. 5: Government Transactions. (1988) 120 pp. $27.00 (NTIS ACCES-

SION NO. PB 90-118480).

ORDER FROM: U.S. Department of Commerce, National Technical
Information Service, 5285 Port Royal Road, Springfield, VA 22161.
Payment may be by check (made payable to NT1s) or charged toan NT1s
deposit account number, American Express, visa, or Mastercard.
Phone (703) 487-4650 or fax (703) 321-8547.

and the sources and methods used to prepare them. 92 pp. $4.50 (GpPo
STOCK NO. 003-010-00200-0).

)
&'
) Fixed Reproducible Tangible Wealth in the United States, 1925-89. (1993)

Contains annual estimates of the stock of privately owned and government-
owned durable equipment and structures and of durable goods owned by
consumers in the United States for 1925-89. Estimates are for fixed nonresiden-
tial private capital by major industry group, for residential capital by tenure
group, for government-owned fixed capital by type of government, and for n
types of durable goods owned by consumers. 460 pp. Call Gpo at (202) 783-3238
for price. (GPO STOCK NO. 003-010-00235-2).

The 1982 Benchmark Input-Output Accounts of the United States. (1991)
Presents tables for 541 industries/commodities showing the production of
commodities (goods and services) by each industry, the use of commodities by
each industry, the commodity composition of GNp, and the industry distribu-
tion of value added. Prepared primarily on the basis of data collected in the 1982
Economic Censuses. 368 pp. $19.00 (GPO STOCK NO. 003-010-00226-3).

Regional Multipliers: A User Handbook for the Regional Input-Output
Modeling System (RIMS 11). (1992) Presents updated tables of regional input-
output (1-0) multipliers by industry, for output, earnings, and employment, for
all States and the District of Columbia. Multipliers are shown on a direct-effect
and a final-demand basis. Explains how to obtain multipliers for over 500
industries for any geographic area composed of one or more U.S. counties or
county equivalents. Includes case studies. 124 pp. $13.00 (GPO STOCK NO. 003-
010-00227-1).

The Balance of Payments of the United States: Concepts, Data Sources,and
Estimating Procedures. (1990) Describes in detail the methodology used in
constructing the balance of payments estimates for the United States. Explains
underlying principles, and describes the presentation of the estimates. Includes
a comprehensive list of data sources. 160 pp. $8.50 (GPO STOCK NO. 003-010-
00204-2).

Foreign Direct Investment in the United States: Operations of U.S. Affiliates
of Foreign Companies. (1992) Two publications containing results for 1989 and
1990 from BEA's annual survey covering the financial structure and operations
of nonbank U.S. affiliates of foreign direct investors. Data are classified by
industry of U.S. affiliate, by country and industry of ultimate beneficial owner,
and, for selected data, by State. 92 pp. $5.50 each. Preliminary 1990 Estimates:
GPO STOCK NO. 003-010-00233-6; Revised 1989 Estimates: GPO STOCK NO. 003-
010-00232-8.

Foreign Direct Investment in the United States: Establishment Data for
1987. (1992) A joint effort by 8Ea and the Bureau of the Census, this publication
provides new data on operations of U.S. affiliates of foreign direct investors in
much greater industry detail than has been available in the past. Over 800 4-digit
sic industries are covered. Presents the number, employment, payroll, and
shipments or sales of the establishments. Data are disaggregated by industry, by
State, and by country of ultirnate beneficial owner. 696 pp. $36.00 (GPo sToCcK
NO. 003-010-00228-0).

U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results.
(1992) Presents final results of the latest benchmark survey of the worldwide
operations of U.S. multinational companies. Contains detailed 1989 data on the
financial structure and overall operations of U.S. parent companies and their
foreign affiliates in 263 tables organized by industry of parent or by country and
industry of affiliate. Also containsa complete methodology and copies of survey
forms and instructions. 448 pp. $25.00 (GPO STOCK NO. 003-010-00234-4).

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and
Their Foreign Affiliates, Preliminary 1990 Estimates. (1992) Presents prelimi-
nary results of BEA's 1990 annual survey of the worldwide operations of U.S.
multinational companies. Contains information on the financial structure and
operations of U.S. parent companies and their foreign affiliates. Data are
classified by country and industry of affiliate and by industry of U.S. parent. 100
Pp- $6.00 (GPO STOCK NO. 003-010-00230-1).



