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the BUSINESS SITUATION

F INAL estimates for the second quar-
ter of 1991 show that real GNP de-
creased at an annual rate of 0.5 per-
cent; the preliminary estimates issued
a month ago had shown a 0.1-percent
decrease.!  The second-quarter in-
crease in real gross domestic purchases
was revised from 2.0 percent to 1.4
percent.

The revisions in GNP and gross do-
mestic purchases reflected downward
revisions in the change in business
inventories, in government purchases,
and in personal consumption expendi-
tures; fixed investment was revised up
(see table 1 on page 19). Net exports,
corporations increased $1.4 billion, and

Note.—Daniel Larkins prepared this article.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes are differences be-
tween these rates. Quarter-to-quarter percent changes
are annualized. Real, or constant-dollar, estimates
are expressed in 1982 dollars and are based on 1982
weights.

BEA also publishes an alternative measure of real
GNP based on 1987 weights. The second-quarter in-
crease in this measure was revised from 0.8 percent to
0.4 percent.

Looking Ahead...

which is included in GNP but not in
gross domestic purchases, was revised
up; most of the revision was in imports.

The increase in the fixed-weighted
price index for GNP was revised up
0.1 percentage point to 3.1 percent; the
increase in the fixed-weighted price in-
dex for gross domestic purchases was
also revised up 0.1 percentage point to
2.4 percent.

Corporate Profits

Profits from current production—
profits before tax plus inventory val-
uation adjustment (IVA) and capi-
tal consumption adjustment (CCAdj)—
decreased $1.8 billion in the second
quarter of 1991 (table 1). The decrease
mainly reflected a sharp drop in the
profits of foreign affiliates of U.S. cor-
porations; domestic profits increased
$8.5 billion.

The increase in domestic profits fol-
lowed three consecutive quarterly de-
creases. Profits of domestic financial
profits of domestic nonfinancial cor-

e National Income and Product Accounts Revision. The upcoming compre-
hensive, or benchmark, revision of the national income and product accounts
will incorporate definitional and classificational changes, statistical changes,
and new and redesigned tables. See the article beginning on page 23 for a
description of the definitional and classificational changes.

o Composite Indexes Revision. The annual revision of the composite indexes
of leading, coincident, and lagging indicators will be presented in the Oc-
tober Survey. The indexes will be revised from 1986 forward to incorporate

revised data for component series.

o U.S. Direct Investment Abroad. Preliminary results of BEA’s 1989 bench-
mark survey of U.S. direct investment abroad will be presented in the
October Survey. These results will update the annual series on operations
il of U.S. multinational companies (MNC’s) and information on several items
collected only in benchmark surveys, including U.S. merchandise trade of
MNC’s by product and by destination or origin, compensation of and hours
worked by production workers of manufacturing affiliates, and research and
development expenditures of U.S. parents and foreign affiliates.

porations increased $7.1 billion. For
nonfinancial corporations, the increase
reflected an increase in unit profits;
real gross domestic product of these
corporations was virtually unchanged.

Cash flow from current production,
a profits-related measure of internally
generated funds available to corpora-
tions for investment, decreased $1.9
billion. This small decrease was ac-
companied by a similar decrease in
nonresidential fixed investment; as a
result, the ratio of cash flow to nonres-
idential fixed investment, 81 percent,
was unchanged.

Profits by industry.—Profits before
tax (PBT).with IVA is the best available
measure of industry profits because es-
timates of the CCAdj by industry do
not exist. For domestic industries,
PBT with IVA increased $4.9 billion.

Table 1.—Corporate Profits

Level Change from
preceding quar-
ter
1991:11
1991:1 | 1991:11
Billions of doilars
Profits from current production .......... 284.4 =27 -1.8
D i 2265 2.8 85
Financial .eeemneonomcncnneons 270 3.9 14
Nonfinancial 199.5 -6.7 7.1
Rest of the WOrld ....eeeveerennncciisivieninens 519 2| -103
Inventory valuation adjustment 49 219 =32
Capital consumption adjustment 2 2.1 37
Profits before tax . 2792 -22.6 -23
Profits tax liabili 186 -~114 35
Profits after tax 160.6 ~11.2 -5.8
Profits by industry:
Profits before tax with IVA .......nnee 284.1 -6 -5.6
D i 2263 -9 49
Financial ...... - 232 37 7
Nonfinancial - 203.0 —4.5 4.1
Manuf: 720 6.0 49
Trade ... 476 34 14
Transpo:
utilities 43.7 1.7 1.8
Other ... 39.7 =39 ~4.0
Rest of the world ... 57.9 21 -103
Receipts (inflows; 68.6 6.5 94
flows) 10.7 6.3 1.0
Dollars
Unit prices, costs, and profits of
domestic nonfinancial corporations:
Unit price ..ouccuunee. . 1220 0017 0012
Unit labor cost 822 010 .008
Unit nonlabor cost 317 009 001
Unit profits from current production ... 082 ~001 .003

NoTE-~—Levels of these and other profits series are found in tables
1.14, 1.16, 6.18B, and 7.18 of the *“‘Selected NIPA Tables.”
IVA Inventory valuation adjustment
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The increase mainly reflected a $4.1
billion increase in the profits of non-
financial corporations. Manufacturing
profits increased $4.9 billion. Profits
of manufacturers of chemicals, fabri-
cated metals, and food increased, and
losses of motor vehicle manufacturers
decreased; these improvements were
partly offset by sharply lower profits
in petroleum manufacturing. Profits
in trade and in the transportation and
public utilities group increased mod-
erately. “Other” nonfinancial profits
decreased sharply, largely reflecting
decreases in mining (mainly petroleum
extraction) and in services.

Profits of domestic financial corpo-
rations increased $0.7 billion. The
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increase was more than accounted for
by increased profits of federally spon-
sored credit agencies and by reduced
losses at savings and loan associations.
Profits of commercial banks changed
little, and the earnings of Federal Re-
serve banks, which are treated as cor-
porate profits in the national income
and product accounts, decreased.
Profits from the rest of the world de-
creased $10.3 billion. This component
measures inflows of profits to U.S. cor-
porations from their foreign affiliates
less outflows of profits to foreign cor-
porations from their U.S. affiliates. In
the second quarter, inflows decreased
$9.4 billion, and outflows increased
$1.0 billion. The sharp drop in inflows
reflected drops in the profits of both
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petroleum and nonpetroleum affiliates.
Most of the underlying detail on in-
flows is not available on a seasonally
adjusted basis; from the unadjusted
detail, it appears that the decrease was
concentrated in Western Europe and
Japan.

Profits before and after tax.—PBT de-
creased $2.3 billion, and profits after
tax (PAT) decreased $5.8 billion. Both
decreases reflect the $10.3 billion de-
crease in profits from the rest of the
world. If rest-of-the-world profits are
removed from both measures, the re-
sulting estimates of domestic profits
show an increase of $8.0 billion before
tax and an increase of $4.6 billion after
tax.
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NATIONAL INCOME NATIONAL.INCOME
AND PRODUCT ACCOUNTS AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Second quarter 1991, final.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the présentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where
They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 198689 are in the July 1990 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230. )

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product Table 1.2.—Gross National Produet in Constant Dollars
[Billions of dollars} [Biltions of 1982 dollars]
Seasonally adjusted-at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1950 1990 1991
1 I m v I g 1 it 111 v 1 i g
Gross national product ........... 5,200.8] 5,465.1( 5,375.4] 5,443.3] 5,514.6| 5,527.3) 5,557.7 5,612.4 Gross national product ............ 4,117.7) 4,157.3] 4,150.6] 4,155.1| 4,170.0 4,153.4} 4,124.1{ 4,118.9
Personal consumption expenditures! . | 3,450.1{ 3,657.3) 3,588.1] 3,622.7] 3,693.4| 3,724.9] 3,742.8/ 3,789.0  Personal consumption expenditures' . ] 2,656.8] 2,681.6| 2,677.3 2,678.8] 2,696.8) 2,673.6| 2,663.7| 2,680.5
DUrable OO «.cuvvvvrreserserssssersssersess 4746] 4803| 492.1| 4784 482.3] 4685 4553| 4537 4280| 427.4] 437.6| 4268] 42950 4156| 4029 401.4
Nondurable goods 1,130.0] 1,193.7] 1.174.7) 1,179.0| 1,205.0] 1,216.0] 1,212.7] 1,221.7 9199] 9111} 9156] 911.2] 9164} 901.2| 897.1] 9022
Services! . 11,845.5] 1,983.3] 1,921.3 1,965.3| 2,006.2| 2,040.4] 2,074.8{ 2,113.6 .. 11,309.0] 1,343.1] 1,324.2] 1,340.8] 1,350.8( 1,356.7) 1,363.7{ 1,376.9
Gross private domestic investment ..... 771.2) 74L0[ 747.2] 759.0] 759.7| 698.3| 660.0| 6540  Gross private domestic investment ..... 7169} 68871 700.7] 700.7| 697.0{ 6563| 6237 617.6
Fixed i 7429 746.1| 7589| 7456| 750.7] 729.2] 694.1| 6940 Fixed i 693.1| 6923} 7029| 691.2{ 692.3] 682.7| 648.6] 6509
Nonresidential 511.9] 524.1| 523.1| 5165 532.8] 524.0| 503.6] 501.1 Nonresidential 506.1| 5154 5146 508.4( 5193 519.4| 496.8| 498.5
SHUCIULES 1orervvrsrseessrsssseene . | 1462] 1470] 148.8 1472| 149.8 1421 139.5] 1349 1224] 1209( 123.8] 1209| 1224 l164f 1137] 109.5
Producers’ durable equipment 3657} 3771 374.3] 369.3] 383.0] 3819] 364.1{ 3662 Producers” durable equipment ... | 3837} 3946 390.8| 387.5| 3970 4031t 383.1| 389.0

3 187.0] 176.8] 188.3] 182.8] 173.0] 163.3( 151.8} 1524

283 -50( -11.8] 134 9.0{ -30.8] -342] —40.0 Change in business inventories . X 3

233] -74] -170] 130 6.8] -324| -37.1] -352 Nonfarm ..
50 24 53 5 22 15 29 -48 Farm ....

Change in business inventories

Net exports of goods and services! . —46.1{ -3t.2{ -30.0| -24.9| —41.3| -288} 135] 181  Net exports of goods and services! -54.1| -33.8| -354| 446] 465 -88 714 -126
Expons! ., 626.2| 672.8] 661.3] 659.7| 672.7] 6974 694.5| 700.8 Exports! .. 5933| 631.5] 628.1F 620.1| 630.5] 647.2] 648.0] 655.1
Imports! . 672.3] 704.0| 691.3] 684.6] 714.1] 726.2) 681.0] 682.6 Imports' .. .| 6474] 6653] 663.5| 664.7) 677.0] 656.0] 641.0] 667.6

Government purchases of goods and Government purchases of goods and
SETVICES .ivviivmerisecnsmenrmmsssssssassisssinssssses 1,025.6{ 1,098.1{ 1,070.1] 1,086.4| 1,102.8] 1,132.9} 1,141.5| 1,151.3 SEEVICES Loorucusnimsesurssrsssnsnsssissssssssassans 798.1| 820.8| 807.9} 820.2| 822.7| 832.3| 829.6{ 8334
Federal 40001 424.0] 4106 421.9| 425.8| 437.6] 443.8] 4497 Federal ..eeimsinerressisssssssssnssmssesnes 3349| 343.7] 3330| 3459| 346.0| 349.9| 349.5] 3542

National defense 301.1] 313.6] 307.2] 309.6] 312.6] 3250 331.2] 3257 National defense 256.3| 258.7] 254.4f 256.5| 2582 2657} 267.5| 2594
Nondefe 98.9] 1104 1034] 1123} 1132) 1126 112.6] 1240 Nondeft 787 850| 78.6] 894] 878 842| 820 949
State and 10€al ....ooiviccreesverinisiseniiinne 625.6] 674.1] 659.6] 664.6] 677.0] 6953 697.7] 7016 State and [0cal ....uveneinriencnissninsinaee 46321 477.1| 4750 474.3| 4767 4824 480.1f 479.1
1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
Table 1.3.—~Gross National Product by Major Type of Product Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars
[Billions of dollars} [Billions of 1982 dotlars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 n|m|1w 1 g I n|m}w 1 w
Gross nationa! product . 5,200.8 5,465.1 5,375.4} 5,443.3| 5,514.6| 5,527.3| 5,557.7] 5,612.4 Gross national product ........... 4,117.7} 4,157.3] 4,150.6| 4,155.1} 4,170.0| 4,153.4| 4,124.1| 4,118.9
Final sales ... 5,172.5] 5,470.2| 5,387.2 5,429.9| 5,505.6} 5,558.2| 5,591.91 5,652.5 Final sales 4,094.01 4,160.91 4,152.81 4,145.6| 4,165.3| 4,179.8| 4,149.0| 4,152.
Change in business in 283f -5.0f -11.8f 134 9.0f -30.8{ -342] -40.0 Change in . 238] -36| -22 95 471 -264] -250{ -333
Goods 2,072.7| 2,143.3| 2,111.0| 2,146.6| 2,170.4| 2,145.0| 2,136.0| 2,150.6 Goods 1,829.5| 1,829.3| 1,825.4] 1,831.3| 1,839.7| 1,821.0 1,797.5] 1,787.5
Final sales 2,044.4 2,148.3 2,122.8] 2,133.1| 2,161.4} 2,175.9{ 2,170.2| 2,190.7 Final sales 1,805.7] 1,832.9) 1,827.6 1,821.8| 1,835.0| 1,847.4] 1,822.5{ 1,820.8
Change in business inventories 283 -5.0f -11.8| 134 90| -308] -34.2| -400 Change in business inventories .. 23.8] -36] -22 95 47f -264{ -250] -333
Durable goods 906.6] 9280 919.9] 930.1| 953.2| 908.7{ 876.3| 897.6 Durable goods 907.5| 920.6] 9143 919.1| 941.1} 908.0] 8769 887.0
Final sales . 894.71 939.1| 941.4{ 930.1| 943.4| 941.2| 9185 9383 Final sales ... 897.7] 930.1) 932.1| 919.5| 9329} 936.0{ 9115 9215
Change in business inventories 119 -11.1] -216 9.8| -325| -42.2( -40.7 Change in business inventories .. 98] -95| -17.7 -3 83f -~28.1| -34.6{ -34.5
Nondurable goods 1,166.0] 1,215.3} 1,191.2} 1,216.4] 1,217.2] 1,236.3] 1,259.7] 1,253.0 Nondurable goods 908.7| 911.0] 9122} 898.5] 913.0f 920.6] 900.5
Final sales 1,149.6} 1,209.3( 1,181.4} 1,203.0 1,218.0 1,234.7| 1,251.7] 1,252.3 Final sales 902.8] 895.5] 902.4] 902.1] 911.4| 9109 89%9.3
Change in business inventories 16.4 6.0 98 13.4 - 17 8.0 7 Change in business inventories . 59 155 98| -3.6 1.6 97 .12
Services 2,671.2} 2,864.5] 2,791.3| 2,834.2| 2,889.6| 2,943.0| 3,004.0| 3,046.4 Services .. 1,961.0 1,943.7 1,952.5| 1,967.3] 1,980.7{ 1,993.0| 2,002.2
Structures . 456.9| 457.4] 473.0| 4625 454.6| 439.3] 417.7] 4154 Structures 36691 3815 371.2{ 363.1] 35L7| 3336] 3293

NoTE.—Percent changes from preceding period for sclected items in this table are shown in table 8.1. NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers
[Billions of doliars]

September 1991

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars
[Billions of 1982 dollars)

% Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 I 114 v 1 jiig 1 n m v 1 g
Gross 1 product 5,200.8| 5,465.115,375.4| 5,443.3| 5,514.6] 5,527.3| 5,557.7| 56124  Gross 1 product 4,117.7} 4,157.3] 4,150.6| 4,155.1{ 4,170.0{ 4,153.4} 4,124.1} 4,118.9
Less: Exports of goods and services! ... | 626.2| 672.8] 661.3] 659.7] 672.7F 697.4| 694.5| 700.8 Less: Exports of goods and services! ... | 593.3] 631.5] 628.1] 620.1] 630.5f 647.2} 648.0] 655.1
Plus: Imports of goods and services! ... | 672.3] 704.0{ 691.3| 684.6] 714.1] 7262| 681.0] 682.6 Plus: Imports of goods and services! ... | 647.4] 665.3] 663.5| 664.7] 677.0] 656.0] 641.0| 667.6
Equals;: Gross domestic purchases? .... | 5,246.9] 5,496.4| 5,405.3| 5,468.2] 5,555.9] 5,556.1] 5,544.2]5,594.3  Equals: Gross domestic purchases? .... | 4,171.8] 4,191.1| 4,185.9| 4,199.7| 4,216.5| 4,162.2| 4,117.0 4,131.5
Less: Change in business inventories ... 283) 501 118 134 9.0] -30.8{ -34.2{ 400 Less: Change in business inventories ..... 238 -3.6; -22 9.5 47] -264] -250] -333
Equals: Final sales to domestic Equals: Final sales to domestic
purch 3 5,218.6 5,501.4{ 5,417.1| 5,454.7| 5,546.9| 5,586.9( 5,578.4| 5,634.3 purch 3 4,148.1 4,194.7] 4,188.1] 4,190.1] 4,211.8 4,188.6} 4,142.01 4,164.8
1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced. 2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced. 3. Final sales in the United States of goods and services wherever produced.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross National Product by Sector Table 1.8.—Gross National Product by Sector in Constant Dollars
{Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 I ur v 1 jiig I 1 m v I I
Gross national product ... 5,200.8| 5,465.1|5,375.4| 5,443.3| 5,514.6| 5,527.31 5,557.7] 5,612.4 Gross national product ............ 4,117.7{ 4,157.31 4,150.6| 4,155.1| 4,170.0{ 4,153.4 4,124.1| 4,118.9
Gross d ic product 5,163.2| 5,423.4| 5,333.8| 5,411.7{ 5,471.7| 5,476.5] 5,502.9] 5,568.9 Gross & ic prod 4,087.6| 4,125.4 4,118.2| 4,130.6| 4,137.5} 4,115.2| 4,083.6| 4,087.0
Busi 4,418.114,619.214,551.8/ 4,613.5/ 4,659.6| 4,652.1] 4,659.3] 4,713.1 Busi 3,557.913,581.11 3,580.0] 3,587.21 3,590.8 3,566.7| 3,532.9] 3,534.3
Nonfarm .. §4,346.6] 4,527.8| 4,455.8| 4,522.11 4,571.4| 4,562.11 4,559.01 4,601.5 N 3,492.9] 3,502.5{ 3,500.3| 3,510.31 3,514.3] 3,485.1] 3,445.4]| 3,442.7
Nonfarm less housing 3,915.3| 4,068.8} 4,007.6] 4,067.5] 4,106.9] 4,093.11 4,086.41 4,124.4 Nonfarm less housing ....o.veees 3,196.0] 3,200.4 3,199.11 3,208.4| 3,211.9] 3,182.1} 3,141.7] 3,138.4
Housing 431.2| 459.1| 448.1] 45471 464.4] 469.0] 472.6] 477.1 Housing 296.9] 302.1) 301.2{ 301.8] 302.4] 303.1] 303.7| 304.3
Farm .... 88.6] 93.1| 953] 946f 93.1| 896 920 962 3 78.8] 800 79.1f 794 802| 812] 813 801
Statisti -1700 -17 J 32 49 4 82| 154 Statistical discrep ~-13.8] -13 6 -25] -37 3 62f 116
Households and instituti 203.6] 224.8| 2150 221.4] 2203| 2334| 2374| 2437 Households and instituti 1462 154.5| 150.8] 153.6] 1567 157.0] 157.6] 160.0
Private households .....uumsrermmnorencrer 103{ 108] 10.5] 108] 109{ 110 1L1] 114 Private households .......cu..vmiurencns 9.5 9.7 9.7 9.8 9.8 9.7 9.7 9.9
Nonprofit instituti 193.3| 2140] 204.5| 2106 2184 2224| 226.3| 2323 Nonprofit instituti 136.6] 144.8{ 1412| 1437| 1469] 147.3] 1479 150.1
Government 541.6; 579.4| 567.0| 576.7] 582.8] 591.0| 606.3] 612.0 383.5] 389.7] 387.4| 3899 390.0| 391.5| 393.0] 3926
Federal ... 168.6; 178.5] 176.6| 179.2] 1783 179.8| 188.5| 188.3 126.5f 127.6] 127.0] 1282| 1274] 127.8] 1287 1277
State and local 373.0{ 4009] 3904{ 397.5| 404.5( 411.2| 417.8] 4238 .| 257.0] 2621 2604] 261.7) 262.7] 263.6] 2644 2649
Rest of the world 376) 417 416f 316 429 508| 548] 436 Rest of the World .......cciniciicisrenininne 302 319] 324] 245 326]. 382 405 320
Addendum: Addendum:
Gross domestic business product less’ Gross domestic business product less
housing 39784 ovveccrenns] crenensvens| covnrsvsores] sessesvenses| sosnsssecne | sarassssons | crncsesenne HOUSINE ..vvrvcisinorsrsssesssssmsssssssaseeresi 3,252.6] oo cerrerenenee] cevenenenen] cesvissneee] verrmresesee | sronienennns | corsneninans
NoTE-—Percent changes from p period for selected items in this table are shown in table 8.1. NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

Table 1.14.—National Income by Type of Income
[Billions of dollars]

[Billions of dollars]
. Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1989 | 1990 1990 1991
1989 | 1990 1990 1991 1 TR
1 u u A% 1 ig
National income 4,223.3| 4,418.4] 4,350.3| 4,411.3| 4,452.4] 4,459.7] 4,456.4] 4,4932
Gross ! product 5,008 5,465.1| 5,375.4] 5,443.3| 5,514.6| 5,527.3] 5,557.7[ 5,6124  Comp of employ 3,079.0)3,244.2| 3,180.4 3,232.5 3,276.9| 3,286.9] 3,299.3{ 3,335.7
Less: Capital consumption allowances Wages and Salaries ... uwmmmisnen 2,573.2| 2,705.3{ 2,651.6| 2,696.3| 2,734.2| 2,738.9] 2,742.8| 2,773.7
with capital consumption adjustment . 554.4] 575.6| 567.0| S571.1y 579.3] 585.1 359157 595.6 Government and government
Capital consumption 5 enterprises .. 476.6] 5080 497.1] 5057} 511.3| 518.1] 529.8f 5345
allowances without capital Other 2,096.6} 2,197.21 2,154.5| 2,190.6| 2,222.9] 2,220.8] 2,213.0| 2,239.1
consumption adjustment ...... 541.9| 540.5| 538.6] 539.3] 5407} 543.3| 548.0| 5559 N
Less: Capital consumption Supplements to wages and salaries ... | 505.8] 5389{ 528.8] 536.1 5427] 54801 556.5] 562.0
AGJUSEMENE coerrveenmcrrmssernasensen -12.6| -35.1| -28.4} -31.8] -38.6} -41.8] 436 -39.7 Employer contributions for sociat .
. i 2639| 280.8] 2760| 279.7] 2827 284.8| 290.3| 292.8
Equals: Net national product .............. | 4,646.4)4,889.5) 4,808.4} 4,872.2| 4,935.3| 4,942.2} 4,966.2 5,016.8 Other 1abor iNCOME ..wuurrvsensrsecissssee 2419| 258.1] 252.8] 256.4) 260.0| 263.2] 2662 269.2
Less: Indirect business tax and nontax Proprietors’ income with inventory
liabitity 4140] 4403 431.7| 4330] 4449] 4514 4614] 4648 ion and capital pti
Bu: payme 324] 350 34.1 347 354 360f 367 373 37931 402.5] 404.0] 401.7] 397.9] 4062 4044} 4170
istical discrey . -17.0f -17 J] 321 49 4 82 154 .
Farm . 48.6] 49.9] 57.4] 51.0] 424] 48.38{ 485] 518
Plus: Subsidies less current surplus of Proprietors’ income with inventory
ZOVEMMENT ENLETPISES wuiteererrrsraresorse 6.3 2.5 8.4 36 -7.5 53] 35| -60 luation adj 563] 575 651} 585] 499] 563 560] 59.1
Equals: National income 4,223.3| 4,418.4] 4,350.3] 4,411.3| 4,452.4] 4,459.7) 4,456.4] 4,493.2 “Capital consumption adjustment ..... 171 16l 17 16l 76l 75| 74l 73
. b " Nonfarm .......uocveenne 330.7] 352.6] 346.6] 350.8] 355.6] 357.4| 355.8f 3652
Less: Corparate profits with inventory Proprietors’ income 2089] 3243| 3171} 3207] 3203 3301| 3248 3352
valuation and capital consumption 9 +
o 3116 2983 2968 3066 300.7] 2889 2862 2844 Inventory valuation adjustment -10] -L7 -9 -2{ =35 =22 1.6 .1
Net nterest ~nrv, e us1| 4667| a635| 4662( 4683 468.4| 4609| 4508 Capital consumption adjustment 328 3000 303 302) 298 25 W4 29
Contributions for social Rental income of persons with capital
476.8] 5069 498.9( 503.9( S511.3f 5137} 527.6] 5323 i f 8.2 6.9 55 4.3 8.4 93 5.6 54
Wage accruals less '
dist 0 [} 0 [i] 0 0 0 -4 Rental income of persons 64.1] 616 602 588] 635| 6401 599 602
Capital consumption adjustment .. -55.8] -54.71 -54.6] -54.5] -55.1| -54.7| -54.3| -54.8
Plus: Government transfer payments to o,
persons . 604.5] 659.71 646.8] 652.0] 661.0] 679.0| 7087 7214 Corporage profits with inventory
Personal interest income 643.2| 680.4] 670.5} 6780} 6853} 687.9] 682.0{ 6743 al and capital
Personal dividend income 1144] 1238 1205 1229] 1249] 1267 1267 1255 31L6; 2983| 2968 306.6{ 300.7) 283.91 2862 2844
Business transfer payments 324) 350] 341) 347} 354] 360] 367 373 Corporate profits with inventory
Equals: Personal income ........ccenee 4,384.3 4,645.5] 4,562.8| 4,622.2| 4,678.5| 4,718.5| 4,735.8} 4,784.7 ) d 286.1| 293.3| 285.5] 298.8] 298.7 290.3) 289.7| 284.1
Profits before tax ... 307.7) 304.7] 296.9| 299.3 3;3.5 3%; 2%5 2;}%26’
. . Profits tax liability . 135.1] 1321 1299| 133.1] 139.1] 126, 115.1 X
Table 1.10.—Relation of Gross National Product, Net National Product, Profits after tax .. 1726 172.5) 167.1 ng.(l) 1'3/2.4 1;;.2 {gg.«; %gg.g
H 3 123.5] 133.9] 130.3] 133 135.1} 137. . X
and National 'chome in Constant Dollars 91 387 368 332 a3 204] 200 242
{Billions of 1982 dollars} Tnventory valuaion adjustment 27| -l e os| o8] zs] sa| 49
G oduct 41177 4.157.3] 4.150.6] 4.155.1 4.170.0] 4,153.4] 4,124.1] 4.1189 Capital consumption adjustment ......... 255 49 113 13 20 -14| 35 2
ross rodu ! . . X X .
onal praduct ’ ’ > ’ ’ ’ ! ’ INEt INERLESE <.ovevrvrerrersnsmassssssssoess 445.1] 466.7| 463.6] 466.2| 468.3] 4684 460.9| 450.8
Less: Capital consumption allowances
with capital consumption adjusiment . | 506.0] 519.7] 512.5] 516.5| 522.5| S527.1] S31.7] 5366  Addenda:
Equals: Net national product .............. 3,611.7| 3,637.6) 3,638.0| 3,638.6] 3,647.5| 3,626.2| 3,592.4| 3,582.3 Corporate profits after tax with
. . inventory valuation and capital
Less: Indirect business tax and nontax ption adj 176.5] 166.1] 167.0| 173.4f 161.6 162.4| 171.1f 1658
liability plus business transfer .
payments less subsidies plus current Net cash flow with inventory
surplus of govemment enISIPrises ...... 3334] 3334( 3343| 332.5| 3355] 331.2f 327.0] 3299 valuation and capital
Conriaringl A3 consumption adjustments ............ 399.4| 395.3] 393.4( 400.2| 392.0{ 39551 409.2| 407.3
p -13.8] -13, 6] -25| 37 3 62} 116 Undistributed profits with
. Natianal § inventory valuation and capital
Equals: income 3,292.1 3,305.6) 3,303.21 3,308.61 3,315.7) 3,204.7| 3,259.1) 3,240.9 consumption adjustments ....... s3o| 322| 367 405] 265 252| 336 203
Capital consumption allowances
. N . . with capital consumption
Table 1.11.—Command-Basis Gross National Product in Constant Dollars dj 3464 3630| 3567 35971 365.5| 3703| 3756 3780
™ Less: Inven valuation
(Billions of 1982 dollars] SGustment 217 <114 -4l -s| -i08f -138f 81 49
Equals: Net cash flow ... 421.1] 406.6| 404.9| 400.6| 411.8] 409.2| 401.1] 4024
Gross I product 4,117.7 4,157.31 4,150.6| 4,155.1| 4,170.0] 4,153.4} 4,124.1{ 4,118.9
Less: Net exports of goods and services -54.11 -338| -354| -446| -465| -83 7.1 -12.6
Exports ... . 593.3] 631.5] 628.1] 620.1] 630.5] 647.2] 648.0| 655.1
Imports ... 647.4f 6653} 663.5] 664.7| 677.0] 656.0| 641.0] 667.6
Equals: Gross domestic purchases ...... 4,171.8( 4,191.1/ 4,185.9| 4,199.7} 4,216.5| 4,162.2| 4,117.0/ 4,131.5
Plus: Command-basis net exports of
goods and SErvices ... —44.4F -29.5) -28.8| -24.2| -39.2| -260| 127} 177
Command-basis exports ! 603.1] 635.8] 634.7] 640.5| 637.81 630.0] 653.7) 685.4
Tmports .. 647.4] 665.3] 663.5i 664.7| 677.0| 656.0| 641.0f 667.6
Equals: Command-basis gross
ional product 4,127.4] 4,161.6| 4,157.2] 4,175.5| 4,177.3| 4,136.2| 4,129.7| 4,149.2
Addendum:
Terms of rade? vimvmescssrssosssssasonsos 101.6] 100.7] 101.1{ 103.3| 10L.1| 974 1008] 1047

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exporis of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nenfinancial Corporate Business
in Current and Constant Dollars

SURVEY OF CURRENT BUSINESS

September 1991

Table 1.17.—Auto Output
[Billions of dollars}

Seasonally adjusted at annual rates

=  Seasonally adjusted at annual rates 1980 | 1990 1990 1991
1989 | 1990 1990 1991 1 I 1 v 1 r
[ o | ERENE
Auto output 13L3] 126.5] 120.3| 1289 141.3| 115.6] 104.1] 1082
Billions of dollars Final sales .. 12890 1311] 1350 133.8) 1333] 1223 mi2f 172
Gross domestic product of Personal col 1414] 1398 142.3 140.16’ 139.8 lggg 123.§ ll&:
COFPOFate BUSINESS ..vvrnre 3,086.4)3,198.6| 3,136.3] 3,206.0 3,234.4 3,217.6| 3,218.0/ 3,250.7 ﬂ:t“’p‘,‘,‘,’éfas;' . o B B B B B B AN
Capital consumption allowances with Producers’ durable equipment 203] 248] 223} 242| 289] 239 229] 286
capital consumption adjUSIENL v.v..v. 3464 363.0| 3567 3507 3655 3703 3756 3780 g:yp:':ms;;-;f-;;ﬁ;& oy v Wy 323'(2) _;}9)-2 _ggg _gg-} _g%g
Net d product 2,739.9] 2,835.5) 2,779.5{ 2,846.3} 2,869.0| 2,847.4] 2,842.4[ 2,872.8 Net exports of goods and services -34.4| -355| -346| -324| -370[ -379 -370| -31.1
poi
Indirect business tax and nontax Exports 100f 1041 1091 1147 102 9.1 931 104
liability plus busmcss transfer Imports " 44.5| 4591 455 43.8] 472) 47.1] 463] 415
po!
pay less 295.1| 313.5| 307.3] 307.6] 317.7] 321.4| 329.5| 33L.7 Government purchases of goods and
D ic income 2,444.912,522.1| 2,472.3] 2,538.7] 2,551.3| 2,526.0| 2,512.9) 2,541.0 SEIVICES wovvvrremmsnerssnsmessssassssssasssssssssss 1.6] 19 19 1.7 1.6 24 22 1.3
Compensation of employees 2,058.1{2,140.5 2,090.1{ 2,140.3} 2,167.71 2,163.9] 2,157.0 2,179.3 N N i N
gblagels and salaries . 1,731.5 1,800.3| 1,758.1) 1,800.4| 1,823.9] 1,818.9] 1,809.3 1,828.4 C':'ﬁ:dbﬂ:sw nventories of new sl sl aad ol sol 67l g2l s
upplements to wages and | 4 | 4T T and used aulOS aenienencssnnns X L5 14 . . 3 -T. .
SAlAries -eooerne 3267| 3402| 3320] 339.8| 3438| 3451 347.7| 3509 New 16| 44| -146 -38 7.6 -67 -64) -112
Corporate profits with inventory Used 8l -2 o] -1 s| o -7 22
valuation and capital Addenda;
consumption adjustments .. 260.7] 241.4| 243.9] 257.6| 243.1] 220.8| 218.0] 226.5
Profits before tax .. 256.9] 247.8] 244.0| 250.3| 260.9| 236.0] 2133] 221.3 Domestic output of new autos 3 105.2] 9971 925] 1034| 1134] 89.3] 837| 878
Profits tax liability 135.1) 132,11 1299} 133.1] 139.1] 1265| 115.1] 1186 Sales of imported new autos? 57.6i 58.1 58.1 59.1 58.8 56.5| 48.5] 547
Profits after tax . 121.8) 1157] 1141] 117.2] 121.8] 109.5| 982 102.8
Dividends .. 104.3] 1148 115.6] 1094| 112.7] 12L.7) 113.2{ 1124 1. Consists of final sales and change in busmess inventories of new autos assembled in the United States.
Undistributed profits 175 8l -4 78] 9af -122] -150] 97 2. Consists of p fucers’ durable and "
I y valuati dj =217| -114] -114 =5| -19.8] -13.8 8.1 49 i b i o hd v
Capital consumption adjustmen 255 49 113 7.7 20{ -14] =35 2
Net interest .... 1260| 1402] 138.3| 1408] 1405 1412{ 1379] 1352 Table 1.18.—Auto Output in Constant Dollars
Gross domestic product of [Billions of 1982 dollars]
financial corporate business . | 2319 2459 228.8] 246.0f 255.3| 253.6] 2611} 2659
Gross ;_iomestic product of Seasonally adjusted at annual rates
nonfinancial corporate
busi 2,854.5| 2,952.7| 2,907.5( 2,960.0{ 2,979.12,964.1{ 2,956.9| 2,984.8 19891 1990 1990 1991
Capital consumption allowances with 1 a it v I i
capital consumption adjustment .......... 317.8) 331.6] 326.1] 329.1] 333.4| 338.0] 342.7] 3443
Net domestc product 2,536.71 2,621.0| 2,581.3| 2,630.9] 2,645.7} 2,626.1| 2,614.1{ 2,640.0 Auto output .. 1104} 1047 990} 107.3; 1172 953 339 869
Indirect business tax and nontax :
Final sales 109.0f 109.0] 111.7] 110.8] 1112{ 10251 9L2[ 934
liability plus business ransfer Personal consumption expenditares .. | 115.1| 113.0] 1170| 1138 1133] 1080| 980| 934
pay less 272.9] 289.7] 283.9| 284.2| 293.6] 297.0] 304.5] 306.5 New autos s1.s] 774] 823 788l 7721 714l s04] 601
ic income 2,263.8] 2,331.3} 2,297.4| 2,346.8| 2,352.1{ 2,329.2] 2,309.6| 2,333.5 Net purchases of used autos 33’6 35.6 34.7 35'0 36.1 36.5 37‘6 33~4
Compensation of employees 1,902.3] 1,983.4] 1,946.2 1,982.1| 2,004.7} 2,000.7| 1,991.0| 2,010.1 Pmducgrs’ durable equipment 17'2 19'6 17.6 19’1 23'3 186 16‘4 207
Wages and salaries 1,599.41 1,667.2| 1,636.3] 1,666.2| 1,685.6] 1,680.6] 1,668.91 1,685.3 New autos equip! b a10] 436 401 422 48:3 436l 415] 458
Supplements 1o wages and -23.8| -239f -226] -23.1| 2500 -251] -250] -25.1
s 3029| 316.3] 3100 3159| 319.1f 320.2] 322.0f 324.8 247 —252| -24.5] -235] -268| -26.1] —250] -21.8
Corporate profits with inventory 70| 81| sa| 83 78] 74 69 77
valuation and capi
consumption adjustments 2410 2195 2245 2358] 2188 199.1] 192.4] 1995 3261 333 329) 323 346 335 319 206
Profits before tax ..... 2413|201 219} 2322 01| 2172 1908|1981 14 1d 16l 1sl el 20! 18 w1
Profits tax liability 101.4 953] 97.5] 1003] 919| 784] 816 . : : - : * ’ "
Profits after tax 140.1 132 8 1326 13471 138.8] 1253] 1i24] 1165 Change in business inventories of new
Dividends .. 104.8] 117.7| 118.5] 112.3] 115.5] 1243 1156] 1146 and used autos . 14 43| -127] -35 601 -71| -74] -65
Undistributed profits 352 15.2 14.1 224 233 10| -32 1.9 New 7 -4.2) -1271 25 56) -12| -67 -8.3
Inventory valuation adjustment ... | -21.7| -114] -11.4, ~5) -19.8} -13.8 8.1 4.9 Used .6 -1 0 -9 4 0 -6 18
Capital consumption adjustment . 212 1.8 8.1 4.1 -6{ -43] 65| -35
Net interest ... .} 1205 1284 1266| 1289| 1286] 1293 1263] 1238  Addenda:
D ic output of new autos ! 85.1] 79.5] 729] 827 912f 712 643] 674
Billions of 1982 dollars Sales of imported new autos? . 47.1] 46.8| 466} 47.7f 47.7) 453] 379| 425
Gross domestic product of 1. Consists of final sales and change in busmcss inventories of new autos assembled in the United States.
nonfinancial corporate 2. Consists of p ) p p P * durable and government purchases.
busi: 2,503.0] 2,506.5] 2,503.8| 2,519.6| 2,514.4] 2,488.3 2,446.9| 2,446.4
Capital consumption allowances with
capital consumption adjustment .. 29071 298.0 294.6] 2969] 299.11 301.4] 303.4) 3057
Net d ic product 2,212.3]2,208.5] 2,209.2| 2,222.7| 2,215.3| 2,187.0| 2,143.5] 2,140.7
Indirect business tax and nontax
liability plus busmess uansfcr
P less 2133| 212.8] 213.5) 2124| 2145 210.6f 207.01 209.3
D ic income 1,999.11 1,995.8] 1,995.8] 2,010.2{ 2,000.8{ 1,976.3[ 1,936.5{ 1,931.4

ic product of nonfinancial corporate business in 1982 dollars have been
revxwd back to 1977 See “Reconmhanon and Other Special Tables.'”
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Table 1.19.—Truck Output Table 1.20.—Truck Output in Constant Dollars
[Billions of dollars} [Billions of 1982 dellars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 o hii v I g I o Jiig v 1 jig
Truck output ! 696 634] 08| 696 46| 587 481] 618 Truck output* s65| s505| 488| 558 s14| aco| 78] 482
Final sales 6861 6471 674] 654 652) 609 569] 60.7 Final sales ..... 55.7] 515 54.0] 524| S5L9| 4771 44.1| 474
Personal consumption expenditures .. 32.8| 30.8] 327] 302] 32.1f 283] 252| 267 Personal consumption expenditures 26.8] 24.2| 259] 237} 252| 219 19.1] 201
Producers’ durable equipment .. 36.5 342| 350f 341 352F 324] 298] 306 Producers’ durable equipment 2971 274| 282] 277} 283] 256 234] 244
Net exports of goods and serv -66] -55] -54] 53] -11) 42| 37 -28 Net exports of goods and servi -54] 43| -43] 42| 56| -32f 271 20
3.6 3.9 34 4.3 3.5 4.5 4.1 54 2.9 3.1 2.7 3.5 2.8 35 32 4.2
10.2 9.4 87 95 10.6 8.7 78 8.1 83 15 70 17 8.4 6.8 59 6.2
5.8 5.3 52 6.4 5.1 4.4 5.6/ 6.1 4.7 42 4.2 52 4.1 3.5 4.4 4.8
Change in business inventories .. 10§ -13] -6.6 42 -6 -23] -88 11 Change in business inventories Jp -Lof 52 33 -5 -L7} -6.6 8
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.~~Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars) [Billions of doltars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 19%0 1990 1991 1989 | 1990 1990 1991
I n m v 1 ig 1 )it il v 1 i
Personal inCome .........uvemessismsssasssss 4,384.3} 4,645.5| 4,562.8) 4,622.21 4,678.5] 4,718.5| 4,735.8| 4,784.7 Personal gonsul‘nption 3 ”
‘Wage and salary disbursements ...... 2,573.2| 2,705.3| 2,651.6] 2,696.3] 2,734.2| 2,738.9| 2,742.8] 2,774.0 expenditures® . 3,450.1] 3,657.3] 3,588.1| 3,622.7{ 3,693.4| 3,724.9| 3,742.8| 3,789.0
Commadity-producing industries ... | 720.6] 7293) 7246 7311] 7353] 7260] 7130 7159  Durable goods 4746 4803) 492.1) 4784| 4623| 4685| 45534 4537
A ing 541.8] 546.8] 541.2] 548.1] 551.8] 546.1] 536.7| 5413 Motor vehicles and parts 2155 213.0] 221.1} 2124] 2147} 203.9] 1909 187.8
Distributive industries 604.7] 637.2] 627.0] 637.3] 642.71 641.9] 639.7] 645.6 Furniture and houschold equipment ... 171.4{ 1764| 1789 176.8] 1764| 1734 1742| 1765
gervice industri;s 771.4] 830.8] 802.9] 82221 8449 853.0] 860.3| 877.7 Other 87.8] 90.9| 920! 893} 91.2| 93| 902] 894
jovernment and govermment
enterprises g ........................ 476.6] 5080| 497.1] 50571 s511.3] s518.1] 5208 5349 Nondurable go0dS ..........ccouuvesvensmennrens 1,130.0 1,193.7] 1,174.7| 1,179.0] 1,205.0{ 1,216.0| 1,212.7| 1,221.7
Food 595.3| 624.7| 616.4] 623.3] 629.8F 629.4] 6367 642.8
Other labor income ..... 2419| 258.1) 2528} 2564| 2600| 2632| 2662 269.2 Clothing and shoes 2006| 2132] 2129| 212%6| 2158 2115 2133| 2184
Proprietors’ income with inventory ! Gasoline and oil 8381 938| 87.1] 845| 940] 1094] 939 908
valuation and capital Other nondurabl 246.3| 261.9| 258.2) 258.6; 26541 265.6] 268.77 269.7
i dj! 379.3| 402.5| 404.0] 401.7| 397.9| 406.2{ 404.4| 4170 Fuel oil and coal . 177 185 177 174 196 19.3 177 16.6
Farm ... 86| 499 s7.4] siol 424] 488 485 518 er - 4] 2405| 2412) 2457, 24631 2510| 2531
Nonfarm .. 330.7] 352.6] 346.6] 350.8] 355.6| 357.4] 355.8] 365.2 Services! .. 1,921.3]1,965.3} 2,006.2| 2,040.4| 2,074.8 2,113.6
Rental income of persons with i 556.3] 563.6] 575.8] 5821} 587.1} 5925
capital consumption adjustment .. 8.2 6.9 5.5 4.3 8.4 9.3, 5.6 54 205.2| 211.9f 212.7] 2155] 216.1| 221.9
Personal dividend income 1144] 123.8| 120.5| 122.9] 1249} 126.7] 1267 1255 925! 9251 964 99.1 98.11 101.1
Personal interest income . 643.2] 6804 670.5| 678.0] 6853] 687.9! 682.0] 6743 11271 1144 1163 1164| 1180 1207
Transfer payments ... 636.9| 694.8| 680.9] 686.7| 696.4| 715.1f 745.4] 7588 132.3) 1352 137.4] 1415 1450 1468
Old-age, survivars, disability, and 462.6| 475.8] 491.5] 503.8] 5152 529.8
. health insurance Dencfits .. 3253( 3507| 3472 3476| 3511| 3s68| 3m21{ 3769 3649) S189| 87| some) Gli4] 6227
overnment unemployment
A benefits 147 182 163 173 182] 209 242 276 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits ... T 173 17.9 179 179 179 179 18.0 187 . . .
Government employees retirement ’ Table 2.3.—Personal Consumption Expenditures by Major Type of Product
benefits . 90.1] 969] 961 960 969] 98.6| 1050f 1034 in Constant Doll
Other transfer payments .1 1805] 2111 203.4] 207.8] 2123| 2209 226.1{ 2322 In Constant oliars
Aid to families with' dependent {Billions of 1982 dollars}
hild 18.0 19.8 19.1 19.6 1991 205) 211 217
Other ... 171.6] 1913 184.2] 188.2| 1924| 2004} 2050} 210.5 Seasonally adjusted at annual rates
Less: Personal contributions for
saocial insurance ..... 21281 226.2] 2229 224.1] 228.6] 2289| 2373| 2394 1989 | 1990 1990 1991
Less: Personal tax and nontax 1 it m v 1 i
PAYIENLS ccrrerersrreccssimssssssoessrns 658.8| 699.4| 675.1| 6965| 7095| 7166| 7146| 7166 :
Equals: Disposable personal income ... | 3,725.5] 3,946.1| 3,887.7| 3,925.7| 3,969.1| 4,001.9] 4,021.3| 4,068.1 Personal consumption
Less: Personal outlays .. 3,553.7| 3,766.0] 3,696.4} 3,730.6] 3,802.6| 3,834.4| 3,852.5| 3,898.0 expenditures! ........oiccnnens 2,656.8] 2,681.61 2,677.3 2,678.8| 2,696.8 2,673.6| 2,663.7| 2,680.5
Personal consumption expenditures ... | 3,450.13,657.3 3,588.1] 3.622.7) 3,693.4| 3,724.9| 3,742.8| 37890 Durable goods 4280 4274 4376 4268| 4205| 4156) 4029) 4014
lmsm;t paid by consumers 10 Motor vehicles and parts .. 181.4] 177.7] 1839| 177.8} 179.6] 169.4] 157.2| 153.9
1022| 107.8] 107.4] 107.5| 107.9] 108.5] 108.6f 107.8 Furniture and household equipment ... 175.0) 179.3| 181.4] 180.0f 179.7| 1763 177.6| 1805
Personal transfer payments to Other 71.6] 704] 723] 69.0f 702] 699 682 669
foreig! net) 14 9 9 4 1.3 1.0 12 11
Nondurable goods ............uimiesceneines 919.9] 9111 915.6] 91121 9164] 901.2| 897.1] 902.2
Equals: Personal saving ... 1718 1801 191.3| 195.1| 166.5| 1675 168.7| 1702
Food 462.9| 457.4| 457.4] 459.3] 459.4| 453.6] 453.5{ 4533
Addenda: gloxhing and shoes 132.7 1;2.6 174.2) 171‘3 1;:.4 1;2.6 1gg.o 1;}1
. . line and oil ... 7 48] 96.2f 93 .4 .6 .1 LS
Disposable personal income: aso durabl
Toul, billons of 1982 dollars ...... | 28690} 2.893.512.9009| 29028 28980/ 2.872.4| 28619| 26779 Other nondurale goods 18771 18630 1877) 1368| 18831 1823) 1833) 1822
er capita: R § . ! . X X L .
Current doliars 14973) 15605) 15,527} a3} 15765] 15.840) 158871 16033 OMET e 1657 167.11 169.1f 1664} 1672 1657) 1659) 1647
1982 dollars 11,5311 11,509] 11,586} 11,564} 11,511} 11,376 11,307| 11,34 SEIVICES ! o ssnssesssnassessssens 1,309.0] 1,343.1] 1,324.2| 1,340.8| 1,350.8| 1,356.7| 1,363.7( 1,376.9
Population (mid-period, 248.8| 251.4| 2504] 251.0] 251.8| 252.5) 253.1| 253.7 0.0 1,34 " 40813 56
. H 372.11 377,14 3763 3769| 377.2 378.1] 378.1| 379.2
Personal saving as percentage of Househald 167.6] 167.8f 162.8] 16851 170.11 169.6] 166.1] 1703
disposable personal income 4.6 4.6 4.9 5.0 4.2 4.2 4.2 4.2 i 84.1 814 7771 824 827] 828 798| 829
834] 863] 85.1 86.0| 874| 868] 863] 874
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. 969 100.3] 98.81 99.7| 1009f 1020 101.2] 103.0
286.1 301.5] 29477 29931 304.6] 307.3] 309.8] 313.0
386.4] 396.5] 391.7| 396.4| 398.0f 399.7| 408.5| 4114

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 I m 134 1 ig I a m v 1 r
Recei 1,052.9 1,109.7} 1,080.6] 1,105.8] 1,125.9| 1,126.5} 1,134.5] 1,138.5 Receip 749.9| 800.5| 783.6] 792.2] 808.6] 817.5| 827.8] 844.7
Pcll'sonal tax and nontax receipts .. 46;.0 49%.8 473.6] 492.1 5(810.0 505.5] 50131 499.5 Personal tax and nontax receipts 194.8] 206.6] 201.5] 204.4] 2094} 2111} 213.3] 2171
taxe 453. 3 .1 . J 2| 488.5] 486
Estate and gif 3ol 33l A6Zi| 4783 4810 49321 BB D acome taxes oo 017f 1062 1049 1050l 1080l 1078l 1081} 1099
N 18 2.0 20 2.0 2.0 21 2.0 20 N 77.6] -83.8| 8L3| 83.0 863{ 879 89.6
o 5 104 1085] 1065l 1002 w2l 100 osol 976 Other 15.6 16.6 162 165 16 7 170y 173 17.5
profits tax it 110 . . 1 104.1 X
Foderal ROSCIVC DAOKS o 216| 226| 218] 221] 236 227| 222] 214  Corporate profits tax ACCTUAIS v 47| 236) 233 239) 249 224] 201 210
Other 888 860| 848 87.1] 906] 814 728 762  fndirect business tax and nontax
Indirect business tax and nontax accruals 355.6] 378.6| 371.2] 3725] 3839) 386.7| 388.7| 3929
I} 584| 6L7 60.6|] 60.5| 610 646 727 719
Excise taxes ... 341| 373| 358 363 367| 404 489 401 ,S,g;:,;“;:;m 17051 18l4f 17851 17701 13421 18321 1837] 1336
Customs duties 17.5 17.5 17.6 17.3 17.5 17.5 16.6 16.0 - X " ¥ % X
Other 447] 412| 463] 463| 482 47.8] 489 4838
N 6.8 6.8 72| 6.7 6.7 6.7 7.1 68 o o
Contri for social inSuranCe ... 2201| 4467 4399| a4a0| aso6| 4523 46ss| aeos Contributions for social insurance . 56.7] 602] 59.0{ 599 60.7{ 614| 62.1| 628
Expenditures 1,187.2| 1,275.7} 1,248.8| 1,271.7{ 1,271.6| 1,310.8} 1,261.4| 1,323.1 1182) 1314} 12850 1315] 1298) 1358 1437 1510
Purchases of goods and services .. 1000| 4240] 4106 4219] 4258| 4376| 4438l 4407 EXPENditures ........smmmessescscnss 7035| 765.1| 7455| 753.6] 769.4] 791.8] 797.8| 8062
National defense 301.1| 313.6{ 307.2| 309.6| 312.6] 325.0{ 3312] 3257  Purchases of goods and Services ............ 625.6] 674.1] 659.6] 664.6] 677.0] 6953] 697.71 701.6
98.9] 1104 103.4{ 1123} 1132] 112.6] 1126] 124.0 Comp ion of cmploy 37130| 4009| 3004] 30750 4045] a112] 4178 4238
Tr::xsfer pay 47191 511.4| 5034| 5104| 5132] 5185| 4622 5094 Other 252.6] 2732| 269.1] 267.1] 272.6] 284.0] 279.8] 2778
To D 4RO %681 49031 Aoldl 461|031 SHB S rransferp o persons 1459 1629 1565 1606| 1649 1697 1744| 1796
Grants-in-aid to State and local Net Iterest Paid. . emssmssssmonss -402| -416] -410] 14| 48] —422] 26| 431
& 1182 131.4( 1285| 131.5| 129.8] 1358 143.7] 1510 Interest paid 59.1 630l 615l 625 636 646 656 666
Net interest paid . 1720 1863] 178.1] 1843| 189.8] 1930] 1943] 1976 Less: Interest received by government 99.3 104.6] 1025 1039} 1053] 1068 1082 109.7
Interest paid 191.7) 206.4| 198.6] 203.0] 2104} 213.8] 2159 218.7 . Divi 3
To persons and business 1557] 1672] 1610| 1643| 1714] 1741| 1768 1708 s Dividends received by government S 104 97| 100} 102 105 108 110
To forei 36.0f 388] 376| 3870 39.0| 397 39.1{ 389 Subsidies less current surplus of
Less: Tnterest received by government 06 202l 205l 187 206l 208l 25 211 OVEITIMENt ENMETPTISES wuvvuererssorsusaserens -18.8]" -20.3} -19.8] -20.1 —20,: -20.5 —20.: —21.(8)
Subsidi 7 .8 8 8 E 8
Subsidies less current surplus of "
LOVEMMENL ENLEIPLISES cvuucvucuscnvessrereane 2501 2271 283] 238 13.1] 259 174 150 Le::te?pu:::st surplus of govemm’ent 1951 210 206 209] 213] 213 217} 217
govemnr 3791 360l 324 356l 173] 33| 205| 202 0 COETPHSES i . A
Less: Current surplus of government Less: Wage accruals less disbursements [ 0 0 [} 0 0 0 0
CNUEIPTISES .evvurerresserrmnsiesassassmrssarasess 28 42 42 1.9, 4.2 64 12.1 142 Surplus or deficit (), national
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 -4 income and product accounts 46.4) 354| 38.1| 386] 393| 257 300{ 386
Surplus or deficit (-), national Social i funds 664 69.4) 683 69.1] 698 704 7.1 716
income and product accounts .. § -134.3| -166.0| ~168.3| -166.0| -145.7| -184.3| -126.9] -184.6 Other -199| --340| -30.2] -304] -30.5] —44.8] —41.0] -33.1
Social i funds 63.8] 640 593] 640 615 652 559 563
Other -198.1] -230.0] -227.5| -230.0{ -213.2{ ~249.5| -182.8| -240.8
Table 3.7B.—Government Purchases of Goods and Services by Type Table 3.8B.—Government Purchases of Goods and Services by Type
in Constant Dollars
{Billions of dollars} [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 I m v I i g 1 I il v I g
Government purchases of Government purchases of
goods and Services ... 1,025.6| 1,098.1{ 1,070.1| 1,086.4} 1,102.8] 1,132.91 1,141.5 1,151.3 and Services ......oue. 798.1] 820.8] 807.9] 820.2) 822.7) 832.3| 829.6] 8334
Federal 400.0| 424.0{ 410.6] 421.9] 425.8| 437.6] 443.8] 449.7 Federat 33491 343.7] 333.0f 3459 346.0] 3499 349.5| 354.2
National defense 301.11 313.6f 307.2| 309.6] 312.6 325.0] 331.2] 3257 National defense 256.3| 258.7f 254.4| 256.5] 258.2] 265.7| 267.5] 2594
Durable goods ... 8091 851 78.6] 8171 866] 936) 91.6] 882 Durable goods 81.5| 845 793 81.5| 866 9071 899 861
Nondurable good: 104 13.0 10.0] 11.6 11.9 184 15.6) 113 Nondurable good: 13.1 14.7 120 14.7 13.8 184 175 133
Services 203.3] 209.2f 212:3] 209.6f 207.5} 207.3] 218.9] 2209 Services ... 156.7] 154.7] 158.3| 155.2| 152.9| 1524| 156.2| 156.0
Compensation of employees 119.0] 1244] 1235| 1240] 1243 1258| 132.1] 1315 89.61 89.1 89.0| 88.8 89.0| 897 90.6| 896
Military ... 78.8| 8251 821 82.2{ 824] 835] 881 87.1 59.8] 595 5951 5921 593] 601 61.0| 600
Civilian .. 402 41.8f 414] 418] 419] 422| 41| 444 2991 296 29.5| 296 296 29.6] 296f 297
Other services 843 84.8{ 88.81 856| 832f 8L5| 867 894 67.1 65.6] 69.3] 664] 640] 627 656 664
Structures 6.4 6.3 6.2 6.7 6.6, 57 5.1 53 5.0 4.7 47 5.1 49 43 38 39
Nond 9891 110.4| 1034 112.3| 113.2] 112.6] 112.6] 124.0 Nondefe 7871 850 786] 894] 87.8] 842| 820 949
Durablc goods 5.3 57 54 5.6 58 6.0 57 6.3 Dumble goods 59 6.3 6.1 6.2/ 6.3 6.6 6.6 6.8
14 44 0 56 12 4.8 37 114 g 12 391 -13 7.6 7.0 24 1.3 12.1
C Credn Corp C Credit Corp
invcmory change -5.3] 24| -68] -19 4 -14 -135 4.8 inventory change 47| -18] -70 1.1 13| 25| -15 6.8
Other nondurables . 6.7 6.8, 6.8, 7.5 6.8 6.2, 5.2 6.6 Other nondurables 59 5.7 5.7 6.5] 57 5.0 29 33
Services ....omnnnnce 85.11 919] 899 928] 92.1] 929] 94.3| 959 SErvices ...cvmnmrenses 65.8] 68.1 67.3] 689| 680| 681 670 67.7
Compensation of employees 495 54.1p 53] 552} 5411 sS40 563) 568 Compensation of employees . 369] 385| 381f 394| 384 381 3811 381
Other services .. 356 37.8] 368] 37.6] 381] 388] 379 39.1 Other services 289 29.6] 292| 295 296 299 290 295
7.0 83 8.1 83 8.1 89 89) 1035 S 58 6.7 6.5 6.7 6.5 7.1 71 8.2
State and local . 625.6] 674.1] 659.6] 664.6| 677.0] 6953| 697.7| 7016  State and local .. 2| 477.1| 475.0] 4743| 476.7| 4824 480.1| 479.1
Durable goods 305 330 321] 327| 334] 3390 345| 347 Durable goods 262 277 272\ 276/ 279 282 283] 284
Nondurable good: 499 s39) s523] 515 S41| 5791 545 s32 Nondurable good: 483 49.1) 489 490f 492} 494] 495 496
Services .. 472.4] 506.6] 494.2| 502.3| 510.6] 519.4{ 528.3] 5352 329.7| 335.8] 3339] 3352| 3365 337.7| 338.6] 339.2
Compen: 373.0] 400.9] 3904| 397.5| 404.5| 411.2] 417.8] 4238 25701 262.1) 260.4] 261.7) 262.7) 263.6] 2644 2649
Other services ... 99.4] 105.7f 103.8/ 104.8] 106.1| 108.1] 110.5| 1115 7271 737 735 73.6) 73.8) 740 742| 743
Si 729 80.5| 81.01 78.0[ 789 841 80.3] 785 59.0] 64.4] 6491 625] 630 672 637 619
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Table 3.10.—National Defense Purchases of Goods and Services in Constant

Dollars
[Billions of dollars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 { 1990 1990 1991 1989 | 1990 1990 1991
I n il v 1 1 1 i pits v 1 I
National defense purchases ...... ‘1 3011 313.6| 307.2| 309.6] 312.6| 3250 3312} 3257 National defense purchases ... § 2563} 258.7| 254.4| 256.5| 2582| 265.7{ 267.5] 2594
Durable 0045 ............cmmmmnnissnen 809 851 786] 8L7] 866] 93.6| 916] 882  Durable go0dS ... 815 845] 793 8L5| 866 907 89.9| 86.1
Military equipment .. 716 758 701} 730 7731 87| 790/ 770 M!lnary equlpment 696 721 67.8{ 6971 74.1| 768| 73.3| 708
Aircraft ... 26.6] 266] 2470 252 25.8| 308 253] 259 26.8] 263} 25.1] 253] 26.1| 2838] 237 24.1
Missiles 130} 151 147F  14.2 15.8] 157 17.4] 142 ‘ 1451 163 159{ 153] 17.0] 172 189] 157
Ships . 99 10.8 100} 10.6] 10.2; 123] 105 105 Shlps 7.9 8.4 7.9 8.3 8.0 9.5 8.1 8.0
Vehicles 3.6 3.6 33 38 38 35 33 37 Vehicles . 39 39 37 4.1 42 37 33 37
El 6.4 6.1 7.0 5.8 6.1 57 6.3, 6.8 El 5.8 55 6.3 5.2 5.5 5.1 5.6 6.1
Other 122 135 104| 134 155 147 162] 159 Other 106] 115 89 1150 133 12.5 13.6] 132
Other durable goods . 9.3 9.4 8.6, 87 94| 109} 127] 12 Other durable goods .. 119 125 11.6] 118 125 140} 166 153
_ Nondurable goods ..........unnsisinnes 104 130 100{ 116 119 184] 156 1L3  Nondurable g0OdS .......oucrimmmnirern 13.1] 147] 120 WM7| 138 184] 175 133
Petroleum prod 43 6.4 4.5 5.2 53] 108 73 40 74 8.5 6.9) 8.7 74 111 9.2 6.6
A iti 35 4.0 3.3 39 3.9 4.9 4.9 4.0 3.5 4.2, 33 4.0 4.2 5.2, 5.6 4.1
Other durable goods 27 25 23 25 27 27 34 33 2.2 2.0 1.8 20 22 21 27 26
Services 203.3| 209.2] 212.3] 209.6| 207.5| 207.3| 2189 2209 156.7| 154.7] 1583| 1552 152.9( 1524 1562 156.0
p il 119.0| 124.4| 1235 1240] 124.3| 1258 132.1] 1315 p i 89.6] 89.1 89.0{ 88.8f 89.0f 89.7] 90.6 896
Military . 78.8f 82.5) 821 822] 824] 835 881 871 Military .. 59.8] 5951 595 59.2| 5931 60.1] 610 600
Civilian . 402) 41.8] 414] 4181 419] 422| 441 444 Civilian ... 299] 296F 295 29.6] 29.6] 29.6] 29.6|] 297
Other services 84.3] 84.8] 888 856 832 815 867 894 Other services 67.1] 65.6] 69.3)] 664] 640 627 656 664
Conu'actual research and Contractual research and
p 3L1) 333] 339 342 332 318 309 326 develop 24901 259 267 268 256] 243] 233 242
Ilation support ! 250) 207 24.6] 216 19.6 170 206] 202 Installation support! 18.8 15.1 18.0] 157 14.1 124] 147] 144
Wcapons support? . . 8.3 8.2 9.1 8.7 71 73 87 9.0 Weapons support?2 .. 72 6.5 73 6.9 6.1 57 6.8 6.9
support* 11.5] 1.8 122 11.6 116 1.7 124 14.1 P 1 su 3 8.2 8.0 8.6 8.0 17 79 8.3 9.3
ion of materiel 3.8 5.4 43 44 57 7.3 15 13 Transportation of materiel . 4.1 55 4.6 4.6 58 72 72 6.7
Travel of persons . 4.2 5.1 4.6 47 52 6.0 6.2 6.1 Travel of persons 3.9 44 40 4.1 4.5 5.0 52| 5.1
er . -1 2 2 4 0 3 3 0 Other .. -1 2 2 3 0 2 2 0
Structures 64 6.3 6.2, 6.7 6.6, 5.7 51 53 Structures . 5.0 4.7 4.7, s.1 4.9 43 38 39
Military facilities ......cooeesmrarmmesmrnsssane 4.1 37 37 4.0 39 3.0 2.5 28 Military facilities 3.1 2.7 2.8 3.0 2.9 22 1.8 20
Other 24 2.6 25 2.7 2.6 27 2.6 25 Other 19 2.0 1.9 2.1 2.0 2.1 2.0 1.9
1. Includes uilities, rental p i and repair, and p [ 1. Includes utilities, rental p i and repair, and payments to contractors
to operate installations. to operate installations.
2. Includes depot and | services for weapons systems, other than research and devel- 2. Includes depot and ] services for weapons systems.
opment. 3. Includ of foreign p 1 lting, training, and education.
3. Includ of foreign p 1 g, training, and eds
. Table 4.2.—Exports and Imports of Goods and Services in Constant
Table 4.1.—Foreign Transactions in the National Income and Product P P Dollars
Accounts (Billions of 1982 dollars}
[Billions of dollars]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
1989 | 1990 1990 1991
1 i i3 v I iig
1 I it v I r
I . ) 5933| 6315 628.1| 620.1| 630.5| 647.2{ 648.0| 655.1
Receipts from foreigners!. ........ 626.2| 672.8] 6613 659.7] 672.7| 697.4] 694.5| 700.8 3008| 4239] 4224] a184] a210| 4338 4414l 4556
Expons of goods and services! ... 626.2| 672.8] 661.3] 659.7| 672.7] 697.4] 694.5] 700.8 268.9] 296.2] 292.8] 2934} 296.3| 302.3] 303.8] 324.0
e ol 369.9/ 32;9 394.3 gggg %93.5 409.1 4107 ;24.8 1219] 12771 129.6] 125.0f 124.6] 131.4{ 137.6] 131.6
Dura E 00AS? veorurrerermnrrssreneass 240.3 S5 258, 3 62.0] 266.1] 263.0] 285. .
goods 1292 1354| 1353| 131.8| 1314| 1430] 1477} 1398 202.6] 207.6] 205.7| 2017} 209.3| 21341 2067| 199.4
Services! 2563| 2749| 267.1| 2647 2793| 2883| 2838] 2759 10s.1] 10221 1019 97.4) 1032 1062} 1053] 93.5
Factor income> 4 .. 1352| 137.4] 1347 1305| 1306| 1443| 1456} 1310 97.5| 1054] 1039 1043] 1064] 1072| 1014 1059
Other® 121.0) 1374| 1324 1342] 139.7] 1435| 1383| 1449 Imports of goods and servicesS . 6474| 6653 6635 664.71 677.01 656.0] 641.0] 667.6
Capital granis received by the United Merchandise? 4993] 5170| 5178 5152| s26.5| 508.4] s01.7| 530.5
SEAES (MEL) rvvrsirsssmmsnsssmssssssnsssss 0 0 0 0 0 0 o 0 DUrable 20052 wuuvuvrsrvommrrsrossosmerees 302.9] 313.3| 308.5] 3102| 317.5] 317.0] 309.7] 3209
Payments to foreigners® 6262| 6728 661.3| 659.7| 6727 697.4| 694.5| 7008 ! goods 1964] 2037) 209.3] 2050| 20901 1915 1921 2096
ices 6 Services® ... 148.2] 148.3) 145.6| 149.4| 1505 147.6f 139.2] 137.1
Imports of goods and services® . G123| T0A0 co13) ceasl Tiad) 1262) 68LO) 6826 Factor income 5 749 7031 65| 729| 706 681 648 616
Durable goods 2 309.6| 311.6] 306.8] 307.6] 316.5 315.4| 302.4] 3024 Other” 7321 780 761| 765 799] 795 745 755
Nondurable g 17013 19L1] 191.0{ 176.5] 191.6] 205.5| 182.5{ 185.1
Services® 191.4{ 201.3} 19351 200.5] 206.0] 2053] 196.1] 195.1 1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Factor i 97.71 957 9311 989] 967] 940 S08| 874 2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
Other 93.8] 105.6] 1004| 101.6] 109.2] 111.2| 1053| 107.7 was reclassified to ‘‘other’’ services.
_ _ 3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
Tr;nfif::‘r;cr';ons (ne(:;c‘.).. l‘lt‘st ls:g 14:8 19:4 l?g “1)(2) 7‘1)3 3}? 4. Estimates beginning with the first quarier of 1986 exclude noninterest income of banks, which was reclas-
From government (niet) 134] 146 131 189 170 92| -721| 324  sified to “other’ services. ) o -
A 5. Estimates beginning wnh the first quarter of 1986 cover many and serv-
lm‘cres't paid by government to ices and incorporate of services and i services; i
g 360] 388) 376 387 390/ 397} 391[ 389  new source data on travel and passenger fares; cover foreign swdents’ expenditures in the United States; cover
oo i _ repairs and al of cover income of banks.
Net foreign inVeStment ......wvsesersoscsases —96.8] -85.5] -81.6] -829| -98.7| -78.7] 453 106 6. See foomote 7 and the box on page 21 of the July 89 SURVEY OF CU Busms

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to *“‘other’” services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was reclas-
sified to ‘‘other”” services.

5. Estimates beginning W|th the first quarter of 1986 cover many busi ional, and 1l serv-
ices and incorporate of services and insurance services; incorporate
new source data on lravcl and passenger fares; cover foreign students’ expenditures in the United States; cover
repairs and quip and cover income of banks.

6. See footnote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

7. Estimates beginning wnth the first quarter of 1986 cover many b ional, and | serv-
ices and incorporate f services and insurance services; incorporate
new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover repairs and
alterations of equipment,

7. Estimates beginning w1th the first quarter of 1986 cover many b I, and technical serv-
ices and incorporate f services and i services; i

new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover repmrs and
alterations of equipment.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and
by End-Use Category
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Table 4.4—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
™ Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 i) 1 v I iig 1 il m v 1 jisg
Merchandise exports ' 2 369.9| 397.9| 394.2] 395.0| 393.5| 409.1| 410.7| 424.8 Merchandise exports' 2 . 390.8] 423.9| 422.4| 4184| 42L.0] 4338 4414 4556
Foods, feeds, and beverages ... 366] 354 389 368 336 325 363] 344 Foods, feeds, and beverages ... 358| 366 400] 369) 349 347 381 349
Industrial supplies and materials 9601 1024 1005 97.8( 1000 11L1] 1102] 107.1 Industrial supplies and i 9220 977 972 952| 959| 102.6| 1034 1035
Durable goods ... o 343 360 3s56| 350| 3s58| 374 360 377 Durable goods ... 328 346| 34| 341 3421 358] 30| 361
Nondurable goods 617 664 648 627 642 737 42| 695 Nondurable goods 94| 631 62.8| 61.1| 617 668 694 674
Capital goods, eXCEpt AULOS .ovvivvrssssassnas 138.0] 153.5| 1529| 1542| 151.8| 1551| 1550| 169.7 Capital goods, except autos .......ceoin 176.4| 198.8] 197.6| 196.1| 198.1| 203.6| 208.8| 2230
Autos 3471 363 347 385 361 359 329] 391 Autos 289) 29.6] 284 314 294 29.2) 263| 311
354| 430 407| 420| 437| 457| 457 443 G goods 309] 36.6| 352| 358] 37.3] 383| 379] 366
19.1) 2311 223 225 241 2390 235 Durable BOOS ..oocevvvsnsismsssersssesses 17.6] 209| 204 203| 220{ 2L0| 213 205
163 199 184] 195 195 224] 219] 208 Nondurable goods 134 157| 148] 155 154 172 167 161
2031 27.4| 265| 257| 283| 288] 305 302 265 24.4| 239] 230| 253] 254| 269| 265
146] 137] 133 129] 142| 144] 153] 151 13.3 122 1200 115 127 127 134 133
146 137] 133 129 142 144| 153 15.1 1331 122 120 115 127 127 13.4] 133
Mer lise imp ] 480.9| 502.7) 497.8| 484.1| 508.1) 520.9| 484.9| 4875 499.3| 517.0| 517.8| 515.2| 526.5| 508.4| S0L7| 5305
Foods, feeds, and beverages ... 251 26.5] 278| 268) 255 260 255 279 Foods, feeds, and beverages ... 239| 248| 264| 256] 235) 237 236 249
Industrial supplies and materials, Industrial lies and ial
ludi ! 78.3] 768| T766| 767 71| 768 7331 750 luding petrol 723 7251 722| 723] 73.0| 726] 682 716
Durable 2005 ..ccummmssssssemssssssanrrasssass 42.3| 385] 389] 386| 385 379 3521 356 Durable gocds .................................... 3921 371 379| 37.0f 368| 366] 340] 349
Nondurabl 36.0] 383 377 381 38.6] 389] 381 394 Nondurabl goods 331 354 343] 352 362| 360] 342 367
Petrol and prod 50.9] 623| 624| 487 628] 753 356.1 549 Petrol and p 93.8| 955 100.8| 969| 1009] 83.3] 87.8] 100.9
Capital goods, eXCEPt BULDS ..ooveuverrernnsen - 3.1 117.2] 1157] 1156] 1167| 121.0{ 1200 1219 Capital goods, cxc:pt F 1T, O, 143.7) 1564| 153.3] 1543] 156.1| 161.7) 165.8| 176.8
Autos 86.0| 862 839] 849 904| 856 816 782 Autos 63.8) 633 61.8 633 668 616 577 553
C goods 102.8| 105.0{ 1034 103.3] 1062 107.1] 100.7| 100.5 81.5) 811 &80.4| 79.8| 822| 819 766 77.5
Durable goods ......... 55.8] 553| 543] 544 561) 564 517 522 46,11 44.8| 440 440 458| 453] 411| 422
B le goods 47.00 4971 49.11 49.0| 50.1] 507 49.0( 483 354 363 363] 357 364| 366] 355 353
Other! 2471 287| 281 28.1 294 292 217 291 204 234 230 231 240] 236 2211 235
Durable goods® 2 ... . 12.4] 144 14.0 1401 147 146] 138 14.6 102 117} 115 11.5) 1200 1L8( 1L0| 118
Nondurable goods? 124] 144 14.0 1401 147 146 138 14.6 10.2 1.7) 115 1.5] 1200 118 110 1L8
Addenda: Addenda:
Exponts of agricultural products? ....... 41.5| 404| 438| 413) 389 374| 39.3| 378 Exponts of agricultural products® ....... 39.6] 40.1| 43.4] 399] 386 3831 395 368
Exponts of nonagricultural products ... | 328.5| 357.6] 350.4| 353.7| 354.5| 371.7| 371.3| 387.1 Exports of nonagricultural products 351.2] 383.8| 379.0( 378.5| 382.4| 3955| 4019] 4189
Impons of nonpetroleum products ... 430.0] 440.4] 4354 4355| 4453 4456| 4288| 4326 Imports of nonpetroleum products ... 405.5] 421.5| 417.1| 4183| 425.5| 425.1| 414.0] 4296

1. Estimates beginning with the first quarter of 1986 exclude repairs and alierations of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, reexpons—that is, expons of foreign merchandise—are assigned 1o end-use categories
in the same manner as exports of domestic merchandise. For earlier periods, all reexports are included in the
“‘other” categories.

3. Because no data are available to distribute exports and imports of ‘‘other’ merchandise between durable
and nondurable s prior to 1986, or to distribute imports of “‘other”” merchandise for all time periods,
estimates were distributed equally.

4. Includes parts of line 2 and line 5.

NoTe.—Beginning with 1985, the definitions of the end-use have been changed. For a d

1. Estimates begmmng with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified 10 services other than facux income.

2. Beginning with 1987, p that is, exports of foreign merchandise—are assigned to end-use categories
in the same manner as exponts of domestic merchandise. For earlier periods, all reexports are included in the
“‘other"" categories.

3, Bncauseh;o data m'availabllc 932 disuihu;;;;bpom‘and imﬁ_ﬂs &f;od:cr" Wwﬁm durable
and nondurable goods prior to or o ute im & " merchandise for time periods,
estimates were dlslribuhgi equally. ooe

4, Includes parts of line 2 and line 5.

of the new definitions, see the technical notes in **U.S. International Tm:sacuuns, First Quarter 1933." SUR-
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

NOTE. g with 1985, the definitions of the end-use categories have been changed. For a description
of the new definitions, see the technical notes in **U.S. International Transactions, First Quarter 1988,"" SUR-
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment

[Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
I i i w 1 1
Gross SaVINE .....coooovocisssssassssnanns 6915 657.3| 6648 6793| 6659 6192 697.1] 649.1
7950 806.7| T72.2| 7718 793.9| 7951
191.3] 195.1] 166.5| 167.5| 168.7 170.2
inventory valuauun and capital
I 53.0 32.2 36.7 40.5 26.5) 25.2 33.6 293
Undistri d profits 49,1 38.7] 36.8| 332| 443| 404| 290 242
Inventory valuation adjustment ....... =217 -114] -114 -5 -19.8] -138 8.1 4.9
Capital consumption adjustment ..... 25.5 4.9 113 1.7 200 -14| 35 2
Corporate capital consumption
allowances with capital
pii j 346.4| 363.0] 356.7| 359.7) 3655 370.3] 3756 378.0
= " capital -
allowances with capital
ption adj 208.0f 212.6{ 210.3] 2114 213.8) 214.8] 2160{ 217.6
Wage accruals less disbursements ...... ] 0 0 0 0 0 0 0
Government surplus or deficit (-),
national income and product
-87.8| -130.6| -130.2| -127.3| -106.4| -158.6] -96.8| -146.0
-134.3| -166.0] -168.3| -166.0| -145.7| -184.3] 1269 -184.6
464 354 381| 386 393] 257 300| 386
0 0 0 0 0 0 0
Gmss investment 674.4| 6556 6656] 6761 6610 619.6] 7053| 664.6
Gross private domestic investment T712] 741.0| 7472 759.0{ 759.7| 698.3| 660.0] 654.0
Net foreign investment .| -968| -855| -81.6| -829| -98.7| -787| 453 106
Statistical discrepancy ... -17.0| -1.7 gl =32 49 4 82| 154
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Table 5.9.—Change in Business Inventories by Industry in Constant

Dollars
[Billions of dollars) [Biilions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 { 1990 1990 1991
1 o il v 1 ig 1 o 1 v 1 r
Change in business inventories 283| -50| -11.8} 134 9.0 -30.8] -34.2( -40.0 Change in business inventories 238) 36| -22 9.5 471 -264] -250] 333
Farm 5.0 24 53 5 2.2 15 291 48 Farm 5.0 15 60| -21 4] 2.1 31 6.1
N o fo 233 —7.8 -17.0 13.0 gg -324] -37.1 —3;.2 Nonf: 18.7] -51f -82 11.6f 47) -28.5] -28.1] 272
ange in value 519 16. -13 14.1 53 -2.5] =522} 434 P .
1 Tuati di 1 _ _ _ = " g 3.8 -39 171 -2.6] 37| -183| -13] -127
Y - | WO B4 -7 L1 -410) 298 151 82 DUTble 0005 o a2 39l 29| 43| 29| n3l sa| -i60
M oid 50| 46 3 3.5 §.4 -207| -35| -17.0 Nondurable g -4 0 4.7 1.7 8} -1.0 71 33
Durable g200ds .....cveinicsessnisinnnnn 53] -44] -34] -49 4] -12.8] -10.1| -185
Nondurab - - o Wholesale trade ... 1.3 24 2.0 29 L5 3.2 30| -128
goods 4 -2 36 14 20l 79 65 1S Durable goods 23] 1s] Zo| o] 43 3| 23 liss
Wholesale trade 2.3 22 -4 32 1.8 4.0 24 -164 Nondurable goods -1.0 5 Jd 29| -34 2.6 2 4.1
Durable goods ......coeueinciiiensesisenns 2.6 2.2 1.9 .1 57 1.2] 29| -200
Juraple g = “ E & Merchant wholesal 251 16| -1 12 6 s8] 6ol -140
goods B =y 23 34 sep 290 -5 37 DULEDIE G00DS merrrrrreeer 24| 22| 210 2] s te| 36| -151
( 1 31 18] -2.6 1.9 L1 6.7 51 -163 Nond goods 0 -6| -3.2 141 48 4.2 2.5 11
Durable 200dS ....ccvvumrinmerssessiessn 2.8 2.6 2.1 0 6.1 22 38| -18.2
uraple g 2 L N hant wholesal -12 8l 3 17 o] 250 -30] 13
» 8 3 8 47 19 501 46l 12 20 Durable goods - -3l 1 2l -5 -8l -7 -
N h holesal -8 4 23 13 Jp 27 26 -1 Nondurable good: ~1.0 11 32 1.5 14| 16| -23 30
Durable goods .. -1 -4 -2 2 -4 -1.0 -9 -18 "
Nevndnurab] _ _ _ Retail trade ..... 691 ~ -6.6] -25.6 7.6 8] 93] -247] -1.0
good o D Bt R e It et I Durable goods 19] -63] 205 54| 24f -124] 23 4
Retail wrade ....... 81 -79 308 9.2 8] -108] 2971 -15 A ive 24] -67) -22.6] 2.8 32| -104] -17.6 8
Durable goods 22y -71.5| -24.6 6.5 30| -14.8f -257 4 Other -3 5 2.1 2.6, -8 -20] 37 -4
6 " i 28 —8.% -26.9 34 3.3 -12.6] -21.3 l,(6) Nondurabl 5.0 -3 =51 22 -5 3.1 -34| -14
ther . -6 X 24| 31| 9| 22| 43l -
Nondurab! - - = Other 6.8 3.0 137 371 -13] 4a1p 5.0 =7
N 59 4 62 27 21 aof 41 18 Durable £00dS ..uunnisissssssnsass 15l -12 38 -14] -19f -50[ -78 -20
Other 79 3.0 139 41 -12| -49] -63 -4 Nondurable goods 53 4.1 9.9 51 6 9 28 14
Durable 20045 ...cvcnerionseessseasenene 1.8} -14 45 -L7] -23] -60] -94| -25
Nondurable goods 6.2 43 94 58 11 11 3.1 21
1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this table reflects the mix of miethods (first-in, first-out; last-in, first-out; eic.) underlying
book value inventories derived primarily from Census Bureau statistics. This mix differs from that underlying
business income derived primarily from Internal Revenue Service statistics.
Table 5.10.—Inventories and Final Sales of Business by Industry Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars
[Billions of dollars] {Billions of 1982 dollars)
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1990 1991 1990 1991
1 1§ m v I )i g 1 i m v 1 jiig
I ies! 1,049.4] 1,049.3| 1,070.1 1,061.1 1,046.2| 1,038.1 I ies?! 908.6] 911.0] 912.1| 9059 899.3] 8910
Farm 7941 79.1| 77.3| 761 794| 808 Farm 70.5) 7001 700| 709 713] 697
Nonfarm 970.0] 970.2] 992.8] 9850} 966.8] 9573 N 838.1} 841.0] 8422| 835.1{ 828.0| 8212
Durable goods 563.3| 562.0| 567.6] 559.9| 549.4| 5417 Durable goods 478.3] 478.2{ 480.3| 473.3] 464.6( 456.0
Nondurable goods 406.7| 408.2| 425.2| 425.1] 4174| 4156 Nondurable goods 359.8] 362.8] 3619 361.8] 363.4] 3653
Manuf: ing 382.5] 377.8] 390.2| 383.5] 377.5] 3715 Manuf? ing 3340] 1333.4] 334.3] 329.7| 329.4| 3262
Durable goods 255.4| 252.5] 255.3] 251.6] 248.5] 2440 Durable goods 2190} 217.9] 218.6] 215.8| 213.7| 209.7
Nondurable goods 1270} 1254 134.8) 1319] 1289] 1276 Nondurable goods 115.0f 1155 1157| 1139| 1157| 1165
Wholesale trade 22731 2282 233.2| 234.0] 2334 2287 Wholesale trade 19421 1949 1953f 196.1} 196.8] 193.7
Durable goods 147.0] 147.1] 14921 150.0) 151.0] 146.7 Durable goods 123.6] 123.6| 124.8] 125.0f 125.7] 121.5
Nondurable goods 804| 811 840| 841 824| 820 Nondurable goods 706] 714 705 711} 712 722
Merct holesal 199.2] 200.2] 203.0] 205.0f 206.1] 2015 Merch holesal 1684 168.7 1689] 170.3] 171.8] 1683
Durable goods 1304 1307 1329] 1339] 1352| 1312 Durable goods 109.5{ 109.5| 110.8] 111.2| 112.1} 108.3
Nondurable goods 68.8 69.5 70.1 711 710] 703 Nondurable goods 58.9 59.3 58.1 59.1 59.7 60.0
N h holesal 28.1 280 302 291 27131 272 N } holesal 2581 262| 2064} 258 250} 253
Durable goods 16.5 164 163 16.1 15.8 154 Durable goods 14.0] 141 140§ 137 13.6] 131
Nondurable goods 11.6 11.6 139 130f 115 11.7 Nondurable goods 11.7 12.1 12.4 120 115 122
Retail rade . 231.6] 23451 237.0] 2354] 228.3| 2294 Retail trade 192.9] 194.8) 1950 192.7] 186.5] 186.2
Durable goods 113.8] 115.6] 1169} 113.8] 107.5| 108.8 Durable goods 964) 97.8] 984| 953] 899 90.0
A ive 56.1 572 585] 557] 504| 511 A i 4721 479] 487 4611 4L7] 419
Other 57.6] 585 S584) 580! 57.1 517 Other 49.2] 499 49.7| 492 483| 482
Nondurable goods 117.8| 1189 120.1} 121.6] 1208 120.7 Nondurable goods 96.5] 97.0] 966] 974 965| 962
Other 128.6| 129.6 132.5 132.1] 127.6f 127.6 Other 117.0{ 1179| 117.6] 116.6] 1153] 1152
Final sales2 3| 383.3] 387.5| 390.2] 3911 396.1 Final sales? 298.5| 298.1| 298.8] 299.4| 296.5] 2973
Final sales of goods and structures? .............ou... 216.3| 216.3| 2180| 217.9| 215.7] 2172 Final sales of goods and structures? ... 184.1] 182.8| 183.2| 183.3] 179.7| 1792
Ratio of inventories to final sales Ratio of inventories to final sales
to final sales 276] 274] 276 2721 267 262 Inventories to final sales 3.04f 3.06] 305 303 3.03] 300
Nonfarm inventories to final sales .......ouemccnirssressessnes 255 253 256 252 247 242 Nonfarm inventories to final Sales ........erisnsurssesinsunne 281 282] 282 279 279 276
Nonfarm inventories to final sales of goods and structures 4.48] 449 455 4.52f 448] 441 Nonfarm ‘inventories to final sales of goods and structures 4.55] 4.60] 4.60] 456/ 4.61] 458

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this 90ble is not the current- dollar change in business inventories (CBI) component
of GNP. The former is the difference between two inventory stocks, each valued at their respective end-of-
quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the
quarter. In addition, changes calculated from this 90ble are at quarterly rates, whereas CBI is stated at annual

rates.
2. Q

1y totals at hiy rates. B

final sales equals final sales less gross product of households

and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

1. Inventories are as of the end of the quarter. Quarier-«

al rates.

uarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business inventories component of GNP is stated at annu-

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.13,—Fixed Investment by Type in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1 I m v I I 1 b4 m v 1 i g
Fixed i 7429] 7461} 758.9] 745.6] 75071 7292| 694.1| 6940  Fixed i 693.1] 692.3| 702.9] 691.2] 692.3] 682.7] 648.6] 650.9
Nonresidential 511.9| 524.1) 523.1| S5165| 532.81 524.0f 503.6] 5011 Nonresidenti 506.1| 5154| 514.6] 5084 519.3| 5194] 496.8] 4985
Structures ... 1462} 147.0| 148.8| 147.2] 149.8| 142.1] 139.5] 1349 Structures 1224] 1209 123.8| 1209] 1224] 1164] 113.7] 1095
Nonresidential buildings, Nonresidential buildings,
luding farm 1043 103.5| 10491 104.6] 106.1f 983| 956 909 tuding farm 812 786] 802 797 802 741 719] 681
Public Utilities ....civmcrssonissmsisns 2571 258 254 258] 259 259} 26.1| 262 Public UtlGES wvrrvrsicrisssisessnonnsen 21.3] 206 205{ 207 207 205 205( 205
Mining exploration, shafts, and Mining exploration, shafts, and
wells .. 11| 1.7)p 124] 109] 115 120} 119} 115 welfs 157] 169] 182] 158 165 170 16.6] 159
Other . 51 6.1 6.1 59 6.2 6.0 59 64 Other .. 4.1 4.8 4.9 4.7 5.0 4.8 47 50
Producers’ durable equipment ... { 365.7 377.1| 374.3] 369.3| 383.0| 381.9] 364.1| 3662 Producers® durable equipment ... | 383.7| 394.6] 390.8] 387.5] 397.0] 403.1] 383.1] 389.0
Information processing and Information processing and 1
related equipment ... 116.0] 120.2] 1204| 1186 119.1f 122.8] 120.8] 121.1 related equipment .. 1790} 191.3] 188.4| 188.1) 187.9| 2009| 196.8] 200.9
Industrial equipment ... 93.1| 924| 951 906] 913] 926| 884) 845 Industrial equipment .. 749 714]. 744} 706 703| 703 660] 63.6
Transportation and related Transportation and related
qui 762} 832 779 794| 917 840 804] 863 i 63.8] 673} 633] 644F 745 670 6231 666
[0 80.4] 812] 809 807} 808 824| 745| 744 L6 17 OO 66.1| 64.6] 647 645 642 649 5801 579
Residential 23101 222.0f 2359{ 229.1f 2179 2052| 190.5| 1929 identi 187.0] 176.8| 188.3] 182.8] 173.0| 163.3| 1518] 1524
Single-family structures 11671 1110 1226 1151} 107.4{ 99.1] 87.6] 890 Single-family 9351 876 969 91| 842 782 693| 702
Multifamily structures . 233] 201 208 209] 196 191] 17.7] 157 Muftifamily structures 1871 159 164{ 166 154 151| 140 124
Other 909] 909] 924{ 931 909 870] 852| 882 Other 748] 734| 750] 752| 734| 700| 685 69.8

Table 6.3B.—National Income Without Capital Consumption Adjustment
by Industry

[Billions of dollars]
Seasonally adjusted at annual rates
1989 | 19%0 1990 1991
1 i m v I g
National income without
capital consumption

' 4,228.514,445.8| 4,371.0] 4,435.4] 4,483.2 4,493.8| 4,492.2] 4,525.2
D tic industries 4,190.9] 4,404.11 4,329.3| 4,403.8] 4,440.4] 4,443.01 4,437.41 4,4816
Private industries ...........uimicrne. 3,584.9] 3,755.7| 3,694.9] 3,758.8 3,788.3| 3,781.0] 3,758.9] 3,797.0
Agriculture, forestry, and fisheries . 1010 1034| 1110} 1045] 960 102.1] 102.1] 1054
Mining . Y . 3937 404] 412| 480] 458 433
C 232.1| 227.7} 225.0| 215.6] 206.2| 2042
M ing X 5] 800.6] 819.8] 814.7) 791.0f 77371 783.6
Durable goods . X 5| 464.8] 47151 464.5] 4454 4306] 438.5
Nondurable good: . 0] 335.8] 3484| 350.1f 345.6] 343.1] 345.1
Transportation and public utlities .. | 314.2| 328.8] 322.8] 3283| 3327 3315 331.8] 3338
Transportation 136.6] 144.0] 140.8] 144.8| 1458 144.7| 142.8] 1439
C icati 874 92.8] 911] 919 935] 946| 951 946

Electric, gas, and sanitary
SEIVICES ovvusrarmissmasasissssssssronses 90.2| 920| 909 9174 933| 921] 939] 954
Wholesale trade 2474| 261.7} 256.5| 2604] 263.7| 266.0f 263.6] 266.5
Retail trade .| 360.1| 377.t} 372.4| 3815] 377.2| 377.3] 3813] 386.0
Finance, insurance, and real estate . | 613.8] 647.5] 630.6] 643.6] 658.5| 657.3] 6519 654.6
SEIVICES wvnrrirenivaaininsassssseseainsns 883.0]1 963.4] 929.6] 952.5[ 979.4| 992.2]1,002.5|1019.5

Government and government
enterprises .. 606.0] 648.4| 634.4] 6450| 6520/ 662.0f 678.5| 684.5
Rest of the world ... 376] 417| 416 316[ 429 508| 54.8] 436

Table 6.18B.—Corporate

Profits by Industry

[Billions of dollars)
Seasonally adjusted at annual rates
1989 1 1990 1990 1991
I )i m v 1 jiig
Corporate profits with inventory
valuation and capital consumption

dj 311.6] 298.3| 296.8| 306.6] 300.7f 288.9) 286.2| 284.4
Domestic industries 260.7] 241.4| 243.9| 257.6] 243.1| 220.8] 218.0) 226.5
Financial 197) 21.8] 193] 21.8) 243| 21.7] 256} 270
Nonfi ial 241.0{ 219.5] 224.5| 235.8] 218.8{ 199.1] 192.4] 199.5
Rest of the world 509| 56.9| 529| 489| 576| 68.0| 682 579

Corporate profits with inventory
luation adji 286.1| 293.3| 285.5| 298.8| 298.7| 290.3| 289.7| 284.1
Domestic industries 235.2| 236.4] 232.6| 249.9| 241.1| 222.3( 221.4] 2263
Financial 154] 187 16.1| 182| 217 18.8| 225| 232
Federal Reserve banks 207 21.5] 208| 211 226 21.7| 212| 204
Other -52( -2.8] ~47| -29| -8] -2.9 131 28
Nonfinancial 219.8{ 217.7| 216.5| 231.7| 219.3| 203.4| 198.9| 203.0
g 96.1] 88.8] 90.1] 1008} 91.2] 73.1} 67.1] 720
Durable goods .. 371 311 374] 3950 302 17.2] 12.1] 169
Primary metal . 62| 40 49 54| 36/ 24 14 14
Fabricated metal products 677 49| 64 60 48] 24] 20 40
Machinery, except electri 47| 671 73| 79 63| 52| 58 56
Electric and electronic equipment .. 741 68} 86f 78] 66| 43| 59| 50
Motor vehicles and equipment ... -19{ -7.0] -712| -43| -54| -112| -14.2] -11.0
Other 13.9] 156 174} 167} 143] 14| 11.3] 119
Nondurable goods 5901 577 5271 61.3] 60.9| 55.8] S50| 55.1
Food and kindred products 1401 142( 109 153} 157| 148| 17.1] 184
Chemicals and alli d 217 213{ 219] 2271 22.1] 186 162| 188
P and coal p 3] 43 10] 37| 37 87] 105] 48
Other 23.1] 179} 189 19.6] 194] 13.8] 1L1| 13.1
Transportation and public utilities ... 43.6] 41.6] 41.5| 419| 428 40.2| 419| 437
Wholesale and retail trade 387) 41.5] 392| 44.4| 39.5| 428| 46.2| 476
Other 41.4] 459] 45.7| 44.6] 459 47.4| 43.7| 397
Rest of the world 50.9| 56.9] 52.9| 489| 57.6] 68.0{ 68.2| 579
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Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product
by Major Type of Product, 1982 Weights
[Index numbers, 1982=100)

Seasonally adjusted - Seasonally adjusted
1989 | 1990 1990 1991 1989 | 1990 1990 1991
1o jmjwv ] fw I njomfpwvir |
Gross 1 product 129.5| 135.4] 133.3| 134.6] 136.0| 137.5| 139.3| 1404 Gross | product '129.5] 135.4] 1333 134.6] 136.0} 137.5 139.3] 140.4
Personal consumption expenditures ...........ou.. 131.6] 138.4| 136.1| 137.1| 139.1| 141.5] 142.6] 143.5 Final sales ..... " . 129.3{ 135.2] 133.2] 134.4| 135.8{ 137.4] 139.1] 140.1
Durable goods 1143 1168| 1164] 1165l 1167| 1174 1189] 1192 Change in business INVENIOHES .....cunemncvciniss Jormeriorns] coniressne] ressenser] venornnree srverivens [ ernenssnns | sessneensd covennnenn
Nondurab 123.9| 132.3] 129.7{ 130.3| 132.8| 136.4| 136.6] 137.1 Goods 119.9] 125.8| 123.9 125.1] 126.1} 127.7( 129.2 130.0
Services 1417) 148.4) 1457] 147.3) 149.3] 1511 153.0] 154.4 Final sales 119.7] 125.5| 123.7] 124.8] 125.9] 127.5| 1289 1207
Gross private domestic investment ...........ceneee Jocensense] concmeaee evnessn] cirsiians cvveseos| senensases | srnsensene] crreennane Change in business inventories ... Jovensnsse] visssnees] connrnnine] cusrissee| cvonervens] evvivisce] crvrvenn] v
Fixed 115.0] 118.1| 117.3] 117.6| 118.4] 119.2f 120.1 120.5 Durable goods 110.8{ 114.2] 113.4] 113.9f 114.2{ 115.1] 116.4] 117.1
N ial 112.6] 116.0] 115.0! 115.5] 116:2] 117.3} 118.5] 118.7 Final sales ... 110.9] 114.2] 113.5] 113.9] 1143} 115.1) 116.3] 117.0
Struc X ; 110.3] 112.6 111.6 1}2.2 113.0] 113.6] 1143 154.7 Change in business inVentories ... fermeerese| crocuseene] vevevsesee] convvnenecfevvsvinec] oniriseca] vensvivnne | carinninnn
Reaoducers' durable equif }g% };ﬁ };}% {222 }52‘% };2; }ﬁ; :zg;é Nondurab} 126.0[ 133.6] 1309] 132.5| 134.1( 136.3] 137.8] 1387
Change in b BVERLOTIES wuuvnssrssnssoressnsensess Borrsrssesss| convnrnses ] sesssrnsne | sssossans| sersnssee] consunnseaf csonvrrsns| worenssee Final sales 125.8| 13331 130.7| 132.2( 133.8{ 136.0 137.5| 138.3
: . Change in business iNVENIOTIES ..uuvmnessnee foesssnssses| sevmrensne | cvrvssane] omsnemnee | sorsvsens] crnsernnnef vessrinnss] covrnanas
Ne;exportso 200ds and Services ... foverionns| convenssicf srveriecf sesssesns | cevieinn ] waeee 90 ............. 20 Services 143.0] 146.6! 1441} 1457 147.8] 1492 1515 1523
Tmbons B T L e g o] 1200 1202 Structures 117.3| 119.5] 1189| 1192 1199 120.2] 1206| 1214
Government purchases of goods and services ... | 130.6] 136.5] 134.4] 135.5| 137.0| 139.0; 140.7| 1414
Federal 122.4] 1273 125.8] 126.5] 127.5| 129.2] 131.5] 131.8  Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross National
National defense 121.8] 127.11 125.6] 126.0§ 127.2; 129.6] 131.7] 131.7 i i i -
Nyauona 13390] 1376 150el 137¢| 1386] 128.3] 1313] 1310 Product, Gro§s Domestic Purchases, and Final Sales to Domestic Purchas
State and local 136.7| 143.3 140.8| 142.1| 144.0| 146.3| 1474 148.6 ers, 1982 We ights
Addenda: [Index numbers, 1982=100}
Final sales b
Personal consumption expenditures, food ... Seasonally adjusted
(P)temnal consn‘xmpﬁon expenditures;‘energy 1939 | 1990 1990 1991
) . . P p I )i m v I iy
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Gross nati product 129.5{ 135.4| 1333} 134.6] 136.0| 137.5] 139.3| 1404
Less: Exports of goods and services ... 114.4) 117.4] 1159} 116.7] 117.6] 119.0{ 120.0| 120.5
Plus: Imports of goods and services 109.5] 1139] 112.3] 110.0{ 113.6§ 120.1] 116.4] 1144
Equals: Gross domestic purchases! .... 129.1] 135.2] 133.1] 134.1| 135.7] 137.8] 139.1| 139.9
Less: Change in business inVemtories o feoresssns] ssivnsens| sonsmssee conecnise] corennenee [ cvsansecs | covvesencef cvvrenions
Equals: Final sales to domestic purchasers? ..... 129.0| 135.0] 132.9| 133.9| 135.5]| 137.6{ 138.9] 139.7

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in tabie 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]

September 1991

Table 7.7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income
[Index numbers, 1982=100]

Seasonally adjusted
1989 | 1990 1990 1991 Scasonally adjusted
t o lmliv]| 1] 1989 | 1990 1990 1991
1 |n|m|w |1 |
Gross national product 126.3| 131.5| 129.5| 131.0( 132.2| 133.1) 134.8| 1363
Personal consumption expenditures .............. | 129.9| 136.4| 134.0| 135.2( 137.0| 139.3| 140.5| 141.4 Gross national prod 1263( 131.5| 129.5| 1310 132.2| 133.1| 134.8| 1363
Durable 1109| 112.4] 112.5] 112.1] 112.3] 112.7| 113.0) 1130  Less: Capital consumption allowances with capital
Nond goods i i 1310 1283] 129.4] 1315] 1349 1352 135.4 ption adj 109.6 1108 110.6| 110.6 1109} 111.0f 111.3] 111.0
Services 141.0| 147.7] 145.1| 146.6| 148.5| 150.4| 152.1{ 153.5 Equals: Net national p 128.6| 1344| 1322| 1339 1353| 1363 1382] 1400
Gross.private ............................. NN (N SN A— Less: Indirect b e mmhmq
Fixed i 107.2| 107.8| 108.0| 107.9| 108.4| 106.8| 107.0| 106.6 plus busi less
Ni i 1 101.2] 101.7| 101.6] 101.6] 102.6| 100.9| 101.4| 100.5 plus current sm'p]us u{gowmmem enterprises . | 132.0] 141.8| 136.8] 139.6| 145.4| 145.6] 153.4| 154.0
SIEIITE 1i%3] aeh 02 1210y 1] 12} el 12 Statistical discrepancy 1242{ 1200| 127.1 128.6] 129.8] 1304| 131.9] 133.4
Residential ' 123.5) 125.5) 125.3| 125.3| 126.0| 125.7| 1255 1266  Equals: National income 1283 133.7| 1317 133.3 134.3| 135.4| 136.7| 138.6
Change in busi s . .
Net exports of goods and services .
- Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports ¥ . A . Product
Government purchases of goods and services ... | 128.5 133.8| 132.5] 132.5] 134.0| 136.1| 137.6| 138.1 [Index numbers, 1982=100]
Federal 119.4| 123.3| 123.3| 122.0 123.0| 125.1| 127.0( 1269
National defense 117.5] 121.2| 120.8| 120.7| 121.1| 122.3{ 1238 1256  Gross national product 1263| 1315 1205 131.0| 1322| 133.1| 134.8] 1363
s N m'kml 1§s,s 129,g 'ié:é 1‘2.3,6 lzg:g 133,& 131.; 1432.1 Treriter o -
tate 135.1] 141.3| 1 140.1] 14 144.1] 145.3] 146. e uponx goods -y e F— (SO |FUIoTL [(— " (S— — S—"
Exports 105.5| 106.5| 105.3| 106.4| 106.7| 107.8| 107.2| 107.0
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Imports 103.8| 105.8] 104.2) 103.0/ 105.5| 110.7| 106.3| 102.2
Equals: Gross ic p 125.8| 1311 129.1| 130.2| 131.8| 133.5| 134.7| 1354
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Plus: Command-basis net exports of goods and
Tyt rndat e i o3| o33 oas| owo| osi| o] o] joxs
eXports 2 . 5
[Index numbers, 1982=100] Imports 103.8 105.8 104.2| 103.0| 105.5 110.7| 106.3| 102.2
Equals: C i-basis gross national product | 126.0| 131.3( 129.3| 130.4| 132.0| 133.6| 134.6| 135.3
Gross national product 1263| 131.5| 1205 131.0( 132.2| 133.1| 134.8| 1363 - - —— -
Final sales 1263| 1315| 129.7] 1300|1322 133.0| 1348 1361 Nors—#eroeat changss;trom precedingpevion foe sklected feste i Wils/table: s tbowLin thble/8.1:
Change in business INVENLOMES w.uoninisnssniins fsssssssns| ssssnssnns | wnssnssees | vensssssns | sonsresiss | ssssssnsns| conmsesnee] sinsssnans .
Goodi 1133] 1172] 115.6] 1172} 1180) 117.8] 1185 1203 Table 7.9.—Fi:.&ed-Weighted Price Indexes for Personal Consumption
i . Expenditures by Major Type of Product, 1982 Weights
Final sales 113.2| 117.2[ 1162 117.1] 117.8] 117.8 119.1] 1203
Change in business INVENIOTIES ... meeemsvereesesss [ussseesssse] svnssssees| ansssseses | assenesss] sssssnssse] ssssassses| asssesee ] s [Index numbers, 1982=100]
Durable goods 99.9| 100.8| 100.6| 101.2| 101.3| 100.1| 99.9] 101.2
Final 5ales .uvuuroun: q 99.7| 101.0[ 101.0] 101.2( 101.1| 100.6| 100.8| 101.8 Personal consumption expenditures . 131.6| 138.4| 136.1| 137.1/ 139.1] 141.5| 142.6| 1435
Change in business inventories PSR (PO [T [— e e .
Durable goods 114.3| 116.8| 116.4 116.5| 116.7 117.4] 118.7| 119.2
Nondurabl 126.5 133.7| 130.8| 1333| 135.5| 135.4| 136.8| 139.1
Final sales 126.6] 133.9] 131.9] 133.3] 135.0] 135.5] 137.4| 1393 Mumrvchlclcundpam..... ................................ 118.7] 120.1) 120.2] 119.6] 119.7| 120.7] 122.6] 123.2
Change in busingss INVENIOTIES ......couemsmeenes Jreesereensa] ssssesssse] sussnsnsas ] snsssnsnss] sssssnssas | covemssins] sssnensans | cvsmsesins Fumiture and h 104.9| 106.6 106.3| 106.4] 106.7) 106.9 107.3| 107.4
) i (YR [rmar Yyl hearts gt privee b Other 123.5| 130.3| 128.4| 130.4| 130.8] 131.7] 133.3] 1344
’ ’ ’ NONAUFADIE BOOS ..corvervsssrsrarssrsssasssssss . | 1239] 1323 129.7] 1303| 132.8| 136.4| 136.6 137.1
Structures 122.6| 124.7| 124.0( 124.6| 125.2| 124.9] 125.2| 126.2
Food 129.2| 137.1| 135.8] 136.1| 137.5| 139.2| 141.3| 143.0
™ i ; items in thi i Clothing and shoes 118.5| 123.6] 1223 124.2| 123.8] 1240 127.8] 127.7
MNoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1, G line and oil “868| 990| %05 %00| 997] 1156| 1008] 961
. ) 135.5| 145.6] 142.1| 1432 1463| 150.8| 151.8| 152.5
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector Ful:l clla.ndmgm 80.4| 97.7] 95.6| 855| 93.7| 116.1] 100.8] 89.4
[Index numbers, 1982=100] 142.9| 152.0( 148.3| 150.8| 153.4] 155.4] 158.4| 160.7
Services 141.7| 148.4] 145.7| 147.3]| 149.3| 151.1| 153.0| 154.4
R H 142.9| 150.4] 147.2| 148.9] 152.1| 153.3| 154.7| 155.6
Gross p 126.3| 131.5| 129.5| 131.0] 132.2| 133.1| 134.8( 1363 e e o e i Rere Bri B B el B
Gross domestic product 126.3| 131.5| 129.5| 131.0| 132.2| 133.1{ 134.8 136.3 Electricity and gas 1157| 117.6 118.4| 117.3| 1157] 119.0| 122.1| 1203
1242] 120.0| 12211 1286l 129.8! 130! 1319| 133.4 Other 120.7| 132.4| 131.8| 132.3| 132.3| 133.2| 135.6| 1369
N P 131.9{ 137.7] 135.2| 136.8| 138.0| 140.7| 145.4| 144.9
124.4] 129.3| 127.3] 128.8] 130.1] 130.9] 132.3| 133.7 Medical care 153.4] 162.5| 158.9| 161.1] 163.7| 166.4| 168.8] 171.9
NODFArm 1655 HOUSING <evvurrevreevsessvesscess 122.5| 127.1| 1253| 126.8| 127.9| 128.6 130.1| 131.4 123's| 1497| 1271| 148'9] 150.7| 1522| 1532 1549
Housing 145.3| 151.9| 148.8| 150.6| 153.6| 154.7| 155.6| 156.8
Farm 112.4| 116.5| 120.5| 119.1| 116.1| 110.3] 113.2| 120.1
Statistical di 1242 129.0| 127.1| 128.6| 129.8] 130.4| 131.9] 133.4
el | o 3] sl 1aa] saeal wel 1l vl s Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Private household: 107.4| 1109 1085| 1099] 111.7| 113.5] 114.9] 1160 Goods and Services, 1982 Weights
Jony i 141.5| 147.8| 144.9| 146.6| 148.6 151.0 153.0| 154.7 [Index numbers, 1982=100]
G 141.2| 1487 146.3| 147.9| 149.4| 151.0 1543| 1559
Federal 133.3| 139.9] 139.0| 139.8| 140.0] 140.7| 146.5| 147.4 .
State and 10681 wvvvsssssrsssnsssrsssnessssnen e 145.1] 153.0| 149.9] 151.9| 154.0| 156.0| 158.0] 160.0 ~ Exports of goods and Services .....wmmmrsrrsrsse 1144| 117.4] 1159) 116.7| 117.6] 119.0| 120.0| 1205
1 Merchandi 106.2| 107.3| 106.4| 106.8| 107.0] 108.5| 108.6| 108.5
st iof sermmid 1287] 13441 132.2] 1339| 1353) 1363 138.3| 140. Durable goods .. 1070 1093| 108.5| 109.0| 109.4| 110:0| 1109| 111.3
Addendum: Nondurable goods 105.2| 104.6| 103.4| 1043| 1039 106.5| 105.5| 104.6
Gross domestic business product less housing .. | 1223] o] oo | coveene] corerne | evvren | corernee| s Services 126.1| 132.0( 129.6 131.0{ 132.9] 134.3 136.5| 137.7
L 129.5| 135.3| 133.0| 134.7| 136.2| 137.1| 139.1| 1408
NoTE—Percent changes from preceding period for sclected items in this table arc shown in table 8.1. 120.1} 126.1| 123.6( 124.5| 126.9| 129.3| 132.0| 132.3
Imports of g00ds and Services ... 109.5| 113.9| 112.3| 110.0{ 113.6] 120.1| 116.4| 114.4
Merchandi 103.1| 106.2| 105.1| 101.7| 105.5| 113.6| 108.0] 104.8
o 1200{ 121.0| 120.4| 120.0| 1207| 122.5| 1239| 122.6
Nondurabl 85.1| 91.3| 89.5| 835 899| 1043| 91.7| 866
Services 120.6| 136.4] 133.6| 134.7| 137.6| 139.5| 141.2 142.5
FACIOT NCOME .vcerseersensresersserserssenssesaees 128.7| 134.4| 132.2| 133.9] 135.4] 136.3( 138.3| 140.1
r 130.4| 137.9] 134.6| 135.3| 139.4] 142.0| 143.5| 144.4
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and-by End-Use Category, 1982 Weights

[Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights
{Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1989 | 1990 1990 1991 1989 | 1990 1990 1991
t o lmlw | | il jmlwv || w
Merch exports 106.2] 107.3] 106.4| 106.8| 107.0( 108.5] 108.6| 108.5 Government purchases of goods and !
Foods, feeds, nd beverag w20l 9671 970 w6l 963 93| 954 9ss services 130.6] 136.5| 134.4] 135.5| 137.0] 130.0{ 140.7] 141.4
lndDusmgt suggges and MatETials ...o...romrorrro 104.0 19.2.8 183.3 ig%J }83'2 }82.7 }&.7 1034  Federal 122.4] 127.3 125.8] 126.5] 127.5] 129.2] 1315| 131.8
Nondurale soods 10421 10401 10371 10231 10481 1043] 196.0) 1043 National defense 1218] 127.1] 125.6] 126.0f 127.2] 129.6] 131.7{ 1317
Capital £00dS, EXCEP BULOS ...vummrreresumssssssmsmmssenenes 104.7{ 107.7] 106.9] 107.5] 107.7] 108.4] 100.0] 1099 Rum’blclg?ods ............. srsserssarsassssbssatasssisses 1109 111.4] 11108 110.6] 111.3] 112.6] 113.4] 113.6
Autos 120.1] 122.5] 121.9] 122.5] 122.6{ 123.0| 125.1] 125.8 d goods 760] 87.51 8091 79.2) 85.8} 10421 915 806
C goods 116.1] 119.5] 117.8] 1193 119.4] 121.4] 1229] 1228 Services . 130.7] 137.2] 135.8] 136.6] 137.6] 138.8| 142.9] 144.0
Durable goods 108.6| 110.3] 100:4| 111.1| 110.0] 1107} 1123 1144 Compe of employ 132.8] 139.6] 138.8] 139.6f 139.7) 140.2] 145.8| 1467
Nondurable goods 1219 1263 124.5) 1258 1267] 120.3] 1312] 1295 Military 13191 138.7] 138.01 138.8] 138.8] 139.01 144.4) 1453
Other 106.1] 107.7] 106.6] 107.5| 107.6] 100.2| 109.1] 1095 Civilian 134.6] 141.4] 140.4] 141.2] 141.5] 142.6] 148.7] 149.8
Durable goods 103.8| 105.4] 104.2| 1052] 105.3| 106.8] 106.7] 107.1 oOth“ SETVICES wueursirusnsssssnsssssnmmssssssssrssonssssen 126.6] 132.6] 129.9] 130.8] 133.5{ 136.0f 137.1] 138.6
Nondurable goods 108.4| 110.1] 1089] 109.9] 1009] 111.5[ 111.5] 111.9 1289] 133.3] 1317} 1317 134.8] 135.0] 1363] 136.6
Merch ; Nondef 1239] 127.6| 126.6] 127.6] 128.0| 128.3] 131.2] 131.9
s imports 103.1) 106.2) 105.1] 16L7| 1055| 113.6| 108.0) 1045 DULADIE O0AS. <.vvrroervrrseremesrrerrssresererroso 104.5 107.7| 106.4| 107.1} 108.0{ 109.3] 1103] 1100
Foods, feeds, and beverag 105.0] 106.8] 105.0| 104.6] 108.5] 109.4] 1082] 112.0 Nondurabl SOOI VRO SRR DRVOIOR DRSO DOUOTAN DO DRION DO
Industrial supplies and materials, excluding Commodity Credit Corporation inveatory
p 108.1] 105.8} 106.5] 1059] 105.5] 105.6} 107.3| 104.5 CRANEE. —evrverrsssrsssssssssssmssssssssssssosrns fossssssi sossesss | sesesass| avsssons | smssssss] sssmera| sessese] v
Durable goods 107.6| 103.6] 1032] 1037| 1043] 1033| 1032] 101.5 Other nondurabl 104.7] 106.9] 105.0{ 107.8] 104.5) 110.2] 103.7| 106.0
Nondurable goods 108.6] 108.1] 109.8| 108.0{ 1067| 1079 t11.4] 1074 Services 130.4] 136.1] 134.6] 135.6| 136.5| 137.5] 141.7| 1429
Petroleum and p 543] 652 619| 502] 622 90.4] 639 544 Comp of employ 134.5| 140.7] 139.6| 140.4| 140.8| 141.8| 148.0| 1489
Capital G00AS, XCEPL AULOS  +rvrverrvrrrrsrrroeserros 1163| 119.0] 118.1] 1180{ 119.1] 121.2| 1225 121.0 OHET SEIVICES. vvvrerssrsrenrsremmsesreseseoien 124.0] 128.9] 126.3 128.1| 129.7] 130.9] 132.0] 1335
Autos 134.7] 136.1] 1359 1342{ 135.4] 139.0| 141.4] 141.4 $ 119.8] 123.3] 1222 1227} 123.7] 124.4] 1252 1259
goods 126.0] 129.0] 128.2] 120.1{ 128.7] 1302 1308 129.1
Durable goods 1212] 123.4] 1232] 123.4] 122.5] 124.4] 125.7] 1237  State and local 136.7] 1433 140.8| 142.1] 144.0| 146.3| 1474| 148.6
Nondurable goods 132.8] 137.1| 1352] 137.1] 137.6| 138.4] 138.0] 1368
Other 1213] 1226] 1219] 1217] 122.8] 1241] 125.4) 123 Qurble Fi”gfmds HTal 1304) aa2f 11291 1209) 1217} 12321 1232
Durable goods 12131 122.6] 1219] 121.7] 122.6] 124.1} 1254 123.9 Services 143.8| 151.4| 1486 1504 1523 154.4 156.6| 1584
A 8 121.3] 122.6] 121.9] 121.7] 1226 124.1| 1254] 123.9 Comp of employ 145.3| 153.1} 150.1[ 152.1f 154.1| 156.2| 158.2| 160.2
OhET SETVICES. wcrrvvmerersssrsenrnsrrerssseseiee 137.2} 1438 141.7] 1429 1a4.1] 146.5] 149.2| 150.3
s 123.3] 124.8| 124.6] 124.7] 124.9] 1249| 1255} 126.4

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases
of Goods and Services, 1982 Weights
[Index numbers, 1982=100]

Seasonally adjusted

1989 } 1990 1990 1991
1 )4 m fw 1 Jitg
National defense purchases .........cc..c.u.... 121.8] 127.1] 125.6] 126.0} 127.2| 129.6( 1317} 131.7
Durable goods 110.9{ 111.4| 111.0| 110.6| 111.3| 112.6] 113.4| 113.6
Military equip 112.2] 112.4) 1119} 112.0] 112.3] 113.4| 114.8f 1149
Aircraft 106.9] 106.1] 105.9] 105.8| 105.2( 107.6] 108.6| 108.5
Missil 115.3] 111.8} 1123} 111.2| 112.5] 111.1f 114.4} 112.9
Ships 1317} 134.4f 133.1] 133.7] 135.1} 135.5] 1369] 137.5
Vehicles 91.1] 941} 923] 939] 94.8| 95.3| 963} 97.8
El ic equif 110L1) 111.7) 1117} 111.6] 111.7] 111.9] 112.6f 112.7
Other 115.4] 1182} 117.0] 117.9} 1183} 119.7{ 120.8] 121.5
Other durable goods .. 105.4] 106.8) 107.1} 104.3] 106.9| 108.7} 107.3} 108.1
Nondurable goods ... 76.0) 875 809 79.2| 858} 1042] 9L5| 80.6
Petrol prod 59.7| 75.7] 659| 63.5] 73.6] 9991 81.3| 65.1
A iti 102.3] 102.7} 103.5} 103.4] 102.1] 101.8| 102.7} 102.9
Other durable goods 1190} 1229} 121.9f 121.7} 121.9] 126.1{ 124.3} 1239
Services 130.7] 137.2] 135.8] 136.6| 137.6] 138.87 142.9] 144.0
Compensation of employees ... 132.8( 139.6] 138.8] 139.6] 139.7] 140.2| 145.8] 146.7
Military 131.9] 138.7] 138.0 138.8( 138.8) 139.0| 144.4] 1453
Civilian 134.6] 141.4] 140.4| 141.2{ 141.5] 142.6| 148.7] 149.8
Other services 126.6 132.6] 129.9] 130.8] 133.5{ 136.0{ 137.1] 138.6
C ] h and, develop 124.7) 128.9] 1269] 127.8] 129.8] 131.1| 133.0{ 135.0
Installation support ' .. 133.2] 139.3| 136.3] 137.1| 141.2{ 142.6] 143.1] 143.7
Weapons support? ... 1220 126.2| 124.8] 125.8] 125.9] 128.1] 129.1] 131.0
P 1 support? 163.3| 178.6{ 171.6{ 173.0] 180.2| 189.5| 189.0 1854
Transp ion of materiel 914 95.8| 93.8] 94.0{ 958] 99.5] 102.5] 109.7
Travel of PErsons ... 110.3] 119.1] 1t6.2] 117.5] 118.9] 123.6] 123.0{ 124.1
Other UG (RPN RIUORNEN USRS JROUNEE RO PR
Structures 128.9| 133.3] 13L.7| 131.7| 134.8] 135.0| 136.3{ 136.6
Military faCilities .....coevrrsnsrssmmrseniarsssssresenrsssess 130.2| 135.9] 133.9] 133.6| 137.8) 138.4| 140.4| 140.9
Other 126.9] 129.3] 128.5{ 128.8] 130.2{ 129.8] 130.3| 130.3
1. Includ utilities, rental payments, maintenance and repair, and payments to contractors
to operate installations.
2. Includes depot and | services for weapons systems.
3. Includes comp ion of foreign p 1 ing, training, and educati

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

[Doltars}
Seasonally adjusted
1989 | 1990 1990 1991
1 I oo 1 jiig
Current-dollar cost and profit per unit
o dollar gross d &
product’® 1.140| 1.178] 1161} 1.175] 1.185] 1.191| 1.208] 1.226
Capital consumption allowances with capital
ion adj JA27) 132) .130) .131] 133 .136] .140] .141
Net d ic product 1.013] 1.046 1.031( 1.044] 1052} 1.055{ 1.068] 1.079
Indirect business tax and nontax liability plus X
business transfer p less subsidies ...... 09| .ai6] L113f 113 .117] L119] 124 125
D ic income 904| 930} .918] 931 .935] .936] 944 954
Comp ion of employ 760 7911 777] .787| .797| .804| .814| .822
Corporate profits with inventory valuation
and capital consumption adjustments .096| 088 .090} .094]{ .087] .080{ .079| .082
Profits tax lability .. | 041] .038] .038] .039] .040{ .037| .032| .033
Profits after tax with inventory valuation
and capital consumption adjusements ..... § .056] .049| .052( .055| .047) .043| .047] .048
Net interest 048] .0s1] .0s1] 051 051} .052| .052{ .051

1. Equals the deflator for gross domestic product of

shifted two places to. the lefi.

with the decimal point

P

NoTE.—Estimates have been revised back to 1977. See “‘Reconciliation and Other Special Tables.”
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Table 8.1.—Percent Change From Preceding Period in Selected Series

September 1991

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 1991 1989 | 1990 1990 1991
1| o |m 1| I n|m(w|1|w
Gross national product:
Current dolIars .............. s 67| 51| 53 22| 40 || Government purchases of goods and services:
1982 dollars 1.7 4 14 28 =% Current dollars 6.6 7.1] 107 6.2| 11.4] 31 35
Implicit price deflator ... 48 47| 37 52| 45 1982 dollars 231 28 291 62 12| 47 -13 18
Chain price index_ 61l 41| 37 52| 33 g'u'p!mn price deflator ... ﬁ 41 gg 303 }g 2.; :.g ;g
Fixed-weighted price index . 66| 39| 42 52| 31 Ain PriC IdEX oo ; - - ;
P ) : I Fixed-weighted price index ... 471 45| 712f 30 61| 48] 22
ersonal consumption expenditures: r
t dollars ! ... sr— — 82 39| 80 19) 50 Federal: o ssl 54
1982 dollars ! 1.1 2l 29 15| 25 Current dollars 52| 60 1L1] 1L5] 37| 1L 5. X
Implicit price deflator .. 68| 16| 54 35| 26 1982 dollars 21 26 4 164 1l 46 -3| 55
Chain price index ..... 68 34| 52 34| 28 Implicit price 301 33| 107 -42} 33| 70/ 62 -3
Fixed-weighted price index . 741 31| 57 33| 26 Chain price index ...... 3.6] 341 1031 231 30f 64 73| 15
Durable goods: Fixed-weighted price 42| 40| 95| 20| 31| s7| 72|
rable H
Current - . & National defense:
e Coars 120 =10g] 22 e " Current dollars 13 a2l 1) sal 3ol 168 79| s
Implicit price deflator . 40| -14] 7 Ll o 1982 dollars 2 o3 5 3 2 El AR
Chain price index .. 370 2| s 35| 16 Implicit price ol it st sof saF 29 SN 53
Fixed-weighted price index . 4 5 & 43 19 Chain price index .. I i e - B I
Fixed-weighted price i 38| a4 112 14| 40| 77| 64| .
Nondurable goods: Nondefense:
Current dollars .. 93| 15| 9l -11] 30 fense:
1982 dollass ... 32| -19] 23 -18| 23 Current dollars 190f tL6| LA ) 32] &l| 0] 321
Implicit price deflator - 128 35 67 7 19E2 Jallars lool ool ot 2l 0l el Tionr i
Chain price index .... 129 30| 70 10| 14 Implicit price 21] 321 34 -16 28l 128 53
Fixed-weighted price index - 132 20| 77 5 s Chaln price index .. 49 231 6 34 a0 Zh 1ol A
Fixed-weighted price s4| 30| 55 35| o] 11 91| 24
Beryieen: : State and local
1; ! .. ! 0 :
Sl b I I 3 alw 3w
b b so| 46| sa| 35| ss| 6o 34 3
4 1 50| 48] 57| 34| 56 66| 29 2
50| 48] 57| 37| 56| 64 32| 3.
Gross private domestic investment:
Current dollars
1982 dollars
Lo T Ty L L S —— 1.9 5 51 13| 1.6 -51] 43| 14
Chain price index ..... Chain price index 44| 44| 65| 29 47| 58/ 36 24
Fixed-weighted price index Fixed-weighted price index 46| 471 70| 29| 51| 63 37| 24
Fixed investment: Final sales:
Current dollars 3.1 120| 68 28 -179] -1 i - 4 -
1582 dolrs L6 76 63| 8 34| 85 T4 || Cain pricc ndsn oo 2 &3 &1 | s3] s3] 5 a3
Jople pnt:w A il —| i o 12 Fixed-weighted price index 45| 46| 65| 38 42| 47| 51| 31
Fixed-weighted price index . ; 34 42| 13| 25 32| 13 Fin;lsz sai: to domestic purchasers: of 1wl 25l ol aul 22l sl 22
. 1 lars 1. . : : ;
Nonresidential: Chain price i
P e | 44| 44] 85| 29| 46| 58 35 24
Current dollars ... 48 9.1 -s50| 132 -147| =20 sy G
e i e T 25 = Fixed-weighted price index .o | 46| 47| 69] 29| 51| 63] 36| 23
Implicit price de | 10 36 0] 40 20| -3 Command-basis gross national product:
Chain price index ... 3.0 38 8] 18 34 -2 1982 dollars 27 8] 10| 18] 2| -39 -6 19
Fixed-weighted price index . 3.4 44| 16| 25 43 3 e 40| 42| 54| 34| s0| 49 30/ 21
5 Gross domestic product:
Current dollars . 45 47| 42| 13 -1.1| -126 1982 dollars 25 9| 18l 12| 7| 21| 30| .
1982 dollars . 0 23 90| 51 9.0 -14.0 Implicit price deflator .. 40| 41| 48| 47| 37 28 52| 45
Implicit price 45 24| 54| 20 18 16
Chain price index 35 30| 18] 3.1 20| 15
wei ; 24 g 18| 8| 4 27 37 .
Fixed-weighted pri 30 28 19| 29 25| 16 v I I P e e
5.0 3.1 1L0] -52| 157 =17.4 23
52| 28| 57| -33| 102 -18.4 63 21 31 15p L1 5| 331 45 -3
-2 3 520 -21 51 13 _3"; 39 3.9 is 48 4.1 2.5 43 43
28 25 41| 6| 14 33| -8 | p persoasl ncome:
36 35| 54 14 22 sS4 1 Imhauum ao 71| s59) 96| 40| 45| 33| 20/ 4
1982 dollars 240 9| 25| 3| -7 35| -15] 2.
-6 -39 189 -11.0] -18.2 -257| sl
" 41| -55| 151 -11.2 -19.8 253 16
Implicit price deflator . 35| 16| 331 o0 23 -6| 3.6
Chain price index .... 36| 137] 33| af 23 -4 37
Fixed-weighted price index .. 36| 18] 35| 3| 24 -3 35
Exports of goods and services:
Current dollars ! 74| 120] -10[ 8.1 -17] 37
1982 dollars ! 64| 112| -50| 69 5| 45
Implicit price deflator .. o] 8 42| 11 23 =7
Chain price index . 23| 47| 26| 27 32 5
Fixed-weighted price index 26| 50| 34| 26 34| 15
Imports of goods and services:
Current dollars ! 47| 80| -38| 184 27 9
1982 dollars ! 28] 25| 7| 716 88| 177
Implicit price deflator . 19| 56 —45| 10.1 -15.0] -14.6
Chain price index v 34| 78| -63| 107 -85 -63
Fixed-weighted price index 40 92| -10| 126 -118| -68
1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series. the composition of GNP in the first period. The implicit grh:e deflator is a uct of the deflation of GNP.
NoTE—The fixed-weighted price index and the chain price index, both of which are weighted averages of It is denived as the ratio of current- to dollar GNP ( by 100). It it the a  of the detailed
the detaiied prices used in the deflation of GNP, are hange. In calculating changes in these ces used in the deflation of GNP, but the prices are we! the composition of GNP in each period.

indexes, the composition of GNP is held
GNP in 1982. The ¢

of price ¢
ly these

price index measures price

| hanges reflect only chang
The fixed-weighted price index measures price change over any period, using as weights the composition of
g;’iﬁe ge between two consecutive periods, using as weights

in prices.

rasﬁucmly. the implicit price deflator reflects not only changes in prices but also changes in the composition
o d

and its use as a measure of price change should be avoided.
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NIPA Charts
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1991

Seasonally adjusted at annual rates Percent change from preced-
ing quarter at annual rates
Preliminary Final Difference Preliminary Final
Billions of current dollars
GNP 56158 56124 -34 4.2 4.0
National income 4,498.2 4,493.2 ~5.0 38 33
Comp ion of employ 33353 3,3357 4 44 45
Corporate profits with inventory valuation and capital
ption adj 2879 2844 =35 24 =25
Other 875.0 873.1 -9 L9 1.0
Personal income 4,786.3 4,784.7 -1.6 43 42
Billions of constant (1982) dollars
GNP 4,123.0 4,118.9 —4.1 -1 -5
Less: Exports 654.9 655.1 2 43 4.5
Plus: Imports 669.5 667.6 -19 19.0 17.7
Equals: Gross d ic purchases 4,137.5 4,131.5 -6.0 2,0 14
Personal pti pendi 2,682.1 2,680.5 -1.6 2.8 25
Durables 401.6 4014 -2 ~-1.3 -1.5
Nondurabi 903.1 902.2 -9 27 2.3
Services 13774 1,376.9 -5 4.1 39
Fixed i 647.3 650.9 36 4
red Investmen, 4945 4985 40 4
Residential 152.8 1524 -4 .6
Change in busi inventories 217 ~33.3 -5.6
Nonfarm =21.6 =272 ~5.6
Farm 6.1 -6.1 0
G purch 835.8 8334 24 18
Federal 356.4 3542 -22 55
State and local 4794 479.1 -3 -8
Index numbers, 1982=100!
GNP price index (fixed weights) 140.3 140.4 .1 3.0 31
GNP price index (chained weights) 32 33
GNP implicit price deflator 136.2 1363 B! 4.2 4.5
Gross domestic purchases price index (fixed weights) 1399 139.9 0 23 2.4
1. Not at annual rates.
NOTE.—For the second quarter of 1991, the following revised or additional source data were incorporated.
Personal consumption expenditures: Revised retail sales for June.
Nonresidential fixed i Revised ion put in place for June, revised facturers’ ship of equif for June, and newly
ilable esti of ship of complete civilian aircraft for the quarter.
Residential i Revised ion put in place for June.

Change in business inventories: Revised manufacturing and trade inventories for June.

Net exports of goods and services: Revised merchandise exports and imports for June, revised investment income receipts and payments for the
quarter, and revised exports and imports of services for the quarter.

Government purchases of goods and services: Revised State and local government construction put in place for June.

Net interest: Financial assets held by houscholds for the quarter and revised net interest from the rest of the world for the quarter.

Corporate profits: Revised domestic book profits for the quarter and profits from the rest of the world for the quarter.

GNP prices: Revised residential housing prices for the quarter.
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Table 2.—Relation of Net Exports of Goods and Services in the National Income and Product
Accounts (NIPA’s) to Balance of Goods and Services in the Balance of Payments Accounts
(BPA’s)

{Billions of dollars]
Seasonally adjusted at an-
nual rates
Line 1990 1991
1 1
Exports of goods and services, BPA’s 1 652.9 668.6 6709
Less: Gold, BPA’s 2 3.0 4.1 33
Capital gains net of losses in direct investment income receipts, BPA's 3 1.1 2.6 1.2
Statistical differences! 4 15 -3.7 —4.2
Other items 5 3.2 10 .1
Plus: Adjustment for U.S. tervitories and Puerto Rico 6 21.6 224 226
Services fumished without p by financial i diaries except life i 7 71 15 77
carriers and private noninsured pension plans.

Equals: Exports of goods and services, NIPA's 8 672.8 694.5 700.8
Imports of goods and services, BPA’s 9 7227 694.4 691.6
Less: Payments of income on U.S. Government liabilities 10 319 393 39.1
Gold, BPA’s 11 2.5 "33 30
Capital gains net of losses in direct i income pay , BPA's 12 -19 38 N
Statistical differences! 13 3.3 -16.6 -16.2

Other items 14 0 [ 0
Plus: Gold, NIPA’s 15 =32 =34 2.5
Adjustment for U.S. territories and Puerto Rico 16 12.1 124 124
Imputed interest paid to foreigs 17 7.1 7.5 7.3
Equals: Imports of goods and services, NIPA's 18 704.0 681.0 682.6
Balance on goods and services, BPA’s (1-9) 19 -69.8 -258 -208
Less: Gold (2-11+15) 20 -2.6 -2.7 -22
Capital gains net of losses in direct investment income, BPA’s (3=12) ...cvcvcervcisisassnas 21 3.0 -1.2 5
Statistical differences (4-13)! 22 52 129 12.0
Other items (5~14) 23 32 1.0 A
Plus: Payments of income on U.S. Government liabilities (10) 24 379 393 30.1
Adjustment for U.S. territories and Puerto Rico(6-16) 25 9.5 10.0 10.2
Equals: Net exports of goods and services, NIPA’s (8-18) 26 =312 13. 18.1

1. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA's. For the second quarter of 1991, includes
revisions in Census Bureau merchandise trade data for June, which became available too late for incorporadon in the BPA’s, but in time for incorpo-
ration in the NIPA's.
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 present quarterly and monthly constant-dollar in-
ventories, sales, and inventory-sales ratios, respectively. Table 4 presents
quarterly fixed-weighted constant-dollar inventory-sales ratios, i.e., ratios
obtained by weighting detailed industry ratios by 1982 sales. Table 5

Table 1.—Manufacturing and Trade Inventories in Constant Dollars,
Seasonally Adjusted, End of Period

21

presents quarterly and monthly inventories for manufacturing by stage of
fabrication. Quarterly constant-dollar manufacturing and trade invento-
ries, sales, and inventory-sales ratios for 1982 forward were published in
the September 1990 SURVEY OF CURRENT BUSINESS.

Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally
Adjusted Total at Monthly Rate

[Billions of 1982 dollars} {Billions of 1982 doilars}
1991 1991
1 )il Feb. | Mar. | Apr.” | May” { June” | July? 1 n Feb. | Mar. | Apr.” { May” | June” | July?
Manuf; ing and trade 687.7| 630.8|] 693.9| 687.7| 687.2) 683.6| 680.8| 678.8 Manufacturing and trade ............. 461.1| 471.8|| 462.4| 460.4| 468.7} 472.6] 473.9| 4785
Manufacturing 3294 326.2|] 330.8| 329.4| 329.6| 3275} 326.2{ 3246 Manuf ing 214.7) 220.3(} 2153} 213.1| 219.3] 222.0| 222.8| 2244
Durable goods . 213.7] 209.7| 2154 2137} 213.2| 211.0| 209.7| 208.6 Durable goods 1144 17.7|| 115.1] 1127 117.0| 117.8} 1185} 119.1
Primary metal 203} 200 20.1| 203[ 202 200] 200f 198 Primary metal 85 85 8.5 82 85 8.6 85 8.6
Fabricated metal. 2281 221 232| 2281 226| 2237 221} 219 Fabricated metals 1221 123 1221 121} 1221 122] 124 123
Machinery, excépt 43.6| 426 439 43.6| 43.7| 434| 426| 426 Machinery, except electri 31.6{ 315 315 315] 3L5) 31.3] 316 312
Electrical machinery 348| 344 348| 348] 348 34.6| 344| 345 Electrical machinery ... 17.9| 182 179| 17.9] 1801 184| 183 185
portati qui 5831 572 58.8| 583] 582| 57.3| 572]| 566 portati qui 248| 272 254 2414 266| '27.3] 27.7| 283
Motor vehicles 11.8] 114 120| 1181 11.8| 114} 114} 112 Motor vehicles 13.8] 160 13.9] 133| 153] 163| 163| 174
ther 46.6) 458 46.7| 46.6] 464| 46.0| 458} 454 Other ... 109] 112 114 109} 11.3]| 11.0| 114| 109
Other durabl ) 340| 334|| 347| 340{ 339| 334 334] 331 Other durable goods * 195 .200{{ 197| 190] 200} 199] 200| 202
Nondurable good: 1157 116.5]] 115.4| 1157] 1164| 116.5] 116.5] 1160 Nondurable goods 100.3| 103.6|| 100.3| 100.4| 102.3| 104.2] 1043 105.3
Food and kmdred I - 236 237]| 236| 236| 237| 236| 237]| 236 Food and kindred products ......cco.... 2811 285)F 282 283f 281| 287| 28.8| 287
92.1| 928 91.8| 921] 928| 929] 928] 924 Nonfood 722] 75.1 721 72.1{ 743] 755] 755| 76.6
Paper and allied products 11.3] 111 1120 113 14| 113] 111 A Paper and allied products ....... 7.6 17 17 1.6 16 7.6 19 79
Chemicals and allied products 282) 283 2811 282 283 284 283| 282 Chemicals and allied products 18.1| 187 182 17.5]°186] 1891 185| 191
Petroleum and coal products .. 1487 159 142| 148} 152| 156| 159| 156 Petroleum and coal products .. 19.7] 217 19.4] 203|: 213} 219} 21.8] 216
Rubber and plastic prodnc(s 87 8.6 8.9 8.7 88 8.7 86 8.6 Rubber and plastic producls 6.3 6.5 6.3 62" 64 6.4 6.5 6.8
Other nondurable goods?2 w | 290| 289 2031 290 291 289 289] 289 Other nondurable goods 2 206{ 206 20.5] 20.5| 204 207| 207) 212
Merchant whol 171.8| 1683|| 173.3| 171.8]| 170.8] 169.7] 1683| 167.6 Merchant 124.0| 126.6]] 1240} 123.7| 1262] 126.5| 127.1| 129.1
Durable goods 112.1] 108.3{| t13.4] 1121} 111.0| 109.4| 1083| 1069 Durable g00dS .....cvensmsnrsrensssssornnisns 51.3| 570 5721 574| 571 567| 572 578
good. 5971 60.0 599 59.7| 59.8] 602 60.0] 607 Nondurable goods 66.7] 69.6 6681 663] 69.1] 69.8| 700} 713
Groceries and farm pmducts 19.2] 193 19.2| 192] 192] 194 193| 194 G and farm prod 251 262 250 254| 258| 266| 2621 270
Other d oods 40.5| 407 40.7| 405 40.6] 409| 407 413 416| 434 4171 409] 433 432| 437| 443
Retail trade ... 186.5| 186.2|| 189.7| 1865} 186.8| 186.5| 186.2| 186.7 1224 123.8|) 123.1] 123.7] 1232 124.2) 124.1] 1249
Durable goods 89.9| 900 9231 89.9] 905 904| 90| 902 46.8| 47.7 473| 4771 475] 478 480| 478
Auto dealers ... 41.7] 419 434| 417] 419| 42.0| 419] 423 248 254 25.1] 254| 252} 255] 2561 254
Other durable goods 48.3| 482 48.8| 483 486| 484| 482| 479 2201 223 22,11 223) 2231 223( 24| 225
Nondurable goods 96.5| 96.2 97.5| 965] 962| 96.1| 962| 96.5 75.6| 76.1 75.8{ 760{ 757] .76.4]| 76.1} 770
FOOd SIOES wuueurercrmsssssrissmsrssssssmsersnsensas 20.2| 202 202 202} 20.1| 202 202 203 227 227 225| 228 224| 228} 228| 230
Other nondurable goods 763| 760 713 763} 761| 759| 760| 762 529] 534 53.2| 532). 533| $53.6f 533| 541
See footnotes to table 5. See footnotes 1o table 5.
Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Table 4—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for
Trade, Seasonally Adjusted Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1982 doliars] [Ratio, based on 1982 dollars]
1991 1990 1991
I )it Feb. | Mar. | Apr.” | May” | June” | July” 1 i m v I i1
M ing and trade 149| 144 1.50] 149 147| 145| 144| 142 Manufacturing and trade ........orineinecnnnnen 140 140 139 142 145 141
Manuf: ing 153 147 154| 155 1.50f 148} 146] 145 Manuf: ing 150 148 147 148 1.54 149
Durable goods 1.87 1.78 1.87| 190 182| L79| 177| 175 Durable goods 1.87 1.84 1.83 1.85 1.92 1.85
Primary metals .. 238) 234 237 248 236] 233] 235| 230 Nondurable goods 1.15 1.14 1.12 1.13 1.18 1.15
Fabricated metals .. 1.87] 180 1.91] 188] 1.85] 1821 178 178 "
llgachmenl‘y. exgept ‘electrical 138} 135 139 1.38] 1.39| 1.39| 135] 137 Merchant 120f 120 121| 127| 131 127
lectrical machinery ... 194} 1.89 195 195| 193| 188| 1.89{ 187 Durable goods 1.74 173 178 1.87 195 1.90
Transportation equipment 2361 210 232| 242) 2.18] 2.10| 207] 200 iy & X
Motor vehicles . 35| 71 36| 801 “77| “0| “70| Tes goods g2 82| 80} &3 &) 8B
Other ...ocoviriunnns 4261 4.08 4090 4291 411} 4.17] 403 416 Retail trade 142 146 145 147 144 142
Other durable goods ! ... 175} 1.67 1.76| 179] 1.70| 1.68| 167| l.64
o Durable goods 191 2.00 2.02 1.99 192 1.89
durable goods 1.15] 112 1.15 1.15 1.14] 1. 12 1.12 1.10 Nondurable goods 1.19 1.21 1.19 122 1.22 1.20
Food and kindred products .. R 4 . .

Paper and allied products

Chemicals and allicd products . 156 1s1f] 1sal 161] 153) 150) 1.52) 148
Petroleum and coal products 75 73 73 73 1 71 73 72
Rubber and plastic products 139] 134 141 140| 137{ 136{ 132{ 127

Other nondurable goods? 141 140 143] 1421 1431 140} 140§ 137
Merchant wholesal 139 133 140] 139 135] 1.34( 132 130
Durable goods ......................................... 1.96] 190 198] 196} 194| 193] 19| 185
goods 90 86 .90 90 .87 .86 86 85

Groceries and farm products ... 7 .74 77 .76 74 .73 74 T2
Other nond! goods 97 94 98 99 94 95 93 93
Retail trade .......cocemmmsonsesncsccssense 152] 150 1.54| 151]| 152{ 150 150| 150
Durable goods .. 1921 1.89 1.95] 1.89{ 191} 1.89] 188} 1.89
Auto dealers . 1.68| 1.65 1.73] 164{ 1. 1.65| 1.64] 1.67
Other durable goods .. 219( 216 220{ 217{ 218 217] 215] 213
Nondurable goods 1.28) 127 129 127] 127{ 126| 127| 125
FOOd SIOTES v.ceererrsissesnsnsssssrsssssneassarases 89 89 90 89 B 88 89 88

er ble goods 14| 142 145] 144| 143 142| 143} 141

See footnotes to table 5.

See footnotes to table 5.
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Table S.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1982 dollars}

1991
1 I Feb. Mar., Apr.” May " June” Juiy?
Materials and supplies
M ing 1065 104.6 1068 106.5 105.9 1053 104.6 1044
Durable goods 62.1 59.9 62.8 62.1 61.5 60.8 599 594
Primary metals 6.1 6.0 6.1 6.1 6.1 6.0 6.0 59
Fabricated metals 8.4 8.0 8.5 84 8.3 8.1 8.0 8.0
Machinery, except el 1 124 12.1 124 124 124 123 12.1 120
Electrical machinery 9.3 9.2 9.5 93 9.3 9.3 9.2 9.1
Motor vehicles 55 53 5.6 55 54 53 53 52
Other portati Juip 7.5 7.1 1.7 7.5 7.3 74 7.1 7.1
Other durable goods ! 129 122 13.0 129 127 124 122 121
Nondurable goods 443 4.8 4.0 43 444 4.5 44.8 450
Food and kindred prod 83 8.7 83 83 84 8.5 8.7 838
Paper and allied p 59 58 59 59 59 59 58 58
Chemicals and allied 9.6 9.8 9.5 9.6 9.7 9.7 9.8 9.9
and coal p 49 50 4.7 49 4.8 4.9 50 52
Rubber and plasuc 34 33 34 34 34 3.4 33 33
ther g 123 121 123 123 12.1 121 12.1 124
‘Work-in-process
M ing 1162 116.2 116.6 116.2 116.2 115.6 1162 1157
Durable goods 98.0 97.3 98.4 98.0 976 96.9 973 970
Primary metals 8.0 8.1 79 8.0 8.1 8.0 8.1 8.1
Fabricated metals 73 73 7.6 7.3 7.2 72 73 73
Machinery, except electrical 19.0 189 19.1 19.0 18.6 18.9 189 189
Electrical machi 16.7 16.6 16.6 16.7 16.8 16.5 16.6 16.6
Motor vehicles 4.0 4.0 4.1 4.0 4.0 3.9 4.0 4.0
her portati | 347 342 346 347 346 342 342 338
Other durable goods ' 82 8.3 84 82 8.3 82 83 8.4
Nondurable goods 18.1 189 18.2 18.1 18.6 18.6 189 187
Food and kindred prodi 25 25 26 25 2.5 25 25 25
Paper and allied prod 12 1.1 1.2 12 ‘1.1 L1 1.1 11
Chemicals and allied prod 4.7 4.8 47 4.7 4.8 4.9 4.8 4.8
F and coal prod 28 34 26 28 31 32 34 32
Rubber and plastic prod; 1.1 1.1 1.1 1.1 1.2 11 1.1 1.1
Other nondurable goods? 59 6.0 60 59 59 59 60 6.0
Finished goods
Manufacturing 106.7 1053 1073 106.7 107.6 106.6 1053 1045
Durable goods 535 52.5 54.2 53.5 542 53.3 52.5 523
Primary metals 6.1 59 6.1 6.1 6.0 59 59 59
Fabricated metals 70 6.8 7.1 7.0 7.1 70 6.8 6.6
Machinery, except clccmcal 12.1 116 123 121 126 122 116 11.8
Electrical 8.7 8.7 8.8 87 87 8.8 87 89
Motor vehi 23 2.1 24 23 23 22 2.1 20
Other 43 4.6 44 4.3 4.5 44 4.6 45
Other durable goods 129 129 13.2 129 129 129 129 127
Nondurable goods 532 52.8 53.1 532 53.4 53.3 52.8 522
Food and kindred prod: 12.7 12.5 12.7 12.7 12.7 12.5 12.5 12.3
Paper and allied 43 42 4.2 43 43 43 4.2 4.2
Chemicals and a!hed d 14.0 13.6 139 14.0 13.8 138 13.6 13.5
! and coal p 7.1 75 69 7.1 73 7.5 7.5 7.2
Rubber and plasnc 42 42 44 42 4.2 4.3 42 42
Other nond goods? 10.9 10.8 111 109 11.0 109 108 10.8
"Revised. NOTE—.Manufacturing inventories are classified by the type of product produced by the establishment hold-
# Preliminary. ing the inventory Trade inventories are classified by the type of product sold by the establishment holding

1. Includes lumber and wood products; fumnure and fixtures; stone, clay, and glass products; instruments

and related p
2. Include: tobscco

P

ing industries

er and leather products.

textile mill products. apparel products; printing and publishing; and leath-

the inventory
Table 4: The 1-S ratios. shown in this table were obfained by weighting detailed industry I-S ratios by 1982

sales For manufacturing, 21 industries were used; for h holesalers, 20 kinds of busi and for retail
trade, 8 kinds of business.




By ROBERT P. PARKER

IN November, the Bureau of Eco-
nomic Analysis (BEA) will release the
results of a comprehensive—that is,
benchmark-——revision of the national
income and product accounts (NIPA’s).
This revision is the ninth of its kind;
the last such revision was released in
December 1985.

Comprehensive revisions differ from
annual NIPA revisions because of
the scope of the changes incorporated
and because of the number of years
subject to revision. Comprehensive
revisions incorporate three kinds of
changes: Definitional and classifica-
tional changes, statistical changes, and
new and redesigned tables.

Definitional and classificational
changes update the accounts to reflect
the evolving U.S. economy; they are
usually made in a comprehensive re-
vision so that the estimates can be
revised back to produce consistent time
series. In.the upcoming comprehensive
revision, the definitional and classifi-
cational changes will mainly represent
efforts to deal with the effects of the
changing nature of government pro-
grams, the increasing importance of
international transactions, and the na-
ture of business incomes and expenses
as they affect current production.

Statistical changes update the es-
timates to reflect the incorporation
of newly available and revised data

In this comprehensive revision of the na-
tional income and product accounts, most
current-dollar series will be revised from
the present back to 1978, and many will be
revised back to earlier years. The series
that are affected by definitional, classifi-
cational, and statistical changes will be
revised back to 1929 or to the earliest ap-
propriate year. All constant-dollar series
will be revised back to 1929 to reflect the
shift in the base period from 1982 to 1987.
In November, the revised estimates back
to 1959, along with the “preliminary” esti-
mates for the third quarter of 1991, will be
released. The revised estimates for 1929-58
will be available in early 1992.

A Preview of the Comprehensive Revision
of the National Income and Product Accounts:
Definitional and Classificational Changes

from regularly used sources and new
methodologies—that is, new source
data and new estimating procedures.
In the upcoming revision, data will
be incorporated from sources such as
the 1982 benchmark input-output ta-
bles, the 1987 Economic Censuses, and
several annual surveys for 1989 and
1990; several new methodologies will
be introduced to cope with difficult
measurement problems and to reflect
changes in the availability and quality

of source data. In addition, the base
period for the calculation of constant-
dollar estimates and of the associated
price indexes will be shifted from 1982
to 1987, and the industry distribu-
tions of GNP and its components will
be shifted from the 1972 to the 1987
Standard Industrial Classification.

New and redesigned tables update
the presentation of the NIPA’s to re-
flect the definitional, classificational,
and statistical changes and to make
the tables more informative. In the
upcoming revision, the most important
changes will entail a focus on gross
domestic product (GDP), the appro-
priate measure of U.S. production for
many types of analysis, and the pres-
entation of alternative constant-dollar
estimates and related price indexes.!

This article describes the definitional
and classificational changes. Subse-
quent articles will describe the sta-
tistical changes, the new and re-
designed tables, and other aspects of
the revision.

The definitional and classificational
changes to be incorporated in this com-
prehensive revision can be grouped
into the following four types: Classi-
fication of government agencies, treat-
ment of government receipts, treat-
ment of international transactions,
and treatment of business incomes and

1. GDP is the market value of goods and services pro-
duced within the boundaries of the United States. See
“Gross Domestic Product as a Measure of U.S. Produc-
tion” in the August 1991 SurvEY OF CURRENT BUSINESS for
a discussion of the differences between GNP and GDP.

expenses. For each change, table 1
shows the aggregates and components
from the current NIPA five-account
system that will be affected and the
initial year of revision. The follow-
ing paragraphs briefly describe each
change, the reason for the change, and
the effects of the change on NIPA ag-
gregates and components. Except as
noted, the changes that affect GNP will
affect GDP in the same way.

Classification of government agencies

Nine Federal Government agencies
will be reclassified from their cur-
rent designations as government en-
terprises or as general government
agencies.? These changes resulted

from a reexamination of government
agencies. that sell goods or services to
the public. The revisions resulting
from each of these changes will be car-
ried back to the year each agency was
established.

Reclassification of six agencies as
general government agencies—The
Commodity Credit Corporation (CCC),
the Pension Benefit Guaranty Corpora-
tion (PBGC), the Federal Home Loan
Bank Board Revolving Fund (FHLB-
BRF), the Credit Union Share Insur-
ance Fund (CUSIF), and the Federal
Deposit Insurance Corporation (FDIC)
and the Federal Savings and Loan In-
surance Corporation (FSLIC) and their
successors will be reclassified from gov-
ernment enterprises to general govern-
ment agencies. For the PBGC, the
changed treatment will also include
the creation of a social insurance fund

2. Government enterprises are government agencies
that cover a substantial proportion of their operating
expenses by selling goods and services to the public and
that maintain their own separate accounts. For a dis-
cussion of government enterprises and their treatment
in the NIPA’s, see U.S. Department of Commerce, Bu-
reau of Economic Analysis, Government Transactions,
Methodology Paper Series MP-5 (Washington, DC: U.S.
Government Printing Office, November 1988): 6-8.
All other government agencies are general government
agencies.
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to record employer contributions to the
PBGC and payouts of pensions by the
PBGC.

For the deposit insurance agencies—
the FSLIC, FDIC, and CUSIF—and
for the FHLBBRF, the change recog-
nizes that the operating expenses of
these agencies are now primarily asset

transfers, a type of financial transac--

tion that is excluded from the NIPA’s3
For the CCC, the change recognizes
that the CCC’s revenues do not cover a
substantial proportion of its expenses.
For the PBGC, the change conforms
its treatment to that of similar pro-
grams, such as workers’ compensation
and unemployment insurance.

These reclassifications will raise gov-
ernment purchases, and thus GNP, by
the amount of the agencies’ operating
expenses—that is, by their payments
for employee compensation, other serv-
ices, and goods. (Their purchases of
equipment and structures, as well as
their inventory change, will continue to
be treated in the NIPA’s as government
purchases.)

Charges against GNP will also be
raised by the amount of the agencies’
operating expenses: The current sur-
plus of the agencies—that is, operating
revenue less operating expenses—will
be excluded, but their current operat-
ing revenue will be added back. For
the PBGC, this operating revenue will
be added into employer contributions
for social insurance; for the other agen-
cies, it will be added into indirect
business nontaxes. As a result of the
change in the PBGC, pension benefits
paid to persons by the PBGC will be
reclassified from business transfer pay-
ments to Federal transfer payments.
This reclassification will not affect per-
sonal income, which includes both of
these types of transfer payments.

Reclassification of one agency as
a foreign entity.—The Panama Canal
Commission (established in 1979 as a
result of a treaty between the United
States and Panama) will be reclassi-
fied from a government enterprise to
a foreign entity. As such, only the
Commission’s contributions to social
insurance funds on behalf of its em-
ployees will be included in the NIPA’s,
(The contributions to social insurance
funds will be recorded as transfer pay-
ments from foreigners to the Federal

3. For additional information on the transactions of
Federal deposit insurance agencies, see “NIPA Treat-
ment of the ‘Bailout’ of Thrift Institutions,” SURVEY 69
(December 1989): 2—4.
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Government.) GNP will be reduced by
the amount of the Commission’s pur-
chases of equipment and structures,
and charges against GNP will be re-
duced by the amount of the Commis-
sion’s compensation payments and its
current surplus. The surplus or deficit
of the Federal Government will be af-
fected by the removal of the current
surplus, net of contributions to so-
cial insurance funds, and the removal
of the purchases of equipment and
structures.

Reclassification of two agencies as
government enterprises.—The National
Flood Insurance Fund and the Fed-
eral Crop Insurance Corporation Fund
will be reclassified from general gov-
ernment agencies to government enter-
prises.*

The change recognizes that both of
these nondeposit insurance agencies
meet the NIPA criteria for government
enterprises. These reclassifications
will reduce government purchases, and
thus GNP, by the agencies’ current
surplus. Currently, the operating ex-
penses of these agencies are classified
as government purchases, and their
current operating revenues are clas-
sified as government sales. (In the
NIPA’s, government sales are treated
as a deduction from government pur-
chases.) Charges against GNP will

also be reduced by the amount of the
agencies’ current surplus.

Treatment of government receipts

Redefine government sales and per-
sonal nontaxes.—Back to 1929, re-
ceipts for certain services provided
by government—largely health and
hospital charges, tuition, and park
and recreation charges—will be re-
defined as government sales, which
are treated as deductions from gov-
ernment purchases; expenditures by
persons for these services will be added
to personal consumption expenditures
(PCE). Currently, the costs of provid-
ing these services are included in gov-
ernment purchases, and receipts for
these services are treated as personal
nontaxes.

4. The National Flood Insurance Fund, which was
created in 1969, provides flood insurance to property
owners in communities that enact and enforce appro-
priate flood plain management measures. The Federal
Crop Insurance Corporation, which was created in 1938,
provides insurance for agricultural producers to protect
against losses caused by natural hazards. Although this
enterprise was created in 1938, separate data on income
and expenses are available only back to 1949, so the
revision will be carried back to 1949.
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The change in treatment will expand
the definition of government sales to
cover all receipts by government for
the types of goods and services that
are similar to those provided by the
private sector. Thus, it will elim-
inate the distinction currently made
in the NIPA’s between government re-
ceipts for the types of goods or services
that are also provided by nonprofit in-
stitutions (currently classified as non-
taxes) and government receipts for the
types of goods or services that are also
provided by for-profit institutions (cur-
rently classified as sales). In addition,
nontaxes will be limited to government
receipts for goods or services that are
administrative or regulatory in nature.

This change will reduce government
purchases—both State and local and
Federal nondefense—by the amount of
the receipts from these services. (Gov-
ernment purchases will continue to
include the cost of providing these serv-
ices.) The change will increase PCE
by the amount of purchases of these
services by persons. (Purchases of
these services by foreigners are already
included in exports, and those by gov-
ernments in Federal, State, and local
government purchases.) GNP will be
reduced by the amount of these pur-
chases made by domestic business—
mainly for tuition payments by private
employers to State universities for em-
ployee training. Charges against GNP
will not be affected, because the re-
ceipts from business and foreigners are
currently treated as personal nontaxes,
not as business nontaxes. (Business in-
comes are properly stated because the
payments are deducted as expenses.)
All payments for these types of serv-

ices will be removed from personal
nontaxes, thus increasing disposable
personal income (DPI) by that amount.
PCE, a component of personal out-
lays, will be increased only by the
amount attributable to purchases by
persons. Personal saving will be raised
by the difference between the increase
in DPI and the increase in PCE. The
government surplus or deficit will not
be affected, because personal nontaxes
and government purchases each will be
reduced by the same amount.
Recognize interest paid by persons
to government.—Back to 1946, interest
payments on government loans to per-
sons, largely loans for education, will
be attributed to them. This change
will recognize the existence of direct
government loans to persons and will
expand the interest component of per-
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sonal outlays, which is currently lim-
ited to interest paid by persons to
business, to include these payments.
The same amount will also be added to
personal interest income, thus raising
total personal income.® Because per-
sonal income and personal outlays will
be increased by the same amount, per-
sonal saving will not be affected. (Re-
ceipts of interest payments by persons
are currently recorded as government
interest receipts.)

Recognize court-mandated escrow
accounts.—Back to 1977, payments
into escrow accounts that are man-
dated by Federal courts in anticipa-
tion of future settlements arising from
proceedings related to alleged viola-
tions of government regulations (such
as oil price controls) will be treated
in the NIPA’s as Federal Government
receipts and recorded as indirect busi-
ness nontaxes.  Withdrawals from
these escrow accounts that represent
payments to business will be recorded
as reductions in these nontaxes; with-
drawals that represent payments to
State and local governments will be
recorded as increases in grants-in-aid.
Currently, business incomes are re-
duced by the amount of payments into
the escrow accounts and are increased
by the amount of payments from these
accounts; no transactions are recorded
in the NIPA government accounts. The
change in treatment, which will rec-

ognize the existence of court-mandated
escrow accounts as part of the govern-
ment accounts, will affect the govern-
ment surplus or deficit, both when new
escrow accounts are established and
when withdrawals are made.

Treatment of international transactions

Reclassify interest paid by the Fed-
eral Government to foreigners as an
import.—Back to 1929, the payment of
interest by the Federal Government to
foreigners will be treated in the NIPA’s
as an import of factor income. Cur-
rently, these payments are excluded
from imports and GNP as well as from
net interest and charges against GNP,
are included in government expendi-
tures in the calculation of the govern-

5. Personal interest income is derived as a residual—
as the difference between interest paid by business,
persons, government, and the rest of the world and in-
terest received by business, government, and the rest
of the world. Therefore, because interest received by
government already includes interest paid by persons,
the additional amount will appear in interest received
by persons.
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ment surplus, and are included in pay-
ments to foreigners in the calculation
of net foreign investment.

The reclassification will reverse one
part of a decision, made in the compre-
hensive revision released in January
1976, that removed these interest pay-
ments from imports and from govern-
ment purchases. Interest paid to for-
eigners by government will be treated
as a payment of factor income; interest
payments by government will continue
to be excluded from government pur-
chases. This change also will eliminate
a major difference between net exports
in the NIPA’s and the balance on goods,
services, and income in BEA’s balance
of payments accounts.

The change will increase imports
and thus reduce net exports and GNP;
charges against GNP and net interest
will be reduced by the same amount.
Because the interest payments are
classified as factor income, GDP will
not be affected. The government sur-
plus and net foreign investment also
will not be affected. The revised esti-
mates of net interest from the rest of
the world, which enter both net exports
and net interest, will be calculated
as the difference between total inter-
est paid by foreigners and total inter-
est received by foreigners. Currently,
only interest received from business
is subtracted in the calculation of
rest-of-the-world net interest.

Record nonresident taxes as transfer
payments.—Back to 1959, the treat-
ment of taxes paid by residents of one
country to the government of another
country will be changed. Taxes paid by
U.S. residents to foreign governments
will be recorded as business or as per-
sonal transfer payments to foreigners,
and taxes paid by foreigners to the
U.S. Government will be reclassified as
foreign transfer payments to the U.S.
Government. Factor income receipts
(exports) and payments (imports) will
be recorded gross of these taxes. Cur-
rently, taxes paid by U.S. residents
to foreign governments are not recog-
nized, and taxes paid by foreigners to
the U.S. Government are recorded as
personal taxes paid by U.S residents.
Several components of both receipts
and payments of factor incomes are
recorded net of nonresident taxes.

The change will increase both ex-
ports and imports for all years; the
effect on net exports, GNP, and charges
against GNP will depend upon the rel-
ative size of these increases. GDP
will not be affected, because it excludes

25

net exports of factor income. Four
components of charges against GNP—
compensation of employees, net inter-
est, corporate profits, and business
transfer payments—will be affected by
the revision. Compensation of employ-
ees will be reduced because taxes will
be added only to compensation paid to
non-U.S. residents (which is subtracted
in deriving total compensation). For
net interest, taxes will be added both
to interest payments to non-U.S. resi-
dents and to interest receipts by U.S.
residents. Corporate profits will be af-
fected in two ways. First, it will be
reduced by the taxes paid directly by
domestic corporations to foreign gov-
ernments. Currently, these foreign
taxes are reported as part of the foreign
tax credit and not as a deduction from
income. Second, the rest-of-the-world
component of corporate profits, which
includes net dividends, will be affected
because all dividends will be recorded
gross of taxes. Business transfer pay-
ments will be increased by the amount
of all taxes paid directly by domestic
corporations to foreign governments—
that is, by the same amount that corpo-
rate profits will be reduced by treating
these taxes as expenses.

Personal income will be affected by
the revisions to compensation (wage
and salary disbursements), net inter-
est (personal interest income), and cor-
porate profits (personal dividend in-
come). Personal taxes will be reduced
because taxes paid by non-U.S. resi-
dents to the U.S. Government will be
removed. Personal transfers to for-
eigners, a part of personal outlays, will
be increased to include taxes paid by
U.S. persons to foreign governments.
The effect on personal saving will de-
pend on the relative size of these
changes. The government surplus or
deficit will not be affected, because
the taxes paid by non-U.S. residents
will be reclassified from personal taxes,
which are recorded as government re-
ceipts, to transfer payments by foreign-
ers to the U.S. Government, which are
recorded as an offset to government
expenditures.

Record exports and imports of serv-
ices and interest between affiliated for-
eigners on a gross basis.—Back t0 1974,
payments for services provided and for
interest paid by U.S. direct investors to
their foreign affiliates will be recorded

Text continues on p. 30.
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Table 1.—Summary National Income and Product Accounts:
[Year shown is initial

Classification of govemment agencies

Federal Sav- Federal PR .
ings and Home Loan, | Credit Union Pension

Share Benefit
Loan ]?'.-.mlk 'Bgard I Guaranty
4

Fund Corporation

Line Commodity g:dpﬁ

Insurance 1
Corporation

Federal Crop National
Insurance Flood

Corporation Insurance
Fund Fund

Panama

Corporation Commission

Corporation Fund

Account 1.—National Income and Product Account

C

p ion of employ 1974 1979
Wages and salaries 1979
Supplements 1o wages and salaries 1974 1979

Employer contributions for social i 1974 1979

Other labor income 1979

Proprietors’ income with {VA and CCAdj
Farm

OO MR WN—

Nonfarm

9 | Rental income of persons with CCAdj

10 | Corporate profits with [IVA and CCAdj
11 Profits before tax
12 Profits tax liability
13 Profits afier tax

D
15 Undistributed profits
IVA

17 CCAdj
18 | Net interest
19 { National income 1974 1979 | s TVURUOUI [ROORORHRIRURON

20 { Busi transfer pay 1974
21 | Indirect business tax and nontax liability 1933 1933 1933 1947 1971
22 | Less: Subsidies less current surplus of govemment enterprises ... 1933 1933 1933 1947 1971 1974 1979 1949 1969

23 | Charges against net national product 1933 1933 1933 1947 197 1974 1979 1949 1969
24 | Capital consumption allowances with CCAdj
25 | CHARGES AGAINST GROSS NATIONAL PRODUCT ............cc... 1933 1933 1933 1947 1971 1974 1979 1949 1969
26 | Personal pti
27 Durable goods

28 Nondurable goods
29 Services

30 | Gross private d
31 Fixed i
32 N idential
33 Structures
34 Prod " durable
35 Bacident:

36 Change in busk inventories

37 | Net exports of goods and services
38 Exports
39 Imports

40 | Govemmment purchases of goods and services . 1933 1933 1933 1947 1971 1974 1979 1949 1969
41 Federal 1933 1933 1933 1947 1971 1974 1979 1949 1969

42 National defense
Nond 1933 1933 1933 1947 1971 1974 1979 1949 1969

44 Stt:le and local
45 | GROSS NATIONAL PRODUCT 1933 1933 1933 1947 1971 1974 1979 1949 1969

Account 2.—Personal Income and Outlay Account

46 | Wage and salary di 1979

47 | Other tabor income 1979

48 | Proprietors’ income with IVA and CCAdj
Farm

50 Nonfarm
51 { Rentat income of persons with CCAdj

d income

52 | Personal di

54 Less: Dividends received by government

55 | Personal interest income
56 Net interest
57 Interest paid by government !
58 Less: Interest ived b{ b1
59 Interest paid by persons

60 | Transfer payments to persons
From busi 1974
62 From government 1974

63 | Less: Personal contributions for social i 1979
64 | PERSONAL INCOME 1974 1979
65 | Personal tax and nontax pay

66 | Personal outlays

67 Personal

P P

68 | Interest paid by persons?

69 | Personal transfer pay to foreigners (net)
70 | Personal saving 1974 1979
71 | PERSONAL TAXES, QOUTLAYS, AND SAVING 1974 1979

See notes at end of table.
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Items Affected by Definitional and Classificational Revisions
year of revision]
Treatment of government receipts Treatment of international transactions Ti of busi i and exp
. : Record - Recognize .
: Recognize Reclassify Record : : Remove Capitalize 2 Recognize
Redefine  Recognize court- interest paid nonresident exports and Reclassify Reclassify bad Reclassify capital gains monetary capital personal- Line
glovem:imnt gmcresl pan:i mandated by Federal taxes as imports °fd CCC,. debt losses as capital gains from interest on fconsLumeuon, injury trusts
Sales anc per- | by persons to escrow Government transfer services an g distributi brol ¢ | for as corp:
sonal nontaxes | government © : p u;gl;esstb:; sa loans transactions charges- construction nucl;ala;nl‘)sowcr businesses
Account 1.—National Income and Product Account
1959 1
1959 2
3
4
5
1933 1929 6
1933 1929 7
1929 8
. 1929 9
;/) 1959 1929 1929 1958 1978 1987 10
1959 1929 1929 1958 | 1987 1
12
.......... 1959 1929 1929 1958 1987 13
1959 1940 14
1959 | s ESUPSUON [OSO 1929 1940 1929 1958 | s 1987 :g
1958 1978 | i 17
1929 1959 ] s | eenenrnssnrinninnnee 1929 1940 1929 18
1929 1959 1933 1929 1940 1929 1958 1978 1987 19
1959 1929 1987 20
1977 21
1933 22
1977 1929 1959 | e 1933 1929 1940 1929 1958 1978 | cinrerisnnnnnns 23
. 1958 1978 1 s 24
1977 1929 1959 1929 1940 1929 1958 1978 | i 25
1929 1929 1940 1929 26
27
28
1929 1929 1940 1929 29
1933 1958 30
1958 31
1958 32
1958 33
34
35
1933 36
1929 1959 37
1959 1974 38
1929 1959 1974 39
1929 1933 | s | csensreiennaiieenes 1929 40
1929 1933 41
42
1929 1933 43
1929 1929 4
1929 1929 1959 1929 - 1940 1929 1958 45
Actount 2.—Personal Income and Outlay Account
1959 46
47
1933 1929 48
1933 1929 49
1929 50
1929 51
1959 g 1940 52
1959 1940 53
54
........................ 1946 1977 1959 1929 1940 1929 55
1929 1959 1929 1940 1929 56
1929 57
1977 58
........................ 1946 59
1929 1987 60
1929 1987 61
62
63
. 1946 1977 - - 1959 1933 1929 1940 1929 1987 64
1929 1959 65
1929 1946 1959 1929 1940 1929 66
1929 1929 1940 1929 67
1946 68
1959 69
1929 | 1977 ] i 1959 | s 1933 1929 1940 1929 1987 70
1929 1946 1977 | e 1959 | e 1933 C1929 1940 1929 1987 71
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Table 1.—Summary National Income and Product Accounts:
[Year shown is initial

Classification of govemment agencies

Federal Sav- Federal it Uni i Z
: Federal A Credit Union Pension Federal Crop National
Line Commodity : and Home Loan Panama
Credit Deposit ""ﬁm Bank Board . Share rBen.eﬁt Canal gnmm_:e _ Flood
C i - I i ] Commissi P
¥ Corp Corporati Fund Fund Corp Fund Fund
A 3—G ipts and Expendi Account

1 | Personal tax and nontax pay

2 | Corporate profits tax liability

3 | Indirect business tax and nontax liability 1933 1933 1933 191

4 | Contributions for social i 1974 1979

5 p 1974 1979

6| Personal 1979 u w -
7 | GOYERNMENT RECEIPTS 1933 1933 - S (RR— 1971 1974 L1 N (- [ ——— .
8 | Purchases of goods and services 1933 1933 1933 1947 1971 1974 1979 1949 1969
9 | Transfer 1974 1979

W | To persons 1974

11}  To foreigners (net) b7, Y [— — —
12 | Net interest paid

13 Interest paid

14 To persons and busi

15 To foreig

16 Less: Interest ived by g

17 | Less: Dividends received by go

18 | Subsidi 1933 1969
19 | Less: Current surplus of govermnment entErprises s S 1933 1933 1933 1947 1971 1974 1979 1949 1969
20 | Less: Wage less dist
21 | Surplus or deficit (=), national income and product ACCOURS ..u..vvesmmssans 1933 1933 1933 wemasan 1971 1974 1979
22 | Federal 1933 1933 1933 197 1974 1979
23| State and local
24 | GOVERNMENT EXPENDITURES AND SURPLUS ....cccooooovsssnsninnnnas 1933 1933 1933 | it 1971 1974 1979

Account 4 —Foreign Transactions Account

25 | Exports of goods and services
26 | Capital grants received by the United States (net)
27 | RECEIPTS FROM FOREIGNERS
28 | Imports of goods and services

29 | Transfer 1o forei (net) 1819 | e | s
30 From persons (net)

31 From go (net) 17 EE [ e er—
32 From busi (net)?®

33 | Interest paid by gor 1o foreigners*

34 | Net foreign i i1, S [ST— — cnvenns]
35 | PAYMENTS TO FOREIGNERS

Account 5.—Gross Saving and Investment Account

36 | Gross private d

37 | Nex foreign i 1979
38 | GROSS INVESTMENT 1979
39 | Personal saving 1974 1979
40 | Wage Is less di

41 | Undistributed corporate profits with IVA and CCAdj

42| Undistibuted corp profits

43 IVA

44| CCAdj

45 | Capital ption all with CCAdj

46 | Government surplus or deficit national income and product accounts ... | ... 1933 1933 | ... SRR 1971 1974 1979

47 | Capital grants received by the United States (net)
48 | GROSS SAYING AND STATISTICAL DISCREPANCY

ble formats that will be

1. The title of this line has been changed from “‘Interest paid by government to persons and business” to NOTE—The format and titles used for this table do not reflect the redc:llﬁned al
hensi ision. The igned ill be described in a subsequent

““Interest paid by government’ to reflect the reclassification of interest paid by Federal Govenment to foreign- i cl;. d for this Ip e igned table formats
ers. . arti

2. The title of this line has been changed from “Interest paid by consumers to business™ to “Interest paid IVA Inventory valuation adjustment
by persons'" to reflect the definitional revision that 2 interest p by persons to g CCC & dity Credit Cory i

3. This line is added to reflect the change in the treatment of nonresident taxes. CCAdj Capital consumption adjustment

4. This line is eliminated by the definitional revision that reclassifies interest paid by Federal Government
to foreigners.
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Items Affected by Definitional and Classificational Revisions —Continued
year of revision]
Treatment of govemment receipts T of i T of and
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Text continues from p. 25.

as imports of services and of factor in-
come, respectively. Correspondingly,
receipts for services provided and for
interest paid by U.S. affiliates to their
foreign direct investors will be recorded
as exports of services and of factor in-
come. Currently, payments by U.S.
direct investors to their foreign affili-
ates are netted against receipts from
these affiliates and are recorded as ex-
ports. Receipts by U.S affiliates from
their foreign direct investors are netted
against payments by U.S. affiliates to
these investors and are recorded as im-
ports. This change, which will provide
a more realistic portrayal of interna-
tional transactions in services and fac-
tor incomes, will not affect net exports
or GNP, because exports and imports
will be raised by equal amounts. Sim-
ilarly, the change will not affect net
interest or charges against GNP.

Treatment of business incomes and
expenses

Reclassify CCC commodity loans.—
Back to 1933, defaults on CCC com-
modity loans will be treated as Federal
Government nondefense purchases;
disbursements and repayments of CCC
commodity loans will be treated as fi-
nancial transactions and thus will be
excluded from the NIPA’s. Currently,
disbursements are treated as nonde-
fense purchases, and repayments as
nondefense sales; defaults are not
recorded.

The change in treatment will recog-
nize that the intent of the CCC pro-
gram is to provide short-term loans to
aid the cash-flow position of farmers
and to support farm prices; the cur-
rent treatment reflects the fact that
for many years these commodity loans
were seldom repaid. The treatment
of the disbursements and repayments
of these loans as financial transactions
will conform the treatment of CCC
loans to that of all similar loans in the
NIPA’s.

The effects of the changed treat-
ment are largely those of timing: Loan
defaults will increase nondefense pur-
chases and reduce the change in farm
inventories at the time of the default;
as financial transactions, loan dis-
bursements and repayments will affect
neither nondefense purchases nor farm
inventories. Thus, the change will
affect nondefense purchases, change
in farm inventories, and the Federal
Government surplus or deficit only in
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periods when there are loan defaults.
GNP and charges against GNP will not
be affected.

The reclassification also will result
in one additional difference. When a
loan default is recorded, the increase in
nondefense purchases will reflect the
value of commodities forfeited as meas-
ured by the loan rate—that is, the
amount received by the farmer when
the disbursement was made. Cur-
rently, when commodities are put un-
der loan or are redeemed, they are
valued in the NIPA’s at the open mar-
ket price at that time: An adjustment
for the difference between the market
price and the loan rate is added to non-
defense purchases and to the current
enterprise surplus. The change will
recognize the loan rate as the actual
market price so that no “valuation”
adjustment will be necessary.

Reclassify bad debt losses as finan-
cial transactions.—Back to 1929, losses
resulting from bad debts will be re-
classified as financial transactions, and
they will not be recognized as ex-
penses in calculating domestic busi-
ness incomes. Currently, the NIPA
treatment of bad debt losses, except
for those losses recorded in rest-of-the-
world profits, reduces the income of
the lender by the amount of the ac-
tual loss in the period that the loan is
determined to be uncollectible, and it
increases the income of the defaulter
by the same amount in that period.®

The change will treat losses from
bad debts as asset transfers, a type of
financial transaction that is excluded
from the NIPA’s.

The changed treatment will have two
effects. First, it will increase the in-
comes of lenders. Second, it will re-
duce the incomes of the defaulters by
eliminating the adjustment (default-
ers’ gain) now made to recognize a
transfer of income from the lender to
the defaulter. The change will only
affect GNP to the extent that the im-
puted financial service charge of mu-
tual financial institutions is affected
by any change in corporate profits,
which are deducted in calculating the
imputation.” Charges against GNP

6. For additional information on the treatment of
bad debts, see U.S. Department of Commerce, Bureau
of Economic Analysis, Corporate Profits: Profits Before
Tux, Profits Tax Liability, and Dividends, Methodology
Paper Series MP-2 (Washington, DC: U.S. Government
Printing Office, May 1985): 19-20.

7. For additional information on imputed service
charges, see U.S. Department of Commerce, Bureau
of Economic Analysis, Personal Consumption Expend-
itures, Methodology Paper Series MP-6 (Washington,
DC: U.S. Government Printing Office, June 1990):
9-13.
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also will be affected to the extent that
there is a change in the imputed fi-
nancial charge; in addition, charges
against GNP will be affected because of
inconsistencies in the source data cur-
rently used to estimate the losses to
the lenders and the gains attributable
to the defaulters. Personal income,
and thus personal saving, will be re-
duced to the extent that defaults are on
personal loans (business transfer pay-
ments) and on home mortgages (rental
income of persons) and to the extent
that defaults by sole proprietorships
and partnerships exceed their loan
losses.

The changed treatment will not
affect the calculation of rest-of-the-
world profits (both exports and im-
ports). These profits are reduced by the
amount of any bad debt expenses; how-
ever, because of a lack of source data,
these losses are not currently adjusted
so that they are deducted in the period
aloan is determined to be uncollectible,
and no corresponding defaulters’ gain
is made.

Recognize capital gains distribu-
tions of regulated investment compa-
nies as dividends.—Back to 1940, cap-
ital gains realized by regulated invest-
ment companies and paid to investors
in the form of dividends will be clas-
sified as dividends; currently, they are
not included in the NIPA’s.

The change will conform the treat-
ment of these companies to the princi-
ple that the source of the income un-
derlying dividend payments—that is,
whether the income arises from cur-
rent production or from capital gains—
is not a criterion when considering the
treatment of such payments.

The change will not affect corporate
profits, but it will reduce undistributed
corporate profits (business saving) and
increase dividends paid to persons
(personal saving) by the same amount;

GNP will not be affected. The change
also will increase the imputed inter-
est paid by the regulated investment
companies because property income
received—that is, interest, dividends,
and rent—will increase by the amount
of the capital gains. The increase
in imputed interest will increase GNP
and charges against GNP to the extent
that it affects the imputed financial
service charge of persons, foreigners,
and governments.

Remove capital gains from broker-
age charges.—Back to 1929, the capital
gains element will be removed from
the imputed financial service charge of
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domestic security dealers, thus reduc-
ing corporate profits, charges against
GNP, and GNP.8 These dealers do not
charge explicit commissions; instead,
their income is the “spread,” or the dif-
ference, between the cost of acquiring a
security and its sales value. Currently,
the imputed value of the dealer’s com-
mission, except for those included in
exports, contains a capital gain (or
loss) because it is measured as the
difference between the cost of the se-
curity on the date of acquisition and
its value on the date of sale. This
change will measure the imputed value
of these commissions as the “spread”
on the date the security is sold, thus
eliminating the capital gain. In the
process of preparing the estimates of
these capital gains, it was found that
the imputed value of services had pre-
viously been made only for individual
domestic purchasers and not for other
domestic purchasers, such as nonprofit
institutions, private noninsured pen-
sion plans, life insurance carriers, in~
vestment companies, and State and
local governments. The expansion of
the imputation to include these other
purchasers will increase some compo-
nents of PCE, government purchases,
and corporate profits.

Capitalize monetary interest paid
by utility companies on own-account
construction projects.—Back to 1958,
monetary interest capitalized by util-
ity companies on own-account con-
struction projects will be added to
investment in nonresidential struc-
tures.  Currently, own-account in-
vestment in nonresidential structures

8. As noted for the change related to bad debt losses,
the resulting revisions to corporate profits of mutual
financial institutions will also affect their imputed
service charge.
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by utility companies excludes this in-
terest, which is instead deducted as
a current expense in corporate prof-
its. (The NIPA’s will continue to
omit the amount of interest that utili-
ties impute in compiling their estimate
of capital expenditures for new plant
and equipment for financial accounting
purposes.)

The change will recognize monetary
interest payments as a cost of produc-
tion and will conform the treatment of
this type of interest to that of inter-
est capitalized on construction projects
of other businesses. It will reverse
one part of a decision, made in the
comprehensive revision of 1965, to ex-
clude both monetary and imputed in-
terest payments from investment in
nonresidential structures.

The changed treatment will raise in-
vestment in nonresidential structures,
thus raising GNP. In charges against
GNP, corporate profits will be in-
creased by the difference between the
interest payments, which will be cap-
italized rather than treated as a cur-
rent expense, and the depreciation on
these payments, which will be added to
capital consumption.

Recognize capital consumption for
abandoned nuclear power plants.—
Back to 1978, capital consumption will
be increased to reflect the abandon-
ment of private nuclear power plants,
either at the date of abandonment or
at the time the firm deducts the loss
of the plant on its Federal income
tax return. (This date might not be
when construction activity stops, be-
cause, in many cases, construction is
later restarted -or the plant (or a part
of it) is converted to nonnuclear use.)
Currently, the historical costs of such
abandonments are deducted as busi-
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ness expenses for tax purposes. This
change gives abandoned nuclear power
plants the same treatment as that cur-
rently used for capital goods that are
destroyed accidentally.

The change will increase capital con-
sumption allowances with capital con-
sumption adjustment (CCAdj) by the
current cost of the actual plant aban-
donments. Corporate profits before tax
will not be affected, but the CCAdj will
be increased by the difference between
the current cost and the historical cost
of the abandonments. Charges against
GNP will be increased by the historical
cost of the abandonments.

Recognize personal-injury trusts as
corporate businesses.—Personal-injury
trusts, created by businesses to handle
future settlements arising from court
decisions, will be recognized as non-
profit institutions serving business and
included in the NIPA corporate sec-
tor. BEA has identified the creation of
these trusts beginning in 1987.

This change will recognize the for-
mation of the trusts and provide the
accounting mechanism to transfer the
settlements to persons. When such a
trust is funded, corporate profits will
not be affected, because the funding
reduces the profits of the corporation
creating the trust and increases the
“profits” of the trust. When the trust
makes a payment to settle a claim,
corporate profits will be reduced, and
business transfer payments to persons
will be increased. Currently, corpo-
rate profits are reduced at the time of
funding.

The changed treatment will raise
business transfer payments to persons,
thus raising personal income. GNP
and charges against GNP will not be
affected.



By MAHNAZ FAHIM-NADER

Capital Expenditures by Majority-Owned Foreign Affiliates
of U.S. Companies, Revised Estimates for 1991

MAJORITY—OWNED foreign affili-
ates of U.S. companies plan to in-
crease capital expenditures 10 per-
cent in 1991, to $67.3 billion, after a
19-percent increase in 1990 (table 1,
chart 1).! The projected slowdown in
growth reflects several factors: Rapid
growth in spending during the past few
years, which has moderated the need
for additional overseas capacity; slug-
gish economic conditions in the United
States, which have constrained parent
companies’ ability to finance overseas
projects; and weakening economies in
some host countries.

Although growth in spending by af-
filiates is expected to be slower in 1991
than in 1990, it will be significantly
faster than that in domestic spend-
ing, as U.S. multinational companies
continue to emphasize foreign opera-
tions. The 1991 increase will represent
the fifth consecutive year of growth in
capital expenditures abroad and sub-
stantially exceeds the projected 1991
increase of 0.5 percent in domestic cap-
ital spending by all U.S. businesses.?

NoTE.—Laura A. March prepared the estimates
of expenditures, using computer programs de-
signed by Jane M. Fry. Raymond J. Mataloni,
Jr., wrote the text for the box on page 34 and
performed the related analysis.

1. Capital expenditures estimates are for majority-
owned nonbank foreign affiliates of nonbank U.S. par-
ents. (An affiliate is majority-owned when the com-
bined ownership of all U.S. parents exceeds 50 per-
cent.) Capital expenditures include all expenditures
that are charged to capital accounts and that are made
to acquire, add to, or improve property, plant, and
equipment. For affiliates engaged in natural resource
exploration and development, capital expenditures also
include those exploration and development expendi-
tures that are expensed on the books of the affiliates.
Capital expenditures are measured on a gross basis;
sales and other dispositions of fixed assets are not net-
ted against them. Capital expenditures are reported to
BEA in current dollars; they are not adjusted for price
changes in host countries or for changes in the value of
foreign currencies.

2. The projected increase in capital spending by all
U.8. businesses is from a survey conducted in July by
the Bureau of the Census. Although the Census Bureau
data cover all U.S. businesses rather than only U.S.
parent companies, the available data on capital spend-
ing of parent companies (covering 1977 and 1982-88)
are significantly correlated with spending by all U.S.
businesses.
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As discussed in the section “Indus-
try Detail,” the emphasis on foreign
operations is particularly evident in
petroleum and, to a lesser extent, in
manufacturing.

Organization of the article.—The re-
mainder of this article consists of three
sections. The first section discusses

revisions to the previously published
estimates for 1989, 1990, and 1991.
(In the past, this article also present
ted spending projections for the year
ahead; however, a study of affiliate
budget cycles showed that a survey in
June, timed to permit presentation of
results in September, was too early to

Table 1.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, 1988-91

Percent change from preceding year Billions of dollars
Most Most
Actual expenditures | recent| Earlier plans? Actual expenditures  |recent| Earlier plans?
plans ! plans?
1988 | 19893 | 1990| 1991 | 1989|1990 1991 || 1987|1988 | 19894 | 1990 1991 | 198919901991
Total 24 21 19 10f 131 21 6|| 34.4| 42.6] 515| 61.2] 67.3| 47.9| 58.0( 61.2
By industry
Petrol 36 -1 27 231 -1 25| 13|| 9.8] 13.3] 132 167| 20.5| 13.2] 164| 18,6
Aanuf; 19 24| 16 S| 171 21 4|| 17.2| 20.4] 25.3| 29.4| 30.9] 23.8] 28.8| 29.8
Food and klnd.md pr(xlucls 11 16| 9 30 4] 26| 20| 15| 1.7 20| 22| 28| 18] 22| 27
and allied 26| 16| 24 3| 13 301 4| 37| 47 55| 68 69| 53] 69| 66
anary and fabricated m:l:als 41 24| 28] -15| 12} 22| -15 Bl 11 14| 1.8 L5 13| 16| 13
hinery, except el 14 21 13] ™| 13| 16 6| 3.0] 34 411 47 47] 39| 45 47
Electric and ¢l i ip 23 9] 14 13 1| 14 14 1.7 21 23| 26| 29| 21| 24| 27
Transp quip 7 26| 29 4] 24| 26 B 34| 36 46| 601 62| 45| 57| 6.1
Other ing 24 46| -1 8| 34 10| 2 301 37 55| 54| 58| 50| 55| 56
W trade 21 231 13 14 15| 14 4 26| 32 39| 44| 50| 37 42 44
Finance (except banking), insurance and real =23 104] 30 =21 44 50 14 1.0 & 1.6] 2.1 201 L1} 1.2] 14
estate,
Services 24 63 5 -8 29| 14 1 L7 21 34| 36| 33| 27| 31f 3.1
Other industries ... 30 45| 26| 8| 24| 26| -7|| 21| 28 40| 51| 55| 34| 43| 40
D ped countries 24 19 18 0] 11 18 7| 27.3] 33.9 40.4| 47.9] 52.8| 37.7| 44.6| 47.7
Canada 23 12 8 (*) 7 5 -11 6.5 7.9 89| 9.6 96| 85 89| B0
Europe 22 21 29 12] 14 271 11}] 17.7] 21.5] 26.1] 33.7| 37.6] 24.6| 31.3| 34.7
European Ci ities (12)% 23 211 30 11 151 28 111} 16.1| 19.8| 24.0] 31.2] 34.5| 22.7| 29.0] 32.1
France 2 191 34 7] 12| 31f 10| 23| 24 28] 38| 4.1] 27| 35| 39
Germany ¢ 19| 18] 34 25| 14| 28| 18f| 33| 39 4.6] 62| 77| 45 57| 67
United Kingdom 39 16| 29 8] 13f 21] 13]] 62] 8.6 10.0f 129) 139| 9.8 118 134
Other o 13 35 28 6| 21| 39 1 43] 48 6.5 83| 88| 58| 80| &1
Other 10 191 17 71 10 19 13 16| LB 21 25 31] 19 23] 26
Japan 52 14 3 1| 1w -2f 17 1.2] 18 20{ 21] 23] 20| 19] 23
Australia, New Zealand, and South Africa ... 34 30| -25 291 -3| -5 15 19| 2.6 34| 26| 33] 2.5 24| 28
Dy g countries 18 211 22 12| 18 31 411 67| 8.0 10.2| 124f 13.8] 94| 12.3] 12.8
Latin America and Other Western 11 26| 13 9 19| 22 5 33 36 46| 51| 56| 43| 521 535
Hemisphere,
Other Africa 23 2| 50 20 ™ 70| =7 a9 9 14 14 9 18| 15
Middle East =22 28 45 10/ 10} s6f -2 S 4 3 B8 E1 -] )
Other Asia and Pacific .......cvmmmmssssesmsssenes 37 36 22 18| 23] 30| T 22{ 30 4.1 51} 60 37| 48] 52
I jonal” 94 231 1) =291 19) 21| =29 4 7 91 1.0 B DS -1 I | I
Addenda:
OPEC*® 21 28| 53 9] 26| 54| -6 1.0] 1.2 16| 24| 27] 1.6] 24| 23

* Less than (.5 percent ().
1. Based on a BEA survey taken in June 1991,

2. For 1989, based on a BEA survey taken in June 1990. For 1990 and 1991, based on a BEA survey taken in December 1990.

3. Percent change should be viewed with caution because 1988 and 1989 &

xpenditures are not strictly comparable, See footnote 4.

4. Revised to incorporate data for affiliates that did not report in the capital expenditures survey for 1989 but that were identified in connection

with the 1989 benchmark survey of U.S. direct investment abroad.
5. Eu

ropean Communities (12) comprises Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Spain,
“and the United Kingdom.

6. Prior to 1990, this line includes data only for the Federal R lic of
Democratic Republic (GDR). This change has no effect on the data because,
in the former GDR.

7. ““Intemational” affiliates arc those that have operations in more than one country and that are

z ble oil- and gas-dnllmg equ:pm:m.
SOPECIheG: ization of Petrol
Qatar, Saudi Arabia, United Arab Emirates, :md. Venezuela.

Note.—Esti

are for majori d

G Beginning in 1990, this line also includes the former German
prior to "1991, there were no majority-owned affiliates of U.5. companies

other water

gaged in p ipping

Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria,

k foreign affiliates of nonbank U.S. parents.
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obtain reliable capital spending plans
for the year ahead. As a result, the
first estimates of spending for 1992
will be published in March 1992 (see
the box on page 34).) The remaining
sections discuss area highlights and
industry detail for 1991; in the analy-
sis, information from outside sources,
mainly press reports, has been used to
supplement BEA’s survey data.

Revisions

The estimates of capital expendi-
tures for 1989-91 have been revised
to incorporate information from BEA’s

S CHART 1
Capital Expenditures by
Majority-Owned Foreign
Affiliates of U.S. Companies

Billion $, ratio scale
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Note-Estimates are for nonbank foreign affiliates of nonbank
U.S. parents.

U.S. Department of Commerce, Bureau of Economic Analysis
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1989 benchmark survey of U.S. direct
investment abroad.? In addition, the
estimates for 1990-91 were revised to
incorporate information from the latest
survey of capital expenditures.

Benchmark survey information.—
The revised estimates for 1989-91 in-
corporate expenditures data for for-
eign affiliates that were reported in
the 1989 benchmark survey and that
should have been reported, but were
not, in the capital expenditures sur-
veys for 1989. Incorporating data for
these newly identified affiliates, while
improving the spending estimates for
1989-91, has resulted in a break in
series between 1988 and 1989; there-
fore, comparisons between the 1988
and 1989 estimates should be made
with caution.

As a result of adding expenditures
by the newly identified affiliates, the
estimate of actual capital spending for
1989 has been revised up 7 percent, to
$51.5 billion; nearly two-thirds of the
total revision is in manufacturing and
services. For 1990 and 1991, these af-
filiates added about 7 percent to the
estimate of total spending for 1990 and
6 percent to the estimate for 1991.

Information from the latest capital
expenditures survey.—The incorpora-
tion of information from the latest BEA
survey, which was conducted in June,
lowered the estimate of total capital
expenditures for 1990 by 1 percent
and raised the estimate for 1991 by 4
percent. This information and the in-
formation for newly identified affiliates
from the benchmark survey together
have raised the estimates of spending
for 1990 and 1991 by 6 percent and
10 percent, respectively, from the es-
timates published in March (table 2).
For 1990, more than one-half of the
total revision is in “other industries”
and in finance (except banking), insur-
ance, and real estate. For 1991, more
than one-half of the total revision is in
petroleum and in “other industries.”

Area Highlights

By major geographic area, changes
in planned spending in 1991 are quite
mixed: In Europe, in “Other Asia and
Pacific,” and in “Latin America and
Other Western Hemisphere,” spending
is expected to grow more slowly in 1991

3. An article presenting the preliminary results of
the 1989 benchmark survey is scheduled for the Oc-
tober 1991 Survey oF CURRENT BUsINESS. Following the
release of final data from the 1989 benchmark survey,
scheduled for the summer of 1992, the capital expendi-
tures series will be revised further to incorporate more
complete information from that survey.
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Table 2.—Revisions to Capital Expenditures
Estimates, 1990-91

Percent change
from preceding
1990 1991 year
1990 1991
Billions of dollars
Date of BEA survey:!
[T p— 2
LCE ) [— |1 ) [pe—
56.0 56.6 17 1
58.0 61.2 21 6
61.2 67.3 19 10
Percent
Addenda:
Revision from previous o
most recent estimate ........ 6 | (L] [EFUSIePmg pen—.
Revision from first to most
fLo T T —— 23 | (- RS-

1. The results of each survey arc published in the SURVEY OF CUR-
RENT BUSINESS issued 3 months after the month of that survey.

than in 1990. In Japan, it is expected
to grow faster. In “Australia, New
Zealand, and South Africa,” spending
is expected to increase sharply, after a
substantial decrease in 1990.

In Europe, affiliates plan to increase
spending 12 percent in 1991, to $37.6
billion, after a 29-percent increase in
1990. These increases may partly
reflect U.S. multinational companies’
expectations that the moves toward
greater economic integration within
the European Communities (EC(12))
and the market-oriented economic re-
forms in Eastern Europe will result
in an expansion in consumer markets.
This potential for expansion may have
encouraged both the establishment of
new affiliates and the expansion of ex-
isting ones. The potential for market
growth is particularly high for automo-
bile producers in Eastern Europe and
for computer producers throughout Eu-
rope, because the market for these
goods is less saturated in those areas
than in the United States. In addi-
tion, manufacturing affiliates through-
out Europe are striving to improve
production efficiency and to develop
improved products in response to grow-
ing competition from Japanese-owned
European producers.

In “Other Asia and Pacific,” affiliates
plan to increase spending 18 percent,
to $6.0 billion, after a 22-percent in-
crease. Most of the 1991 increase is
accounted for by an increase in spend-
ing by petroleum affiliates; these affil-
iates are attracted by the area’s grow-
ing demand for energy and by host-
government efforts to lessen depen-
dence on Middle Eastern oil. Spend-
ing increases are planned by affiliates
in “other industries” and in manufac-
turing in response to rising consumer
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incomes. Almost all of the increase
in “other industries” is in Hong Kong.
In manufacturing, increases in Singa-
pore and Taiwan are partly offset by
decreases in Hong Kong and South
Korea. These four countries have ac-
counted for roughly two-thirds of the
spending by affiliates in recent years.

In “Latin America and Other West-
ern Hemisphere,” affiliates plan to in-
crease spending 9 percent, to $5.6
billion, after a 13-percent increase.
In Mexico, affiliates plan to increase
spending 20 percent, to $1.2 billion,
perhaps in response to the prospect of a
free-trade agreement with the United
States and Canada and an improving
climate for foreign direct investment.
In Brazil, affiliates in many industries
are planning to reduce spending.

In Japan, affiliates plan to increase
spending 11 percent, to $2.3 billion,
after a 3-percent increase. Most of
the 1991 increase is in manufactur-
ing, mainly in' chemicals and in food
products.

In “Australia, New Zealand, and
South Africa,” affiliates plan to in-
crease spending 29 percent, to $3.3
billion, after a 25-percent decrease. Al-
most all of the increase is in Australia,
where affiliates in petroleum and in
“other industries” plan large spending
increases.

In Canada, affiliates plan to hold
spending constant at $9.6 billion, after
an 8-percent increase,

Industry Detail

Petroleum

Petroleum affiliates plan to increase
spending 23 percent in 1991, to $20.5
billion, after a 27-percent increase in
1990. Both increases reflect a continu-
ing emphasis by U.S. parent companies
on overseas exploration and develop-
ment. This emphasis has resulted from
several factors. First, oil and gas re-
serves abroad are potentlally larger
and can be developed more economi-
cally than those in the United States.
Second, host governments have poli-
cies that offer favorable production
licenses and financial incentives, in-
cluding recent changes in the basis for
taxing petroleum operations in several
countries in the North Sea area. Third,
lower development and transportation
costs in the North Sea area have im-
proved the potential returns on invest-
ment. Fourth, the recent crisis in the
Persian Gulf has spurred petroleum
firms to locate and develop sources
of crude oil outside the Middle East.
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Fifth, environmental concerns in the
United States have tended to restrict
the areas where petroleum resources
can be developed; in Europe, envi-
ronmental concerns have encouraged
investment in production facilities for
natural gas (also classified in the petro-
leum industry), which is displacing
coal and oil in power generation.

The increase in planned spending by
petroleum affiliates is geographically
widespread. Nearly one-half of the
total increase is accounted for by af-
filiates in the United Kingdom, which
plan a 34-percent increase in spend-
ing, to $6.8 billion. British and Nor-
wegian affiliates are increasing explo-
ration and development activity in the
North Sea from levels that were al-
ready record-high. In Southeast Asia,
affiliates continue to increase spend-
ing in response to the growing en-
ergy needs stemming from the area’s
rapid economic development. In Nige-
ria, an affiliate plans to begin a large
gas project following recent financial
agreements with its partner, the State-
owned petroleum corporation. In “In-
ternational,” affiliates plan to increase
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spending for the construction of oil
tankers.*

One stimulus to spending in the
North Sea area may be the recent
restructuring of taxes on the petro-
leum industry so that mainly profits,
rather than gross revenues, are taxed.
Under this system, which has been
adopted by the United Kingdom, Den-
mark, Norway, and the Netherlands,
firms may be more willing to invest
because they will not incur significant
tax liabilities unless the operations are
profitable and because the taxes that
are assessed will generally come later
in a project’s life. Spending in the
North Sea area may also have been
encouraged by the reductions in ex-
ploration and transportation costs that
have resulted from advances in un-
dersea exploration and development
techniques and from the availability
of an extensive pipeline system con-
necting major producing areas with
inland terminals and refineries. Some

4, “International” comprises affiliates that have op-
erations in more than one country and that are engaged
in petroleum shipping, other water transportation, or
operating movable oil- and gas-drilling equipment.

New Schedule for First Spending Projections

In previous years, year-ahead projections of capital spending by majority-owned foreign af-
filiates were published in the September SURVEY OF CURRENT BUSINESS. These projections were
the first in a series of five estimates for a given year and were based on a survey taken in June.
The four remaining estimates for each year were based on surveys taken at 6-month intervals,
in June and December, over the following 2 years; estimates based on the results of each survey
were published 3 months later—those based on the June survey, in September, and those based
on the December survey, in March. The final estimate—the estimate of actual spending—for
a given year was based on a survey conducted in June of the following year and published in
September of that year; for example, the June 1991 survey, whose results are published in this
article, yielded actual spending estimates for 1990.

This year, projections for 1992 are not being published in September because a study of
affiliate budget cycles showed that a survey in June, timed to permit the presentation of results
in September, was too early to obtain reliable capital spending plans for the year ahead. Instead, :
the first projections for 1992 will be published in the March 1992 SURVEY; these projections will
be based on the December 1991 survey. Hereafter, the first projections for a given year will be
published in March of that year, rather than in September of the year before. The schedule for
the publication of the remaining estimates of capital spending by affiliates remains unchanged.

The study that led to the change in schedule indicated that the average differences between
first estimates based on a June survey and actual spending ultimately reported have been
unacceptably large. For example, between 1977 and 1989, the first estimates misstated the
direction of change in actual spending over 40 percent of the time. Additionally, during the
past decade, the mean absolute value of the revisions has exceeded the mean absolute value of
the year-to-year change.

In investigating the possible causes of the large average revision, BEA consulted with sur-
vey respondents to determine when capital-budgeting information for the year ahead became
available. Most respondents indicated that at the time of the June survey they had little or
no capital-budgeting information for the year ahead. In the absence of a capital budget, some
respondents did not provide estimates for the year ahead, and others simply reported the previ-
ous year's level of spending or some other approximation. The respondents indicated that much
more accurate information for the coming year could be provided in late fall—in time for the
December survey—after they had prepared formal capital budgets for their foreign affiliates.

BEA also investigated the relationship between the revisions and changes in economic con-
ditions (such as changes in exchange rates or in host-country economic growth), but it did not
find a significant correlation between economic variables and the spending revisions. For most
years, a small number of affiliates with very large revisions accounted for the entire aggregate
revision.
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of the planned North Sea projects in-
volve exceptionally large expenditures,
including those for the construction of
offshore oil rigs, pipelines, and onshore
storage facilities.

Manufacturing

Manufacturing affiliates plan to in-
crease spending 5 percent in 1991, to
$30.9 billion, after a 16-percent in-
crease. By area, most of the increase
will occur in the EC(12). Spend-
ing is also expected to increase in
Japan, Australia, and Central Amer-
ica. A decrease in spending is ex-
pected in Canada. By industry, in-
creases in spending are planned in
all major manufacturing industries ex-
cept primary and fabricated metals
and nonelectrical machinery.

In food products, affiliates plan a
30-percent spending increase, to $2.8
billion, after a 9-percent increase in
1990. The 1991 increase is centered
in Europe, where U.S. soft drink and
breakfast cereal producers are seeking
to expand their presence; these expan-
sions are planned both in the highly
developed areas of Europe and in the
less-developed areas, such as Turkey
and eastern Germany. Producers of
soft drinks also are expanding their
capacity in South America.

In electric and electronic equipment,
affiliates plan to increase spending 13
percent, to $2.9 billion, after a 14-
percent increase. Semiconductor pro-
ducers plan sizable increases in spend-
ing in “Other Asia and Pacific” and, to
a lesser extent, in Japan.

In “other manufacturing,” affiliates
lan to increase spending 8 percent, to
5.8 billion, after a 1-percent decrease.

Increases in spending by producers of
consumer nondurables in the Nether-
lands, Germany, and France are partly
offset by decreases in spending by
affiliates in Canada.

In transportation equipment, affili-
ates plan to increase spending 4 per-
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cent, to $6.2 billion, after a 29-percent
increase. Increases in spending by af-
filiates in Canada and in South Amer-
ica are expected to more than offset
a slight decrease in spending by af-
filiates in Europe. In Canada, the
increase reflects retooling expenses for
production of a new line of midsized
cars. In South America, almost all
of the increase is in Brazil, where
an industrial-competitiveness incen-
tive program was recently introduced;
the program will lower taxes and cap-
ital costs. In Europe, spending is
expected to decrease 1 percent, after
sharp increases in recent years, but the
level of spending remains high by his-
torical standards. Within the EC(12),
an increase in spending by affiliates
in Germany is more than offset by
significant declines in spending by af-
filiates in the United Kingdom, Spain,
and Italy, where auto sales currently
are sluggish. Automobile producers
are undertaking projects to introduce
new models and to increase production
efficiency, partly in response to ris-
ing competition from Japanese-owned
European producers. They are also in-
creasing capacity in response to the
high level of demand in Germany and
the expansion and development of auto
markets in Eastern Europe. They are
seeking to expand their presence in
Eastern Europe both by increasing the
capacity of their EC(12) affiliates to
serve the Eastern European market
and by establishing new affiliates in
Eastern Europe itself.

In chemicals, affiliates plan to in-
crease spending 3 percent, to $6.9 bil-
lion, after a 24-percent increase. An
expected increase in drugs and toi-
letries will more than offset an ex-
pected decrease by industrial chemical
producers, who are experiencing weak
demand, overcapacity, and rising raw
material costs.

In nonelectrical machinery, affiliate
spending is projected to remain virtu-
ally constant, at $4.7 billion, after a
13-percent increase.
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In primary and fabricated metals, af-
filiates plan to decrease spending 15
percent, to $1.5 billion, after a 28-
percent increase. The decrease mainly
results from project completions in the
Canadian aluminum industry. i

All other industries

In all other industries combined, af-
filiates plan to increase spending 4
percent in 1991, to $15.8 billion, af-
ter an 18-percent increase in 1990.
Wholesale trade affiliates plan a 14-
percent increase, to $5.0 billion, after
a 13-percent increase. The largest
increase is in Germany, partly reflect-
ing a soft drink affiliate’s plans to
construct production and distribution
facilities in the eastern part of the
country.® Sizable increases are also
planned in Spain and France.

In “other industries,” affiliates plan
to increase spending 8 percent, to $5.5
billion, after a 26-percent increase.’
About three-fourths of the increase is
in Canada, mainly in mining and in
retail trade.

In finance (except banking), insur-
ance, and real estate, affiliates plan to
decrease spending 2 percent, to $2.0
billion, after a 30-percent increase.
Most of the decrease is in the EC(12)
and Canada; affiliates in “other Eu-
rope” and in “Latin America and Other
Western Hemisphere” plan increases
in spending.

In services, affiliates plan to de-
crease spending 8 percent, to $3.3 bil-
lion, after a 5-percent increase. About
two-thirds of the decrease is in “Latin
America and Other Western Hemi-
sphere,” where affiliates in the hotel
industry plan to reduce spending.

Tables 3.1, 3.2, and 3.3 follow.

5. Some affiliates that are classified in wholesale
trade because that industry accounts for the largest
part of their total sales may also have operations in
other industries, such as manufacturing.

6. “Other industries” consists of agriculture, forestry,
and fishing; mining; construction; transportation,
communication, and public utilities; and retail trade.
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Table 3.1—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1989
[Millions of dollars]
‘Manufacturing

Finance
Ma- . (except

All indus- | Petrole- Food | Chemi- | Primary | chin | Blectric | Trans- | g | Whole- ing), | Serv- | Other

tries um and kin- | cals and fab- | ery, ex- porta manu- insurance, ices }
Total | “dred | “allicd | ricated | cepr |glecton- | ton ) gy | made | gngreq) frics

products | products | metals clzcalui- m:qunlpr m ing estate

All countries 51,459 | 13,161 | 25318 1,993 [ 5458 1413 | 4,040 | 2,250 | 4,598 | S5466| 3,925 1,598 | 3422 4,033

Developed countries 40,443 | 8,640 | 21,245 1,660 | 4,684 | 1,071 3,585 1,446 | 4,005 | 4702| 3401 1322 | 2907 2928
Canada 8914 | 2,059 | 4,645 227 754 410 414 204| 1,149 | 1,486 317 361 410 1,122
Europe 26084 | 5419 14,095 1126 | 3317 611 2415 80| 2765| 2970| 2,578 871 1914 1,207

E c ities (12) 23,985 | 4440 13775 1,094 | 3265 610| 2340 859 2757 2849 © Q ® ] 1,104

Belgium 1218 46 843 20 445 20 132 53 25 147 112 91 ®)

Denmark 241 36 55 29 ®) 4 0 ®) 1 8 ®) ®) ®) ®)

France 2,847 194 | 1,653 130 413 70 478 70 83| 409 555 44 253 148

G y, Federal Republic of 4,632 256 | 3353 129 514 172 688 161 | 1,108 581 123 75 312 314

Greece 47 3 33 16 11 0 0 1 0 6 7 ® (O] *)

Treland 478 37 424 25 146 24 62 41 7 121 6 7 3 g

Ttaly 1,539 ®| 1007 67 346 20 251 60 107 156 198 17 120

L bourg 85 2 82 (*) ®) 4 (] 1 0 ®) *) 1 %) 0

Netherlands 1,649 165 | 1,008 156 443 51 105 150 4 188 124 91 119 51

Portugal 109 ©) 64 15 19 *) (2 ® 6 ©) 24 [C] ®) 0

Spain 1,135 32 905 121 156 33 (! ®) 324 140 97 6 40 54

United Kingdom 10,005 | 3494 | 4258 384 756 211 555 239 1,001 1,02 645 482 741 386

Other Europe 2,100 978 320 kX3 51 2 74 31 9 121 ® ®@) ®) 104

Austria 129 ®) 30 11 ®@) (*) @) 7 3 3 57 * 11 ®)

Finland 85 ®) ®) 0 4 0 ™ 0 0 ®) 48 ® 1 ®)

Norway 950 817 28 ) ®) ) 1 ®) 0 7 33 2 6 4

Sweden 257 ©) 123 ( 12 *) ®) ®) 1 34 44 3 15 (g;

Switzerland 543 ®) 80 (®) 17 1 ®) 11 0 38 208 ®) 119 %D)

Turkey 109 8 24 (®) 6 0 0 1 5 ®) ®) 0 ®)

Other 28 5 ®) 0 ['] 0 ®) 1] 0 ™) ®) * *) *)
Japan 2,048 ®| 1504 43 294 12 ®) 331 5 ®@) 274 25 L ®)
Australia, New Zealand, and South AffiCa .......euemeeerees S— 3,396 ®| 1,001 263 320 37 ®) 21 176 ®) 232 64 524 (®)

Australia . 3,125 8% 931 256 298 20 37 20 1m 129 196 56 522 530
New Zealand 173 D) 26 4 9 * * 1 2 8 28 7 1 ®)
South Africa 9 %D) 44 2 13 17 ®) 0 2 ®) 8 0 1 ®)

Developing countries 10,160 | 3983 | 4,074 334 774 2 554 804 503 763 524 2717 515 787

Latin America and Other Western Hemispk 4,556 704 | 2,709 259 563 294 315 231 449 599 252 108 413 310
South America 3,175 576 | 1,992 173 431 243 291 157 230 468 186 84 202 135

Argenti 271 95 95 33 25 1 ®) 6 ®) ®) 31 27 ®) (';)]

Brazil 2,064 24| 1528 91 337 120 ®) 145 209 ®) 55 36 ®) ¢

Chile 224 ®) 129 ®) 6 ®) 0 1 O] 3 29 20 ©) 36

Colombi 310 153 118 14 38 2 *) 1 3 60 ®) 1 ®) ®)

Ecuad, 2 2 4 1 2 * 0 *) *) 1 ®) *) 0 ®)

Peru 83 ®) ®) 1 7 ®) 0 *) 0 1 ®) 0 * *)

1 140 8 99 18 17 ®) ™* 5 (®) 38 29 *) 3 1

50 19 (] ®) (*) 1 *) [1} ] (™) (] 0 1 )

Central A 887 26 683 80 108 51 24 73 219 127 59 16 ®) ®)

i 773 1 642 62 100 47 24 73 219 118 48 9 43 3

Panama 2 10 3 1 2 * 0 0 0 1 Q *) g }g,)
Other 92 15 37 17 6 4 *) 1 0 8 & 8

Other Western Hemisph 493 102 34 5 24 * 0 1 0 4 6 8 @) ®)

Bal 215 ®) 1 0 1 0 0 0 0 0 1 3 ®) ©)

B 23 0 0 0 0 0 0 0 0 *) 4 ®) ©)

Jamaica 38 3 2 ® ©) 0 0 0 0 ®) 2 *) 4 9

Netherlands Antilles 5 0 3 3 0 * 0 0 0 0 * ) 1 1

Trinidad and Tobago 70 ®) 2 ™ * 0 0 0 0 1 1 1 0 ®©)

United Kingdom Islands, Cari 11 4 *) ® 0 0 0 * 0 0 1 *) 4 2

Other 130 27 6 1 ®) 0 0 * 0 ®) 2 *) ®) ®)
Other Africa 941 827 52 25 11 11 *) 2 0 3 14 1 3 44

Saharan 377 356 12 3 4 3 * 1 0 1 ®) *) 1 ®)

Egypt 341 27 10 3 3 3 ™*) 1 0 0 2 *) 1 gg

Libya *) *) 0 0 0 0 0 0 0 0 ®) 0 *)

Other 36 30 2 1 1 * 0 0 0 1 4 0 * 0

Sub-Sah 564 470 40 2 7 8 * 1 0 3 ®@) 1 2 ®)

Liberia 6 *) ® 0 0 0 0 0 0 *) ©) *) ™ ®)

Nigeria 117 114 2 0 2 0 0 ™ 0 ™* (4] 0 *) *)

Other 441 356 37 2 4 8 ™ 1 0 3 7 1 1 38
Middle East 525 422 56 ©) 2 *) ® 33 0 ®) 25 1 18 3

Tsrael 7 0 @) ®) 2 ] ® 33 0 5 ® * ®) 0
Saudi Arabia 30 11 ) ®) *) *) 0 *) 0 ®) 1 *) 2 ®)
United Arab Emi 107 104 * 0 0 0 0 ® 0 0 2 *) ®) (®)
Other 310 307 ® 0 ™ 0 ®) 0 0 0 ®) *) ®) ®)
Other Asia and Pacific 4138 | 2031 1,25 (g;) 198 37 238 538 54 ®) 234 167 21 430
Hong Kong 545 35 105 ( ®@) 2 12 27 *) 25 ®) ®) 5 ®)
India 2 9 12 0 7 0 3 0 0 3 0 *) 0 0
Indonesi 1,118 899 42 1 ® ) g 1 0 1 ®) *) * ®)
Malaysi 638 423 202 3 ®) 3 180 0 7 ®) 3 *) ®)
Philippines 145 30 80 13 21 * 1 37 0 7 4 ®) 1 ®)
Singap 574 190 325 2 13 5 134 139 11 21 42 7 8 2
South Korea 248 1 205 ®) 64 * ® 47 ®) 69 38 3 1 1
Taiwan 239 *) 168 ® 23 ®) 27 74 ®) 13 ®) ®) 2 1
Thailand 283 166 92 4 9 ®) ®) 33 0 4 16 3 4 2
Other 327 iyl 24 1 ®) 0 1 * 0 ®) ®) * 0 ®

International 2 857 538 SO NSRS (SRR USSR ISV ISR (SO J— I 318

Addendum—OPEC? 1,595 | 1,209 162 34 40 7 7 ® 40 *) 6 171
* Less than $500,000.

0§ d to avoid discl of data of individual companies.

1. See footnote 4, table 1.
2. See footnote 7, wble 1.
3. See footnote 8, table 1.

NoTe.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Table 3.2—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1990
[Millions of dollars)
Manufacturing
Finance
Ma- . (except
All indus- | Petrole- Food | Chemi- | Primary | chin- | Blectic | Trans- | oue, | Whole- | oniing), | Serv. | Other
tries um Toral | 214 kin- | cals and | and fab- | ery, ex- | cooron | “gon | MBNU- | g [ insurance, | ices tries
dred allied ricated cept | i equip- | equip- factur- and real
products | products | metals elecilm- ment ment ing estate
All countries 61,235 | 16,665| 29383 | 2,179| 6,753 1,806 | 4664| 2574| 5954 5423| 4445 2077 3597| 5,098
Developed countries 47,922 | 10,987 | 24,582 1622 5786 | 1368| 4,102| 1665 5384] 4,655| 3841 1,822 | 3232 3458
Canada 9,586 | 2,679] 4332 267 991 568 ©) 189 905 ® 272 419 381 1,502
Europe 33,681 | 7499 | 17,984 1,201 4219 757] 3053 1,100 | 4335| 3318] 2,969 1265 | 2352{ 1613
European C ities (12) 31218 6389 17480 1,461 4,159 ®1 2915 1,046 1 4305 ©1 2623 1,000 2004) 1,533
Belgi 1,664 111 it 35 675 24 133 42 49 187 155 ®) 139 ®)
Denmark 296 65 65 35 ©) ) 0 ©) 2 10 7 ®) ©) i
France 3,825 264 | 2428 128 715 104 714 110 113 544 573 54 296 209
Germany 2 6,189 3351 4,662 126 671 251 912 24| 1,733 745 375 112 361 343
Greece 58 ®) 34 17 12 0 0 *) 0 5 12 * * ®)
Ireland 523 50 439 19 147 25 63 53 15 112 10 5 16 3
taly 2,057 ®] 1 85 319 27 332 76 118 154 411 69 78 ®
L bourg 67 ®) 50 0 ®) (] 3 () 0 27 (*) ® ®) *)
Netherlands 2,205 306 1473 184 596 83 ©) 174 7 ©) 128 87 147 64
Portugal 143 18 73 14 17 1 © ®) 14 4 25 * ®) ®)
Spain 1,333 ® ] 1,045 100 210 (@) (@) 86 380 163 100 8 62 ®)
United Kingdom 12,856 | 5054 4956 402 716 196 630 2551 1,874 823 755 721 898 466
Other Europe 2,464 | 1,110 504 55 60 ) 78 54 30 ®) 345 166 258 80
Austria 170 ©) 60 12 ®) ®) 4 18 ®) 3 62 ™ 6 ®)
Finland 83 ®) ®) 0 3 0 1 ® 0 ©) 33 ®) g; 5
Norway 1,075 983 22 ™ 6 *) 1 ® 0 ©) 37 2 ( ®)
Sweden 248 7 166 6 13 ™*) ®) ®) 1 65 47 ®) ®) ®)
Switzerland 668 ®) 100 ©) 16 2 ® 14 0 54 159 ©) 214 ®
Turkey 146 43 74 ) ®) 0 0 *) ®) ®) ® 0 2 ©)
Other 73 ® ®) 0 0 0 1 0 3 © ®) ™ 0 Q)]
Japan 2,100 ® | 1458 47 259 18 ®) 353 7 ®) 326 7 73 ®
Australia, New Zealand, and SOuth AFFCE. .uvvuuererssmsssssessmecssernmmsssesss 2,556 ®) 808 106 318 25 36 23 137 163 275 67 426 ®)
Australia 2,303 589 748 103 292 20 31 22 134 146 219 56 416 275
New Zealand i ©) 21 0 9 ™) 1 1 * 10 ®) 10 9 ©)
South Africa 81 ® 39 3 17 5 4 0 2 7 ®) 0 1 5
Developing countries 12359 | 5390 4711 557 967 438 562 909 570 768 603 255 365 973
Latin America and Other Western Hemisphe 5,134 901 | 3,169 468 684 395 375 207 498 542 270 132 294 368
South America 3,313 618 | 2,237 294 509 336 358 134 210 396 177 75 48 159
Argentina 340 131 145 65 32 2 (®) 3 3 ®) 24 ®) ®) 14
Brazil 2,083 256 | 1636 150 347 ©) ® 126 198 340 7 26 ©) ®)
Chile 299 9 208 4 ©) © 0 1 ™ 1 18 ®) 3 ©)
Colombi 265 124 106 17 59 ®) * 1 ®) ®) © 1 * ®)
Ecuador 45 37 4 1 ™ 0 ™) * 1 2 * 0 3
Peru 47 ®) 12 1 9 2 0 ™ 0 ® ®) 0 1 1
186 37 119 50 ®) 4 * 3 ®) 20 23 5 2 1
Other 47 ©) S 6 *) ® ) 0 * 1 3 0 1 ©
Central America 1,177 31 901 171 152 59 16 73 288 142 88 ©) ©) ©)
Mexico 026 1 840 139 144 53 16 73 288 128 73 ®) 29 ©)
Panama 6 7 4 1 2 1 0 0 0 1 4 * *) i
Other 135 23 57 31 6 5 *) 1 0 13 11 ®) ®) ®
Other Western | h 644 253 32 3 24 ™ 0 1 0 4 5 ® ®) ®
Bah ©) 2 1 0 1 0 0 0 0 0 1 7 ®) 5
Bermuda © 2 0 0 0 0 0 0 0 ® 8 1 ©)
Jamaica 41 6 ©) ) ©) 0 0 0 0 1 2 * 3 ®©)
Netherlands Antilles 3 ™) *) 0 * 0 0 0 0 * ™*) 1 1
Trinidad and Tobago ®) © 1 1 ™ 0 0 0 0 1 *) 1 0 4
United Kingdom Isiands, Caribbean 11 5 *) 0 0 0 0 *) 0 0 ™ q}; 3 1
her 264 ®) ®) 2 ©® 0 0 ™ 0 3 2 ( 7 ®
Other Africa 14141 131 38 12 9 10 *) 1, 0 5 ©) 1 (®) ®
Saharan 316 297 9 2 4 2 *) () 0 ® ©) * ®) ®)
Egypt 257 245 7 1 ® 1 *) ®) 0 0 ®) *) 1 ®)
Libya *) ™ 0 0 0 0 0 0 0 0 ®@) 0 ®) ®©)
Other 59 52 3 1 ®) 1 0 0 0 © 4 0 [ 0
Sub-Sah 1,097 | 1,014 29 10 5 8 * ®) 0 ®) ®) * ®) ®)
Liberia 2 *) 0 0 0 0 0 0 0 0 ¢ ® *) i
Nigeria 203 200 2 0 ®) 0 ™ ® 0 ®) ®) 0 ( ™
Other 893 814 27 10 ©) 8 ™ ® 0 4 ®) ® i ®)
Middle East 760 619 7 2 2 * 1 62 0 5 ®) 1 @) ©)
Isract 113 0 70 2 1 *) ™ 62 0 s ®) ™ ®) 0
Saudi Arabia 37 () 1 1 * * 0 ) 0 ® i ) 3 ®
United Arab Emi 156 154 *) 0 0 0 0 *) 0 0 1 ) 1 Q)
Other 454 ® *) 0 *) 0 ™ 0 0 0 ®) ™ ®©) ®
Other Asia and Pacific 5050 2559 1492 74 272 33 186 639 72 215 288 122 45 545
Hong Kong 561 ®) 80 * ®) ®) 9 27 * 30 80 ® 9 258
India 24 6 16 0 ® 0 ©) 0 0 ®) ™ 2 0 0
Ind 1454 1,192 ©) 1 7 ™ ®) 1 0 ® ®©) * * 218
Malaysi 307 603 190 2 20 3 3 153 0 9 6 3 ®) ®)
Philippines 180 18 119 9 43 * *) 37 0 30 4 ®) ©) 23
Singap 614 120 382 3 2 ®) 124 191 ©) 28 78 ¢ 24 2
South Korea 319 1 276 24 97 ™ 1 60 3 89 38 4 ® 1
Taiwan 343 () 258 10 31 1 17 130 ®) ©) ®) ®) 1 2
Thailand n 245 105 17 24 ® 7 41 0 ®) 17 ©) ®@) 3
Other 369 ®) ®) 7 17 0 1 ® 0 © 8 1 0 ©)
Internati 3 954 288 | cervvress | ssnmssnssses | aenesnerennne | sssrevsrnens | evosnsseneas | senseanssssnes | cosorrorsnnn | ssvsrvornons | susensonras | ssnnennennsinnen | sovsenrenres 667
Addendum—OPEC* 24411 1994[ 155 52 47 5 ®) 4 ® 23 42 s 7 239
* Less than $500,000.
4 d to avoid discl of data of individual companies.

1. See footnote 1, table i.
2. See footnote 6, table 1.
3. See footnote 7, table 1.
4. See footnote 8, table 1.

NoOTE. are for i d

bank foreign affiliates of nonbank U.S. parents.
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Table 3.3—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1991!
[Millions of dollars]
Manufacturing
v lz‘mance
- N _ _{ (except
Al indus- | Petrole- Food Chemi- | Primary | chin- Bl::glc Tra;; Other Wsla?le banking), { Serv- ggfs'_
twies um Total and kin- { cals and | and fab- | ery, ex- electron- pgo n manu- trade insurance, | ices tries
dred allied ricated cept | i uip- factur- and real
products | products | metals elec:lu-i- r:gntp' ﬁe‘ﬂ ing estate
All countries 67,324 | 20,518 | 30,908 2,836 6,945 1,529 1 4,673 29101 6,186 ] 5830 5,043 2,038 | 3315 5,501
Dy ped countries 52,8231 13946 | 25,714 2,177 5,969 1,087 4,186 1,768 | 5531 4,998| 4337 1,740 | 3,124 3961
Canada 9,579 | 2734| 4,109 @ 1,008 323 ® 215| 1,101 ® 257 351 325 1,803
Europe 37,625 | 9,983 19,049 1,670 4,035 n7| 3213 1,151 4301 | 3902| 3,429 1,289 | 2284 1,591
European C 12) 34,5091 8388 18434 1,560 3957 706 | 3,190 1,086 4207 ] 3,726 3,086 1,015 § 2,081 1,504
Belgi 1,595 74{ 1,065 49 562 20 94 ®) ®) 168 205 ® 146 ®)
Denmark 311 ®) 71 42 8 5 0 (®) 1 ®) 92 ®) ®) (*)
France 4,087 368 | 2,532 168 603 72 756 119 138 676 666 53 282 186
Germany 2 7,714 387) 5,511 330 707 261 1,005 230 | 2,065 913 763 122 434 497
Greece 69 9 33 19 11 0 0 1 0 2 17 8 (6] 1
Ireland 619 60 523 3t 179 24 146 48 7 89 11 7 ®) ®)
Ttaly 2,089 ®| 1,270 m 381 33 348 73 103 221 417 43 78 ®©)
1 bourg 86 ®) 68 0 9 3 4 1 ] 52 (*) 1 ®) 2
Netherlands 2,461 387 | 1,6]12 245 452 85 91 199 9 531 156 105 133 68
Portugal 173 ®) 89 16 20 *) 5 ®) ® ®) 25 *) 24 )
Spain 1,444 49 975 90 181 25 83 86 336 174 196 4 62 158
United Kingdom 13,861 | 6772 | 4,684 460 844 178 657 256 | 1,397 894 538 647 835 385
Other Europe 3,116 | 1,595 615 109 78 11 83 64 94 176 343 274 203 87
Austria 199 ® 62 25 7 8 3 13 1 4 58 *) ®) ®)
Finland 61 ®) ®) 0 ® *) 1 *) 0 2 ®) [\] 1 1
Norway 1,3331 1,225 (®) *) ®) * 1 ® 1] 13 38 ®) ®) ®
Sweden 229 9 147 5 15 6] ®) ®) 1 38 48 1 ®) ®)
Switzerland 755 26 137 ®) 29 3 ®) 19 0 70 157 ®) 135 ®)
Turkey 185 48 106 ®) ®) 0 0 1 ® ®) ®) 0 4 ®)
Other 355 ®) 123 0 0 0 1 3 ®) (®) 3 (6] 0 ®)
Japan 2,322 ™1 1,597 ®) 472 20 ®) 376 12 ® 388 43 ®) ®
Austratia, New Zealand, and South AfFiCa ...ceisncrinssssssissssnmsinsans 3,297 ® 960 148 454 26 41 27 116 149 264 56 ®) ©)
Australi 3,003 980 896 146 426 20 36 26 13 131 201 48 403 476
New Zealand 192 ®) 20 0 11 ) *) 1 ] 8 57 9 ®) 26
South Africa 102 ®) 44 2 17 6 5 0 3 10 6 0 1 ®)
D ping countries 13,822 | 6,105| 5,194 658 976 442 487 1,142 655 832 706 298 1901 1,328
Latin America and Other Western H 5,591 999 3,429 555 697 303 299 247 602 636 344 199 113 507
South America 3,538 654 | 2,326 363 451 351 261 160 280 459 162 110 53 234
Argentina 37 121 172 69 34 ® ®) 1 ®) 26 32 ®) ®) 17
Brazil 2,088 247 1,648 196 320 ®) ®) 151 266 378 60 25 45 64
Chile 384 ®) 251 3 ®) @) 0 1 *) ®) ®) ) ®) 82
Colombi 280 137 91 21 30 6 * 1 2 30 ®) 1 *) ®)
Ecuador 56 44 4 1 2 1 0 *) * *) 3 *) [ 5
Peru 75 ®) 8 1 ®) 2 0 ®) 0 ( ®) 0 1 ®)
Vi 1 215 ®) 137 58 38 4 *) ®) ®) 22 23 ® ®) 1
Other 62 23 15 13 *) * ™ 0 (*) 1 ®) [ 1 ®)
Central America 1,543 32| 1,067 188 219 42 38 86 321 173 177 ®) 37 ®)
Mexico 1229 41 1,013 163 209 37 38 85 321 160 ®) ®) 32 (]
Panama 27 8 6 2 3 * 0 0 0 1 4 1 ™ 9
Other 287 20 49 24 7 5 ()] 1 1] 12 ®) ®) 4 ®
Other Western Hemisph 509 313 35 4 27 (] 0 1 [ 4 5 o 24 ®)
Bah 28 4 2 0 2 0 0 0 0 [} 1 ® (e 2
B d (] 2 [ 0 0 0 [ [] 0 0 *) 9 ®) ®
Jamaica 45 ®) ®) (6] ®) 0 0 0 ] 1 2 ] 3 9
Netherlands Antilles 3 0 *) ™) 0 *) 0 1] 0 0 (] *) 1 1
Trinidad and Tobago ®) ®) 1 i 0 0 0 0 0 1 1 1 0 4
United Kingdom Islands, Caribb 4 7 2 2 0 0 0 *) 0 0 ™ ™ 4 *
Other 268 ® ® 1 ®) 0 0 *) 0 2 2 *) 5 ®)
Other Africa 1,439 1,328 42 13 ®) 9 2 2 1] ®) ®) ®) ®) ®)
Saharan L) 401 382 9 2 ®) 1 *) 1 0 ®) 8 ®) 1 ®)
Egypt 334 323 6 2 3 1 ™) 1 0 0 4 ®) 1 ®)
Libya ™) ™ 0 0 0 0 0 0 0 0 ™ 0 * *)
66 60 3 1 ® 1 0 0 0 ®) 4 0 (;) 0
Sub-Sah 1,039 946 33 11 7 8 2 1 0 5 ®) ® ® ®)
Liberia 4 1 0 0 0 0 0 0 0 0 (6] *) ™ 3
Nigeria 457 451 4 0 ®) 0 1 ®) 0 ®) ®) [ *) ®)
Other 578 494 29 1 ®) 8 ™ ® 0 ®) ® ®) ® ®
Middle East 835 678 86 4 ®) ™ 1 74 0 [Ge) ® ® ®) ®)
Israel 126 0 85 4 ® *) 1 74 0 ®) ®) ®) ® 0
Saudi Arabia 35 10 1 *) *) ™ 0 *) 0 *) 1 *) ®) ®
United Arab Emi 154 152 (*) ] 0 0 0 *) 0 0 2 ™) 1 *
Other 520 516 *) 0 * 0 *) 0 0 0 2 1 *) *
Other Asia and Pacific 59571 3.099| 1,637 85 268 39 186 820 54 185 318 98 51 753
Hong Kong 798 ®) 74 ®) ®) ®) 11 18 *) 29 85 34 9 (®)
India 24 5 18 0 ®) 0 ®) 0 0 ®) ™) *) 0 0
Ind 1,665 | 1,386 (] 1 14 ®*) ® *) 0 2 13 *) ® ®)
Mal 897 641 244 2 9 3 3 220 0 7 ] 3 1 4
Philippines 228 (®) 146 16 50 *) (*) 64 0 16 7 ®) 3 ®
ingap 755 207 444 3 28 5 115 267 ® ® 63 ®) 31 ®)
South Korea 276 1 227 23 77 * 3 36 4 84 41 5 *) 1
Taiwan 388 4 307 14 46 2 16 174 ®) ®) ®) ®) 2 2
Thailand 478 305 112 ®) 19 ®) 6 40 0 10 42 ®) 5 ®)
Other 447 379 ®) 8 12 0 2 1 4] ®) ®) *) 0 22
International 3 679 L7/ RO VIRIRR (RIS [UORPIOIONE DOV RO EDVIRR VIR IRPOTUPSITRY IPVIIRIOTOIRORS IPHOROOOI 212
Addend OPEC* 26581 2,145 186 60 55 6 ®) 7 ® 25 43 ®©) ®) 251
* Less than $500,000.
Ps d to avoid discl of data of individual

1. See footnote 1, table 1.
2. See footnote 6, table 1.
3. See footnote 7, table 1.
4. See footnote 8, table 1.

NOTE.—Esti

+

are for majori d

k foreign affiliates of nonbank U.S. parents.




By HOWARD MURAD

U.S. International Transactions, Second Quarter 1991

THE U.S. current-account balance
was a surplus of $3.0 billion in the sec-
ond quarter of 1991, compared with a
surplus of $10.5 billion (revised) in the
first quarter (table A).! The surplus re-
flected the continued large impact of

1. The analysis in this article is based on seasonally
adjusted components of the current and capital ac-
counts. The accompanying tables present both adjusted
and unadjusted estimates.

Table A.—Summary of U.S. International Transactions

cash contributions from coalition part-
ners in Operation Desert Storm on net
unilateral transfers. These contribu-
tions decreased sharply in the second
quarter and more than accounted for
the decrease in the surplus.

The deficit on goods, services, and
income, which measures all current-
account transactions other than unilat-
eral transfers, decreased to $5.2 billion
from $6.4 billion.

[Millions of dollars, seasonally adjusted)

In the capital account, net recorded
private capital outflows increased to
$21.3 billion in the second quarter from
$9.4 billion in the first. U.S. private
assets abroad increased $27.1 billion,
compared with an increase of $2.0 bil-
lion. Most of the step-up was due
to a shift in U.S. claims reported by
U.S. banks, which increased $11.2 bil-
lion after a decrease of $20.6 billion.
Net U.S. purchases of foreign securities

1990 1991 Change:
Line Lines in tables 1 arid 10 in which are included are indicated in ( ) 1989 1990 1991 St
I i1 m v Ir ur i
1 { Exports of goods, services, and income (1) 606,593 652,936 158,782 160,759 162,292 171,100 167,157 167,714 557
2 Merchandise, excluding military (2) 361,451 389,550 95,244 97,088 96,638 100,580 100,900 104,108 3,208
3 Services (3) 116,491 133,295 31,579 32,357 33,642 35,715 33,528 35,007 1,479
4 Income receipts on i an 128,651 130,091 31,959 31,314 32,012 34,805 32,729 28,599 4,130
5 | Imports of goods, services, and income (15) —697,407 | -722,730 | -177,417 | -178,244 | -181,847 | -185222 | -173,595 | ~172,909 686
6 Merchandise, excluding military (16) -477,368 | 497,665 | -122,781 | 121,178 ] -125398 | ~128,308 | -119,294 [ ~119,732 -438
7 Services (17) . ~04,076 1 ~106919 | -25679| -25759] —27.239 ~28,242 | 26,455 -27,042 —587
8 Income p: on (25) -125963 | -118,146 | -28957 | -31,307 -29,210| =-28,672{ -27,846| -26,135 1,71
9 { Unilateral transfers (29) ~15,491 -22,329 4,032 -4,693 -4,326 -9,280 16,939 8,160 -8,779
10 ] U.S. assets abroad, net (increase/capital outfiow (=) (33) -128,610 | -57,706 ‘37,1471 -33462| -26,689| -34,703 9231 -26,671 25,748
11 U.S. official reserve assets, net (34) ~25,293 2,158 =3,177 371 1,739 1,091 -353 1,014 1,367
12 U.S. Government assets, other than official reserve assets, net (39) 1,320 2976 —669 ~800 -314 4,759 | 1,422 =560 -1,982
13 U.S. private assets, net (43) —-104,637 -58,524 40,993 -33,033 -28,114 -38,370 ~1,992 =27,125 -25,133
14 Foreigq assets in the United States, net (increase/ capital inflow (+)) (48) 216,549 86,303 =33,082 31,257 49,096 39,033 -729 2,156 2,885
15 Foreign official assets, net (49) 8,624 32,425 -7,022 5,805 13,341 20,301 6,631 -3,650 | -10,281
16 Other foreign assets, net (56) 207,925 53,879 | -26,059 25,452 35,754 18,732 ~7,361 5,806 13,167
17 | Allocations of special drawing rights (62)
18 | Statistical discrepancy (63 18,366 63,526 18,601 24,383 1,475 19,072 -8,849 21,550 30,399
Memorandum:
19 Balance on current account (69) -106,305 -92,123 =22,667 =22,178 —23,881 =23,402 10,501 2,965 -7,536
" Revised.
P Preliminary.
Table B.—Indexes of Foreign Currency Price of the U.S. Dollar
[December 1980=100}
1990 1991 1990 1991
n m v i big June | July | Aug. | Sept. | Oct. | Nov. | Dec, | Jan. | Feb. { Mar. | Apr. § May | June
Trade-weighted average against 26 CUITENCIes ' .eveevrmeesrercomeres 101.2] 966 942| 958 999 1004 97.6| 964 957} 93.8] 943 944 935 941 997| 994 992| 1010
Trade-weighted average against 10 CUITERCies 2 ...numssrnssscees 102.0 96.2 91.3 93.0| 1023 1017 98.7 95.2 94.7 91.8 90.3 91.7 919 90.3 969t 100.6| 101.5| 1047
Selected currencies: ®
Canada 979 964| 971 97| 960 98.1| 9671 957| 968 970 973| 97.0] 966 966| 968| 964| 96t| 956
European Monetary System currencies: *
Belgi 109.3 | 103.5 98.0 998 | 1127 109.3 | 1065 102.0 f 102.0 99.2 96.8 98.0 98.2 96.3 1 1049 1106 1117 1159
France 1239 | 11731 1112} 1146 129.1 12431 1206 | 1157 F 11551 1121} 1098} 1i1.8}| 1126| 1107 | 1205 | 1264 | 128.0] 1328
Germany 85.3 81.0 76.4 780 88.3 85.6 83.3 799 799 775 75.6 762 76.8 753 82,0 86.6 87.5 90.7
{raly 1316 | 1264 | 12021 1231} 1384 132.1 | 1289 1244 1259 1216 1189 1202} 1216 1189 1289 1354 ] 137.2| 1427
Netherlands 884 84.0 79.3 814 91.5 88.7 864 82.8 829 80.4 78.5 79.1 797 79.5 85.1 89.8 90.7 94.0
United Kingdom 1405 | 1260} 120.8| 1233} 1376 1373 12971 1235 1249 1207} 1195} 1222 1214 | 1195 1289 1342 | 1362 ] 1423
Switzerland 81.1 75.0 7L5 736 82.8 80.0 782 734 734 720 706| 719 714 712 78.1 80.8 81.8 859
Japan 739 69.0 62.3 63.7 65.9 73.1 70.9 70.2 65.9 61.7 61.5 63.7 63.6 62.1 654 65.3 65.8 66.5
1. Currencies of 22 OECD i Australia, Austria, Belgium-L bourg, Canada, Denmark, Finland, 2. Currencies of Belgium, Canada, France, Germany, Ialy, Japan, Netherlands, Sweden, Switzerland, and

France, Germany, Greece, Iceland, Ireland, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain,
Sweden, Switzerland, Turkey, United Kingdom—plus Hong Kong, Republic of Korea, Singapore, and Taiwan.
Data: U.S. Department of the Treasury. End-of-month rates for months; averages of end-of-month rates for

quarters.

United Kingdom, Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.
3. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.
4. Beginning October 1990, includes United Kingdom.



40

were a record $13.2 billion, compared
with $9.4 billion.

Foreign private assets in the United
States increased $5.8 billion in the sec-
ond quarter, following a decrease of
$7.4 billion in the first. The shift was
more than accounted for by net for-
eign purchases of U.S. securities (both
Treasury securities and other), which
were $29.2 billion compared with $8.7
billion. U.S. liabilities reported by
U.S. banks decreased $26.7 billion,
compared with a decrease of $18.8
billicn.

The statistical discrepancy (errors
and omissions in recorded transac-
tions) was an inflow of $21.6 billion in
the second quarter, in contrast to an
outflow of $8.8 billion in the first.

U.S. dollar in exchange markets

On a trade-weighted quarterly av-
erage basis, the dollar increased 10
percent in the second quarter against
the currencies of 10 industrial coun-
tries and increased 4 percent against
the currencies of 22 OECD countries
and 4 newly industrialized countries in
the Far East (table B, chart 2). Dur-
ing the quarter, the dollar appreciated
against the currencies of most major
industrial countries in April, was un-
changed in May, and appreciated to the
highest levels in more than a year in
June.

SURVEY OF CURRENT BUSINESS

The second-quarter increase in the
dollar was supported by the perception
that the U.S. economy had ceased to
contract and, in fact, was beginning to
recover. Thus, while interest-rate dif-
ferentials continued to favor the hold-
ing of foreign assets (chart 3), they
were narrowing because investors were
anticipating that a pickup in economic
activity would lead to higher U.S. in-
terest rates. The anticipation that
the U.S. economy would soon recover
and U.S. interest rates would increase
strengthened the dollar vis-a-vis other
key currencies. In addition, the dol-
lar’s rise was aided by concern over de-
velopments in Eastern Europe and in
Japanese financial markets. The dol-
lar’s rise in response to all these broad
influences was tempered by lower U.S.
short-term interest rates and a de-
crease in the discount rate on April 30
to 5.5 percent from 6.0 percent.

The dollar appreciated 12-13 per-
cent against the currencies in the Eu-
ropean Monetary System. During the
quarter, increases in the dollar oc-
curred despite limited market inter-
vention in May by monetary author-
ities in the United States and West-
ern Europe and off-market transac-
tions between them. More signifi-
cant to traders were fears that po-
litical turbulence in Eastern Europe
would adversely affect the economies

R O s> W T T s CHART 2
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of Western European countries, espe-
cially Germany. Those fears were
exacerbated by concerns about higher
inflation in Germany than previously
anticipated, accompanied by a dete-
riorating trade outlook. In addition,
on May 17, Sweden announced that
it would link its currency to the Eu-
ropean Currency Unit (ECU), thereby
replacing its trade-weighted basket of
currencies, in which the dollar was
the largest component, with a bas-
ket of European currencies. This
announcement prompted Swedish and
other Scandinavian firms to adjust the
composition of their liabilities from dol-
lars to ECU’s by purchasing dollars to
repay dollar-denominated liabilities.

The dollar appreciated 3 percent
against the Japanese yen. In ad-
dition to perceptions of a recovering
U.S. economy, investors were con-
cerned about the trading practices of
some Japanese financial firms and the
adverse impact that revelations about
these practices might have on financial
markets.

The dollar depreciated 1 percent
against the Canadian dollar. The dol-
lar was stable in April and May but

R CHART 3

Interest Rate Differentials
(Plus (+) Indicates Differentials in Favor

of U.S. Dollar Assels)
Percentage points
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2. Interest rate on 90-day Eurodollar deposits less Japanese CD rate.
Interest rate on 80-day Eurodollar deposits less German interbank rate.
Interest rate on 80-day Eurodollar deposits less United Kingdom
interbank rate. Data: Federal Reserve Board,
U.S. Department of Commerce, Bureau of Economic Analysis
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Hong Kong, Republic of Korea, Singapore, and Taiwan. s . e
Data: U.S. Department of the Treasury. End-of-month rates.
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Data: Federal Reserve Board. Monthly average rates. Index rebased by BEA.
U.S. Department of Commerce, Bureau of Economic Analysis
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weakened sharply in June. Continu-
ing interest-rate differentials favoring
the Canadian dollar and reports of a
strong economic recovery in Canada
contributed to the depreciation.

Against the currencies of the newly
industrialized countries in the Far
East, the dollar depreciated 2 percent
against the Singapore dollar, 1 percent
against the South Korean won, and
less than 1 percent against the Tai-
wan dollar. The dollar appreciated less
than 1 percent against the Hong Kong
dollar.

Current Account
Merchandise trade

The merchandise trade deficit de-
creased to $15.6 billion in the second
quarter from $18.4 billion in the first.
The decrease in the deficit was due
mainly to a sharp increase in nonagri-
cultural exports. The deficit has de-
creased from a peak of $41.0 billion in
the third quarter of 1987, mainly as a

SURVEY OF CURRENT BUSINESS

result of a stronger increase in exports
than in imports. The largest change
in the balance by end-use category has
been in capital goods, except automo-
tive, where the surplus has increased
to $12.4 billion from $1.2 billion in the
second quarter of 1987 (chart 4).

Exports.—Exports increased $3.2 bil-
lion, or 3 percent, to $104.1 billion in
the second quarter of 1991; the vol-
ume of exports, measured in constant
(1982) dollars, increased 3 percent (ta-
ble C). Since constant-dollar exports
began to accelerate in 1987, the ratio
of exports to total goods production has
also increased (chart 5).

Nonagricultural exports increased
$3.7 billion, or 4 percent, to $94.6 bil-
lion in current dollars in the second
quarter; volume increased 4 percent.
Capital goods increased to $42.6 billion
from $39.0 billion. More than one-
half of the increase was in completed
civilian aircraft, which increased to
a record $6.3 billion from $4.2 bil-
lion. Automotive products increased to
$10.1 billion from $8.5 billion. One-
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half of the increase was in parts to
U.S. automotive assembly plants in
Mexico, as U.S. companies sought to
expand production there. Increases in
nonmilitary trucks, buses, and special-
purpose vehicles to Kuwait and Saudi
Arabia accounted for the balance of the
increase. Industrial supplies and ma-
terials decreased to $25.4 billion from
$26.3 billion; the decrease was more
than accounted for by energy products.
Consumer goods: decreased to $11.1
billion from a record $11.5 billion.

Agricultural exports decreased $0.4
billion, or 4 percent, to $9.5 billion in
the second quarter; volume decreased
8 percent. The largest decreases were
in corn, down $0.6 billion, mostly to
the Soviet Union, and in cotton, dewn
$0.2 billion, mostly to China, Japan,
and Western Europe. Despite upward
movement in agricultural exports over
the past several years, agriculture’s
share of total exports has declined
steadily. The decline in share is due
to global agricultural overproduction,
which has resulted in greater competi-

Table C.~U.S. Merchandise Trade, Current and Constant (1982) Dollars

[Balance of payments basis, millions of dollars, quarters seasonally adjusted]

Current dollars Constant (1982) dollars
1990 1991 1990 1991
1989 1990 1989 1990
1 1 m v Ir s I I m v 1r )it
Exports 361,451 389,550 | 95244 | 97,088 | 96,638 ] 100,580 | 100,900 f 104,108 || 383,210 416,478 | 102,117 | 103,282.} 103,887 | 107,192 | 109,059 | 112,347
Agri prodi 42,185 40,217 10,740 10,201 9,819 9,457 9,940 9,498 40,349 39,912 10,644 9,847 9,741 9,68 9,990 9,230
Nonagri 1 prod 319,266 { 349,333 | 84,504 | 86,887 | 86819 | 91,123| 90960 | 94,610 || 342,861 376,566 | 91,473 | 93.435| 94,046( 97512 | 99,069 | 103,117
Imports 477,368 | 497,665 | 122,781 | 121,178 | 125,398 | 128,308 | 119,294 | 119,732 || 496,148 | 513,466 | 128,147 | 129,862 | 129,954 | 125,503 | 123,496 | 130,251
Petrol and prod 50920 f 62,108 15,806 | 12,825 15456 | 18,021 13219 12,904 93969 | 95104 25535| 25396 24456| 19717 | 20463 23462
Nonpetrol prod 426,448 | 435557 | 106975 | 108,353 | 109942 | 110,287 | 106,075 | 106,828 || 402,179 | 418,362 | 102,612 | 104,466 | 105498 | 105,786 | 103,033 | 106,789
# Preliminary.
* Revised.
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tion among suppliers, depressing U.S.
agricultural export prices and volume.

Imports.—Imports increased $0.4
billion, or less than 1 percent, to $119.7
billion in the second quarter; volume,
measured in constant (1982) dollars,
increased 5 percent. The current-
dollar increase was more than ac-
counted for by nonpetroleum imports;
petroleum imports decreased. The
constant-dollar increase was in both
nonpetroleum and petroleum imports.

Nonpetroleum imports increased
$0.8 billion, or 1 percent, to $106.8 bil-
lion in current dollars in the second
quarter; volume increased 4 percent.
Imports of foods, feeds, and bever-
ages increased to $7.0 billion from $6.4
billion. Capital goods increased to
$30.3 billion from $29.8 billion. The
increase was in computers, peripher-
als, and parts and in completed civil-
ian aircraft. Computers, peripher-
als, and parts accounted for 60 per-
cent of the increase in current-dollar
nonpetroleum imports and for two-
thirds of the increase in constant-dollar
nonpetroleum imports.

Partly offsetting these increases, im-
ports of automotive products decreased
to $19.7 billion from $20.5 billion. A
sharp decrease in passenger cars im-
ported from Japan more than of et
an increase from Canada and Mexico;
the decrease in imports from Japan fol-
lowed a strong first-quarter increase.
Domestic sales in the second quarter
increased 3 percent. Sales of domes-
tic nameplates increased 1 percent,
and sales of Japanese transplants and
Japanese imports increased 9 percent.
Sales of Japanese cars, both trans-
plants and imports, increased their
share to a record 35 percent.

Petroleum imports decreased $0.3
billion, or 2 percent, to $12.9 billion in
the second quarter. The decrease was
more than accounted for by sharply
lower prices. ‘The average price per
barrel decreased to $17.32 from $20.33.
The average number of barrels im-
ported daily increased to 8.16 million
from 7.13 million. Petroleum prices
reached a'recent peak of $28.75 in the
fourth quarter of 1990, as markets re-
acted to the threat of hostilities in the
Persian Gulf. Prices retreated in both
the first and second quarters of 1991.
Abundant supplies and market percep-
tions that disruption to supplies would
be minor were important factors in the
price drop. In addition, the cumulative
effects of the slowdown in economic ac-
tivity, especially in the United States,
dampened demand and put further
downward pressure on prices.

SURVEY OF CURRENT BUSINESS

Consumption of petroleum in the
United States has decreased 6 percent
since the third quarter of 1990, when
the recession began. Despite the de-
crease in consumption, importers in
the second quarter took advantage of
declining prices to replenish invento-
ries. Most of the recent increase in
imports has come from Saudi Ara-
bia. Domestic production continued its
long-term decline.

Balances by area.—The deficit with
the industrial countries decreased to
$6.6 billion, the lowest since $5.2 bil-
lion in the first quarter of 1983, from
$8.1 billion. The deficit with Japan
decreased to $9.5 billion from $11.0
billion, largely reflecting reduced im-
ports of automotive products. The
deficit with Canada decreased to $2.2
billion from $2.5 billion. Partly off-
setting, the surplus with Western Eu-
rope decreased to $4.2 billion from $4.6
billion.

The deficit with members of OPEC
decreased to $3.7 billion from $4.6 bil-
lion as exports increased and petro-
leum imports decreased.

The deficit with all other countries
decreased to $5.3 billion from $6.0 bil-
lion. The decrease was more than
accounted for by a shift in the balance
with Latin America, excluding mem-
bers of OPEC, to a surplus of $0.6
billion from a deficit of $0.9 billion. The
deficit with the newly industrialized
countries in the Far East increased to
$2.7 billion from $2.3 billion.

Service trgnsactions

The surplus on services increased
to $8.0 billion in the second quarter
from $7.1 billion in the first. Re-
ceipts increased $1.5 billion, to $35.0
billion, and payments increased $0.6
billion, to $27.0 billion; both increases
were primarily in travel and passenger
fares.

Travel receipts increased to $10.9
billion in the sécond quarter from $9.9
billion in the first. Much of the in-
crease was due to a rebound in over-
seas visitors to levels close to those
prior to the outbreak of hostilities in
the Persian Gulf. Receipts from Cana-
dian visitors in the U.S. border area
were strong, as they have been now
for several quarters. Travel payments
increased to $9.8 billion from $8.7 bil-
lion, mostly because of an increase in
the number of U.S. travelers overseas.
Passenger fare receipts increased to
$3.4 billion from $3.0 billion. Passen-
ger fare payments increased to $2.3
billion from $2.0 billion.
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Other transportation receipts in-
creased to $5.6 billion in the second
quarter from $5.5 billion in the first.
Most of the increase was in port ex-
penditures and resulted mainly from
increased tonnage carried by foreign
airlines. Air freight receipts increased
as a result of increased tonnage carried
by U.S. airlines. Other transporta-
tion payments were unchanged at $5.7
billion. An increase in ocean freight
payments offset a decrease in air port
expenditures.

Receipts from other private services
increased to $8.7 billion in the sec-
ond quarter from $8.5 billion in the
first. Payments for other private serv-
ices decreased to $3.7 billion from $3.9
billion.

Transfers under U.S. military agency
sales contracts were unchanged at $2.4
billion. There were offsetting changes,

mostly to countries in the Middle East,
as a consequence of Operation Desert
Storm and its aftermath. U.S. direct
defense expenditures abroad decreased
to $4.1 billion from $4.7 billion, re-
flecting the sharp falloff in petroleum
purchases and in contractual service
costs following the end of hostilities in
the Persian Gulf.

Investment income

The surplus on investment income
decreased to $2.5 billion in the second
quarter from $4.9 billion in the first.
The change was due to a larger de-
crease in receipts of income on U.S.
assets abroad than in payments of in-
come on foreign assets in the United
States. The surplus on investment'
income reached a recent peak in the
fourth quarter of 1990 and has since
declined. Both receipts and payments
have decreased in recent quarters, but
receipts have decreased more rapidly,
mostly reflecting direct investment.

Direct investment income.—Receipts
of income on U.S. direct investment
abroad decreased to $12.5 billion in the
second quarter from $15.4 billion in the
first. Nearly all of the change was in
operating earnings, which decreased to
$11.8 billion from $14.3 billion. The
decrease was in earnings of both petro-
leum and nonpetroleum affiliates. For
petroleum affiliates, and holding com-
panies of petroleum-related companies,
the cessation of hostilities in the Per-
sian Gulf and the slowdown in eco-
nomic activity in many industrial coun-
tries were primary factors leading to
a sharp decline in average oil prices,
especially in the first quarter, which
in turn led to a decline in refining
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margins. Earnings of banking and
finance affiliates also decreased. Earn-
ings of manufacturing affiliates were
unchanged.

Payments of income on foreign di-
rect investment in the United States
shifted $0.7 billion to a net loss of $0.7
billion from a small net gain. The shift
was more than accounted for by a de-
crease in capital gains, mostly of insur-
ance affiliates in the United Kingdom,
Canada, and Switzerland. Net in-
come of petroleum affiliates decreased.
Partly offsetting, income of manu-
facturing affiliates, mostly European
affiliates, shifted to a net gain.

Portfolio investment income.—Re-
ceipts of income on other private in-
vestment abroad decreased to $14.3
billion in the second quarter from $15.2
billion in the first. Most of the de-
crease was in bank income receipts and
was due to declining short-term inter-
est rates. U.S. Government income
receipts decreased to $1.8 billion from
$2.1 billion.

Payments of income on other pri-
vate investment in the United States
decreased to $17.0 billion from $18.0
billion. A drop in bank interest in-
come more than offset higher pay-
ments on foreign-held U.S. bonds. At
$9.8 billion, U.S. Government income
payments were unchanged.

Unilateral transfers

Net unilateral transfers were an inflow
of $8.2 billion in the second quarter,
compared with $16.9 billion in the first.
The decrease was in U.S. Government
grants. and reflected a reduction—
to $11.6 billion from $22.7 billion—
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Nearly all of the increase in outflows
was due to changes in net private as-
sets, mostly in net bank flows (chart
6 ). Net private assets have shifted to
net outflows for the last three quar-
ters after a nearly unbroken pattern
of net inflows beginning with the first
quarter of 1984. This shift reflects
four factors: (1) The faster decline in
economic activity in the United States
than in several industrial countries
in the past year and a half; (2) the
movement of interest-rate differentials
in favor of assets held abroad; (3)
the steepening of the yield curve in
the United States favoring investment
in long-term securities and a shift of
funds overseas through reductions of
deposits or increased borrowing from
the United States; and (4) the greater
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international competition for capital,
especially in Europe.

U.S. assets abroad

U.S. assets abroad increased $26.7
billion in the second quarter, compared
with a $0.9 billion increase in the first;
a large shift in bank claims accounted
for the pickup (table D).

U.S. official reserve assets.—U.S. of-
ficial reserve assets decreased $1.0 bil-
lion in the second quarter, in contrast
to an increase of $0.4 billion in the first.
The decrease reflected off-market sales
of German marks by the United States
to German monetary authorities.

Claims reported by banks—U.S.
claims on foreigners reported by U.S.
banks increased $11.2 billion in the
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Table D.—Selected Transactions with Official Agencies
[Millions of dollars]
1990 1991 .
Line 1989 1990 Change:
1 u T v I me || 1991
1 | Changes in fumlgn official assets in the United States net (decrease =) (table 1, line 49) ....covvrcersressssssnesns 8,624 32,425 =7,022 5,805 13,341 20,301 6,631 =3,650 =10,281
2 Industrial countries ! -238 25,547 -6,917 6,393 13,231 12,840 -8.4]] -3,291 5,120
3 ) b {::‘I:!l[“]EC.‘2 10,738 2,163 3,004 193 =-1,699 575 -2,680 =3,668
4 Other -1,876 4,715 -=3,199 =781 1,809 6,886 14.054 2321 -11,733
5 | Changes in U.S. official reserve assets, net (increase =) (uable 1, line 34) =25,293 =2,158 =3,177- mn 1,739 =1,091 =353 1,014 1,367
Activity under U.S. official reciprocal 'y ATTangy with foreign monetary authorities; 2
6 Foreign drawings, or rep: (=), net 1,196 -1,245 B0 =463 -827 =35
6a Drawing 1,954 1,487 1,325 153 . - |1 )| E———— —40
6b R =758 =2,732 =1,245 =616 -836 =35 . ) [— 40
" Revised. 2, Based on dara for E Vi ia, and other Asian and African oil-exporting countries.
# Preliminary. 3, Consists of wansactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

Stabilization Fund.
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second quarter, in contrast to a de-
crease of $20.6 billion in the first. The
second-quarter increase was more than
accounted for by a resumption of dollar
lending to the overseas interbank mar-
ket, primarily by foreign-owned Swiss
and Japanese banks to banks in the
Caribbean and Japan.

Bank claims on own foreign offices
increased $8.6 billion in the second
quarter, in contrast to a decrease of
$6.2 billion in the first. Most of the
increase was in April and involved
claims on Caribbean banking centers
by foreign-owned banks. The increase
may have reflected the higher cost of
funds overseas, encouraging lending
from the United States. Claims on
home offices in Japan also increased
in April, possibly reflecting a reversal
of fiscal-year-end reductions in over-
seas positions. Claims on unaffiliated
banks, primarily in Japan, Canada,
and Western Europe; increased $4.5
billion, in contrast to a decrease of
$7.3 billion. Claims on foreign pub-
lic borrowers, largely in Brazil and
Argentina, decreased $5.4 billion, in
contrast to an increase of $2.2 billion.
The decrease was partly in response to
a request by U.S. regulatory authori-
ties that banks increase special reserve
set-asides against the debt of Brazil
and Argentina.

Banks’ own claims payable in for-
eign currencies decreased $6.1 billion
in the second quarter, in contrast to
an increase of $1.0 billion. Most of the
decline was in claims on Japan.

Banks’ domestic customers’ claims
increased $9.2 billion in the second
quarter, in contrast to a decrease of
$7.4 billion. Nearly all of the in-
crease was in claims on banks in
the Caribbean, Canada, and Western
Europe.

Foreign securities.—Net U.S. pur-
chases of foreign securities were a
record $13.2 billion in the second quar-
ter, compared with $9.4 billion in
the first. Net U.S. purchases of for-
eign stocks increased to $9.2 billion
from $6.6 billion. A sharp increase
in purchases from . Western Europe,
especially the United Kingdom, was
partly offset by a decrease in pur-
chases from Japan. Investment was
strong throughout the quarter, even
though prices on most overseas mar-
kets ceased to rise after April and
some showed declines for the quar-
ter. New issues in the United States
were boosted sharply by a single is-
sue related to the privatization of the
Mexican telephone system.
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Net U.S. purchases of foreign bonds
were $4.1 billion in the second quar-
ter, compared with $2.9 billion in the
first. New issues in the United States
were $6.4 billion, compared with $5.3
billion. Interest rate differentials fa-
voring borrowing in the U.S. market
and expectations of future interest-rate
increases prompted many borrowers to
lock in relatively low rates. One-half of
the new issues were by private corpo-
rations, mostly from Canada and West-
ern Europe; the remainder was by cen-
tral governments and agencies. Fewer
placements by international financial
institutions were partly offsetting. Net
sales of outstanding bonds were $1.1
billion, compared with $1.4 billion. Net
sales were recorded in all areas except
Canada, where net purchases reflected
competing higher yields on Canadian
bonds. Redemptions were $1.2 billion,
compared with $1.0 billion.

Direct investment.—Net outflows for
U.S. direct investment abroad were
$2.6 billion in the second quarter, com-
pared with $11.9 billion in the first.
The largest change was in intercom-
pany debt, which shifted to inflows
of $1.6 billion from outflows of $3.1
billion; the shift was largely due to
increased borrowing from finance affil-
iates in the United Kingdom. Equity
capital shifted to an inflow of $0.8 bil-
lion from an outflow of $1.1 billion.
Much of this shift was related to the
sale of an equity interest in a Japanese
manufacturing company. Reinvested
earnings decreased to $5.1 billion from
$7.6 billion.

Foreign assets in the United States

Foreign assets in the United States
increased $2.2 billion in the second
quarter, in contrast to a decrease of
$0.7 billion in the first. Increases in
foreign private assets and decreases
in foreign official assets in the United
States were partly offsetting.

Foreign official assets.—Foreign of-
ficial assets in the United States de-
creased $3.7 billion in the second quar-
ter, in contrast to an increase of $6.6
billion in the first. Assets of industrial
countries decreased $3.3 billion, in con-
trast to an increase of $8.4 billion.
Assets- of OPEC members decreased
$2.9 billion, in contrast to an increase
of $0.5 billion; the reduction was re-
lated to the sharp drop in oil prices
and the need to finance the costs of
operations in the Persian Gulf. As-
sets of other countries increased $2.3
billion, compared with a $14.1 billion
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increase. The second-quarter increase
was more than accounted for by the
continuing accumulation of dollar as-
sets by countries in Latin America,
where sales of government-owned as-
sets to the private sector bolstered
government holdings of dollar assets.

Liabilities reported by banks.—U.S.
liabilities reported by U.S. banks, ex-
cluding U.S. Treasury securities, de-
creased $26.7 billion in the second
quarter, compared with an $18.8 bil-
lion decrease in the first. The primary
factor in the second-quarter decrease
was weak loan demand in the United
States, which reduced bank borrowing
from abroad. In addition, interest-rate
differentials favored the placement of
U.S. funds overseas, and a steepening
of the yield curve in the United States,
which favored investment in long-term
instruments, also favored the move-
ment of funds from the United States
to take advantage of higher short-term
interest rates overseas.

Banks’ own liabilities payable in dol-
lars decreased $16.8 billion, compared
with an $11.0 billion decrease. Most
of the second-quarter decrease was in
foreign-owned banks’ liabilities to un-
affiliated foreign banks and largely
reflected weak loan demand. The
weakness in loan demand is reflected
in a 3-percent decrease from Decem-
ber 1990 to June 1991 in commercial
and industrial loans outstanding at
all commercial banks in the United
States. In addition, foreign-owned
banks in the United States contin-
ued to switch funding from overseas
borrowing to large time deposits in
the United States. The reliance on
time deposits was spurred by the Fed-
eral Reserve Board’s ruling, effective
December 27, 1990, that eliminated
reserve requirements on nonpersonal
time deposits and by the lower cost
of funds in the United States than
overseas. Foreign-owned international
banking facilities accounted for the
bulk of the second-quarter decrease
in liabilities. Liabilities decreased to
all areas except Caribbean banking
centers.

Banks’ liabilities payable in foreign
currencies decreased $5.0 billion, com-
pared with a $6.0 billion decrease.
The second-quarter decrease was in
reduced liabilities to Japan and to
Caribbean banking centers. The con-
traction of Japanese banking activ-
ity internationally was a contributing
factor.

U.S. Treasury securities—Net for-
eign purchases of U.S. Treasury secu-
rities were a record $13.9 billion in the
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second quarter, compared with $3.4
billion in the first. Most of the in-
crease was in purchases of marketable
Treasury bonds by countries in the
Caribbean, where international invest-
ment funds substantially increased
their U.S. portfolios in May.

Other U.S. securities.—Net foreign
purchases of U.S. securities other than
U.S. Treasury securities were $15.3 bil-
lion in the second quarter, compared
with $5.3 billion in the first.

Net foreign purchases of U.S. stocks
were $7.4 billion, compared with $1.6
billion, reaching the highest quarterly
level since the second quarter of 1987.
Net purchases were especially large
from Switzerland, the United King-
dom, and Japan. Most of the increase
occurred in April and May, in antic-
ipation of a U.S. economic recovery,
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continuing strength of the U.S. dollar
in exchange markets, and the avail-
ability of a large number of new U.S.
stock offerings.

Net foreign purchases of U.S. bonds
were $7.9 billion, compared with $3.8
billion. New issues of bonds sold
abroad by U.S. corporations reached
their highest level since the third quar-
ter of 1986. Most were denominated
in dollars. Corporate borrowers sought
to lock in relatively low interest rates,
and foreign investors were encouraged
by dollar appreciation. Net. sales of
agency and other outstanding bonds
were $0.2 billion, compared with net
purchases of $0.5 billion.

Direct investment.—Net inflows for
foreign direct investment in the United
States were $3.3 billion in the second
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quarter, compared with $4.3 billion
in the first. Foreign investment in
the United States has been decreas-
ing since the fourth quarter of 1989,
when net inflows reached $22.4 billion.
The decrease reflects reduced opportu-
nities for investment due to declining
U.S. economic activity. Equity capi-
tal inflows were $3.2 billion, compared
with $6.4 billion. The decrease, which
was mostly in inflows from Western
Europe (largely from the United King-
dom) and Japan, follows unusually
large first-quarter transactions.

Intercompany debt inflows were $4.4
billion, compared with $1.9 billion.
The second-quarter increase in inflows
was more than accounted for by a shift
in receivables from outflows to inflows.

Reinvested earnings decreased to
—$4.3 billion from —$4.0 billion.
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Table 1.—U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =)* 1990 1990 1991 1990 1991
I I il v IF ity I i m w 1" -
1 | Exports of goods, services, and iNCOME ........cvvmsussmusssssesmasanne 652,936 159,430 163,152 15;9,712 170,642 | 167,455| 169,746 158,782 | 160,759| 162,292| 171,100| 167,157| 167,714
2 Merchandi dj d luding military 2 389,550 96,651 99,544 92,971 100,384 | 101,720| 106,378 95,244 97,088 96,638 | 100,580 100,900| 104,108
3| Services? 133205| 30796| 31,882| 35955| 34661 32,834 3a415(| 31,579 32357 33642| 35715| 33.528( 35007
4 Transfers under U.S. military agency sales contracts® ...... 8991 2243 2260 2710| 2688| 2410 2,385 2243| 2260 2710|2686 2410f 2385
5 Tra\fel 40,579 8,745 10,020 11,766 10,048 8978 10,925 9,738 9,982 9,899 10,960 9,947 10,889
6 12,251 2,568 3,017 3,599 3,067 2,650 3, 2,901 2,998 2918 3433 3,008 3,354
7 Other u'anspmalion 22,407 5423 5427 5785 5772 5495 5,636 5429 5404 5751 5,823 5495 5,616
8 Royalties and license fees %€ s 15,291 3,236 3,610 3,829 4,617 3,833 3,882 3411 3,688 4,037 4,155 4,030 3948
9 Other private services® 32,173 8434 7,348 8,080 8,311 9,291 8,095 7.687 7,851 8,159 8475 8479 8,653
10 U.S. G 11 services 695 147 187 160 178 148 169 174 168 183 159 162
11 Income receipts on U.5. assels 8broad ... 130,091 31,983 31,726 30,786 35,597 32,901 28,953 31,959 31,314 32,012 34,805 32,729 28,599
12 Direct receipts 54,444 13,512 13,676 12,388 14,868 15472 12,907 13,511 13,199 13,667 14,067 15,352 12,506
13 Othncpnvau receipts 65,702 . 16,256 16,362 16,692 15,232 14,314 16,392 16,256 16,362 16,692 15,232 14,314
14 U.s. receipts 9,945 2,079 1,794 2,036 4,037 2,197 1,732 2,056 1,859 1,983 4,046 2,145 1,77%.
15 | imports of goods, services, and iNCOME ... | =722,730| ~172,458 | -179,411| -184,595| -186,265 | -168,669| 173,774 || -177,417| -178,244| -181,847| -185222| -173,595| -172,909
16 Merchandi djusted luding military 2 -497,665 | -120,153 | -121,461| -124,961| -131,090| -116,512| -119,720 || -122,781| -121,178| -125398 | -128,308 | -119,294| 119,732
17 Services® =106,919 | =23,348| -26643| -30424| -26,503| -24311| -=27919 =25,679| =25759| =27,239| -28242| -26455| -=27,042
18 Direct defense expendi =-17,119 =-3,980 -3,818 =4,393 -4,929 —4,739 4,060 =3,980 =3,818 -4,393 -4,929 4,739 8
19 Travel =38,671 =7416| -10448| -12410 -8.397 -6,949| -10,595 -9,313 9,679 9,796 9,883 -8.684 -9,840
20 P ger fares 8,963 -1,830 -2,373 =2,791 =1,969 ~1,692 2,460 -2,138 22461 -2,302 =2277 =1,974 =2,325
21 Other g i =23,463 =5,566 5,628 =6,050 -6,219 -5,621 5,748 =5,676 5,625 -5,991 6,171 =5,736 =5,743
b Royalties and license fees % =-2,644 =588 =583 =696 =176 807 =783 =588 =583 =696 =176 =807 ~T783
23 Qﬂﬂe.ré:\l'vm services® -13,819 =-3,431 3,230 -3,502 =3,657 =3,923 3,701 -3,434 -3,245 -3,499 =3,640 -3.924 =3,718
24 i services =22 =538 =564 =583 =555 =580 =573 =550 =563 =562 =565 =592 -572
25 Income paymenis on forcl;rl assets in the United States ... -118,146| -28957| -31,307| -29.210| -28,672| -27.846| -26,135 =28,957| =31,307| -29,210| -28,672{ -27,846| -26,135
26 Direct =-1,782 =548 =2,300 =301 1,367 =16 654 =548 =2,300 =301 367 =16 654
27 Other private paymen:s =78494| -19205| -19,647| -19,379] -20,263| -18016| -17,025 =19,205| -19,647| -19,379| - 3| -18,016| -17,025
28 U.S. GOVEMMENL PAYMEALS .ouvurerssrmsssrsmssssssssssssssssssssssssss =37.870 -9,204 9,360 9,530 9,776 -0.814 9,764 , 9,360 -9,530 =9,776 9,814 -9,764
29 | Unilateral fers, net -22329| -4,194| —4,393| 4,229 -9513 16,720 8,536 -4,032| -4,693| -—4,326| -9280| 16,939 8,160
30 Us. G gmms‘ -17,486 -2,813 -3,570 =3,024 -8,079 18,255 9,460 -2,813 -3,570 -3,024 ~-8,079 18,255 9,460
31 U.S. Government pensions and other transfers ......... —— . =2,947 —658 -583 —659 -1,047 —-698 602 =740 =740 =731 =736 -783 786
32 Private and other -1,896 723 =241 ~546 387 -837 =32 478 ~383 =571 —465 -533 =514
33 | U.S. assets abroad, net (increase/capital outflow (<)) ... ~57,706 36,070| -34,881| -27,932| -30,963 -1,933| -28,020 37,147| -33,462| -26,689| -34,703 -923| -26,671
g; U%o?;ﬁcial T -2,158 =3,177 an 1,739 =1,091 =353 1,014 =3,177 n 1,739 =-1,091 =353 1,014
36 Special drawing rights -192 =247 =216 363 -93 31 -190 =247 =216 363 -93 31 =190
37 Reserve position in the International Monetary Fund ....... . 731 234 493 8 —4 =341 72 234 493 8 -4 =341 72
38 Foreign i =2,697 =3,164 94 1,368 995 =43 1,132 -3,164 94 1,368 -995 —43 1,132
9 U.5. Government assets, other than official reserve assets,
net 2,976 =700 =794 =329 4,798 1,392 -556 —669 =800 =314 4,759 1,422 ~560
40 U.5. credits and other long-term assets . -7,319 -1,867 -1,868 -1,345 =2,239 -1,314 -1,235 -1.867 -1,868 -1,345 -2,239 -1,314 =1,235
41 Repayments on U.S. credits and other lon, 10,327 1,241 1,062 1,039 6,985 2,762 830 1,272 1,055 1,054 6,946 2, 826
42 g foreign currency holdings and U.S. sﬁun-lnrm
assels, net =32 =74 13 =23 52 -56 -151 =74 13 =23 52 -56 -151
43 U.S, privslc assets, net -58,524| 39.947| -34450| -20342| -34670| -2972| -28,478 40993 -33,033| -28,114| -38370| -1,992| -27,125
44 -33,437| -10,031 -4,284| ~-19,020 -102| -12,332 =3,995 -8,985 -2,858| -17,792 -3,802| -11,852 l
45 Fmtl -28476 -8,756| -11,160 ~1,014 -7,546 -9.430| -13,235 -8,756| -11,160 -1,014 =1,546 =54 -13,235
46 u.s. c!:ums on unaffiliated foreigners reported by U.S.
-1,944 1,649 -1,760 676 =2,509 -1,308 na 1,649 ~1,760 676 -2,509 -1,308 n.a.
47 U.5. claims reported by U.S. banks, not included ¥
Isewh 5333| 57,085| -17.255| -9.984| -24513| 20598| -11,248 57.085| -17.255| -9984| -24513| 20,598 -11,248
48 om&mets in the United States, net (increase/capital
+) 86,303 -33,082| 31,257| 49,096 39,033 -129 2,156|| -33,082| 31,257 49,096| 39,033 -129 2,156
49 Foreign official assets in the United States, net v 32,425 =7,022 5,805 13,341 20,301 6,631 -3,650 7,022 5,805 13,341 20,301 6,631 3,650
50 US. G 29,310 -6,307 2,807 11,983 20,827 2,352 =2,107 6,307 2,807 11,983 20,827 2,352 =2,107
51 U.S. Treasury ities? 643 -5,786 2461 11,849 20,119 2,381 -1 5,786 2461 11,849 20,119 2,381 -1,888
52 Other ¢ 667 =521 346 134 708 =29 =219 =521 346 134 708 =29 =219
53 Other U.S. Government liabilities ! ......ccovccncmmnecusemsensnns 1,703 =292 1,141 -248 1,102 1,012 196 =202 1,141 =248 1,102 1,012 196
54 U.S. liabilities reported by U.S. banks, not included
Isewt 2,998 =297 2,131 1,871 =107 2,501 -1,881 =297 2,131 1,871 =707 2501 -1,881
55 Other foreign official assets ' .. -1,586 =126 =274 =265 921 T66 142 =126 =274 =265 =921 766 142
56 Other foreign assets in the United States, net 53,879| =-26,059 25452 35,754 18,732 =1.361 5,806 -26,059 25,452 35,754 18,732 =7.361 5,806
57 Direct i 37,213 16,269 9,346 7,060 4,538 4,336 3276 16,269 9,346 7.060 4,538 4,336 3,276
58 U.S. Treasury securities 1,131  -1,151 4,287 24| -2,029 3,409 13,905 -1,151 4,287 24 =2,029 3,409 13,905
59 U.S. securities other than U.S. Treasury Securities ... 1,781 1,397 2,140 2,558 802 5,306 15312 1,397 2,140 -2,558 802 5,306 15,312
60 U.S. liabilities to unaffiliated foreigners reported by U.S.
3,779 660 699 4260 ~1,840| -1,616 na. 660 699 4260 -1,840| -1,616 na,
61 U.S. liabilities reported by U.S. banks, not included
i 9,975 -43.234 8,980 26,968 17,261 =18,795] -26,687 43,234 8,980 26,968 17,261 -18,795| -26,687
62 | Allocations of special drawing rights
63 | Statistical di.wemcy (sum of above items with sign
63,526 14,235 24,278 7,948 17,066 | -12,844 21,357 18,601 1,475 19,072 -8.849 21,550
63a of waich 1 adj liscrep 4,367 105 =-6,473 2,007 3,995 193
Memoranda:
64 | Balance on merchandise trade l‘finn 2 and 16) -108,115| -23,502| -21917| -31,990| -30,706| -14,792| =13,342 -27.537| -24,090| -28,760| -27.728| -18394| -15.624
65 | Balance on services (lines 3 and 17 26,376 7,448 b 5,531 8,159 v 6,496 5,900 6,598 6,403 7473 7.073 7,965
66 | Balance on investment income (lines 11 11,945 3,026 419 1,576 6925 5,055 2,818 3,002 7 2,802 6,133 4,883 2464
67 | Balance on goods, services, and income (lines 1 an :
lines 64, 65, and 66) 12 69,7941 -13,028| -16260| -24,883| -15,623 -1,214 —4,028 -18,635| -17485| -19,555| -14,122 6,438 =5,195
68 | Unilateral wansfers, net (line 29) ... =-22,329 -4,194 4,393 —4,229 -9,513 16,720 8,536 —4,032 4,693 -4,326 -9, 16,939 8,160
69 | Balance on cumrent account (lines 1,15, and 20 or lines 67
and 68)13 -92,123] -17,223| -20,653| -29,112| -25,136 15,506 4,508 =22,667| -22,178| -23,881| -23402 10,501 2,965

See footnotes on page 64.
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Table 2.—U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1990 1950 1991 1950 1991
1 i m v Ir > 1 u 1 v I us
A | Balante of payments adjustments to Census trade data:
EXPORTS
1 | Merchandise exports, Census basis! including reexports and
including mititary grant ship 393,592 | 97,596 | 100,626] 93903 ] 101,467 ] 102,630 | 107,696 ; 96,189 98,170 | 97,569 | 101,664 | 101,810 | 105,426
Adjustments:
2 Private gift parcel 291 7 65 71 84 n 64 71 65 71 84 71 64
3 Gold exports, y 740 132 85 325 198 184 39 132 85 325 198 184 39
4| Inland U.S. freight to Canada?
5 U.S.-Canadian reconciliation ad nec., net?
6 Merchandise exports transferred under U.S. mlhtary agency sales
contracts identified i in Census d -5162 | -1256| -1218{ ~1,272| -1416| -1,137| -1,126| -1,256| -1,218| ~-1,272| -1,416| -L137| -1,126
7 Other net® 89 108 -14 -56 51 -28 ~295 108 -14 ~56 51 28 =295
8 | Equals: Mer djusted to bal of payments
basis excluding “mnhtnry" (table 1, line 2) . . 389,550 | 96,651| 995441 92,971 100,384 ] 101,720 | 106378 95244 | 97,088 96,638 100,580 | 100,900 | 104,108
IMPORTS
9 | Merchandise imports, Census basis! (general imports) .........ouewenee 495313 | 119,756 | 120,937 | 124,329 | 130,291 | 115,853 | 119,182 | 122,383 | 120,654 | 124,767 | 127,509 | 118,635 | 119,193
Adjustments:
10|  Electric energy 82 20 20 21 21 20 20 20 20 21 21 20 20
11 Gold imports, 1,348 119 294 457 478 299 203 119 294 457 478 299 203
12 Inland freight in Canada 2,264 586 561 539 578 656 649 586 561 539 578 656 649
13 U.S.-Canadian reconciliation ne.c., net3
14 Merchandise 1mporls of U.S. military agencies ldenuﬁed in
Census d -1,048 ~251 =262 ~-284 -251 -285 =314 =251 ~262 ~284 =251 -285 -~314
15 Other adj nct“" -294 =11 ~89 -101 =27 -31 ~20 =77 -89 -101 =27 =31 =20
16 | Equals: Merchandise imports, adjusted to balance of payments
basis, excluding “military” (table 1, line 16) ........ccccccoomnnrrece. 497,665 | -120,153 | 121,461 | 124,961 | 131,090 | 116,512 | 119,720 | 122,781 | 121,178 | 125398 | 128,308 | 119,294 | 119,732
B | Merchandise trade, by area and eountry, adjusted to balance of
payments basis, excluding military: *
EXPORTS
1 | Total, all countries (A-8) 389,550 | 96,651 99,544 | 92,971 | 100384 | 101,720 { 106,378 | 95244 [ 97,088 | 96,638 ( 100,580 | 100, 104,108
2 Western Europe 11,375 273531 29003] 25630 29389] 30454{ 30,336| 27,046| 28,255| 26,555{ 29,519 30,262] 29,622
3 European C 96,276 | 23936] 25020 22,027) 25293 1262761 26365| 236671 24,379| 22827 25403| 26,104 | 25744
4 Belgium and L b 10,371 2,300 2,649 2612 2,810 2,974 2,721 2,278 2,574 2,695 2,824 2,961 2,654
5 France 13,682 3,327 3,267 3,3 3,728 4,118 3,789 3,296 3,176 3,465 3,745 4,100 3,695
6 Germany ® 18,300 4,503 4,806 4,161 4,830 5,105 5,769 4,458 4,680 4310 4,852 5,075 5,625
7 Ttaly 7,849 1,976 2,098 1,693 2,082 2,108 2,269 1,953 2,047 1,759 2,090 2,092 2218
8 Netherland 12,769 3,330 3,163 2,785 3491 3,406 3,400 3278 3,093 2,900 3498 3,373 3,333
9 United Kingdom 22,928 5857 6,096 5,136 5839 5.593 5,638 5,813 5,929 5,312 5874 5,570 5497
10 Other 10,377 2,643 2,941 2,280 2,513 2,972 2,779 2,591 2,880 2,386 2,520 2,933 2,722
11 Western Europe, excluding EC 15,099 3417 3,983 3,603 4,096 4,178 3971 3,379 3,876 3,728 4,116 4,158 3878
12 Canada® 83,572 | 2L176 1 22827 19,255 | 20,314 | 202203 | 22,683] 20973 22234 19,9521 20,413 | 20,0931 22,175
13 Japan 47,977 12,062 | 11,238 11,900 12,777 12,266 | 11,876 | 11,819 10982 | 12,438 12,738 12,120 11,683
14 Australia, New Zealand, and South Africa!®
15 Australi 8,302 2,074 1,932 2,249 2,047 1,858 1,884 2,054 1,874 2,319 2,055 1,850 1,836
16 Eastem Europe 4,341 1,536 1,510 571 724 1,405 96 1,458 1,533 620 730 1,350 943
17 Latin America and Other Western Hemisph 54,272 12,447 13,128 14,148 14,549 13,361 15,981 12,262 12, 778 14,678 14,554 13,260 15,649
18 Brazil 5, 1,245 1,004 1,396 1,395 1,152 1,425 1,233 1,437 1,397 1,114 1,386
19 Mexico 28,103 6,449 7,005 7,189 460 7,054 ,442 , 6, 819 7,460 7,470 6,861 ,
20 Vi 1 3,055 570 780 796 948 1,213 559 758 830 908 919 1,188
21 Other 18,074 4,183 4,339 4,767 4,785 4,207 4,901 4,116 4,228 4,951 4,779 4,366 4,785
22 Other countries in' Asia and Africa®?0 ... st assssatesosserass 79,153 19,724 19,627 19,218 | 20,584 | 21974 | 22,666 19,353 19,153 | 20,0761 20,571 21,766 | 22,194
23 Asia®1° 70,919 17,891 17,615 17,086 18,327 19,712 | 20,449 17,575 17,181 17,832 18,331 19,172 | 20,060
24 Members of OPEC 8,051 2,119 1,954 1,700 2278 2,424 2,749 2,078 1,913 1,776 2,284 2,352 2,684
25 China 4,791 1,255 1,227 1,158 1,151 1,361 1,572 1,227 1,196 1,219 1,149 1,329 1,547
26 Hong Kong 6,783 1,621 1,968 1,604 1,590 1,926 1,998 1,600 1,920 1,671 1,592 1,873 1,963
27 Korea, Republic of 13,961 3,463 3,568 3,283 3,647 3,919 3,652 3,385 3,489 3451 3,636 3,820 3,604
28 Singap 8,000 1,828 1,997 2,160 2,015 2,413 2,363 1,812 1,938 2,224 2,026 2,334 2,295
29 Taiwan 11,138 2,963 2,801 2,544 2,830 2,942 3,156 2913 2,737 2,662 2,826 2,868 3,115
30 Africa®10 7,990 1,786 1,977 2,066 2,161 2,170 2,122 1,733 1,940 2,170 2,147 2,128 2,110
31 Members of OPEC 1,617 332 4 375 4 385 392 320 415 395 487 381 394
32 International or and unalk d 558 219 279 | e | ceeneinnne 199 6 279 279 ] s | s 199 6
Memoranda:
33 Industrial counmcs 8 254,083 | 63322 | 65646| 59,754 | 65,361 65,587 | 67,6671 62,541 639721 62,008 655621 65105] 66,180
34 OPEC® 13,400 3,165 3,326 3,054 3,855 3,972 4,596 3,097 3,254 3,192 3,857 3,862 4,504
35 Other t:ounmes8 121,509 | 29,885 | 30293 | 30,163 | 31,168 | 31962 | 34,109| 29327 | 29583 | 31,438f 31,161 31,734 | 33419

See footnotes on page 64.
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Table 2.—U.S. Merchandise Trade—Continued
[Millions of dollars]
Mot seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
1 I m v I its 1 11 i v 1r ur»
B | Merchandise trade, by area and country, adjusted to balance of
P basis, excluding military *—Continued
IMPORTS
36 | Total, all countries (A-16) 497,665 | 120,153 | 121,461 | 124,961 | 131,090 | 116,512 | 119,720 | 122,781 | 121,178 | 125398 | 128,308 | 119,294 | 119,732
37| Western Europe 26426 | 27,268 | 26717 | 28,843 | 25039 25406| 27,030 27,202 26,835| 28,187 | 25669 | 25403
38 f C 91,326 22,120 22,666 22,384 24,156 21,066 21,344 22,626 22,612 22,486 23,602 21,596 21,341
39 Belgium and 1 g 4,575 1,166 1,124 1,123 1,162 1,042 1,061 1,192 1,121 1,126 1,136 1,068 1,061
40 France 13,062 3,082 3,300 3,115 3,565 3,164 3,336 3,154 3,293 3,132 3483 3,245 3,335
41 G » 27,964 6,881 6,933 6,982 7,168 6,624 6375 7,040 6,912 7016 6,996 6,794 6,373
42 Traly 12,698 3,147 3,220 3,142 3,189 2,883 2,844 3218 3211 3,155 3114 2,956 2,844
43 Netherlands 4,928 1,229 1,244 1,270 1,185 1,028 1,114 1,255 1,241 1,274 1,158 1,053 1,114
44 United Kingdom 19,929 4,666 4,712 4,714 5837 4,490 4,690 4,775 4,706 4,736 5,712 4,600 4,600
45 Other 8,170 1,949 2,133 2,038 2,0 1,835 1,924 1,992 2,128 4 2,003 1,880 1,924
46 Western Europe, g EC 17,928 4,306 4,602 4333 4,687 3,973 4,062 4,404 4,500 4,349 4,585 4,073 4,062
47| Canada? 93,026 | 22364 | 24372 | 22317 23973 | 22,095| 24350 22856 | 24309 | 22,403 | 23458 | 22,618 | 24,350
48 Japan 89,667 21,591 21,608 21,899 24,569 22,554 21,147 22,101 21,555 22,015 23,996 23,129 21,143
49 | Australia, New Zealand, and South Africa'®
50 A li 4,409 989 1,040 1,273 1,107 963 1,070 1,012 1,037 1,277 1,083 988 1,070
51 Eastern Europe 2,267 607 467 543 650 497 397 620 466 544 637 509 397
52 Latin America and Other Western Hemispk 64,320 15,604 15,017 16,130 17,569 15,034 15,834 15,919 14,987 16,155 17,259 15,360 15,841
53 Brazil 7.962 2,021 2,071 2,084 1,786 1,706 1,798 2,064 2,064 2,090 1,744 1,703 1,765
54 Mexico 30,495 f 7,254 7,568 8,173 7.223 7.995 7.657 7.237 7,590 8,011 7,194 7875
55 1 9,479 2,029 1,892 2,271 3,287 2,099 1,851 2,060 1,896 2,261 3262 2,063 1,870
56 Other 16,384 4,054 3,800 4,207 4,323 4,006 4,190 4,138 3,790 4,214 4,242 4,400 4,331
57 Other countries in Asia and Africa®'® ......covonecneimennensinns 134,722 32,572 31,689 36,082 34,379 30,330 31,516 33,243 31,622 36,169 33,688 31,021 31,528
58 Asia®10 118,809 28,109 28,002 32,285 30,413 26,570 27,1719 28,714 27938 32387 29,770 26,482 27,329
59 Members of OPEC 17,887 4,17 3,530 4,830 4,810 3,839 3,691 4,786 3,532 4,807 4,762 3,782 32
60 China 15,234 3,110 3,486 4,492 4,146 3,555 4,014 3,183 3,480 4,516 4,055 3,548 3,938
61 Hong Kong 9,617 2,201 2,671 2,491 1,959 2,015 2252 2,248 2,684 2,433 1,957 1974
62 Korea, Republi 18,445 4,300 4,671 4,939 4,535 3,898 4,102 4,399 4,657 4,963 4,426 3,893 4,018
63 Singay 9,791 2,204 2,424 2 2,570 2,273 2412 2,255 2,418 2,607 2,511 2,270 2,363
64 Taiwan 22,651 5444 5,573 6,033 5,601 091 5416 5,569 5,555 6,061 5, 5,084 5.
65 Africa®1? 15776 4433 3,667 3,728 L 3,601 3,703 4,498 B67 3,711 3, 3,551 3,721
66 Members of OPEC 9, 2,731 2,132 2,222 2224 2,329 242 2,766 2,133 2,206 2,204 2,289 227
61l 1 jonal oreanizations and unall 4
Memoranda:
68 Industrial ies & 299,257 72,080 75,036 72,926 79,215 71,406 72,835 73,726 74,849 73,253 77429 73,158 72,811
69 Members of OPEC® 38,049 9,806 7,842 5 10,665 8,564 8,156 9,946 7,850 X 10,567 8,430 8,233
70 Other ies ® 160,359 38,267 38,583 42,299 41,210 36,542 38,729 39,109 38479 42,459 40,312 31,707 38,688
BALANCE (EXCESS OF EXPORTS +)
71 | Total, all countries -108,115 | -23,502 | -21,917 | -31,990 | -30,706 | -14,792 | -13,342 | -27,537 | -24,090 | -28,760 | -27,728 | -18394 | -15,624
72 | Western Europe 2,121 927 1,735 -1,087 546 5415 4930 16 1,053 =280 1,332 4,593 4,219
13 E C i 4,950 1,816 2,354 =357 1,137 5,210 5,021 1,041 1,767 341 1,801 4,508 4,403
74 B ‘v‘ and L bourg 5,796 1,134 1,525 1,489 1,648 1,932 1,660 1,086 1,453 1,569 1,688 1,893 1,593
75 France 620 245 =33 245 163 453 142 =117 333 262 855 360
76 Germany? 9,664 -2378 =2,127 =2,821 -2,338 -1,519 606 2,582 =2,232 2,706 -2,144 =1,719 =748
n Ttaly —4,849 -1,171 -1,122 -1,449 ~1,107 =775 =575 1,265 -1,164 -1,396 ~1,024 —B64
78 Netherland 7,841 2,101 1,919 1,515 2,306 2,378 2,286 2,023 1,852 1,626 2,340 2,320 2,219
79 United Kingdom 1,191 1,384 422 1,103 948 1,038 1,223 576 162 o &
80 Other 2,207 808 242 463 1,137 855 599 752 339 517 1,053 798
81 Western Europe, excluding EC -2,829 —-889 619 =730 =591 205 91| -1,025 =714 —621 —469 85 -184
82 | Canada® 9,454 -1,188 ~1,545 =3,062 -3,659 -1,892 ~1,667 -1,883 =2,075 =-2,451 =3,045 -2,525 =2,175
83 | Japan 41,690 | -9,529 | -10,370 1999 | -11,792 | -10,288 -9,271 | -10,282 | -10,573 -9, -11,258 | -11,009 =9,
84 | Australia, New Zealand, and South Africa'®
85 A 1i 3,893 1,085 892 976 940 805 814 1,042 837 1,042 972 862 766
86 | Eastern. Europe 2,074 929 1,043 28 74 908 549 838 1,067 76 93 841 546
87 | Latin America and Other Western Hemisph -10,048 -3,157 -1,889 -1,982 =3, -1,673 147 -3,657 =2,209 =-1477 =2,705 =2,100 =192
88 Brazil =2922 =176 =1,067 —688 -391 =554 =373 =831 =-1,091 3 =347 —589 =379
89 Mexico -2,392 -1,051 -249 =379 ~713 -169 447 -1,303 —418 -130 =541 =333 415
90 Vi 1 6,424 -1459 =1,112 ~1,475 =2,378 -1,151 -638 -1,501 -1,138 -1,431 =2,354 -1,144 682
91 Other 1,690 129 5 5 462 201 711 =22 438 737 537 =34 454
92 | Other countries in Asia and Africa® 10 ... -55,569 | 12,848 | -12,062 | -16,864 | -13,795 -8,356 -8,850 | -13,890 | -12.469 | -16,093 | 13,117 -9,255 =9,334
93 Asia®'? —-47,8%0 | -10218 | -10,387 | -15,199 | -12,086 =7,330 | -11,139 | -10,757 | -14,555 | -11,439 =7.310 =7,269
94 Members of OPEC -9,836 -2,598 -1,576 =3,130 -2,532 -1,415 =942 =2,708 -1,619 =3,031 -2478 =-1,430 -1,038
95 China =10,443 -1,855 -2,259 -3,334 -2,995 =2,194 =2,442 1,956 -2,284 -3,297 -2,906 -2,219 -2,391
96 Hong Kong -2,834 -580 —286 -1,067 =001 =33 =17 —652 -328 -1,013 -841 -84 =11
97 Korea, Republic of 4,484 -837 -1,103 -1,656 -888 21 =450 -1,014 -1,168 -1,512 =790 =73 —414
98 Singap -1,791 =376 =427 =433 =555 140 —49 =443 =480 =383 =485 64 =68
9 Taiwan 11,513 2,481 =2,7172 3,489 2,771 2,149 -2,260 -2,656 -2,818 3,399 -2,640 =-2,216 2,189
100 Africa®10 =1,786 2,647 =1,690 -1,662 -1,787 -1,431 -1,581 -2,765 -1,727 -1,541 -1,753 -1,423 -1,611
101 Members of OPEC -7,692 -2,399 -1,712 -1,847 -1,734 -1,944 -1,850 -2, -1,718 -1,811 -1,717 1,908 -1,877
102 | 1 jonal org ions and unall d 558 79 279 199 6 279 2719 199 6
Memoranda:
103 Industrial ies & —45,174 -§,758 =9,390 | =13,172 | -13,854 -5819 -5,168 | ~11,185 | -10,877 | =11,245 | -11,867 8,053 6,631
104 Members of OPEC® =24,649 6,641 4,516 6,682 6,810 -4,592 =3,560 49 4,596 -6,494 6,710 568 -3,729
105 Other jes® -38,850 -8,382 8,290 | -12,136 | -10,042 -4,580 -4,620 -9,782 -8.896 | -11,021 =9,151 =5,973 -5,269

See footnotes on page 64,
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Table 2.—U.S. Merchandise Trade—Continued

[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
I n m v 1r jitg 1 n i v 17 e
c Merchandlse trade, by principal end-use category, adjusted to
of pay basis, g mititary:
1 | Merchandise exports, bal: of pay basis, excludi
military (A-8) 389,550 | 96,651 | 99544 92,971 | 100,384 | 101,720 106,378 | 95244 | 97,088 | 96,638| 100,580 | 100,900 | 104,108
2 Agricultural prod 40217 | 11,635| 10,015 8,593 9974 10,590 9,151 10,740 | 10,201 9,819 9,457 9,940 9,498
3 Nonagricultural prod 349333 | 85016 | 89,529 84,378 | 90410| 91,130 | 97,227 84504 | 86,887 86819| 91,123 90960 94,610
4| Foods, feeds, and b ¢ 354231 10,012 8,864 8,168 8,379 9,210 8,089 9,571 9,137 8,560 8,155 9,104 8,579
5 Agricul 31,484 9,027 7,980 6,801 7,586 7,962 7077 8,495 8,159 7,700 7,130 7.690| . 7420
6 Grains and preparati 14919 4,490 4,082 3,259 3,088 3,446 2,835 4,304 3,950 3,608 3,057 3,417 2,807
7 Wheat 4,018 1,267 1,027 999 725 761 Tt 1,267 1,027 999 725 761 711
8 . Com 6,274 1,819 1,944 1,318 1,193 1,516 1,130 1,805 1,774 1,515 1,180 1,627 1,055
9 3,572 1,469 660 501 942 1,188 743 1,031 998 837 706 836 1,167
10 Mcat ducts and poultry 3,338 807 812 817 902 933 915 851 809 811 867 985 912
11 Vegetables, fruits, nuts, and 5,646 1,320 1,421 1273 1,632 1,388 1485 1,357 1,396 1,400 1,493 1,431 1,433
12 Other agricultural foods, feeds, and bevmges ........................ 4,009 941 1,005 1,041 1,022 1,007 1,099 952 1,006 1,044 1,007 1,021 1,101
13 Nonagricultural (fish, distilled b ges, etc.) 3,939 985 884 1,277 793 1,248 1,012 1,076 978 860 1,025 1,414 1,159
14 Fish and shellfish 3,241 827 708 1,094 612 1,087 843 918 802 677 844 1,254 991
15 Industrial supplies and materials 105201 25440 | 26006 | 25322 28433] 28604) 28265 25310| 25195 25930 28,766 | 28462| 27439
16 Agricultural 8,534 2,549 1,970 1,667 2,348 2,565 2,008 2,197 1,991 2,070 2,276 2,198 2,027
17 Raw cotton 2,801 963 645 492 701 1,114 597 716 636 718 731 827 580
18 Tobacco, d 1,462 438 333 200 491 336 464 377 374 346 365 289 510
19 Hides and skins, including furskins 1,761 488 468 423 382 400 368 444 457 454 406 367 358
20 Other agricultural industrial supp 2,510 660 524 552 774 715 579 660 524 552 774 715 579
21 Nonagricultural 96,667 | 22891 [ 24,036 23,655| 26085{ 26039 26257| 23,113 23,204 23,860) 26490 | 26264| 25412
22 Energy prod 14,547 3,063 3,149 3,688 4,647 3,997 3344 3,266 3,059 3,601 4,621 4,217 3,259
23 Fuels and lubri " 14,030 2,905 3,010 3,556 4,559 3978 3,332 3,108 2,920 3,469 4,533 4,198 3,247
24 Coal and related fuels 5063 1,088 1,314 1,383 1,278 1,135 1,277 1,201 1,224 1,296 1,252 1,355 1,192
25 Petrol and prod 7,647 1,560 1,321 1,802 2,964 2,549 1,649 1,560 1,321 1,802 2,964 2,549 1,649
26 Paper and paper base stocks 8,479 2,129 2,174 2,126 2,050 2,221 2,301 2,120 2,111 2,134 2,114 2213 2,239
27 Texlile supplies and related materials wuurmmmsersmssssssins 5,759 1,411 1,502 1,390 1,456 1,573 1,742 1,410 1,444 1,435 1,470 1,577 1,674
28 28,377 6,895 7,240 6,733 7,509 8219 8,187 6,803 6,984 6,363 7,727 8,124 7,908
29 Bmldmg Do SR 1 T —— 7,631 1,956 2,009 1,806 1,860 1,810 2,009 2,006 1,879 1,868 1,878 1,861 1,879
30 Other 9,043 2,183 2,304 2,276 2280 2,362 2,466 2,149 2,229 2,303 2,362 2,332 2,387
31 Metals and 1 llic prod 22,831 5254 5,658 5,636 6,283 5,857 6,208 5,359 5,498 5,656 6,318 5,940 6,066
32 king materials 2,118 438 639 499 492 389 525 596 528 492 502 472 436
33 Iron and steel prod 4,333 1,003 1,023 1,074 1,233 1,049 1,255 997 1,030 1,058 1,248 1,044 1,262
34 N metals 10,933 2, 463 2,552 2,736 3,182 3,005 2,880 2,463 2,552 2,736 3,182 3,005 2,880
35 N y.gold 3,005 469 705 742 1,089 1,016 817 469 705 742 1,089 1,016 817
36 Other precious metals 1,529 378 373 398 380 231 208 378 373 398 380 231 208
37 Other nonfe metals 6,399 1,616 1,474 1,596 1,13 1,758 1,855 1,616 1,474 1,596 1,713 1,758 1,855
38 Other metals and llic prod 5447 1,300 1,444 1,327 1,376 1,414 1,548 1,303 1,388 1,370 1,386 1,419 1,488
39 Capital goods, except i 153,839 | 379681 39404 | 37373 39,094] 39,193 | 43,205| 37,761 | 38,819 38267 38992 | 38961| 42,632
40 Machinery, except 1y 119815 | 29,521 | 30307 29,154 30,833| 31,037| 33007 29339| 29,7341 29955| 30,7871 30,835 32439
41 Electri tric hinery, electric app 12,747 ,129 ,41 ,058 3,141 , 3477 3,116 3322 3,123 ,186 3243 3,376
42 lectric, including parts and b 068 | 26392 | 26,888 ! 27,692 | 27,788 | 29,530 | 26223 | 26412} 26832 7,601 | 27,592 | 29,063
43 Oil drilling, mining, and i hi 9,157 2,114 2, 2222 2,512 2,381 2,798 2,09 2,244 2,300 2,520 2,360 2,730
4 Industrial engines, pumps, and compressors .. 6,426 1,621 1,559 1,452 1,794 1,674 1,880 1,621 1,559 1452 1,794 1,673 1,880
45 Machine tools:and metalworking machmery 3,143 818 802 758 765 716 831 825 7 785 762 722 802
46 Measuring, testing, and control instruments 5775 1,394 1,441 1412 1,528 1,395 1,541 1,394 1,413 1,450 1,518 1,398 1,509
47 Other industrial, agricultural, and service industry :
hinery 23,821 5,849 6,270 5,753 5949 5,830 6,489 5,900 5994 5,931 5,996 5,893 6,206
48 Comp peripherals, and parts 25923 6,565 6,237 6,280 6,841 6,981 6,768 6,431 6,274 6,614 6,604 6,826 6,825
49 icond 13,333 3233 3,389 3,367 334 3,511 3,737 3,259 3,29 3,340 3444 3,533 3,640
50 Tel quip 9,625 2,355 2,460 2,482 2,328 2,439 2,574 2,355 2,460 2,482 2,328 2,439 2,574
51 Other office and- busi hi 2,140 516 519 517 588 633 649 513 519 530 578 629 649
52 Scientific, hospital, and medical equipment and parts ........ 7,725 1,927 1,902 1,853 2,043 2,228 2,263 1,832 1,888 1,948 2,057 2,119 2,248
53 Civilian- aircraft, engines, parts 32,303 8,042 8,672 7,819 7,770 7,740 9,722 8,017 8,660 7912 7714 7,710 9,717
54 Civilian aircraft, p all types 18,445 4,653 5,286 4,278 4,228 4,249 6,298 4,653 5,286 4,278 4,228 4,249 6,298
55 Other transportation equip 1,721 405 425 400 491 416 476 405 425 400 491 416 476
56 Automotive vehicles, parts, and engines . 37,394 9,455 10,530 8,112 9,297 8,880 10,927 8,855 9,666 9,594 9,279 8,540 10,078
57 To Canada 22,609 5,939 6,632 4,779 5,259 5,165 6,213 5,395 5954 5,874 5,386 4,871 5,566
58 Passenger cars, new and used 6,297 1,793 1,983 1,184 1,337 1,610 1,832 1,557 1,701 1,603 1,436 1,511 1,565
59 Trucks, buses, and special purpose vehicles ... 2,690 656 861 535 638 623 732 632 743 620 695 635 626
60 Engines and engine parts 2,769 700 752 647 670 614 814 633 689 777 670 562 747
61 Other parts and fes 10,853 2,790 3,036 2,413 2,614 2,318 2,835 2,573 2,801 2,874 2,585 2,163 2,628
62 To other areas 14,785 3,516 3,898 3,333 4,038 3,715 4,714 3460 3,712 3,720 3,893 3,669 4,512
63 Passenger cars, new and used 4,648 12711 1,306 757 1,314 1,230 1,462 1,164 1,201 1,132 1,151 1,122 1,347
64 Trucks, buses, and special purpose vehicles ......uucvsnssees 1,645 34 338 314 539 502 824 343 388 374 540 502 824
65 Engines and engine parts 1,485 385 3717 353 370 348 411 393 359 365 368 359 396
66 Other parts and 7,007 1516 1,827 1,849 1815 1,635 2,017 1,560 1,764 1,849 1,834 1,686 1,945
67 C goods food), except i 43,271 10257 | 11,311 10445 | 11,258 11,555 | 11,514 10,169 | 10942 10701 11,459 | 11477 1,116
68 C durabl f; d 20,227 4,624 5,066 4,984 5,553 5,517 5,402 4,632 4,940 4,997 5,658 5,529 5264
69 Medical, dental, and ph ical preparations, includi
itami 4,838 1,178 1,283 1,148 1,229 1,309 1,403 1,158 1,228 1,172 1,280 1,287 1,344
70 C Jurabl d 21,047 5,124 5722 4,981 5220 5511 5619 5,032 5,526 5174 5315 5425 5,398
71 Household and kitchen appli and other household goods 7,094 1,789 1,870 1,688 1,747 1,907 2,147 1,739 1,807 1,767 1,781 1,855 2,073
2 Unmanufactured consumer goods (gem stones, nursery stock) .. 1,997 509 523 480 485 527 493 505 476 530 486 523 454
73| Exports, nec 14,422 3,519 3,429 3,551 3,923 4,278 4,378 3,578 3,329 3,586 3,929 4,356 4,264

See footnotes on page 64.
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Table 2.—U.S. Merchandise Trade—Continued

September 1991

[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
1 I it 1h) 1" jitg I i il v I jitg
C | Merchandise trade, by principal end-use category, adjusted to
b of pay basis, excluding military—Continued
74 | M dise i balance of p ts basis, ing
military (531'30 497,665 | 120,153 | 121,461 | 124,961 | 131,090 | 116,512 | 119,720 | 122,781 | 121,178 | 125398 | 128308 | 119,294 | 119,732
75 Perrol and products 7 108 15,599 12,801 15,557 18,151 13,055 12,870 15, 12,825 15,456 18,021 13,219 12,904
76 Nonpetrol prod 435,557 | 104,554 | 108,660 404 | 112,939 | 103,457 | 106,850 | 106,975 | 108,353 | 109,942 | 110,287 | 106,075 | 106,828
7 Foods, feeds, and 2 26,650 7,090 6,647 6,190 6,723 6,438 6,902 6,921 6,774 6,453 6,502 6,390 6,993
78 Agricultural 19,378 5427 4,873 4,400 4,678 4,801 4,973 5,140 4,935 4,673 4,630 4,635 5,006
79 Coffee, cocoa, and sugar 3,009 876 831 n7 585 632 680 876 831 17 585 632 680
80 Green coffee 1,766 552 452 362 400 536 426 552 452 362 400 536 426
81 Meat p and poulry 4,018 999 1,003 943 1,073 980 1,109 999 1,003 943 1,073 980 1,109
82 Vegcmbles. Fnuu. nuts, and prep 5734 2,111 1,381 1,050 1,192 1,512 1,491 1,690 1,422 1,352 1,270 1,209 1,506
83 Wme 1,865 368 468 476 553 378 443 456 457 470 482 467 432
84 culmral foods. feeds, and beverages ... ey 4,753 1,074 1,190 1,214 1,275 1,300 1,251 1,120 1,221 1,192 1,220 1,348 1,279
85 tural (fish, distilled beverages, etc) 7.212 1,663 1,774 1,790 2,045 1,637 1,929 1,781 1,839 1,780 1,872 1,755 1,987
86 F‘ a.nd shellfish 5,208 1,224 1,303 1,313 1,368 1,249 1,489 1,288 1,315 1,281 1,324 1,320 1,496
87 Whiskey and other alcoholic t 2 1,725 362 382 587 309 355 416 436 415 458 355 406
38 Ind 1 lies and ial 144,619 35,807 33,659 36,188 38,965 33,137 33,238 36,022 33,326 36,282 38,989 33313 33,109
89 A Itural 3,727 1 941 880 862 1,010 1,037 936 947 954 890 903 1,050
90 Nonagricultural prod 140,892 34,763 32,718 35,308 38,103 32,127 32,201 35,086 32,379 35,328 38,099 32410 32,059
91 Em:g']y prod 66,276 1 13,663 16,485 19,429 14,209 13,876 16,796 13,743 16,497 19,240 14,309 14,107
92 Fuels and lut L. 65,734 16,599 13,547 16,314 19,274 14,106 | 13, '?SB 16,696 13,627 16,327 19,084 14,206 13,988
93 Paper and paper base stocks 9,472 2416 2,426 2,353 221 2,253 2,133 2,439 2,443 2,341 2,249 2,277 2,149
94 Textile and related al 5,695 1,399 1,436 1,448 1,412 1,358 1,504 1,422 1,385 1,446 1,442 1,381 1,454
95 Chemical Tudi dicinal 14,309 3702 3613 3419 3,575 3,746 3,813 3,578 3,530 3,545 3,656 3,627 3,733
9 Building materials, except MELALS ..vvvrvissrisrresmsssrssssssmsssssssssans 7,349 1,813 2,026 1914 1,596 1,471 1,765 1,955 1,879 1,823 1,692 1,567 1,641
97 Other 1 6,207 1,499 1,545 1,563 1,600 1,533 1,633 1,504 1,569 1,629 1,541 1,591
98 MclaIs and llic prod: 31,584 7,235 8,009 8,126 8214 7.557 7477 7,391 7.895 8,107 8,191 7,708 7,384
99 al 1,793 354 472 502 465 299 455 427 437 481 448 358 419
100 Iron and sncc.l di 11,314 2,643 2,883 2,904 2,884 2,680 2,579 2,717 2,829 2,887 2,881 2,764 2,543
101 metals 13,666 3,015 3,406 3,552 3,693 3,472 3,333 3,015 3,406 3,552 3,693 3471 3,334
102 N y gold 2,452 413 532 693 814 819 738 413 532 693 314 819 739
103 Or.her P metals 2,519 569 535 609 806 700 615 569 535 609 806 700 615
104 Bauxite and alumi 3,548 830 955 937 826 844 822 830 955 937 826 843 82
105 Other s 5,147 1,203 1,384 1,313 1,247 1,109 1,158 1,203 1,384 1,313 1,247 1,109 1,158
106 Other metallic and llic prod 4,811 1,223 1,248 1,168 1,172 1,106 1,110 1,232 1,223 1,187 1,169 L115 1,088
107 Capital goods, except 116,389 27936 | 28972 28,875 30,606 | 29,322 30,276 28,392 28,897 29,055 30,045 29,813 30,279
108 Machi ,, except type 104,570 | 25,323 26,001 26,161 27,085 | 26224 26,871 25,779 25,926 26,342 26,523 26,715 26,874
109 Electri 2 machinery, electric app and parts 12781 | 2941 3310 3302( 32 3206 3253| 3030| 3210 3307| 3234| 3307| 3,157
110 lectric, includi g and + 91,789 | 22,382 22,691 22,859 23,857 23,018 23,618 22,749 22,716 23,035 23,289 23,408 23717
111 Oil drilling, mining, and i hi 4,244 1,078 1,187 1,046 933 1,013 1,043 0 1,140 1,051 969 1,019 1,012
112 I.ndusmal engines, pumps, and cnmpr:em ,,,,,,,,,,,,,,,,,,,,,,,, 4,512 1,124 1,113 1,126 1,149 1,152 1,141 1,114 1,070 1,145 1,183 1,141 1,100
113 tools and 4,051 992 946 1,115 908 1,037 1,172 992 946 1,115 908 1,036 1171
114 Measuring, testing, and control mammmms ...................... 2,560 626 610 632 692 669 6, 643 613 645 659 684 663
115 mdgusmal‘ agricultural, and service industry
22,639 5718 5730 5474 5717 5,597 5,469 5,671 5,598 5,597 5773 5,561 5359
116 Comp T '. herals, and parts 22,994 5,593 5.544 5,654 6,203 5936 5,701 5,727 5,750 5,816 6,047 6,
117 Semicond 12,168 2,971 3,079 3,050 3,068 3,072 3,198 3,076 3,009 3,011 3,072 3,176 3,131
118 Tel i 9,399 2,130 2,212 2447 2,610 2,242 2,332 2,265 2,298 2,404 2432 2,384 2424
119 Other oﬁ"ce and busi hil 4,149 1,039 1,036 1,004 1,070 999 969 1,042 1,083 1,002 Q22 1,002 1,013
120 Scientific, hospital, and medical equipment and parts ........ 5073 L1l 1234 1,311 1,417 1,301 1,338 1,161 1,232 1315 1,365 1,358 1,335
121 T except 11,819 2,613 2.9 2,714 3,521 3,09 3405 2,613 2971 2,713 3,522 3,098 3405
122 Civilian mmz}!. engines, pans 10,671 2,314 2,680 2,481 3,196 2,796 3,107 2314 2,680 2481 3,196 2,796 3,107
123 Civilian aircraft, complete, all types 2,690 551 765 8 616 888 551 765 5 850 616 888
124 Automotive vehicles, parts, and engines ..o 87,314 21,080 | 22,795 20,431 23,008 20,031 20,604 21,387 21,829 22,5719 21,519 20,515 19,731
125 From Canada 29,719 7,193 8497 6,724 7,305 5,874 7,794 7,100 7.741 8,055 6,823 5,878 7113
126 Passenger cars, new and used 13,701 3,260 3,803 2,879 3,669 2,767 4,089 3,128 3,505 3,689 3,379 2,700 3,697
127 ‘Trucks, buses, and special purpose vehicles ... 6,979 1,681 1,954 1,681 1,663 1,354 1,669 1,719 1,792 1926 1,542 1,402 1,540
128 Engines and engine parts 1,732 443 556 411 322 264 376 426 511 484 311 252 345
129 Other parts and ies 7,307 1,809 2,094 1,753 1,651 1,489 1,660 1,827 1,933 1,956 1,591 1,524 1,531
130 From other areas 57,595 13,887 14,208 13,707 15,703 14,157 12,810 14,287 14,088 14,524 14,637 12,618
131 Passenger cars, new and used 32,167 7.734 7,703 7,324 9,406 8,407 6,800 8,141 7.637 7.979 8.410 8,864 6,742
132 Trucks, buses, and special purpose vehicles ... 2,721 650 701 698 672 600 561 649 701 699 672 600 561
133 Engules and enpne parts 4917 1,215 1,308 1,185 1,209 1,132 1,156 1,203 1,230 1,254 1,230 1,130 1,085
134 Other parts and ies 17,790 4,288 4,586 4,500 4416 4,018 93 4,294 4,520 4,592 4,384 4,043 4,230
135 C goods (nonfood), except 105,666 24,300 25211 28,903 27,252 X 24,157 26,119 26,175 5 26,7117 25,120 25,077
136 C bl 49,180 11,583 11,747 13,897 11,953 11,483 11,383 12,121 12,215 12,430 12414 11,984 11,822
137 Textile apparel and household goods, except rugs .. 23,884 5,713 5482 7,097 5,592 5,530 5,163 5,891 5897 6,168 5,928 5,707 5,554
138 Footwear of leather, rubber, and other mzuenals 6,625 1,555 1,637 1,864 1,569 1,519 1,486 1,619 1,686 1,691 1,629 1,577 1,530
139 Consumer durables, manufactured ......... e 50792 | 11,297 | 12,178 | 13468 13849 | 10,543 | 11419| 12,581 12,660 | 12,680 | 12,871 11,725 | 11,888
140 Household and mchcn ppli and other h ld good 18,662 4,367 4,698 4,940 4,657 4,198 4,351 4,611 4,643 4,740 4,668 4434 4,295
141 Toys. h g 1 9,740 1,975 233 2,770 2,663 1,643 1,955 2,367 2,505 2448 2,420 1,973 2,095
142 Television and vld.m i 6,371 1,400 1413 1,647 1,911 1,335 1,399 1,591 1,524 1,565 1,691 1,515 1,511
143 Radio and stereo equipment, including records, tapes, and
disks 5,328 1,118 1242 1,464 1,504 1,098 1,315 1,320 1291 1,350 1,367 1,296 1,363
144 U | goods (; nursery stock) ... 5,604 1,420 1,286 1,538 1,450 1414 1,355 1417 1,300 1,545 1,432 1411 1,367
145 lm&m‘lx. n.e.c., and U.5. goods | 17,027 3,940 4,177 4,374 4,536 4,144 4,543 3,940 4,177 4,374 4,536 4,143 4,543
146 .S. goods d 10,327 2,366 2,642 2,546 2,773 2,401 2,857 2,366 2,642 2,546 2,773 2,401 2,857
147 Other prod including balance of pay dj not
included above (mini value ship and
11 imp 6,700 1,574 1,535 1,828 1,763 1,743 1,686 1,574 1,535 1,828 1,763 1,742 1,686

See footnotes on page 64.
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Table 3.—Selected Service Transactions
[Millions of doltars]
Not seasonally adjusted Seasonally adjusted
Line 1990 1990 1991 1990 1991
1 n m 1\ 1 1 1 I 1 v 1" 1

1 | Exports of selected services 122,701 | 28,406 | 29,422) 33,058 31,815| 30,247 31,882 29,167| 29923| 30,764 | 32,846| 30957 32460
2| Travel (table 1, line 5) 40,579 87451 10020 11,766 10,048 8978 | 10,925 97381 9982 9899 10960] 9947{ 10889
3| Passenger fares (table 1, line 6) 12,251 2,568 3017 3,599 3,067 2,650 | 3345 2,901 2,998 2918 3,433 3,008 3,354
4| Other tansporation (table 1, ling 7) 2,407 5423 54271 5785 5772 5495 5636 | 5429 5404 5751 5,823 5,495 5,616
5 Freight 6,766 1,602 1,602 1,775 1,787 1,639 1,699 1,602 1,602 1,775 1,787 1,689 1,699
6 Port services 14,690 3,586 3,581 3771 3745 3,561 3,600 35921 3565] 3738 3,795 3,561 3,670
7 Other 952 235 237 238 241 245 235 237 238 241 245 246
8 Royalties and license fees (table 1, line 8) wnenvcvconcevecunnns 15,291 3,236 3,610 3,829 4,617 3.833 3,882 3411 3,688 4,037 4,155 4,030 3,948
9 Affiliated, net 11,846 | 2437 2,768 2946 | 3,694 | 2882 2907 2614 28461 3,154 3,232 3,078 2973
10 U.S. parents’ receipts 12,062 2,503 2825 | 2997 3736 | 2 2,933 2,683 2904 3,208 3,267 3,101 3,000
1 U.S. parents’ pay 215 66 57 51 42 22 26 69 58 54 35 23 27
12 Unaffiliated 3,445 798 842 882 923 951 975 798 842 832 923 951 975
13 Industrial p 1 2, 596 637 672 704 728 747 596 637 672 704 728 747
14 Other? 836 202 205 210 219 223 228 202 205 210 219 223 228
15| Other private services (table 1, e 9) .uuurvrmrrrrssessemssssssasees 32,173 8434 7,348 8,080 | 8311 9,291 8,095 | 7,687 7,851 8,159 8475 8,479 8,653
16 Affiliated services, net ,333 976 1,104 1,039 1213 1,139 225 1,009 1,027 1,083 1,214 1,176 1,138
17 U.S. parents’ receipts ’ 1,901 2,107 2,053 2,435 2,190 | 2,288 1,986 | 2,073 2,126 1 2311 280 | 2,243
18 U.S. parents’ p 4,163 9 1,003 1,014 1,222 1,051 1,064 977 1,046 1,043 1,097 1,113 1,105
19 Unaffiliated services 27,840 7,458 6,243 7,041 7,098 8,152 6,871 6,679 6,823 7,077 7,261 7,302 7,516
20 Educati 5,022 1,987 650 1,257 1,128 2,182 713 1,208 1,230 1,293 1,291 1,332 1,358
21 Financial services 4,873 1210 1,181 1,225 1,258 1,111 1,177 1,210 1,181 1,225 1,258 1,11 1,177
2 1 net 1,832 434 450 482 495 506 434 450 466 432 495 506
23 Premi i 5,694 1,376 1,403 1,437 1,479 1,527 1,564 1,376 1,403 1,437 1,479 1,527 1,564
24 Losses paid 3,862 953 7 1,032 1,058 942 953 971 997 1,032 1,058
25 Tel icati 2,742 663 675 692 712 737 756 663 675 692 712 737 756
26 Business, professional, and | services 7,552 1,765 1,837 1934 2015| 2087 2,155 1,765 1,837 1,934 2,015 2,087 2,155
27 Other unaffiliated services? 5,819 1,399 1,450 1,46 1,503 1,540 1,564 1,399 { 1,450 1,467 1,503 1,540 1,564
28 | Imports of selected services 87,560 18,830 22,261 25,448 21,019 18,992 23,287 21,149} 21,378 22,284 22,748 | 21,125 22409
29 Travel (table 1, line 19) 38,671 7416 10,448 12,410 8,397 6,949 10,595 9,313 9,679 9,796 9,883 8,684 9,840
30| Passenger fares (table 1, line 20) ,963 1,830{ 2373 ,791 1,969 1,692 y 2,138 246 | 2302|2277 1974 2325
31|  Other transportation (table 1, line 21) ......ucmmmeerssessrssssssessnes 23,463 55661 562 6050 6219]| 5621 5,748 5,676 5625 5991 6,171 5736 | 5743
32 Freight : 12,586 3,188 3,107 317 3,120 293 29714 3,88 3,107 3,171 3,120 2903| 2974
33 Port services 9,920 2,141 2,275 X 2859 2474| 2526 2246 2791 25861 2,808 2,586 | 2,529
34 Other 957 8 233 244 242 239 234 243 247 240
35{ Royalties and license fees (table 1, line 22) .u.owmmressessessnsnnn X 588 583 696 776 807 783 588 583 696 776 807 783
36 Affiliated, net 1,621 359 335 429 498 510 476 359 335 429 498 510 476
37 U.S. affiliates’ receipts 333 76 81 83 93 94 96 76 81 83 93 [ 96
38 U.S. affiliates’ pay 1,954 435 416 512 591 605 572 435 416 512 591 605 572
39 Unaffiliated 1,023 229 248 267 278 296 307 229 248 267 278 296 307
40 Industrial p 1 786 184 191 200 210 224 234 184 191 200 210 224 234
41 Other? 237 45 57 67 68 72 73 45 57 67 68 72 73
42| Other private services (table 1, line 23) ... 13,819 3,431 32300 3502 3657 3,923 3,701 3434 3,245 3,499 3,640 3924| 3718
43 Affiliated services, net 56 218 -169 -93 1 -133 85 218 ~169 -93 104 ~133
44 U.S. affiliates’ receipts 3,842 845 959 957 1,081 1,148 1,128 845 959 957 1,081 1,148 1,128
45 U.S. affiliates” p 3,386 930 681 787 1,252 995 930 681 787 983 1,252 995
46 Unaffiliated services 14,274 3,346 3,509 3,671 3,751 3,820 3,834 3,349 3,523 3,668 3,733 3,821 3,851
47 Educati 134 169 138 173 162 167 173 163 166 170
48 Financial services 2,346 572 588 593 594 621 558 572 588 593 594 621 558
49 I net 1,810 441 499 525 509 499 346 441 499 525 509 499
50 Premiums paid 10124 | 2515 2515]  25%)| 2564| 2608| 2643] 2515| 25151 2,530 2564| 2,608 2,643
51 Losses d 83141 2169 2074{ 2031 2039 20090 2144| 2069 2074| 2,031 20301 2099 2144
52 Tel icati 5,980 ; 1,456 1,524 1,600 1,678 1,733 400 1,456 1,524 1,600 1,678 1,733
53 Business, p ional hiical services 2,045 502 525 5. 479 486 515 502 525 540 479 486 515
54 Other unaffiliated services® 1,428 392 330 306 401 388 356 367 346 339 372 361 376

See footnotes on page 64.
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Table 4.—Selected U.S. Govgrnment Transactions T
[Millions of dollars]
1990 1991
Line 1990
1 il il v I its
Al | US. Government grants and transactions increasing Government assets, total 24,836 4,754 5425 4,392 10,266 -16,885 8,074
By category
2 Grams net (table 1, line 30 w'll.h sign ) 17,486 2,813 3,570 3,024 8,079 ~18,255 =9,460
3 g mili 6,085 883 1,694 1,030 2479 1,408 478
4a Dthel' gl‘ants 15,661 1,930 1,876 1,994 9,860 3,011 1,674
4b Cash i d from coalition partners for Persian Gulf 4,260 =22,674 -11,612
5 Credits and other long-term assets (table l line 40, with sign d 7319 1,867 1,868 1,345 2,239 1,314 1,235
6 Capital and ial instituti luding IMF 1,301 325 304 461 212 283 420
T Credits repayahle in U.5. dollars 5,295 1,296 1,433 681 1,886 916 666
8 Credits repayable in other than U.S. dollars 253 132 11 90 21 4 12
9 Other long-term assets 471 115 122 13 121 112 137
10 Foreign currency hnldmgs and shcm 6rm assets, net (table 1, I.ma 42, wn.h sign d) 32 74 =13 23 =52 56 151
11 Foreign cash h £ ~66 -19 5 -43 -9 8 =36
Receipts from:
12 Sales of agricultural dities 13 6 3 4 ™ 3 *)
13 Interest 38 9 8 11 9 13 3
14 Repayments of principal 84 21 17 22 24 22 14
15 R grants
16 Other sources 2 3 6 6 9 2 5
Less currencies disbursed for:
17 Grants and credits in the recipient’s y 41 5 3 27 6 3 17
18 Other grants and credits
19 Other U.S. G dii 181 53 25 57 46 29 41
20 Assets acquired in performance of U.S. G g and i bligati net 16 1 9 8 =3 86 181
21 Other assets held under Co dity Credit Corporation Charter Act, net *) *) (* (*) ™) *) *
22 Assets financing military sales net? -
23 Other short-term assets g changes in administrative cash holdings), net 82 9 =27 58 =40 =37 7
By program
24 Capital sibscriptions and ibutions to i ional jal instituti luding IMF 1,301 325 304 461 212 283 420
25 Under Agricultural Trade Develog and Assi Act and related | 970 3n 552 607 440 382 29
26 Under Foreign Assistance Act and related prog 22,249 2,965 3376 2,732 13,177 4,258 2,043
27 Under Export-| lmpon Bank Act 2,420 750 968 ) 405 172 306
28 Under C: Credit Corporation Charter Act 8 9 3 *) 417 161
29 Under other grant and credit p -3639 149 116 139 —4,043 -22477 ~11,457
30 | Other foreign currency assels a (lines A13, Al4, and A16) 144 34 31 37 42 36 2
3 Less fmﬂgn cum:ums nsed I:;IEJ Guwmm:nl ot.her than for grants or credits (line A19) ..ccvverenns T 181 53 25 57 46 29 41
32 Other ( 2 1dil net 552 206 96 171 79 74 145
By disposition®
33 Esti d jons involvi ing no direct dollar outflow from the United States 24,047 3,713 4,628 3,183 12,524 5,000 2,404
34 E di on U.S. 7114 1,241 1,383 1,646 2,845 801 853
35 Expendltums on U.S. services* 6,141 1,465 1,074 7 2,825 1,116 733
36 Financing of military sales by US. G 3 (line C6) 3,252 569 1,400 512 770 1,419 432
37 By long-term credits 593 297 72 96 128 129 103
38 By short- term credits !
39 ﬂ:}; 2,659 272 1,328 417 642 1,250 329
40 U.s. ment grants and credits to repay prior U.S. Government credits ' 7,161 441 417 214 6,090 1,533 153
41 U.S. Government long-and short-term ::mdns 1o repay pnor Us. pnvaw credits® and odn:r assets 585 56 384 101 44 163 221
42 Increase in liabilities iated with U.S. G
(including changes in retained accounts)” (line C11) ™ (*) (*) (*) (] ™) ™
43 memprsonshoamusc assets (a) fi i nuh:arymla ‘(b)" T
of anm credits and other assets, and (c) i di handi 25 7 5 9 4 3 (*)
44 mlgn currencies used by U.S. Government other lrlll'l for gﬁnls m' uednx (line A19) v T 181 53 25 571 46 29 41
45| E lar pay to foreign and i 789 1,041 797 1,209 ~2,258 -21,884 -10,424
Bl Ilepu,)qmnh on US. Gmernmem lmg-term m!.s, total (table 1, line 41) 10,327 1,241 1,039 2,762 830
2 I pal on U.5. G 9,819 1,118 937 913 6,852 2,629 706
3 Unam“ icul 'Tradc“ ] md‘ i Act and related progr 578 68 101 211 198 65 36
4 Under Fmeign Assistance Act and related progr 7.263 467 3 341 6,144 1,990 323
5 Under Export-Import Bank Ac 1 m 561 507 332 186 297 334
6 Under C: ity Credit Cory ion Charter Act 18 17 26 10 276 12
7 Under other credit progr 123 4 1 4 114 1 1
3 Receipts on other long-term assets 508 124 125 126 133 133 125
C1 | U.S. Government liabilities other than mmrllks, total, net increase (+) (table 1, line 53) ....ccoorcrencnnissssssmnsssennen 1,703 =292 1,141 —248 1,102 1,012 196
2 Associated with military sales 1,999 -258 1,287 =142 1,111 976 205
3 U.5. Govermnment cash receipts from forei) including principal rep on credits fi ing
military sales contracts), net of refunds. ’ 9,004 1,635 2,162 1,929 3279 1,840 1,534
4 Less U.S. Government receipts from § 546 134 145 197 70 510 40
5 Less U.S. Treasury securities issued in connection with prepayments for military purchases in the United States ....... -189 83 -130 =324 182 —637 —664
6 Plus financing of military sales contracts by U.S, Government* (line A36) s 569 1,400 512 770 1419 432
7 By long-term credits 503 297 72 9% 128 129 103
8 By short-term credits !
9 By grants! 2,659 272 1,328 417 642 1,290 329
10 Less transfers of goods and services (including transfers financed by grants for military purchases, and by credits)! 2
(table 1, line 4) 9,899 2,243 2,260 2,710 2,686 2410 2,385
11 Associated with U.S. Government grants and ions i ing G assets (including changes in retained
accounts)” (line A42) *) * *) (*) *) *) *)
12 Associated with other liabilities =296 =34 =147 =106 -9 36 -9
13 Sales of nuclear material by Depantment of Energy -132 -15 -78 7 —46 -6 =20
14 Sales of space launch and other semces by National A ics and Space A 17 =15 19 =24 36 g 28
15 Other sales and || P =181 =5 =87 -39 ™ 4 =16

See footnotes on page 64.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars]
1990 1991
Line (Credits +; debits —) 1990
1 I m v 1 its
U.S. direct investment abroad:
1 Income (table 1, line 12) , 13,512 13,676 12,388 14,868 15,472 12,907
2 Income before capital gains/l 53,336 13,289 13, 12,050 14,697 14,819 12,595
3 Capital gams/losses (ga.ms + Iosscs - 1,108 223 376 338 171 653 312
4 Earnings (net of withholding taxes) 52,787 13,208 13,336 11,899 14,344 15,028 12,551
5 Dlsmbulcd ing; ,538 6,373 7,130 5,228 11,805 6,443 6,097
6 i 22,250 6,335 6,206 6,671 2,539 8,585 6,453
7 Interest (net of withholding taxes) 1,657 304 340 489 524 444 357
8 Us. pmms recelpts 4433 1,030 992 1,137 1,275 1,151 1,133
9 U.S. parents’ pay -2,716 -126 652 ~750 =707 -176
10 Capital (table 1, line 44) -33,437 -10,031 —4,284 -19,020 =102 -12,832 -3,995
11 Equity capllal -6,179. ~857 2,207 5,644 -1,885 -1,115 844
12 Increases in equity capitai 2 -17,023 3,720 2,020 -6,916 -4,367 2,857 -1,681
13 Dccreases in equity capital ® 10,844 2,863 4,227 1,272 2,481 1,742 2,525
14 R ~22,250 -6,835 6,206 6,671 -2,539 -8,585 -6,453
15 b p debt -5,008 2,339 -285 =6,706 4,322 =3,132 1,614
16 U.S. parents’ bl -9,959 ~-1,264 1,157 -10,330 477 -2,901 2,679
17 U.S. parents’ payabi 4,951 ~1,075 -1,442 3,624 3,845 ~232 4,293
18 Royalties and license fees (table 1, line 8) 11,846 2,437 2,768 2,946 3,694 2,882 2,907
19 U.S. parents’ receipts 12,062 2,503 2,825 2997 3,736 2,904 2,933
20 U.S. parents’ pay 215 ~66 57 =51 42 22 =
21 Other private services (table 1, line 9) 4,333 976 1,104 1,039 1,213 1,139 1,225
22 U.S. parents’ receipts 8,496 1,901 2,107 2,053 2435 2,190 2,288
23 U.S. parents’ pay ~4,163 ~924 ~-1,003 -1,014 -1,222 -1,051 -1,064
By industry of affiliate: 4
24 Income (line 1) 54,444 13,512 13,676 12,388 14,868 15472 12,907
25 Perrol 10,854 ,492 1,867 2,427 ,068 3,787 2,665
26 Manufacturing 22,875 6,212 6,105 4,798 5,760 4,731 4,710
27 Other 20,715 ,809 5,703 5,163 5,040 6,954 5,532
28 Income before capital gains/l (line 2) 53,336 13,289 13,300 12,050 14,697 14,819 12,595
29 Petrol 10,540 2,453 1,888 2,135 4,064 X 23717
30 Manufacturing 23,013 6,031 6,176 5,001 5,804 4911 4,962
31 Caqt;l" 19 783 ,805 5,236 4914 4,829 6,242 5,257
pital:
32 Equity capital (line 11) ~6,179 -857 2,207 -5,644 -1,885 -1,115 844
33 Petrol -198 -1,201 1,015 85 -98 ~356 -12
34 Manuf? ing -323 175 147 -877 232 -46 1,032
35 Other 5,658 169 1,045 —4,852 -2,019 =712 ~176
36 Reinvested earnings (fine 14, or line 6 with sign reversed) =22,250 -6,835 -6,206 -6,671 -2,539 -8,585 ~6,453
37 P —4,055 =802 -983 -1,102 -1,167 -1,555 =1,490
38 M; ing ~8,903 =3,773 2,788 =2,006 =336 =2,347 2,075
39 Other 9,292 -2,2 ~2,434 3,562 -1,035 ~4,684 -2,888
40 Intercompany debt (line 15) ~5,008 -2,339 -285 -6,706 4,322 -3,132 1,614
41 Petrol ; -230 446 326 -603 493 271 -122
42 M ing ~938 -2,449 -832 406 1,936 ~2,299 -2,011
43 Other -3,840 555 220 -6,509 1,893 -1,110 3,807
Foreign direct investment in the United States:
44 Income (table 1, line 26) -1,782 ~548 ~2,300 =301 1,367 -16 654
45 Income before capital gains/i =3,640 1,162 -2,231 -1,622 1,375 944 835
46 Capital gains/losses (gams 5 losses +)3 1,858 614 -69 1,320 -8 -960 -181
47 Earnings (net of withholdi taxes) 6,244 1,218 -384 1,605 3,806 2,123 2,736
43 Dlsmbuled i ~7,764 -1,863 -1,296 -1,155 3,450 -1,835 -1,590
49 d earnings 14,008 3,081 912 2,760 7,256 3,958 4,325
50 Interest (net of withholding taxes) -8,027 -1,766 -1,916 -1,906 2,440 ~2,140 -2,082
51 U.S. affiliates’ pay 9,938 -2,174 ~2,337 -2,433 ~2,994 2,705 2,636
52 U.S. affiliates’ receipts 1911 409 421 527 555 566 555
53 Capital (table 1, line 57) 37,213 16,269 9,346 7,060 4,538 4,336 3,276
54 Equity capual 47,035 2,660 12,840 9,992 11,544 6,388 3,226
55 Increases in equity capital2 50,431 13,782 13,069 10,993 12,588 8,173 4,998
56 Docreases in equity capital ? =3,396 -1,122 ~229 -1,001 -1,044 -1,784 -1,773
57 R d earnings ~14,008 3,081 912 2,760 =7,256 ~3,958 -4,325
58 I y debt 4,185 6,690 -2,583 =172 250 1,905 4,376
59 U.S. affiliates’ pay 14,882 7,107 ~466 4,984 3,257 6,622 -~1,529
60 U.S. affiliates’ ivabl -10,697 -417 -2,117 ~5,156 ~3,007 —4,716 5,904
61 Royalties and license fees (table 1, line 22) -1,621 ~359 -335 =429 —498 =510 -476
6. . affiliates’ p: -1,954 ~435 —416 =512 =591 —605 =572
63 U'S. affiliates’ recelpts 333 76 81 83 93 94 96
64 Other private services (table 1, line 23) 456 -85 278 169 93 -104 133
65 U.S. affiliates’ p: -3,386 -930 ~681 =787 —988 -1,252 =995
66 US. affiliates’ recelpls 3,842 845 959 957 1,081 1,148 1,128
By industry of affiliate: ¢
67 Income (line 44) -1,782 ~548 =-2,300 =301 1,367 -16 654
68 Petrol ~3,171 -619 —649 -864 -1,039 -634 -234
69 M —4,270 -856 ~2,251 -1,204 41 95 -1,108
70 Other 5,659 927 601 1,766 2,365 522 9%
71 Income before capital gains/} (line 45) -3,640 -1,162 =2,231 -1,622 1,375 944 835
72 Petrol -3,384 -703 -757 =908 -1,014 ~637 =213
73 Manufacturing ~3,453 -829 ~-1,595 -1,241 212 231 -1,053
74 Other 3,197 n 121 528 2,177 1,350 ,100
Capital:
75 Equity capital (line 54) 47,035 12,660 12,840 9,992 11,544 6,388 3,226
76 Petrol 179 699 44 0 36 152 -
77 M: ing 15,291 4,327 3,004 4,687 3,274 2,503 3,232
78 Other 0,965 7,633 9,792 5,305 8,235 3,733 -5
79 Reinvested earnings (line 57, or line 49 with sign d ~14,008 -3,081 =912 -2,760 -1,256 -3, 958 ~4,325
80 Petrol 1,442 209 289 522 422 -126
81 M ing -3,997 ~764 850 =311 -3,772 -1 ,563 449
82 Other -11,453 -2,526 -2,051 ~-2,970 -3.906 -2,388 -3,750
83 Intercompany debt (line 58) 4,185 6,690 -2,583 -172 250 1,905 4,376
84 Petrol ~1,448 —262 ~539 1,259 -1,906 ~630 -1,473
85 Manufacturing 315 -845 -1,653 982 1,831 2,778 778
86 Other 5,319 7,797 -391 -2413 325 =243 5071

See footnotes on page 64.
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Table 6.—Securities Transactions

{Millions of dollars]
1990 1991
Line (Credits +; debits -) 1990
I I m v Ir jitg
Al | Foreign securities, net U.S purchases (<), (table 1, line 45 or lines 2 + 11 BeloW) .....ccvimennismsssossssssmnes 28,476 -8,756 -11,160 ~1,014 -7,546 -9,430 -13,235
2 Stocks, net U.S. purchases -6,924 -9 -5,985 =541 =389 -6,562 -9,154
3 New issues in the United States -1,648 222 ~595 -378 -453 -332 -1,957
4 Of which Canada -255 ~15 -40 -83
5 T ions in ding stocks, net =5.276 213 -5,390 -163 64 —6,230 -1,197
6 Western Europe -1,953 -115 3,027 206 983 -1,867 -4,450
7 Of which United Kingdom 600 261 -1,694 663 1,370 =501 2454
8 ada =53 ~457 29 203 172 392 309
9 Japan —68 1,520 ~-1,638 189 -139 —4,884 -2,500
10 Other -3,202 =735 =154 ~761 952 129 ~556
11 Bonds, net U.S. purchases ~21,552 ~8,747 -5,175 —473 -7,157 -2,868 -4,081
12 New issues in the United States ~23,153 9,971 —4,560 -1,537 -7,085 -5.261 -6,406
By issuer: .
13 Central g and their ies and corporati 9,618 6,632 -105 495 -2,386 -95 -1,100
14 Qther governments and their agencies and corporations? 6,616 -1,326 2,512 -446 2,332 -1,519 -1,495
15 Private corporations -3,839 . =517 ~1,350 -~596 -1,376 2,163 3,116
16 I jonal financial institutions 2 3,080 -1,496 =593 | e -991 1,484 -695
By area:
17 ‘Westem Europe -~3,113 -298 -1,571 -398 -846
18 Canada -6,474 -1,423 ~2,366 ~296 -2,389
19 Japan -892 ~122 " ~496 =274
20 Latin America -8,989 6,552 " ~150 -2,287
21 Other countries -605 -80 -30 ~197 -298
22 International financial institutions 2 3,080 -1,496 =593 | i -991
23 Redemptions of U.S.-held foreign bonds* 4,750 1,162 1,175 1,335 1,078 999 1,200
24 ‘Western Europe
25 Canada 2,450 762 675 535 ;478 39 600
26 Other countries
27 International financial institutions2 2,300 400 500 800 600 600 600
28 Other transactions in outstanding bonds, net? ~3,149 62 -1,790 271 -1,150 1,394 1,125
29 Western Europe =507 573 ~-930 -848 698 920 2,275
30 Of which United Kingdom 322 704 ~1,906 -1,771 3,295 376 851
31 Canada 3,178 -189 ~911 -538 ~1,540 175 -2,623
32 Japan ~1,230 =199 -1,151 842 =722 =581 203
33 Other 1,766 ~123 1,202 273 414 880 1,270
B1 { U.S. securities, excluding Treasury securities and transactions of foreign official agencies, net foreign
purchases (+), (table 1, line 59 or lines 2 + 10 below) 1,781 1,397 2,140 2,558 802 5,306 15312
2 St%cks, net foreign purchases 14,542 -3,288 -3,614 -2473 ~-5,167 1,556 7,446
y area:
3 Western Europe 8,797 -1,303 2,351 -2,620 -2,523 -885 3,468
4 Of which Germany =395 145 -120 -170 ~250 =326 9
5 Switzerland -2,931 -939 =774 ~559 -659 -830 1,167
6 United Kingdom ~3,189 =115 —~442 -1,115 -857 245 1,075
7 Canada 804 =270 =239 685 628 751 1,177
8 Japan -3,024 -129 ~651 93 -1,737 -670 1,878
9 Other -3,525 -986 -373 -631 -1,535 2,360 923
10 Corporate and other bonds, net foreign purchases 16,323 4,685 5,754 -85 5,969 3,750 7,866
By type: }
11 New issues sold abroad by U.S. corporations 16,106 3,146 4,825 4,703 3432 3241 8,092
12 U.S. federally-sponsored agency bonds, net 5,588 2,600 1,123 -677 2452 884 1,556
3 Other ding bonds, net =537 -1,151 -194 -4,111 85 -375 -1,782
By area:
14 ‘Western Europe 9,367 1,295 3,957 1,159 2,956 1,989 5272
15 Of which Germany -384 =456 -3 206 ~131 261 391
16 Switzerland 384 23 341 21 -1 459 421
17 United Kingdom 10,540 2,007 3,697 1,296 3,540 657 3,702
18 Canada 1,891 823 862 76 130 551 743
19 Japan 731 852 =914 -804 1,597 236 988
20 Other countries 4,735 1,923 1,844 =561 1,529 783 1,040
21 ional fi 2 —401 -208 5 45 -243 185 -177
Memoranda:
Other foreign transactions in marketable, long-term U.S. securities included elsewhere in i ional
transactions accounts:
Foreign official assets in the United States (lines in table 9):
1 U.S. Treasury marketable bonds (line Ad) 23913 -4,842 3,625 11,108 14,022 -2,275 2,606
2 Other U.S. Government securities (line A6) 667 =521 346 134 708 -29 -219
3 U.S. corporate and other bonds (part of line Al4) ~-153 12 —46 -89 ~30 88 129
41 U.S. stocks (part of line Ald) -1,433 -138 —228 ~176 891 854 13
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line B4) —4,440 -1,936 1,012 ~690 -2,826 2,638 16,093
See footnotes on page 64.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of dollars]
1990 1991 Amounts
Line (Credits +; increase in U.S. liabilities or decrease in U.S. assets. 1990 di
Debits —; decrease in U.S. liabilities orincrease in U.S, assets.) 1 I m v 1r Ma;;glm.
Al { Claims, total (table 1, line 46) 1,944 1,649 -1,760 676 ~2,509 -1,308 na. 34,900
2{ Financial claims -319 1,156 ~1,477 1,463 ~1,461 -323 na. 18,432
3 Denominated in U.S. dollars -164 1,031 -1229 1,505 -1471 =551 na. 16,825
4 Denominated in foreign currencies =155 125 ~248 -42 10 228 na. 1,607
5 By type: Deposits -1,034 26 581 -434 -1,155 -126 n.a. 11,323
6 Other claims! 715 1,182 -2,058 1,897 -306 -197 na. 7,109
7 By area: Industrial countries 2 -2,320 401 ~2,987 1,574 -1,308 =204 na. 12,158
8 Of which United Kingdom =211 448 2,969 1,585 725 ~1,279 na. 7,555
9 Canada -995 134 =277 41 -893 1,054 na. 1,833
10 Caribbean banking centers® 1,657 462 1,492 -198 99 -148 na. 5484
11 Other 344 293 18 87 -54 29 na. 790
12] ¢C ial claims -1,625 493 -283 -787 ~1,048 ~985 na. 16,468
13 Denominated in U.S. dollars ~1,665 416 -348 ~741 -992 -1,011 na. 15,881
14 Denominated in foreign currencies 40 77 65 -46 =56 26 na. 587
15 By type: Trade receivabl -1,300 504 -~186 -697 ~921 -881 na. 14,313
16 ‘Advance payments and other claims =325 ~11 97 ~90 =127 -104 na. 2,155
17 By area: Industrial countries 2 ~-1,094 230 40 -608 =756 ~1,010 na. 10,826
18 Members of OPEC* 40 77 ~39 45 -43 -59 n.a. 1,145
19 Other -571 186 -284 -224 -249 84 n.a. 4,497
Bt | Liabilities, total (table 1, line 60) 3,779 660 699 4,260 -1,840 -1,616 na. 41,964
2] Financial liabilities —-430 —437 1,642 914 ~2,549 -1,086 na. 16,452
3 Denominated in U.S. dollars 250 173 1494 515 -1,932 =710 na. 13,765
4 Denominated in foreign currencies ~680 -610 148 399 -617 -376 na. 2,687
5 By area: Industrial ies 2 -3,129 -1,177 593 -190 ~2,355 -681 n.a. 12,016
6 Of which United Kingdom -2945 -485 485 -1,202 ~1,743 -397 na. 5,547
7 Caribbean banking centers® 1,988 566 761 821 -160 98 na. 3,327
8 Other 1 174 288 283 -34 =503 na. 1,109
9] C ial liabilities 4,209 1,097 ~943 3,346 709 ~530 na. 25,512
10 Denominated in U.S. dollars 4,006 963 ~978 3,171 850 557 na. 24,188
11 Denominated in foreign currencies 203 134 35 175 -141 27 na. 1324
12 By type: Trade payabl 2414 ~153 554 3,075 46 -1,635 na 8,223
13 Advance receipts and other liabilities 1,795 1,250 -389 27t 663 1,105 na. 17,289
14 By area: Industrial ies 2 2,290 866 -547 914 1,057 219 na 17,863
15 Members of OPEC* 412 -177 ~206 1,619 ~824 —484 na. 1,936
16 Other 1,507 408 -190 813 476 =265 na. 5713

See footnotes on page 64.
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Table 8, —Claims on Foreigners Reported by U.S. Banks

[Millions of dollars]
1990 1991 Amounts
Line (Credits +; decrease in U.S. assets. Debits —; increase in U.S. assets.) 1990 June 30,
1 u juid v i n» 1091
1 | Total (table 1, line 47) 5333 57,085 -17,255 9,984 ~24,513 20,598 -11,248 644,185
By type: .
2 Banks’ own claims' 19,086 49,954 -1,627 ~5938 -17,303 13,221 =2,009 565,018
3 Payable in dollars 20,067 45,909 -2,029 -4,554 -19,259 14,263 -8,118 503,528
By borrower:
Claims on:
4 own foreign offices -7,115 21,060 -5,122 1,126 =24,179 6,160 -8,571 305,465
5 unaffiliated foreign banks 15,063 12,013 1,204 ~3,456 5,302 7,280 -4,486 114,980
6 foreign public b 1 16,728 7,746 2,179 652 6,151 -2,229 5,430 38,425
7 other private foreigs -4,609 5,090 =290 ~2,876 ~6,533 3,052 -491 44,658
By bank ownership: 2
U.S.-owned banks’ claims on:
8 own foreign offices =306 21,378 3,97 ~4,903 =20,752 7,551 2,942 130,262
9 unaffiliated foreign banks 8,333 4,009 1,455 =221 3,000 1,398 1,304 31,831
10 other foreig 8,315 8,374 1,201 ~2,808 1,548 =37 3,146 46,188
Foreign-owned banks’ claims on:
11 own foreign offices -6,809 ~318 -9,093 6,029 -3,427 -1,391 -11,513 175,203
12 unaffiliated foreign banks 6,730 8,004 =251 -3,235 2,212 5,882 ~5,790 83,149
13 other foreigl 3,804 4,462 688 584 -1,930 860 1,793 36,895
14 Payable in foreign i -981 4,045 -5,598 -1,384 1,956 -1,042 6,109 61,490
15 Banks’ d i * claims ~13,753 7,131 -9,628 -4,046 =7210 7377 -9,239 79,167
16 Payable in dollars -10,697 5273 ~8,665 3,815 -3,490 4,141 3,405 65,976
17 Deposits ~4,253 -3.962 1,273 1,001 -2,565 =-2,669 -2,594 19,638
18 Negotiable and readily ferable i -2,447 8,963 -8,449 -3,625 664 7,497 -852 35,385
19 O di llections and other 3,997 272 ~1,489 -1,191 -1,589 —687 41 10,953
20 Payable in foreign currencies -3,056 1,858 -963 -231 -3,720 3,236 -5,834 13,191
By area: '
21 Industrial ies3 15,266 31,802 -12,903 -2,752 -—881 21,049 1,896 305,075
22 Western Europe -9,823 18,084 -6,817 —6,603 -14,487 14,180 3,478 162,483
23 Of which United Kingdom =7,603 15,034 -6,090 6,327 ~10,220 16,320 334 86,675
24 "Canada =243 1,523 -2,729 1,435 -472 -1,772 ~1,385 23,078
25 Japan 23,304 10,210 ~3,193 2,304 13,983 8,406 6,908 115,401
26 Other 2,028 1,985 -164 112 95 235 -149 4,113
27 Caribbean banking centers* -29,526 1,988 -1,557 =5,662 —24,295 -3,891 -19,382 218,841
28 Other areas 19,593 23,295 2,795 -1,570 663 3,440 6,238 120,269
29 Of which Members of OPEC, included below > 6,176 2,381 -1,650 1,065 4,380 -1,108 2417 16,808
30 Latin America 21,849 14,784 986 -132 6,211 780 3,334 55484
31 Asia -2914 8,638 =3,045 653 -6,954 1,261 4312 53,352
32 Africa 359 ~66 77 270 78 25 57 4,109
33 Other® 299 -61 ) 87 -1,055 1,328 1,374 ~1,465 7,324
Memoranda:
1 ImemationBal banking facilities’ (IBF’s) own claims, payable in dollars (fines 1-13 above) ...... 38,720 24,070 -1,782 6,320 10,112 22,961 ~2,620 231,140
y borrower:
Claims on:
2 own foreign offices 10,525 6,178 —4,632 7.205 1,774 16,365 2,313 98,850
3 unaffiliated foreign banks 9,796 9,063 67 ~3,160 3,826 5437 ~4,945 86,396
4 foreign public b 15,465 7362 1,844 1,838 4421 899 611 26,883
5 all other foreig 2934 1,467 939 437 91 260 -599 19,011
By bank ownership:2
6 U.S.-owned IBF’s 28,250 15299 315 4,670 7,966 3,695 4,635 55,012
7 Foreign-owned IBF’s 10,470 8,771 -2,007 1,650 2,146 19,266 ~7,255 176,128
8 | Banks’ dollar accep payable by foreig; -585 694 676 56 -623 1,893 1,267 10,499
See footnotes on page 64. ’
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks
{Millions of dotlars]
1990 1991 Amou9}s
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1990 June 30,
1 )i 11 v 1 it 1991 ’
Al | Foreign official assets in the United States (table 1, line 49) 32,425 ~7,022 5,805 13,341 20,301 6,631 ~3,650 370,732
By type: . ,
2 U.S. Treasury securities (table 1, line 51) 28,643 -5,786 2,461 11,849 20,119 2,381 -1,888 283,363
3 Bills and certificates 1,508 -3,945 -1,236 668 6,021 4,567 623 84,636
4 Bonds and notes, bl 23913 ~4,842 3,625 11,108 14,022 -2,275 ~2,606 194 752
5 Bonds and notes, J 3,222 3,001 72 73 76 89 95 3,975
6 Other U.S. Government securities (table 1, line 52) 667 -521 346 134 708 =29 -219 9,990
7 Other U.S. Government liabilities (table 1, line 53) 1,703 =292 1,141 =248 1,102 1,012 196 17,933
8 U.S. liabilities reported by U.S. banks, not included elscwhen: (table 1, Hne 54) cccvervecrrmasonsnes 2,998 =297 2,131 1,871 =707 2,501 -1,881 40,385
9 Banks’ liabilities for own account, payable in dollars! 3,590 1,250 1,880 1,999 -1,539 3,800 -2,492 36,100
10 Dcmand -255 =370 =215 887 =557 =278 -109 1,536
11 Time d 3,470 -139 26 1,166 2,417 =319 503 14,450
12 Other liabilities ? 375 1,759 2,069 -54 -3,399 4,397 -2,886 20,114
13 Banks' custody liabilities, payable in dollars! 3 -592 -1,547 251 -128 832 -1,299 611 4,285
14 Other foreign official assets (table 1, line 55) -1,586 -126 -274 -265 =921 766 142 19,061
By area (sce text table B):
B1 | Other foreign assets in the United States (table 1, lines 58 and 61) 11,106 -44,385 13,267 26,992 15,232 -15,386 -12,782 791,648
By,t};pe:
2 U.S. Treasury securities (line 58) 1,131 -1,151 4,287 24 =2,029 3,409 13,905 150,513
By security:
3 Bills and certificates 5,571 785 3,275 714 797 m 2,188 15942
4 Marketable bonds and notes ~4,440 -1,936 1,012 —690 -2,826 2,638 16,093 134,571
By holder:
S Foreign banks 3,592 -13 4,142 —494 -43 12 -2,444 8,199
6 Other private fc -2,287 -318 467 ~286 =2,150 3,654 16,206 133,364
7 International fi ial institutions # =174 -820 -322 804 1 =257 143 8,950
8 U’S. liabilities reported by U.S. banks (line 61) 9,975 -43,234 8,980 26,968 17,261 -18,795 =26,687 641,135
9 Banks’ own liabilities ! -2,189 -48,757 8,300 21,667 16,601 -16,912 -21,827 572,938
10 Payable in dollars =3,613 -44,195 2,923 20,490 17,169 -10,958 -16,818 513,625
By account:
11 Liabilities 10 own foreign offices 1,221 =20,674 2,927 12,197 6,771 -7,512 3,515 316,578
Liabilities to unafﬁlmed foreigners:
12 demand P =43 -1,196 97 849 207 -1,178 -1,163 17,459
13 time d 1 —4,153 -14,237 ~3,389 6,835 6,638 ~3,954 -15,591 134,433
14 other liabilities 2 638 ~8,088 3,288 609 3,553 1,686 -3,579 45,155
By holder:
Liabilities to:
15 own foreign offices 1,221 20,674 2.927 12,197 6,771 =7.512 3,515 316,578
16 unaffiliated foreign banks 2,610 ~19,280 922 9,076 11,892 4,435 -17,256 115,268
17 other private forei -8,706 ~-4,350 -1,965 -1,468 -923 723 =2,134 71,917
18 i jonal fi 4 1262 109 1,039 685 =571 266 3 3,862
By bank ownership:
U.S.-owned banks’ liabilities to:
19 own foreign offices -1,572 -16,766 390 5,756 9,048 -5,904 -1,898 131,810
20 unaffiliated forelgn banks 3,189 1,228 1,619 2,106 -1,764 3,512 -2,777 23,569
21 other private forei and i I fi 1 4 -8,639 ~5,958 -59 -335 2,287 618 -2,089 45,968
Foreign-owned banks® liabilitiesto:
22 own foreign offices 2,793 -3,908 2,537 6,441 =2,277 -1,608 5413 184,768
23 unaffiliated forelgn banks =579 -20,508 ~697 6,970 13,656 -17,947 -14,479 91,699
24 other private foreigs and i ional financial institutions* 1,195 1Ln7 -867 -448 793 3n -988 35,811
25 Payable in foreign currencies 1,424 -4,562 5377 1,177 ~568 -5,954 -5,009 59,313
26 Banks® custody llabllmes, payable in dollars‘ ’ 12,164 5,523 680 5,301 660 -1,883 —4,860 68,197
27 Of which neg and readily -1,683 640 -923 —693 =707 1,201 =518 13,385
By area:
28 Industrial countries® -21,826 -35,162 5,703 11,341 -3,708 -11,637 -19,883 366,992
29 Westemn 13,590 -13,161 10,355 7,488 8,908 -9,857 -11,934 262,792
30 -1,872 -3,204 1,533 -581 380 2,403 1,387 26,889
31 Other -33,544 —-18,797 ~6,185 4,434 -12,996 —4,183 -9,336 77,311
32 Caribbean banking centers? 25,017 =7.272 3,491 10,161 18,637 -7,528 7,597 284,213
33 Other areas 7915 -1,951 4,073 5,490 303 3,779 ~496 140,44
34 Of which Members of OPEC, included below® 3,519 =586 1,116 1,036 1,953 =241 ~1,605 26,975
35 Latin America 2,037 1,243 1,459 -195 470 379 4,815 65,256
36 Asia 4,701 -2,155 901 4,401 554 2,799 -4,563 56,068
37 Africa 722 -165 7 314 566 55 -16 3,519
38 Other® 455 -874 706 970 347 546 732 X
Memoranda:
1 { International banking facilities’ (IBF’s) own liabilities, payable in dollars (in lines A9, and B10
above) -16,228 =22,531 =299 3,855 2,747 -11,921 -22,742 283,371
By holder:
Liabilities to:
2 own foreign offices -17,172 -3,693 111 -4,106 =9,484 ~5.294 6,024 142,557
3 unaffiliated foreign banks ,668 -18,706 668 8,631 12,075 -5,762 -16,480 98,078
4 foreign official 168 -1,764 891 =38 1,079 -1,132 1,522 17,876
5 other private forei and i 1 financial institutions* -1,892 1,632 -1,969 -632 =923 267 -1,760 %
By bank ownership:
6 U.S.-owned IBF's ~-15,314 -5,108 ~-1,695 -394 -7,617 -4,405 -8,573 59,763
7 Foreign-owned IBF's ~914 -17,423 1,396 4,749 10,364 -1516 -14,169 223,608
8 | Negotiable certificates of deposit held for foreigners! (in lines A13 and B27 above) .......ccuccennniens -190 393 -1,163 -97 677 134 469 7,626
See footnotes on page 64.
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Table 10.—U.S. International

[Millions
Western Europe European Communities (12) 4
Line (Credits +; debits =)' 1990 1991 1990
1990 1990
I i} I]]_ w IF 13 1 I

1 | Exports of goods, services, and income 209410 50,033 53,775 50,190 85411 55374 53,893 178,147 42,858 45,691

2 Merchandi djusted luding military 2 111,375 27,353 29,003 25,630 29,389 30,454 30,336 96,276 23936 25,020

3 Services* 46,644 10,109 11,398 12,811 12,327 10,668 11,676 37,938 8,085 9,330

4 Transfers under U.S. military agency sales 4 3455 946 913 801 795 786 793 2433 691 689

5 Travel 12,291 34 3,030 3,894 3,133 2,399 3,188 9,452 1,618 2,341

6 P ger fares 4,574 837 1,122 1,522 1,093 B84 1,228 4,007 725 1,011

7 Other T i 7,759 1,887 1,887 1,994 1,992 1,852 1,916 5,964 1,446 1,463

8 Royallles and license fees 3¢ 9,237 1,910 2,196 2,266 2,865 2,306 2,263 8 1,697 1,952

9 cunval: sm“mes‘ 9,167 2,251 2,212 2,280 2423 2,408 2,266 7,610 1,870 1,843
10 11 services 161 44 38 54 25 33 23 136 38 3
11 Income receipts on U.S. assets abroad 51,390 12,570 13,375 11,749 13,696 14,252 11,881 43,933 10,837 11,341
12 irect i receipts 29,548 7,353 906 6,439 7,850 8,906 6,722 24,311 6,109 6,509
13 Olhﬁ'cpri\'ale receipts 18,798 4452 4,786 4,503 5,057 4475 4,461 16,845 4,051 4,188
14 U.s. receipts 3 765 683 808 788 872 698 2,777 678 G4
15 | Imports of goods, services, and income -211,623 —49,934| -55343| -54,014| -52,331| -—48860| -51,247| -179,172| -—41,978| 46,658
16 Merchandi djusted ing military 2 =109254| -26426| -27268| -26,717| -28,843| -=25039| -=25406 -91,326| -22,120| -22,666
17 Services? =45,596 -9429| -11,783| -13,623| -10,761| -10,045| =-12,155 =39,323 -8,126| ~-10,101
18 Direct defense expendi =11,700 2,844 = =2,956 =-3,208 -3,468 =2,866 -10,825 -2,638 =2428
19 Travel =-14,002 -2,187 —4,059 =5112 =2,644 -1,964 -3,923 -12,278 -1,922 =3,571
20 —4,628 =801 =1,310 -1,576 =941 =653 -1,370 —4,055 =704 =1119
21 Othcr u‘anspommn =8,568 =2,038 =2,136 -2,185 =2,210 -1,922 -2,018 6,669 -1,555 -1,689
2 Royalties and license fees” -2027 —455 —484 =521 ~566 =590 =551 -1,531 =359 =357
23 Other private sen'm:s —4,033 =940 939 =1,108 =1,046 =1,272 =1,265 =3465 =818 -809
24 US. G i} services =638 -164 =163 -166 =146 =176 =162 =500 =130 =128
25 Income payments on foreign assets in the United States =56,774| =14,079| -16292| -=13,675| =12,727| =13,776| -13.,686 -48,5221 -11,732] -13,891
26 Direct -3424 -1,249 2,937 =425 1,188 =876 =955 =3,999 =1,062 =2,699
27 Other private =35217 -8,585 8,888 8,638 -9,106 -8,087 =7.990 =30,079 =7,301 ~T7.642
28 US. G pay -18,133 -4,245 —4,467 4,612 X -4,813 =4,741 —14,444 -3,369 =3,550
29 | Unil | fers, net 417 65 =7 89 m 5,403 -88 1,231 179 243
30 U.5. Government 54 =261 =20 =225 =127 111 5243 =269 161 =14 —49
3 U.5. Government pensions and other i =916 =220 =213 =222 =261 =232 =225 =716 =178 ~-179
32 Private i and other i 1,594 305 431 437 421 392 406 1,786 mn 471
33 | U.S. assets abroad, net (increase/capital outflow (<)) -33,520 12450 -15564| -19,028| -11,377 =543 7,469 26,353 9,661 =14,807
34 U.S. official reserve assets, net” =720 801 74 815 =661 301 1,529 =514 =72 =32
a5 Gold
36 Special drawing righ
37 Reserve position in the 1 1 M y Fund
38 Foreign =720 801 =74 815 661 301 1,529 =514 =712 =32
39 1.5, Government assels, other than official FESETVE ASSELS, MEL ...uuwusmmmsssssssssssssssmsssssssssssssssssss 111 -137 =37 85 200 463 -2 41 =3 -62
40 U.5. credits and other long-term assets =542 =272 -89 =81 =101 =136 -82 =333 =63 -89
41 Repayments on U.S. credits and other long-term assets ® 669 149 53 193 274 612 81 392 66 33
42 U.5. foreign currency holdings and U.S. short-term assels, DL ....ccrereismmsssmssessesrmsresesns =16 =14 =2 =27 27 =13 (*) -18 -4
43 U.S. private assets, net =-32910 13,387 -15453| -19929| -10916 =1,307 -8,996 =25,879 10,4361 -14,714
44 Direct in -14,503 —4,882 =27| -13,297 aq02) -11417 -1,176 2,101 =5,460 -138
45 Foreign 6,799 46 6,011 =1,282 540 -2,734 —4,342 =7.029 =1,702 =5,713
46 U.5. claims on unaffiliated i [ d by U.5. banking -1,786 230 -2,598 1,253 671 -1,307 n.a, -1,352 156 —2,548
47 U.S. claims reported by U.S. banks, not included elsewt -9,822 18,085 6,817 =6,603| -14,487 14,151 3,478 -8,397 17,442 -6,313
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ..oniisssnnnansienns S— 63,725 -3,844 21,780 19226 26,563 ~5,429 =5,112 60,580 -991 15,974
49 Foreign official assets in the United States, net 34,285 2411 8,224 8,941 14,710 =714 -2,832 (150] % 5
50 US. G securities ] [ [} (7 (] ) (') (% [} 0%
51 U.S. Treasury securities? Ty (M () (') (7 17) (' 18) i (%
52 Other1® (7 (7 (o) oY) {9 (] 0 %) [} %
53 Other U.S. Government liabilities ' -253 -148 102 =93 -115 =38 =3 -43 ~151 76
54 U.S. liabilities reported by U.S. banks, nm luded elsewh (" ) ) N 17y () () (53] 8 8
55 Cither foreign official assets 12 {m (7 () () (7 (7 [ ] 1C4 (15
56| Other foreign assets in the United States, net 29,440 6,255 13,556 10,286 11,853 —4,716 2,280 (%) (1%) ("
57 Direct i 16,314 6,769 1,756 4,080 L7109 4,510 930 15,817 A 1,353
58 U.S. Treasury : 07 [ (i (7 o7 7 (i7 5 (15 %
59 U.S. securities other than U.S. Treasury 57 =7 1,606 =1.460 432 1,104 8,739 3,027 682 2,106
60 U.5. liabilities 1o unaffiliated fi U.s. banki -886 161 -86 154 =1,115 =516 n.a. -1,830 —49 =207
61 U.5. liabilites reported by U.5. banks, not included el 7 (] (7 " (G| (G0 (M| '®43,610| '8-7,373| '*12,646
62 | Allocations of special d g rights
63 | Statistical discrepancy, and of funds b foreign areas, net (sum of above

items with sign r d) -28409 -8,769 —4,641 3,537 -18,536 =5,945 10,022 =34,434 -9,730 -443
Memoranda:

64 | Balance on merchandise trade (lines 2 and 16) 2,121 927 1,735 -1,087 5415 4,930 4,950 1,816 2,354
65 | Balance on services (lines 3 and 17) 049 681 -385 -812 1,566 623 -479 -1,385 —41 =770
66 | Balance on investment income (lines 11 and 25) =5,384 -1,509 -2918 -1,926 969 477 -1,805 —4,589 -394 -2,550
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) "% ....ceeneeserneee -2.214 9% -1,568 -3, 834 3,080 6,514 2,646 -1,024 B81 =967
68 | Unilateral transfers, net (line 29) 417 65 =7 271 5,403 -88 1,231 179 243
69 | Balance on current account (lines 1, 15, and 29 or lines 67 and 68) 17 ... eecccsssemsmemseemseensrenes -1,797 164 -1,575 =3, '?36 3351 11,918 2,558 206 1,060 =723

See foonotes on page 64,
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Transactions, by Area

of dollars]
European Communities(12) 14 United Kingdom European Communities(6) '*
1990 1991 1990 1991 1990 1991 Line
1990 1990
m v 1 iLg 1 )it il v 1 Jits I )i m v I s

42,690 46,908 47,356 46,249 54,019 13,012 13,703 13,276 14,027 13,535 12,911 | 104,282 24,816 26,620 24,902 27,944 28,565 28477 1
22,027 25,293 26,276 26,365 22,928 5,857 6,096 5,136 5,839 5,593 5,638 62971 15,436 15,983 14,611 16,941 17,711 17,948 2
10,660 9,863 8,642 9,604 12,200 2,574 2,997 3,515 3,115 2,548 3,004 20,425 4,321 4,983 5,702 5418 4,897 5357 3
557 497 575 541 555 187 115 17 137 148 199 1, 347 354 265 278 318 255 4
3,190 2,303 1,820 2,581 3,581 632 909 1,171 869 706 | 996 4,801 815 1,160 1,644 1,182 937 1,353 5
1,402 959 795 1,135 1,694 297 410 575 412 324 442 2,096 377 526 703 480 424 629 6
1,552 1,503 1429 1,478 1,266 293 328 357 289 249 260 3,382 809 798 889 885 866 896 7
2,025 2,573 2,066 2,020 1,757 377 424 444 512 402 376 5,630 1,151 1,343 1,381 1,755 1,455 1,420 8
1,889 2,008 1,930 1,829 3,275 763 801 825 887 708 723 3221 811 782 807 821 887 794 9
46 20 27 18 72 26 10 28 9 12 7 51 11 20 13 6 11 1 10
10,003 11,752 12,438 10,280 18,891 4,582 4,611 4,625 5,074 5,394 4,269 20,886 5,059 5,654 4,589 5,584 5957 5,172 11
5,142 6,552 7,520 5,676 7,501 1,876 1,803 1,844 1,978 2,560 1,828 13,503 3,280 3,791 2,770 3,663 4,145 3,167 12
4,135 4,471 4,117 3,946 11,341 2,704 2,806 2,780 3,051 2,832 2,440 4916 1,192 1,255 1,190 1,279 1,112 1,365 13
726 730 801 658 49 1 2 2 44 2 1 2,467 587 609 629 642 700 640 14
-45,783 | 44,753 | 41,356 -43,747 —64,576 | -14,667 | -17,150| -15.830 | -16,929 | -14,478| -15,788| -98,797| -23.803| -25426| -25715| -23.853| -23,186| -23,832 15
-22,384 | ~24,156 | -21,066 ~21,344 -19,929 4,666 -4,712 -4,714 -5,837 —4,490 -4,690{ 63,227 =-15505| -15821| -15632| -16269| -14,741] -14,730 16
=11,702 -9,395 -8,740 10,545 =10,548 -2,185 ~2,831 3,111 -2,421 -2,357 -29341 -23,717 4,943 5934 =7,053 -5,788 -5,356 -6,283 17
-2,731 -3,029 -3,254 -2,680 -1,112 ~256 -294 -262 ~300 -398 ~271 ~8,799 ~2,175 -1,988 ~2,285 -2,351 ~2,517 -2,215 18
~4,385 -2,400 -1,727 -3,452 -3,664 ~687 -1,022 -1,241 =714 -635 -1,055 6,861 -1,007 -2,005 -2,440 ~1,409 ~887 -1,873 19
-1,390 ~842 ~570 -1,209 ~1,614 -289 —446 ~508 =371 245 -480 -1,780 -301 —481 ~636 ~362 =250 —-538 20
~1,724 ~1,701 -1,505 -1,576 ~1,965 —449 =559 ~505 ~453 -368 —408 -3.475 =775 -811 ~941 ~948 -854 -880 21
-388 ~426 -466 i -427 -622 ~147 -145 -163 -168 =224 -194 -889 -208 =207 ~221 -254 =237 -228 22
~954 884 -1,084 -1,077 ~1,497 ~333 347 417 =400 -465 =509 ~-1,595 -396 -360 —444 =396 ~526 —470 23
-130 -113 ~135 -123 =73 =24 -18 -16 ~15 -22 ~18 ~-318 -81 -83 -86 -68 -85 =79 24
-11,697 | -11,202] -11,550 -11,857 34,099 -7816 -9,606 8,005 8,672 ~7,631 -8,163 | 11,853 -3,355 -3,671 -3,031 -1,796 3,090 -2,818 25
-694 456 =717 -1,055 ~5,612 =973 =2,311 ~1,000 -1,328 923 -1,259 1,550 -97 ~369 279 1,737 167 168 26
7,330 | -7.806 -6,958 -6,948 22,832 ~5,448 -5,850 -5,574 ~5960 | -5327] -5464 -6,620| -1,673 -1,647 1,606 | -1,694 -1,473 -1,337 27
3,673 -3,852 3,875 -3,854 ~5,655 ~1,395 -1,445 ~1,431 ~1,384 -1,381 ~1,440 -6,783 -1,585 ~1,655 -1,704 -~1,839 -1,783 -1,649 28
299 510 5,741 248 723 177 195 201 149 179 192 910 |- 95 163 177 475 5,661 139 29
-3 227 5479 ~12 274 *) (*) *) 274 5,500 | ooeereeinns 30
~179 ~180 -188 ~190 ~110 =27 ~28 ~28 -28 ~29 29 —408 -102 ~102 -102 ~102 ~107 -109 31
481 462 450 450 833 205 223 228 177 208 221 1,045 197 265 278 304 267 247 32
-12,155 -9,052 1,212 -8,291 -8,560 14,671 -12,107 | -11,152 28 7,586 778 ~13,098 -3,167 -1,418 144 8,656 ~5,074 ~9,164 33
825 =535 538 1,819 -6 -1 -2 -2 -2 -2 -t -508 -m -30 827 -534 539 1,820 gg
36
37
825 =535 538 1,819 -6 -1 -2 -2 -2 -2 -1 ~-508 - -30 827 =534 539 1,820 38
=21 126 468 =55 1 3 -1 -2 1m ) ) R, 37 6 14 -10 28 =7 6 39
-80 ~99 45 -82 40
81 213 515 29 111 HL e, 52 9 17 14 12 9 6 41
=22 13 -1 -2 * 3 -1 -2 * 14 -15 -3 -3 24 15 “16 | e 42
~12,959 -8,643 206 -10,055 -8,664 14,669 | -12,104 | -11,148 -81 7574 7791 -12,627 -2,402 -1,402 -673 -8,150 ~5,6071 -10,990 43
-6,686 3,182 | -10,077 -674 ~520 -1,523 865 -5,026 5,165 6,651 2,309 -6,567 3,002 68 -1,544 ~2,089 -2,969 -2,327 44
-180 566 2,162 -4,813 ~103 828 —4,014 -1,287 4,370 -957 ~1,864 -5.887 -2,276 -1,544 1,744 ~3,811 -1,162 -2,606 45
1,391 =351 ~1,263 na. ~438 330 2,865 1,492 605 -1,138 n.a. =501 -196 387 =53 -1,039 -149 n.a. 46
=7,484 -12,040 13,708 —4,568 -7,603 15,034 -6,090 -6,327 ~10,220 16,320 334 728 3,072 ~313 -820 -1,211 -1,327 -6,057 47
23,286 22,312 -4,055 -5,439 19,006 375 7,951 6,501 4,180 —4,426 988 25,379 -2,321 4,878 12,024 10,798 -6,787 -7,334 48
(13) (18) (18) (IS) (IS) (18) 18 18) (18) lﬁ) (l8) (18) (18) (18) (18) (18) (18) (18) 49

18 18 18 18 18 18 18 18" 18 18 18 18 18 18 18 18 18 18
(18; (13) (18) (IS) (lB) (‘lﬂ) (18) (18) (IB) (18) (ls) (lﬂ) (lﬂ) (18) (18) (1% (18) (18) g(l)
(13) (18) (18) (IB) (IB) (18) (IB) (18) (18) (IB) (18) (18) (18) (18) (!8) (18) (18) (18) 52
14 18 ~158 9 32 ~21 59 32 =37 -4 19 ~52 -117 89 -9 -14 -123 -71 53
(13) (lB) (18) (lﬂ) (18) (18) (18) (IS) (IB) (18) (18) (IB) (18) (18) (lB) (Iﬂ) (18) (‘ﬂ) 54
()] '8 8 [G] [GJ] (O] (&) %) ('%) (&) (Go] (&) (%) (%) [G] () (&) (&) 55
('%) [Gy] ] ('3 ] [ ('%) (15 ('5) () o] ()] (18 (18) ] [S¥) ('8 Q9] 56
5,839 2,724 4,247 -197 3,668 1,394 =505 2,920 -141 3,027 218 12,173 4,501 1,906 3,257 2,508 635 -349 57
(IS) (IB) (]8 18 (|8 (lB (18) (18 (18) (IB (18) (18) (18) (18 18 18 (18) (|ﬂ) 58
=977 1,216 1,688 7,054 7,352 1,233 3,255 181 2,683 901 41 -4,733 -659 -1,163 -1,401 -1,510 396 2,103 59
; =335 -1,239 =386 na. =3,001 43 ~95 -1,338 =1,701 -83 na. 1,157 =121 ~67 595 750 ~332 n.a. 60
818,744 | 119,503 | '8-9.446 | '¥-12,305 811,045 | 182,274 185,237 14,706 | 183,376 | 18-8,267 | 184,025 | 816,834 | 185925 [ 184,113 189 582 189,064 | 18-7,363 | 18-9,016 61
62
-8336 1 ~15925 -8,897 10,980 —612{ -13,568 7407 7,004 1,455 -2,396 919} -18,676 4,380 —4,817 | -11,531 —6,708 822 11,713 63
=357 1,137 5210 5,021 2,999 1,191 1,384 422 2 1,103 948 -256 ~69 162 =-1,021 672 2,970 3,218 64
-1,042 468 ~99 -942 1,652 389 165 404 694 192 69 3,293 -622 =952 -1,350 =370 ~459 926 65
-1,695 550 888 -1,577 ~15,208 -3,235 -4,996 -3319 3,508 -2,237 ~3,894 9,033 1,704 1,983 1,558 3,788 2,867 2,354 66
-3,093 2,155 6,000 2,502 ~10,557 -1,655 ~3,446 -2,554 -2,902 =943 2,877 5485 1,014 1,193 -813 4,091 5,379 4,645 67
299 510 5,741 248 723 177 195 201 149 179 192 910 95 163 177 475 5,661 139 68
-2,795 2,664 11,741 2,750 ~9,834 -1,477 -3,251 -2,353 2,753 ~764 | 2,685 6,395 1,109 1,357 -637 4,566 11,039 47841 69
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“Table 10.—U.S. International
{Miliions
Eastern Europe Canada,
Line (Credits +; debits -)! 1990 1991 1990
1990 1990
I u oI v I jitg 1 n
1 | Exports of goods, services, and income 5,619 1814 1,800 887 1,119 1,753 1,250 108,185 27,742 29,207
2 Merchandi djusted, luding military 2 4,341 1,536 1,510 571 724 1,405 946 83,572 21,176 22,827
3| Services? 962 218 235 2n 238 209 251 13,217 3,346 3370
4 Transfers under U.S, military agency sales 4 (G0 JRE— 102 20 31
5 Trave! 344 59 9% 106 89 67 108 5,690 1,505 1,555
6 P ares 81 13 19 23 26 15 782 245 195
7 Other transportation 324 87 78 88 n 65 63 1,078 243 257
8 Royalties and license fees 6 15 3 4 4 4 4 4 1,102 246 257
9 Other private services® 182 54 40 42 46 55 49 4,403 L.om 1,046
10 U.S. Go iscell services 16 2 4 7 3 4 60 9 29
11 Income receipts on U.S. assets abroad 317 60 55 45 ‘157 139 53 11,396 3,220 3,009
12 Direct i receipts 4,163 1,403 1,293
13 Other private receipts 199 59 54 45 41 40 7,209 1,804 1,7i6
14 U.S. Govi receipts 118 1 1 *) 116 105 13 25 13 (W]
15 | Imports of goods, services, and income 3,249 =775 ~767 -849 -859 -680 -776| -104,091| -24,610| -27,196
16 | Merchandise, adjusted, excluding military 2 =2,267 ~607 ~467 ~543 -650 -497 -397] -93,026] -22,364| -24,372
17 Services? ~847 -138 -262 =270 -178 -140 =332 -6,985 -1,331 -1,7117
18 Direct defense di =5 -1 -1 - -1 -1 -1 -286 =61 -4
19 Travel —401 -36 -150 ~148 —67 —40 -215 -3,499 -389 851
20 P, ger fares 66 -8 -22 24 -12 -11 ~23 260 —46 -74
21 Other p -220 -57 -50 -52 —61 -50 =53 877 -192 =233
22 Royalties and license fees$¢ -11 -3 =3 -3 -2 -1 * =37 -6 -5
23 Other private services® -96 =23 =23 =25 ~25 =26 =27 -1,840 —605 -418
24 US. G iscell services -49 -11 =12 ~15 -1 -11 -13 -187 -32 -63
25 Income payments on foreign assets in the United States -135 =30 -38 =36 31 -43 -47 —4,080 =915 ~1,107
26 Direct i pay ‘ 45 115 ~108
27 Other private p: ~92 -22 ~21 =24 -19 =20 ~18 2,677 ~652 657
28 U.S. Government pay -43 -8 ~11 ~12 =12 =23 -29 -1,448 378 =342
29 | Unilateral transfers, net ~752 -332 ~154 “145 =121 -131 -128 ~290 -92 -68
30 U.S. Government grants* =325 ~226 =54 =31 -14 ~18 -19
31 U.S. Government pensions and other £ =25 -6 -6 ~6 -7 ~7 =7 -364 -90 -91
32 Private remi and other —403 -101 94 -108 ~101 -106 -103 74 -2 23
33 | U.S. assets abroad, net (increase/capital outflow (-)) 1,011 -12 641 -117 500 595 -198 -10,763 -1,708 -5,969
341 U.S. official reserve assets, net” 86 86 -1 11
35 Gold
36 Special drawing rights
37 Reserve position in the I 1 M y Fund
38 Foreign i 86 86 -11 11
39 U.S. Government assets, other than official TeSErVe aSSELS, NEL ..cccceserermseceecsesmrsssimsmssasnsasasassase -107 7 1 -10 ~105 -107 —43 43
40 U.S. credits and other long-term assets . =14 -14 ~209 ~296 —48 -1
41 Repayments on U.S. credits and other long-term assets® L7 - 103 190 5 2
42 U.S. foreign currency holdings and U.S. ShOrt-term assets, Nt ...comueirsssssossnsssessasnrssses 31 7 * 4 1 L § [——
43 U.S. private assets, net 1,032 -105 651 -118 604 -488 ~155 -10,806 -1,734 -5,969
44 Direct i 2,280 =2,007 -348
45 Foreign securities -33 -19 3 -13 —4 L [ ~7.311 -1,323 «2,613
46 U.S. claims on unaffiliated foreigners reported by U.S. king -57 9 -50 7 -23 =70 na. =972 73 =279
47 U.S. claims reported by U.S. banks, not included elsewh 1,122 =95 698 -112 631 -411 -155 ~243 1,523 -2,729
48 | Foreign assets in the United States, net (_incrmelmpital INIOW (4)) criererrrmiessssnsorsssrnaninies 587 339 641 =310 -83 1,153 288 -84 -3,813 1,093
49 Foreign official assets in the United States, net (13) (%) 18y [ % (18) 18 -845 1,157 -1,350
50 U.S. Government securities (%) ) 18) ) ( ) [Qd) (G (N
51 U.S. Treasury securities® (18 18) (18 (G4} [G4)] 17
52 Other ' (] (0] [G0] 7 ") 7
53 Other U.S. Government liabilities '! s“‘) *) S*) 40 12 3
54 U.S. liabilities reported by U.S. banks, not included elsewh (1% %) (% 9] (" (7
55 Other foreign official assets 12 5 % (] ()] () (]
56 Other foreign assets in the United States, net ®) (%) ('%) (%) 9 (6] %) 760 2,657 2,443
57 Direct i 13 37 400
58 U.S. Treasury securities (%) %) (1%) (18) (8 *% % (") (" ]
59 U.S. securities other than U.S. Treasury securities —69 -1 -1 -10 3 2,695 552 624
60 U.S. liabilities to unaffiliated foreig ported by U.S. nonbanking 55 -6 86 -104 7 - n.a. =76 =41 -114
61 U.S. liabilities reported by U.S. banks, not included elsewh 18601 18352 18556 18196 B_p11) 181212 18285 7 7 7
62 { Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above
items with sign reversed) ~3215] -1,034] -2,161 535 =555 ~1,500 —435 7,043 2,480 2,933
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) 2,074 929 1,043 28 74 908 549 -9,454 -1,188 -1,545
65 | Balance on services (lines 3 and 17) 114 80 ~27 1 60 69 -81 6,232 2,015 1,653
66 | Balance on investment income (lines 11 and 25) 182 30 17 9 126 96 6 7317 2,305 1,902
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) 13 .....cvcicrvescne 2,370 1,039 1,033 38 260 1,074 474 4,094 3,132 2,011
68 | Unilateral transfers, net (line 29) ~152 =332 -154 -145 -121 -131 -128 -290 =92 —68
69 | Balance on current account (lines 1, 15, and 29 or lines 67 and 68) ! .........ccrevrrvniecimmmcsrerarsarenns 1,618 707 880 -107 139 943 346 3,804 3,041 1,943

See footnotes on page 64.




" September 1991 SURVEY OF CURRENT BUSINESS 61
Transactions, by Area—Contigued
of dollars]
Canada Latin America and Other Western Hemisphere Japan
1990 1991 1990 1991 1990 1991 Line
1990 1990
m v 1r it I I m v I )i g 1 I I v 1" )it
25,107 26,129 26,858 29,664 | 103,188 24,521 24,653 27,049 26,965 25,781 21,767 82,704 20,531 19,526 20,631 22,017 20,062 19,860 1
19255 20,314 20,203 22,683 54,272 12447 13,128 14,148 14,549 13,361 15,981 47977 12,062 11,238 11,900 12,7177 12,266 11,876 2
3414 3,086 3,823 3,969 19,190 4,515 4,564 5,002 5,109 4,909 5,016 19,356 4,679 4,463 5,072 5142 4,566 5,123 3
33 17 28 34 287 70 100 66 52 69 66 332 81 63 95 93 122 93 4
1,494 1,136 1,736 1,896 9,209 2,070 2,226 2,424 2,489 2,218 2,400 7,694 1,867 1,710 2,165 1,952 1,505 1,914 5
169 173 211 174 1,851 N 428 525 521 475 509 2,853 737 706 673 737 650 838 6
291 288 372 398 2,700 626 638 696 740 646 665 3,208 702 794 832 881 821 836 7
280 320 250 . 264 439 99 98 122 120 125 147 2,859 631 664 736 828 740 779 8
1,130 1,149 1,214 1,194 4,590 1,250 1,049 1,138 1,154 1,347 1,195 23717 660 524 570 624 727 658 9
18 3 11 10 114 24 25 32 33 28 34 33 2 2 2 27 t 5 10
2,438 12,729 2,832 3,012 29,725 7.559 6,961 7,898 7,307 7,511 6,770 15,371 3,790 3,826 3,659 4,097 3,230 2,861 11
581 885 956 1,033 8,239 1,920 1,761 2,565 1,993 2,067 2,204 1,986 513 431 230 812 719 465 12
1,845 1,844 1,866 1,979 20,851 5,424 4,998 5,188 5,241 5,171 4,410 12,334 3,122 3,146 3,153 2913 2,192 1,996 13
12 * 11 ™ 635 215 203 145 73 273 156 1,051 154 249 276 372 319 400 14
-25880 | -26405] -24417 | -26,760 | -112,735 | ~27,459 | -26,405| -28319| -30,552| -27222| -27,664| -~114,453 ~27,349 | -27,812| -28436 -30,855 =27,357 | -26,095 15
=22317 | =-23973 | -22,005| -24,350{ —64,320| ~15604] =-15017] -16,130| -17,569 | -15,034| -15834 ~89,667 =21,591| -21,608 | -21,899 —-24,569 -22,554 | -21,147 16
-2,569 -1,368 -1,251 -1,694 1 -20,377 ~4,967 ~5,027 -5,174 -5,209 ~5,150 5,412 ~10,065 =-2,226 ~2,352 ~2,643 -2,844 ~2,446 2,570 17
-84 ~67 —67 —67 =318 ~93 ~86 =77 -62 ~105 -65 -1,562 -374 —428 ~388 =372 -368 -369 18
-1,674 -585 -422 -908 | -11,100 -2,718 -2,788 -2,819 -2,775 =2,711 -2,965 -2,151 -475 =545 =595 =536 ~449 =595 19
-95 —45 -45 =71 -1,851 -493 —446 ~473 —439 —456 —465 —439 -95 -114 -126 ~104 ~83 ~115 20
=225 =226 -197 =214 =2,051 =510 —491 -516 -533 -529 -550 —4,349 -919 -967 =1,166 ~-1,298 -1,132 ~-1,101 21
-8 -18 -14 =22 -28 =5 -5 -9 -10 -7 -13 -533 -114 91 -149 ~179 ~194 -192 22
-431 ~387 468 379 -4,680 -1,070 -1,127 -1,180 -1,303 -1,254 -1,262 -933 =232 -190 =201 ~311 -203 -178 23
~52 -41 -39 -33 -351 =79 -84 =100 ~-88 -88 -92 -98 -18 -19 -18 -44 -18 -21 24
-994 -1,065 ~1,071 -716 | -28,038 -6,889 6,361 -7,015 =1773 -7,039 —6,419 -14,720 -3,532 -3,852 -3,894 -3,442 -2,357 -2,3717 25
28 10 -134 294 718 55 759 200 =296 ~35 ~13 364 383 -95 -196 272 714 600 26
~638 -730 -646 ~704 [ -26,301 6,541 6,556 6,559 —6,645 6,134 -5,342 -7,608 -1,844 -1,909 =1,861 -1,994 -1,571 ~1,508 27
-383 -345 =291 -306 ~2,455 —403 =564 =656 -832 -870 ~1,064 ~7,476 ~2,071 -1,848 -1,837 -1,720 ~1,500 -1,469 28
=70 —61 -97 -80 -3,396 -687 -993 =191 -918 -824 ~729 281 -52 -19 42 394 6,162 2,128 29
-1,871 -324 ~665 -a21 —461 -412 =380 429 429 6,218 2,147 30
-91 -92 -97 -97 -558 =124 ~111 =128 -195 ~135 ~115 ~49 =15 -14 ~10 -10 -10 -12 31
21 31 *) 17 -967 =239 =217 =249 =262 ~277 ~234 -99 ~36 -6 31 =26 ~45 -6 32
486 ~3,572 -3,214 -6,881 § -23,216 9,336 ~-1,079 -8,190 | -23,282 256 ) -19,018 15,797 8,606 6,590 2,711 11,069 1,469 4,893 33
1,159 -166 475 816 [ 78 (RPN RS ~3,221 -2,283 =295 -274 -369 ~343 -~397 34
35
36
37
1,159 -166 475 816 k231 (RO [N -3,221 -2,283 ~295 =274 =369 =343 -397 38
19 -3 23 | s -603 -143 -298 -113 —49 13 -88 3 2 -1 *) 3 7 *) 39
-1,903 —430 -821 -383 ~270 -382 -395 40
b2 [R— 24 1,354 327 533 282 212 364 297 41
-5 -3 -1 =54 ~40 -10 -12 8 30 10 3 2 -1 * 3 7 * 42
467 -3,570 -3,237 -6,881 =23,772 9,645 -1,256 -8,893 | -23,268 243 | -18,930 19,015 10,888 -6,293 2,986 11,435 1,806 5,291 43
=905 981 -1,035 ~1,195 -9,274 -1,364 2,546 2,030 3,335 2,618 =589 -1,443 =667 235 255 =195 379 680 4
~96 ~3,279 ~-1,357 -4,301 -8,504 —6.483 488 ~687 -1,822 822 -2,293 -2,190 1,199 -2,789 535 -1,135 5,465 -2,297 45
33 -799 927 na. 1,667 723 1,362 =376 -4 -88 na. —656 146 -16 =108 —618 =156 na. 46
1,435 —472 -1,772 -1,385 -7,661 16,768 =560 -5,800 | -18,069 =3,109 | -16,048 23,304 10,210 -3,193 2,304 13,983 8,406 6,908 47
3,466 830 3,339 3,834 44,982 1,498 10,488 11,874 21,122 -1,045 19,886 -26,826 -19,893 -3,400 6,045 -9,578 -11,535 -6,245 48
- — 18) 18) 18 18 18 18 18 18) 18 18 18 18 18 18
3'%117?)' 1%571; %l(% ?1817) %) (lsg Elﬂg ?m? (’8; (mg 133 zls; 518; (u;g glsg xx; u% IB; gg
17) (17) (I7) (I'I) (18) IB) l!) (‘lﬂ) (18) (|8) (18) (IS) (|8) (IB) (|8) (18) (15) (13) 51
(|7) (|7) (17) (17) (IS) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) (18) 52
4 22 4 =2 -92 -37 -67 =22 34 38 38 271 -68 5 434 -99 -91 -19 53
) 17) on 17) 18 18 18) (1% a3 (%) (18 ) (18 18) (8 18 (% 18) 54
(&) 7 ¢7) (] ()] (@] () [G] ® ()] %) (] (&) (%) (] (] (%) (%) 55
253 722 3'540 3']47 (18 1 (18) (18) (IS) (18) (18 (lﬂ) (l8) (|8) (lﬂ) 18) (18) (18) 56
-145 ~278 -124 =161 2,055 1,672 1,926 675 -2,218 531 1,213 17,336 7,120 5,210 921 4,086 144 711 57
) I a7 7 (i) ) %) 0% (%) # 18 s (%) (%) %) (8 (8 (18 58
761 758 1,308 1,921 2,818 1,170 1,544 713 1,904 1,175 ~2,294 123 -1,565 ~711 -141 -434 2,866 59
217 -138 —~47 na. 2,490 636 791 1,1 -55 37 na. 261 ~6. 418 399 68 -119 na. 60
(Y} (] (Y] (7) | 837,711 | 181,942 | 186,294 | 1210,711 { 1822,648 | 18-3,555 | 1817,460 | 1242401 | '8-26,444 | 187468 [ 185,002 | !8-13,491 | '¥-11,035 | '¥-9,802 61
62
~3,109 4,739 2,469 222 -8,824 ~7,209 6,664 -1,616 6,666 3,055 -242 42,497 18,157 18,295 -909 6,953 11,199 5,458 63
~3,062 -3,659 -~1,892 -1,667 { -10,048 3,157 -1,889 ~1,982 ~3,020 =1,673 147 ~41,690 -9,529 [ -10,370 -9,999 -11,792 -10,288 -9,271 64
845 1,718 2,572 2,275 -1,187 —451 —464 ~-172 -100 ~241 -396 9,291 2,453 2,110 2,429 2,299 2,120 2,553 65
1,444 1,665 1,761 2,296 1,688 670 601 883 467 473 352 651 258 -26 -235 655 873 483 66
=173 =276 2,441 2,905 ,547 -2,938 -1,752 ~1,271 -3,587 -1,441 103 -31,748 -6,819 -8,286 -7.805 -8,838 -7,295 ~6,235 67
=70 61 =97 ~-80 -3,396 —687 -993 ~797 -918 -824 =729 1 =52 -19 42 394 6,162 2,128 68
-843 -337 2,344 2,825 -12,943 -3,625 ~2,745 =2,068 -4,505 2,265 -626 -31,467 -6,870 -8,305 ~7,847 -8,445 -1,133 ~4,107 69




SURVEY OF CURRENT BUSINESS September 1991

salable 10.—U.S. International

[Millions
Australia
(Credits +; debits ~)* 1950 1991
1990
I I il v Ir ity
1 | Exports of goods, services, and income 14,439 3439 3,508 3,743 3,749 3,159 3,244
2 Merchandi djusted luding military 8,302 2,074 1,932 2,249 2,047 1,858 1,884
3 Services? 3,528 763 893 944 929 731 830
4 Transfers under U.S. military agency sales 4 415 122 162 79 5 53 61
5 Travel 1,061 224 225 295 317 233 229
6 P fares 801 141 218 219 223 151 234
7 Other P i 324 70 79 93 83 73 L
) Royalties and license fees *% 450 89 94 126 141 87 98
9 Other private services® 472 116 114 129 113 133 131
10 US. G iscell services 5 1 1 2 ™ * *
Income receipts on U.S. assets abroad 2,609 603 683 550 773 570 530
Direct i receipts 1,985 468 512 413 591 446 368
Other private receipts 617 131 171 134 181 124 162 &
us. receipts 8 I} s 3 2 1 ™y
Imports of goods, services, and income -7,102 -1,680 -1,638 -1,933 -1,851 -1,530 =1,.274
Merchandi fjusted luding military 2 —4,409 -989 -1,040 -1,273 -1,107 063 =1,070
ices ? -2,132 -518 =471 =560 =582 =565 =527
Direct defense expendi -35 -11 -12 - -7 -9 -1
‘Travel 836 =230 =202 =233 =221 =207 =204
P; fares =235 =55 —49 =63 =66 66 =50
Other P i =765 =165 =166 -198 =236 =211 =201
Royalties and license fees®% -4 -3 ] *) ) ] -1
Other private services® ....... -167 44 =30 —46 —47 =51 -52
US. G iscell services —40 -10 -12 =12 -6 =21 =12
Income payments on foreign assets in the United States =562 =173 -127 =100 -162 =2 323
Direct i 263 38 72 102 51 189 506
Other private -264 -73 —69 =56 —66 —45 =50
U.5. Government =561 =138 =130 -146 -147 =146 =133
Unilateral transfers, net —65 -18 -14 -16 =16 =19 -17
US. G grants*
U.S. Government pensions and other fi =21 =5 =5 =K =5 ] -6
Private i and other fi 43 -13 -9 =11 -11 -14 =11
U.S. assets abroad, net (incr /capital outflow (-) 791 1,880 -376 -907 194 153 —684
U.S. official reserve assets, net”
Gold
Special drawing rights
Reserve position in the I ional M y Fund
Foreign i
U.S. Government assets, other than official reserve assets, net 31 9 3 13 7 7§ [Erem——
U.5. credits and other long-term assels
Repayments on U.S. credits and other long-term assets ® 34 13 13 8 5
U.5. foreign currency holdings and U.S. short-term assets, net -2 =4 *) =1 2
U.5. private assels, net 759 1,871 -378 -919 186 146 —684
Direct ne -1,032 -112 -439 -543 63 483 -304
Foreign securities =75 =349 140 80 54 254 =228
u.s. claims on unaffiliated forei P d b}( U.s. banking 14 193 -5 =194 21 -82 n.a.
U.S. claims reported by U.S. banks, not included elsewh 1,852 2,139 =13 =262 48 457 =152
Foreign assets in the United States, net (increase/capital inflow (+)) 786 =250 1,271 565 kyi] —964 85
Foreign official assets in the United States, net (] (1% [ % (5 (%) (%)
U.g.“C iti )] 18 (%) 18 (15} 18 18
U.S. Treasury securities® ('5) (' ('%) ('%) ('%) (') "
Other 10 7 [ (% (" 0% (%) (%) (%
gtgelimut; li&hilistis“ -116.4 F'?“; -!gﬁ -Il'-; ‘2::) -IZSG -‘182;
.S. liabilities reported by U.S. banks, not incl b [ 0] (' ( (% % (
Other foreign official assets ' (%) ('#) [&] (') ('%) ") ('®
Other foreign assets in the United States, net (%) (%) (*% (5 ()] (% (S}
Direct 940 86 539 -7 93 -175 235
U.5. Treasury ith ('%) (34) (5 ] [20) ) ('
U.S. securities other than U.S. Treasury securiti 614 222 13 =267 =52 259 212
U.S. liabilities to unaffiliated foreig ported by U.S. nonbanki -101 204 -165 -84 56 226 na.
U.S. liabilities reported by U.S. banks, not included elsewl 18724 18544 #1076 w22 3314 15730 18-350 v
Allocations of special drawing rights
Statistical discrepancy, and fers of funds b foreign areas, net (sum of above items with sign reversed) .......... 5,849 -3371 -2,752 =322 2,404 -799 -1,355
Memaranda:
64 | Balance on merchandise trade (lines 2 and 16) 3,803 1,085 892 976 940 895 814
65 | Balance on services (lines 3 and 17) 1,396 245 422 384 347 165 304
66 | Balance on investment income (line 11 and 25) 2,048 430 557 450 611 569 853
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) 1> 7337 1,759 1,870 1,810 1,898 1,629 1,971
68 | Unilateral transfers, net (line 29) —65 -18 -14 =16 -16 -19 =17
69 | Balance on current account (lines 1, 15, and 29 or lines 67 and 68)1* 7272 1,741 1,857 1,793 1,882 1,610 1,954

w
8

footnotes on page 64.
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of dollars)
Other countries in Asia and Africa International organizations and unallocated !¢

19%0 1991 1990 1991 Line

1990 1990

1 I m v I 1 I v I litg

122,235 29,419 28,828 30,465 33,524 32,623 7,155 1,931 1,855 1,641 1,728 1,845 1,723 1
79,153 19,724 19,627 19,218 20,584 21,974 558 279 7128 ST RN 199 6 2
26453 6,083 5982 7475 6913 6,886 3,944 1,083 978 967 917 1,043 1,045 3
,308 1,004 992 1,636 1,677 1,352 4
4,290 786 1,184 1,388 932 820 5
1,309 218 329 468 294 264 6
5,610 1,303 1,362 1,475 1,470 1,262 1,405 505 334 316 249 403 408 7
1,100 241 277 272 310 295 89 17 21 23 29 24 24 8
8,532 2,466 1,739 2,164 2,163 2,792 2,449 560 623 627 639 615 612 9
304 65 100 ke 68 101 2 * 1 ™ * ® * 10
16,629 3,612 3,218 3,772 6,027 3,762 2,653 569 598 674 811 603 673 1
8,101 1,794 1,741 2,062 2,505 2,282 422 60 32 98 232 97 82 12
4,367 1,121 1,036 1,154 1,056 1,088 1,327 279 349 340 359 282 369 13
4,161 698 441 556 2,466 393 904 230 217 236 220 225 221 14
-166,513 ~39,759 39,524 ~44,467 —42,764 37,733 2,964 -892 =727 —£97 -648 -870 -876 15
-134,722 -32,572 -31,689 36,082 -34,379 -30,330 16
-18,506. ~-3,967 ~4,435 -5,031 ~5,072 —4,104 =2,411 -172 -596 =555 —488 610 ~642 17
-3,213 ~596 525 879 -1,213 ~722 18
-6,632 -1,381 -1,853 -1,829 -1,569 -~1,156 19
-1,411 =310 =345 -413 ~343 ~359 -73 ~22 -13 -19 -19 -19 -13 20
-4,781 -1,051 -1,120 -1,293 -1,316 ~1,119 -~1,853 ~634 =465 -414 =339 —462 -503 21
3 *) 7 -4 1 2 -8 -2 -2 -2 -2 -2 -2 22
-1,596 -404 <388 ~392 —412 -522 -476 -114 -114 -120 -128 -127 ~123 23
-876 -225 ~211 ~221 =220 =226 =1 -1 -1 24
~13,285 | -3219 =3,400 -3,354 -3,312 ~3,209 ~553 -120 -131 -142 -160 260 —234 25
251 110 9 -9 142 125 26
-5,904 ~-1,393 -1,427 -1,495 -1,589 -1,405 -431 ~95 ~114 -108 -114 -108 =90 27
~7,632 -1,936 ~1,981 1,850 -1,865 ~2,019 -122 =25 -17 =34 —46 -152 -144 28
-17,075 -2,744 =2,907 3,007 -8,417 6,638 -1,450 ~335 -232 =240 —644 —412 237 29
14,686 -2,014 -2,464 =2,319 -7,888 7.519 =773 228 -162 -126 =256 -294 -168 30
-354 -92 -89 -83 =50 93 —661 -107 =54 -113 -388 -~118 ~47 31
-2,036 -638 ~354 -605 —439 -788 -16 . -16 -22 32
—~4,351 7,252 -5,810 -2,684 -3,109 774 ~3,455 -1,734 ~134 ~203 ~-1,384 -233 -L,115 33
538 ~13 277 37 -96 =310 -118 34
e 35
-192 =247 =216 363 -93 31 -190 36
731 234 493 8 —4 =341 72 37
38
4,475 =214 -230 68 4,851 1,190 -977 =251 -231 -390 -106 =205 -325 39
-3,659 -914 714 —477 -1,553 =295 =577 =251 -231 ~3%0 ~-106 =205 -325 40
8,110 734 461 527 6,388 1,566 41
25 =34 23 19 16 -80 42
-8,826 7,466 -5,580 -2,753 -7.95% -416 -3,016 ~1,470 -180 ~184 -1,182 283 -672 43
~4,838 -901 -899 2,448 -590 -1,948 ~67 -98 211 ~53 -127 -186 139 44
-1,514 -449 -611 =204 =250 623 -2,050 -1,286 233 653 -1,650 -1,566 494 45
-169 270 -106 59 =392 68 15 5 -7 2 15 na. 46
-2,305 8,546 -3,964 -160 -6,127 841 914 -91 -617 786 580 -1,304 47
3,100 -6,197 -1,673 8,536 2435 13,538 34 -921 1,057 824 =925 -887 48
(%) (% (%) ('3 (1% (% 15 -15 -8 5 34 * 17| 49
(18) |8) (18) (18) (18) (lB) 50
(lﬂ) (18) (18) 18) (l!) (18) 51
(18) (Iﬂ) (15) (18) (18) (lﬂ) 52
1,885 38 1,211 ~562 1,197 1,125 15 -15 -8 5 34 *) 17 53
(18) lﬁ) (18) (18) (18) (lﬂ) . 54
(IB) (18) (lﬂ) (18) (18) (lB) 55
(% (%) Y] [Gy] [ (5 19 906 1,065 819 -959 214 904 56
554 286 -484 ,606 -854 ~551 57
)] GV [G/] [y () (%) [0 ('8 5 (] (5 O] &) 58
-957 =20 —60 -293 ~584 1,439 -369 -192 65 31 =273 244 =7 59
1,886 128 =22 2,511 =731 -1,143 150 202 =209 49 108 5 na. 60
18-267 186,629 18-2,318 185274 183,406 18 12,667 18238 18916 181,209 18739 18794 1835 18897 61
62
62,603 12,029 21,087 11,157 18,330 -15,839 679 1,951 -1,819 -1,325 1,873 =545 1,391 63
~55,569 ~12,848 ~12,062 ~16,864 -13,795 -8,356 558 279 279 | cevvrmsnnsmisssenss | cenerrarsssessrarenes 19 6 64
7,948 2,115 1,547 2,44 1,841 A 1,533 311 382 412 429 433 403 65
3,344 393 -181 © 418 2,715 463 2,100 449 467 532 651 343 439 66
—44,277 -10,340 -10,696 -14,002 -9,239 -5,110 4,191 1,039 1,128 944 1,080 975 848 67
-17,075 =2,744 -2,907 -3,007 ~-8,417 6,638 -1,450 335 =232 ~240 -412 ~237 68
—61,352 -13,084 -13,603 -17,009 -17,656 1,527 2,741 704 897 704 436 563 611 69
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September 1991

Footnotes to U.S. International Transactions Tables 1-10
General notes for all tables:

? Preliminary.

Table 1:
1. Credits, +: Exports of goods and services; unilateral transfers to United States; capital

inflows (increase in foreign assets (U.S, liabilities) or decrease in U.S. assets); decrease in U.S.
ial reserve assets; im.'russ in foreign official assets in the United States.

Debits, —: services; unilateral transfers to foreigners; capital outflows
(decrease in fore:gn asael:& 8. liabilities) or increase in U.S. assets); increase in U.S. official
reserve assets; decrease in foreign offical assets in the United States.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census
export ts, excludes imports of goods ‘under direct defense expenditures identified in Census
import documents, and reﬂects various other adJusunenta (for valuation, coverage, and timing) of

Census statistics to balance of ts basis; see table 2
udes some goods: Mmr:l military pment in line 4

*Less than $500,000 (%)

n.a. Not available,

gimilar legislation—are included in line A3. Deliveries against these mi]:tary sales contracts are

mduded in line C10; see footnote 2. Of the line A3 items, part of these military expenditures is
lied in lines A40 and A43 to reduce short-term assets previously recorded in lines A38 and C8;

C4. A seocmd part ot’lme A3 a?end:tms

ilitary r the P

directly to lines A39 and C9. A third part of line disb d directl ‘{

recipient countries from commercial supplmrs in ﬂm United St.ate;:l is l:n:lm:led m']me m&o

countries

tother
the Umtedmslﬁam. is lnc]uded in line A45.
ctions under military sales contracts are those in which the Department of Defense
sells and t;amﬁers m\htiry goods and services to a foreign purchaser, on a cash or credit basis.

3. jor i
supplies, and petroleum products purchased al ‘S‘ nnj:n?h?y agencies in Ime ls' and fuels
purchased by airline and steamship operators in ]mes 7 and
4. Inel transfers of goods and services under U.S. mlhuu? grant programs.
5. Beginning in 1982, line 8 and line 22 are redefined to net
mﬁed to lines 9 a.nd 23,

Y from commercial suppliers are not included as transactions under
:m]:tary sales contrs.m The entries for the several categories of transamm reluted to military
sales contracts in this and other tables are partly estimated from incomplete
3. The identification of transactions involving direct dollar outflows from thn United States is
made in reports by each operating agency. s
t and line d

Nactad &

for the use or sale ofmtsnflbls property rights. Other services are
6. Affiliated and unaffi transactions, previously shown sej tely, have been
7. For all areas, amounts o % June 30, 1991, were as follows in millions of dollars: Line
34, 74,940; line 35, 11,062; line 36, 10,309; line 37, 8,629; line 38, 44,940, Data are preliminary.
8. Includes sales oﬂompa obligations 'to foreigners.
9. Consists of bills, certifi etable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.
10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and
of debt securities of U.S. Government corporations and agencies.
11. Includes, primarily, U.S. Government liabilities associated with military agem:Y sales
contracts and other transactions arranged with or through fmﬂ: official agencies; see table 4
12. Consists nfm\restment.s m U.8. corporate stocks and in debt securities of private mmorauons
and S‘hlta and local gove
Conceptually, t.he sum of ]mes 69 and 62 is equal to “net foreign investment” in the national
and | (NIPA's). However, the foreign transactions account in the NIPA's
(a) includes adjust to the i ts for the treatment of gold, (b)
excludes capltal gains anr] losses of foreign affiliates of U.S. parent eompemes from the NIPA's
of income ipts from direct investment abroad, and from the co:

4. Line A35 mcl.udeu forei foreign currency
svded in I mhmMSsndM4m ively.

5. I.nclué’es (a) a&vame payments to the De artment of Defen.se (on mlht.a? sales contracts)

by loans extended to foreigners . Government cies and (b) the contraentry

for the part of line C10 that was delive mthout prepayment the fore‘sgn purchaser, Also
mdudes expe.nd.\tures of appropriations foreign p from liability to

&rm’mes purchases of loans from U.S. banks and exporters and payments by the U.S.

Gmrernment under commercial export credit and mmtment guarantee programs.
. Excludes liabilities associated with military sales by US. G t
and credits and included in line C2.

Nle 5:
Also included in line 4. Exclud y translation adjustments. See Technical Notes in

the June 1990 SURVEY.
2. Acquisition uf aqmw ‘holdings in exmtmg and newly established companies, capital

paymsnta on direct mmtmentm the United States, (c) includes an a tmsnt for the
with U.S. and Pu ﬁwo

i‘ummhed without’ pamnt by financial intermediaries, exce t].l.fe insurance carriers ami private
noninsured pension ddition, for NIPA p 8. Go nts to
ana services” but included with

foreigners are exclusred from “net exports ot’ ers in “net
foreign investment.” A reconciliation of the s and services from the international
accounts and the A net exports appears in the Reoonuhahm and Other Special Tables" section
in this issue of the SURVEY OF CURRENT BUSINESS. A reconciliation of the other ibmgn transactions
in the two sets of accounts appears in tab!.e 4.5 of the full set of NIPA tables (pub.

in the July issue of the SURVEY).

Table 2:
1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportahon, imports,

contri capit equity contributions.
3. Ssles hqmdaums, n.nd nther dmgomtmm of equity holdings, to and partial.
d"?gmmge- - and prod a:fdﬂ'ude al.ls.nd g.as angdthetrans rtation reﬁ.mngu;snd - ketmg
and (d) includes services ;¢ 1ot loum’ produ lusive of pe s, “Other” industries includes wholesale trade:

banking; finance (except banking), msurame, and real estate; services; and other industries—
agriculture, forestry, and fishing; mining; construction; transportation, communication, and public
utilities; and retail trade.

5. Also included in line 47.

Census basis, nt Customs values (see Technical Notes in the June 1982 SURVEY). U
data are as published by the Bureau of the Census. Seasonally adjusted data reflect the appplication
of seasonal factors dmlnpedmnﬂ by Census and BEA, and are the same totals except for six
series which use quarterly factors; tﬁ’ese series are not seasonal]y adjusted by Census (see ical
Not;s lﬁgt?e Junienll?glc the C G B ced iled tics with rt
nning ensus umau & its com; e rt stntla c5 Wi mu.nterpn
C imy tics. Si mp]Cenada laced m with
counterpart U.S. import statistics. 1l'lna exchange of data “has ehmmated the need for the inland
freight adjustment on U.5. rts, but not on U.S. im

’I'able B:
hed annually 1. Primarily p 1, and

2. Largely I:rmm.'hms by International Ban]: for Rems‘lnmhlm and Development (IBRD),
International De\rel (IDA), Inter 1 Finance Corporation (IFC), Asian
Davelopmem Bank B), : ami Inter-American Development Bank (IDB).

3. ﬁm- and identifiable early retirements. Includes esti-
mates based for of Canadian issues held in the United States.
Unidentified and nmschedu]ed retirements appear in line 28.
’l‘able /]

1. Primarily , loans, and bills and notes drawn on foreigners.
2. Western Eumpe. anada. Ja pan, Australia, New Zealand, and South Africa,
3. Bahamas, British West Indma (Caymsn sla.nds) Netherlands Antilles, and Panama.

4. Based on data for E and other Asian and African oil-exporting

Ad;uatmenta in il.nea and MS Bl2 B47, anr] %32 reflect the Census Bureau's reconcilia- omuilzies,

tion of d the trade tics published by the United States and ~ Table 8
the counterpart statistics publmhed in Canada. These adjust are distrib to the affected 1. Includes central gover andtheir_agem:‘esandmrpgmﬂ‘om state, provincial, and local
end-use categories in section C. their ag and cory inter nal

4. Exports of military equ.lpment under U.8. military agencD);fsaIes contracts with foreign 2, U.S.-owned banks are mainly U‘S.-uba.rtmd banks Edge Act subsidiaries. U.S. brokers'
ernments (]me A8), and direct i 1m§:n gi the Department of Defense and the Coast Guard ! ma; led lud
Al4), to the extent such trade is le from Customs declarations. The branches and i ormadlgan banks : and t nwned bunk subsidiaries in the United States.
in tables 1 and 10, line 4 (transfers under U.8. military agency sales contracts); the unpnrts are 3. Western Europe, C Japan, Aus| ew Zealand, and South Africa.

included in tables 1 and 10, line 18 (direct defense expenditures)..

5. Addition of i motion ﬁ]m for rental rather than
ulenstchangemsl.oekofl‘.}’g-ownedgm ns in in Cs for
ial in wl itted from Censua d.ata‘ deduction ST the value nf

the mclu.mnn of customs area.
Deduction of foreign charges !'or repair of US VEsse]s abmnd wklc.h are included in tables
1 andl(l line 21 (other on); vs.lpeu sit in which ship-
ments were omitted from Census data ‘and the deduction of the of repairs and alterations to
U.S -owned equipment shi abroad for regzlr
gmru.rﬁ‘m 1986. ew Zealand and South Africa are included in “Other countries in Asia
Afnca. Zealand included as part of “Asia” and South Africa as part of “Africa
8. Annual and unadjusted quarterly data shown in this table oorre.spnnd to country and area
d.ata in table 10, lines 2 and 16. Trade with inter of
nonmone| gold from the International MenetaﬁeFund transfers of tin to the International Tin
Council (ITC), and sales of satellites to Intelsat. memoranda are defined as follows: Industrial
countries: Western Europe, meda, Japan, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qntar. United Arab Emirates,
Indonesia, Algeria, Libya, Nigeria, and Gabon; Other countries: Eastern Euro 1!.:ua. Latin America
and Other Western Hemis; andothermnmenm&maandm’nca less OPEC. Fora.l.l years,
“Asia” and “Africa” excl identified d in “Other
rmu;t.r; ‘in‘mia agd Africa.”

speci
repairs and altsratwns to forel.gn-wmed uipment shipped to the United States for repair; and
fish exported ou e&

oert.m.npamﬁc" ds and

terials and fuels.

'l‘al;klz 3: o
uxad. in guodn g_mduchnn

and formulas and other intangible property rights that are
ks, franchises, rights to broad

rl‘.
pmpe ther unaffiliated services receipts (exports) include mainly expenditures of foreign govern-
ments and mtematmm] orgﬂmzatmna in t.he Umtad States. Payments (imports) include mainly
wages of ft ily d in the United States and Canadian and Mexican
commuters in .S. border areas.

Table 4:
1. Expend:tures to_rel fms'n from their contractual liabilities to pay for
rmhtarhggod& d services purch through military sales contracts—first authorized (fos
lic Law 93-199, section 4, and subsequently authorized (for many recipients) under

live events, and other intangible

Ploy

r Israel)

4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama,
5. Based on data for E ia, and other Asian and African oil-exporting

countrie
and international and 1 organizati

Le8.
6. Includes Eastern Europ g

Table 9:

1. Negotiable certificates of deposit issued by banks in the United States are included in banks’

custody liabilities and are separately identiﬁedyl line 8, N g le certificates

ot’da‘pwt are included in time deFoe

2. Includes borrowing uncler deral funds or repurchase arrangements, deferred credits, and
halnlmes other than depos

n]y negohable aml readi

Bank

bl

p Juding U.S. T v secuxities
t (IBRD), International Da-
veIoEm (IDA), I nance Corporation (IFC), Asian Development Bank

(ADB), Inter-American Development Bank (IDB), and the t Fund of the International Monetary

-owned banks are mainly U.S. eharteredbmmksandﬂdge Act subsidiaries. U.S, brokers'
and dealers’ liabilities may be oommmgled in some ca Foreign-o banks are U.S.

instr

branches and agencies of forei nﬁ) tKI lxmk subsidiaries in the United States.

6. Western pe, C Japa.n. Aus ew Zsa.lanr]. and South Africa.

, British West Ind.i tilles, and Panama.

8. Based on data for E d i a.mi other Aalan and African oil-exporting

countries. . X Lo
'...nlnrm,...mdﬂ. i

Table 10:

Fnr tbotnotea 1-13, see table 1.

Eumpean Communities (12)" includes the P C ities (6)," United

Kingdum Denma.rk Ireland, Greece, Spain, and Portugal.
5. The * unities (6)" mdude.a Belgium, France, Germany (includes the former
blic (East &m;;g in the fourth quarter of 1990), Italy, Lux-
uropean Atomic E nergy unity, European Coal and Steel Community,

and European

16. ].nl:ludea,axpartu international and unall d, the esti d direct in foreign
affiliates 1 sl in ing oil and gas dnllmg eqmpment that is
moved from munr.ry to country dunng the year, and in petroleum trading.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.

German Democratic
embourg, Netherlands,
d Investment B




How Does BEA Produce Balance of Payments Estimates?

THE BALANCE OF PAYMENTS OF THE UNITED STATES:
Concepts, Data Sources, and Estimating Procedures

In this one comprehensive volume, BEA details how it constructs the U.S. balance of payments accounts. The publication explains
the conceptual basis for the balance of payments and presents a complete methodology for the accounts. It also discusses the
relationship of the balance of payments accounts to the national income and product accounts and how the international investment
position is derived. It discusses the concepts and sources for both the current and capital accounts, with a full review of all types
of transactions, including:

* Merchandise trade

ALANCE OF PAYMENTS

» Services

¢ Income

« Direct investment

» Financial

In addition to showing detailed tables for individual balance of payments entries, the publication includes the complete set of
balance of payments tables from the June 1989 Survey or CURRENT BUsiNEss. Order a copy today!
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By ANTHONY J. DiLULLO and OBIE G. WHICHARD

U.S. International Sales and Purchases of Services

¢ U.S. Cross-Border Transactions, 1987-90
« Sales by Affiliates, 1988-89

THIS article updates the detailed es-
timates of U.S. international sales and
purchases of private services that were
first presented in a unified format in
an article last September.! These
estimates cover both the cross-border
service transactions that appear in the
U.S. international transactions (bal-
ance of payments) accounts and the
services delivered to foreign markets
through affiliates. Last year’s arti-
cle presented estimates beginning with
1986, when the data on services were
significantly expanded, largely as the
result of a new BEA survey of selected
services transactions with unaffiliated
foreigners.? For cross-border service
transactions, this year’s article pro-
vides preliminary estimates for 1990
and revised estimates for 1987-89.2
For sales of services by affiliates, it pro-
vides preliminary estimates for 1989
and revised estimates for 1988.

U.S. Cross-Border (Balance
of Payments) Transactions

U.S. receipts for cross-border sales
(exports) of private services continued
to outpace U.S. payments for cross-
border purchases (imports) of private
services in 1990 (tables 1 and 2). Serv-
ice receipts increased $16.3 billion, or
14 percent, to $131.3 billion; service
payments increased $11.3 billion, or 13
percent, to $96.1 billion. The following
sections discuss the 1990 estimates of
receipts and payments for travel, pas-
senger fares, and other transportation,

for royalties and license fees, and for
other private services.

Travel, passenger fares, and other
transportation

Travel —Travel receipts increased $5.4
billion, or 15 percent, to $40.6 billion in
1990 (chart 7 and table 3.4). In 1987—

1. “U.S. International Sales and Purchases of Serv-
ices,” Survey oF CURRENT BusiNEss 70 (September 1990):
37-12.

2. Estimates of one item—sales of services by U.S.
affiliates of foreign companies—began with 1987.

3. Table 4.1 corrects errors in the geographical
allocation of royalties and license fees for 1986.

66

89, the average annual rate of increase
was 20 percent. The deceleration
partly reflected a slowdown last year
in growth in the number of visitors
from overseas, mainly from Western
Europe and Japan, because of the Per-
sian Gulf crisis. By area, receipts from
Western Europe and Japan increased
15 percent and 9 percent, respectively.
Receipts increased 17 percent each
from Canada and from “Latin America
and Other Western Hemisphere;” re-

ceipts from Canada and Latin America
were boosted by an increase in short-
term visits by Canadians and Mexicans
in the U.S. border areas. Receipts
from from all other areas increased 20
percent.

Travel payments increased $4.1 bil-
lion, or 12 percent, to $38.7 billion
in 1990 (chart 8). The increase ex-
ceeded the 1987—-89 average annual in-
crease of 9 percent. Travel payments to
Europe and Japan increased strongly

Table 1.—Delivery of Services to Foreign and U.S. Markets Through Cross-Border Transactions
and Through Sales by Affiliates
[Millions of dollars]

1986 1987 1988 1989 1950
U.S. eross-border (b of pay it
U.S. sales (exp 76,031 85,510 98,775 114913 1 131,255
U.S. purch imports) 65,327 74,136 81,405 84,862 99,113
Sales by nonbank majority-owned affiliates:
Sales to foreign persons Iﬁ foreign affiliates of U.S. panies ! 72,849 87,011 100,813 99,704 na.
Sales to U.S. persons by U.S affiliates of foreign na. 62,553 73,165 90,829 na.

n.a. Not available.

1. Due to made in

with the 1989 benchmark survey of U.S. direct inivestment abroad,

the figure shown in this line for 1939 is not comparabl: to the figures shown for 1986-88. If the 1989 figure were placed on the same basis as
the figures for 1986-88, sales in 1989 would have been $116,627 million. See text for explanation.
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despite a slowdown in U.S. economic
growth and in U.S. overseas travel af-
ter the Persian Gulf crisis began in
August. By destination, payments to
Europe increased 21 percent, and pay-
ments to Japan increased 15 percent;
in contrast, payments to Canada in-
creased only 3 percent and those to
“Latin America and Other Western
Hemisphere,” only 5 percent.
Passenger fares.—Passenger fare re-
ceipts increased $1.9 billion, or 18 per-
cent, to $12.3 billion. In 1987-89, the
average annual increase was 23 per-
cent. The deceleration reflected the

SURVEY OF CURRENT BUSINESS

slowdown in the number of visitors
from overseas.

Passenger fare payments increased
$0.6 billion, or 7 percent, to $9.0 bil-
lion. The increase was slightly less
than the 8-percent average annual in-
crease in 1987-89, despite a relatively
strong increase in U.S. overseas travel.
The increase in passenger fare pay-
ments to foreign carriers was held
down in 1990 because a larger share
of U.S. residents flew on U.S. car-
riers than in previous years. (Pay-
ments by U.S. residents to U.S. car-
riers are not included in the U.S.

Table 2.—Private Services
[Millions of dollars)

Balance of payments basis Gross basis
1987 1988 1989 1990 1987 1988 1989 1990
Receipts
Exports of private services 79,421 | 92,379 | 107,488 | 122,701 85510 | 98,775 | 114,913 | 131,255
Travel 23,366 | 28,935 35,173 40,579 23,366 | 28,935 35173 | 40,579
P ger fares 6,866 8,771 10,374 12,251 6,866 8,771 10,374 12,251
Other p i 16,989 | 19,022 20,708 ,407 16,989 | 19,022 20,708 22,407
Freight 4,700 5,447 5,908 6,766 4,700 5,447 5,908 6,766
Port services 11,575 | 12,820 13,901 14,690 11,575 | 12,820 13,901 14,690
Other 714 755 899 952 714 755 899 952
Royalties and license fees 9,060 | 10,846 11,934 15,291 9419 1 11,211 12,404 15,840
Affiliated 6,889 8,333 9,120 11,846 7,248 £,698 9,590 12,395
U.5. parents” receipts 7.039 8,455 9,247 12,062 7,039 8,455 9,247 12,062
U.S. parents’ pay 150 122 126 P L3 | [ROPSRRIIRY (S (o —
U.S. affiliales’ MeCEIPIS cuvccceenerssissssasemsssmsmsmsssisessssss | ssvemscessess | sssssnsesnse | ssvessresssnss | sseessrmsssan 209 243 343 333
Unaffiliated 2,17 2,513 2,814 3,445 2,171 2,513 2,814 3445
Industrial 1,592 1,863 2,040 2,609 1,592 1,863 2,040 2,609
Other 579 650 774 836 579 650 774 836
Other private services 23,140 | 24,804 29,299 32,173 28,870 [ 30,836 254 | 40,178
Affiliated ! 2,447 3,001 4,455 4,333 8176 | 9,123 11411 12,338
U.S. parents’ receipts 5340 | 6,363 8,066 §,496 5,340 6,363 8,066 8,496
U.S. s’ p 2,893 32 3,611 L8 [T | [RURRY RON (RIS I
ULS. affiliates’ reCOIPIS wummemmusmrermmsscsmssssssssssssssusnssssse | sesssssssnnss | ssssessssrs | sssssnnsasnsie | snssssseeenses 2836 | 2,760 3,345 3,842
Unaffiliated 20,604 | 21,713 24,343 27,840 20,694 | 21,713 24,843 | 27,840
Educati 3,821 4,142 4,551 5,022 3,821 4,142 4,551 5,022
Financial services 373 3,831 5,011 4,873 3,731 3831 5,011 4,873
I net 2,295 1,509 1,552 1,832 2,295 1,509 1,552 1,832
Premi ived 4,832 | 4,805 5,251 5,694 4,832 4,805 5,251 5,694
Losses paid 2,537 3,296 3,699 3,862 2,537 3.296 3,699 3,862
Tel icati 2,111 2,196 2,519 2,742 211 2,196 2,519 2,742
Busi fessional, and technical services 4,280 5426 6,043 7,552 4,280 5426 6,043 7552
Other? 4,456 | 4,609 5,167 5819 4456 | 4,609 5,167 5,819
Payments
Imports of private services 68,048 | 75,009 77,436 87,560 74,136 | 81,405 | 84,862 96,113
Travel 33,098 34,548 38,671 30,022 | 33,008 34,548 38,671
F fares 7411 7,932 8,387 8,963 7411 7.932 8,387 8,963
Other p 17,794 | 19,542 20,699 23,463 17,794 | 19,542 699 | 23,463
Freight 10,724 | 11,711 11,705 12,586 10,724 | 11,711 11,705 12,586
Pon services 6392 | 7.099 8,176 9,920 6392 7,89 8,176 9,920
Other 678 732 818 957 678 732 818 957
Royalties and license fees 1,416 2,125 2,158 2,644 1,775 2,489 2,628 3,193
Affiliated ! 896 | 1,001 1,318 1,621 1255 | 1,365 1,788 2170
U.S. affiliales’ TECEIPIS .ovvvrmssimsnamsmssemsemsssnssessnsssssess 209 243 343 Xk | [RRRI VRPN IS [P—
U.S. affiliates’p 1,105 1,244 1,662 1,954 1,105 1,244 1,662 1,954
U.S. parents’ pay 150 122 126 215
Unaffiliated 520 1,124 840 1,023 520 1,124 840 1,023
Industrial p 436 487 663 786 436 487 663 786
Other 84 637 177 237 B4 637 177 237
Other private services 11,405 | 12,312 11,644 13,819 17,134 | 18,343 18,600 21,824
Affiliated ' ~530 -178 =332 -456 5200 | 5853 6,624 7,549
U.S. AffilBes’ TECEIPIS vvvvrrmmuerrsemssseresrmssnrirmessessnsssee 2836 | 2760 3,345 X0 | ey iy W iy
U.S. affiliates'p 2,306 | 2,582 3013 3,386 2,306 | 2,582 3,013 3,386
LS. PAENLS’ PAYIIENLS .uocmssessmsmsssssersmnessssssssssrermrnssss | sosserssmsess | sossssasssss 2,893 3271 3,611 4,163
Unaffiliated 11,935 | 12,490 11,976 14,274 11,935 | 12,490 11,976 14,274
Educati 452 543 601 665 452 543 601 665
Financial services 2,077 1,656 1,992 2,346 2,077 1,656 1,992 2,346
net 3241 2,628 860 1,810 3,241 2,628 860 1,810
Premil paid 8,538 8,954 9,938 10,124 8538 8,954 9,938 10,124
Losses d 5,297 6,326 9,078 8,314 5,297 6,326 9,078 8314
Tel icati 3,736 4,576 517 5,980 3,736 4,576 5171 5,980
Busi professional, and technical services . 1,319 1,848 2,021 2,045 1,319 1,848 2,021 2,045
Other? 1,110 1,239 1,331 1,428 1,110 1,239 1,331 1,428
Balance on private services 11,373 | 17370 | 30,052 35,141 11,373 | 17,370 30,052 35,141

1. See Note.

2. Other unaffiliated services receipts (exports) include rmunlg' expenditures of foreign governments and intemational organizations in the United
+ i P

States. Payments (imports) include mainly wages of foreign

d in the United States and of Canadian and Mexican com-

muters in the U.S. border areas.

NoTe—The difference between services on a balance df&ayme.nts basis and on a gross basis is the trearment of affiliated transactions. On a

balance of p basis, net

of U.S. parents wi

tions of U.S. affiliates with their foreign parents (paymenis less receipts) are shown as imports.
U.S. parents from their foreign affiliates plus those of U.S. affiliates from their foreign
(those of U.S. affiliates to their foreign parents plus those of U.S. parents 1o their foreign

their foreign affiliates (receipts less payments) are shown as exports,

, and net transac-
a gross basis, all affiliated receipts (those of

nts) are shown as exports, and all affiliated payments
filiates) are shown as imports.
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international accounts, because those
payments are transactions between
domestic residents.)

Other transportation.—Receipts for
other transportation increased $1.7 bil-
lion, or 8 percent, to $22.4 billion.
One-half of the increase was in freight
receipts, mainly air freight receipts.
Air freight receipts have increased at
an average annual rate of 33 percent
since 1987, as several U.S. carriers
have substantially expanded their in-
ternational air freight service capac-
ity. Ocean freight receipts increased 3
percent, partly reflecting an 8-percent
increase in the volume of U.S. export
cargo..

Receipts for port services provided
to foreign air and ocean carriers in-
creased $0.8 billion, or 6 percent, to
$14.7 billion. The increase, which
partly reflected a jump in fuel prices in
the latter part of 1990, was mostly in
receipts from air carriers.

Payments for other transportation
increased $2.8 billion, or 13 percent,
to $23.5 billion. Almost two-thirds of
the increase was accounted for by pay-
ments by U.S. carriers for port services
abroad, which increased $1.7 billion,
or 21 percent, to $9.9 billion. In ad-
dition to a jump in fuel prices, the
increase reflected expanded interna-
tional freight and passenger services of
U.S. air carriers.

Freight payments increased $0.9 bil-
lion, or 8 percent, to $12.6 billion. All
of the increase was in ocean freight
payments. The increase partly re-
flected a 4-percent increase in the total
volume of U.S. import cargo and an
increase in foreign tanker operators’
share of petroleum import cargo.

Royalties and license fees

Receipts of royalties and license fees
increased a record $3.4 billion, or 28
percent, to $15.8 billion in 1990 (ta-
ble 4.5). Most of the increase was in
receipts from machinery manufactur-
ing and service companies in Germany,
France, the Netherlands, Japan, and
the United Kingdom. Receipts from af-
filiated foreign companies—including
both foreign affiliates and foreign par-
ents of U.S. companies—increased 29
percent; receipts from these compa-
nies were more than three times as
large as those from unaffiliated for-
eign companies, which increased 22
percent.

Payments of royalties and license
fees increased $0.6 billion, or 21 per-
cent, to $3.2 billion. The increase
was mainly in payments to Japan and
Western Europe.
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Other private services

Receipts for other private services in-
creased $3.9 billion, or 10 percent, to
$40.2 billion in 1990 (table 5.4). The
largest gains were in business, profes-
sional, and technical services, largely
reflecting a strong increase in sales of
U.S. construction, engineering, and ar-
chitectural firms (table 9.4); most of
the gains were from a few countries in
the Middle East. Receipts for film and

tape rentals also increased strongly; -

most of the increase was in receipts
from Canada and Western Europe. A
decrease in receipts for financial serv-
ices reflected a drop in foreign trading
in U.S. securities.

Payments for other private services
increased $3.2 billion, or 17 percent,
to $21.8 billion. The largest increase,
almost $1.0 billion, was in net insur-
ance payments (premiums paid less
losses recovered) (table 7.4); these net
payments were unusually low in 1989
because of the recovery of large losses
caused by Hurricane Hugo. Telecom-
munications payments grew strongly
for the third consecutive year (table 8).
Growth in payments to “Latin Amer-
ica and Other Western Hemisphere,”
which now account for one-third of
all telecommunications payments, out-
paced the growth in payments to other
areas. Payments for financial services
also increased substantially, as trans-
actions in foreign securities, mostly
bonds, increased almost 40 percent.

Sales by Affiliates

Table 11 shows a summary of all
available data for 1988-89 on sales
of services by nonbank majority-owned
affiliates for all countries and indus-
tries combined. Highlights for 1989—
the most recent year for which esti-
mates are available—are discussed in
the following two sections. The first
section covers sales by foreign affiliates
of U.S. companies, and the second sec-
tion covers sales by U.S. affiliates of
foreign companies.

Sales by foreign affiliates

Worldwide sales of services by non-
bank majority-owned foreign affiliates
(MOFA’s) were $110.5 billion in 1989.
This estimate is based on the pre-
liminary results of BEA’s 1989 bench-
mark survey of U.S. direct investment
abroad. Two definitional changes af-
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fecting sales of services were made in
connection with the benchmark sur-
vey. First, investment income has
been excluded from sales of services;
previously, it had been included in
the operating revenues of affiliates
in finance and in insurance, because
BEA’s surveys required that all oper-
ating revenue be allocated to either
goods or services, and investment in-
come was associated with services in-
dustries. Beginning with the 1989
benchmark survey, investment income
is being reported separately from serv-
ices. As a result of this change, sales
of services by MOFA’s appear to have
decreased in 1989. However, if invest-
ment income had been included, the
estimate of sales of services by MOFA’s
in 1989 would have increased $17.8 bil-
lion, or 15 percent, to $128.3 billion.
The data on investment income that
would be needed to prepare estimates
for 1988 and previous years on the new
basis are unavailable.

Second, the geographical alloca-
tion of sales of services by affiliates
classified in “international” has been
changed.* Beginning with 1989, sales
by these affiliates to U.S. persons are
recorded as sales to the United States;
previously, all sales by these affili-
ates had been recorded as local sales.
As a result of this change, sales of
services by MOFA’s to U.S. persons
in 1989 were $2.5 billion higher—
and those to foreign persons, $2.5 bil-
lion lower—than they otherwise would
have been.

These definitional changes improve
the conceptual basis for measuring
sales of services by MOFA’s and make
the estimates of sales by MOFA’s con-
sistent with the estimates of sales by
U.S. affiliates of foreign companies.
However, they create a break in the se-
ries of estimates on sales of services by
MOFA’s between 1988 and 1989.

Of total sales of services by MOFA’s
in 1989, 80 percent, or $88.5 billion,
were to unaffiliated—mainly foreign—
persons, and 20 percent, or $22.0 bil-
lion, were to affiliated persons. Of
the sales to affiliated persons, a little
less than one-third were to U.S. parent
companies, and the remainder were
to other foreign affiliates of the U.S.
parent of the affiliate that made the
sale. By location of customer, 10 per-

4, “International” affiliates are those that have oper-
ations in more than one country and that are engaged
in petroleum shipping, other water transportation, or
operating movable oil- and gas-drilling equipment.
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cent of sales by MOFA’s were to U.S.
persons, and the remainder were to
foreign—mainly unaffiliated—persons.

The rest of this section focuses on
the sales of services by MOFA’s to for-
eign persons, which represent sales
delivered by U.S. companies to foreign
markets through direct investment.
These sales are shown by country in
table 12 and by industry of affiliate
cross-classified by country in table 14.

Sales to foreign persons.—Sales of
services by MOFA’s to foreign persons
were $99.7 billion in 1989. (If invest-
ment income and sales by “interna-
tional” affiliates to U.S. persons were
added to this figure to make it con-
ceptually consistent with the figure for
1988, sales to foreign persons would
have been $116.6 billion in 1989, up 17
percent.)

Of total sales to foreign persons in
1989, sales within the country of the af-
filiate (local sales) accounted for 86 per-
cent, and sales to other foreign (non-
U.S.) countries, for 14 percent. The
preponderance of local sales reflects
the need for many services businesses
to serve their customers from a nearby
location. A majority of the sales to
other foreign countries were by affili-
ates in Europe and may largely reflect
sales to neighboring countries.

Affiliates in Europe accounted for
$53.9 billion, or over 50 percent, of
total sales of services by MOFA’s to for-
eign persons in 1989 (table 12). Within
Europe, sales by affiliates in the
United Kingdom were largest ($18.8
billion); sales by affiliates in Germany
($7.1 billion), in the Netherlands ($6.9
billion), and in Italy ($6.7 billion) were
also sizable. Outside Europe, sales by
affiliates in Japan were largest ($8.8
billion).

By industry of affiliate, affiliates
classified in the “services” division of
the Standard Industrial Classification
accounted for the largest sales—at
$30.4 billion (table 14.2). Over two-
thirds of these sales were accounted
for by affiliates in Europe. In “serv-
ices,” the largest sales were by affili-
ates in computer and data-processing
services and in “other services.” Out-
side “services,” the largest sales were
by affiliates in insurance, manufac-
turing, wholesale trade, and finance
(except banking). In manufacturing,
sales of services were largely by af-
filiates in machinery, where sales of
computer and data-processing services
by computer manufacturers accounted
for a large share of the total.
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Sales by U.S. affiliates

Worldwide sales of services by non-
bank majority-owned U.S. affiliates
(MOUSA’s) of foreign companies in
1989 were $96.5 billion, or 87 percent
as large as worldwide sales of serv-
ices by MOFA’s. Sales of services by
MOUSA’s increased 23 percent from
1988 to 1989.

Of total sales of services by
MOUSA’s, 94 percent, or $90.8 billion,
were to U.S. persons, and 6 percent,
pr $5.7 billion, were to foreign persons.

he sales to foreign persons were al-
most entirely to members of the U.S.
affiliates’ foreign parent groups and to
unaffiliated foreigners. (U.S. affiliates
of foreign companies have few foreign
affiliates of their own.)

SURVEY OF CURRENT BUSINESS

The rest of this section discusses
sales of services by MOUSA’s to U.S.
persons by country of ultimate ben-
eficial owner (UBO) and by industry
of affiliate.® These sales represent
services delivered by foreign companies
to the United States through direct
investment.

Sales to U.S. persons.—Sales of serv-
ices by MOUSA’s to U.S. persons in-
creased 24 percent in 1989. By coun-
try of UBO, affiliates with European
UBO’s accounted for $55.6 billion, or
over 60 percent, of total sales to U.S.
persons (table 13). Nearly one-half of
the sales by affiliates with European
UBO’s were accounted for by affiliates
with British UBO’s. Sales by "affili-
ates with UBO’s in Switzerland ($9.3
billion), the Netherlands ($7.1 billion),

Tables 3 - 15 follow.
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Germany ($4.9 billion), and France
($3.7 billion) also were sizable. Out-
side Europe, sales by affiliates with
Japanese UBQ’s were largest, at $6.3
billion.

By industry of affiliate, affiliates in
insurance accounted for the largest
sales, at’ $33.0 billion (table 15.2);
these sales accounted for over one-
third of total sales to U.S. persons.
A majority of the sales in insurance
were accounted for by affiliates with
UBO’s in Canada, the United King-
dom, Switzerland, and the Nether-
lands. Sales by affiliates in “services”
were next largest, at $20.0 billion.

5. An ultimate beneficial owner of a U.S. affiliate
is that person, proceeding up the affiliate’s ownership
chain beginning with and including the foreign parent,
that is not owned more than 50 percent by another
person.
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Table 3.1, Travel, Passenger Fares, and Other Transportation, 1987

[Millions of dollars}
Other wransportation
Paésenger . .
Travel Freight Port services
fares Total Other
Total Ocean Air Other Total Ocean Air Other
Receipts
Al countries 23,366 6,866 16,989 4,700 3,402 982 317| 11,575 6,515 4,961 100 T4
Canada 3,294 604 901 478 166 21 292 340 50 190 100 33
Europe 7,585 2,707 4,983 759 433 316 10 3911 2,139 313
Western Europe 7,456 2,707 4,889 758 433 315 10 3,827 2,065 305
European C ities (12) 6,128 2428 3.827 709 404 300 4 2,894 1,407 224
Belgium-L bourg 150 43 204 37 28 10] . . 147 58 20
France . 845 546 494 41 8 331. 344 34 110
Germany, Federal Republic of 1,544 495 719 82 37 45 624 255 13
Italy 585 306 268 42 29 131 . 209 81 18
Netherlands 279 32 602 230 213 171 . 351 159 21
United Kingdom 2,025 832 803 223 49 171 564 335 15
Other 700 174 737 53 39 13 656 485 28
Other Western Europe 1,328 279 1,062 49 29 14 6 933 658 81
Eastern Europe ) - ) [——— 94 2 . 1 - 84 73 8
Latin America and Other Wescern Hemisphere 5,541 1,241 2,639 921 712 202 7 1,562 522 157
Mexico 2,040 145 394 41 9 25 7 2n 55 76
V 1 317 79 123 31 17 14] . 90 30 2
Other 3,184 1,017 2,122 849 686 163 . 1,195 437 79
Other countries 6,946 2,314 7,231 2,543 2,092 443 8 4,528 2,570 161
Australia 547 304 255 36 1 34 1 215 3
Japan 3941 1,483 2,558 535 342 188 5 1,957 1,364 67
Other 2,458 527 4,419 1972 1,749 2t 3 2,356 1,143 91
International organizations and unall d 1234 1,234 1,234 | oo | evsensannnns | essensrennins
Payments
All countries ..... 30,022 7411 17,794 10,724 8,365 678
Canada 2,935 204 643 280 150 mn
Europe 10,209 3494 5,629 3,399 2,693 235
Western Europe 9,979 3,494 5445 3,283 2,580 234
European C ities (12) 9,021 2,937 4,298 2,388 1,765 150
Belgium-1 v:4 127 85 212 136 81 3
France 1,138 255 313 168 48 1
Germany, Federal Republic of 2,203 464 880 516 -358 28
Italy 1,447 197 440 176 114 9
Netherlands 126 321 480 317 223 4
United Kingdom 2,971 1,046 1,055 392 302 75
Other 1,009 569 919 683 641 31
Other Western Europe 958 557 1,147 894 815 84
Eastern Europe 2301 cvererrennirene 184 116 113 1
Latin America and Other Western Hemi: e 8,638 1,491 2273 989 720 33
Mexico 3975 544 440 86 72 14
Vi 1 194 81 212 63 39 0
Other 4,469 866 1,621 840 609 18
Other countries 8,240 2,152 7,980 4,977 3,723 150
Australia 622 295 411 117 104 2
Japan 1,572 457 3,272 2,169 1,662 66
Other 6,046 1,40 4,297 2,691 1,957 82
International organizations and unallocated 70 1,269 1,079 1,079 190
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Table 3.2.—Travel, Passenger Fares, and Other Transportation, 1988
[Millions of dollars]
Other transportation
Travel | Passenger Freight Port services
are Total Other
Total Ocean Air Other Total Ocean Air Other
Receipts
All countries 28,935 8,771 19,022 5,447 3,750 755
Canada 3,986 648 927 506 200 60
Europe 9,762 3,664 5,555 1,027 560 344
Western Europe 9,585 3,664 5,447 1,026 560 335
European C ities (12) 7,379 3,170 4,310 964 527 319
Belgium-1 bourg 175 38 259 53 38 22
France 950 569 515 61 10 124
Germany, Federal Republic of 1,910 664 822 125 56 13
Ttaly 645 386 307 77 58 19
Netherlands 316 35 580 242 216 22
United Kingdom 2,519 1,229 879 331 97 17
Other ..., 864 249 948 75 52 103
Other Western Europe 2,206 494 1,137 62 33 16
Eastern Europe 177 | i 108 B [— 9
Latin America and Other Western Hemisphere 6,378 1,390 2,866 828 569 172
Mexico 2,652 191 369 69 18 81
Vi 1 366 92 185 39 21 2
Other 3,360 1,107 2,312 720 529 39
Other countries 8,809 3,069 8,071 3,086 2,422 179
Australia 711 457 239 53 2 4
Japan 4,857 1,808 2,761 754 429 73
Other 3,241 804 5,072 2,280 1,991 103
International organizations and 11! d 1,603
Payments

All countries 33,008 7,932 19,542 11,711 9,372 32
Canada 3,228 254 676 250 114 97
Europe: 11,313 3,738 6,576 3,820 3,056 247
Western Europe 11,052 3,738 6,407 3,689 2,927 246
European C (12) 9,983 3,111 5143 2641 1,978 167
Beigi g 158 78 225 129 69 3
France 1,233 297 412 199 77 1
Germany, Federal Republic of 2,423 549 1,073 576 394 29
Italy 1,669 208 542 180 124 9
Netherlands 180 346 433 232 133 4
United Kingdom 3,324 1,071 1,335 48 355 81
Other 996 562 1,123 877 827 40
Other Western Europe 1,069 627 1,264 1,048 | 949 79
Eastern Europe P23 W S— 169 131 129 1
Latin America and Other Western Hemisphere 9,816 1,613 2,118 1,114 903 35
Mexico 4,828 463 372 69 58 15
Vi 1 257 103 225 82 65 0
Other 4,731 1,047 1,522 962 780 20
Other countries 8,741 2,257 8,317 4,366 3,637 160
Australi 694 332 420 68 56 2
Japan 1,803 475 3,657 2,142 1,604 73
Other 6,244 1,450 4,241 2,656 1,977 86
Internati organizations and 11 d 70 1,855 1,662 1,662 193
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Table 3.3.—Travel, Passenger Fares, and Other Transportation, 1989

[Millions of dollars]
Other transportation
Travel | Passenger | - i Pont services
fand Total i Other
Total Ocean Air Other Total Ocean Air Other
Receipts
All countries 35173 10,374 20,708 5,908 3,882 1,719 307 13,901 7,609 6,174 118 899
Canada 4852 719 989 495 197 20 278 413 61 235 118 81
Europe 10,987 4,029 7,075 1,537 910 615 12 5,108 2,534 b X [ ) (R 430
Western EIT e . 10,716 3,945 6,906 1,500 875 613 12 4,991 2,445 2 416
Euroy (12) 8,376 3,473 5455 1,397 822 571 4 3,698 1,548 2,149 360
Belgi L 197 78 364 99 79 21 1 57 24
France 1,067 695 641 167 64 103 376 73 98
Germany, Federal Republic of 1,860 564 924 188 104 84 719 241 17
ltaly 661 344 441 96 69 b3 [— 321 115 24
Netherlands 347 58 660 276 248 2. 3 [— 355 29
United Kingdom 3,301 1,493 1,154 405 126 276 4 722 27
Other 943 241 1,271 166 133 1 964 141
Other Western Europe 2,340 472 1,451 102 54 41 7 1,293 897 56
Eastern Europe m 84 169 37 35 [} [— 17 89 14
Latin America and Other Western Hemisy 7,816 1,589 2,545 786 504 13 8 1,540 7358 805 219
Mexico 3,398 260 409 81 29 44 8 249 47 202 78
Vi 1 446 117 202 49 30 19 151 48 103 . 1
Other 3972 1,212 1,935 656 445 211 1,140 640 i1 ) [— 139
Other i 11,518 4,037 8,483 3,090 2270 811 9 5224 2,664
Australia 878 636 282 80 4 74 2 199
Japan 7,053 2,519 2,967 881 516 360 5 2,009
Other 3,587 882 5234 2,130 1,750 378 2 3,016
I i ganizations and unallocated 1,616 1,616
Payments
All # 34,548 8,387 20,699 11,705 9,391 2,197 118 8,176
Canada 33% 224 655 248 104 26 118 283
Europe 11,924 4,118 7,513 4,154 zxn BTT| s . 3,002
‘Western Europe . 11,625 4,081 7,360 4,034 3,158 3,060
E p Ci ies (12) 10,411 3,514 5,832 2,785 2,077 2,865
Belgium-L bourg 207 96 266 147 83 115
France 1,552 333 473 216 100 257
G y, Federal Republic of 2,664 595 1,149 553 360 561
Ilalr 1,408 256 628 216 138 404
N {and i 167 345 418 188 95 225
United Kingdom 3,319 1,265 1,724 603 494 1,036
Other 1,094 624 1,174 862 808 267
Other Western Europe 1214 567 1,528 1,248 1,081 195
Eastern Europe 209 37 153 120 19 32
Latin America and Other Western Hemisph 10,578 1,821 2,068 1,017 874 1,010
Mexico 5,657 518 392 68 64 306
Vi 1 199 61 193 65 59 128
Other 4,722 1,242 1,484 884 751 511
Other countries 8,656 2,154 8,581 4,613 3,462 3,791
Australi 726 258 527 51 474
Japan 1,872 500 3,753 1,876 1,324 1,798
Other 6,058 1,396 4,301 2,686 2,099 1,520
International organizations and unall ' 70 1,882 1,674 1,674
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Table 3.4.—Travel, Passenger Fares, and Other Transportation, 1990
[Millions of dollars)
Other transportation
Passenger . N
Travel Freight Port services
fares Total e Other
Total Ocean Air Other Total Ocean Air Other
Receipts
All countries 40,579 12,251 22407 6,766 4,011 2,432 322 14,690 7,815
Canada 5,690 782 1,078 478 156 30 292 514 108
Europe 12,635 4,655 8,083 1,983 1,110 861 13 5,648 2,826
‘Western Europe 12,291 4,574 7,759 1,823 956 855 13 5,499 2,708
European Co ities (12) ,452 4,097 5,964 1,697 900 792 5 ,890 1,533
Belgium-1 bourg 258 124 419 142 105 37 251 49
France 1,219 814 646 163 32 131 382 49
Germany! 2,139 699 1,052 238 113 126 794 270
Italy 781 386 574 145 100 45 402 176
Netherlands 404 73 692 310 264 45 350 63
United Kingdom 3,581 1,694 1,266 518 156 358 4 726 356
Other 1,070 307 1,316 181 131 49 1 985 570
Other Western Europe 2,839 477 1,795 127 56 63 8 1,609 1,175
Eastern Europe 81 324 160 154 [ ) [— 149 118
Latin America and Other Western Hemisphere 9,209 1,851 2,700 1,000 539 453 1,463 580
Mexico 4,004 307 469 116 28 80 266 45
Vi 1 579 131 218 68 40 28 148 35
Other 4,626 1,413 2,013 816 471 345 1,049 500
Other countries 13,045 4,963 9,142 3,305 2207 1,088 10 5,661 2,89
Australi ,061 801 324 104 4 98 2 218 25
Japan 7,694 2,853 3,208 1,022 516 501 6 2,103 1,145
Other 4,290 1,309 5,610 2,179 1,687 490 2 3,340 1,726
International organizations and 1l d 1,405 1,405 1,405
Payments

All countries 38,671 8963 | 23463| 12586 ] 10,290 2,207 89 9,920 2,174
Canada 3,499 260 877 336 215 32 89 3% 109
Europe 14,403 4,694 8,788 4,671 3,837 3,84 605
Western Europe 14,002 4,628 8,568 4,510 3,679 3,767 555
European C ities (12) 12,278 4,055 6,669 2,899 2,178 3,564 528
Belgium-1 bourg 245 151 284 144 n 130 4
France 1,868 353 538 182 71 348 51
Germany ! 2,862 649 1,349 579 3% 732 71
Ttaly 1,659 245 877 323 254 546 74
Netherlands 227 382 426 191 91 231 134
United Kingdom 3,664 1,614 1,965 576 453 1,289 84
Other 1,753 661 1,229 904 849 288 69
Other Western Europe 1,724 573 1,899 1,611 1,500 203 26
Eastern Europe 401 66 220 161 159 57 50
Latin America and Other Western Hemisphere 11,100 1,851 2,051 943 792 1,072 418
exico 5999 649 362 75 70 264 32
V 253 71 230 67 62 163 61
Other 4,848 1,131 1,459 800 660 645 326
Other countries 9,669 2,085 9,895 4,993 3,803 4,631 1,042
A Ji 886 235 765 70 53 674 7
Japan 2,151 439 4,349 1,986 1,435 2,197 239
Other 6,632 1,411 4,781 2937 2,315 622 1,760 797

Inter | organizations and unall d 73 1,853 1,643 1,643 210

1. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this

line also includes the former German Democratic Republic.
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Table 4.1—Royalties and License Fees, 1986
{Millions of dollars]
Receipts Payments -
Affiliated Affiliated
By U.s. By US. . By US. By U.S. .
Totat parents affiliates U:;T,h' Total parents to |  affiliates U:la:dﬁ,h
Total from their | from their Total their to their
foreign foreign foreign foreign
affiliates parents affiliates parents
All countries 7,531 5,688 5,518 171 1,842 1,338 879 106 773 460
Canada 737 593 590 3 145 30 20 1 9 10
Europe 4,418 3,723 3,590 133 696 949 633 76 558 316
g 286 251 251 (0] 35 29 22 2 21
France 608 503 490 13 105 98 67 13 54 31
Germany, Federal Republic of 864 747 41 6 117 258 165 9 156 93
Ttaly 486 422 421 1 64 12 3 i 2 10
Netherlands 493 423 374 50 70 50 24 9 15 26
Norway 53 36 36 * 17 3 i 0 1 2
Spain 90 73 73 * 17 1 1 (] (o] 0
Sweden 91 68 65 23 44 8 ™) 3 36
Switzerland 21 236 202 34 35 206 180 13 167 26
United Kingdom 885 773 747 26 113 226 150 26 124 76
Other 291 191 190 1 100 21 13 3 10 8
Latin America and Other Western Hemisphere 282 184 183 *) 9 34 24 4 20 10
South and Central America 261 169 168 *) 93 4 4 4 *) *)
Argentina 26 13 13 *) 13 ™ (*) ™ *) (4]
Brazil 25 5 5 *) 19 ™) ™ ™*) *) *)
Mexico 108 81 81 *) 28 2 2 2 ™ ™)
Vi 1 15 4 4 ¥ 11 1 1 1 ™ *)
Other 87 65 65 *) 22 * *) ™ ™) *)
Other Western Hemisph 21 15 15 ™*) 6 30 20 *) 20 9
B d 12 ® ) * ©) 8 1 0 1 7
Other 9 ® ®) *) ®) 22 20 ™ 19 2
Other countries 2,093 1,189 1,155 as 904 325 201 16 186 124
Africa 80 59 59 *) 21 2 ™*) *) ™* 2
South Africa 7 56 56 *) 15 2 *) *) *3 2
Other 9 3 3 *) 6 0 0 0 ™ 0
Middle East 30 7 7 ™) 23 3 *) (] * 3
Israel 6 3 2 *) 3 1 *) ™ *) i
Saudi Arabia 10 3 3 *) 7 1 * ™) *) 1
Other 14 1 1 *) 13 ™) *) *) *) *
Asia and Pacific 1,974 1,123 1,089 34 851 320 201 15 186 119
Australia 218 184 ™ 34 11 7 4 4 4
Hong Kong 33 30 28 3 2 2 * 2 *
India 54 5 5 * 49 1 1 1 * *
Ind 3 3 * 5 *) 0 0 (*) (*)
Japan 1,360 728 722 6 632 295 181 7 174 114
Korea, Republic of 74 (©) ©) 24 S} 2 2 2 ™ ™
Malaysi 7 5 4 2 0 0 0 * 0
New Zealand 64 47 47 * 17 1 1 1 * 0
Philippines 19 ®) ®) *) ® ™ ™) *) *) 0
Singap 60 40 *) 20 7 1 6 *)
Taiwan 33 16 16 ™ 17 *) 0 0 * *
Other 45 11 11 *) 34 * 0 0 ™ *
Unall N s 0 0 *) 8 1 0 0 (] 1
Addenda:
European C ities (12) 3,846 3314 3,218 96 532 690 442 62 379 249
Eastern Europe 13 0 0 C*) 13 ™ 0 0 * *

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

1. The detail by type of intangible asset shown for transactions with unaffiliated foreigners for 1987-90

in tables 4.2-4.5 was not collected for 1986.
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Table 4.2—Royalties and License Fees, 1987
[Millions of dollars]

Receipts Payments
Affiliated Unaffiliated Unaffiliated .
By US. | By US Bk, | castieg By US Books, | casing
5. y U.S. casting vy U.S. . casting
Taul parenss | afflisies | 1o | "% | reconds,| and re afiliates Industri- | records,| and re- | EF20
from their|from their ehroer] and | cording to their oProcr| and | cording | T
foreign | foreign tapes | of live foreign tapes | of live
affiliates | parents events parents evenis
9,419 7,039 209) 2171 1592 125 57 284/ 1,105/ 436 3 10 35
787 610 22 155 87 9 ®)) ®) 12 9 5 2 1
5,609 4,756 158| 695 446 68 2% 43| 12 862 320 25 8 14
308 274 (*) 33 29 1 1 1 1 10 5 *) *) 1
732 2 73 7 5 4 6 59 33 1 1 2
1213 1,059 24| 131 79 30 2| H 13 209) 100 7 *) 1
560 476 5 79 57 4 1 1 16 4 25 *) *) 1
493 430 18 45 31 1 1 2 8 62 5 2 *) 2
72 54 5 13 10 1 * 1 1 1 1 0 0| *)
139 117 0 2 13 1 ™ ™ 7 ™ (;; *) *) *)
151 109 2 40 31 2 1 4 2 10) ( ™) *) *)
270 212 32 26 16 *) 3 2 5 198 27 2 *) i
1,157 1,002 431 112 60 17 g 16 ® 300 72 13 6| 4
392 292 2 98 45 3 4 © 7 ©) *) 0| 2
Latin America and Other
Western Hemisphere ...... 274 172 1| 100 65 7 * 7 21 16 8 *) *)
South and Ceniral America . 251 154 * 9 64 6| *) 5 21 4| 5 *) *)
Argentina . 24, 16 0 8 4 * ™ ™ 3 ( 0| *) 0 0)
32 6 0 26 19 3 ™ ™ 4 ( 0| *) *) *)
109 89 0 20 14 1 * 2 2 0| 3 *) *)
21 2 0 19 15 *) ™ ™ 4 0| * 0 *) 0
64 41 * 23 12 1 0| 2 8 4 1 *) 0 0|
23 18 i 4 1 1 0| 2l ™ 12 3 0 0|
D) (®) 0 0 0 0| 0| 0| 3 1 0 0 0
Other ... %D) ©) 1 4 1 1 0| 2l ™ 9) 2 0 0|
Other countries . 2,723 1,501 27| 1,195 979 37 ®) “ o 215 97 4 ™

73 38 3 * 35 ®) 1 *) 2 O 4 3 *) ™) 0] 0
55 30 29 * 25 19 1 *) 1 4 1 0| *) *) 0 0
18 8 8 0 10 ®) * il ® 3 3 0 *) 0 0
69 11 11 0 58 ®) *) 2 ™ 2 * 2 *) *) 0

g 3 3 0 5 4 ) ™ ™ ) 2 *) 2 *) *) 0

55 7 7 0 48 ®) (] ™) *) 0] *) *) 0 0

6 1 1 0 5 2 *) 2 1 0 0 0 0 0| 0|
2,581 1452 271 1,102 936 36 ®) o ® 353 212 95 3 * ™
235 184 1 30 6| ®) 4 ™ 12 3 3 1 ™ ®
43 31 3 9 4 *) *) 2 2 2 *) 1 *) 0 0
25 5 0 20| 18 *) 0 1 1 0 *) 0 0 0
10| 3 0 7 5 ) u| 1 0] 0) 0 0| 0 0]
1,950 1,090 22| 839 723 26| 5 51 322 207 88 2 *) 0|
61 23 0 38 34 1 *) 3 6| 1 *) 0| 0| 0

8 7 * 1 *) 0] *) *) *) 0 0| 0| 0

4 26 ®) 18 13 *) 0 3 4 *) *) *) 0] 0)

Philippines 20 11 0 8 + 3 1 0 5 1 0] 0) (*) *) 0

Singapore 76 46 *) 31 30 *) 0 *) 2 o * ™) 0] 0

Taiwan . 38 15 * 23 21 1 ™ ™) 3 0] ) *) 0 0]

Other 72 11 * 60| 56 *) 0 2 2 0] 2) 0 0 0
Unallocated 26 0 0 2% 15 4 *) 6 3 0 2 1 * 0
Addenda:

European Communities (12) ... 4,935 4282 117 535 353 63 ®) ®) 648 248 23 8 2
Eastern EUrope ... s 0 9 7 *) *) 2 1 *) 0 0 0
* Less than $500,000.

D d to avoid disc) of data of individual
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September 1991
Table 4.3—Royalties and License Fees, 1988
[Millions of dollars]
Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
By US. | By US Books, | casting By US. | By US Bocks, | oot
Total Y e | s Industri- | chere | Fran- Total = s Industri- | e | Fran-
nts | affiliates records,| and re- . nis 1o iliates records,| and re- .
Total |from their|rom their] T0%) | 2L proc- [ZE | 0 ine chise || Guter Total | their | to their | Totl [al proc- | UGS | O ing ol A
foreign | foreign 65565 | tapes | of live == foreign | foreign 5565 | tapes | of live ==
affiliates | parents events affiliates | parents events
All countries . 8,455 243 2513 1863 142 46| 135 328|| 2,489 1,365 122 1,244 1,124 487 52 451 4 130
Canada . 707 28 11 60 8| 9 18 16 273 48 23 25| 228 11 5 e e ®
Europe .. 5,525 136 813 517 83 23 62| 129 1,653 1,011 82 929 642 355 42 193 2 50
Belgi 282 2 40 37 * 1 1 2 38 31 2 29 8 7 ® Y ®) g}
France 829 37 98 82 3 4 3 5 129 78 6 71 51 37 1 ( 0
German 1,055 13 142 73 kL] ® ® 12 381 255 7 248 126 112 ®) *) ]
Ttaly ... 550 1 97 73 4 2 2 16 34 9 5 4 25 20 1 (*) 0 5
Netherlands 626 20 54 40 1 2 5 6 58 51 6 45 7 5 *) ™ 1
Norway .. 56 1 13 10| 1 ™) 2 ™ 35 ®) ™) ®) ®) ®) 0 %) 0 *
Spain 153 0 40 26 3 ® 3 8 5 -4 4 * 1 *) * (*) 0 *)
Sweden .. 128 2 28 19 1 1 5 2| =) 13 1 12 ) ™) *) ) 0 {
Switzerland 213 11 19 14 1 1 2 2| 4221 230 23 207|193 9 (®) (®) 1 5
United Kingdom 1,244 48| 134 67 21 ® ® 21 458 304 22 282 155 90 24 (®) o ®
Other 388 2| 148 78 8 2 7 54 ®f ® 7 ®) 11 ®) * ®) o ®
Latin America and Other
Western Hemisphere ........... 316) 228 219 9) 88 48 6 1 9) 24 26 19 6 12 7 * *) * ® 6
South and Central America 272|187 186 2 84 48 6 1 6 24 8 7 H 5 1 * *) ® ™ ®
Argentina 23 17 17 0 6 3 ™ ") 0 2 *) ™ ™) 0 ™) *) 0] 0 0] 0
25 7 * 18 7 2 (*) *) 9 1 *) (*) 0] ) *) *) *) 0| *
135 116 115 1 20 13 1 * 2 3 1 1 1 of ™ *) *) ™ ® *)
17 3 0| 15 9 1 * 1 4 * 0| 0 of (%) *) 0 *) o ™
70 44 44 ™) 26 16 1 * 3 6 5 5 1 5 0 0 0| 0 0| 0
40 33 7 4 * *) * 3 1 18 12 4 8 6 *) *) 0 0 6
2 ® ©@) 1 ® 0 [ 0 11 6| 4 1 5 0 0| 0 0| 5
22 (®) ®) ™) ®) ™) *) ™) (®) 1 7 6) 0 6 1 )] ™ 0 0) 1
3546] 2,074] 2,003 7| 1472 1225 40 12 44| 151 533 287 10 278| 246 119) 3 ®) 1 ®
70 33 32 1 37 2 3 1 1 10 5 1 *) 1 4 4 ™) 0 0 0
53 24 23 1 29 19 3 1 1 6 ™ ® *) 0 *) 0 *) 0] 0 0
16 9 9 *) 8 3 * of ™ 5 5 1 * 1 4 4 *) 0| 0 0
55 7 2 48 18 1 ™ 2 27 4 (*) ™ (1) 4 3 * *) 0 *
13 4 2 2 9 T 1 *) 1 ) 4 *) 0 *) 3 3 *) *) 0 *)
36 2 2 0 34 @) *) 0] %) é (*) *) *) 0 *) *) 0 0 0 0
5 1 1 *) 4 ®) ™ 0] 1 (%)) *) ™ 0 0 0 0 0] 0 0
Asia and Pacific 1,966 68 17388 1,185 36 12 41l 114 524| 286 10 276] 238 112 3 ®) I ®
Australia ... 268 13 58 31 6| 4 4 13 ®@) 8 2 50 @ 2 1 ®) ® ®
Hong Kong 47 5 12 6 1 ) 3 2| 1 *) *) *) 1 *) *) 0 0 ™
India ..... 2 0 41 40| *) of ™ 1 *) *) *) ™) (*) 0 0| 0 0
i 12 0 6| 5 *) 0 1 1 *)| 0 0 [ *) 0 0| 0 0
1,404 28| 1,022 883 26, 7 27 79 308 275 5 269) 123 108| 2 g 0 g
1 ) 32 ™) ®) 107 1 *) 1 ®) ®) 1 * 1 ®) *)] 0 0
12 11 10 *) 1 *) *) 0 1 #) 0 0 0 0 0 0 0 0 0
w Ze 9 (© 35 ®  ® *) *) 1l ¢ 1 1 1 ™ ™ o ™ 0 0 0
Philippines . 26| 16 16| 0 10) 4| 1 of ™ 5 *) 0 0| [ *) * 0 0 0
Singapore 106 9 91 0 15 13 *) 0 2 * *) ™) )] 0 *) 0 *) 0 0 0
Taiwan 76 26 26| *) 50 46 i *) 2 2 1 *) *) 0 i *) *) 0 1 *)
Other 68 20 20 0 47 44 *) 0] 1 3 ® 0 0| 0 *) *) (*) 0 0 0
Unallocated 28 0 0 0 28 12 6 1 2 7 5 0 0 0 5 2 2 * 0 1
Addenda:
European Communities (12) .. | 5771| 5.142] 5,020 122] 629 410 77 ®) 500 @i 1132] 7152 59 693] 380 279 39 17 1 44
EaSIEM EUROPE oovrnsvversssssssssens 35 0 0| 0 35 2 *) 0 0 2 1 1 0 1 1 *) * 0 0 0
* Less than $500,000.
D 5 1 to avoid discl of data of individual companies.

PP



SURVEY OF CURRENT BUSINESS 7

September 1991
Table 4.4—Royalties and License Fees, 1989
[Millions of dollars}
Receipts . Payments
Affitiated Unaffiliated Affiliated Unaffiliated
By US. | By US Books, | cavang By US. | By US Books, | casang
Total y US. | By US. Industri- | Books. | casting | £ Total y US. | By US. Industi-| Books, | casting | g
parents | affiliates _ |records,| and re- . parents to| affiliates _ |records,] and re- .
Total |from their|from their! Total alegsr:: and | cording ch::: Other Total their 10 their Total a“cgg and cording cfl::: Other
foreign | foreign tapes | of live foreign | foreign tapes | of live
affiliates | parents events affiliates | parents events
All countries ......vvine 12,404 9,590 9,247 343| 2814] 2,040 137 501 210 377|| 2,628] 1,788 126 1,662] 840 663 58 57 2 60
Canada ..o 1,034 896 821 75 138 59, 13 ®) 26 ®) 96 4 21 23 52 13| 6 ®) *) ®
Europe ....conisencisecusecisns 7,141} 6,145 5975 170 996 640 70/ ®) 110 ® 1,959 1,337 59 1,278, 621 508; 46 ®) 2 ®)
Belg 366 ®) 308 (), (®), 34 * 1 ®) 45 34 3 31 11 10| *) *) 0 1
France ..cemevsernsnsnssensosaens 1,143 993 969 24 150 113 12 5 10 10| 226 110 11 99 116 108| 6 *) 0 2
Germany, Federal Republic of 1,247} 1,120] 1,100 21 127 74 19| 2| 23 10| 394 248 9| 239 146, 134 ®) ™) ®)
71 LY 666 567 566 1 99 67 5 2 3 22 40| 1n 2 8| 29] 22 1 2 0 4
Netherlands 726 667 661 6! 58 37 2| 2| 8| 10] 130] 119 6 113] 11 8 1 2 0 1
Norway . 95 39 58 1 36 32 1 1 1 1 ®) 1 *) 1 ® ®) 0 0 0 1
Spain ... 231 201 201 1 30, 16 2 1 3 8 1 *) ™) 0 1 1 * *) 0 *
_Sweden .. 199 129 128 1 69 53 3 1 8 5 74 19! 1 184 55 ®)| ™) ), 0 ®)
Switzerland ... 301 268 249 19| 33 24 i 1 5 3 361 349] 6 344 12/ 6| 2| *) 1 3
United Kingdom 1,577 1,362 1,290 72l 25 138 18 ®) 28] ®) 5931 419 15 404 174 123 31 8 1 12
Other ovvvvvvrverensenns 590 ® 445 ® ®) 53 8 2 1B ® ®) 26 6 20 ® 13 ®) ©) 0 7
Latin America and Other
Western Hemisphere ............. 363 262 248 3 101 51 8 1 10 31 401 ®) ®) 19| ®) *) *) ® 0 ®)
South and Central America . 325 228 225 3 97 50 8 1 8 30 22, ®) ®) 9 ®) (] *) *), 0 ®
Argentina .. 26 20 20 0 6 3 ™) ) *) 3 1 1 1 0 0 0 0 0! 0 0
Brazil 39 16| 15 1 24 11 3 (WG 9 31 ™ ™) 0 3 ™ ™) * 0 2
Mexico . 159 128 128 1 31 18 2| *) 4 7 9 8 8 0 *) *) ™) * 0 *)
Venezuela .. 14 2 2 0 12, 5 1 ™ * 6 1 1 1 *) *) 0 ™) 0 *
Other ... 87 62 60 2 25 14 2, 0| 3 6 9 ®) ®) 8 (O 0 *) 0 o ®
Other Western Hemisphere . 38 34 24 10 3 1 (V)] 0 2 1 19 13 10! 6| 0 0 0 0 6
Bermuda 24 24 21 3 ™) 0 0 0 *) 0 14 ®) 2| ®) ®) 0 0 0 0 ®)
Other ... 14 10 3 8 3 1 (] 0 2 1 5| ®) 1 ®) ®) 0 0 0 0 ®)
Other countries ... 38331 2,287 2,203 84 1,546 1279 39 11 61 157 526 ® ®) 342 ® 140, 3 1 [ ®)
Africa 73 31 30 ™) 43 23 4 1 1 13 *) (*) ) 0 ™) ™) ™) 0 0 ™)
South Africa . 54 22 22 (o] 32 17 1 1 8 ™) ) *) 0 ™) ) *) 0 0 0
Other 19 8 8 *) il 6 *)| 0 ™ 5 *) 0 0 ()] 0 0 0 0 *)
Middle East .. 35 6| 5 1 29 17 1 *) 2| 10| 5 1 *) 1 4 4 ™ ™) 0 (6]
Israel ..... 10 3 2| *) 7 5 ()] *) 1 1 5 1 *) 1 4 4 ™) ) 0 *
Saudi Arabia 15 2 2 *) 13 5 *) [ 1 7 *) *) ™) 0 ™) 0 0 0 *)
Other 10 1 1 0 9 7 0 0 1 2 0) 0 0 0 0j 0 0 0 0
Asia and Pacific 3,725 2251 2,167 831 1,474 1,239 35 10, 58 134 521 ®) ®) 34 ®) 136, 3 1 0 ®)
Australia ... 414] 340 303 37 40 9 6| 16| 23| 11 8 10 1 (*) [ (*)
Hong Kong 81 62| 55 7 19 7 2| *) 5 5 1 *) * *) i *) ®) 0 0 *)
India ... 35 3 3 0 32 31 ™ 0 0 1 1 ™) 0 *) *) *) 0 0 0 0
Indonesia .. 32 21 21 0 11 8 (*) 0 1 2| 0 0 0 0 0 0 0 0| 0
Japan ... 2,563 1,518 1,486/ 321 1,04 898 7 37 82 466 337 331 129 120 1 *) 0 8
Korea, Republic of 214 40 40, 0 174 167 1 0 1 6 2 (@) {*) D ®)] ®) 0 0 0 *)
Malaysia ....... 20 16| 14 1 4 2 *) 0 1 1 *) )| *) 0 0 [y 0 0 0
New Zealand 49 41 36 5 8 1 *) 0 1 6 1 ®) 1 ®) *) 0 *). 0 0 0
Philippines 28 16/ 16| 0 12 3 1 [} 1 7 1 0 0 1 1 (*), 0 0 *)
Singapore . 96 90| 89 1 6 3 *) 0 1 1 2 2 ™), 0 0 0 0 0
Taiwan .. 95, 67 67 *) 28 22 1 *) 3 2 24, ®)| ®) 0 ®) 0 *) 0 ®)
Other ... 98 37 37] 0 61 55 *) 0 1 5 *) 0 *) *) *) 0 0 0
U d 32 L] 0 0 3 11 [3 * 3 12 6 0 0 0 6 3 2 ™) *) 1
Addenda:
European Communities (12) ... 6,306| 5,557 5,413 144 749 488 62| @) 91 ®) 1,462 959] 53 907| 503 417 43 15 1 27
Eastern EUrope ...wuaiessine 15 0 0 0 15, 12| ™) 0! 0 3 2| 1 0 1 1 1 * 0 0 0

* Less than $500,000.

P Suppressed to avoid disclosure of data of individual companies.
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Table 4.5—Royalties and License Fees, 1990
[Millions of dollars]
Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
By US. | By US. Books, g By US. | B Books, et
Total y US. | By U.S. Industri- | Books, | casting | g, Total y US. | By US. Industi- | BOOKS: | casting | g,
parents | affiliates records,| and re- . arents to| affiliates records,| and re- .
Total [from their|from their| TO% | & PRS- | “ang | corging | Chise | Other Towt |" their | 1o their | Towl [ al proc- [FOOGS Y O g chise | Other
foreign | foreign tapes | of live foreign | foreign €55¢S | tapes | of live
affiliates | parents events affiliates | parents events
Al countries ... 15,840| 12,395 12,062/ 333] 3445| 2,609 167 72 208 389|| 3,193 2,170 215 1,954] 1,023, 786 51 k] 3 111
Canada .......ocvciincisecasecisininns 1,172] 1,023 968 55 148 64 u ®) 30 ®) 107 53, M 39 54 15 6 ® ™ ®
EUrOpe ....ouerieerssrssiscissinisans 9,612 8,364 8,171 193! 1,248, 885 88 31 76 1671 2,392; 1,672 163 1,509 720 579, 36 ®) {*)! ®)
Belgi 462 ) 402 [} ®) 32 1 1 4 ®) @ () ®) 30 15 15 *) *) 0] *)
France ......ooouencimisonmssnsosens 1,604 1,356 1,320 36 248 211 14 6 6 10 285 164 25 139 121 114; 1 2 0 3
G 1,749] 1,586, 1,557 29 162] 105 22 2 21 12 453 277 31 247 175 145 ()] ®) *) ®)
Ttaly oo 940 800 797 3 141 105 9| 4 2 21 ®) ®) ®) 19 41 29] 1 8 0 3
Netherlands 1,075] 1,001 997 5 74 61 3 2| 4 3 206 194 14 180 12| 9 1 ()] 0 1
Norway . 83 69 69 0 13 10| 1 ™) 1 2 ®) 1 0 1 ®) ®) ™ 0 0 0
Spain ... 402 361 361 0 40 24 4 1 2| 9 2 *) *) 0 2 1 *) *) 0 1
Sweden .. 257 195 191 5 61 44 3 1 6 7 97 33 2 31 64 63 1 ™ 0 (@
i 375 339! 331 8 36 24 2 1 2| 6 354 328 6| 322 26 19 2 2 0 3
1,867 1,605 1,523 82 262| 196] 23 (e 13 ) 734 535 28 307 199 132 28 ® ™) ®)
798 ® 624 ® ® 3 5 ®) 15 ®) ® 40| 7 33 (©) ® 1 ®) 0 4
Latin America and Other
Western Hemisphere 462 338 325 13 124 604 14 4 8 38 51 22 10 13 28 *) 3 *) 0 25
South and Central America .. 424 304 303 1 120] 59 14 3 6 37 ®) 14 8| 5 ®) *) 2 *) 0 ®)
Argentina .. 42| 35 35| 0 7 4 *) *) *) 2 2 2 2| 0 [§)] ™) *) 0 0 0
Brazil ... 40 12 11 1 29 8 6 1 *) 14 4 2 2 0 2 *) 2 *) Q *)
Mexico . 221 182 181 *) 39 23 4 1 2 9 ®) 3 3 *) ®@) *) *) *) of ®
Venezuela . 3 14] 14 0 17 9 1 1 1 5 *) *), *) 0 *) *) (69} ™) 0 *
Oth 90 62 62 ) 29| 15 3 1 3 7 7 7 1 5 *) 0 *) 0 0 0
38 34 22/ 12 4 * ® @) 3 1 ®) 9 1 7 ®) 0 *) ™) 0 (]
Bermuda 19 ®) ) 4 @) 0 0 *) ® 0] 9| 4 0 4, 5 0 0 0 0 5
Other ... 20 ®) ® 9 ® *) * ™*) ®) 1 ®) 5 1 4 ®), 0 * * 0 ®
Other cOURLries .........cocnevirns 4,509 2,669, 2,597 721 1,840 1,545 45 25 76 149] 634, 421 29| 393 212 188 5 1 * 18
74 31 31 * 43 25 2 2 2] 10 1 (*) *) 0 (*) 0| *) *) 0 *)
54 22 21 ™) 32 19 2 2 1 7 ™! ™ *) 0 * 0 *) 0 0 ™
20, 9 9 ™) 11 6 %) *) 1 4 *) 0 0 0 ()] 0 ) *) 0 *
51 5 5 * 46 26, 1 (W] 4 16| 4 1 *) 1 4 3 *) *) 0 ™)
14| 3 3 0 11 8 1 *) 1 1 4 1 * 1 4 3 *) ()] 0 ™)
25 2 2 M 2 8 * W] 1 13 ™ ™) *) 0 0 0 0 0 0 0
12 *) * 0 12| 10| *) *) 1 1 0 0 0 0| 0 0] 0| 0 0 0
4,384 2,633 2,561 71 1,751 1,494 42 22 70 123 629 421 28 392 208 185 5 1 {*) 18
463 396 390) 6| 67 31 6 6 8| 17 17 11 7 4 6| 4 1 )| 0 1
104 (® 73 ® ©® 5 1 1 6 ® 1 *) *) 0| 1 0 *) 0 0 ™)
..... 29 ®) ©®) 0 ®) 24 ®* * *) ®) ™ *) 0 *) (&) ™) 0 0 0 0
26 1 11 0 15 10| 1 0 1 3 0 0 0 0 0 0 0 0 0 0
Japan ... 2,906] 1,702 1,665 371 1,205 1,048 27 13| 44 73 581 397 12| 386 184} 165 3 ™), ™), 16
Korea, Republic of ... 336 @) 58 ()| @) 2501 3 1 1 ®) @) 3 ) 2 (@) ®) *) 0| 0 *
Malaysia ....... 21 17 17 *) 4 2 *) *)| 1 1 ™*) 0 0 0| *)] 0] 0 0 0 *)
New Zealand 65 55 55 0 10] 3 ™ 1 1 5 1 1 1 ™ (l';; 0 () 0 0 0
Philippines 30 22 22| [} 8 4 1 0 *) 3 ®) 0 [ 0 ( ®) *) *)! 0 *)
Singapore .. 133 110 110 0 23, 19 *) ™) 2 1 1 ™) *) *)] *)] 0 0; 0 0 ™
Taiwan .. 179 112, 112 ™) 67 58 3 1 3 3| 9 8 8 0 1 ™) 1 0 9] *)
Other ... 91 ®)| ® 0 )| 39, * ) 3 ®)| 1 0 0 0, 1 * *) *) 0 0
Unall d 86 0 0 [} 86, 55 6 ® 17 ®) 9 1 1 0 9 3 2 )| 2 1
Addenda:
European Communities (12) ... 8,580 7,579 7,401 178] 1,001 752 79 (®)| 63| ®) 1,865] 1,289 156 1,134 576, 456 33, 29 *) 58
Eastern EUrope .........uueceeemsens 20 1 1 0 19 15 ™ 0 *) 4 9 1 [ 9 ®) ™ ®) 0 *
* Less than $500,000.
L to avoid di of data of individual i

1. Prrit;r to 1990, this line includes data only for the Ftdﬂr'dl Republic of Germany. Beginning in 1990, this
line also includes the former German Democratic Republic.
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Table 5.1.—Other Private Services, 1987

{Millions of dollars]
Affiliated ' Unaffiliated Adden-
dum
Between | Between : el B
us. U.S. N nsurance ‘ele- profes-
Total Total parents | affiliates Total Educa- F\ri\:ln- com- sional, Other | Film and
and their | and their tion B e:vi ces munica- | and tech- { services tape
foreign | foreign Net Premi- Losses tons nical rentals
affiliates | parents ums Sse services
Receipts

All countries 28,870 8,176 5340 2,836 | 20,694 3,821 3,731 2,295 4,832 2,537 2,111 4,280 4,456 1,095
Canada 3,731 1455 1,123 331 2,276 178 220 728 1,622 895 ® 394 ® 98
Europe 9,266 3,880 2,661 1219 5,386 464 1,783 529 1,164 635 763 984 866 667

Western Europe 9,157 3.876 2,660 1,216 5,281 451 1,772 529 1,163 634 755 969 805 667
European C ities (12) 7,748 3357 2,424 933 4,391 325 1,470 499 1,062 563 623 791 683 633

Belg L bourg 262 111 5 151 9 52 18 42 24 22 20 30 8

France 891 406 260 147 485 46 87 34 118 84 96 92 130 126

Germany, Federal Republic of 1,263 658 347 31 605 58 84 58 119 61 ®) 158 ®) 7

ltaly 130 112 18 308 26 31 18 88 70 72 45 116 101

“letherlands 639 389 328 62 250 17 63 19 32 14 31 85 35 151

Juited Kingdom 3,390 1,249 917 332 2,141 72 1114 339 593 253 208 269 139 101

Other 867 414 354 58 453 97 39 12 1! 59 () 121 ®) 70

Other Western Europe 1,410 519 236 283 891 126 302 31 103 2 132 178 122 34
Eastern Europe 109 4 1 3 105 13 1 ™ 1 1 8 12 (3 ) [R—
Latin America and Other Western Hemisphere ............cco.... 4,001 547 442 105 3,454 494 637 210 359 149 407 728 978 81
South and Central America 3,101 361 318 43 2,740 389 421 95 180 85 325 674 836 79
Mexico 841 83 79 4 758 61 97 36 56 20 ®) 221 ®) 14

V 1 282 7 7 1 275 52 31 3 7 4 38 131 20 7
Other 1,978 271 232 38 1,707 276 293 55 117 62 ®) 322 ®) 58
Other Western Hemisph 899 186 124 62 713 105 216 114 178 64 82 54 142 2
Other countries 9,653 2,172 991 1,181 7481 2,685 1,017 780 1,482 702 628 1,627 74 233
Australia 504 150 143 6 354 46 42 26 61 35 46 99 95 73
Japan : 3,019 839 215 624 2,180 182 541 707 1,250 543 160 462 128 105
Other 6,130 1,183 633 551 4,947 2457 434 47 17 124: 422 1,066 521 55
International organizations and u 2,220 123 123 2,097 74 49 205 156f ® 547 ®) 16

Payments ) )

All countries 17,134 5,200 2,893 2,306 { 11,935 452 2,077 3,241 8,538 5,297' 3,736 1,319 1,110 52
Canada 1,847 745 174 571 1,102 5 79 237 505 268 ®) 326 ® 2
Europe 7,544 2,902 1,657 1,245 4,642 306 1,222 1,397 4,051 2,654 1,122 498 97 36

Western Europe 7,481 2,902 1,657 1,245 4,579 296 1,222 1,401 4,051 2,650 1,070 494 9
European C ities (12) 6,486 2,349 1,489 860 4,137 272 1,163 1,282 3,458 2,176 910 430 80

Belgium-1 bourg 109 59 42 18 50 4 22 -12 27 39 28 4 4

France 860 579 483 96 281 55 44 23 169 146 120 30 9

Germany, Federal Republic of 1,343 603 355 248 740 24 182 184 549 365 ) 92 ®)

Traly 31 57 38 19 254 36 7 9 33 24 122 70 10

Netherlands 295 184 22 162 111 2 33 9 19 11 Dy 14 ®1. .

United Kingdom 3,395 830 536 295 2,565 101 854 1,167 2,619 1,452 225 199 19 7

Other 176 37 13 22 139 50 21 ~97 42 138 136 23 6 14

Other Western Europe 995 553 168 385 442 24 59 119 592 474 160 64 16 11
Eastern Europe 64 64 10 *) -3 1 4 52 4 ) U [
Latin America and Other Western Hemisphere ...........c.ccocnn... 3971 381 276 106 3,590 86 49 1611 3,597 1,986 1,064 89 691 1
South and Central America 1,731 88 52 36 1,643 72 -47 28 75 917 85 616 1
Mexico 1,061 20+ 17 3 1,041 39 -8 2 10 ®) 67 ®)
Vi 1 40 3 2 1 37 ) -9 1 9 38
Other 630 65 33 32 565 33 =31 24 55 ®) 14 ®)
Other Western Hemisp} 2,241 293 223 70 1,948 14 49 1,659 3,570 1911 147 4 5| criienne
Other countries 3321 1,095 710 385 2,226 55 714 ~22 348 370 1,089 252 138 13
Australia 144 42 21 21 102 4 20 -2 8 10 4 18 18] i
Japan 1,894 901 604 297 993 11 616 9 292 283 218 122 17 *)
Other 1,283 152 85 67 1,131 40 78 =29 48 77 827 112 103 13
International organizati and 1) d 452 77 i ) R, k7770 [—— 13 17 37 20 ®) 154 [0 ) [—
* Less than $500,000.
bs d to avoid discl of data of individual
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Table 5.2.—Other Private Services, 1988

[Millions of dollars]
Affiliated Unaffiliated Adden-
dum
Between | Between p Tel B ”
us. U.S. nsurance ele- profes-
Total Total parents | affiliates Total Educa- Fi;:ln- com- sional, Other | Film and
and their | and their tion services i and tech- | services tape
foreign | foreign Net Premi- | | o cces tions nical rentals
affiliates | parents ums services
Receipts
All countries 30,836 9,123 6,363 2,760 | 21,713 4,142 3,831 1,509 4,805 3,296 2,196 5,426 4,609 1,098
Canada 3,780 1,646 1,197 449 2,134 188 187 536 1,721 1,185 277 455 491 87
Europe 10,043 4,765 3,426 1,339 5278 525 1,555 103 1,138 1,035 822 1,348 925 698
Western Europe 9,910 4,761 3425 1,336 5,149 511 1,542 105 1,136 1,031 811 1,324 856 697
European C ities (12) 8,464 4,208 3,122 1,086 4,256 372 1,275 64 1,005 941 688 1,134 723 650
Belgium-I bourg 356 176 160 16 180 11 36 n 45 34 26 53 43 21
France 838 367 288 79 4an 54 65 -8 113 121 107 118 135 116
Germany, Federal Republic of 1,299 704 336 368 595 69 70 -22 144 166 ® 200 ®) 75
Ttaly 481 162 137 25 319 29 25 7 78 71 66 79 113 107
Netherlands 744 517 428 89 227 20 42 9 29 20 ® 90 ®) 175
United Kingdom 3,789 1,828 1,338 489 1,961 79 995 51 532 481 212 458 166 96
Other 962 454 435 20 508 110 42 17 66 49 101 134 104 59
Other Western Europe 1,446 553 303 250 893 139 267 41 131 % 123 19 133 47
Eastern Europe 134 4 1 3 130 14 13 -1 2 3 12 23 69 1
Latin America and Other Western Hemisphere ...........cooonecees 4,248 657 509 148 3,591 535 902- 24 322 298 400 691 1,039 51
South and Central America 3,519 469 391 79 3,050 419 720 101 177 75 315 623 872 50
Mexico 856 109 96 14 747 74 96 14 32 18 ) 199 ®) 8
Vi 1 239 8 7 1 231 43 30 4 7 3 22 114 18 5
Other 2,424 352 288 64 2,072 302 594 83 138 54 ®) 310 ®) 37
Other Western Hemisph 728 187 118 69 541 116 182 =71 145 222 85 68 167 1
Other countries 10,389 1,966 1,143 84 8423 2,84 1,134 828 1,589 762 658 2,127 782 222
Australi 562 163f ~ 143 19 399 51 38 36 64 28 53 113 108 82
Japan 3,502 845 272 572 2,657 239 583 716 1,327 612 167 803 149 95
Other 6,328 959 728 233 5,369 2,604 513 7 198 122 439 1,211 525 45
International organizations and unall d 2,375 89 89 2,286 53 18 35 17 38 805 1,372 39
Payments
All countries 18,343 5,853 327 2,582 12,490 543 1,656 2,628 8,954 6,326 4,576 1,848 1,239 49
Canada 2,607 1,022 171 851 1,585 6 66 553 1,033 480 348 366 246 2
Europe 7,528 3,059 1,863 1,195 4,469 376 926 885 3,585 2,701 1,410 773 29 20
Western Eung 7.451 3,059 1,863 1,195 4,392 364 926 889 3,585 2,696 1,345 770 98 20
European Communities (12) 6,315 2477 1,672 805 3,838 338 870 712 3,014 2,302 1,164 677 77 16
Belgium-1 4 128 64 49 14 64 5 25 -14 26 40 ®) 4 [} -
France 864 540 413 127 324 58 37 -15 146 161 151 84 9 1
Germany, Federal Republic of 1,146 587 389 197 559 25 7% 16 492 476 ®) 124 ®] . -
Ttaly 333 78 61 18 255 40 8 2 26 25 140 54 11
Netherlands 289 147 33 114 142 2 43 1 16 15 ®) 39 ®)
United Kingdom 3,194 1,002 701 301 2,192 152 657 736 2,270 1,535 315 309 23
Other 365 59 26 34 306 56 21 -14 36 50 168 67 8
Other Western Europe 1,134 582 191 390 552 26 56 177 51 394 181 91 21
Eastern Europe 78 738 12 " -4 (] 4 65 4 1
Latin America and Other Western Hemisphere ........cccoovnee 3,828 392 259 134 3,436 9% 43 1202 4,002 2,799 1,283 88 (7L [—
South and Central America 1,984 86 44 42 1,898 81 -23 27 50 1,115 88 637
Mexico 1,243 22 16 6 1,221 44 -6 1 7 ®) 70 ®
vV 1 ) ®) 1 ®) 27 (W] *) 26 3
Other ®) ] 27 (] 650 37 -11 26 37 ®) 15 ®)
Other Western Hemisph 1,846 306 215 92 1,540 15 1,228 3975 2,749 167 *) 87
Other countries 3,845 1,298 896 402 2,547 65 -19 311 330 1,327 397 176 28
Australia : 188 54 29 25 134 6 2 11 9 66 7 kLU [R—
Japan . 2,053 945 713 232 1,108 12 41 299 259 271 237 21 4
Other 1,605 29 154 145 1,306 47 58 -0 2 62 991 151 119 24
Internati organizations and unall d 538 83 8 .. 455 2] 7 23 15 209 225 (G0 -
* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
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Table 5.3.—Other Private Services, 1989

{Millions of dollars)
Affiliated Unaffiliated Adden-
dum
ol i Tele- | “prok '
.S, .S. . nsurance cle- profes-
Total Total parents | affiliates | o Educa- F‘g::ln com- sional, Other | Film and
a?d their a;ld their tion services - munica- | and t;(l:h- services tap':ls
foreign forei Premi- tions nici ren
afﬁliagn:s pmngtns Net ums Losses services
Receipts
All countries 36,254 | 11,411 8,066 3345 | 24,843 4,551 5011 1,552 5251 3,699 2,519 6,043 5,167 1,445
Canada 4,510 1,894 1,322 57 2,616 205 218 845 1,898 1,053 313 524 514 94
Europe 12,633 6,447 4,764 1,683 6,186 607 2,094 -113 995 1,108 911 1,488 1,199 958
Western Europe 12,441 6,438 4,757 1,681 6,003 589 2,072 -146 995 1,141 889 1,473 1,126 956
European C ities (12) 10,974 6,019 4,494 1,525 4,955 430 1,613 -97 907 1,003 773 1,269 967 887
Belgium-L bourg 402 172 155 18 230 12 53 11 78 67 29 82 43 24
France 1,269 643 357 286 626 66 85 10 100 90 105 203 157 m
G y, Federal Republic of 1,766 1,002 486 516 764 80 85 16 154 138 ®) 256 ®) 135
Italy 551 164 140 24 387 33 28 8 65 57 83 66 169 155
Netherlands 959 727 667 59 232 22 46 -1 16 17 39 94 32 233
United Kingdom 4,847 2,688 2,09 592 2,159 87 1,268 -142 444 585 288 423 235 152
Other 1,182 623 593 30 559 130 48 3 53 ®) 150 ®) 77
Other Western Europe 1,466 419 263 156 1,047 159 459 -49 88 137 116 203 159 69
Eastern Europe 195 9 7 2 186 18 22 33 1 -32 23 17 73 2
Latin America and Other Western Hemisphere ........cooocvcuunuee. 4,739 747 603 14 3,992 576 937 215 387 602 449 1,147 1,098 62
South and Central America 4,083 499 427 72 3,584 448 688 88 237 150 363 1,070 927 60
Mexico ®) ®) 131 ® 1,027 78 82 19 42 23 ®©) 468 ©) 13
Vi 1 244 10 9 1 234 37 27 *) 10 10 25 124 21 8
Other (®) ®) 287 ®) 2,325 333 579 69 185 116 ®) 478 ) 39
Other Western Hemispt 656 248 176 72 408 128 249 =303 149 452 86 77 171 2
Other countries 11,947 2,237 1,290 948 9,710 3,163 1,728 1,068 1,887 818 809 2,069 876 271
Australia 588 187 149 38 401 57 42 -4 42 46 56 120 130 101
Japan 3978 1,068 320 748 2,910 320 552 970 1,582 612 245 651 172 103
Other 7377 982 821 162 6,395 2,787 1,133 102 262 160 510 1,298 576 67
International organizations and unall d 2,424 86 86 2,338 40 -33 85 118 37 814 1,480 59
Payments
All countries 18,600 6,624 3611 30131 11,976 601 1,992 860 9,938 9,078 5171 2,021 1,331 51
Canada 2,673 1,123 226 897 1,550 6 100 406 908 502 389 39 258 3
Europe 6,301 3,389 1,886 1,503 3412 416 1,092 -603 3972 4,575 1,540 820 147 43
Western Europe 6,709 3,389 1,886 1,503 3,320 403 1,092 ~599 3971 4,570 1,465 813 146 43
European C ities (12) 6,047 2,967 1,768 1,199 3,080 375 1,029 -393 3,344 3,737 1,287 657 125 43
Belgium-1L bourg 142 66 42 24 76 5 24 -19 43 62 46 15 5 2
France 1,015 729 406 323 286 65 51 ~52 193 245 158 47 17 4
G Federal Republic of 992 599 423 176 393 28 78 -148 477 625 315 103 17 2
Ialy 392 96 69 27 296 4 16 -1 37 39 166 55 16 3
Netherland: 377 261 28 234 116 2 45 -12 22 34 50 14 17 9
United Kingdom 2,742 1,171 787 383 1,571 169 792 -154 2,546 2,699 364 357 43 23
Other 384 45 13 32 339 62 23 =10 30 40 188 66 10 .
Other Western Europe 661 420 118 304 241 28 63 =206 627 833 179 156 21
Eastern Europe 92 92 13 *) -4 ™ 5 75 7 1
Latin America and Other Western Hemisphere .......coriunne 4,279 470 303 167 3,809 105 242 1,067 4,586 3,520 1,539 115 f 2} 3 R—
South and Central America 2,286 118 64 54 2,168 89 13 -56 38 95 1,358 110 654
Mexico 1,457 37 29 8 1,420 48 2 -3 3 6 ®) 90 ®)
Vi 1 32 4 1 2 28 * *) -6 1 7 28 2 4
Other 79 77 34 44 720 41 1 -47 34 81 ®) 18 ®)
Other Western Hemispt 1,993 352 239 13 1,641 16 229 1,123 4,548 3425 181 5 87
Other countries 4,132 1,392 946 446 2,740 74 549 -5 463 468 1,469 469 184 4
Australia 201 51 35 16 150 6 36 11 23 13 76 13 8 2
Japan . 2,091 1,086 740 346 1,005 13 443 27 379 352 262 230 30 1
Other 1,841 255 17 84 1,586 55 70 -42 60 102 1,131 226 146 1
Internati organizations and unall d 73 250 250 463 9 -5 9 1" 234 225 1 1

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
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Table 5.4.-——Other Private Services, 1990

[Millions of dollars]
Affiliated Unaffiliated Adden-
dum
Betwscen Between Busi
us. uU.s. Insurance Tele- profes-
Total Total parents | affiliates Total Educa- F“;:l"' com- sional, Other | Film and
and their | and their tion sefvices ica- | and tech- | services tape
foreign | foreign Premi- tions nical rentals
affiliates | parents Net ums Losses services
Receipts
All countries 40,178 | 12,338 8,496 3842 | 27,840 5,022 4,873 1,832 5,694 3,862 2,742 7,552 5,819 2,021
Canada 5,181 1,957 1,529 429 3,224 27 240 1,347 2,489 1,142 ®) 451 ® 209
Europe 13,507 6,677 417 1,900 6,830 676 2,046 -418 1,078 1495 976 2,109 1441 1,300
Western Europe 13,323 6,674 4,776 1,898 6,649 652 2,022 -418 1,077 1,495 949 2,081 1,363 1,297
Europ C ities (12) 11,356 6,043 4,421 1,623 5313 470 1,579 —417 950 1,367 786 1,705 1,190 1,203
Belgium-1 b 434 193 158 35 241 14 52 -15 81 96 29 117 24
France 1,221 582 363 219 639 75 75 -18 128 146 115 183 209 164
Germany' 2,000 L116 653 463 884 91 76 -13 127 139 155 346 228 173
Ttaly 640 232 174 58 408 37 32 *) 70 71 89 96 154 142
Netherlands 1,096 754 645 109 2 25 63 12 30 18 ®) 126 &) 363
United Kingdom 4,722 2,587 1,926 661 2,135 96 1,223 ~356 458 814 247 654 2 187
er 1,245 78 132 58 =27 57 84 ®) 183 ®) 148
Other Western Europe 1,966 631 355 275 1,335 182 443 -1 125 126 162 376 173 94
Eastern Europe 184 3 1 2 181 24 24 -1 2 2 27 29 78 3
Latin America and Other Western Hemisphere .........ccocninn. 5,109 737 526 2 4372 634 875 134 415 281 558 976 1,195 103
South and Central America 4,026 470 362 108 3,556 492 579 103 263 159 456 909 1,017 9
Mexico 1,202 152 134 18 1,050 86 121 -19 46 65 ®) 388 ®) 33
Vi 1 295 15 14 2 280 41 38 3 13 10 28 147 23 9
Other 2,529 303 214 88 2,226 365 420 119 204 85 ®) 374 ®) 57
Other Western Hemisph 1,083 267 165 103 816 142 296 31 152 121 102 67 178 4
Other countries 13,586 2,891 1,590 1,302 | 10,695 3,485 1,643 676 1,578 902 878 3,024 989 360
ustralia 568 197 152 45 3N 23 45 ~16 49 65 58 112 149 116
Japan 4,091 1,365 354 1,010 2,726 404 468 583 1,234 650 220 829 222 159
Other 8,927 1,329 1,084 247 7,598 3,058 1,130 110 295 185 600 2,082 618 85
International organizations and unall d 2,796 74 74 2,722 69 93 135 42 ®) 992 ® 50
Payments
All countries 21,824 7,549 4,163 3,386 | 14,274 665 2,346 1,810 10,124 8,314 5,980 2,045 1,428 70
Canada 2,618 1,334 350 984 1,284 7 113 225 833 608 327 335 277 3
Europe 8,288 3,824 2,259 1,565 4,464 465 1,364 -109 4,328 4,436 1,841 740 163 59
Western Europe 8,193 3,824 2,259 1,565 4,369‘ 451 1,364 -~103 4,327 4,430 1,757 738 162 59
pean C ities (12) 7.212 3,365 2,124 1,241 3,847 419 1,238 -175 3,601 3,777 1,560 666 139 57
Belgium-| 2 ®) ®) 42 ®) 67 6 29 -28 30 57 46 9 5 1
France 1,122 765 528 237 357 73 85 =21 272 293 153 46 21 6
Germany! 1,545 875 611 263 670 31 143 -57 497 553 41 95 17 1
Italy 453 138 95 43 315 49 55 -6 41 47 175 27 15 3
Netherlands 477 275 29 246 202 3 67 -5 17 22 59 54 24 20
United Kingdom 2,942 1,131 785 346 1,811 188 822 ~56 2,703 2,759 476 335 46 25
Other ®) ®) 34 (®) 421 69 37 -5 41 46 209 100 11 1
Other Western Europe 982 459 135 324 523 32 126 72 726 654 197 73 23 2
Eastern Eumpe 95 i 95 4 * -6 *) 6 84 2 ) I (RO
Latin America and Other Western Hemisphere .........oooevcervenne 5,197 n 306 265 4,626 112 74 1,528 4,366 2338 2,003 126 783 1
South and Central America 2,781 129 69 61 2,652 95 9 =31 30 61 1,760 124 695 t
Mexico ® ®) 33 ®) 1,568 51 9 -3 2 5 ®) 103 ®].
Vi 1 46 6 1 4 40 *) *) -2 2 4 38 ™ 4.
Other ®) ®) 35 ®) 1,044 44 *) =26 26 52 ®) 21 ®) 1
Other Western Hemispk . 2,416 442 237 205 1,974 17 65 1,559 4,336 2,117 243 2 2.3 [R—
Other countries 4,901 1474 901 5§72 3427 81 783 145 569 424 1,617 597 204 5
A IE 261 79 48 31 182 6 32 23 41 i8 83 30 8 4
Japan 2,647 1,153 703 450 1,494 15 650 156 456 300 304 334 35 1
Other 1,993 242 150 9N 1,751 60 101 -34 70 104 1,230 233 L3 I R—
International organizations and unall d 822 k) 347 475 12 22 29 7 193 247 1 2
* Less than $500,000.
4 d 10 avoid discl of data of individual companies.

1. Prgor to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this
line also includes the former German Democratic Repubtic.
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Table 6.1—Other Private Services, Affiliated 1987-88

[Millions of dollars)
1987 1988
Receipts Payments Receipts Payments
ByUS. | ByUS. ByUS. | ByUs. ByUS. | ByUs. By US. | ByU.S.
parents affiliates parents to | affiliates parents affiliates parents to | affiliates
Total from their | from their |  Total their to their Total from their | from their | Total their to their
foreign foreign foreign foreign foreign foreign foreign foreign
affiliates | parents affiliates parents affiliates parents affiliates parents
Al countries 8,176 5,340 2,836 5,200 2,893 2,306 9,123 6,363 2,760 5853 32 2,582
Canada 1,458 1,123 331 745 174 571 1,646 1,197 449 1,022 171 851
Europe 3,880 2,661 1,219 2,902 1,657 1,245 4,765 3,426 1,339 3,059 1,863 1,195
Belgi i1 106 5 59 42 18 176 160 16 64 49 4
France 406 260 147 57% 483 96 367 288 79 540 413 127
Germany, Federal Republic of 658 347 311 603 355 248 704 336 368 587 389 197
Ital 130 112 18 57 38 9 162 137 25 78 61 18
Netherlands 389 328 62 184 22 162 517 428 89 147 33 114
Norway 40 38 2 9 2 7 37 31 7 23 3 20
Spain 26 23 3 18 6 12 43 41 2 19 7 12
Sweden 64 13 52 ® ®) 22 33 18 15 ® ®) 17
Switzerland 384 164 219 474 145 328 411 227 183 445 145 300
United Kingdom 1,249 917 332 830 536 295 1,828 1,338 489 1,002 701 301
Other 422 353 70 ® ®) 38 487 422 65 ®) ® 5
Latin America and Other Western Hemi e 547 442 108 381 276 106 657 509 148 39 259 14
South and Central America 361 318 43 88 52 36 469 391 79 86 44 42
Argentina 22 22 0 4 4 0 34 34 0 4 4 0
Brazil ®) 85 ) ®) 9 ®) ®) 113 ®) 11 10 1
Mexico 83 79 4 20 17 3 109 96 14 22 16 6
v ! 7 7 i 3 2 1 8 7 1 ®) 1 ®)
Other (°) 126 ©) ®) 20 ® ®) 141 ®) ® 14 ®)
Other Western Hemispt 186 124 62 293 223 70 187 118 69 306 215 92
B d ®) 40 ®) ®) 134 ®) @ ® 19 163 126 36
Other ® 85 ®) ®) 90 ®) ®) ® 50 144 88 55
Other countries 2,172 991 1,181 1,095 710 385 1,966 1,143 824 1,298 896 402
Africa 88 75 13 20 9 11 ®) 81 ® 25 10 14
South Africa ®) 16 ®) ® 0 ®) ®) 17 ®) 7 1 6
Other ®) 58 ®) ®) 9 ®) 98 64 34 18 9 9
Middie East ® 96 ®) 29 6 22 ®) 93 ®) 4 8 36
Israel 17 2 15 4 1 3 2 4 1 3
Saudi Arabia : ®) 30 ®) 4 3 0 ®) 23 ®) 6 5 0
Other 484 64 420 21 2 19 138 68 70 k) 2 32
Asia and Pacific ®) 820 ®) 1,046 694 352 1,603 969 635 1,229 878 352
Australi 150 143 6 42 21 21 163 143 19 4 2 25
Hong Kong 106 105 1 55 27 28 164 150 14 167 81 87
India 3 3 ] 0 0 0 6 6 0 2 1 1
Indonesi : 64 64 0 5 5 0 [ 2
Japan 839 215 624 901 604 297 845 272 5712 945 713 232
Korea, Republic of o) 51 ®) 5 5 0 34 12 22 7 6 ]
Malaysi 21 21 0 6 5 0 19 19 ] 1 0 0
New Zealand 11 8 3 1 ] 0 15 10 4 0 0 0
Philippines 20 20 0 1 1 ] 20 20 0 1 1 0
Singap 117 115 2 1 10 1 190 186 3 2t 20 1
Taiwan 42 42 0 14 13 1 57 57 0 25 23 2
Other () 31 ® 4 2 2 41 41 0 6 1 5
Unall d 123 123 (] 77 77 [] 89 89 [] 83 83 L
Addenda:
Europ 12) 3,357 2,424 933 2,349 1,489 860 4,208 3,122 1,086 2,477 1,672 805
Eastern Europe 4 1 3 0 0 0 4 1 3 0 0 4]

D Suppressed to avoid disclosure of data of individual companies.



84 SURVEY OF CURRENT BUSINESS September 1991

Table 6.2.—Other Private Services, Affiliated 1989-90

[Millions of doliars}
1989 1990
Receipts Payments Receipts Payments
By US. | ByUS. By US. | ByUS. By US. | ByUsS. By US. | By US.
parents affiliates parents to | affiliates parents affiliates parents to | affiliates
Total from their | from their Total their 10 their Total from their | from their Total their to their
foreign foreign foreign foreign foreign foreign foreign foreign
affiliates parents  affiliates parents affiliates parents affiliates parents
All countries 11,411 8,066 3,345 6,624 3,611 3,013 12,338 8,496 3,842 7,549 4,163 3,386
Canada 1,894 1,322 571 1,123 226 897 1,957 1,529 429 1,334 350 984
Europe 6,447 4,764 1,683 3,389 1,886 1,503 6,677 4,777 1,900 3,824 2,259 1,565
Belgi 172 155 18 66 42 24 193 158 35 Dy 42 (©)
France 643 357 286 729 406 323 582 363 219 765 528 237
Germany ! 1,002 486 516 599 423 176 1,116 653 463 875 611 263
Italy 164 140 24 96 69 27 232 174 58 138 95 43
Netherlands ; 7217 667 59 261 28 234 754 645 109 275 29 246
Norway 40 32 8 14 7 7 76 55 21 21 3 17
Spain 37 35 2 12 7 6 43 46 2 28 24 4
Sweden 30 11 19 ®) ® 23 162 20 142 ®) ®) 21
Switzerland 302 194 108 267 47 221 334 251 83 287 44 243
United Kingdom 2,688 2,096 592 1,171 789 383 2,587 1,926 661 1,131 785 346
Other 641 591 50 © ® 80, 593 485 107 ®) ®) ©)
B
Latin America and Other Western Hemisphere 47 603 144 470 303 167 737 526 211 571 306 265
South and Central America 49 427 72 18 64 54 470 362 108 129 69 61
Argentina 27 27 0 6 6 0 27 27 0 6 6 0
Brazil ®) 97 ®) 21 19 2 125 83 41 ®) 18 ®
Mexico ®) 131 ®) 37 29 8 152 134 18 ®) 33 ®)
Vi 1 10 9 1 4 1 2 i5 14 2 6 1 4
Other 195 164 31 51 9 42 150 103 47 24 10 14
Other Western Hemisph 248 176 72 352 239 113 267 165 103 442 237 205
Bermuda 54 36 18 158 127 31 67 30 37 134 104 30
Other 194 140 54 194 112 82 201 135 66 308 133 175
Other countries 2,237 129 948 1,392 946 446 2,891 1,590 1,302 1474 901 512
Aftica ®) 80 ®) ®) ®) 15 91 ®) ®) ® 16
South Africa (®) 13 ®) 6 0 6 D) 11 ©) 6 6
Other 88 68 21 ®) ® 9 127 80 47 ®) ®) 10
Middie East ®) 99 ®) ®) ®) s ® 13 ®) ®) ®) 6
Israel 10 5 5 3 1 2 13 7 6 ®) ®) 3
Saudi Arabia ®) 20 ®) 4 0 ) 17 ®) 2 1 0
Other 97 74 24 ®) ® 2 103 88 14 3 ] 3
Asia and Pacific 1,934 1,110 824 1,338 912 426 2,517 1,385 1,131 1416 865 55t
Australia 187 149 38 51 35 16 197 45 7 48 31
Hong Kong 224 208 17 156 100 56 254 240 14 120 67 54
India 5 5 0 3 2 1 5 5 0 4 3 1
Indonesi: 37 37 0 2 0 1 43 0 1
Japan 1,068 320 748 1,086 740 346 | 1,365 354 1,010 1,153 703 450
Korea, Republic of 23 12 1 7 7 [ 14 ®) 8 0
Malaysi 18 17 0 1 0 0 19 18 0 1 0 0
New Zealand 15 10 5 2 1 1 18 13 5 8 4 4
Philippines 16 16 0 1 1 0 16 16 0 1 1 0
Singap 251 246 4 24 23 1 430 425 5 28 26 2
Taiwan 42 42 0 3 1 2 48 1 8 3 6
Other 47 46 0 4 2 2 ® 57 ® 3 1 2
Unall d 36 86 0 250 250 (] 74 74 [] 347 347 0
Addenda: 1
European Communities (12) 6,019 4,494 1,525 2,967 1,768 1,199 6,043 4,421 1,623 3,365 2,124 1,241
Eastern Europe 9 7 2 0 0 0 3 1 2 0 0 0
D Supp d to avoid discl of data of individual companies.

1. For 1989, this line includes only the Federal Republic of Germany. For 1990, it also includes the former
German Democratic Republic (GDR).
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Table 7.1—Insurance, 1987
[Millions of dollars]
) Receipts Payments
Total Primary insurance Reinsurance Total Primary i R
Premi- Premi- Premi- Premi- | Losses Premi- | Losses Premi- | Losses
Net | ums re- us:':s Net |ums re- Lo:is:s Net |ums re- Losis;s Net ums | recov- | Net ums | recov- | Net ums | recov-
ceived | P ceived | P ceived | P paid | ered paid | ered paid | ered
ANl countries 2,295| 48321 2,537] 1,596| 2,823| 1,227 6991 2,009 1,310 3,241| 8538] 5297 616 1,208 592 2,625 177330| 4,705
Canada 728| 1,622 895 545| 1,052 507 183 570 387 237 505 268 13 27 13 224 478 255
Europe 5291 1,164 635 218 300 81 i 865 554 1,397 4,051 2,654 375 736 361 1,022| 3316] 2,293
Belgit 18 42 24 7 9 2 10 32 22 -12 27 39 1 2 1 -13 25 8
France 34 118 84 13 8 21 98 76 169 147 9 5 18 160 142
G Federal Republic of 58 119 61 31 47 16 27 73 184 549 365 1 2 1 183 541 364
Italy 18 88 70 22 ®) ®) -4 ®) ® 33 24 0 0 0 33 24
Netherlands 19 32 14 7 2 14 26 12 9 19 11 1 3 1 7 17 9
Norway 7 16 9 3 1 1 27 25 4 7 4 =2 19 22
Spain -5 33 38 *) 8 8 -5 25 30 *) 2 2 0 0 0 * 2 2
Sweden 9 31 6 8 2 3 23 19 =20 79 99 1 1 1 =20 78 99
Switzerland 13 45 33 7 10 2 6 36 30 118 426 307 (*) *) *) 118 426 307
:United Kingdom 339 593 253 113 137 23 226 456 230 1,1671 2,619| 1452 362 710 348 806 1,909] 1,104
Other 20 47 28 8 ® ® 1 ®) ®) -82 101 182 1 2 1 -83 181
Latin America and Other Western Hemisphere .. 210 359 149 104 14 40 106 215 109 1611| 3,5971 1,986 215 425 2104 1,39%| 3,172} 1,776
South and Central America 95 180 85 74 92 18 22 89 67 -47 28 74 1 2 1 25
Argentina 26 32 6 26 30 5 1 2 1 <2 12 14 0 0 0 -2 12 14
Brazil ™) 4 ™) 1 1 ™ 2 2 =24 2 26 0 0 (] -24 2 26
Mexico 36 56 20 19 26 7 17 29 13 -8 2 10 0 0 0 -8 2 10
v } 4 1 1 3 -9 1 9 0 0 0 -9 1 9
Other 30 82 52 27 31 5 4 51 47 -3 11 15 1 2 1 =5 13
Other Western Hemisph 114 178 64 30 52 22 84 126 42 1,659| 35701 1911 215 423 208| 1,444| 3,147} 1,703
B d 69 109 40 10 ( ® 59 ® ®) 1,181 2,842| 1,661 181 354 173] 1,000| 2489} 1488
Other 45 70 24 20 ®) ®) 25 ®) ®) 478 727 250 35 69 3 443 658 1
Other countries 780| 1,482 702 700) 1,175 475 80 307 227 =22 348 370 4 6 2 -26 342 368
Africa 1 13 12 -1 ®) ®) 2 ®) ® -2 3 0 0 0 -2 1
South Africa -1 4 5 -2 *) 1 3 =2 ™) 2 0 0 0 -2 *) 2
Other 2 9 7 * ®) ® 1 ® ®) * 1 0 0 0 ™*) 1 1
Middle East 12 45 33 4 21 17 7 24 16 -4 14 18 1 2 1 -5 12 17
Israel 1 6 5 ® *) 0 1 6 5 -6 4 10 0 0 0 -6 4 10
Saudi Arabia 10 27 17 9 18 8 1 9 9 2 6 3 0 0 0 2 6 3
Other 1 12 1 -5 3. 9 6 8 2 *) 5 5 1 2 1 -1 3 4
Asia and Pacific 7671 1,424 657 697 ®) @) 70 ® Dy -16 333 349 3 4 1 -18 329 348
Australi 26 61 35 10 ®) ® 16 ®) ®) -2 8 10 0 [ 0 -2 8 10
Hong Kong 13 32 19 13 18 4 ™ 15 15 -11 9 20 0 0 0 -1 9 20
India 1 1 1 0 0 i 1 1 * 1 0 0 0 ™ 1 1
Ind 1 1 0 3 5 1 *) *) (*) [ 0 0 * * *)
Japan 707 1,250 543 663 ®) ®) 4 ® ®) 9 292 283 2 3 1 7 288 281
Korea, Republic of 6 13 7 2 7 5 -2 3 5 0 0 0 -2 3 5
Malaysi *) 7 8 -1 3 1 5 3 -2 1 3 1] 0 0 -2 1 3
New Zealand 2 4 2 *) 1 ™ 1 3 2 *) 1 1 0 0 0 *) 1 1
Philippines 4 17 13 6 -2 8 10 -1 2 2 0 0 0 -1 2 2
Singap 1 11 10 (W] ®) P 2 ® ®) 1 5 4 0 0 0 1 5 4
Taiwan 4 16 12 i 1 (*) 3 14 11 -3 1 5 0 0 0 -3 1 5
Other -1 7 8 * *) *) -2 6 8 —4 11 15 *) 1 * -5 10 i5
Unall d 49 205 156 30 153 123 19 52 33 17 37 20 7 15 7 9 22 12
Addenda:
pean C (12) 4991 1,062 563 198 271 73 301 792 491 1,282| 3458} 2176 363 727 363 919 2,732 1,813
Eastern Europe *) 1 1 ™ *) *) *) 1 1 - 1 4 0 0 1] -3 1 4

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
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Table 7.2—Insurance, 1988
{Millions of dollars
Receipts Payments
Total Primary insurance Reinsurance Total Primary i Rei
Premi- Premi- Premi- Premi- | Losses Premi- | Losses Premi- { Losses
Net |ums re- M%S Net | ums re- 1'021335 Net | ums re- l.oasis:s Net | ums | recov-| Net | ums | recov- | Net | ums | recov-
ceived | PH ceived | P! ceived | P! paid | ered paid | ered paid | ered
All countries 1,509| 4,805 3,296| 1,340 2,942| 1,603 170 1,863] 1,693 2,628| 8954| 6,326 562 1,112 550 2,066| 7.842| 5,776
Canada 53| 1,721| 1,185 560{ 1,291 731 =24 430 454 553| 1,033 480 14 28 13 5381 1,005 467
Europe 103| 1,138| 1,035 103 248 145 *) 890 890 885] 3,585{ 2,701 315 623 308 570) 2963} 2,392
Belgi 10 44 34 4 7 2 6 38 32 =14 26 40 1 2 1 -15 24 39
France -8 113 121 1 22 11 -19 91 110 -15 146 161 4 7 3 -19 139 158
Germany, Federal Republic of =22 144 166 .15 45 30 =37 98 136 16 492 476 1 2 1 15 490 475
Taly 7 78 7 12 31 19 -5 46 52 2 26 25 0 0 0 2 26 25
Netherlands 9 29 20 6 10 4 3 19 16 1 17 16 1 2 1 *) 14 14
Norway * 13 14 3 5 2 =3 8 11 2 19 17 4 9 4 =3 11 13
Spain 4 29 25 4 ™ 23 23 -1 2 3 [1] 0 0 -1 2 3
Sweden 13 33 20 9 ®) ®) ®) ®) 72 115 42 [} 0 0 72 115 42
Switzerland 26 50 24 7 12 19 38 19 116 402 286 0 0 0 116 402 286
United Kingdom 5t 532 481 26 85 59 25 446 421 736 2,270| 1,535 303 600 297 4331 1,671 1,238
Other 14 73 59 7 ® ® 7 ®) ®) =29 n 100 *) 1 *) =29 70
Latin America and Other Western Hemisphere 24 22 298 =35 131 167 59 190 131 1,202 4,002 2,799 214 423 209 9891 3,580( 2,591
South and Central America 101 177 75 66 ®) ®) 35 ® ® =23 27 50 0 0 0 -23 27
Argentina 31 37 6 30 35 1 1 5 8 0 0 0 5 8
Brazil 1 5 3 ™ 1 1 1 3 2 -10 ®) ®) 0 [} 0 -10 ®) ®)
Mexico 14 32 18 4 7 4 10 25 14 -6 1 0 0 [ -6 1 7
Vi k 4 7 3 2 3 1 2 3 -6 *) 6 0 0 0 -5 (¥ 6
Other 51 96 45 30 ®) ®) 21 ®) -7 ®) 0 0 [ -7 . ©® ()
Other Western Hemisph ~77 145 2221 ~101 ®) ®) 24 ®) ®) 1,226 39751 2,749 214 423 209] 1012] 3,553] 2,540
Bermuda 14 97 83 - ®) ®) 19 ®) ®) 700| 2,805) 2,105 174 346 172 5261 2459f 1933
Other =92 48 140 -96 ® ® 4 ®) ®) 526 1,170 644 40 76 37 487 1,094
Other countries 828| 1,589 762 700 1,251 551 128 338 210 -19 imn 330 12 23 1 =31 288 319
Africa 7 14 7 1 3 3 7 11 4 1 3 2 0 0 0 1 3 2
South Africa ()] 2 2 -1 * 1 1 2 2 -1 *) 1 0 0 0 -1 *) 1
Other 8 12 4 1 3 2 6 9 3 2 3 1 0 0 0 2 3 1
Middle East 13 44 31 7 20 13 5 24 18 =9 7 15 () 1 *) -9 6 15
Israel 5 i3 8 () * (;) 6 13 7 -7 3 10 0 0 0 =7 3 10
Saudi Arabia 7 20 12 9 ®) ® -2 ®) ®) *) 1 *) 1] 0 [ *) 1 *
Other *) 11 1 -2 ®) ®) 2 (&) ®) -2 3 * 1 *) -2 2 4
Asia and Pacific 808| 1,531 723 692) 1,227 535 116 304 188 -1l 301 313 12 22 1 =23 279 302
A i 36 64 28 16 ®) ®) 20 ®) ® 2 1 9 0 0 0 2 11 9
Hong Kong 22 39 17 16 8 6 15 9 -53 ® ®) 0 0 0o} -53 ®) ®)
India 3 4 *) 1 1 *) 2 3 ® *) 1 1 0 0 0 *) 1 1
Ind 2 3 1 *) 0 ® 2 1 ®) ®) 6 ®) ®) *) *) b
Japan 7161 1,327 612 643 ) ®) 73 D ® 41 299 259 5 ®) ®) 36 ( ®)
Korea, Republic of 8 16 8 6 ®) ®) 2 ®) ®) -1 3 4 0 0 [} -1 3 4
Malaysi 2 11 8 * 5 5 2 4 2 *) 0 0 0 1 2 *
New Zealand 2 6 4 * 1 (l’;) 2 5 4 ™) 1 1 0 0 0 *) 1 1
Philippines 10 22 12 5 ®) ® 5 ®) 3 1 0 0 0 2 3 1
Singap 7 15 8 4 ®) ®) 3 ®) ®) *) 4 4 0 0 0 ™) 4 4
Taiwan 1 16 15 1 2 1 ®* 14 14 -1 2 4 0 [ 0 -1 2 4
Other *) 10 10 1 3 2 -1 7 8 =7 7 14 *) 1 *) -8 6 13
Unali d 18 35 17 12 21 9 7 14 7 7 23 15 8 16 7 -1 7 8
Addenda:
Europ 12 641 1,005 941 85 219 134 ~21 786 807 7121 3,014} 2,303 319 613 294 402| 24011 1,999
Eastern Europe ~1 2 3 *) 0 ™ -1 2 3 ~4 *) 4 [} 0 -4 *) 4

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
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Table 7.3.—Insurance, 1989
[Millions of dollars}
Receipts Payments
Total Primary insurance Reinsurance Total Primary i
Premi- Premi- Premi- Premi- | Losses Premi- | Losses Premi- { Losses
Net {umsre- Lo:is:s Net | ums re- Lo:isdes Net ] ums re- Losisgs Net ums | recov- | Net ums | recov- | Net ums | recov-
ceived | P ceived | P ceived | P paid | ered paid | ered paid | ered
All countries 1,5521 5251 3,699 1,689 3453} 1,763| -137| 1,798| 1936 860| 9,938} 9,078 563 1,082 519 297 8856 8559
Canada 845| 1,898| 1,053 24| 1412 688 121 486 365 406 908 502 20 38 18 386 870 483
Europe -113 95| 1,108 182 231 49 -295 7651 1,059 -603] 3,972| 4,575 321 617 296| -924} 3,355] 4279
gi 7 74 67 5 5 1 2 69 66 -18 35 52 2 5 2 -20 30 50
France 10 100 90 10 12 2 *) 88 88 =52 193 245 7 14 6 -59 179 238
Germany, Federal Republic of 16 154 138 29 51 22 -13 103 116 -148 417 625 1 1 1] ~149 475 624
Ttaly 8 65 57 11 ®) ®) -3 @) ®) -1 37 39 0 0 0 -1 37 39
Netherlands it -1 16 17 4 6 2 -6 9 15 -12 22 34 0 0 0 -12 22 34
Norway -5 8 13 *) * *) =5 8 13 1 24 23 5 11 5 -4 14 18
Spain -1 25 25 5 5 1 -6 19 25 -6 2 7 0 0 0 -6 2
Sweden 2 25 23 6 6 1 -4 18 22 -33 105 138 *) *) *) =33 105 138
Switzertand B -46 48 93 9 ®) ®) =54 ®) ®) -147 463 610 0 0 0] -147 463 610
United Kingdom -142 444 585 97 105 8] -239 338 577 ~1541 2,546] 2,699 305 586 281 -4581 1960] 2418
Other 38 38 *) 5 8 3 32 29 -3 -35 69 103 *) 1 * -35 68
Latin America and Other Western Hemisphere ...... ~218 387 602 153 181 334 -62 206 268 1,067 4,586 3,520 204 393 189 862| 4,1931 3,331
South and Central AMENCA ..uu.vvveccierivserisssssnsisssionenes 88 237 150 1 ®) ®) -23 ®) ®) -56 38 95 0 0 0 ~56 38 95
Argentina 42 49 7 43 48 5 -1 1 2 -4 ) ® 0 0 0 —4 ®) ®)
Brazil 4 7 4 2 3 1 1 4 3 =27 ®) ®) 0 0 0 -27 ®) ®)
Mexico 19 42 23 9 1 2 10 30 20 -3 3 6 0 0 0 -3 3
Vi 1 1 10 10 1 4 2 -1 7 8 -6 1 7 0 0 0 ~6 1 7
Other 23 129 106 56 ®) ®) -33 ) ®) -17 16 33 0 0 0 -17 16 33
Other Western Hemisph -303 149 4521 264 ®) ® -39 ®) ©) 1,123} 4,548| 3,425 204 393 189 9191 4,155] 3,236
Bermuda -38 80 118 7 5 -2 -45 75 120 929| 3,531} 2,602 178 34 165 7511 3,188| 2437
Other =265 69 335 -27t ®) ®) 6 ®) ® 194F 1,017 823 2 50 24 168 67 7
Other countries 1,068} 1,887 818 9701 1,553 582 28 334 236 -5 463 468 7 13 6 -12 450 461
Africa 5 12 8 2 4 2 3 9 5 -1 4 4 0 0 0 -1 4 4
South’ Africa 2 3 1 0 0 0 2 3 1 -1 1 2 0 0 0 -1 1 2
Other 3 10 6 2 4 2 2 6 4 1 3 2 0 0 0 1 3 2
Middle East 15 46 31 7 ®) ®) 8 ®) ®) -19 5 24 (O] ®) ®) -19 ® ®)
Israel 10 26 16 2 6 4 8 19 12 =12 3 15 0 0 0 -12 3 15
Saudi Arabia 6 14 8 4 5 2 4 =5 *) 5 0 0 0 -5 ™
Other -1 6 7 ™ ® ®) -1 ® ® -2 3 5 () ® ®) -3 ®) ®
Asia and Pacific 1,040} 1,828 780 962 ® ®) 87 ®) ®) 15 455 439 7 ®) ®) 8 ®) ®
Australia -4 42 46 1 6 5 -4 36 41 11 23 13 0 0 0 11 23 13
Hong Kong 21 47 26 19 29 11 2 18 15 =1 10 10 0 0 0 -1 10 10
India =7 2 9 *) *) *) 7 2 9 *) 2 0 0 0 (*) 2
Indonesi *) 2 1 0 * 2 1 11 6 ® ®) * ®) o
Japan 9701 1,582 612 882 ® ® 88 ®) ( 27 3719 352 1 1 1 26 378 351
Korea, Republic of 6 17 1 G ®) -1 ®) (®; -3 7 10 0 0 0 -3 7 10
Malaysi 8 13 5 ®) ®) 2 ] ®) ™ 2 0 0 0 ™ 2 2
New Zealand 2 7 5 *) 1 @ 1 6 *) 2 2 0 0 0 *) 2 2
Philippines 11 25 14 ®) ) 3 ® D -4 2 5 0 0 0 —4 2 5
Singap 4 15 12 5 ®) ®) -1 ® () -8 4 12 0 0 0 -8 4 12
Taiwan 34 61 27 31 ®) ®) 3 ®) ® -2 3 5 0 0 0 -2 3 5
Other 3 15 12 3 5 (] -10 9 20 Q] ®) ®) -1 ® ®)
Unall d -33 85 118 -34 77 10 ] 8 7 -6 9 14 11 20 10 -16 -12 4
Addenda:
Europ (12) -97 907{ 1,003 166 213 461 263 694 957 -393| 3,344] 3,737 315 605 291 -708} 2,738| 3,446
Eastern Europe 33 1 =32 ®) 0 ® ®) 1 ®) —4 *) 5 0 -4 *)

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
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Table 7.4.—Insurance, 1990
[Millions of dollars]
Receipts Payments
Total Primary insurance Reinsurance Total Primary i R
Premi- Premi- Premi- Premi- | Losses Premi- | Losses Premi- | Losses
Net | ums re- m-‘j;s Net | ums re- masf;s Net |ums re- | LOSSes Net ums | recov- | Net ums | recov- { Net ums | recov-
ceived | P ceived | P ceived paid | ered paid | ered paid | ered
All countries 1,832] 5694) 3,862f 2,119| 3,664 1,544 -288( 2,030| 2318 1,810 10,124| 8314 540 1,039 4991 1,270| 9,085] 7815
Canada 1,347| 2489} 1,42] 1,193| 1,901 709 154 587 433 225 833 608 24 46 22 201 787 586
Europe ~4181 1,077 1,495 61 171 110 -479 96| 1,385 -1091 4,328| 4436 324 623 299 433} 3,705{ 4,137
Belgi ~15 80 96 1 6 5 ~16 74 90 -28 30 57 3 6 3 =31 23 54
France -18 128 146 6 ®) ®) -24 ®) ®) =21 272 293 10 19 9 -31 253 284
Germany ! ~13 127 139 8 22 15 =20 104 125 -57 497 553 1 1 1 =57 495 553
Italy ™) 70 ) 10 © ®) -10 ®) ®) -6 41 47 ™ ™ *) -6 41 47
Netherlands 12 30 18 ™ 4 4 1n 26 4 =5 17 22 Y 0 0 -5 17 22
Norway -6 11 17 1 5 4 -8 6 13 12 40 29 13 24 12 -1 16 17
Spain =31 2 53 2 6 3 -33 17 50 -4 4 7 0 0 0 -4 4 7
Sweden -4 19 23 2 5 3 -7 13 20 57 148 90 * 1 ™ 57 147 90
Switzerland 10 87 78 8 ©) © 2 ®) ®) 24 492 468 0 0 0 24 492 468
United Kingdom =356 458 814 20 69 50] ~-375 389 764 -561 2,703{ 2,759 296 570 2741 =352 2,133] 2485
Other 4 45 41 3 11 8 1 34 33 -26 84 110 *) 1 *) =27 83 110
Latin America and Other Western Hemnsphere 134 415 281 133 186 53 1 228 mwm 1,528 4,366] 2,838 173 332 1597 1,355| 4,034 2,679
South and Central America 103 263 159 122 162 40 -19 101 120 =31 30 61 3 6 3 ~34 24 58
Argentina 45 61 15 46 59 13 -1 2 3 =2 ®) ®) 0 0 0 -2 ®) ®
Brazil 5 9 4 6 7 1 *) 3 3 -15 2 17 0 0 0 -15 2 17
Mexico -19 46 65 1 12 2 =30 34 64 -3 3 5 [ 0 0 -3 3 5
1 3 13 10 1 4 3 2 9 6 -2 2 4 1 2 1 -3 ()] 3
Other 69 134 65 59 80 21 10 55 44 -9 ®) ™) 2 4 2 =11 ®) ®)
Other Western Hemisph 31 152 121 11 25 14 20 127 108 1,559 4,336 2,777 170 326 157 11,3891 4,009] 2,620
B d 20 118 98 -1 4 5 20 114 93 635] 2,819] 2,184 148 284 136 4871 2,535] 2,048
Other 1 34 23 12 21 9 -1 14 14 9231 1517 593 22 42 20 902{ 1474 5713
Other countries 676 1,578 902 641 1278 637 3s 299 264 148 569 424 10 19 9 135 550 a8
Africa 7 11 4 3 3 *) 4 8 3 -1 3 4 0 0 0 -1 3 4
South Africa ™) 2 1 0 0 0 *) 2 1 -t *) *) 0 0 0 -1 *) ™)
Other 7 9 2 3 3 ™ 4 6 2 -1 3 4 ] [ 0 -1 3 4
Mnddle East 10 30 20 2 7 5 8 23 15 -5 9 14 1 2 1 -6 7 13
9 20 12 3 6 3 6 14 9 -8 3 11 0 0 ] -8 3 i1
Saudl Arabia ~1 2 3 =1 ™) (] *) 2 3 ™) *) ™ 0 0 0 *) *) *)
Other 2 7 5 ™) 1 1 2 6 4 2 6 3 1 2 1 1 4 3
Asia and Pacific 6591 1,537 878 636] 1,268 632 23 269 246 152 557 405 9 17 8 143 540 397
A It -16 49 65 2 6 5 -18 43 61 23 41 18 2 4 2 21 37 16
Hong Kong 15 41 26 14 33 19 1 8 8 2 10 7 0 0 0 2 10 7
India 1 6 5 *) *) *) 1 6 5 -1 2 3 0 0 0 -1 2 3
Ind 4 6 2 0 0 0 4 6 2 5 ®) ®) 5 ® ®) (*) * *
Japan 5831 1234 650 544 ®) ®) 40 ®) ®) 156 456 300 1 1 1 155 455 300
Korea, Republic of 8 20 12 6 [Go) ®) 2 ®) ®) -4 6 10 0 0 0 -4 6 10
Mal 3 13 10 5 ®) ®) -2 ®) ®) 1 3 2 0 0 1] 1 3 2
New Zealand -4 6 10 *) *) *) -4 6 9 ™ 1 1 [ 0 0 (*) 1 1
Philippines -7 25 32 -8 ®) ®) 1 -(®) ®) -8 ®) ®) 0 0 0 -8 ®) ®
Singap *) 19 19 8 ®) ®) -1 ®) ®) -9 8 17 0 0 0 -9 8 17
Taiwan 65 96 31 63 ®) ®) 2 ®) ®) -4 2 5 0 0 0 -4 2 .3
Other 8 23 15 3 9 6 5 14 9 -10 13 23 *) ® ® -10 ®) ®
Unal} d 93 135 42 92 127 35 1 8 7 22 29 7 10 20 9 11 9 -2
Addenda:
European C (12) ~417 9501 1,367 49 147 98| 466 803 1,269 -175] 3,601] 3,777 311 597 287] -486( 3,004| 3,490
Eastern Europe - 2 2 *) *) *) -1 2 2 -6 *) 0 0 0 -6 ™ 6
* Less than $500,000.
to avoid di of data of individual
1. Prior to 1990, this line includes data only for the Federal R public of G B, in 1990, this

line also includes the former German Democratic Republic.
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Table 8.—Telecommunications
[Millions of dollars]
Receipts Payments
1987 1988 1989 1990 1987 1988 1989 1990
All countries 2,111 2,19 2,519 2,742 3,736 4,576 5,171 5,980
Canada ® 271 | 313 ® ®) 48 389 327
Europe 763 822 911 976 1,122 1,410 1,540 1,841
Belgi 20 24 26 26 26 (®) 43 44
France 96 107 105 115 120 151 158 153
Germany! ®) ®) ®) 155 ) ®) 315 441
haly 72 66 83 89 122 140 166 175
Netherlands 31 @) 39 ©) ®) @) 50 59
Norway ®) ®) 16 20 ®) o) 17 18
Spain ®) ®) ®) ®) ®) ®) 65
Sweden ® ®©) ®) © 31 33 32 . ®)
Switzerland 47 43 () 50 50 ®) 56 58
United Kingdom 208 212 288 247 225 315 364 476
Other 95 101 124 157 212 258 ®) ®
Latin America and Other Western Hemisph 407 400 449 558 1,064 1 1,539 2,003
South and Central America . 325 315 363 456 917 1,115 1,358 1,760
Argentina 15 18 14 22 26 37 37 46
Brazil 59 58 ®) 87 ® ®) 110 148
Mexico © ®) ® ® ©®) ®) ® ®)
1 38 22 28 38 26 28 38
Other ©) ©®) 159 ®) 410 481 ©®) ®
Other Western Hemispt 82 85 86 102 147 167 181 243
®) o ®) ® 13 13 ®
Other ®) ®) ®) ®) ©®) 154 168 ©)
Other countries 628 658 809 878 1,089 1327 1,469 1,617
Afgica o 45 Iy 52 %3) 78 %4) '(134) l(%ﬁ)
outh Africa 17 16 { 14 (!
Other 28 31 ®) ® 64 ®) ®) ®)
MilddlelEast l})G) %3; 1};); 1gg 1(:13)7) 1(%x§ 2(%7) ﬁg
srael ( ( (
Saudi Arabia 31 ®) ®) ®) ®) ®) ®) ®)
Other ® 28 45 ® 81 76 93 ®)
Asia and Pacific 468 519 643 650 824 1,035 1,127 1,208
Australi 46 53 56 58 44 66 76 83
8 ¢
Indonesi 6 8 9 11 (] ®) ®) g
Japan 160 167 245 220 218 271 262 304
Korea, Republic of 43 (o] 55 65 ] ) [l ©
Malaysia : 6 6 6 7 ©®) ©®) ® ©)
New Zealand 13 15 15 18 13 18 19 20
Philippines 13 19 18 15 © ®©) ®) ®
Singap 24 29 26 26 22 32 31 ©)
Taiwan 41 44 49 62 72 98 103 106
Other 24 31 ® ®) 90 115 148 151
International organizations and unal ® 33 37 ® ®) 209 234 193
Addenda:

European Communities (12) 623 688 73 786 910 1,164 1,287 1,560
Eastern Europe 3 12 23 27 52 65 75 84

D Suppressed to avoid disclosure of data of individual companies.

1. Prior to. 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this

line also includes the former German Democratic Republic.
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Table 9.1.-—-Business, Professional, and

{Millions
Receipts
Manage-

Ling g Cor;%:t.cr Daéa bl:se Rciearch, merllt, Legal Construction,
s and data and other development, consulting, engincering,

Total Advertising processing information and testing and public scrv%ces architectural, and]

services services services. relations mining services !

services
1 Al countries 4,280 109 649 133 177 327 147 668
2 | Canada 394 14 104 10 3 21 1 10
3 | Europe 984 24 139 39 54 92 61 121
4| Belgi 19 0 2 1 1 2 3 2
51 France 92 2 i1 4 3 9 8 1
6 Germany, Federal Republic of 158 2 29 6 17 14 8 5
7| lwaly 45 1 10 1 2 7 2 5
8| Netherl 85 2 9 2 1 1 13
9 Norway 37 0 9 *) 1 (o] 2 8
10§  Spain 38 1 4 1 *) 5 0 6
133 Sweden 35 *) 4 1 ®) 2 2 30
12| Switzerland 33 1 4 3 ®) 2 ) ()]
131 United Kingdom 269 13 4 18 7 35 32 23
14 Other 152 2 13 1 5 11 3 28
15 | Latin America and Other Western Hemi: e 728 12 25 2 5 20 5 133
16 |  South and Central America 674 2 25 12 5 16 3 116
17 A i 32 0 2 0 0 0 0 10
18 Brazil 53 0 7 *) 0 1 1 *
19 Mexico 221 2 2 8 2 3 2 32
20 Vi 1 131 0 12 4 1 ®) ] 42
21 Other 237 0 2 0 2 ®) 1 33
22| Other Western Hemisph 54 9 0 ™) 0 4 1 16
23 B d 4 0 0 0 1] 2 1 2
24 Other 51 9 0 * ] 2 *) 15
25 | Other countries ,627 15 274 18 79 104 27 392
26|  Africa 230 0 9 *) 6 18 *) 119
27 South Africa 23 0 8 *) 1 ] 0 8
28 Other 207 0 1 1] 6 18 ™) 112
29| Middle East 310 4 15 1 3 43 1 63
30 Israel 48 4 2 1 3 1 (6] 5
31 Saudi Arabia 184 0 12 O] 1 25 1 53
32 Other 78 0 2 0 ()] 17 1 6
33 Asia and Pacific 1,087 12 250 17 70 43 26 210
34 Australia 99 1 13 2 1 10 1 35
35 Hong Kong 39 *) 3 1 0 6 3 1
36 India 26 0 5 0 2 1 0 6
37 Ind 44 0 1 [ 9 3 0 18
38 Japan 462 9 191 9 52 11 21 23
39 Korea, Republic of 102 2 6 1 *) 0 1 56
40 Malaysi 6 0 0 [1] 1] ™ 0 2
41 New Zealand -3 0 1 0 0 1 0 -8
42 Philippines 8 0 1 0 0 0 0 -7
43 Singap 27 0 8 3 0 * *) 1
44 Taiwan 106 0 12 0 2 0 0 24
45 Other 170 0 10 2 3 11 0 59
46 | Unallocated 547 43 107 53 35 90 43 n
Addenda:
47| Europ 12) 791 23 116 34 35 86 55 63
48 | Eastern Europe 12 0 0 0 0 ] ¢ 8
* Less than $500,4 000,

4 Supprcssed to avoxd dlsclosure of data of individual companies.

R,

i
cxpons. whlch are 1ncluded in merchandise trade in the U.S. international transactions accounts, and net of

construcuon. and mining services are p

IR

"

outlays abroad for wages, servxccs, materials, and other cxpenses. Payments for engineering, architectural, con-
struction, and mining services are not published net of merchandise imports and outlays for wages and other

net of

Data are not collected for merchandise imports and wages and other expenses, and no estimates are

made because they are believed to be small.
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of dollars}
Receipts Payments
: Management, Construction, . |

. Installation, Computer Data base Research, ' ouucy Installation, :

Industral | maintenance, | oer Tow | Adverts- | anddan | andoher | development, | consuling Legal cngineeting, | poguserial | maintevance, | oper | O
ging and repair of o ing processing information and testing a:elalx’i%n;c services a;vn d ﬁ:\in > | engincering | and repair of
equipment services services services services services‘g equipment

304 1,087 680 1319 128 74 25 114 67 56 163 103 496 93 1
22 115 84 326 1 5 1 9 6 1 27 6 248 12 2
79 268 107 498 46 39 1 80 15 1 38 93 124 42 3
0 9 *) 4 1 ™* 0 *) ()] 0 0 0 2 1 4
®) 25 ®) 30 4 i 1 1 *) 1 8 1 10 3 5
13 45 19 92 7 15 2 9 2 2 15 3 30 6 6
3 7 7 70 2 7 0 ®) 0 1 1 ®) 15 ®) 7
®) 38 ®) 14 *) 3 0 1 0 ™) ™ 1 4 S 8
®) 6 ®) 5 0 0 0 0 0 0 1 3 * *) 9
9 11 1 3 ™ 0 0 *) () 0 0 0 1 1 10
1 10 ®) 5 ® 0 0 2 0 0 0 0 2 [ 11
0 3 ®) 42 2 3 ™ ®) ™) (4] ® 0 6 7 12
8 66 22 199 26 8 8 24 11 7 2 ®) 37 ®) 13
1 46 41 33 2 1 0 2 2 0 ® 5 15 ®) 14
| V] 184 321 89 3 1 0 1 1 3 21 0 53 6 15
12 176 305 85 3 1 0 1 * 3 20 0 53 5 16
2 15 3 1 1 1 0 * 0 0 0 0 ® (0] 17
4 39 *) 2 1 0 0 0 [} [ 0 0 ™) (W] 18
3 65 103 67 0 0 0 0 0 3 ®) 0 51 ®) 19
2 23 ®) 4 *) 0 0 0 *) 0 2 0 0 2 20
2 34 ® 11 0 0 0 1 0 0 ®) 0 2 ® 21
0 8 15 4 0 0 0 0 1 1 1 0 0 *) 22
0 0 0 2 0 0 0 0 1 0 *) 0 0 ™ 23
0 8 15 2 0 0 0 0 0 1 1 0 0 0 24
176 394 146 252 43 15 4 8 33 4 69 4 59 12 25
41 27 9 12 0 0 0 0 5 0 5 0 1 1 26
*) 5 1 (] 0 0 0 0 0 0 0 0 *) [ 27
41 22 8 12 0 0 0 0 5 0 5 0 1 1 28
39 105 35 4 0 2 [ 5 2 * 3 *) 2 *) 29
8 ® ®) 8 0 ™) 0 5 1 0 0 0 2 0 30
6 [N 22 4 0 1 0 0 0 0 2 *) 0 *) 31
26 ® ®) 2 0 0 4] 0 1 ™ 1 0 0 0 32
96 262 102 227 43 13 4 4 27 4 61 3 57 11 33
0 22 13 17 1 1 (4] 0 0 1 ®) 0 *) ®) 34
0 21 5 15 1 (] *) 0 1 1 0 0 12 1 35
1 7 4 10 0 1 0 0 ™ 0 8 0 *) (*) 36
0 9 4 * 0 0 ] 0 0 0 0 0 ¢ *) 37
24 75 49 122 37 7 4 1 19 2 26 3 17 4 38
16 17 4 22 0 0 0 2 6 0 9 0 6 ™ 39
*) 1 3 1 1 0 0 0 0 0 0 0 0 0 40
0 1 3 6 0 0 0 0 0 [ ®) 0 0 ®) 41
1 10 3 3 0 1 0 0 *) 0 *) 0 1 ®) 42
0 11 3 16 1 2 0 0 0 0 0 0 13 1 43
) ® 5 11 2 1 0 0 0 0 0 0 7 * 4
®) ®) 7 5 0 *) 0 * * 0 3 0 1 *) 45
15 126 22 154 25 14 8 16 1 37 8 1 12 22 46
68 246 66 430 4 36 11 62 15 11 26 86 109 32 47
*) 1 3 4 [ 0 0 0 0 0 2 0 0 2 48
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Table 9.2.—Business, Professional, and

{Millions
Receipts
i Manage-
Line ! Computer Data base Research, ment, . - Construction,
Total Advertisin and data and other development, consulting, Legal engineering,
ng processing information and testing and public services architectural, and]
services services services relations mining services'
services
1 All countries 5,426 145 1,198 196 23 34 272 790
2 { Canada 455 19 57 18 5 47 20 37
3 | Europe 1,348 28 313 54 79 115 112 160
4 Belgi 45 *) 5 0 2 1 3 6
5| France 118 3 22 5 9 1 15 2
61 G , Federal Republic of 200 3 67 8 27 12 11 9
7| Taly 79 1 19 2 7 16 3 5
8 Netherland: %0 2 17 3 1 4 5 11
9 Norway 30 * 7 0 1 0 1 (]
10 Spain 49 1 22 1 1 2 0 7
1 Sweden 8 1 1} 1 5 ®) 2 ™ ]
12| Switzerland 51 *) 7 4 14 3 4 1 é
13 ] United Kingdom 458 15 123 28 9 47 59 74
141 Other 189 1 13 2 3 ® 8 45
15 | Latin America and Other Western Hemisphere 691 25 37 12 1 7 6 70
16 South and Central America 623 2 37 11 1 4 3 59
17 Argentina 26 0 2 0 0 0 [} 4
18 Brazil 60 *) 8 2 0 1 *) 8
19 Mexico 199 1 5 8 (] 1 1 5
20 1 114 0 10 ) 1 0 *) 25
21 Other 224 0 1 1 0 2 1 18
22| Other Western Hemisph 68 23 *) 1 *) 3 3 10
23 B d 13 () 0 0 0 1 1 1
24 Other 55 ®) ™ 1 *) 2 2 9
25 | Other countries 2,127 42 489 32 110 93 75 436
26| Africa 198 0 9 4 6 19 2 84
27 South Africa 32 0 6 4 *) 0 2 12
28 Other 166 0 2 0 5 19 ] 3
29| Middle East 359 [ 22 2 9 32 10 91
30 Israel 36 0 2 1 7 0 0 4
3t Saudi Arabia 203 0 19 O] 2 19 3 57
32 Other 120 0 1 0 ™ 13 8 3
33 Asia and Pacific 1,571 42 459 26 95 42 63 310
34 Australia 113 1 22 5 2 11 *) 37
35 Hong Kong 47 1 5 1 * 6 6 1
36 India 3 0 4 0 5 1 0 9
37 Ind 105 ™ 3 0 (®) 2 1 76
38 Japan 803 39 380 18 72 8 53 52
39 Korea, Republic of 17 (&) 9 *) 1 *) 1 57
40 Malaysi 6 0 ™ 0 1 0 0 *)
41 New Zealand 14 0 8 0 0 1 0 1
42 Philippines -2 0 3 0 0 *) *) -11
43 Singap 26 1 5 2 1 *) 0 3
4 Taiwan 111 ™ 10 0 1 0 [ 21
45 Other 198 0 10 1 ®) 12 0 64
46 | Unall d 805 31 301 80 35 82 59 37
47 | Addenda: i
48 European Cc ities (12) 1,134 26 | 282 47 58 97 98 124
49 Eastern Europe 23 0 1 2 0 2 0 15
* Less than $500,000. outlays abroad for wages, services, materials, and other Payr for engineeri hi 1, con-
D Suppressed to avoid disclosure of data of individual companies. struction, and mining services are not published net of merchandise imports and outlays for wages‘and other
- Receipts for engineering, archi ! ion, and mining services are published net of merchandi p Data are not collected for merchandise imports and wages and other expenses, and no estimates are
exports, which are included in merchandise trade in the U.S. i jonal i and net of made because they are believed 1o be small.
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September 1991 SURVEY OF CURRENT BUSINESS
Technical Services, Unaffiliated, 1988
of dollars]
Receipts Payments
L Management, Construction, . ;
. Installation, Computer Data base Research, . s . Installation, s
Ie':‘d'::::il maintenance, Other Total Advertis- and lc)lata and other development, cogsullll}_g, Legal °“i‘."°°"“gl' Industrial maintenance, Othy Line
ging and repair of o ing processing information and testing a;:d a%';néc services a:cnd"::i::il:ag’ engineering | and repair of T
equipment services services services services services! equipment
278 1,276 697 1,848 188 107 39 182 73 98 307 133 616 107 1
31 136 85 366 8 8 2 1 7 ®) 20 ® 286 9 2
80 29 13 773 59 63 13 95 21 22 160 102 190 49 3
®) 13 ®) 4 (%) 0 0 ™ 1 0 1 0 1 1 4
®) 26 ®) 84 9 ®) 1 5 1 4 ® 0 8 3 5
9 39 15 124 11 11 2 ® 1 5 14 14 28 ®) 6
5 14 7 54 2 *) 0 8 5 1 0 1 34 3 7
6 39 2 39 1 1 0 ™ *) 0 22 5 3 4 8
®) 5 ®) 4 *) 0 0 0 *) 0 0 3 *) (&} 9
6 8 1 7 *) ) 0 0 4 ™ 0 0 1 2 10
®) 6 0 26 1 ®) 0 2 ! 0 ®) 0 3 *) 1
2 10 6 45 2 2 ™ 14 1 1 8 0 10 6 12
2 75 27 309 28 8 9 31 5 11 73 ® 53 ®) 13
8 57 ® 78 4 2 1 ®) 3 1 8 ®) 45 3 14
15 187 331 88 3 0 1 1 1 ™ 9 1 63 10 15
14 ®) ® 88 3 0 1 1 1 *) 9 1 63 10 16
1 15 4 1 1 0 0 0 0 0 0 0 ™ 0 17
4 26 1 3 1 0 0 0 ™ ™ 0 1 *) *) 18
4 70 103 70 0 0 0 0 0 *) 5 0 60 3 19
3 32 43 3 ™ 0 [ *) 0 0 1 0 ™ 1 20
2 o) ® 1l *) 0 1 1 *) 0 2 0 2 4 21
1 ®) ®) 0 0 0 0 0 0 0 0 0 0 0 22
0 ®) @) 0 0 0 0 0 0 0 [ ] 0 0 23
1 ®) ®) 0 0 0 0 0 0 0 0 0 0 0 24
132 519 150 397 86 22 6 38 23 ®) 104 ® 60 13 25
18 52 4 9 0 0 0 1] 4 0 4 0 1 *) 26
1 6 (] * 0 0 0 0 0 0 0 0 *) 0 27
17 46 3 9 0 V] 0 0 4 0 4 0 1 *) 28
36 125 32 18 1 *) 0 6 ™) 1 9 1 1 0 29
1 21 0 8 1 0 0 6 0 *) 1 0 1 0 30
7 79 19 5 0 *) 0 0 0 0 4 0 0 0 31
28 26 13 5 1] 0 1] 0 *) *) 4 1 0 0 32
77 342 11s 369 85 22 6 33 19 ®) 92 (®) 58 13 33
3 19 12 7 2 ™) 0 0 1 i ™) 0 ® 2 34
0 2 5 18 3 0 0 0 0 3 1 0 10 1 35
2 8 4 8 0 1 0 ® 1 0 5 0 ® 1 36
0 ®) 6 ®) 0 0 0 0 0 0 ®) 0 0 0 37
16 107 59 237 75 16 6 ®) 15 ®) 41 ®) 14 4 38
27 16 5 16 1 0 0 ®) 1 *) ®) 0 7 0 39
1 *) 3 0 0 0 0 0 0 0 0 0 0 0 40
0 1 3 5 0 0 0 0 0 *) 0 0 0 5 41
*) 2 3 5 0 2 0 0 1 0 0 0 1 1 42
0 11 4 29 2 2 0 0 0 0 14 0 1 ™ 43
® ®) 5 17 2 *) 4] 0 1 0 0 1 13 *) 4
®) 86 6 ®) 0 0 0 1] 0 0 ®) 0 2 0 45
19 142 18 228 31 13 17 37 20 ®) 14 ®) 18 26 46
64 265 72 677 56 55 12 78 19 22 132 92 173 39 47
1 2 2 4 *) 0 0 0 0 0 3 0 0 0 48
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Table 9.3.—Business, Professional, and

[Millions
Receipts
Manage-

Line Computer Data base Research, ment, Construction,
Total Advertisin and data and other development, consulting, Legal engineering,

2 processing information and testing and public services architectural, and]

services services services relations mining services !

services

1 All countries 6,043 145 984 205 263 293 400 972
2 | Canada 524 22 76 17 10 29 18 55
3 | Europe 1,488 17 340 55 93 95 148 140
4| Belgi 77 0 14 *) 1 7 7 15
5 France 203 3 18 6 10 19 29 5
6| G Federal Republic of 256 2 100 9 37 5 11 14
7 Ttaly 66 *) 13 1 4 12 5 10
8 Netherland 94 3 21 3 O] 1 8 4
9 Norway 23 *) 12 0 1 ™ 1 4
10| Spain 60 0 19 1 2 3 1 10
11 Sweden 38 0 13 1 1 5 6 1
12 Swi d 61 0 4 3 27 1 6 ™

13 United Kingdom 423 9 103 31 8 39 63 32
14| Other 189 ¢ 23 1 1 3 11 45
15 | Latin America and Other Western Hemi: e 1,147 18 50 10 2 8 17 192
16 South and Central America 1,070 *) 47 7 2 6 1 179
17 Argentina 22 0 2 0 0 * 1 4
18 Brazil 86 *) 2 1 0 2 2 10
19 Mexico 468 0 12 6 *) 2 4 1
20 ! 124 0 7 * ™*) *) 3 ®
21 Other 370 ™ 4 1 1 2 1 ®)
22| Other Westen Hemisph 77 18 3 2 1 2 6 13
23 B d 12 ® *) 0 0 1 ®) 1
24 Other 65 ®) 2 2 1 1 ®) 12
25 | Other countries 2,069 47 266 24 112 107 103 543
26 Africa 165 ™ 8 0 3 ®) 1 7
27 South Africa 20 [ 6 0 ™ 0 1 7
28 Other 145 () 2 0 3 ®) 0 72
29 | Middle East 460 ¢ 23 1 0 ®) 16 170

30 israel 36 0 4 1 0 1 *)
31 Saudi Arabia 224 [} 17 0 0 14 4 63
32 Other 200 0 2 ] 0 ®) 12 99
33 Asia and Pacific 1,445 47 235 23 109 59 87 293
34 Australia 120 1 34 2 1 12 1 21
35 Hong Kong 53 1 4 1 0 6 8 2
36 India 31 0 7 0 2 6 0 6
37 Ind 47 0 4 ] ®) 2 0 ®)
38 Japan 651 44 130 16 88 21 73 2
39 Korea, Republic of 139 ] 19 1 1 1 2 62
40 Malaysi 15 0 2 ] [} *) ] 8.
41 New Zealand 18 0 3 [] 0 2 0 2
42 Philippines 18 (] 1 *) 0 1 [ -1
43 Singap 86 0 4 1 0 1 0 )
44 Taiwan 118 ™ 9 *) 2 4 3 25
45 Other 149 *) 18 1 ® 3 1 80
46 | Unall d 814 40 252 29 46 54 114 42
Addenda:

47 European C itics (12) 1,269 17 297 51 64 88 130 9
48 | Eastern Europe 17 0 2 *) 0 0 0 10

* Less than $500,000. outlays abroad for wages, services, materials, and other con-

o S“l’l’mssed to avoid disclosure of data of individual companics. struction, and mining services are not published net of merchandise I::Kons andout.lays for wages and other

LR ing, and mining services are p net of merch Data are not collected for merchandise imports and wages and other expenses, and no cstimates are

exports, Wthh are included in merchandise trade in the U.S. and net of  made because they are believed to be small.
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of dollars)
Receipts Payments
: Management, Construction, . i

: Installaiion, Computer Data base Research, : Y Installation, .

L':gli’:::_] ma:‘limena_nceE Other Total Advertis- | and data . a;\d other devcellopn_rent, g.;l:s:{:ﬁl% Legal :;ﬂ'::;nuﬁ' Industrial mzimena'nc:é Other Line
ing an (epzur of mng pmce;smg mi 0!'!1‘:!80011 ant tqstmg relations Services and mining engmeenng ant repan'
equipment services services services services services! equipment
219 1,751 810 2,021 216 46 31 138 143 81 456 53 747 109 1
11 183 102 391 10 9 3 8 7 2 17 7 322 5 2
60 413 128 820 m 8 20 68 54 22 263 31 231 45 3
®) 16 ®) 15 1 0 ™ ®) 1 1 ®) * ® *) 4
13 9 9 47 10 6 ™) ™ 4 3 15 1 S 2 5
7 47 24 103 13 ™) 3 13 16 3 3 7 40 3 6
5 9 6 55 5 *) * 4 2 ™* 9 1 32 3 7
1 49 2 14 1 0 1 1 *) ™ 5 *) 5 1 8
0 5 1 1 0 0 0 1 0 0 0 0 *) 0 9
7 13 3 10 *) 0 *) 0 1 1 4 0 1 2 10
1 9 2 12 1 0 ™) ®) 1 * ®) 0 ®) ™*) 1
1 16 2 32 3 0 0 1 3 *) 1 * 16 7 12
7 98 33 357 37 1 14 42 21 12 109 17 84 20 13
® 60 ® 73 6 * 1 3 4 1 4 5 42 6 14
9 474 367 115 4 1 0 0 3 1 8 0 85 14 15
8 459 350 110 4 (&) 0 0 3 1 5 0 §‘5 lg }g
. £
1 I | I N - I I I B N -
2 325 116 90 1 ™) 0 0 (&) ™ 3 0 80 6 19
1 a1 ® 2 ™ ] 0 0 1 *) 0 0 *) 1 20
© a9 3 ® 1 0 0 of @ 3 0 0 I
0 ()] 0 ™® ™ 0 0 0 0 * ™) 0 0 0 23
*) 15 17 5 0 1 0 0 0 ™ 2 0 0 1 24
129 553 185 469 93 15 6 24 62 10 156 1 86 17 25
2 51 ®) 13 0 0 0 0 10 ™ 2 ™) 1 *) 26
*) 6 1 ™) 0 0 0 0 0 * 0 0 0 0 27
2 45 ®) 13 0 0 0 0 10 0 2 * 1 *) 28
47 140 ® 51 3 0 0 6 4 1 ® 0 5 ® 29
1 22 *) 9 2 0 0 6 0 ™ *) 0 ™) 4] 30
o) 99 @) 5 *) 0 0 0 4 *) 0 0 0 1 31
®) 19 ®) 37 0 0 0 0 0 1 ® 0 4 (&) 32
it o ] e % i 6 & 3 i Q ) 9] &
1
0 26 5 25 4 2 0 ()] *) 4 1 ] 13 *) 35
) 3 6 4 0 1 0 0 0 0 2 0 ™ ™) 36
0 9 14 40 0 0 0 0 ®) 0 ®) 0 0 0 37
34 138 73 230 74 5 6 17 33 4 65 1 19 6 38
28 1*7 8 18 2 0 0 8 (°2) 8 (D()) 8 (5) (‘()) 3(9)
ta

¢ 1) ¢ 7) g 3 8 8 g 0 ™) ™ *) 0 *) 0 41
1 12 4 9 0 4 0 0 1 0 0 0 3 * 42
2 31 ®) 31 2 1 0 0 * ™ ®) 0 20 ®) 43
4 ®) ®) 23 5 0 0 0 2 * 4 0 12 *) 4
10 ®) 8 10 ™) *) 0 0 4 0 1 0 5 0 45
1 127 28 225 33 13 2 37 17 47 11 13 23 9 46
55 m 92 657 73 8 18 63 48 21 155 27 209 35 47
2 1 1 7 0 0 0 0 4] 0 4 0 0 3 48




96 SURVEY OF CURRENT BUSINESS September 1991

Table 9.4.—Business, Professional, and

[Millions
Receipts
| Manage-

Line’ Com%::r ’a):a;a bz:se P Re.«»ean:l h, m:;u. ' Le Construction,
. and other evelopment, consulting, engineering,

Total Advertising processing information and testing and public services architectural, and)

services services services relations mining services !

services
1 All countries 7.552 127 1,085 284 359 352 455 1,526
2 | Canada 451 28 8L 17 12 34 18 -53
3 | Europe 2,109 2t 363 70 67 157 172 435
4 Belgi 105 *) 11 1 2 5 9 5:)
51 France 183 3 15 1 8 25 28 )
6] Germany? 346 2 93 10 16 22 10 78
71 Ialy 96 1 28 3 4 14 7 1
8 Netherlands 126 2 17 4 1 ®) 12 2
9] Norway 21 1 7 ] ) ®) 2
10| Spain 93 1 22 2 1 4 *) 29
1 Sweden 52 0 7 2 3 ®) 7 2
12| Switzerland 91 0 13 3 17 15 8 (*)
131  United Kingdom 654 8 123 31 13 35 81 128
14} Other 342 2 25 2 2 7 10 145
15 | Latin America and Other Western H e 976 4 a2 13 1 15 14 100
16 South and Central America 909 0 41 9 1 12 9 83
17 Argentina 20 ] 1 0 0 3 0 3
18 Brazil 63 0 15 0 [ 2 1 9
19 Mexico 388 0 19 8 1 2 4 6
20 Vi 1 147 0 4 [ ™) ™ 3 27
21 Other 291 0 2 2 *) 4 *) 38
22| Other Westesn Hemisph 67 4 ™ 4 3 5 16
23 B d 6 1 *) 2 1 2 *
24 Other 61 4 0 2 0 1 4 16
25 | Other countries 3,024 45 281 68 235 84 142 1,028
26| Africa 168 0 11 0 3 ®) 3 85
27 South Africa 20 0 8 0 ® [} 0 3
28 Other 147 0 3 [ 3 ®) 3 81
29 Middle East 893 0 15 2 22 ®) 15 554
30 Israel . 34 0 3 2 4 2 Y]
31 Saudi Arabia . 701 0 1 ()] ® 10 3 480
32 Other 158 0 1 [ ®) ® 12 72.
33 Asia and Pacific 1,963 45 255 66 209 59 124 389
34 Australia 12. 1 4 1 14 1 9
35 Hong Kong 66 1 1 4 8 6 3
36 India 25 0 3 ()] 1 1 0 7
37 Indonesi; 94 0 4 1 0 2 ) 47
38 Japan 829 40 165 53 141 15 112 33
39 Korea, Republic of 207 2 15 3 2 1 3 90
40 Mal; 48 [ 3 *) *) 1 0 18
41 New Zealand 25 0 5 ™) 0 1 1 *)
42 Philippines 54 ¢ 3 *) 0 3 0 6
43 Singap 75 0 7 1 0 1 *) ©
44 Taiwan 201 1 10 0 ® 6 *) 72
45 Other 227 0 14 2 ®) 8 1 ®
46 | L 992 28 319 115 L 63 109 16
Addenda:

47 European Co ities (12) 1,705 20 319 65 45 125 153 295
48 Eastem Europe 29 0 2 0 * *) 2 11

* Less than $500,000. outlays abroad for wages, services, materials, and other P: for engi hi I, con-

D Suppressed to avoid disclosure of data of individual companies. struction, and mining services are not published net of ‘merchandise imports and outlays for wages and other

1. Receipts for and mining scrvwcs are published net of handi; Data are not collected for merchandise imports and wages and other expenses, and no estimates are

exports, which are included in merchandise trade in the U.S. and net of  made because they are believed to be small,
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September 1991
Technical Services, Unaffiliated, 1990
of dollars]
Receipts Payments
. . Construction, .
. Installation, Computer Data base and Research, Management, 2 ind Installation, .
le‘"nd‘:::":l maintenance, Oth Total Advertis- and data other development, | consulting, and Legal e“ﬂm Industrial maintenance, Other Line
gin ©! and repair of er o ing processing information | and testing serv- | public relations { services ':ld mining engineering | and repair of
2 equipment services services ices services mm‘g equipment
475 1,942 947 2,45 246 44 54 21 134 110 378 50 713 108 1
9 192 112 335 8 9 4 1 9 2 14 8 265 5 2
27 466 140 740 68 9 36 68 30 38 175 30 250 37 3
®) 12 1 8 *) 0 * ™ 1 0 3 ™) 3 1 4
19 47 ®) 46 8 4 2 2 3 4 17 (;; 2 4 5
9 64 42 95 1 2 8 8 6 8 4 ( 24 ®) 6
9 13 7 27 6 *) 1 2 2 1 0 ) 9 ®) 7
1 64 ®) 54 2 ™) 2 4 *) *) ®) 0 6 ® 8
4 5 1 2 *) 0 0 2 0 0 *) ] *) 0 9
10 18 5 6 1 *) ™) ™) 1 *) 0 0 1 2 10
3 13 ®) 30 2 0 *) 8 * (] ©® 0 6 @l n
®) 16 ® 28 3 0 1 4 1 1 3 *) 9 5 12
®) 122 ®) 335 27 2 21 29 9 20 ®) 6 114 ®) 13
® 92 ®) 107 7 0 1 8 6 2 5 *) 74 3 14
15 381 392 126 4 1 0 [ 4 1 s 0 9% 15 15
15 364 313 124 4 1 0 0 4 ™ 5 1] 96 14 16
1 11 1 1 1 ] 0 0 0 0 0 0 *) 0 17
2 29 6 2 1 0 0 0 ® *) 0 0 *) ()] 18
7 218 122 103 1 1 0 [ *) ® 1 [ 91 8 19
4 58 50 *) [ [ 0 0 0 ™ 0 [ *) 0 20
2 48 195 18 1 0 0 0 3 *) 4 0 4 6 21
0 17 18 2 0 [} 0 0 0 1 *) ] *) 1 22
[ *) 0 2 0 0 0 [} 0 1 ) 0 0 1 23
0 17 18 *) ] 0 0 0 ] 0 ] 0 *) 0 24
221 717 204 597 131 15 10 87 70 14 161 5 85 20 25
6 50 ®) 11 [ [ 0 0 4 (] 6 *) (*) 0 26
2 6 1 (] [} ] [ 0 0 *) 0 0 *) 1] 27
4 43 ®) 11 [ 0 0 0 4 0 6 *) *) 0 28
28 205 ® 15 3 [ 0 ®) 2 1 1 ™) 3 ®) 29
2 19 0 10 2 0 0 ® 2 ® 0 * 1 ® 30
™ 154 17 2 1 Y 0 0 0 1 * 0 *) *) 3
®) 31 ®) 3 ] 0 0 0 0 0 ()] ™ 2 [ 32
188 462 166 573 127 15 10 ®) 64 14 155 4 83 ®) 33
6 37 14 30 6 3 0 ™ 3 3 ®) 0 *) e 34
1 321 9 18 4 0 0 0 ™) 2 1 1 9 i 35
1 4 6 2 0 2 0 0 0 ™) 0 0 ™) 1 36
3 5 32 43 0 0 0 0 ®) 0 ®) 0 ™ 0 37
69 137 65 334 100 4 9 ®) 24 6 72 3 23 ®) 38
42 40 8 32 9 ™) 0 0 ®) 0 ®) 0 5 *) 39
0 22 4 3 0 0 0 0 2 [ 0 0 2 0 40
1 13 3 17 0 ® 0 0 ®) 2 *) 0 ®) of &
®) 1 ® 7 0 5 0 ] 1 0 0 0 1 1 42
8 26 o 32 2 *) 0 0 ™ 1 5 0 23 () 43
16 35 ®) 31 6 1 0 *) 3 ® 4 0 14 2 4
13 100 12 22 *) 0 ® 0 ® [ 5 0 ®) 1 45
13 185 9 247 37 10 5 45 22 54 22 7 17 27| 46
181 399 104 666 62 9 34 53 25 35 159 30 231 28 47
2 ®) ® 2 0 0 ] (] 0 0 1 0 0 *) 48
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Table 10.—*‘Other’’ Business, Professional, and Technical Services
[Millions of dollars]
Reccipts Payments
1987 1988 1989 1990 1987 1988 1989 1990
Total 680 697 810 947 93 107 109 105
Medxcal services 516 541 588 628 na. na. na. na.
1 service: 7 4 3 7 4 2 *)
Management of hcalt.ll care facilities 0 * 0 0 2 *) ®
and b ping services 27 37 35 37 31 23 37
Educational and training services 60 54 110 131 9 10 13 15
Mailing, rep and ial art 22 29 ®) 9 9 8 6
P 1 supply i 38 ®) ®) 7 10 10 5
Sports and p ing arts 11 ® 43 25 40 54 40
n.a. Not available.
* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.

Table 11.—Sales of Services by Nonbank Majority-
Owned US. Affiliates of Foreign Companies
and by Nonbank Majority-Owned Foreign Affili-
ates of U.S, Companies

Table 12.—Sales of Services to Foreign Persons
by Nonbank Majority-Owned Foreign Affiliates
of U.S. Companies, by Country of Affiliate

Table 13.—Sales of Services to U.S. Persons
by Nombank Majority-Owned U.S. Affiliates
of Foreign Companies, by Country of UBO

[Millions of d(;l!xls] [Millions of dollars] [Millions of dollars}
1988 1989 1988 1989 1988 1989
Sales by foreign affiliates! All COUNLEIES .cocovvvvvnenrissmssssassmssssnanneeenes § 100,813 | 99,704 Al COUNLTIES ....covvucrsrrnsersnmnensemmanesmssssssesssnns 73,165| 90,829
Total 111,289] 110486  Canmada 16,877( 16446  Canada 16344] 19314
To affiliated persons ... 24033] 21,995
; Europe 52374 Europ 43891| 55,642
To unaffiliated persons 87255} 88,491 Belgi 2111 | 2444 Belgi 392 344
104751 10782 France 6,137] 7,105 France 1,994 3,661
8057 6724 Germany, Federal Republic of 70190 6752  Germany, Federal Republic of 3918|2896
2418] 4058 Ttaly 3,056] 3,449 Ttaly 349 505
4 Netherlands 6,18; 6.9}’3) Netherland: 6,392 7141
100,813 99,704 Norway 1 d Norway 230 305
15976| 15271 Spain E,;ﬂ) 1y Spein - (2.4) ‘(‘37,4
Wi n
To unaffiliated fomgn persons 84,837| 84,333 Switzerland . ;’gg lg‘;-,sz vecen ... 629| 9261
Local sales 85478 85823 United Kingdom 19, , United KinBdOm .u...vvecesssmsssssmssssssmnssmssssassssnens | 220451 26,252
To other foreign affiliates .. 6790| 6,651 Other 2318} 2747 Other ® ®
To unaffiliated foreigrers . 786881 1972 Latin America and Other Western Hemisphere . 8,042| 7,183  Latin America and Other Western Hemisphere 2211 2364
S ot toion, afisics B A South and Contral America ..o 3372| 37 Souh and Conral ATEOR oo 2| s
i : % % Argentina - A i 8 9
To unaffiliated forcigners 6,149 5,261 Bragil 1215 ® Bl 7 2
Mexico 650 733 Mexico 75 103
N Vi it 381 n Vi ] 31 40
Sales by U.S. affiliates Other 751 ® Other 312 351
To_:r:: 3 - ;ﬁg g»g_g Other Western Hemisph gﬂg 3.:023 Other Western Hemisp 1,763) 1,3:3;
To forclgn PETSONS cvremmsesercrenes 5:146 5:687 Other 1:212 2'976 Other gp) 1338
To the foreign parcat group 3,310 3,305
To forcign affiliates o 1e| 2355  Other countries 18641] 19,741  Other foreign i 10016[ 13305
— — - Africa 765 571 Africa 234 302
1. Due to definitional and methodological improvements made in con- South Africa 116 32 South Africa ® o
nection with the 1989 benchmark survey of U:S. direct investment Other 649 539 Other (] ()
abroad, the data on sales of services by foreign affiliates in 1989 are
not comparable to those for 1988 (or those for earlier years published Middle East 1,190| 1,141 Middle East . 1,422 1,483
clsewhere). If the 1989 figures were placed on the same basis as those Israel ®) 338 Israel 55 70
for 1988, total sales of services by foreign affiliates in 1989 would have Saudi Arabia 620 471 Saudi Arabia 381 396
been $128,253 million, sales to U.S. persons $11,626 million, and sales Other ®) 332 Other 986 1,017
1o foreign persons $116,627 million. See text for explanation. " 16.686] 18029 Asia and Pac 85| 11321
Asia and Pacific g $ia AN PACHAC ..o.ccvccrciconossrnscissasssssssnsssasasssssonsss
coOTE—Sales of services in this wble are those characteristc of the Australia 3843) 3628 Australia 2e19| 3ea1
ard industrial Classification; finance (except banking), insurance, and }};‘.‘8 Kong ""g,‘; 2»5‘2’3 Houng Kong 6(2’; 9(2,§
real estate; agricultural, mining, and leum services; and ansporta- naid ... o, 154 e a 3
tion, communication and public ulities. The exclusion of banking re- b 8.403| 8780 Ja 4840 6380
flects the limitation of the data to nonbanks, not a judgment that bank- Kapan Y 3] 241 K&"‘;‘ Repubiic of 24 28
ing is not a service. N 'm‘u. Malos T
239 272 Ly 15 16
New Zealand 325 391 New Zealand 30
Philippines 262 ® Philippines 33 51
Singap ®) 740 Singap 57 61
Taiwan 398 624 Taiwan 1 122
Other (&) ®) Other 38 51
Inter | 4879| 2436  United States 203 404
Addenda: Addenda:
European C (12) 47,611 | 48,582 European C: ities (12) 36,126 44353
Eastern Europe 0 ®) Eastern Europe 12 14
*Laessthan$500000 'Lessthan$500000
pp d 10 avoid discl of data of individual d to avoid discl of data of individual i

Note.—Data for 1988 are not comparable to those for 1989. Scc
footnote 1 to table 11.

UBO Ultimate beneficial owner
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Table 14.1—Sales of Services to Foreign Persons by Nonbank Majority-Owned Foreign Affiliates of U.S. Companies, Industry of Affiliate, 1988
[Millions of dollars]
Europe Latin Other countries
Of which: America Of which: -
All tema-
. Canada Other 5
counmes Toul Seraend | Nether- | switzer United | Wostern' | Total tonal
France . - i ing- Hemi- Australia { Japan
Re];ufbhc lands land dom sphere

Al industries 100,813 16,877 52,374 6,137 7079 6,787 2,683 19,696 8,042 18,641 3843 8,403 4879
Petroleum 7,193 500 1,778 145 160 178 b 993 477 1,268 159 162 3,170
» f: ing 11,432 1,472 7,698 1,31 2,077 449 0 1,851 407 1,856 122 1,692 0
Food and kindred prod 87 1 85 0 8 8 (1] 61 Y] *) ®) 0 0
and alli led 174 115 51 0 0 [ ¢ 50 2 5 3 0 0
anary and fabricated metals ... 66 54 12 2 0 1 0 8 1] 0 0 [ [1]
Machinery . © 1,137 ®) ®) ®) @) 0 o] ©) (] 17 ©) 0
Other f: 4 ®) 164 ®) ®) ®) ®) 0 ®) ®) ®) 101 [} 0
W trade 11,364 784 7,617 1,319 868 335 837 1,201 495 2467 894 . 715 0
Retail trade 200 ” 77 20 49 0 2 5 * 51 41 0 0
Finance, except banki (&) 2,673 8433 298 1,001 392 892 4,985 ®) 2,040 682 509 0
Insurance 20,664 6,388 5,393 240 431 278 ®) 3,684 3,099 5,784 390 4,100 ]
Real estate ®) 461 530 ®) ®) 2 0 16 ® 183 4 ® 0
Services 057 3,045 19,663 2,362 ,071 4,868 780 6,515 1,676 3,674 1,434 T 0
Hotels and other lodging places ®) 207 1,042 189 223 65 53 252 ®) 408 |. ®) 8 0
3,147 210 2,194 222 331 199 17 801 126 616 342 0
Equtpment rental and leasing, except autos and COMPUIETS ...cuurvmrscromssin 1,696 67 (©) 3 ®) (®) ®) ®) [} 57 [] 0 ]
and data p: g services 5912 413 5,116 336 443 ®) 172 1,154 98 285 49 (] [1}
Mouon pictures, mcludmg television tape and film 3,399 313 2,641 199 173 () 24 655 3 n 174 179 0
Engmcenng, an:hnecmral and surveying services .. 2,923 491 1,981 204 206 273 59 957 83 368 100 9 0
g, and related services . 3,030 241 2,014 355 114 62 161 893 84 690 291 97 [1]
Health i 684 ©) 434 0 0 0 ®) 325 ® 140 78 0 0
Other ® ®) ® 854 ®) 198 134 ©) ®) 737 ®© 341 0
Other industries 5,868 1,483 1,184 ® ®) 285 ®) “u7 174 1318 118 ® 1,709
Agriculture, forestry, and fishing 43 0 2 0 0 0 0 2 38 2 2 0 [}
Mining 119 i 3 0 0 0 0 3 0 4 0 o 0
C i 88 9 71 0 3 7 0 ® * 8 4 [ 0
Transp i 4219 1,133 1,012 ®) ®) @) ®) ® 55 310 33 31] 1,709
C icati 139 5 ®) 0 7 0 0 0 ® 55 ®) ®) 0
Public utilities 1,260 225 ®) 0 0 ®) [} 0 ® 937 ®) 0 0

* Less than $500,000.

D Supp to avoid discl of data of individual companies.

NoTE—The data shown in this table are not comparable to those shown in table 14.2 for 1989, See footnote
1 to table 11.

Table 14.2—Sales of Services to Foreign Persons by Noenbank Majority-Owned Foreign Affiliates

of U.S. Companies, Industry of Affiliate, 1989

[Millions of dollars)
Evurope Latin . Other countries
Of which: Ax:nc:ca Of which:
Al | Canada P Other Intema-
countries any, . i
Totad | nce Federal | Nether- | Switzer- el | Yoo [ ol | alia | 3
Re%t}blxc lands land dom | sphere L} Japan

All industries 99,704 16,446 53,899 ,105 6,752 6,913 2,584 18,776 7,183 19,741 3628 8,780 2436
Petroleum 5,960 400 2,062 139 ®) 419 3 954 412 1,176 217 ® 1,910
Manufacturing 12,539 1,176 8,129 1,613 2,019 411 ™ 1972 1,092 2,142 M7 0
Food and kindred prod sl 2 18l o s 2 0 76 a|l 17 Q 0
icals and allied prod 362 217 112 0 1 0 0 65 29 4 2 1 [1}
Primary and icated metals lo’;;g 528 (})8) D(; Dl D(; [1] })5) Dl) 179) 91 DO [1]
Machinery , ( ®©) ( *) ¢ ( { 28 ) 0
Other 1,581 326. ®) ®) ®) ® 0 (] ®) @ 92 é") 0
Wholesale trade 14,481 9228 9,747 1,383 985 484 990 1,948 768 3,069 1,046 900 0
Retail trade 456 103 193 4 ® s 4 a7 2 158 105 ® °
Finance, except banki 10,431 1,435 5,906 215 429 397 579 3,602 944 2,146 403 964 [}
Insurance 17,364 5,188 4,352 ®) 324 74 ®© 2,947 2,468 5356 | 213 3,540 []
Real estate 1,067 451 ®) ® *) ) 1 2 20 ®) o ® 0
Services ,398 3917 21,254 2,941 2,323 4,930 813 1,264 3,963 1,293 1,126 [}
Howls and other lodging places 2,082 216 967 178 242 69 ®) 182 477 422 (@] @) 0
2,961 337 2,077 425 299 105 33 499 83 464 156 147 1]
Equlpmcnt rental and leasing, except autos and COMPULERS ccccwcvvuemmsssssssosss 452 49 346 ®) ®) *) 0 60 39 18 0 0 0
and data p services 8,081 563 6,787 409 609 (gj 233 1,645 149 583 140 177 ]
Monon pictures, including television tape and film .. 2243 405 1,544 96 87 786 ®) 422 51 243 110 121 )]
Enginccring, architectural, and surveying services . 3274 352 2,321 181 221 450 4 1,153 18 583 ®) ®) 0
and related services 3,551 262 2,583 449 310 141 105 887 144 561 54 249 0
Hmlxh s 35 468 0 0 [ @) 295 ® ® ®) 0 1}
Other 7,039 1,696 4,162 ®) ®) ®) 266 1,525 ®) ® 310 409 0
Other industries . 7,010 2,848 ® ®) 453 193 ® 626 213 ®) 204 %8| 526
Agriculture, forestry, and fishing 4 0 ™ 0 0 0 0 ® 0 4 4 0 0
Mining ....... 63 57 2 2 0 0 (1] 0 1] 4 [ 0 ]
G : 128 ©) ©) 0 0 2 0 2 3 13 ©) 0 0
Transportatiol 3,431 902 1,298 ®) 453 90 ®) 602 106 599 68 98 526
Communicat [ ©) 62 2 0] ) 0 © ] 81 ) 0 0
Public utilities ®) 318 0 0 ®) ® ® ® ® ®) 0 0

* Lcss than $500 000. .

pp d to avoid discl of data of individual companies.

Nﬁ—’ll'he data shown in this table are not comparable to those shown in table 14.1 for 1988. See footote
1 to table 11.



100

SURVEY OF CURRENT BUSINESS

September 1991

Table 15.1.—Sales of Services to U.S. Persons by Nonbank Majority-Owned U.S. Affiliates of Foreign Companies, Industry of Affiliate by

Country of UBO, 1988

[Millions of dollars]
Europe Latin Other foreign countries
Al Of which: America Of whick:
United
. Canada Other
counmes Toral F Gm’ Nether- | Switzer- llj(';“ed Vil‘lcstem Total Ausirali ] States
Tance f ng- lemi- ustralia | Japan

Rep°|.|fbhc lands land d ongl sphere p:

All industries 73,165 16,844 43,891 1,994 3,918 6,392 6,296 22,045 2,211 10,016 2,649 4,840 203
Petroleum 1,608 428 1,050 (W) 14 89 33 873 ® ®) 6 (W] ®
Manufacturing 5,759 ® 4,205 ®) 436 65 532 2418 743 ®) 3 46 0

Food and kindred prod 191 *) ®) 0 1] 86 [ 0 ®) 3 ®) 0
Chemicals and allied products ®) [} ®) (] 19 0 ®) ®) *) 3 0 3 1]
annry and fabricated metals ®) 82 108 [ 1 ® [ 69 100 ® 0 (;) 0
Yy 1,746 29 1,665 ® 404 2 ® 752 ® ®) [ ®) 0
Other f: ing 2,735 ® 1,500 ®) 12 ®) 10 ®) ®) 55 ™) 23 0
W trade 1,856 130 896 93 208 ® 37 324 14 815 0 762 1
Retait trade 540 ®) ® 1 4 [} o 118 12 268 216 (®) 0
Finance, except banking 3,662 175 ®) 96 ® 3 ®) ® 39 ®) ®©) 436 0
Insurance 27,399 7,934 18,969 105 ® 4,929 ® 8,158 ® 364 ®) 270 ®)
Real estate 9,631 3,731 3,010 174 341 ® 169 1,413 271 ®) 295 1,069 ®)
Services 15,569 1,402 9472 641 824 392 ®) 5,623 916 3,764 1438 1,712 15
Hotels and other lodging places 2,437 99 16 53 4 131 48 513 ®) 1,485 0 1,218 ®)
Advertising 2,101 () 1,956 14 0 0 0 1,938 ] ® | ®) ®) 0
Equipment rental and leasing, except autos & COMPULETS «..cuuuueurervrssossscrenes 312 D) 10 67 13 ®) ™ 15 12 ®
Computer and data p g services 1,004 114 844 ®) ®) 2 ® 325 0 41 15 19 6
Motion pictures, including television tape and film .. 2,282 ® ®) 0 ®) 0 ® 46 ®) ®) ® s
Engmecnng. architectural, and surveying services . 1,279 95 937 140 96 75 ® ®) 2 0 88 0
and related services . 529 12 456 45 102 2 15 ®) 1 57 ™ 50 2
Health services 731 373 357 0 354 0 3 0 0 0 0 0
Other 4,895 178 3,235 ®) ®) ® (] 1929 ®) ®) ® 250 0
Other industries 1142 ®) 3,446 ®) 376 217 182 ®) ® 1,308 ®) () 0
Agriculture, forestry, and fishing 80 4 15 ®) 0 ()] 1 ®) ®) 0 ®) 0
Mining 41 34 7 0 0 Q 2 1 0 0 0 0 ]
C i ® 4 294 ® ®) *) 0 76 0 ®) 0 ®) 0
Transp 5222 ®) 2,763 241 209 217 180 ® ® 1,197 ®) ®) 0
C icati 497 239 ®) 18 0 ®) ®) 1 0 1] 0
Public utilities ® ® ® ®) 0 0 0 ® 0 0 0 0 0
* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
UBO Ultimate beneficial owner
Table 15.2.—Sales of Services to U.S. Persons by Nonbank Majority-Owned U.S. Affiliates of Foreign Companies, Industry of Affiliate by
Country of UBO, 1989
[Millions of dollars)
Europe Latin Other foreign countries
. America ;
Of which: Of which:
All Canada &?S:r United
countries Toal | Gemany, | eher. | Switzer- Unied | Wesem | Tout || States
rance . ng- emi- ustralia | Japan
Reponfbhc lands land dom sphere

All industries 90,829 19,314 55,642 3,661 4,396 7,141 9,267 26,252 2,364 13,105 3,641 6,380 404

Petroleum 2,070 530 1,034 (W] 14 107 24 ®) ® ®) H 1 41
facturir 7,907 ®) (® 685 ®) af 1649 3481 © 245 15 78 0
Food and kmdmd 725 *) 662 92 0 ® () 0 63 14 32 0
icals and allxed ®) 0 910 0 0 ®) ® *) () 0 4 0
anary and fabricated metals- () ®) ®) 0 ®) 0 ®) 50 ®) ®) 0 2 0
Y 2,068 29 1,969 455 196 10 37 1,204 1 69 0 13 0
Other f: g 3,013 579 1,797 139 6 30 12 1,550 ®) ®) 1 27 0
Wholesale trade 2404 171 1,280 109 286 119 36 391 28 923 2 843 1
Retail trade 839 262 ®) 1 7 0 0 138 1 ®) ®) 54 0
Finance, except banki 4,136 209 2,732 170 ® 3 20 ®) 63 1,132 ® 721 [}
Insurance 32,966 9,516 22,873 128 ®) 5483 5,701 8,896 53 424 ®) 274 99
Real estate 11,240 4,088 3370 213 401 750 269 1,454 386 ®) 364 | 1,652 (&)
Services 19,969 1,631 12,463 913 993 495 ®) 7,351 634 5225 2,185 2,199 17
Hotels and other lodging places 2,807 10 751 34 5 ®) 50 445 ®) 1915 0 1,455 ®)
Advertising 2,345 2,176 14 [1] 0 ®) 0 163 68 ®) 0
Equipment rental and leasing, except a\nos & COMPULETS wuuvrerennsrsevinessareses 462 103 7 115 4 78 19 (®) () 10 10 1 2
and data SEIvice: 1,502 ®) 1,288 ®) 59 ®) 366 [} ® 17 22 7
Motion pictures, including television tape and film . 3,171 [¢ [} 5 ® 0 ®) 54 ®) ®) 4 6
Engmcenng, nmhnectural and surveying services . 1,867 119 1,437 164 176 37 ® 363 3 309 0 119 0
and related servxces - 1,344 14 1,166 50 117 ® 20 927 ®) 161 2 150 @)
Health services 756 ®) 0 ®) 0 4 0 0 0 0 0
Other 5,716 204 ® ®) ®) 31 ® 2,310 ® 815 ®) ®) 0
Other industries 9,298 ®) 5,367 1,441 447 14 ® 2,100 ®) 1,338 ®) 558 ®)
Agriculre; forestry, and fishing 91 31 14 ®) 0 1 1 ®) ®) 0 ®) 0
Mining 44 20 24 0 1 2 ®) [} 0 0 0 0
Construction 1,594 ®) 1,532 ®) ®) *) *) ®) 0 ® 0 © 0
p i 5,953 ®) ,294 ®) 226 144 218 1,569 Py 1,227 ®) ®) ()
C i ®) ®) 20 2 0 ® ® ®) 1 0 0 ®)
Public utilities 1,211 ®) ®) ® 0 ] ®) ®) 0 [} 0 0 ®

* Less than 8500 000,

d to avoid d of data of individual companies.

UBO Ulumate beneficial owner
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Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department’s Economic
Bulletin Board. For more information, write to Statistical Indicators Branch, Business Outlook Division (BE-52), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NoOTE.—This section of the SURVEY is prepared by the Statistical Indicators Branch.

Year 1990 1991

?iges Series title and timing classification
" 1980 July | Aug. | Sept. | Oct. I Nov. | Dec. Jan. I Feb. I Mar, T Apr. I May l June I Julyi Aug.
1. CYCLICAL INDICATORS
1.1 Composite Indexes
The Leading Index |
910 « | Composite index of leading indicators, 1982=100 {L,LL) . 1439 146.2 1444 1432 1415 139.7 1394 138.7 140.2 1413 141.8] r1429 143.7 145,4 P1454
Percent change fom previous memh -3 1] -1.2 -8 ~12 -1.3 -2 -5 1.1 8 4 ;] 1.2 <]
3 Percent change over 1-month span, AR . =37 0 -138 9.5 ~134 ~14.2 =25 58| 138 9.8 43 r9.7] ! 9 15.2 P0
. Percent change over 3-month span, AR . -38 -4.3 8.0, —12.3] -12.4] -10.2 77 14 56 92 79 70 10.5 PT2Y coovresreniinens
Contributions of leading index components: !
m Average weekly hours, mig. (LLLLL} ovvvcrvoernrssssrensisssrinssionies 0 -07 07 0 -2 -15 .08 -23 -08 0 -08 15 30 =07 r 15
5) Av?rage ;Jde)e(kly mn;Ial claims for unemployment insurance -06 -0 -12 =17 =23 ~21 .02 .08 -21 -20 .23 24 A0 14 =15
invert
(8] New orders in 1982, consumer goods and materials {LLL) ..... -50 -.03 A3 -20 .04 -32] -29 05 .06 —19] K 13 r-.14 r.33 rQ
32] Vendor performance, slower defiveries diffusion index (L, LL 02 -12 15 -.05! -04 .05 -13 -15) 0 =04 R .04 .06 14 -06
20 Contracts and orders for plant and equipment in 1982 (L. .L) -18 21 -.28, 28 .03 .24 22 -.06 -.08] =07 r—13 .02 01 r35 P22
29) Building permits, new private housing units (L,L.L) -2 07 -09 -.16] =21 =03 -20 -18 .25 05 .07 16 A0 01 -15
92} Ch&n%eum unfilled orders in 19828, durable goods, smoothed -09 -10 -16 -1 02 -28 ~07 0 07 —.06! -13 =10} r-34 -3 °23
+
{99 Change in prices d (LLL)¥ .03 12 .08 -0 15 -30 -18 =10 -.05] -.06] r.01 .08 r--01 03 -04
{19 Stock prices, 500 common stocks NSA (L L L -03 -01 ~47| ~.26/ ~15 14 23 =05 59 15 1 =02 [} .03, 13
{106} |  Money supply M2 in 19828 (L.L -.09 -.08 ~15, ~12 ~.16) -12 ~06 =1 16 23 01 r03)  r-02| r-18] =09
(83 Index of SA (LLL) -10 03 -53 -15 ~-29 07, 03 06 25 .83 -.36] =12 18 -.06) 03
950 Diffusion index of 11 Ieadmg,mdlcator components:
+ Parcant rising over 1-month span ... 383 27.3 364, 13.6, 27.3 273 455 364 59.1 40.9 63.6] 727, 63.6] 72.7] 7364
. Percent rising over 6-month span ... 322 31.8] 9.1 g1 0 18.2 18.2 273 54.5 72.7| rg6.4 »81.8

The Coincident Index

920+ | C ite index of coincident indi 1982=100 (C.C.C) 133.1 134.6, 1344 133.3 1318 1304 1293 127.3 126.6| 126.0, 1262] r1268] r1273

Percent change from previous month ... -3 -2 -1 -8 -1.1 1.1 -8 -15 -5 -5 2 .5 T4
* Percent change over 1-month span, AR .. ~3.1 ~26 -1.8] -9.4 ~12.7] =120 -9.7 ~17.1 64 5.5 1.9 r59) 748
. Petcent change over 3-month span, AR ., -31 0 —4.7| 81| 114 115} -130 -11.2 -9.8] -34 ) r42 r35
Contributions of coincident index :1
(41; Employees on nonagricultural payrolls (CCC) 04 -.06 -.09] ¢ =13 -19 -10 =15 -19 -19 -12 A 0 -05 203
51 Personal income less transfer payments in 19826 (C.C.C) .. -.03 A3 -23 ~19] -.55) 10, 22 -82 ~02) A5 r-14 r.16 24 =13 0
47) {C.CC) -.03 .08 03 .03 ~18 -41 -28 =16 ~.24 ~.18 13 24 r.23 18] »07
57) Manufactunng and trade sales in 19828 (C,C.0) ..vvveivvnrrsncisiner -92 ~.18| 29 —.46| -06 —40| -53 -22 M -1 45 21 07 L] [—
951 Diffusion index of 4 coincident indicator components:
3 Percent rising over 1-month span 542 50.0] 50.0] 250 0 25.0 260 0 250 250 50.0 100.0 750 750.0 266.7
. Percent rising ovar 6-month span 521 75.0 0 0 0 0 0 1] 0 r50.0 r75.0 2667

The Lagging Index

930 ¢ | Composite index of lagging indicators, 1982=100 (Lg,Lg,Lg) 1189 119.2 1187 1187 118.6 1184 1191 119.7) 1193 119.1] 1174] 1157 113.7 ’113.2 31123

Fercent change from previous month =1 4 -4 0 -1 ~2 8 5i -3 -2 r—1.4 ~14 =17 3.8
L2 Percent chanige over 1-month span, AR -4 52 —4.9 0 -1.0 -20 73 62| -39 -20f -15.8 -161] r-189 '—5 2 291
3 Percent change over 3-month span, AR .. -3 -1.3 0 =20 =10 14 38 31 0 r-75) r-115 -169| r-136} *-11.2|.ccnens
Contributions of agging index components: !
%91) Average duration of unemployment (inverted) (LgLg,LG)  .revre -.04 ~.05 -10) -.05 20 -20 0 0 -19 -09 =31 36 ~.58 r13
Ratio, mfg. and trade inventories to sales in 1982§ S‘.g.Lg,Lg) .03 A3 -26 26, 13 26| 26 26 -13 -13 -.26 ~-26 -13f  P-26} ..
(62) Ch(aLngigu;. |?l:‘or cost per unit of output mfg., smoothed .07 -.03] =05 -0 .02 .10 .78 A7 .02 .03 r—15 r—20 r—20 =27
9.9,
109) Average pr?me rate, NSA (Lg.Lg, -02 0 0 0 0 01 0 -28 -28 -03 [ -29 0
101) Commercial and industrial loans m 1982$ {LgLg) -03 05 =25 =15 ~.56 -03] .05 .03 A7 .39 -41 ~37] =19

g Ratio, consumer instaliment credit to personal moome( glaly -1 .09 .09 -.06] 12 -16 -4 .06 -12 =19 .03 ~40 -3

(120] Ch&ngigutg%onsumer Price Index for services, smoothed 02 A4 14 .05 =10 -14] =19 24 14 =14 ~.38 ~34 -3
9

952 Diffusion index of 7 lagging indicator components
. Percent rising over 1-month span ...

476 64.3 35.7, 35.7) 64.3 35.7) 574 78.6 429 28.6| r21.4 14.3) 74 r42.9 3100

3 Percent rising over 6-month span .. 414 50.0 50.0 35.7 35.7 35.7 429 42.9 14.3] 0 0 LV I VI DU S
940 ¢ | Ratio, coincident index to fagging index. 1982=100 (L.LL) wovrsrrrens 1120 112.9 1132 1123 1111 110.1 108.6 106.3 106.1 10881 ~107.51 r10061 11200 11251 ~1133
Note.—The following current high values were reached before July 1990: January 1984—BCI-940 (116.1), See page C-6 for other footnotes.

October 1989—BCI-930 (120.0), and June 1990—BCI-920 (134.9).

C-1



SURVEY OF CURRENT BUSINESS September 1991
Series o - o Year 1990 1991
o Series fitle and timing classification
. 1990 July I Aug. l Sept. I Oct. l Nov. rDec Jan. I Feb. | Mar. | Apr. | May l June rJuly J Aug. *
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1e Average weekly hours, mfg. (LL.L) 408 409 409 40.9 40.7 406 407 404 40.3 40.3 40.2 40.4 408 40.7] 7409
2t Average weekly overtime hours mig. {LCL) . 3.6 3.7] 3.8 3.7 3.6 35 35 34 33 3.3 33 34 37 3.7 P38
S5e Average weekly initial ciaims for unemployment insurance, thous. 380 352 368 ko)) 425 459 455 442 476 512 472 433 47| 397, 418
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L Lg, 129 132 127 12 116 107 108 1004 97 95| 95 94/ 96! 92 81
60 Ratio, help-wanted advertising to unemployment (L, ,U) 559 575 539 512 483 434 423 .386| 354, .330) 342 .324| 327, 32,319
Employment:
48 mpiogee hours in nonagricultural establishments, bil. hours, AR 20349] 20451] 20386 204.76| 202.06] 202.62| 203.34] 20083 201.16] 20040 19943 200.62| r201.65 ~199.68| ~200.50
42 Persons engaged in nonagricultural activities, thous. (U.C,C) . 114,728 1147741 114,538| 114689 114,558] 114201| 114,321] 113,758 113,696] 113656] 114,243 113319] 113576 113474] 113,150
41¢ Employees on nonagrlcultural payrolls, thous (CCC 109,971] 110269| 110,160{ 110,113| 109,982 109,761} 109,621] 109.418f 108,160 108,802| 108,736 108,887| ~108,885] ~108,8121 » 108,846
963 Diffusion index of yees on privat g payrolls,
356 industries:
Percent rising over 1-month span . 485 466 47.8 454 4.4 40.3 420 38.5) 369 38.6] 385 511 r458] ~528| P522
Percent nsmg over 6-month span . 43.7 42.7 38.6/ 37.2] 34.8 30.9] 288 26.7 31.2 r29.5 347,409
400 Empl thous. {L.C.U) 24958 25027 24937| 24842 24705 24,481 24375] 24,181] 24,039} 23877| 23,794] 23847] -23,792| -23,792| ~23816
90 e Ha;m. avm)an employment to population of workmg age, percent 827 62.7 62.5 62.6 624 62.2] 62.3 61.9 61.8 61.7 62.0 61.5 61.6 61 613
UigV
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) & 6874] 6,827 7015 7,087 7142 7,337 7,600 7.715 8,158 572 8274 8,640 8,745 8,501 8,488
43 Civilian unemployment tate, percent (LLQU)% ... 55 5.5 56 5.7 5.7] 59| 6.1 62 65 6.8 66 6.9 70 6.8 68
45 Average weekly insured unemployrnent rate, percent (L Lg Uyt 24 23 24 25 26 27| 28 29 30 3. 3.3 33 32 3.1 3.0
9le Average duration of unemployment in weels (Lg,Lg.L 121 121 123 124 120 124 124 12.4) 12.8| 3.0] 137] 12.9] 14.2, 13.9 14.0
44 Unemployment rate, 15 weeks and over, percent ({ Lg Lg)# 12 1.2 13 1.3 1.3 14 14 15 1.6 1.7 18 18 20 1.9 1.9
1.3 Production and Income
Quiput and income:
50« ross national product, bil. 19828, AR (C C C) 4,162.3 4,170.0 4,1534 4,124.1 74,1189
Percent change from previous quaner, 1.0 14 ~1.6] — r=5
49 Value of goods output, bil, 19828 éc C C) 1.829.3 1,839.7 1,821.0 1,7975 71,7875
52 Personal income, bil. 19828, AR (c C, 340617 3/428.5] 34149 340421 33759] 373832 34002| 33669 33665 3,378.7] ~3,3729| -3,383.3| ~3,397.6] -3,392.3| »3,394.7
51¢ Personal income less transfer payments bil 28968} 291961 29066 289.1] 28655 2871.0] 2883.2] 2838.3f 2837 2845.2) r2,837.8f r2846.4] r28594] 28525 »2:8523
53¢ Wages and salaries in mining, mig., and construction, 53201 5375 53 529 522.1 5134 5159 506.4 501 500.6| 500.4 502.6 5052 5046) ~506.7
bil. 19828, AR (C.C,C).
lndustrial oduction indexes, 1987=100:
47¢ | Total 1002y 1104f 1108] 1108 1099 1083 1072] 1066] 1057) 1050 1055 1084| -1073( 1080 ~1082
3¢ Durable | f (C.C.C0) 116} 1134 113.5 1138 1125 109.9 107.5 107.2 106.1 105.0 106.0] r106.7] r1074| ~1082{ ~1083
Tde Nondurable MANUIACIUTES (C.LL) .ouorecececermeemmmmmscninsscscssesensscscssscsssssors 107.8] 1081 108.1 108.0 108.4 107.7, 107.4 106.8] 106.0 105.4 1058) ~1065] ~107.5 ~108.2] ~108.9
ity utilization rates (percent): : .
124 ofal Industry (L,CV) 83.0 83.8| 83.7 83.6| 83.01 81.6 806 80.0 79.1 784 78.6) 79.1 r79.6 r7998] 7800
82e Manufacturing {L,C,U) 823 831 82.9 828 822 80.7 794 789 780 772 775 778 r78.3 r786) ~787
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
T .' new orders, durable goods, bil. 19828 (LLL) . 1,251.12F 107.11] 10654 104.35] 10754 95.40 98.70 96.39 96.04 91.52] r94.88 96.84| r9546! r106.62| »10265
8e Mfrs new orders, consumer goods and materials, 1,106.31 93.60 96.32 92.32 93.07 87.67| 83.11 83.95 84.84 81.94 87.35 89.51] 87261 r92.86{ ~92.79
Mfrs." unfilled orders durable lghcn)ds mil. 1982§¢ 416,085) 422577| 420696] 420,570} 422,157] 415076] 416,085] 415 859 4159531 412,651] 409,051] 406,602] ~402,758| »409,461] £409,249
Change from previous month, bil. 1982§ -25 167 -1.88 - 159 -7.08 1.01 - 09 -330f 360 -245f r-3.84 870 P21
Qe Change from previous month, bil. 19828, .76 .53 0 =31 ~25 ~1.13] -1.35 -1 34 =113 1.3t -1.72] -2.05f 7-248] r-151 217
32 Ve(n&o.rgerfmmanoe slower deliveries diffusion index, percent 479 473 50.9 49.7 487 43.9) 468 433 433 424 451 46.0 47.5 50.8 49.4
Consumption and trade:
57+¢ Manufacturing and trade sales, mil. 19828 (C,C,C) ....c.couversmumnsrnens 747 284 17482,600| 7488,665| 479875 478,691 471 024 461,198] 457,123] 459,053] 457,033) " 465,334| 7469,205| - 470,536(»474,931{ ................
e Index of industrial production, consumer goods, 19872100 {€CLC) . 07.3] 107.5) 107.8) 108.7] 1086 06.5 105.7 105.6} 104.7 104.7! 105.5| ~1066] 71079 ~1078| ~1084
59¢ Sales of retail stores, mil. 1982$ (U,L,U) 467225 7122,856( ~122,363| 122,401| 121,268 121 488 118,849] 117,118] 119,724] 120,307| 119,8151 120,719] ~120,666] ~121,360 » 120,174
Indexes of consumer attitudes:
58 C i . of Mi 1966:1=100, NSA 816 88.2 76.4 72,8 639 66.0 655 66.8 704 87.7 81.8] 783 821 829 820
83 G (L'L'L) 2; U. of Michigan, 1966:1=100, NSA 702} 73] e29| 588l s09] s28] s3] 552 620 sas| 747l 78| 75| 4] 73
LL)©2 '
122 G fidence, The Confi Board, 1985=100 (L.L.L) 9151 101.7] 847 85.6 62.6 61.7 61.2 85.1 53.4 81.1 79.4] 76.4 78.0 717 76.1
123 ¢ C fhrafh P ions, The Conf Board, 1985=100 837 91.8 74.2 777 556 6.1 59.8 55.3 63.6 100.7 99.7 95.5 100.8 100.3) 96.8
1.5.Fixed Capital Investment
; ion of busil
12e Index of net busmes fonnallon. 19672100 LLL) woorvcmnenserssmecsnes 120.7 120.0 119.7) 118.6 117.2 116.1 115.2 115.5] 1149 114.3 115.0 115.7 1165] 71151 ~1153
13¢ Number of new b LLy 646,625] 52,088 62,382] 52454 52,181] 51422 52,060 51,991] 50,384| 51536] 52235 »52,304
10 Contracts and orders for plant and equipment, biL.$ (LLL) cccrces 46272 3986 3564 38.06 40.83 35.46 a$.77 37.72 37.30 35.03 3344 3207 3200{ ~4030] ~34.07
200 Contracts and orders for Plant and equipment, bil. 19828 (L,LL) 543121 47431 r4156 46.84/ 47.36 4288 47.00 4591 4432 42991 r40.79 41.18] r4130 47.85] ~43.69
27+ Mfrs new orders, nondefense capital goods, bl| 1982$ (LLL) 499.71 4381 38.38 43.97 4452 39.27| 44.46 42.94 41.54 4056 r37.12 38.04 39.20( 45.10f ~41.22
e awarded for 71394] 52.04 54.43 57.76 53.26 5497 46.25 50.14 §4.86 44,82 51.98) 47.11 36.51 39.12 4285
bmldmgs mil. sq. #t. (LCU)©3.
" acky approved capital appropriations, mig., bil.$ (ULG.U) .coovvecees 146.45 36.72
97 log of capital appropriations, mig., bil § {Clolg) 104.96 106.341 104.96 £100.43 |

Note~—The following current high values were reached before July 1990: May 1983—BCI-123 (124.3);
November 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and
BCI-92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987—
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); December 1988—BCI-7 (115.44), BCI-8 (99.79),

and BCI-60 (0.741); January 1989—BCI-40 (25,406) and BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI-

122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 1st Q 1989—BCI-11 (50.01);

See page C-6 for other footnotes.

April 1989—BCI-1 (41.2) and BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCI-91 (11.2); 2d Q
1989—BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December 1989—
BCI-10 (46.27), BCI-20 (51.59), and BCI-27 (46.54); March 1990—BCI-42 (115,038); May 1990—BCl-44 (1.1)
and BCI-92 level (423,364); and June 1990—BCI-41 (110,435) and BCI-48 (204.94).
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Series Year 1990 19801
o Series title and timing classification
- 1990 | oy | g | sept | oct | Nov. | pec | dan | Feb. [ war [ ap. | May | yume J duly | Aug. *
1. CYCLICAL INDICATORS — Continued
1.5 Fixed: Capital Investment — Continued
Business investment expenditures:
61 Ne(va ?. r:‘tg .)and ip pendi by busi bil.$, AR LIy | [— r534.11 ~530.13 r535.50 r524.57 2539.53
9,
100 ¢ New plant i di by busi 52384 752058 752541 r528.11 7521.96 4538.31
bil 1982$ AR Clglo)s.
69¢ Mirs.’ mnaé:hlnery ;Irg ecﬁl?gent sales and business construction 471.28 467.15] 476.42] 474201 474.64] 465431 47258 456.93] 463.83] 451.72| 450.90] r456.64] r462.75| P450.81) ...
expenditures,
6 lnd(e&(ig iy I:g Lg quip 1987=100 1231 125.0 1254 126.4 125.4 122.9 121.2 121.6 120.6 120.3 121.3) H121.7) n1224] 127 P1223
Gross private nonresidential fixed investment, bil. 19828, AR: |
86e Total (C.Lg,C) 5154 519.3! 5194 496.8 r498.5
87¢ Structures {Lalglg) . 120.9 1224 1164 1137 Q117 — R, PRORT—
8+ durable eq (C.Lg.C) 3946 397.0 403.1 383.1 r389.0
Resrdenhal construction and investment:
28e New private housing units started, thous., AR (LLLL) ....ccurmmmeene 1,183 1,155 1,131 1,106 1,026 1,130 971 847, 992 907] 977 983] r1,034] 71,059 ~1,065
Q¢ Index of é\e:r Sggv?gohzufrfg units authorized by local building 895 86.6 84.1 789 738 730 68.1 64.0 69.9) 711 728 779, 79.7) 80.1 76.0
permi =
89 Gross private residential fixed investment, bil. 19828, AR (L.L,L} 176.8 173.0 | | 1633 i 151.8 71524,
1.6 Inventories and Inventory Investment
Inventory investment:
30e Change in business inventories, bil. 19823, AR (L,L.L} ~3.6 4.7 -26.4 ~25.0 r=33.3,
31 Change in mfg. and trade inventories, bil.$, AR {LLL) .ovvrereneee 16.7 r66.9 r57.3 4.1 39.2! 246 6.3 54.9| =389 -103.0 327 —62.2
Inventories on hand:
70 Mfg. and trade inventories, bil. 19828 (Lg, Lalg)d 692.% 700.22 699.18 698.15| 697.82f 697.98) 69269y 695511 69386} 687.70] 68721} r683.63
1.

T7e Ratio, mfg. and trade inventories to sales in 19828 (Lglolg) .... 1 1.43 145 1‘461 148 1.50 1 52L 151 1.50 148 1.46

1.7 Prices, Costs, and Profits

Sensitive commodity prices:

Index of sensitive materials prices, 1982=100 .. 12634}  127.58] 128.04| 127.79) 12653] 124.31] 12391 12338 122751 121.60| "121.23 121 Q9] 119801 11943 11812

Percent change from previous month ...... -18 17 36 =20 -.99) -1.75 -32 -43] -.51 -84 r-.30 =12 =1.07] -3 -1.10

e ‘Percent change from previous month, smoothed (L,L,L) ~27 21 .30 .29 R ~.25] ~47 ~.59 ~.65) -72 r-7 '—.82 —63] r—59 —.64

98 Index of glrod:rggg p{ggs( I_loLr f)ensmve crude and interm: late 140431  141.94] 14259 14233 14113} 13933} 139.16] 138.36] 137.63] 13642 r136.32] 136.82] 136.54] 136.70| 134.29
materials =

Cattle hides 2178 22271 2201 2153] 2108 2123} 2054 2035] 1964] 1854] -1842] 1739 1705 1620 1623

Lumber and wood PIOGUCES ceovsvmssssssimasssssssssmssssssmssssssssasnsen 129.7 130.3| 1209] 1203 1278 1274 1280 1286] 1276 127.7] 1284 1314} 1358] 1359 1328

Wastepap 1042 10731 10561 1006 95.4 944 1058 1062]  1083f 1154 ~11541  1124] 1057 95.4 958

Wastepap mrxed NSA 86.9 90.6 89.0 821 813 819 815 752 745 753 7763 732 57.3 575 57.1

Wastepap 166.0 158.6 152.9 151.5 165.6 1711 1899 189.1 188.8 1846 1799 1748 1585 1445 1385

Iron and steel scrap 166.2 1708| 1744 1746 1706] 1675] 1647 15851  1529)  150.4| r1502] 1476] 1376 141.3] 1412

Copper base scrap 1815 190.2| 1988 196.0] 1914] 1773] 1760 1762]  1809) 1759 ~1737] 1705  168.1 169.3] 1697

Aluminum base scrap 1727 170.8) 1776 184.1 191.7) 1794 171.8 168.9) 167.3) 160.3| r152.3 140.8 130.0 138.1 1404
Other nonferrous scrap, n.e.c., NSA 158.3 161.0 1684 1724 166.0) 156.1 1468 146.8 1464 146.4)  r144.2 140.6 1324 133.7] 1328
Sand, gravel and crushed stone 1255 1254 1257 1269 126.0 126.5 1264 127.9) 128.6 1284 1281 1280 128.1 128.6 1289

Raw cottos 118.1 1242 119.9 119.3 1213 1196 1249 120.2 1343 1325 1340 136.3 1238 115.2] 102.0
Domestic apﬁgrel wool 89.6 84.1 81.7) 79.6 78,0/ 758 753 755 <668 58.0 56.3 65.7 752 78.5 {
23 Ine deé of spot mar t prices, raw industrial materials, 1967=100, 3107 319.7 3211 320.0 3139 303.2 301.2 298.6/ 2939 2924 294.7| 2802 2854 279.8] 2769
Copper scrap. L3 904 979 1.084 990 890 851 823 859 916 889 886 826 846 865 863
Lead scrap, § per b.© 234 255 263 256 236) .193) 184 179 181 193] 182 180 148 129 126
Steel scrap. $ per ton© 107.646) 114.757| 111.765] 111.881f 106.195] 105.316] 106.339] 100.873] 99.902j 100.200| 98.001] 95.286| 90.2921 89.748| 91.707
Tin, § per b, NSA® 3.462 3268 3495 3390 3608 3548 3328 3292 3252 3202| 32241 32821 3285 3506( 3.645
Zine, § per Ib., NSA® 77 866 831 810 728 700 .700 700, 852 620 620 620 620 620 598
BUIED, § POF Y0, NSA® s 287 288 288 288 288 288 288 288 288 288 288 288 288 288 284
Cotton, $ per Ib.© 712 763 756 735 739 27 723 736 822 795 .795) 809 736 678 642
Print cloth, $ per yd., NSA©® .. 741 740 740 778 .790) 790 801 798, 782, 810 810 820 832 850 855
Wool tops, $ per b, NSA® ... 4893 5000) 5000] 5250 5240f 4.712] 4600 4600  4600] 4312 4260] 4300| 4525 4270 3962
Hides, $ per |b., NSA© 1.021 1.067) 1.011 975 947| 930 942 915 858 868 958 992) 965/ 880 772
Rosin, $ per 100 Ib.© 63.921) 64090| 642483 64090 6193¢] s0901| s0140| s0l062| se766| 58997 61538 s9701) 60362| 61350| 61856
Rubber, §9 per b. © 464 438 460 482 475 483 490 483 484 492 453 449 446, 427, 431
133 127 128 129 136 138 139 133 124 .132] 135 a2 A17] 124 144
Consumer Pnce Index for services, 1982-84-100 139.2 139 6 1404 1411 1416 1421 142.7 1439 144.6 1449 145.1 145 5 145.8 146.4 146.8
Percent change from previous month, Al 58 71 6.1 4.3 4.3 52 10.6, 8.0 2.5 1.7 25 5.1 33
1204 Parcent changa from previous month, AR smoothed (Lotolo) ¥ 59 6 0 6.3 64| 82 5.9 55 6.0 83 6.0] 52 4 5 38 36 34
19 ¢ | Index of stock prices, 500 common stocks, 1941-43=10, NSA 33459] 360.03| 330.75) 31541 307.12] 315.29] 328.75] 32549 36226 372.28) 379.68] 377.99] 37829 380.23] 389.40
Profits and profit rnar?t
16¢ Corporate profits after tax, bil $, AR {LLL) 1725 1794 1776 166.4 7160.6!
18 Corporate profits after tax, bil. 19828, AR (L LL) 136.3 1418 1385 126.5 7120.6|
20 Ratio, corporate domesnc profits after tax to corporate domestic 486 48 43| 39 74.0)
income, percent (L,L,
8le Ratio, corporate domeshc prorts alter tax with IVA and CCAdj to 43 4.1 37 41 T42
comorate domestic income, percent (U,
26 Ratio, implicit price deflator to unit iabor cost, all persons, 103.5 103.5) 103.0 103.2 7103.1
nonfarm business sector, 1982=100 (LL.L).
35 Corporate net cash fiow, bil. 19828, AR (LLL) 3911 395.9] 3936 3843 r3874
Unit labor ¢osts
63 Index of unit Iabor cost, all persons, business sector, 19822100 1231 123.7 125.2 126.4 121.7
Index ofg fabor cost per unit of output, mfg 1987=100 - 101.8 1015 101.4] 101.4 101.5 101.8 104.2 103.5] 103.7| 10431 ~104.2 104.2] 710431 1039 ~1046
Percent change from- previous month, 29 =23 -1.2 0 1.2 3.6 323 ~78 23 72l -1 0 12| 45 784
62¢ Percent change from previous month, AR, 3 A -2 -4 -3 3 50 6.0| 6.1 6.3 54 742 r3.0 14 13
(Lolglo)
1.8 Money and Credit
Money: ! :
85+¢ Percent change in money supply M1 (LLL) ... ] -10) 72 85 -07 26 26 16 117 79 -1 113 80 15, 277
102 ¢ Percent change in money supply M2 LCV) 27 A5 43 - .37 ’ .09 -02 r13 w11 .70 .62 r.25 ’.38 ri4f =32 201

69421  5936| 5934 5918) 5974 6026] 6006 605.7| 609.2| 6089

105 Money supply M1, bil. 19825 (L L, ,L) 5096 5%0.6| 598.6 598.1 £ X P8118
2431.00 r243751 724265 r241761 r240571 r239651 r2.392.71 r2385.01 239661 2413.11 7241381 241621 7241451 7240161 »2,395.1

106 ¢ Money supply M2, bil. 19828 (L.LL) ..

Note.—The following current high values were reached before July 1990: January 1983—BCI-102 (2.79); May 1987—BCI-105 (637.9); May 1988—BCI-106 (2,472.3); 3d Q 1988—BCI-35 (433.1); December 1988—
November 1983—BCJ-99 smoothed (2.09); February 1984—BCI-28 (2,260) and BCI-29 (158.5); 1st Q 1984—  BCI-31 (98.6); 4th Q 1988—BCI-16 (189.1), BCI-18 (163.8), and BCI-26 (104.6); March 1989—BCI-99 index
BCI-22 (6.9) and BCI-30 (83.4); 2d Q 1985-—BCI-87 (151.4); 3d Q 1985—BCI-81 (8.6); March 1986—BCI-77  (135.82); April 1989—BCI-23 (335.0); November 1989—BCI-70 (705.14); and February 1990—BCI-69 (484.43).
(1.58); October 1986—BCI-99 change (3.37); December 1986—BCI-85 (2.49); 4th Q 1986—BCI-89 (200.3); See page C-6 for other foomnotes.
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SURVEY OF CURRENT BUSINESS September 1991
Seria Serics tfle and i dassif Year 190 1991
eries title and timing classification
o. 1990 | ooy | g | sept. | oot | Mov. | Dec. | ouan | Fed. | mar [ apr | way | gome | suy [ aug*
1. CYCLICAL INDICATORS — Continued
1.8 Money and Credit — Continued
Velocity of money: ]
107 Ratio, gross national product to money suppy M1 (C.C.C) 8729 6.756) 6.714 6.653] .... 76.597
108 Ratio, personal income to money supply M2 (C,Lg,C) ... 1.411 1.415 1413 1414 1412 1.4191 1425 1418 1.411 71400] r1414] r1417] P1422
Credit flows:
112 Net change in business loans, bil.$, AR (L,L.L) 16.46 4261 4225)  5544| -2358] —41.34] -5452 21.22] 4348  49.48] -110.18| r-6581| "-54.43|  ~4.40| -107.60
113 Net change in consumer instaliment credit, bil.$, AR (L.L,L) 16.24 2874 13.13 20.44 ~1.37] 11.75] -16.72] -2567 =24 -3.84 1415 -15.97{ ~-20.38| »-10.06
111 Pe‘rﬂcsn(t'.cﬁr)\ge in business and credit ding -1.0 48 -9 4.4 -1.1 -55| -108 -38 -14) 22 -41) r-83] -84
110+ |  Funds raised by private nonfinancial borrowers in credit markets, | 390,311 401,204 *192,024) 257,376 PRT:7 771 (R DU D
mil.$, AR {L,L.L).
Credit ditficulties:
14 Current liabilities of business failures, mil.$, NSA (LLL)$ ... 59,836.4] r2,143.7| »5,973.9| P4,017.2] P4,473.0] #3,591.9] »4,676.5]~ 10,242,817 11,997.2} »7,317.7| #5,069.1{12,248.0
39 Percent of install foans deling 30 days an 257 253 243 2.56] 247 247 257 2.53 253 267 2.65 2.65
over (LLL}OE.
Bank reserves:
93 Free reserves, mil.$, NSA (LUUNE ..ooorvvnvvmmrconmmmsonenssssoss 507 385 68 291 455 741 r1361) r1862( 1590 994 7886 815 678 r345 P624
94 Me(rEIIJ-erLl?)ank borrowings from the Federal Reserve, mil.§, NSA 928 757 927| 624 410, 230 326 534 252 241 23t 303 340 607] P764
L,U).
Interest rates (percent, NSA):
119 ¢ Fedaral funds rate (LLg,Lg) 8.10 8.15 813 8.20 8.1 781 7.3 691 625 6.12 591 5.78 5.90 5.82 5.66
114 ¢ Discount rate on new issues of 91-day Treasury bills (C,Lg,Lg) 751 7.66 744 7.38 7.19 7.07 6.81 6.30 5.95 591 5.67, 551 5.60| 5.58| 5.39
116 ¢ |  Yield on new issues of high-grade corporate bonds (Lo,Lg.Lg 984 972 1005  1047]  10.09 9.79 955 9.60 9.14 9.15) 9.07 9.1 9.37 9.38 888
15« Yield on. long-tlerm Treasury bonds (C.Lg,Lg) ... 8.73 8.64 8.97 9.1 8.93 8.60) 83 8.33 8.12 8.38 8.29| 8.33 8.54] 8.50] 817
117 Yield on municipal bonds, 20-bond average (U,Lni, . 7.27 7.19 7.32 743 749 7.18 7.09 7.08) 691 7.10) 7.02 6.95) 713 7.05] 6.90
118 Secondary market yields on FHA mortgages (LgLg.Lg} 10.17 10.1 10.28 10.24 10.23 981 9.66 9.58] 9.57 9.61 961 9.62| 971 859 8.4
109« Average prime rate charged by banks %Lg,Lg,Lg 10.01 10.00! 10.00 10.00 10.00, 10.004 10.00 9.52 9.05 9.00 9.00 8.50 8.501 8.50] 8.50
Outstanding debt:
66 . G install credit g, mil.$ (Lglglg)o ... 735,102 732750| 733844] 735547| 735433 736411] 735102] 732,962| 732,762 732442| 733,621] 732289] 730,561 #728,753| ...ocevrrne
72 G ial and industrial loans i mil.%. ?Lg,Lg,Lg) o 467,049 468,761| 472,282 476,902] 474,937] 471492( 466949) 468,717] 465,085 469,193 460,011 ~454,527] ~449,891| ~ 450,358 » 441,391
101 ¢ G e L')and industrial foans mil. 19823 401,717] 409,398| 405,392| 402,789] 393,160 392,583| 393,386 393,880 396,839| 403,781 396,561( 390,152 ~386,923( ~ 388,240 » 379,855
gLglLg). .
e Ratio, consumer installment credit outstanding to personal 18.74 15.72 15.70 15.66 15.66 15.61 15.50 15.52 15.48 15.42] 15431 15301 1548 ~15.19] .
income, percent (Lg,Lg,Lg).
1.9 Afternative Composite indexes
990 ¢ | CIBCR long-ieading composite index, 1967=100! 2379 2374 2380 239.3 2404 240.2 247 2332 235.2, 2352) 23841 72401 r241.4| r2421] ~2419
991 ¢ | CIBCR short-leading composite index, 1967=1001 2029 2045 2047 r2039 2022 199.7) 199.8 1991} ~197.5 ~199.01 2004 ~202.8{ 2050} 2087 ~208.1
2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings
280 Gross saving, bil.$, AR 657.3 665.9 619.2 697.1
295 | Business saving, bil.§, AR 607.8 605.8 610.3 625.1
292 Personal saving, bil.$, AR 180.1 166.5 167.5 168.7]
298 ¢ | Government surplus or deficit, bil$, AR -130.6 -106.4 -158.6 -96.8
293 ¢ | Personal saving rate, percent 46 42 42 42
2.2 Prices, Wages, and Productivity
Price Movements
310 | implicit price defiator for gross national product, 1982=100 .............. 1315 1322 1331 1348 .
Percent change from previous quarter, AR 4.1 37 28 L34 [, RR— J
311 Fix1ed-wei1ghted price index, gross domestic business product, 1333 133.9) 135.4) 136.9 1379
. Pe-rcenf change from previous quarter, AR 45 41 4.7 48 r29
Consumer Price [ndexes for all urban consumers:
320 All items, 1982-84=100, NSA 130.7 130.4 1316 1327 1335 1338 1338 1346 1348 135.0{f 1352 1356 1360 1362 136.6
Percent change over 1-month span 5 4 8| 8 B 3| 3 4] 2] -1 2] 3 2] 2] 2
. Parcent change over 6-month span, AR .. 58 6.9, 72 6.6] 6.7 54| 37 29 29 2.7 2.2 -1 [N RN [
328 All items less food and energy, 1982-84=100 1355 136.0 136.7 137.3 137.7 1381 1386 139.7] 140.7 1409 141.2 1415 142.0 142.5 143.0
Percent change over 1-month span ... 4 5 5 4 3 3 4 8 7 A 2 2 4 A4 4
* Percent change over 6-month span, AR .. 54 5.1 53] 49 5.5 59 53 51 50, 50 4.0 33
Producer Price Indexes:
336 Finished goods, 1962=100 119.2 118.0 1193 120.8 1223 1228 122.3 122.4 1215 12121 1213 1218 1214 1211 1214
Percent change over 1-month span 5 3 11 1.3 12 4 -4 B =7 =2 ra r 4 -3 -2 2
. Percent change over 6-month span, AR .. 5.1 89 9.9 8.2] 78 3.7 N r-1.8] -1.6] -15 =21 -2
337 Finished goods less foods and anergy, 1982=100 1266 1268, 127.1 1275 1278 1284 128.6 129.6 129.9 13031  r1304 130.7 130.7 131.0 131.3
Percent change over 1-month span ..... 3 3 2 3 2 5 2 8 2 3 1 r2 0 2 2
3 Percent change over 6-month span, AR .. 38 35 35 3.5] 45 45 44 41 3.6 33 2.2 22
334 Finished consumer goods, 1982100 .. 118.2 1166 118.3] 120.2] 122.1 1228 1217 121.6 1205 119.9] 1202 120.8 120.0 1196 120.1
Percent change over 1-month span 5 3 15 1.6] 1.6 A4 =7 -1 -9 =5 .3 r5 -7 -3 4
3 Percent changs over 6-month span, AR .. 5.7 1.0 10.9 95 88 38 -5 =31 =29 -2.8 ~3.3] -7
333 Capital equipment, 1982=100 1229 123.0 1234 1238 124.1 1244 1248 125.7] 1259 1262 71264 126.2 126.6 126.7] 1268
Percent change over 1-month span ........ 3 2] 3 3 2! 2 3 7 21 2| -1 A 3 A A
3 Percent change over 6-month span, AR .. 35 33 3.6 35 4.4 4.1 39 r32 29 29 1.6 14
332 Intermediate materials, supplies, and components, 1982=100 1145 112.8 1143 1181 179 1181 1172 116.6 115.7] 1145 1140 1139 114.0 137, 1144
Percent change over 1-month span ... 4 0 1.3 1.6 16 2 -8 -5 — -10] -4 -1 Al -3 4
3 Percent change over 6-month span, AR .. 37 9.2 94) 8.0 6.9 2.5 ~2.7 —6.5] -7.0] —5.4] —4.9 2% { [ SN DRSO,
331 Crude fals for further pi ing, 1982=100 108.9 101.0 10.2| 1156 1254 176 1112 1132 1045 101.0] 71006 100.9| 99.0 99.2 99.2
Percent change over 1-month span ... £ A 9.1 49 85 -62 5.4 18 =17 -33 T-4 r3 -18 2 0
. Percent change over 6-month span, AR .. 84 488 301 22.2] 256 -10.1 -2371 r-356 —26.41 -20.7! -232 =31 [URRIRINN IFFPIRITN DR

NoTe—The following current high values were reached before July 1990: July 1983—BCI-14 (829.2);
February 1984—BCI-39 (1.78); May 1984—BCl-93 (—2,380) and BCI-118 (15.01); June 1984—BCI-111 (23.2),

(131.06).

BCI-115 (13.00), BCI-116 (14.49), and BCI-117 (10.67); August 1984—BCI-94 (8,017), BCI-109 (13.00), BCI-

114 (10.49), and BCI-119 (11.64); 4th Q 1984—BCI-107 (7.029); September 1985—BCI-113 (132.08); 4th Q

See page C-6 for other footnotes.

1985—BCI-110 (869,764); October 1989—BCI-95 (16.06); and March 1990—BCI-101 (409,697) and BCI-112
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. Year 1990 1991
S:ges Series title and timing classification
: 1930 July i Aug. | Sept. l Oct. I Nov. I Dec. Jan. I Feb. | l Apr. I May | June | July I Aug. *
2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
345 index of average hourly compensation, all employees, nonfarm 1368 1378 1391 140.5] 1421
business sector, 1982=100.
Percent change from previous quarter, AR 38 5.0 3.8 L] [ R— 745
346 [ndex of real average hourly compensation, all employees, nonfarm 101.0 1014 100.3 100.5 101.1
business sector, 1982=100.
Percent change from previous quarter, AR -15 ~1.8 ~3.0/ £ g
370 Index of output per hour, all persons, busmess sector, 1982=100 .. 124 1127 123 1123 1124
+ Percent change over 1-quarter span, A -4 9 -12 ] r3
+ Percent change over 4-quarter span, AR Al 2] 0
358 lnd;ex of output per hour, all persons, nonfarm business sector, 1.2 ms 11.2] 1.2 1114
2.3 Labor Force and Employment
441 Civilian labor force, lhous 124,787) 124,709] 124,705| 124,970 124875[ 124,723] 125,174} 124638 125076| 125326] 125672 125232| 125628| 125214 124,804
442 Civilian 117,914) 117,882] 117,690 117,883 117,733] 117,386] 117,574Q 116922] 116,918| 116,754] 117,398 116,591 116,884] 116,712 116,416
Civilian labor force pamcnpatlon rates (percent):
451 Males 20 years and over 778 71.7| 7.7 779 778 77.8 779 773 774 776 77.7| 774 715 774 772
452 Females 20 years and over 579 58.0] 58.1 57.9] 57.7| 57.5 578 576 578 578 58.1 578, 58.2) 57.9, 578
453 Both sexes 16-19 Y6ars Of 808 ........ccumcmmmrccimmmmscssemsmsssssnes 537 525 513 53.1 530 524 528 53,0 53.3 53.6 526 522 51.2 500 485
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations incurred, mil§ 32,664]  26,637| ~29,150
525 Defense Department prime contract awards m|I$ ........................ 131,796 9,988] 14,077| 13,458 4,262 8,117 8,202 19434] 13411 11,480 6,041 14,379] 10276
543 Dele‘rl\?or‘ gross unpaid ob 212:396| 204:677| 7 196,262
ml
548 Manufacturers’ new orders, defense products, Mil$ ......cceeersens 93,458 7,792 8,499 7,745 7515 5,044 6,344 7,683 7922 6,692 779 9531] 8281
557 lndex %f industrial producuon defense and space equipment, 973 978 97.7 87.3] 97.3 962 95.8 944 94.5 93.9] 925 91.5 9.0
570 Employment defense products industries, thous. ... 1,230 1,230 1,223 1218 1,207 1,196 1,192 1,187 1173 1,187 1,157} 1,148] 71,137,
564 ¢ Federal Government purchases of goods and services, national 3136 3126 325.01 331.2 P325.7| oeneecrereraen]
defense, b|I$ AR.
25 U.S. International Transactions
602 Expons, excluding military aid ship mil.$ 393576 32154f 32514 32,229 34,630| 33586 33570] 34,144] 33,509] 34,030 35632 35270| 34,974
604 Exports of domestic agricultural products, mil. $ ................................. 38,753 3,18 3,223 3,021 47 3,158, 2,858 2,906 3,300 3,081 ,045 3,0 929
606 | Exports of y. mil, 83,098 7,104{ 6767 6912 2541 6,774 6927 7069 69771 69471 7732 7, 1439
612 General imports, mil.$ 495,310 1,399 41,868] 41,315 44527 43,123 39,894 41,5201 39,103 38,1001 40,139] 40,062] 38,764
614 Imports of petroleum and petroleum products, mil$ . 60,884 3,594 4,365 6,502 6,927 6,332 5353 5,385 3,846 3,872 4,054 4,100 4,160)
616 | Imports of automobiles and parts, mil. 70527 5855 6,179| 5999 6567 5 5475 5904/ 5311 5544) 5445  5037] 5426 X
618 ¢ | Merchandise exports, adjusted, excludmg mllnary, mil.$ 389,550 96,638 100,580 100,900 2104,108
620 ¢ | Merchandise imports, adjusted, excludlng military, mil.$ ! 497,665 125,398 128,308 119,294 cocouvvennennnns f evvvsisisineinne LARE: N3 IO IR DR
622 Balance on handise trade, mil.$! ~108,115 -28,760 =27,728 ~18,304, 7 -15,624
2.6 Infernational Comparisons
Industrial Production Indexes {1987=100)

47 ¢ 1 United States 109.2 1104 1105 110.6 109.9, 108.3 1072 106.6 108.7 108.0 108.5 1064) r107.3] ~108.0] ~108.2
721 ¢ | OECD, Europ tries 2 M 111 111 111 111 110] 110 Lkl 111 110 109: -
728 ¢ | Japan 121.3 123.2] 1229 122.4 125.6, 124.3 1238 1258 125.7) 123.0 123.3
725 ¢ | Federal Republic of G Y 114 115 16 117 17 116l 116 119 118 118 117
726 ¢ | France 109 112 12 10 110 108 106 10 109 106 110]

726 Unlted Kingdom 103 103 102 102 102 100 100 rg9 101 101 99
727 1102 110.7 110.7 1117 1084 107.7 1105 1096 1093 109.1 104.2
7234 Canada§ 10078 ~1025F t101.2] 994 r993} r973] 964 r964f r953| r950| 962
Consumer Price Indexes (1982-84=100) ’
320 [ United States, NSA 130.7 130.4 1316 132.7) 1335] 1338 1338 134.6 1348 135.0 1352
3 Percent change over 6-month span, AR ....uiceccimismsimnsmnmiansis 58 69 7.2 6.6] 6.7 5.4 37 29 29 27 22
738 Japan, 1114 110.9 1114 1124 1139 113.5] 113.2 1141 1138 1143 1148
* Percent change over 6-month Span, AR ... 4.0 51 44 49 6.8 54 5.1 20 23 21 3
735 Federal Republic of SA 121 111 9 1122 112.6 1134 1132 1133 114.0 114.3 1142 1147
3 Percent change over 6-month $PAN, AR oovinensnirass s 29 4.0 36 38 3.2 2.1 12 2.1 34 5.0
736 France, NSA 133.1 1329 1337 1344 136.2 135.0 1349 1355 135.7] 135.8 136.3
* Parcant change over 6-month span, AR .. 35 48 4.4 4.1 4.3 3.6 22 1.6] 21 24 2.7
732 United Kingdom, NSA 148.2 149.0 150.5 1519 153.1 1527 1526 153.0 153.8 1544 1564
* Percem change over 6-month span, AR .. 94 10.0/ 6.6 8.3 6.1 4.8 38 29| 48 5.0 4.9
737 g 159.5 159.3 160.3 161.2 162.6 163.6 164.2 1654 187.0 1674 168.2
ercant change over 6-month span, AR .. 6.5 6.7 75 71 741 7.1 6.8 6.6 65 6.8
733 Canada, NSA 1354 1358 135.8 136.3 1374 138.2 1384 1417 141.7 1423 142.3
3 Percent change over 6-month span, AR .. 5.7 5.1 59 53 10.3] 9.5 838 77| 6.6 72 1.6
Stock Price Indexes (1967=100, NSA)

19 o | United States 364.0 3916 359.8 3431 3341 343.0 3576 3541 394.1 405.0 4130 411.2 411.5 413.6 4236
748 ¢ | Japan 19749 2119.1] 18330 16444] 15921] 15722) 15794) 15424| 16968 17852} 1,8032| 1,7762] 17121} 1,639.9] »1,6045
745 ¢ | Federal Republic of Y 355.6 3937 3489 308.8 2974 2924 2999 280.5 300.8] 3148 3242 327.9 33931 r3204| ~3290
746 ¢ | France 835.0 899.7| 7965 7146) 7268 71391 7194 694.7) 7400 6f 8201 840.7) 8104 78101 8326
742 ¢ | United Kingdom 1,0430] 1,1096] 1,030.1 9711 974.1 969.31 9934 969.3] 1,0476] 1,137.9 1,168.0] 1,159 "1,155.9(~1,157.9| ~1,201.6
747 ¢ | taly 409.1 4574 3679 3544( 3384 3022 3128 289.1 318.0] 3365 3420{ 3316] ~3430] ~3234] ~,3167
743 ¢ | Canada 386.6 402.4] 3781 3570 3482| 356.0] 3680 3698 391.2] 3950 3920 4007 391.6] 4000 3975

Exchange Rates
750 + | Exchange value of U.S. dolfar, index: March 1973=100, NSA> ... 89.05 89.68 86.55 86.10 8343 82.12] 83.35 8351 82.12 88.12 91.41 82.28 85.18) 85.19] 9347
Foreign currency per US. dolfar (NSA):
758 ¢ Japan (yen) 144821  140.04| 14746 13844 12059| 129.22] 13389 18370} 130.54f 137.39| 137.41| 13822 139.75| 137.83} 136.82
755« Federai Republic of y {d. mark) 16159 1.6375] 15702 1.5701 15238 1.4857] 1.4982 1.5091 14805) 1.6122) 1,7027f 1.7199| 1.7828| 1.7852| 1.7435
756 ¢ France (franc) 5.4449 5.4924| 52680] 52575 5.1082| 5.0020 5.0895 6.1253) 50898f 54862 5.7540| 58282| 6.0483| 6.0596f 59244
7524 United Kingdom (pound) 5630 55250 52601 5321 5140) 5091 5203 5169 5091 5490 5715 5801 8062 6056{ 5938
757« ftaly (lira) 1,198.051 1,199.65] 1,157.07| 1,17287| 1,141.62] 1,117.04] 1,129.26} 1,134.38] 1,111.19f 1.201.96| 1,261.57] 1275.67 1,325.09| 1,329.55] 1,303.31
753 ¢ Canada (doflar) 1.1679 115701 11 11683 1.1600/ 1.1635} 1.1603 1.1560] 1.1549] 1.1572| 1.1535] 1.1499] 11439 1.1493} 1.1452

See footnoles on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA  Not seasonally adjusted.

AR Annual rate, P Preliminary.

c Corrected. r Revised.

© Copyrighted. * Graph included for this series.
e Estimated. § Major revision—see notes.

* Available data for later period(s) listed in notes. o End of period.

L.C\Lg,U Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall.

Series classifications are shown in parentheses following the series titles.

$ Cyclical indicator series denoted by % are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to

composite indexes, and current high values.
1 Cyclical indicator series denoted by t are smoothed by an autc

gressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in
the November 1987 Survey oF CURRENT BusiNess and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survey.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month
changes are placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered
within the spans: 1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the last reference cycle trough (November 1982) are shown in boldface type; high values reached prior to
the period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-27 and C-28 in the April 1991 SurveY.

Page C-1

1. A component’s contribution measures its impact, in percentage points, on the percent
change in the index. Each month, the sum of the contributions plus the trend adjustment factor
equals (except for rounding differences) the index’s percent change from the previous month.
The trend adjustment factors are 0.142 for the leading index, —0.186 for the coincident index,
and 0.030 for the lagging index.

2. Excludes BCI-57, for which data are not available.

3. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

*Preliminary September values: BCI-122 = 72.7 and BCI-123 = 95.0.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the
University of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248,

3. Copyrighted. This series may not be reproduced without written permission from McGraw-
Hill Information Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New
York, NY 10020.

Page C-3

NoTe.—Major data revision: New plant and equipment expenditures by business (BCI-61 and
BCI-100) have been revised by the source agency from 1988 forward to reflect the computation
of new seasonal adjustment factors. For further information, contact the U.S. Department of
Commerce, Bureau of the Census, Industry Division, Washington, DC 20233.

* Preliminary September values: BCI-23 = 271.8, BCI-19 = 387.28, and BCI-85 = 0.35;
anticipated 4th quarter values: BCI-61 = 540.91 and BCI-100 = 541.15.

1. Copyrighted. This series may not be reproduced without written permission from
Commodity Research Bureau, Inc., 75 Wall Street, 22d Floor, New York, NY 10005.

Page C-4

* Preliminary September values: BCI-119 = 5.53, BCI-114 = 5.27, BCI-116 = 8.80, BCI-115
= 8.00, BCI-117 = 6.82, and BCI-109 = 8.30.

1. This index is.compiled by the Center for International Business Cycle Research (CIBCR),
Graduate School of Business, Columbia University, New York, NY 10027.

Page C-5

Note.—Major data revision: The index of industrial production for Canada (BCI-723) has
been revised by the source agency from 1986 forward to reflect the annual updating of the basic
data and the application of new seasonal adjustment factors. For further information, contact
Statistics Canada, Industry Product Division, Ottawa K1A 0VS, Canada.

* Preliminary September values: BCI-19 = 421.3, BCI-748 = 1,614.2, BCI-745 = 331.1, BCI-
746 = 865.8, BCI-742 = 1,219.3, BCI-747 = 310.9, BCI-743 = 388.9, BCI-750 = 91.52, BCI-758
= 134.76, BCI-755 = 1.7007, BCI-756 = 5.7852, BCI-752.= 0.5811, BCI-757 = 1,271.64, and
BCI-753 = 1.1382.

1. Balance of payments basis: Excludes transfers under military grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies
of the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global
trade. For a description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).
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Composite Indexes
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Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Rates of Change
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CYCLICAL INDICATORS 7
“Composite Indexes: »Leadingr Index Components
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CYCLICAL INDICATORS

| Composite Inrqueﬁsw:/ /Itgrgq/i”ngﬁln/c_jex Components—Continued
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

2. This is a copyrighted series used by permission; it may not be reproduced without written permission from the University
of Michigan, Survey Research Center.

Note.—Current data for these series are shown on pages C-2 and C-3.
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CYCLICAL INDICATORS :

Composite Indexes: Coincident Index Components
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CYCLICAL INDICATORS
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CYCLICAL INDICATORS

'Employment and Unemployment
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Note.—Current data for these series are shown on page C-2.



C-14

CYCLICAL INDICATORS |
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CYCLICAL INDICATORS

Consumption, Trade, Orders, and Deliveries
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CYCLICAL INDICATORS
Fixed Qgpital Investment 7
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1. This is a copyrightad series used by permission; it may not be reproduced without written permission from McGraw-Hill
Information Systems Company, F.W. Dodge Division.
Note.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATO

Fixed Capital Investment-Continued
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CYCLICAL INDICATORS
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CYCLICAL INDICATORS
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CYCLICAL INDICATORS

Money and Credit—Continued
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CIBCR Center for International Business Cycle Research (Columbia University).
Note.—Current data for these series are shown on page C-4.
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'OTHER IMPORTANT ECONOMIC MEASURES
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OTHER IMPORTANT ECONOMIC MEASURES
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Note.—Current data for these series are shown on page C-5.
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International Comparisons: Stock Prices
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CURRENT BUSINESS STATISTICS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.
Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce Department’s Economic
Bulletin Board. Historical data, data sources, and methodological notes for each series are published in BUSINESS STATISTICS, 1961-88. For more
information, write to Business Statistics Branch, Current Business Analysis Division (BE-53), Bureau of Economic Analysis, U.S. Department of

Commerce, Washington, DC 20230.

NOTE.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Busi Statistics,
196 1080 | 1990 | wuy | aug | sept | oct | Mov. [ Dec | dan | Fen. | war | apr. | way | sume | ouy T aug.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE +
[Billions of dollars]
Seasonally adjusted, at annual rates:
Total personal income 43843 4,6455] 4,6627) 46750] 46978| 46959 47162 474331 4,7238| 47333] 47504) r4,7558] r4,787.3| r4,811.0f 48035 48238
Warge and salary disb total 25732 27053] 2727.1| 27283| 27472| 2,7316| 27316| 2,7536] 27410 27419 27458] 27502} 2,7726| 2,799.4| 72,7906 28043
dity-produci dustries, total 720.6 7293 735.5 734.4 7360/ 730.4 721.0 726.5 716.4 7130 709.4 710.7] 7159 721.0] 721.8] 726.8
Manufacturi 5418] 5468 5519 55141 5521 5495 5411 547.8 5402| 5358f 5340f 536.8f 5412| 5459 5476 5529
Distributive ind 604.7 637.2 643.6 639.6) 644.91 638.6/ 641.7 6463 639.7] 639.2 640.3 639.7 64471 6524 6452 647.0
Sarvice i i 4] 8308 8387 84331 8528 8468 8508 8613 8579 8506 8635 8666 877.0| 8895 8841 891.1
Govt. and govt. 476.6 508.0 5003 5110/ 5135 51568/ 5181 5205 §27.0] 5300f 5324] 5332 5350 5365 5396f 5393
Other labor income 2419 258.1 258.8, 260.01 261.2, 262.2 2632 2642 265.2] 266.2 267.2] 268.2) 269.2 270.2 27.2) 2722
Proprietors’ income:
Farm 436 499 45,7 429 385 39.1 545 529 39.6 47.2 58.7 535 54.2 47.7 435 404
Nonfarm . 330.7] 3526 3530/ 3566] 3570] 3571 3576] 3575 3538 356.3] 3574 3609 3658] 3689) r3716] 3758
Rental income of persons with capital consumption .

i 82 6.9 6.2) 9.1 10.0 10.8 88 8.3 6.8 5.1 49 5.0 55 758 6.0 62
Dividend: 114.4 1238 124.3 125.0 1253 126.1 1268 1272 1212 1276 1253 12521 1256 125.7 1263 1267
Personal interest income 6432 680.4 6836| 6854] 6868| 6875 688.1 688.2 6857 681.8] 6786 6762 r674.1] r6725] 6712] 6702
Transfer f 636.9] 694.8 692.1 695.9 701.2 710.0 714.0 7212 741.6] 7445 7501 r7545) 7597 r7621] 7644 7707
Less: Personal for social i 212.8] 226.2 2281 2282 2295 28.4 2284 2299 2372 2372 2374 2378 2393] r2411] 2414 2424

Total nonfarm income 43146] 45743] 4595.6) 4,6107] 4,637.8 4,6353] 4,6402{ 4,6688] 46626 4,6644] 4,6699] r4,6804] 747111} 74,7413] r4,7378] 47613
DISPOSITION OF PERSONAL INCOME +
[Billions of dollars, unless otherwise indicated]
Seasonally adjusted, at annual rates:
Total personal income 4384.3] 4,6455] 46627 467501 46978 4,6959| 47162 4,743.3) 47238 4,733.3] 4,7504] r4,755.8| r4,787.3] 74,811.0] 74,8035 48238
Less: Personal tax and nontax payments 658.8] 6994 7048] 7088| 7S0f 7138 7151 7208 71491 7189 49| 756 r764] T 7132l 7136
Equals: Disposable personal income 37255 3946.1] 39579 39664 39828 39821f 4,001.1] 402250 4,0089] 40194} 40355 r4,040.3] 74,0708 74,0933 r4,090.2[ 4,1102
Less: Personal outlays 3,553.7f 3,766.0 ,773.7} 38014 38326 38295 3,8350| 38386] 38177 38496] 389031 r3872.0| 73,901.9] 3920.01 73,9446 38479
Parsonal pli 3450.1| 3657.3] 36647 369211 3,7234| 23,7205 37266] 37287 37078 37399 3,780.7f 73,7626 ~3,793.0| 3.811.6( ~3836.6f 38402

Durable goods 474.6 480.3 482.9. 4759, 488.2, 474.6 468.7| 4622 4403 453.5 4722 45001 44890 r4622| r4738 4619

Nondurable- goods 11300} 1,1937] 1,1920] 1208.1] 12148 12162f 1.2193] 12125] 12058 1.2153] 1.217.0} 12123] 1,2280] 12249 12312 12327

Services 184551 1,983.3F 1.9898( 20082 20205 ,029.8| 20376 20539 2061.7) 207121 20915 72,1004 2,116.1) 72,1245 2,1316] 2,145.6

Interest pai tob 1022 1078 107.8] 108.0 107.9 108.0 108.4 109.0 108.7] 108.5] 108.5 108.3 107.9] 1074]  ~106.9) 106.6
Personal transter pay to f {net) 14 9 1.3 1.3 1.0 1.0 1.0 12 1.2 1.2 1 11 11 1. 1.3
Equals: p | saving 178 180.1 184.21 165.0 150.2 152.5 166.1 183.9 191.3 169.8 145.1)  r168.3] 1689] ~1733] ~1458 162.3
Personal saving as percentage of disposabie personal income § 4.6 45 45 42 39 39 42 45 4.5] 42 40 4.0 42 40| fR:] DR
Disposable personal income in constant (1982) dollars ............. 28690 28935f 29106] 28968 28868] 2863.7] 28699] 2883.5] 28578 28589 2869.2] r28659| v2,876.9; 72,8909 728879 28930
Personal consumption expenditures in constant (1982) dollars ... 6568 2681.6f 26950| 26965 26988 26756 26723 267281 2643.1| 26601 2,688.0| 72,669.01 v2,680.6] 72,691.9 27088 27029
Durable goods 428.0 4274 430.5: 4241 4340 4205 4158 4105 391.6 400.9 416.3 3986 r397.1f r4085| r416.0] 405.7
I\ le goods 9199 1.1 916.8! 9209 911.6 $03.8; 903.4] 896.5 890.6] 899.1 902.5 897.2 907.1] 79022 9120 910.5
Services 1,309.0] 11,3431 1,347.7] 1,351.5) 1,3532] 1.351.3] 1,353.4f 1,3658) 1,360.8] 1,361.1 1,369.3| ~1,3732] 1,376.4 ~1,381.3] ~1,3809] 13867
Implicit price deflator for personal consumption expenditures,
1982=100 129.9 1364 136.0 136.9 138.0 133.1 139.4 1395 140.3 140.6) 140.6 141.0 141.5 141.6] 1416 1421
INDUSTRIAL PRODUCTION ¢
[1987=100]
Not seasonally adjusted:
Total index 108.1 109.2 1089 12.7] 1135 113 107.7 105.3 1051 106.1 104.2 104.4] r1047] 109.2] r1066] ~1106
By induslry groups:
Mining 100.5 1026 100.1 101.6| 103.1 1037 106.0f 1047 1031 105.0 102.3 1002  r985] -1008] 985 ~1015
Utilities 107.9 108.0 1088 1089] 1062 96.9 1012 1166 1295 1207 1096 1000 979 1068f r1108] ~1104
Manut 108.9 1099 109.8 114.0 115.1 1133 1085] 1044 1034 1049 1039 1052  1058{ ~1102] 1070 ~1115
Durable 110.9] 1118 1103 114.4, 116.1 1146 109.8 105.6 104.5 106.1 104.9 106.1] ~1064] r109.7| ~1052] ~109.1
Nondurabl 106.4] 107.8 1091 1136 1139 1.7 106.9 1028 101.2| 1034 1025 1041 105821 r1108] 109.2] ~1146
Seasonally adjusted:
Total index 108.1 109.2 1104 1105 110.6 109.91 108.3, 107.2 106.6 105.7, 105.0 105.5 106.4] 7107.3] ~108.0{f ~108.2
By market groups:
Products, total 108.6 1104 110.9 110.9 114 11.0 109.3] 1084 107.8 1069 1065 106.9] -107.7[ 71086 -1088[ ~1089
Final products 109.1 1108 11171 111.9 1126 112.3 1102 109.2 109.1 108.3 108.1 108.77 710931 1103 71101 ~1104
G goods 106.7 107.3 107.5 107.8) 108.7 108.6 106.5 105.7 105.6 104.7 104.7 105.5) ~106.6] ~107.9] r107.9( ~1084

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through Annual 1990 1991
1988 and methodol |cal noles are as shown in
es, 1961-88 1989 | 1990 | July l Aug. I Sept. ' Oct. ' Nov. I Dec. Jan. I Feb. I Mar. | Apr. | May I June l July l Aug.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION ¢—Continued
[1987=100]
Seasonally adjusted—Continued
By market groups—Continued
Final products-~Continued
Consumer goods—Continued
Durable 107.9) 106.1 108.3 107.4] 1104 106.9] 994 96.0 976 85.2 95.9 99.3] -101.1] 1042 ~1062f ~1052
ive product: 106.9 102.2 106.7 104.6 118 1071 93.5 86.7 90.6 88.1 88.9 942 r97.4] r1005] r103.4; ,99.7
Autos and trucks ... 105.7 972 104.8 101.5] 113.0 107.5| 842 746 79.8] 74.7| 76.7 85.0/ 89.2) 925 98.1 ~,90.2
Other durable goods ... 1088 109.3 1095 1096 1093 1068{  104.1 1034 103.2]  100.7]  101.4)  1034] r1049] *107.1] 1084} ~1096
N b 106.4 107.6 107.3 107.9, 108.2 109.1 108.5 1084 107.8 107.3 1071 10721 108.1] ~109.0 1084] ~109.3
Foods and fobacco 104.2 105.9 105.1 105.7] 105.3 106.7] 107.8 107.5 106.3] 105.9] 105.4] 105.3] 1062 r1068| r1062f ~1068
Clothing 101.6 957 95.6 94.6 95.3 94.2) 917 2.1 90.6 908 904 906 R0] 9391 948] ~958
Chemical products . 1095 1132 1124 1143f 1154 1159] 1135 1135 147]  1148] 1142 1150] 1139 1145] 1143t ~1156
Paper pi 1143 1196 120.3 119.3) 1219 123.4 1228 1227 1221 121.0 1222 122.7] 1218 12277 71218] ~1230
Energy products . 106.7 105.9 106.7| 109.0 108.0 108.8 106.4 106.6 106.5 105.2] 105.5] 1044] ~1090] 1104 710851 ~1095
Equi fotal 1123, 1155 117.2 117.2 117.8] 170 1151 1136 1136 112.9] 1125 1128 71127] 1129] 71129 ~1123
Busi quipt 1181 1230 125.0)  1254] 1264] 1254 1229 1212 1216 1208 1203| 1213 217 21 127 e1223
Information processing and related . 121.7 127.2 128.0 128.5 1295 130.1 128.8 1275 130.1 131.6 131.2] 1315 1318 1308 13121 ~1H4
Office and computing machines ... 137.2 149.6 1527 1522 153.6 155.3 149.8, 1489 155.0 157.3 155.1 1556 ~1556] 15407 71560, ~155.0
dustrial 1138 1152 172 1790 1174 154 153 1123 1115 109.1 1095]  109.3] ~109.3) 1091} r1092] ~1096
Transit 1238, 130.0 1355 1354 140.5 1375] 1263 1234 124.0 12031 1204] 1241 1259 ~1280| 131.3] »1266
Autos and trucks .. 1039 96.7 103.1 1015 1110 106.5 839 753 798 75.0 76.7 844 879 908 96.6) »86.2
Defense and space equ |pment 97.4 97.3 97.8 97.7 97.3 97.3 96.2 95.8 94.4 94.5 939 R85 915| r91.0] 899 ~898
Onl and gas well drilling .. 93.7 1093 162  1069] 1074 1071 1097} 1073 106.4 1082] 107.7) 1051 101.3) 1030 978] P86.7
Manufactured homes 923 906 90.0 934 918! 89.0 873 834 83.1 773 79.3 831 86.6 98| 865 ~86.0
products 106.8| 107.7 1084 1079 1074 107.0 106.2 106.0 103.8 102.6] 101.3] 101.2] 1027 1039] 1046 ~105.1
G ion supplies 106.1 1052 106.7( 1053}  1038{ 1031 101.8 101.0 97.7) 96.4 94,0 949 958 r974f 979 ~984
Business supplies 107.3 1094 1095 1097 1099 1097}  109.2] 1004 108.1 1068] 1064] 1056 <1075 -108.3] -109.3] ~109.7
Material 1074 107.8 109.6 109.7 1094 108.3! 106.8 105.3 1048 103.9 1028 1034] 1045 1054] r1067] ~P1072
Durable 111.6 118 140 1149] 1141 125/ 1104 1075 106.8 1055 1033 1048] -1062| ~-106.7]  108.1] ~109.
Nondurable 105.3 106.0 107.8 106.8) 106.9! 106.5] 1056, 1049 104.9 103.6] 102.8 1031 r103.7| 1049 1064] ~1066
Energy 101.3 102.1 1033{  1030) 1030] 1023 1016 1020 101.1 101.1 101.3] 1011 ~1024] 1035 ~1045] 21045
By industry groups:
Mining 100.5 1025 104.0] 1024 103.9] 102.6/ 103.3 1034 101.7 102.9] 101.5] 100.8] 10021 1021
Metal mining 1414 1528 164.8 155.7|  1636f 146.8f 1534] 1620 1431 1480 1476 14571 ~1480| ~154.2
Coal 105.7] 1134 1185 110.2] 116.8] 114.7] 112.9] 110.6 108.4 1128, 109.9] 105.9] 1034 110.2]
Oil and gas ion # 95.5 955 955 958 95.8 95.8 97.3 96.7 96.0 97.2 964 96.6{ 960 r9%.9
Crude oil 914 875 86.1 876 86.8 875 89.0 90.5 89.9) 89.0 88.4 88.7] 87.6 r87.6] X
Natura! gas 102.7, 104.6 1071 105.4 105.7 104.8 106.5] 1034 101.8] 106.4| 104.9] 108.3] 1075 1101 .
Stone and earh MINBFAIS ........cuuwwwceumeseseessssimssessssns 113.9 1193 1218 1204 12470 1180 1135 1189 1192 1120] 1080 1070} ~107.5] -1076 -t08.1f ~1086
Utilities 107.0 1080 109.7] 114 110.3 109.2 106.9 1088 107.6, 104.6) 1064, 1059 r11t4] 1115 "1104] ~1114
Electric 108.1 1108 1121 113.6 1129 1121 109.6] 118 1104 107.8] 109.8] 1098] ~1164] 1175 1162} ~1173
Gas 103.0 97.7 1007) 1033 100.9 98.1 970 976 97.5 928 936 916 r928f 892 -89 ~893
M; 108.9 1089 111 111 112 10.7| 1089 1075 107.0] 1061 1052 1059] -1066{ ~1074] 1082 ~1085
Durable 1109 116 1134 1135 1138 125 109.9 1075 107.2 106.1 105.0] 106.0] ~1067] -1074] 1082 ~108.3
Lumber and prod 103.1 101.1 1036 1005 100.3 98.2| 955 935 94.2 915 91.2 R7] RS 966 966 ~959
Furniture and fixtures 105.3 105.9 1080] 1067; 1069 104.4 1023 1020 99.0 949 95.4 98.3 985 r1002] 1010 ~1015
Clay, glass, and stone products .. 108.0 105.8 106.0 106.6 104.5/ 104.4 103.8 100.7 972 98.9 944 94.2 r85.1 r95.1 9.1 P96.5
Primary metals 1092 108.2 1103|  1146] 1116 1086  109.1 104.2 99.7 995 94.7 945 969 r96.6{ 100.3] ~1014
Iron and steel 109.3) 109.7 110.6 118.3] 113.9 110.3] 1126 107.3 99.0 98.0] 92.0 91.6] 94.0 r83.0] r997] 21003
109.0] 106.1 109.8 109.4 108.4] 106.2] 104.1 99.8 100.6 101.6] 984 98,5} 101.0] ~100.7) 1014} 21029
Fabricated metal D ducts 107.2 1058 107.7] 107.9 106.8 106.4 104.3, 101.9 101.7| 99.1 97.8 98.0) 799.1 r998] r1006] ~101.8
Nonglectrical inery 121.8 1265 1283 1288 128.5 128.1 126.3! 124.7 125.5! 1245 1231 12350 T1236) 1235 1239| ~1248
machinery 109.5/ 114 1122 1125 1125 110.8 1104 108.7 107.6] 1082 108.6 109.7] r1106[ ~111.5] 11131 ~1119
portati 107.2] 1055 109.3) 1079 11 108.2 1001 96.6 97.6 955 95.0 972 r982 r99.7 101.2 799.0
Motor vehicles and Pams ........soecccmmsmeeressisns 104.9 96.8 10271 101.0 107.5 103.8 85.8 785 83.0 794 798 86.2] 898t r925| r966 ~918
116.4] 1168 1169 117.5) 1184 18.1 1181 173 118.0 119.3 1184 118.6 1182 1173 1167 ~1174
d 106.41 1078 108.1 108.1 108.0 108.4 107.7] 107.4 106.8 106.0 1054 1058] 1065 <1075 1082 ~1089
Foods 1055 107.6 107.1 107.7 107.6 108.8] 109.6 109.1 108.3 1076 1074 107.6f 1078] -1085] ~1078}f ~1083
Tobacco ;I)fod 99.6 98.7 98.5 96.3 96.4 97.8 99.0 1011 100.0 1001 98.2 976 r98.7 r996| r1006] ~1020
Textile mull products 1019 100.7 102.9 1004 100.7] 101.2 974 96.1 84.0 943 95.4 97.2] 9921 r1016] 1043) ~,1052
8l p 104.3 988 99.2 9838 98.4 97.2 955 949 929 93.1 92.5 932 952| rg962| 979 ~99.0
Paper and products 1032 1054 107.8 106.5 1075 106.8 105.1 105.4 104.2] 1022 101.3 1013 101.3] 1053 1079 ~108.9
Printing and publishing 108.5 1120 114 1108 1116 1129 1124 112.8 1121 1109 1104 107 ~1106] ~110.7] 11201 ~1121
Chemicals and products 108.5) 1101 1104 1114 1109 110.7] 110.0 109.9 1101 109.1 108.2] 103.0] 1092 ~109.7 1098 ~110.7
F products 106.1 1083 1105 110.2 109.3 108.6 107.8) 105.6 1047 108.8 1085 1057 r1075] -1096] r108.3] ~1092
Rubber and plastics products 108.9 1102 1109 112.0 110.3 1106 109.6 106.9 108.8 106.1 1044 1066 1092 1105 11201 ~1132
Leather and produets 103.7 999 102.5 996  100.3 95.3 899 926 896 90.8| 91.5] 90.0) 835 r909] 923 ~918
BUSINESS SALES
[Milfons of dollars; constant (1982) doflar series
in billions of dollars]
Manufacturing and trade sales (unadj.), total . 6310,071] 6515005] 515266] 565322] 554,011] 573259 549.639| 556,219} 485250] 491,129 532,805 531,115} 551,778] ~551,353| 520,760 ....
Manufacturing and trade sales (seas. adj.), total . 16,310,071] 76,515,005] "541,799] v554,796| 550,660 555,145 546,714] 534,361| 527,074] $27.915| 523,117| 530,872 535926] 536,977 541,006] ....
Aanufacuring, total 128402641 12,917,465] 242,754] 261,502| 247916| 2519531 245827| 236575] 234548 233,215 228,715 234,886] 238,289{ r239,118] 240.887] .....
Durable goods ind 1494,388] 1,504,650] 126,531] 130441| 1257831 127,692] 122693| 118578] 117,648 117,432f 114,487| 119,721] 121,024 ~122,240] 123,023
Nondurable goods 1345876 1412815] 116223] 121,061] 122,1331 1242611 123,134] 1170071 116900] 115,783f 114228] 115,165] 117,265] v 116,878} 117.864!
Retail trade, total 11,741,748] 11,807,219F "150,498| 150,996 152512| 152,19t| 152,711 149,750] 147.803{ 151,092| 151,467{ 150,967] 152,710| ~152,642] 153,399
Durable goods stores Al 654, r54592| ~53836] 54550 54,420] 54,152| 52402] 50897) 53235| 63,725] 53490| 54,074| r54212] 54,
NONGUrADIG GOOGS SHOTBS ....vvvoreerrecarsrerssnssesssssssssssssasns 1,089,564 11524628 -95906] 97,160 97.962| 97.7M , 97, 96,906) 97857| 97.742] 97477| 98,636 98430 99,174] ...
Merch total 11,728,059( 71,790,3214 7148547| 152,208} 150232| 151,0011 148,176] 148,036] 144,723| 143,608] 142935] 145019] 144,927] ~145217| 146,720; ....
Durable goods eslabﬁshmems ........................................... 842,065 76,182] ~73508] 74246 72807| 71584 69739f T, 9, 022| 69,280 68945 68,564] ~69.347,
bl i 9941 9141300 75039 78,0521 77425] 79,417 437 76991} 75629 586f 73,655| 76.074] 76,363| *75870
Manufactunng and irade sales in constant (1982) dollars
(seas. ad 4865 4922) 4832 4825| 4743 4646 4605| 4624  4604| 4687| 4726] 4739
2701 23201 2279] 2289 2229] 2161 21571 2183) 2131 2193F 2220 2228
Retail trade 126.8] 125.9] 1258 125.0 124.7] 1223 1204 123.1 123.7] 1232 1242 1241
Merch hol 1327 134.3) 129.6) 128.6 126.6] 126.3 124.3! 124.0] 123.7] 126.2 1265 1274

Sea footnotes at ond of tables.




S-3

September 1991 SURVEY OF CURRENT BUSINESS
Unless otherwise stated in footnotes below, data through Annual 1990 1991
1988 and methodological notes are as shown in
ics, 1961-68 1989 W July T Aug.J' Sopt. | oct. uov. Jan. | Feb. | Mar. | Apr. | May | JunoJ July L Aug.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Mifions of doflars; constant (1982) dollar series in billions of
dollars]
Manufacturing and trade i book value {non-LIFO
basis), end of period, {unadi ), total 798,787| 815,348 814,755} 816,675| 823540( 843061 847,768] 815348] 824,829 827,742| 820,398 820,214| 812,683] - 801,777,
Manufacturing and trade inventories, book value {non-LIFO
basis), end of period, (seas. adj.), total .......ccocuvmmrereneenns 810,257 826,941] 818,689 823,468| 827,145 830414] 832464 826,941] 831445| 828.201| 819,615 816893 811,713] 807,105
Manufacturing, total 383,825 388811] 387,104| 387,986] 290992 391,460 392,370| 388.811] 388,381| 368,459| 385962 365,145
Durable goods iNQUSITIES ........c.cmmooiisiesiscossssmsmennenses 253,261 252,836] 254521 254,721] 255278| 255113| 256,387| 252,836] 252,170] 252,256] 250,405| 249,546
N ble goods industri 130, 1359 132,583| 133,265 135,714 136,347| 135983| 135,97 136,211| 1362203] 135577 135,599 134 913} ~ 134,326,
Retail trade, total 238,159 242563 72395431 242,803] 243217f 244901| 244,550 242563] 2440711 241,179 236,900 236,696 236,204 ~ 235,008
Durable goods stores 120,663 120,629) ~119.929| 123271) 123,559 124,048] 122947| 120,629] 121,217| 119239] 116,041] 116,087 115,490] ~ 114,305
Nondurable go0ds SIOTES .......cvciissimmmermmmmsrssssssssens 7,496 121,934] 119,614 119622 119,658 120,853| 121,603 121,934 122,854] 121940; 120,859 120,609 120,714| ~120, 793
iy lers, total 188,273 195,567} 192,042] 192,580 1929361 194,053| 195544] 195567] 198.993| 198,563| 196733| 195,052 193,632| ~192,030
Durable goods ish 123,436 128,619 r126,321] 127,375 127614 127,235| 127,971] 128619 131,331] 131,254} 129.885[ 128,607] 126,816] ~ 125,707,
Nondurable goods establiShMents ...........ccceeeereerercersiocses 64,837 66,948] r65921| 65214] 65322 66818] 67,573, , 67.662] 67309] 66, 66, 66,816] 66,332
Manufacturing and trade inventories in constant (1982)
Jollars, end of period (seas. adj.), total 700.4 699.2) 698.2) 697.8 698.0 692.7 695.5 693.9 687.7] 6872 -6836] 6808
Manufacturing 335.2 334.2 334.3 332.8 3326 329.7 329.5 330.8 3294 r329.6 32750 3262
Relail trade 195.5) 195.3 195.0 195.7 195.1 1927 192.5] 189.7 186.5] -1868] ~1865 1862
Merchant wholesalers 169.6] 169.6) 168.9 169.3) 170.3 1703 1735 173.3] 1.8 170.8 169.7} ~168.3
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total 1.51 148 1.50 1.50] 1.52 1.55 1.58 1.57| 1.57] 1.54] 151 150
Manufactwing, total 1.59] 1.54 1.58] 1.55 1.60 1.64 1.66 1.67] 1.69 1.64 1.60] 1.59)
Durable goods industries 201 1.95 2.03 2.00 209 213 2.14] 2.15] 2.19] 208 2.04 20
Materials and supplies 56 54 56 55 .58 60 61 60 61 58 57 .85
Work in process 96 83 97 85 1.00) 1.00 1.01 1.0 104 99 97 96|
Finished goods 49 48 .50 49 51 .53 .53 53 54 .52 51 r 49
Nondurable goods industries 1.14; 1.10) 111 1.10] 1.10] 115 1.17 1.18! 1.19] 1.18] 1.15; 115
Materials and supplies 42 40 A0, A0 41 42 A3 A3 43 A3 42 42
Work in process 19| 19 19 A9 18] 19 19 19 .19 19 19 19
Finished goods 53 51 52 51 51 54 55| 55 56 55 54 54
Retail trade, totat 1.59 1.61 1.59/ 1.61 1.60] 1.62 1.65| 1.60] 1.56] 1.57] 1.55] 154
Durable goods stores 2.20 229 227 228 227 230 2.38 224 2.1 217 214 211
Nondurable goods stores .25 123 122 124 1.23] 1.25 1.27] 1.25 1.24) 124 1.2 1.23
Merchant wholesalers, total 1.29 126 1.281 1.29 1.32 132 1.37| 1.38] 1.38 1.35] 1.34) r1.32
Durable goods establish .72 1.72 1.75 1.78 1.83 1.81 1.90 1.90] 187 1.87| 1.85 181
N able goods ish 88 84 B4 84 86 87 89 80 91 87 87 r 87
Manufacturing and trade in constant (1982) dollars, total ... fueeneicicenscsss] vosvssnsesssnnnns 1.4 142 1.45] 1.45 1.47 149 1.51 1.50 1.49] 1.47| 145 1.4
facturing 148 144 147| 145 1.49] 153 1.53, 154 155 1.50] 148 7146
Retail trade ... 1.64 1.55 155 1.57| 1.56 1.58 1.60 1.54 1.51 1.52] 1.50, 1.50
Merchant wholesal 128 1.26) 1.30) 1.32] 134 1.35 1.40 1.40] 1.39 1.35 1.34 7132
MANUFACTURERS’ SHIPMENTS, INVENTORIES, AND
ORDERS 1
[Millions of dollars]
Shipments {not seas. adj.), total 2917,465| 220,930 248,339 262,422| 259,185| 244210| 234271] 214255| 231617| 238810 235069 240,483| ~254,733
Durable goods industries, tmal 1,504,650] 110,6447 1259211 133767| 131,632] 1212371 119,684 1046221 116,914 122,049} 120,571] 123418| 133,092
Stone, cla) and glass t 5,070 ,545 ,575 ,535 4,985 4,197 ,033] 4, 4,402! 4,757 4,756F 75,209
Pllmaly m 144,185 11,394  12,285) 12409] 12,743} 11,447] 10, 578 10,617 10,728] 10, 10,966] 10,764| 10,849
Blast furnaces, stesl MIS cerncsmicrersmmsimmmusienssssssssssenss 62,740 58,921 4,620 4,942 4,958 5213 4,720 ,193 ,499 4,29 4,110 4,327 4385] 4,463
F metal 180,579 188,115 14,354| 156650 16,626] 16,578 14,901 14,304 13,350] 14819] 15443) 15017} 15367| 716,144
Industrial qt ‘, 260,805 263,573 18,724| 20,5532 989 219811 21,047 23834 17,830 20,308| 23286 20557) 20,366| 24,383
ic and oiher lectri quif 195,225 200,430 14,965 16,695 18,134 17,151] 17,135 16,925 14,758] 16459 17,443 16,197} 17,006| -18,360
372,436 377.319] 25473] 32458) 33416 34, 29803f 28476] 25107] 29488| 29,230 31,591 33179] 34,310
Motor vehicles and paris .. 233,203 226,050 14,133 20,110| 19,682] 22,197| 17,212] 11,784 15467 17,002f 15952] 18,767 20,605 19,809,
Instruments and related produc1s 118,000 120,219 9,137 9,703 10,620 10,246] 10,305] 10,810 8,714 9,462 10,182 9,632 9,920f 10,774
Nondurable goods industries, total 1,945876] 1412,815F 110286] 122418) 128,635 127.553| 1229731 1145878 109,633| 114,703} 116,761| 114,498] 117,065] ~ 121,641
Food and kindred products 379,543 397,09 31872] 334i1] 35229 ,679] 33511] 33005] 29912) 32651 ,904 5 33,700,
Tobacco ,003 28,161 1,726 468 744 ,393 3,179 2,346 5481 1,826 2,944 1,817] A
Textile mill products ,366 | 4, 5,494 5,603 5510 ,293 4 4.2671 4831 5,189 5,026 5,214
Paper and aflied prod 128,287 128,761 10,542 10982 11,041 10904] 10473 10,093 10,030 10,334] 10,253 9,921 9,851
Ohemmls and alfed ducts 275,187 285,612 22,049] 244931 25487| 24260 3,929] 23,031 23701] 24205 24200f 24,971 24560
P and coal p 146,310 179,357 13,035] 16683 18,752] 19,604 18,201 18,080 19351  13261F 12838 13,509] 14,352
Rubber and plastics prod 94,357| 91,657 7.426] 7.867] 8,051 8,335 7.215] 6,684 6,953, 7. 7.497] 7,799] 7.807!
Shi ?&ﬁs (seas. adj.), fotal 242,754] 251,502 247916 251,853| 245827f 2365751 2345481 233215 228,715| 234,886 238,289
i ro
wggoog i % 126,531| 130441 125,783] 127,692 122,693] 118578 117,648] 117432] 114.487] 119,721] 121,024
Stone, clay, and glass prod 34 5268 5208 122 4983 aga2] 4610] 4 4397 556 4,61
Primary me! A 12307) 12,118 12,352] 11,754] 11485 11,140| 10,620} 10220 10,626| 10,569
Blast fi steel mills 3 5,036 4,953 5,108 4,813 4,568 623 4,281 ,9001 135, 4,220
Fabricated metal ucts 15804] 15879 15876] 15,854 309 15,606 14,846] 146161 145321 14711 14,715
industrial inery and equipment 21,207 042 798| 22433) 22235] 21,876fF 21,006] 20,897, ,840 20,890 ,735]
Electronic and other efectrical equip 16,838 16,791| 16538 17,026) 16,869 ,550 16,59 16517 3 16,755] 17,218
ion equipx 32,626] 35512 32,118] 32674 ,439] 26,751 28,106| 28912| 27,314 ,402]  31,310]
Motor vehicles and parts 20,079] 22280 18,984 20,111f 16889; 13515 16,070 15726] 14,910{ 17372 18,515
[ and r prod 9,986) 10,038 9,920 10,208 10,217 9,803 9,845 9,797| 9,488] 10,137} 10,012,
Nondurable goods industries, total # 116,223] 121,061 122,133} 1242611 123,134} 1179971 11691 115,783| 114,228 115,165{ 117,265
Food and kindred prodh L0558  33437] 33.268| 33680 33718] 336604 32411| 32917] 33,111 32,854] 33316
Tobacco 2431 2,501 2,440 2,532 2,792 1844 2,465 2,286 2,452 2,095 2,567
Textile mil products 5172 5,245 5,123 5,166 5,188 4,995 4,889 4,878 4,932 5,085/ 5,233
Paper and allied products 10,901] 10,884] 10856) 10,768| 10,758] 10,467 10,216] 10,218 9,994 9,949 9,952
Chemicals and allied products 23,700F 24,724 24643] 24,816] 24974} 23902] 24,195f 23816) 22885) 24,117} 24,543
Petrol and coal prodi 12,8781 16,251 18,011] 19,240 948] 15,874 15464] 14,099 13584f 13760f 14,331
Rubber and plastics prodi g 7 | 7876 7,588, 7,364 7476 7.395 7,303 7,527 f

See footnotes at end of tables.




S—4 SURVEY OF CURRENT BUSINESS September 1991

Unless otherwise stated in footnotes below, data through Annual 1990 1991
1988 and methodological notes are as shown in
tatistics, 1961-68 1689 | 1990 July | Aug. | Sept, | oct. | Nov. [ Dec. | Jan. | Feb. | Mar.J Apr.] MayJ Jdune | July | Aug.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES, AND
ORDERS—Continued
[Millions of dollars]
Shipments (seas. adj.}—Continued
By market category: .
Home 00005 AT EPPATE! .oovvvrvsmusmsmesssssssssrsmenarssssesssssanssns 1173,136f  1170,871 14240] 14,114] 14,033] 14,353] 14,320] 14444 14,039| 13930] 13910 14,405 14,376] 14,639
Consumer staples .. 1617547] 1670558] 54,807) 57544| 58,0921 59575 59,319 56,705] 55652f 55603| 55191 54,903] 56,728} 756,143
v ry and eqguip 1458,113]  1472,748 39,003] 40690 39891 40874| 39250 383101 38,105 38,199} 36,730| 38623] 39,163 39,416
9,056 9,963 8,900 9,282/ 7,753 6,426 7,090 7,045 6,686 7815 8,237) - 8,145
Construction malenalsandsupplies 14,414| 14367]. 14020 13888 13498] 13,348 129411 12,789 12,563 13,091] 13297] 13,503
s Other menals supplies, and intermediate products 82573| 85267] 83408 84,145| 82,098 78870{ 78608| 77547 75795 77875] 78647 79,570
upplementary series:
PP' d d les . 176,973, 177561 6,334 6,429 6,449) 6,515 6513 6,658 6,383 6,242 6,215 6,460 6,445] 76,383
C ital goods i ’471 469 1491504] 402701 416101 41,091 41,539] 41,142] 41,523 39,9231  40,711] 39,971 40,593| 40543| 41,398
londefense 13640001 1384663] 31,223] 324781 32416] 32632 32,009; 3272] 31.721] 32213] 31405f 31,733} 32,131] r32848
Detense 11085471 7106931 9,047 9,182 8,675 8,907 9,043 8,801 8,202 8,498 8,566 8,860 8412 8550
Inventories, end of year or month:
Book value (non-LIFO basls), (unadjusted). [5]:— 377,201 382,135 388,114| 389,637| 388993| 391,165] 391,216| 382,135] 387,733] 390570| 386434 387.458| 384,554 ~378,904] 378,931 ..
Durable goods i 248,011 247615] 255373| 255977| 253,780 254,748] 255440 247615] 251,035] 253,719 251,017 251,304] 249,380| ~245429] 245,505( .
goods ind to!al 129,190 1345207 132,741] 133,660 135213 136417 135,776| 1345201 136698 136,851) 135417| 136,154| 135174 r133475] 133,426
Bogky;l‘ue tl('ynon-UFO basis), {seasonally adjusted), total ... 383,825 388811| 387,104 387,986| 390.992] 391460 3923701 388811| 388,381} 388459| 385982] 385,145 381,877| r379,968| 377,755].
y industry group:
Durable goods i ies, total # 253,261 252,836 254,521] 254,721} 255278f 255,113} 256,387| 252836] 252,170] 252,256| 250,405
Stone, clay, and glass POAUCES ........uwwmsereeeemmenserseanes 7,780 8,157 7,761 7.828 7911 8,039 8,078 8,157 8,223 8,243 8,138
Primary metals 22,663 23,651 2974 23301] 23584] 23612] 23544] 23651 232571 23216} 28,265
Blast furnaces, 188! MIlS ...c....cvoecuuismmmssscssiness 10,948 11,658 11,006] 11,145] 11,304 11,313] 11,388] 11,658 11,400 11,368 11,426
F: metal prodi 24,600 24585] 24,683] 24759 24,653| 24,904 24863] 245851 24519 24,717 24272
| i hinery and equip 48,557 47,724 48,289 48204) 48457 484091 48499| 47,724 47977] 48,198] 47,921
El ic and other electrical equip 31,130 30,067] 30975| 30856 30,720] 30,607] 30584 30,067] 29.947| 29,698 29,719
Transportation equig 72,576 73,424 73921 735231 7351] 73228 74818 73,424 73486] 73551 73,116
Motor vehicles and parts 12,159 13,039 12,7101 12408} 12408 12370 12,750| 13,039 13085 13,228 12,919
lgstrumemsf af:grelated products .. 24,998 24,273 24931 24987] 24,982 25119 24826 24273 23975] 23928] 23,640 23743 23,17
y stage of fabrication:
ials and supplies 71,295, .19 70637 70,044 70268] 707411 71,0411 71,19% 71208 70.980] 70,101] 69274) 68425 67,387| 66,803
Work in process 120,880 119,169 121,509] 121956 122,352] 121692 122487] 119,169] 119,015] 119,010] 118,646] 118,041 117,308| ~117,748] 117,324
Finished goods 61,076 62476| 62375 62721 62,658 62680] 62859 62,476 61,947| 62266] 61,658 62231 61.231] 160,507 60,244
Vi good ies, total # 130,564 135975) 132583 133,265| 135714 136,347| 135983| 135975] 136,211| 136,203 135577| 135599] 134,913 r134,326{ 133,384
;owd kmdred PrOAUCTES wovvesersvccssmrsnssesasosacsens 26,880 27,784] 27533| 27,696] 28055 28,186] 28,047) 27,784] 28091] 28,137) 28221 28,321 2B,154] 28,169 27,814

5,094 5375 5,330 5438 5,3% 5,332 525! 5375 5,642 5,720 5,662 5,851 5788) 5803 5,970,
8999 8,846 9,005 9,021 9,0% 9,080 8,933 8,846 8,892 8,861 8,699 8,639 8592 - 8,540
12,962 13962] 13303 13,192 13225) 13241] 13,247| 13362 13547 13695 137711 13720[ 13,576 -13.332 13216
31,008 32366] 31,339] 31,253 31,557) 31897 32172] 32366] 32651} 932762| 32805 32772] 32666 r32417| 32,186
10,688 13175] 11,008] 11,736] 13328] 13370] 13304 13475 12279 11.871| 11,586 11,563 11,759] 11,774] 11,610

Textile mill products
Paper and allied products
Chemicals and aliied products ..
Petroleum and coal products

B Rubber ?nfg b;f)]lasncs products ... 11,430 11995] 11,3731  11,363] 11,620] 11,952] 11,940 11995] 12,054 11,959] 11,766) 11801} 11,652 "1 5371 11417
y stage o ication:
Materials and supplies . 48,456 49,710 48,654] 49,003| 49.407f 49845 49981 49,710 50,034 49,706] 496611 49523| 49,3421 r49.305] 49,406
Work in pvocess 22,424 22906) 22286f 22683 23,149 23,155 22,9501 22906] 22426f 22,369 21,998] 22,296] 22224f 22395 22,180
Finished goods .. 59,684 63359F 61643] 61579 63,158] 63,347] 63,052] 63,350| 63,751| 64,128| 63918 63,780] 63347 62626 61,798
By market category:
Home goods and apparel ... 28,080 26567] 27569 27618 27502 27,158] 26841 26567] 26,280 26,180f 25703] 254441 25406| 1253901 25271}.
G staples 61,075, 544071 52593] 53288 54,840] 54,772| 54573] 54,407 54,616] 54589] 54466| 54,796| 54,693 545781 54,309

Machinery and equip 87,474, 87,135] 87,290] 87,044| 87498 874211 87914] 87,135] 87645] 87,612] 87,738 87.832| 87,319 r86,647] 86,566
j i 6,373 6,698 6,710 6,552 6,513 6,526/ 6,604 6,698 6,660 6,677 6,472 6,454 6,318] 6,228 6,166
23,508 23957] 23501| 23,721 24,005 24,107| 24,035] 23957] 23865| 23,922| 23637| 23341] 23,054 r23,123| 23,044
8,055/ 131364 120460 120.379| 130432 131.188| 131513 131364 131,625 131,474 130508 129.945| 128401 ~1277715] 126532

Construction materials and supplies

Other ials, supplies, and i 12
Supp!ememary series:
rabl 13,548 12,901 13246 13,371 13,362| 13254 13,158 12,901 12,807 12,758] 12,442| 12.225| 12,134] ~12,080f 11,984].
Capnal goods i 124,243 121,951 124266] 124218] 124,322| 123975{ 124,938] 121,951 121,856 121,907) 121,538] 121,727] 120871] ~119,975( 119,640
84,141 83334] 83906/ 83486 83885f 83770 84212] 83334] 84,132] 83908f 83985 84,146] 83,747f 82869 82922
Defense 40,102 38617] 40360| 40732| 40437] 40205| 40726{ 38617] 37724{ 37999 37553 37581{ 37124( r37.106] 36,718
New orders, net (unadj) 1018] 1ovv v ssrensessrssnmmnssssssssmsare s 12,889,092F 12923715 223,035] 244,225] 263,020] 260,229| 238.277| 237.406] 217,443| 234,071| 238,355 231,020f 237,591| r246,990( 226,504
Durabe goods total 71,543 806] 71,511501] 113,055] 121,242 134528 133,369] 1158961 123,043] 107,749] 119,158] 1208901 116644] 119,718] 125,745] 114495
goods i ies, total 11,345,286] 11,412,214] 109,980f 122,983| 128,501) 126,860) 122,381| 114,363f 109,694 114913 117,365 114,376] 117.873| ~121,245] 112,409,
Negy orders, net ($eas. adj.), 1018 .........vnrersessnrarmrsismsrrisnenes 12,889,092| 72923,715] 245,039 250592 248987f 254,976 239,237| 238,196] 234,462| 233,132] 226431f 231,229] 236,540
industry group:
urablt{aygoods jes, total 11543806 71,511,501] 129,387| 129,020{ 126,893] 130,875| 116,193] 120221 117,789| 117,547| 112,116| 116,139] 118,434
Primary metals 1149,818] 143,388 1241 12219 11,9931 12,653] 11,190] 10,459 9,506/ 9,776 9,725 10,490| 10,377,
Blast furnaces, steel mills 160,458, 158,201 5,103 5,160 4,857 5,223 4,204 3,786 3,555 3,839 3,664 4,279 4,223
Nonferrous and other primary metals 177,325 173379 6,298 5,890 6,186 6,448 6,078 5,926 5215 5134 5274 5,429 5,360
Fabncaled metal producrs 1177552 1187,049 16,093] 15577) 16,503| 15,156 14,879} 15532 15196] 14,278 14,328] 14,874 14,703
] 1262,898] 261,443 22,400] 21,065 22,398] 21,904] 21984 20492 21,785) 19899 19,872 20,243| 20,955
ic and oﬂ\er Sectical qQuip 1197,269]  7201,261 16,4960 17,2331 16,084] 17,363 15950| 17622 16,2430  18,067] 15642] 17,330 16911
1421,986] 7393599 34228 35222| 32915 36,784 26903 31,788 29837 29,758} 28,343] 27453 28,781
Aircraft, mlssﬂes, , and PAMS oot nseensannns 7162805 7145798 12965 10,356 12571 14,556 9,085( 15879 11,2350 12,801 12,015 8,677 7.586 16 501
Nondurable goods i ies, total 11,345,286 11,412214] 115652 121,572 122,094} 124,101 123,044] 117975F 116,673 115585] 114,315] 115090{ 118,106] ~116, 597 117,909
Industries with unfilled onders 1342,006] 1351,172 28,8421 30,176 29,5071 29,126] 29,336 268,609 283221 28463 28,363 27916 29,033] r27.958] 28,703
Industries without unfilled orders 11,003,280f 11,061,042] 86810 91,396] 92587) 949751 93,708] €9,366] 88,351] 87,122F 65952 87,174 89,073 ~88,639 89,206
By market category:
Home 90005 ANA PPATEL wvuerurrsessssenssssrssssmsnesssssssenens 1173,304] /171,000] 14218 14372] 14417] 14263] 14,707 14241] 13428] 13668] 13,925{ 14,601 14,528 14,645
staples . 16175511 1670419| 54803 57,571| 580821 59564 59310 56664] 55660f 55599 55209| 54,8381 56698] 56,249
Machinery and equif 1506,138| 14954583 425421 395801 41828 46,170| 38327} 44,161 39,949 39282| 36967 35803f 35251} 35301
i 7113,102]  7103,683 9,041 9967} 88841 9,251 7692) 6375 7121 7,049 6,660/ 7828] 8262] 8103
Cons!ruchon matenals and supplies 1174531)  1170.287 14546] 14,374] 14267| 13813] 13,140] 13,204 12,830] 12,655[ 12,644] 13,199 13411] ~13,633
s Other supphies, and i 1975280| /980.655] 62.308| 85556) 83127 83g24) 80:380] 77001] 7r745| 77449] 74854) 77834] 79.391| 7842
upplementary seties:
PPI hold durables 176,893| 177,099 6,414 6405 6,563 6388 6752 6,397 5932] 6,092 6,167, 6580 6567 6,367
Capnal | goods i i 1526,797] 1501,797F 43,066 40,106] 42,164] 44,738] 35928] 454041 41,640] 41678; 38632{ 36538 37,569] 37563
1417,797) 1408380F 35274] 31607] 34419] 97,223 30,884] 38560] 33957 33,756) 31940f 28748 28,038 29282
Defense 7100,000] 793417 7792 849 7,745| 7515 5044] 6844 7683 7922 6,692 7,79} 9531} 8281

Soe foonoles at end of tables.



September 1991 SURVEY OF CURRENT BUSINESS
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Business Slatistics,
196168 1969 | 1990 | ouy | mwg [ sept [ oot [ wow. | Dec. § dJan. f Feb. [ War. [ Apr. ] Way ] June [ ay | Aug
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SHIPMENTS, INVENTORIES, AND
ORDERS~—Continued 1+
[Mitlions of dollars]
Unfilled orders, end of peuod ), total 517,822 524072] 529,333] 525219] 525826] 526,870 520,837| 524,072 527260 529,714| 529,259| 525210 522.318| ~514,575| 521,930 ..
urable goods i 497,280 ,131 ,314 X X 506,113] 500,772| 504,131 7,258] 509,502| 508,443 504,516] 500,816] ~493,469] 500,541] .
Nondurable goods mdusmes with unfilled orders 20,542 19,841 21,019 21,584 21,450] 20,757 20,165[ 19,941 20,0021 20212 20816 20,694] 21,502| r2t,106| 21,389 .
UnfBll;ed orders, end of period (seasonally adjusted) toial . 520,837] 527,195] 528,980 528,070 529,141 532,164| 525574| 527,195 527,109| 627,026 524,742| 521,085 519,336 ~513,943] 521,223} .
indus
Durabl?g%og indl fotal # 499,494] 506, 375 508,360] 506,938| 508,049| 511,232| 504,732{ 506,375 506,516] 506,631 504,260 500,678 d498,088( ~492,876( 500,211
Primary metals ,927| 24,624) 24536] 24411 24712] 24148) 23122] 21,488] 20,644 20,149] 20013] 19821| ~20,185} 21,065
Blast furnaces, steel mills .. ,308| 85 8 | 10,050 9,954 10,069 9,360 8,578 7,510 7068 2 6,976 69791 7,243 8,106
Nonferrous and othef primary 11,930, 11416 11,682  11,301] 11,318] 11,481] 11632 11416 10,881 10621 10,405 10,194 10,068 ~10,156] 10,180
Fabncaled rneval 28477 27411 28,288] 27986| 28613| 27915] 27485 27411 27761 27423 27,2191 27,382 27.370| 26959 26.887] .
59,354 57,185] 59,726} 58,7491 59,349 58820| 58569] 57,1851 57964] 56966] 55998] 55351 555711 54,566 54,505
Electromc and other olectncal BQUIPMONE .o.vovnsnivsiansiniscnss 48,377, 49,185] 48,705] 49,147| 48695 49,032] 48,113] 49,185] 48829] 50,379] 49.496| 50,071 49,764| ~48,053] 48,012
261,002 277502 270,384{ 270,094] 270,891| 275,001| 272465] 277,502] 2792331 280,079] 281,108} 278,159| 275,630| ~273,621| 278,748 .
Aircratt, missiles, and parts 223248] 241,418] 234,180] 233,255[ 234,746[ 238,744| 237,129] 241,418] 242,391] 243, 762|245 407 243,014] 239,781| " 238,282 243 937 ..
Nondurable goods industries with unfilled orders £ .. 21,343 20820F 20620| 21,131] 21,0821 20932f 20,842] 20820fF 20593{ 20,395 20482 20407} 21,248] 20,967 21,012; ..
3y market category:
Home goods ard apparei ...................................................... 8,328 8,586 7,851 8,110 8493 8403 8790| 8586 7918 74| 7728 7928 8077 v8,083|  8,049].
. 1,420 1,283] . 1,328 1, 1,344, 1,333 1,324 1,283 1,291 1,287] 1,304 1,239 1,209] r1,315 1,333] .
Machmery and oqupmem eSS0 206341 220017) 218.066| 216955| 218792] 204.088] 223.166| 220017] 230/861| 231.945| 2a2ii82| 220362| 225450 r2213%| 224.357).
2,026/ 1,843 1,997 2,001 1, 1,956 1,894 1,843 1,875 1,879 1,853 1,866/ 1,891] 71,849 1,854 ..
Construction malenals and supplies 13,024 12,550 12874 12881 13,128] 130521 12,694 12550] 12439 12304] 12385] 12493 12, 712,737)  13,057| .
s Oﬂlle  suppiies, and diate products ,044|  125773) 129.870] 130,160 129,880 129,359 127 640 125773) 124910 124810 123871| 123,829 124,574 r123455| 126,405 ..
ementary sanes
upp 5,750/ 5203 5,262 5238 5,352 5,225 5,464 5,203 4,752 4,602 4,554 4,674 4,796 4,780 4,852] .
Capiia goods 391,696 402,026] 400,591| 399,087| 400,160 403,359 398,145] 402,026] 403,743{ 404,710] 403371f 399,316 396,342( ~392,507| 398,360] ..
ondefense 226,633] 250,310 239,964f 239,093 241,096] 245,687{ 244,472| 250,310 252,546] 254,089] 254624 251,639) 247,546 ~243980] 248,704 ..
165063 151,716] 160,627] 159,994| 159,064| 157, 672 153,678 151,716] 151,197! 150,621| 148,747 147,677] 148,796 ~148,527| 149,656 .
BUSINESS INCORPORATIONS @
Number]
New incorpotations (50 States and DC):
Unadjusted 676,565| 643022] 49,5881 53,115] 42,002f 53,068] 45714| 50394§ 54,227 48419| 55917 65735| 56,593
$Seasonally adjusted” 51,440| 52,074] 52334 51824 51422| 52060f 51,991| 50384] 51536 52235]. 52,304
INDUSTRIAL AND COMMERCIAL FAILURES @
{For failures, number; for iabilities, milions of doltars]
Failres, toa 503611 60432 4713 5637) 4865|607 5, 5148] 66| 6878] 7330 7484] 7786
| service 12,779 16,063 1,339 1,587 1,974 1,568 1,416 1,414 1,759 1,802 1,876 1931 2,022
7 120 8,072 620, 752 638 731 689, 635 900, 913 1,036 1,043 1,023
Manufactunng and mining 4,284 5 376 485 400/ 478 444! 405 496 599 567 572 630]
Retail trade 11,120 12,826 1,073, 1,166 987 1,258 1,084 991 1,360 1,307, 1,442 1,449 1,549
Wholesale trade 3, 687 4,376 324 418 353 398 362 433 454 485 5§33 516
Llab!lmes (current), fotal 42,3288] 6404411 30870 59739 4,0172 4,473.0 350191 4,6765] 102428| 11,9972| 731771 $5,069.1] 12,248.0
orvice 425091 6,767.3 379.5 75171 13834 5422 7819 518.7 5, 189 .9 919.9 759.6 601.5
2837.7| 29052 1779 1553 2935] 3548] 1853} 1156 1688 396.3f 1630 746.0]  595.1
Manufactunng and mining 359321 68207 644.4 375.8 528.6 6022 7358| 1,1464] 1667.2] 4,179.1 643.3 7958 3741
Retail rade 27216 7,760 1912 2245 2971 351.6 2646 §849] 21508 4168 2809 675.3 4136
Wholesale trade 1,9875] 24148 1418 207.3 2448 226.6 286.7| 168.5 206.7| 2582 326.1 288.6| 2413
Faifure annual rate, number per 10,000 CONCBMS ....cuuveueesssnssssss 65.0 750 | | | |
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
[1910-14=100)
Prices received, alf farm prod 674 684 692 690, 676/ 666/ 671 654 663, 661 681 679, 694 706/ 685 666
Cr%ps # 581 554 560 541 533 521 5361 525 533 529 554 566 598) - 631 594/ 590
ial vegetabl 756 767 669 693 728 786 827] 704 726 707 828 842 1,068 857, 664 621
Cotton 503 546 540 546, 550 570 574 556 542 573 578 598 582 567 7555 572
Feed grains and hay 404 389 413 397 379 361 356 361 368 374 385 392, 385 363 7358 369
Food grains 428 338 320 297, 282 278 275 275 279 282] 234 303 307 298] 291 310
Fruit 710 709 724 674 732 671 759 739 l 728 787] 788 869, 1,474 1,349 1363
Tt 408 1444 1,399 ] 1,416 1,484 1471 1477 1479 1494 1,493 1,486 1,488 1,488, 1488] 1484 1,472
Livestock and products # 770 820 830 847 826 818| 813 789 799 800 813 798| 794 783 780 744
Dairy products 829 837 856 868 850 801 777 718 716 716 697 691 897 697, r722 740
Meat animals 983 1,088 1,104 1,133 1,098 1,094 1,104 1,084 1,089 1,108 112 1,116 1,108 1,086 71,060 984
Pouliry and eggs 312] 299 9 288, 292 304 291 284 306 279 310 278 272] 273 289 286
Prices paid
F ion items 958 968 985 1,009 1,004 1,012 1,000
All commodities and services, interest, taxes, and wage rates
{parity index) 1,20 1,265] 1,265 1,289 1,205 1,305, 1,209
Parity ratio § §5 54 5 54 64 82 52 51 §1 52 53
CONSUMER PRICES
[1982-84=100}
Not seasonally adjusted:
All items, wage eamers and clerical workers (CPIW) ............ 1226 129.0 128.7| 1209 1311 1319 132.2 1322 13238 132.8, 133.0] 133.3 1338 1341 134.3] 1346
All items, alf urban (CPI-L) 124.0, 130.7 130.4) 1316 132.7] 1335 133.8! 1338 1346 134.8] 135.0 13521 135.6] 136.0] 13%.2 1366
Special group indexes:
All items less shelter 1216 128.2 1215 128.6 1301 1312 1315 131.5 1321 1322 132.2 132,61 1331 133.3 133.3] 133.7
All items less food 123.7 130.3 130.0 131.3 132.6] 1335 1337 133.7 1343 1346 134.8 134.9] 13541 1357 136.1 136.7
All items less Medical CAIE ............ousmmmsummsmssmissesess 124 1288 1285 129.8) 130.8] 131.51 131.7, 1318 1324 132,61 132.7] 133.0 133.3 1336 133.8 134.2

See foolnotes at end of tables.




S5-6

SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through 1888 Annual -1990 1991
and methodological notes are as shown in 5 ies, -
196168 1889 | 1990 | Juy | Aug. | Sept. | oct, | Nov. | Dec. | Feb. | Mar. [ Apr. [ May | June | July | Aug.
COMMODITY PRICES—Continued
CONSUMER PRICES~-Continued
{1982-84=100, unless otherwise indicated]
Not lly adjusted—Continued
Al items (CPI-U)—Continued

Commodities 116.7 1228 121.6] 122.8] 1246 126.1 126.3] 126.0 126.0} 125.7] 125.7 126.4 126.8] 126.7| 126.2 1264
Nondurabl 118.2 126.0 1246 126.3 128.7] 1304 130.5 130.0 1298 129.3 129.2 130.2 130.6 1304 129.6] 1301
NONAUIables 1858 f008 .....cvvccrsemneciocecarcsessismsieisns 11.7] 1189 117.0 1199 124.4 126.8 126.6) 125.7 124.0 1232 12,9 1239 124.6 1239, 123.0] 1243
Durables 112.2] 1134 113.0 112.9 1128 113.6 114.1 1145 115.0 115.5, 115.5) 115.5 115.9] 116.0 116.3 1159
COMMOAiIES 1858 00 1vvvererrercrrscrrsssssmerssosesssssresisses 1120 1174 1155 117.21 1198 121.8 121.8] 1214 120.8! 120.3] 120.1 120.7| 121.3 120.9] 120.5] 1211
Senvices 131.9] 139.2 139.9 140.9 1414 1417, 1420 1423 1438 1445 1448 144.7] 145.0/ 145.8] 1468 1473
Food # 125.1 1324 132.7] 132.9 1332 1336 134.0 134.2 135.8| 135.5 135.8 136.7] 136.8) 137.2 136.5 136.0
Food at home 1242 1323 1325 132.7] 1329 1334 1338 1338 136.4] 135.7 136.0! 137.0 136.9] 1374 136.0] 149
Housing 123.0 1285 1292 130.2 130.5] 130.6 130.4] 1305 1318 1324 1326 132.5 1328 1334 134.2) 1345
Shelter # 1328 140.0 1411 1424 1423 1424/ 1424 1427 144.01 144.6/ 145.2 145.2 145.2 1458 146.8 147.3
Rent, residential 1328 1384 138.7 1334 140.0 140.5 140.7| 1411 141.2 141.5 142.0 142.5] 1428 143.0 143.7| 143.7
Homeowners' cost, Dac. 1982=100 .. 137.3 144.6 1454 1465 147.0 1472 147.3] 1475 147.9) 148.2! 148.4] 148.8, 149.2] 149.7 150.2] 150.7
Fue!l and other utilities # .................... 107.8) 1116 113 127 114.0 1134 1129 127 1148 1147 1141 1131 114.2] 1158 116.4 116.2
Fuel oil and other household fuel commodities 81.7 993 82.7 91.8 1044 118.5! 117.0] 1141 11121 105.7 99.3 94.4 90.9 89.3) 87.8] 87.8
Gas (plped) y 107.5 109.3 11.7] 111.6 1124 109.0] 108.0 108.6 111.5! 111.5 110.8 1094 1115 1144 1154 1147
g D 112 113.3 1136 133 1138 1142 1138 1137 1144 1158 1187 115.9 116.3] 115.9! 116.3 116.2
Appalel and upkeep 118.6/ 1241 1208, 1222 126.8 1284 127.5 125.3 123.8] 126.2 1288 130.1 1284 126.91 1252 127.6
Transportati 114, 120.5 118.4 120.6 1230 1258 1269 1272 125.5 123.7) 122.3 122.2) 1233 123.7) 1234 1238
Private 1129 1188 116.6 119.0 1214 124.2 125.1 1251 1232 1212 119.9) 1202 1215 121.9] 121.7] 1220
New cars 1192 1210 1198 119.5 119.0 120.5 1221 1235 1246 125.3 1254 125.3] 1254 125.3 1249 1244
Used cars 1204 176 118.2 118.3 118.3 1181 117.2| 1171 116.1 1151 1144 115.0 117.0 118.8) 1204 1200

Public 1295 14286 14186 141.9 144,01 146.6 150.3| 154.4 155.4 156.2 153.3] 1471 146.0 146.6 146.7 147.6

Medical care 149.3 1628 163.5 165.0] 1658 167.1 1684 169.2 171.0 172.5 173.7] 1744 175.2 176.2 1775 178.9
Seasonally adjusted
All items, percent change from previous month or year .......... 148 154 4 8 8 8 3 3 A4 2 -1 2| 3 2 2 2
Commodilies 122.0 1232 124.6, 1258 126.1 1262 126.3 126.1 125.6/ 126.0 126.5] 126.8] 126.6 126.8
Commodities less food 1163 117.9 1198 1213 1214 1215 1213 1214 120.2 120.3 121.0 1211 121.3) 1218
Food 1328 133.2 133.6 134.1 1347 1349 135.7] 1354 135.7] 136.7 136.7 1374 136.6 1362
Food at home 1324 1329 1333 1339 1346 1348 135.9] 136.2 1355 136.8] 136.5 1374 135.8! 135.0
Apparel and upkeep 1244 124.8 1255 125.1 125.3 1287 1269, 128.9] 1274 127.2 1278 127.7 1289 1304
Transportallon 1184 120.7, 1234 1258 126.5 126.9 1254 124.0 1228 122.4 123.2 1235 1235 124.0
Private 116.7] 119.2 1220 1243 1248 1249 1232 1218/ 1206 120.7! 121.6) 1218 121.81 1223
New cars 120.5 1209 1211 1212 121.5) 1220 123.6) 124.2 1248 125.2 125.3 1256 125.6 1258
Services 139.6 1404 1414 1416 1421 1427 143.9 1446 144.9) 145.1 145.5) 145.8, 1464 146.8
PRODUCER PRICES §
[1982=100 unless otherwise indicated]
Not seasonally adjusted:
All commodities 1122, 116.3] 1145 116.5 1184 120.8] 120.1 118.7 119.04 17.2 16.2 116.0] 116.5 116.3 116.0] 116.2
By stage of processing:
Crude fals for further p i 103.1 108.9 101.4) 1102 115.3] 1248 116.7] 110.5 112.8] 104.1 101.2f 71008 102.2) 9.5 99.4 992
Intermediate matenals, supplles and componems ........... 1120/ 1145 1131 1144 116.3 117.9] 117.9] 1167 116.4] 1155 1142] 71139 1141 14,3 114.0 1143
Finished goods # 1136 119:2 1182 119.3 1204 1223 1229 1220 1223 121.4 1209 1211 121.7] 1219 121.6| 121.7
Flnlshed goods 1121 118.2 117.0 118.3] 1198 121.9] 1226 1214 1214 120.3] 1196 1198 1206 120.8] 120.3 120.5
1188 1228 128 12314 1229 124.5] 124.7! 124.9 125.9] 126.1 1262 1262 1262 126.4/ 1265 1265
By durabﬂny of product
Durable goods 119.0] 121.2 1212 121.6 121.7] 1225 122.3) 1222 1228 122.9; 1228] 1229 122.6 122.6 1226 1226
Nondurable goods 1071 1122 109.3 1123 1152 118.8 1178 1154 115.6] 112.8! 114 111.0; 118 111.5 M 114
Total f 114.3] 118.1 1170 118.3 119.7] 121.3] 1214 120.5 120.3] 119.6, 187 1187 118.8 118.7] 1185 118.7
Durable f 118.3/ 120.7 120.7! 1209} ¢ 1211 1219 1219 1218 1224 122.5/ 1228] 1226, 1224 125 122.5] 1224
Jond 110.2 152 132 1154 178 120.1 120.3 1187 117.7] 1164 1148 114.7] 1154 1149 14.3] 114.9
Farm products, processed foods and feeds ....ccrreecinenns 115.4] 1186 120.0 1191 179 117.9 117.3 1168 117.0 1171 1183 71181 1185 117.7] 116.3) 1153
Farm products 1109 122 1138 11.4 1092 109.5 108.5) 107.2 106.9) 106.9 109.7]  *109.6! 110.2 108.9 105.2 1026
Foods and feeds, p d 178 1219 1232 1230 124 1222 121.7, 1217 1221 1223 1226 1225 12,7 1221 121.8] 1216
Industrial commodities 1116 1158 1134 1159 1184 1214 1207] 1190 193] 1172] 1157] 1156 1161 116.0)  1160] 1164
Chemicals and allied products . 1230 123.6 124 1225 1245 1285 1282 127.9 1283] 1281 126.0f 71260 1256 1250 1246 124.6
Fuels and related prod and pwer 729 82.2 72.7 824 91.3 101.0 974 905 90.1 83.0 78.5] 78.1 80.3 80.1 80.1 814
Furniture and 1169 119.1 119.1 119.2, 1193 1195 1198 120.0 120.6) 120.9 121.0] 1212 1211 121.0] 120.9i 121.2
Hides, skins, and leather products 136.3 141.7 1428 1422 1414 1409 140.5 140.6 140.2] 140.0} 1404 71411 140.4 140.1 138.0 1382
Lumber and wood products ..... 126.7, 129.7 1313 130.2 1293 127.5 126.9 126.8 127.6 1272 1278 71292 1322 136.2] 137.0 1331
Machinery and 174 120.7 120.8 1209 1212 1214 1247 1220 1226 122.9] 123.0; 1231 1231 123.0 1231 122.9
Metals and metal products ................................................ 124.1 123.0 122.9 124.2 124.6! 1245 1233 1224 122.4] 1219 121.5) 121.3 120.5 119.6 119.5 119.6
llic mineral prod 112.6] 114.7 1148 1147 115.0 116.3! 1158 1158 116.9] 1172 1174 117.3 117.3 117.3 H7.2 117.0
Pulp, paper, and alied products . 137.8 1413 14114 1414 1413 142.0, 142.3] 1423 1436 143.8] 1437 1432 142.9 142.8| 1422 1424
Rubber and plastics products .. 1126 1136 113.1 113.2! 1134 1142 115.0! 1154 116.0] 116.0] 1158] 1155 153 11841 115.0] 149
Textile products and apparel .. 1123 1149 1151 1151 1151 1151 115.3 1152 115.7) 1158 115.9 116.0 116.0 116.0 116.3 116.5
Transportation equip 7.7, 1215 1212 1211 1210 124.0 124.2! 124.2 125.2! 125.7] 125.7] 71255 125.1 1254 125.5 125.7
Motor vehicles and equip 116.2 118.2 117.8 172 116.7 121.6 121.5 121.5 1219 1224 122.2 1215 120.6 120.6 120.4 120.2
Seasonally adjusted:
gn;ush goods percant change from previous month of year 152 149 3 11 13 12 4 -4 Ri =17 -2 r1 T4 -3 -2 2
stage of processing:

:3 ials for funher ing 101.0 110.2 115.6 1254 117.6] 111.2 113.2 104.5 101.0] 1006 1009 $9.0 99.2) $9.2
Intermediate materials, suppiies, and components 1128  1143] 1164 1179 1181 172 1166] 1157 1145 114.0 1139 1140 137 144
Finished goods # 118.0 119.3 120.8 1223 1228 1223 122.4 121.5 1212] 1213 1218 121.4 1211 1214

Finished goods 116.6! 1183 120.2] 1221 122.6 1217 121.8) 120.5 11998 1202 1208 120.0 119.6 120.3
Foods 1243 125.0 1244 125.4 125.2, 1248 124.6/ 1249 1251 1255 1258 1250, 124.0] 1235
Finished goods, exc. foods 1129 115.0 1181 120.6] 121.3 120.2 120.1 1184 1751 r117.7] 1184 117.7] 117.6] 1184
Durable 120.9 120.7) 121.6] 1212 121.8) 1223 1234 1235 1242 1239 1235 1233 123.3 1237
Nondurable 108.1 111 1150 1186 119.3 1176 117.2 1147 11341 71137 114.8 1139 113.7] 1148
ital equi 123.0 1234 1238 124 1244 1248 125.7) 1259 126.2] 1261 126.2 126.6! 126.7] 126.8
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices, 1982=$1.00 880 839 B46 838 831 818 814 820 818 824 827 r.826 822 820 822 822
Consumer prices, 1982-84=$1.00 807 .766 767| 760 754 749 748, 47 743 742 741 .739) 737 735 734 732

See footnotes at end of tables.



September 1991 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data through 1988 Annual ' 1990 1891
and methodological notes are as shown in Business Slatistics,
' 1961-68 1889 | 1990 | July | Aug. ] Sept. | oct. | Nov. | Dec. | Feb. | Mar | Apr. [ May [ June | - July | Aug.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE #
{Millions of dollars]
New construction {unadjusted), 101al ..........rwcmmsccesmmsssssmsssisssns 443,722| 446434] 41,8301 43218 40,704] 40,080] 37061 32,006] 27,732] 27,105| 29216] 32,438) 34.448] 35995 37,59].
Private, total # 345417} 337,777] 31466] 31,634 30014] 29428] 27401 24,1273 21,108] 20,394 044| 24,091 r25127) 726,096] 27,040| .
Residsntial 196,551] 182856 17, 17,602 16,363 15/ 14509] 12,034] 10465| 9625 10991 12,192] ~13,608] ~14,824] 15,655(.
New housing units , 127,987 12,116 12,009{ 11,329] 10,885 10,041 8,300 7,3% ,643| 7,827 048] 8894 r9725] 10514.
Nonresidential buildings, except farm and public utiities,
otal # 113988] 117971f 10678 10,774] 10,448 10,228] 9.603] 9,060 7,851 7886 8119 8796 8337f 8,055 8151
dustrial 20410 23848 2258] 20151 2,031 2,083 1930 1,989 1640| 1693 1797 1954 1,731 -1,833
P §| et al 65496] 62,862 5615] 5902| 5672] 5400 4991 4,633 3951 3921 3984) 4392 4239 4,029
ublic utilities:
Tel 1 9,465 9,565 800 904 827, 938 908 735 582 718 716 786 767, 78|
Public, total # 98,305 108.657] 10,364| 11583] 10,890| 10652 9659 7,879 6,624| 8711 71721 8347 r9,321 9,899
Buildings (exci, Ly —— 39.567( 45825 ,100) 656 L3201 39731 3991 3,607 3353  3509f 3613 4063  4106f 4,167
Housing and 3,621 3,733 312 307 307 370 385 345 276, 282, 287 283 307 298
Industrial 1300, 1,433 124 150 178 92 94 112 122 114 121 14 152 181
Military facilities 3,520 2,732 274 239 210 163 247 156 156 144 156 152 160 r155)
Highways and streets 28174 30,593 3065 3714 3383) 37i5| 2956f 1969 1,159 1177l 14150 1913]  2668] 2918 8
[Billions of dottars]
New construction (seasonally adjusted at annual rates), 101l ...... L.uvveeovvssornns] vovmnncrresssns 4531 449.7 4372 434.6/ 4314 4213 406.5 4101 401.9] 4089] r399.0| 3987
Private, total # 3452] 3369 3303 3241 3172 313 3039{ 3005 2033} 2980 r291.0] 2908
I 183.1 180.6 1754 1721 168.0] 1650 1618{ 1556 15241 1512 r154.7| 1584
New housing units 1278 1258 1216 1190 115.1 1130 1079 1035 100.8 1000] r1034] 1068,
Nonresnden uildings, except farm and public utilities, I
total # 1252 1191 1176 11431 1114 109.6 1058) 1070 1038 10891  r992F 1944
27.3 229 25 228 25 230 224 23.2 231 244 r207 219
! 65.2 838 62.7 60.2 578 56.9 538 54.0 518 54.70 7504 475
Pub|ic utilities:
T i 94 96 89 10.1 9.9 88 88 10.1 9.1 9.7, 786 9.4
Public, total # 107.9 1128 1068 110.5 1142 1100 102.6 103.6 1086 1079 ~108.0] ~1078
Buiklings (excl mlmary) # 450 85 472 466 486 469 459 482 484 4950 489 472
Housmg 37 37 3.7 44 4.6 4.1 3.3 34 34 34| 37| r36
15 18 21 1.1 11 13 15 14 15 1.7 18 22
Military facilities 3.3 29 2.5 20 3.0 19 19 17 19 1.8 19 19
Highways and streets 279 30.3 28 316 3 332 258 30.7 30.0 286 291 285
CONSTRUCTION CONTRACTS
[Millions of dollars, unless otherwise indicated]
Construction contracts (F.W. Dodge Division, McGraw-Hill):
Valuation, to 261,163] 2330428 22387| r22,279] 19248] 20,066 17,200[ 13.405] 14,034] 13376 162761 20929] 20,713 19552| 21,283| 21558
Index {mo. data seas. adj.), 19825100 ........ummsercrismriren 173 1157 159 151 148 154 152 136 133 138, 139 7152 714§ 7136, 14| 150
Pubiic hip 71,305 69,573 70091 72431 5783] 6309 5000 4,326 5116] 4925 5808] 6700] 6,665 6728 6881 7.250
g‘r’ivgltpee fbu‘l;'r 189,859) 163471 15378 715036] 13465| 13,758 12200f 9,079 8918] 8450 10473 14229 14,047] 12824) 14402] 14,308
of building:
Nonresidential 93058| 81,602 8423 7976 7173| 7805 6,100/ 539 5923| 5001 5747 7076 6778] 6412] 6940
Residential 120,436} 105,352 9605] 9633 8463| 8678] 7,008 5308 5,091 5185 6785 8712] 9,190 8909 9,695
Non-bunldmg 47,670 46,001 4359 4670 36121 3584 4,091 ,704 3,021 31000 374 5141 4,745 4231 4,648
planning (Engineering News-Record) § 275,118 213389) 15564] 19,935 18901 16,895] 13,169 i 14,365|  8,136] 10619) 9229 726 9433)..
HOUSING STARTS AND PERMITS
[Thousands]
New housing units started:
Unadjusted:
Total {private and publlc) ....................................................... ?
Privately owned . 1,376.1 1,192.7 ma2 1028 93.1 94.2 814 574 525 59.1 73.8] 99.7 g7.7| ~1034| 1042 85.3
One-fami 1,003.3 8948 85.5 758 7.9 756 549 431 39.2 46.3 61.4) 828 845 868 1879 792
Seasonally adjusted at annual rates: 0
Total privately owned 1,155 1,181 1,508) 1,026 1,130 an 847 992 907 977 983f 1,04 1059} 1,085
One-family 876 835, 858 839 769 751 648 788 742 801 831|  rseal  -887 892
New private hou’smg umts authorized by building permits (17,000
&emm issuing places): ¥
omhly data are seas. adj. at annual rates:
1,338 1,111 1,086 1,086 989 925 918, 854 802 876 892 93 966, 9%9{  ~1,005 956
One-tamnly 932 798 781 756! 730 703 668 645 611 695 689 742 760 780 7784 m
Manufacturers' shipments of mobile homes:
Unadj "t 198.1 188.1 15.1 185 159 18.1 14.2 10.3 11.7] 109 128 15.2] 16.6 15.6] 147].
Seasonally adjusted at annual rates @ 184 195 181 188 181 167 168 157 157 175 174 173 175) .
CONSTRUCTION COST INDEXES
Bureau of the Census, 1987=100:
Composne ﬁxed-wetghted [ - O 1074 110.4 110.7 1109  110.8] 110.8 110.9] 110.8 1108 1108 110.8] 110 1114 71119 112.4] .
impicit price defiator * 108.3 1108 114 "iep 112l 1y 11.0] 1107 1109 1110 1110 s 1117 1122 1128
Boeckh indexes, 1987=100; +1
Average, 20 cities:
ents, hotels, office 106.2 108.7 109.1 109.7 109.9 1115 11.7 1m.2
Commercial and factory building! 107.2 110.6 1111 11.7] 1118 1123 112.7) 1129
Resid 106.3 109.7 110.0 110.7] 110.8 110.7 1109 1121
Engineering News-Record, 1967=100:
Building 390.7) 400.0 4020F 4020 4041 4038 4041 4026 402.7] 4021 40201 401.0] 4031 4046  408.1f 24133
C i 4288 405 A407|  4424] 4444|4442 w457 aMT 48] 4444  4443] 4437 4470 4486 4519 24554
Federal Highway Adm.—Highway construction, 1987=100:
Composite (avg. for year or qtr)) t% ... 107.7] 1085 109.2 1085 143 111.8]

See footnotes at end of tables.




S-8 SURVEY OF CURRENT BUSINESS September 1991

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Statistics,
1961.88 1989 | 199 | July | Aug. ] Sept. | oct. ] Nov. | Dec. | Jan. r Feb. | Mar. | Apr. | May | June | July | Aug.

CONSTRUCTION AND REAL ESTATE—Continued

REAL ESTATE ¢
[Thousands of units]
Mo]n;tls:ge applications for new home construction:
applications 173 1154 9.0 102 9.3 9.5 8.1 5.8 8.0 6.7 82 94 105 8.8 10.1] .
Seasonally adjusted annual rates 12 18 129 127 119 85 106 87 86 95 106 105 17|.
Requests for VA i et K] - 77| .9 8.3 9.2 71 35 6.1 6.9] 6.0] 6.4 84 8.3 74
easonally adjusted annual rates 9 98 122 128 98| 57 82] 87, 60 69 80 92 83]
[Milions of dollars]
Home morlgages insured or guaranteed by:
Fed. Hous, Adm.: FaCe QMOUNL woovvuvueemsssicrsssssnssssscsnsssscssns 4589324 51,863.74] 450024 4,764.17) 4,310.28] 4476.07| 4,224.89| 3.686.16] 4.459.53| 3,651.85| 3,630.56| 3,765.79 3,723.18] 4,070.27| 4,444.38| 4,828.99
Vet. Adm.: Face amount § : 14,04180] 15.787.10] 1.25350| 157264 1.180.04| 1612.16] 1.20652| 93101 1.50167| 1.25086| 1.183.14| 121077 117379 “93010| 1.311.15| 158933
Federal Home Loan Banks, outstanding advances to member
institutions, end of period 141,794] 117,096] 122544 121,988| 117.887] 116,514} 116,675] 117,006] 112,647 111513] 107,004| 102827 98744| 94,740| 91525] 90,142
New mortgage loans of SAIF-insured institutions,
if total @

2186,567 2152384] 12940 14217 11,766| 12291 10224] 10526 821§ 8113 11,137) 13641 14,263
224.952] 216,202 1,385 1,387 1,163 1,189 938 880 675 682 834 1,100 1,280

By purpose of loan:
Home i

Home purch 2142432| 21272071  11,076] 12,049] 9,998 10,541 8758] 8,651 7,038 6,984] 9728 12,049 12470
All other purpx 219,183, 28,769 495 785 609 558! 527 895 480] 419 475) 487 5421
DOMESTIC TRADE
ADVERTISING
{Milfions of doliars]
Magazme advertising (Leading National Advertisers):
Apparel and
ive, incl.
Building {
Drugs and toiletries

Foods, soft drinks, confectionery

Beer, wine, liquors

Houshold quip supplies, f
| materials

Soaps,
Smoking materials

All other

Newspaper ad g expenditures (Newspaper Advertising
Bureau, Inc.):

Total 32,368 32,280 7923 8N 78,770 7,718
Classified 11916 11,506 2,947 3,26 72293 25981
National - 3948 4,122 959 1,114 7982 1,072
Retail 16,504 16,652 4,017 4431 73496 4,047

WHOLESALE TRADE ¥
Millions of dollars]

Merchant wholesalers sales (unadj.), OBl ecvrerromessrrresccernne 1,728,059] 1,790,321] 144,617 158,740 145254} 162,605 149,343| 142,295] 140,101| 130923| 144,696) 147,536| 151.460) ~142,711] 146,261
Durable goods 842,065 876,182 71,438[ 775291 71.411) 788721 70,015 67,374] 64,989) 62,188f 70,164| 70,933f 71311| r€9,060] 69,984
Nondurable goods eslabhshmen\s ............................................. 885994 914139] 73179) 81211 73843] 83733 79,328 74921] 75112] 68,735 74532 76597 80,149] 73651 76,277,

A ies, book value (non-LIFO basis), .
end of period (unadj), total 188,586) 195861| 1907391 188,864 191,489| 1954821 196474] 1958611 200,792] 200,356] 198,017 196,316] 192,743] <190,525] 189,438
Durable goods 121,484 126560y 127,291 126,723] 127,597 127,208{ 127,318 126,560] 130,628] 131,344 130,016 129,997 127,981| ~125,687] 125,265
Nondurable goods establiShMeNLs ...........cuuemsmsmenecsssssrssseens 67,102 69,301 63448 62,141} 63,892] 68,184 69,356 €9,301 70,164) 69,012| 68,001] 66,319] 64,762] r64,838] 64,173

RETAIL TRADE
[Millions of dollars]

All retail stores:
Estimated sales (unadj.}, total .

1,741,748] 1,807,219] 149,719] 158,243| 146,335] 151,469| 156,086] 179,653] 130,903 128,589) 149,289] 148,510) 159,835) ~153,909| * 154,950f / 159,900

Durable goods stores # 652,184] 654,757 56,090| 57,880 52561 54,092 52271 56505 43,954] 45320] 52908 55271| 58949} ~56,6691 ~57.452| /56,329
Building materials, hardware, garden supply, and mobile
home dealers 92,700] 92,524 8558 8543 7707 8082 7443 6558 5626 5683] 6876  8558) 9,282) 87011 8,831F /8495
A ive dealers 383,596 381,961) 33568| 34432 31,005 31603) 28953] 26507| 25656 27,112| 32,191} 33,185 35031| ~33,792| 34,469 /33,077
Furniture, home fumishings, and equip 91,493 92,983 7494 7,750 7,377 7,710 8,118 9,784 6,705] 6,495 7234 7.150 7518{ r7342| 7603] ‘7557
Nondurable goods stores .. 1,009,564 1,152462] 93629] 100,363| 93,774 97377 1038151 123148] 86949] 83269 96,390] 93,239] 100,886] r97.240) r97.498| /103,571
General merch. group stores 204,38 | 15466 17,702| 15970| 17,027| 21,783 32454 12,335 12,965 16,778} 16,370] 18,091| -16983 r16,184| /18,583
Food stores 345069 3624100 30855| 316221 30,010 299701 30472] 32809} 29451) 27452) 31,276] 29,552 32652| r31,650] r32110} /32,759
(Gas0ling SBIVICE SIALONS .......ccccmmmmmmuemnssscscrassssunsasonss 117,781 131,725 10988 12,112| 11,781 125621 12271 11,709 10,667 9484 10241 10,382) 11219 ~11,090| ~11,237] 711,484
Apparel and y stores 91,426f 94,731 74501  8542) 7599 7,728) 8807] 12,696 5641 57841  7800| 75331 8004| 7503} 7370 ‘8932
Eating and drnkiNg PIaCES .....c.covmmroimtcmssnisrersmmenstnisics 173894| 182,044 16,253( 16,654| 15,176| 15289 14,722] 15,075 13,927| 13.809] 15560f 15506 16596] ~16801| r16,858] 717,532
Drug and proprietary stores 62,495] 68,557 5,481 5770] 5454 5841 5943] 7500 571 5686| 6208 6049 629 5989] 6,064 /6264
Liquor stores 20,033] 20813 1,794, 1820f 1,666 1694) 1,785 2501 1,629 1,537 1,716) 1642 1790]  "NT72l 1,866 nvnniinns
Estimated sales (seas. adj.), total 150,498] 7150,996] 152,512 152,191 152,711 1497508 147,803| 151,092] 151,467] 150,967| 152,710f 152,642| 153,399} /152,260
Durable goods stores # rB4,592| -53836) 54,550 54420 64152| 524021 50897f 532351 53725 53490 54,074 r54.212f 54225 /53013
Bldg. materials, hardware, garden supply, and. mobile
home dealers # 77,7760 tT7860 76401 7549 7633 7341 7270F 7645 7488 7836 7B14] -7762) 7925 ‘7,16
Building materials and supply stores r5,5411 r5569| 5460 5403 5448| 5364 5,141 5419] 5380 5675 5666 ”5752
Hardware stores 1,120] 1,098 1,113 1111 1,103 1,081 1,085! 1,133 1,110 1,114 1,120 1,089
A ive dealers r31,846] r31,160] 31,931] 31.858{ 31,839 30531 29,186] 30,758 31,949 30849 31,307} r31,562] 31,353 ‘30512
Motor vehicle and miscellaneous auto dealers ... fovmmmunirmscns | 729,262 728594| 29,410  29,322| 29,287 27,981] 26,656 28,180| 28,500 28,180| 28,628 r28885| ~28,685 /27,849
Auto and home supply stores r2584] 25661 2521 2536 2552) 2,550 2530) 2578] 2559 2869| 2679 r2677

Furniture, home fumishings; and equipment # 7,773 t7.634 7723 7.686 7,837 7,380 7303 7,487 7,536 7,590 7.607| 7555
Fumvture, home furni stores r4303] 4,236 4,276 4,247 4,173 4,056 4,012 4,105 4,071 4,114 41241 4,034
Household appliance, radio, and TV stores 777 r2,T9) 2,762 2,748 2,660 2,609 2,616 2,690 2,740 2,752 2,724 2,738

See footnotes at end of tabies.



September 1991 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in fooinotes below, data through 1988 Annual 1990 1991

and methodological notes are as shown in Statistics,
196186 199 | 1990 [ owy [ aug [ sepr | oot | mov. | pec. | sen. | ren | ower | oapr | ey [ wume |y | g
DOMESTIC TRADE—Continued
RETAIL TRADE ~—Continued
[Millions of dollars—Continued]
Al retail stores—Continued
Estimated sales (seas. adj.}—Continued
Nondurablé goods stores r95906| r97,160] 97,962| 97,771 98,559] 97,348 96,906| 97,857 97,742) 97477 98,636 98430| 99,174
General merch. group stores r17,799] ~17910| 17,681] 17588 17,687] 17446 17484] 18,103 18,072 18,093} 18,324] ~17,925| ~ 18,560
stores g leased departments ....... r14,306] 14,443] 14,174) 14,160 14,266] 14,140 14255 14,815] 14,704 14,710| 14,864; ~14,456| 715,027
Vanety stores [1h} 7614, 615 606 637, 561 582 59| 591 600 607, 595 600] ..
Food stores r30,258] 30266 30,761 30487{ 30701} 30,639 30,650] 30483 309471 30660 31,125( ~31,251] 31,102
Grocery stores ’ r28,260] 28257 28757\ 28511| 28727 28,6701 28,680{ 28509 28977 28686 29,087) r29,116f 29,031
Gasoline service stations 10,366 11,309f 11888 12,196 12547} 11,887} 11,409] 10926 10,701} 10,497 10,746} 10,663} ~10,611
Ap&arel and accessory stores # 78,0171 8,071 7,883, 7828 7799 7,696 7475 8,002 7,856 8,103 8147t 78,074] 8202
len's and boys' clothing and furnishings stores . .. 803 7792 792 781 776 766 749 782 780, 794 787 r755 745
Women's clothing, specialty stores, and furriers ... W1 r2833| 2774 2,77 2,697 2,666 2,59 2470 2,685 2,698 2801 2,836 2,807 2,833
Shoe stores r1502] 1,582 1,494 1,488 1,507 1,499 1,430 1,532] 1,466 1,501 1,484 71,455 1,809] ..
Eating and drinking places *15,304{ r15209] 15252| 15188 15240 15,166 153041 15710] 15513{ 15615 15791| 15955 ~ 15874
Orug and proprietary stores v5,739] 5799 5,865 5,942 5,961 5,869 5925 6,154 6,254 6,243 6,227t 6,245) 6,277
Liquor stores r1,725) 71,760 1,759 1,765 1,773 1,785 1,826 1,845 1,837 1,783 1,769] 71,760 1,772
Estimated inventories, end of period
Book value (non-LIFO basns) (unadjusied). total . 233000f 237,352fF 235902| 238,174 243,058f 256414| 260,078] 237,352 236304| 236816| 235947| 236,440| ~235,386| ~232,548| 232,260 ..
Durable goods stores # 121,245| 121,195] 118,154] 117,887] 119,194 124,645| 126,967| 121,195] 120,288] 119,369| 116,856] 116,894| ~117,072| " 115004 113,138] ..
Bldg. materials, hatdware, garden supply, an

home dealers 15,893 15,782 16,632 16416] 16276| 15948 15836 15762 15893 16241] 16831f 16639 16848 - 16,709 16,330 ..
i 66,391 652021 61,064] 60,347 60,281 63662] 65545 65292 64,692) 63807f 60,975 60,163] 60,134| ~58,508] 57.052..
and equi 17,003 16843) 16827| 17.157] 17766 18640 18840| 16843f 16507| 16386 16405 16874| 167%5| 16664] 16568 ..

doalers
Furniture, home f 9 quif
Nondurable goods stores # ... 111,755{ 116,157 1177481 120,287| 123864{ 131,769 133,111 116,357] 116,006 1174271 115,091) 119546] ~118,314| r 117,344} 119,122] ..
General merch. group stores 40,091 40348] 42338 43547| 45983| 50,359 51,004f 40,348§ 40,626] 42,030 43,220 43,580| 42,593 r42,069] 43,308

Department stores excluding leased depariments ... 31,248 31,8461 332101 33,989 35724 39507) 40431) 31,946] 322011 33,194} 34370) 34839) 34,017] r33475| 34,323

Food stores 23,397 25249] 23867| 23950f 24,222| 25068| 25559| 25249f 25193] 24757 25099 24,980| 25243 r25282f 24,894 ..
Apparel and y stores 17,667 18,0211 20387 21,151 21,263] 22364| 22,084 18,021 17,645 18,771] 19,138] 19,304} 718,954 18,706 19,175)..

Bogk‘glue (ng':r‘ls -LIFO DaSIs) (seas. adj.), total 238,150F 242,563 r239,543] 242893| 243217 244.901| 244550 242563| 244,071 241,179] 236,900 236,696] 236,204 ~235,098| 235,898] ...
urable go

. 120,663]  120,629% 119,929 123271) 123550| 124,048] 122947) 120,6299 121217| 119.238) 116,041] 116,087) 7115480] "114,305 114845] ..
Bldg. materials, hardware garden supply, and mobile

_ home dealers 18,590 16440) 16566 16498] 16574) 16441] 164271 16440] 16401] 16241) 16199 16,014) 16,107 715,i80] 16,265] ...
64,179 630714 r62157 65737] 65555 66.102] 5062 63,071 63,580 619421 59,357| 589211 r58461) r57,390] 58,085/ ..
17,140 16,906] 17,312 17.330] 17.469] 17,364( 17,201| 16996f 17,005| 16893 16723 17,166] 17,103] r17,039] 17,045 ..

dealers
Fumnture home fum and equipment ..

Nondurable goods stores # .. 117,496)  121,934% ~119614| 119,622| 119,658} 120,853 121,603F 121,9341 122,854 121,9401 120,859} 120,609 120,714 ~120,793f 121,083} ..
General merch. group stores 44095] 44,357 43445 43534] 43624] 44,002 44286) 44,357 44.824] 44.341| 43820 43684] 43905| r44,171] 44461
stores excludi 342261 349903 -34308] 34263 34,986] 34595 34854 34990] 355631 34941| 34752 34,700| 34,925| 35163] 35458
Food ‘stores 23198] 25008} 24,131 24267f 24,397] 24,373 24,604| 25008| 25325 25,178 25273| 25246 r25336| r253341 25173 ..
Apparel and Y stores 19,436 19.847] r20367{ 20,202] 19,891| 20,057| 19,895 19847| 19,804 19,738| 19,569 19,558 ~19,380] 19,405 :19,137|..
Firms with 11 or more stores:
Estimated sales (UNadj.), 101a) .....vcccvcvvccnmressnvnsesmimssssmsssssns 648,387 685851) 54265 58470 54,606] 57,074] 63525 82401] 49,228] 47817| 57.230| 54982| 59,740 57,013 ...
Durable goods stores 77,143 81,101 6683 6715 6315 6562 7,152] 10,544 5265 5213f 6236| 6626 r7.244| 6914
Auto and hOme SUPDIY SIOIBS ......cowvcurvemscesasonsmsssscssescos - 7,940, 8,597 770 789) 714 767, 727) 702 611 582 698 747 7795, 794] ...
Nondurable goods stores # 571,244 604,750] 47,582| 51,755| 48291} 50512| 56373| 71,857 43963| 42604 50994 48,356| ~52,496
General merchandise group stores ... " 187,508 194,464 14,061] 16173 14,555] 15572} 20,087] 30,148] 11,275] 11908] 15399] 14,934] - 16,504
Food stores 192,960] 202872f 17.039| 17285] 16,608 16893 17,264] 18732) 17,034| 15629] 17846 16488] 18,173
Grocery stores 190,350) 199,992 16,828] 17,064) 16.407) 16,680f 17,028] 18316] 16820] 15386] 17570] 16264] r17.940
Apparel and y stores 50,066 §3,297 39531 4902] 4288 42001 5163 7570 3039| 3217 4616| 4284 4502
Eating places 44384 45964 40N 4143 3828|3901 3725] 3,761 3515|  3418] 3933] 3812 4,005
Drug stores and proprietary stores 37,521 41,947 3287] 3493] 3203] 3539 3670 4,993 3450| 3457] 3864] 3597] 3,787,
Estimated sales (sea. adj.), total §7,357| 57572] 57, 908 §8,046| 58, 274 57825] 57630| 58497] 68,583] 68317] 58595
Auto and home supply stores 725 721 M 718 721 720 741 718 741 r740
Department stores excludmg {eased departments 13925] 13973] 13, 730 13715 13823f 13,702] 13872} 14454] 14,3081 14,308| 14412
Variety stores 482 47 472 466 472 431 451 465 455 453 r 455
Grocery stores 18 7611 16,551 17,020] 16934] 17,045 16959 17093| 169451 17209 16942 17,184
rel and y slores 456 4537|4454 44 4a62| 4303 4,361 4647]  4536| 4649) 4717
omen's clothing, specxalty 510res, and fUMMIErS .. Jorcrrmsnnvessee] seccunsarensunns 1,595 1,563 1,576 1,555 1 566 1,546 1,538, 1,584 1,603 1,652 ~1,689
Shoe stores 959 1,003 953 926 956 905 896/ N 920 965 945
Drug stores and proprietary stores 3,489 3,553 3,595 3,683 3,696 3615 3,531 3,786 3,849 3,778 3,757

LABOR FORCE, EMPLOYMENT, AND EARNINGS

LABOR FORCE AND POPULATION
[Thousands, unless otherwise indicated]

Not seasonally adjusted: ;
Noninstitutional population, persons 16 years of age and over 188,081 189,686f 189,763] 189,901| 190,002] 190,095f 190,312] 190,483] 190,592| 190,717] 190,703 190,836] 190,980 191,173] 191,443| 191,589
Labor force 125557f 126,424] 128,527| 127,652| 126,380 126,590 126436| 126,247] 125200 125672| 125903 126,183 126,315] 128,569| 128, 931 127,713
Resident Armed Forcas ................................................ 1,688 1,637 1,627 1,640 1,601 1,570 1,615 1,617 1,615 1,602 1,460} 1,456 1,458 1,505 1,604 1,616
Civilian noninstitutional 186,303| 188,049 188,136 188,261| 188401| 188,525{ 188.697] 188,866§ 188977| 189,115| 189,243 189,380] 189,522 189,668 189,839] 189,973
Civilian [abOr f0FC8, 1018 wvvvvvesreersrossressnrsssnessrsessnn 123,868 124,787 126900f 126,012] 124,779] 125,020] 124,821| 124,630] 123,585| 124,070 124443 124,727| 124857| 127,054| 127,327| 126,097
Employed 17342 117914 119,954] 119,174 117,961 118,209 117,611 117,287 114,990 115,151] 115639] 116,678] 116,624] 118280 118,751] 117,859
ploy 6,528 6,874 6945 6837 6818 6722 721 7,343 8595 8919 8804f B8049| 8233 8774 8576} 8237

Seasonally adjusted: ¢

Civilian labor force, total 124,709| 124,705] 124970| 124,875] 124,723] 125,174} 124,638| 125, 076 125,326| 125,672| 125, 232 125,629| 125, 214 124,904
Participation rale, ercent + ...... coensssesnsssssnasis 66.5 66.4 .3 66.2 66.3) 66.2) 66.1 66.3 66.0) 66.2) 66.4 662 66.0) .7
ployed, total 117,882) 117,690 117,883] 117,733 117,386] 117,574 116,822 116, 918 116,754 117,398 118, 591 116,884 116, 712 116,416
émploymenmopulaﬁon [CIN-CC o — 63.0 627 62.7 625 62.6 624 62.2 62.3 619 61.7 62.0 615 616 615 61.3
Ag 3,199 3,186 3108 3152] 3194f 3175 3,185 3253 3183) 3, 222 3098f 3156] 3272 3308] 3239 3266
Nonagriculture 114,142]  114728] 114,774} 114538| 114,689 114,558 114,201F 114321] 113,759| 113696 113,656] 114,243 113,319} 113576| 113474| 113,150

Unemployed, total 6,827 7.015 7,087 7142 73371 7,600 7718 8,158 8572] 8274 8640 8745 8,501 8,468
Long term, 15 weeks and over ... .. 1,375 1,504 1,508 1,568, 1,605 1,591 1,727 1,739 1,829 1975] 2,184 2,229 2,234 2573 2,348 2,396

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

September 1991

Unless otherwise stated in footnotes below, data through 1988
and methodological notes ar97 gﬁs&m in Business Statistics,

Annual

1990

1991

1989 | 1990

July I Aug. l Sept. I Oct. | Nov. I Dec.

Jan, [ Fab. | Mar. | Apr. I May ] June I July I Aug.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued

Seasonally adjusted 0—Continued
Civllian labor force—Continued
Unemployed—Continued

Rates (unemplo¥ed in each group as percent of
civilian labor force in the group):

All civilian workers ..........
Men, 20 gears and over .,
Women, 20 years and over
Both sexes, 16-19 years ...

White
Black
Hispanic ofigin
Married men, spouse present
Married women, spouse present .
Women who maintain families ...
Industry of last job:
Pri\‘/‘ate g_or!ggricuhuval wage and salary workers

Marf

Durable goods
Agricultural wage and salary workers ..

Not seasonally adjusted:
cupation:

i) and p
Technical, sales. and
Service pati
Precision production, craft, and repair-
Operators, fabricators, and laborers
Farming, forestry, and fishing .

ional specialty
istaive suppon

EMPLOYMENT §

[Thousands]
Emptoyees on nonfarm payroils by industry:
ofal, not adjusted for seas. variation
Private sector {excl. g

Seasonally adjusted:
Total employees, nonfarm payroils .
Private sector (excl. government)

Good: ducit

Mining
M ing

Manufacturing
Durable goods
Lumber and wood products
Fumiture. and fixtures .

d metal p

and equipn
Electronic and othqyr elactrical equipment

Instruments and related products ..

0ds
Food and Kindred Products ......uumummrersmsmercesssmssmesssoser
Tobacco fi

Textile mill products
Apparel and other textile products ..
Paper and allied products
Printing and publishi
Chemicals and allied products
Petroleum and coal products ..
Rubber and mis¢. plastics products
Leather and leather products

-
Transportation and public utiites ...
A trade
Retait trade

Finance, insurance, and real Bstale ........ccmvnimimiocens
§eMces

Federal

State

Local
Production or nonsupervisory workers on private nonfarm
&aayr:olls' not seas. adjusted
utacturing, not seas. adjusted

Production or nonsupervisory workers on private nonfarm
payls

Mining
Mining

Fabricated metal producis
Fak ot

inery and equip
Electronic and other electrical equipment ...
Transportation equip
1 m and rela}ed prodt

See foototes at end of tables.

53 55
45 49
47 48
150 155
45 47
114 1.3
80 80
30| 34
37 38
81 82
53 57
100] 111
51 58
48 58
96 97
20 21
33 42
65 86
52 58
89 85
64 ‘62

108,329 109,71
550 91,649

108.329] 109,971

90,550| 91,649

7108 72538

5322 24,958
693 71
587 513
1942 19111
1420 11115
758 741
526 510
570 557
™ 75
1450 1423
2130 2095
1747] 1673
2054! 1980
ool 1004

33 a7
8022l 7995
1861 1668

50 49

721 691
1079|1043

697 69
1,562 1,674
vore| 1093

156 158

89t 889

138 132
830071 85014
5644 5826
6201 6205
19549) 19583
6695 6739
27120 28240
78| 18322
2988 3085
4382 4303

10609] 10934

73400| 74254

13269] 12974

73400] 74254

17811 17471
494 510

4048 3987

13269) 12974

7614| 737
628 610
419 P
445 433
590 574
1074 1048
285 1259
1104 1088
1279 4218
511 498
279 274

5.5 56 5.7 5.7 58 6.1
49 50 51 5.2 54 56
4.7 49 49 49 5.1 53
168 166 15.7) 16.2 164 166
47 48 48 49 5.0 83
114 11.7 18 1.7 12.2] 122
79 79 85 82 86 9.3
33 35 35 35 37 38
36 39 39 39 41 41
8.3 84 87 85 87 87
55 8.7 5.8 59 62 6.3
105 1.2 120 13.0 133 14.0
57 58 58 58 6.5 65
57 8.9 6.0 59 69 66
101 95 93 85 98 123
24 26 25 22 20 21
42 44 45 4.3 4.5 44
65 6.4 69 85 71 66
49 83 58 5.8 65 71
76 74 73 80 9.2 99
5.6 5.3 54 51 74 82
110,045| 109,900| 110478 110,721] 110,691| 110,409
92558 92,714] 924121 92,1281 919371 91,756
110,269 110,160] 110,113} 109,982} 109,761| 108,621
91839 91839 91,785 91,638 91,406 91
72,674| 72,726] 72,7421 72,665 72599 72,519
25,027] 24937| 24842 24,705 24,481 24375
ni 73 m 710 712 715
5,145, 5,111 5,088 5022f 4962 491
19,165] 19,113} 19,043] 18,973| 18807{ 18,749
11,160) (1,111 11,0490  11,000] 10867} 10828
744 740 733 730 719 714
511 §11 508 505 496/ 493
556 5§55 552 549 543 539
762 757 754 753 747 742
1,430 1,430 1421 1,415 1,402 1,395
2,098 2,001 20791 2,074 ,063) 2,054
1,675 1,665 1,857 1,647 1,636 1,628
2,002 1,987 191 1,957 1897 1,902
1,004 999 998 995 91 989
37 376 7 375 a3 krvd
8,005 8,002 7,994 7973 7,940 7,821
1,665 1,668 1,670 1,672 1,669 1672
49 50 49 49 49| 49
692 690 685 678 677 671
1,041 1,039 1,039 1,02 1,023 1017
701 701 700 699 697, 695
1,577 1,577, 1,575 1,673 1,568 1,665
1,085 1,094 1,096 1,095 1,095 1,095
158 158 158 158 159 159
895 894 892 889, 877 873
132 131 130 128 126 125
85242] 85223| 85271 85277| 85280 85246
5,832 5,839 5854 5,855 5,852 5867
6,215 6,211 6,204 6,190 6,180 6,166
19,710] 19,714 19,698| 19663 19,628] 19,579
6,745 6,750 6,750 6,746 6,740 6,733
28310] 28388 28437| 28,479 28525| 28,548
184301 18321 18,328| 18,344|. 18,355] 18,353
3,162 3,038 2994 2980 2964 2948
4,311 4318 4,328 4,339 345 4347
10,957| 10965{ 11,006 11,025 11,046] 11,058
75,052] 75237 749441 747001 74526) 74,340
12956] 13,069 13,071 12984) 12,788 12,694
744011 74407 743481 74209 73,9841 73841
17 174531 17,368| 17.252] 17,048 16,958
516 510 11 51 512] 513
3,994 3,962 3937 3876 3821 3773
13,028] 12981) 12920) 12864f 12,715 12672
7417 7,375 7322 7287 7a72 7148
611 608 604 600 599 585
404 403 40 397, 389, 386
432 430 429 426 421 419
580 575 572, 5N 566 $62
1,066 1,053 1,046) 1,041 1,030 1,024
1,262 1,257 1,246 1,244 1,235 1,228
1,059 1,052 1,043 1,038 1,028 1,022
1,242 1,230 1,217] 1,211 1,158 1,168
497 494 491 488 486, 486
274 273 273 an 269, 268

-
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108,590
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108,736

90,312
71,916
23,

108,304
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108,887,
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72,021
23,847

706
4715,

109,836
791,294

108,885
90429
72,051
23,792

704
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18,378
10,534
696

483
518
718
71,358
1,990
1,594
71845
969
363

7,844
1,677|

74,359
711,126

73,941
712,491

773,147
16,507
500
3,597
712410
6,943
570
7379
400

541
992
71,183
1,004
71,139
475

260
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108,561
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108,812

4,689

718,403
710,545
7700
7478

ri23
85,020
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12,383
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499
~3,588
12,449
6,969
573
»376,

* 400
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September 1991 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Statistics,
196186 199 | 1090 | ouy | aug. | sept | oct | mov. | Dec. [ oo [ war [ mpr | May | aome [ suy | aug.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
[Thousands]
&mmﬂy ad]ushd—(:omlnuod
p workers--Continued
Nondu le goods 655 5,603 5611 5,606 5,598 §577 5543 5524 5,506 5,488 5,468 5,455 5465] 5467 75480 5495
Food and klndrsd products ... 1,181 1,200 1,197| 1,201 1,203] 1,204 1,202 1,206 1,208] 1,213] 1213 1,207 1211 12130 71.200) 71213
Tobacco 37| 36 36 37 37 36 36 36 36 36 35 35| 36 36 36 *38
Textile mill prodt 623 593 593 592 588 580 580, 574 tul 565, 564, 565 570 571 576 2574
rel and other textle products 910 874 873 870 870 864 854 850 844! 843 842 840 847| 850 7866 7862
Paper and allied products 522 524 526 526 525 525 522 521 522| 522 521 519 519 5174 517| P52
Prmtmg and 4] 867 873 877, 876 873 87 867, 864 860] 855 851 849 844 r 841 843 841
and allied prod 605 603 604 801 601 600] 598 5% 594 592 591 591 585 7583 7580 7581
Petrol and coal prodt 102 103 103] 103 103 104 104 103 102 102 102 103] 102] 103 7104, 7104
Rtbber and misc. plasﬁw products .. 694 688 693 693 691 688, 877 672 668 660] 651 649 654 7656 *658] 7661
Leather and leather products 115 109 109 107] 107 105 103 102 101 100 98| 97| 97| 97| 100! 99
S 55,590 56,783] 56,8631 56,9541 56980] 56957] 56936 56,883] 66879] 56,720] 56638 56506 56591| r56,6401 56,648| ~56,644
Transponanon and pUDIIC UBKEES ......c.coovveievessserccsssensernes 4,688 4,835 4,840 4,832 4,850! 4,852 4,854 4,868 4,869 4,840 4,834 4,825 4834 4825 4,834 ~4838
Wholesale trade 5,009 4,985 4,994 4,990 4,983 4,968 4,959 4,946 4,924 4,904 4,894 4,879 4878] . r4864] 48611 ~4839
Retail trade 17,327] 17,434 17.458| 17463F 17,445] 174091 17.370} 17,321 17277) 17202 17132} 17,072] 174 083| - 17,081] ~17,076] ~#17,054
Finance, insurance, and real estate ..o 4,849 4,884 4,868 4,899 4,891 4,886/ 4,876/ 4,863 4,869 4,863 4,862 4,851 48541 4851 4834 ~4836
Services 23,718 246460 24,703] 24,7701 24811| 24,842] 24877} 24,885] 24940) 249111 24916| 248791 24942] r25018] ~25043] 25077
AVERAGE HOURS PER WEEK §
{Hours]
Seasonally adjusted:
AveraggI wegkly hours per worker on private nonfarm
payrolls: .
Not susona‘y i 348 34.5 34.9) 48 koX:] 343 34.3] 347 33.7] 339 34.0] 34.0] 342 347 345 ~347
Seasonally adjusted 345 345 346 342 34.4) 346 3441 343 342 34.0 343 r34.6 34.1 P34
Mining 43.0 4.1 43.7 439 44.7 44.0 4.9 48 4.4 44.9] 4.6 44.3 4.9 T45.0) 438] P42
{l\\dan ufact‘ n § 379 382 38.4 39.0 391 38.0] 38.2 383 36.2] 370 37.2 37.8| 382 38.7] 386] P87
uring:
Not seasonall dj 41.0 40.8 40.5 40.8 41.3 409 40.8 493 402 39.9] 40.1 40.1 40.3 40.9] r404) 2409
Seasonally 40.9 409 40.9) 407 40.6 40.7 404 40.3 40.3 402 404 .40.8] 407  ~409
Overtime hours 38 36 3.7 38 37 36 35 35 34 33 3.3 33 34 37 37 r38
Durable goods 416 4.3 a5 41.5) 415 413 419 412 40.8] 40.7 40.6] 40.7) 408 413 412 P414
Overtime hours 39 37 38 38 3.8 3.8 3.5 3.6 3.3 32 32 3.3 33 37 371 P38
Lumber and wood products .. 40.1 40.2 402 40.5 40.7 338 39.5 40.0 39.4 39.3 392 392 39.7 40.6 7400 ~401
Furniture and fixtures .. 395 39.1 39.7 394 33.2 38.6 385 388 385 37.5 38.2 389 389 r39.3 39.1 »388
Stona, clay, and glass pmdums 423 42.0 417 423 422 412 41.8 420 41.0 41.7] 41.3] 41.3 415 420 r420] P417
analy metat i 430 427 43.2] 429 43.0! 429 2.7 423 420 415 414 414 41.6| r42.3] r425 428
Fabricated metal p 416 413 417 416 41.6] 412 408 411 40.6] 40.7 40.6] 40.7) 40.8 r41.2] 414 P418
Y quip 424 419 420 4241 4241 421 41.8] 421 41.6] 41.5) 415 413 412 418 416 418
El ic and other electrical equip 408 408 40.7 406 411 40.7 40.7] 40.7 40.3] 40.5 40.2] 40.6] 40.6| 40.7] 74071 P410
portation equip 424 420 428 42.6 428 425 414 415 415 41.0, 40.8] 41.0] 412 421 r42.3 2426
' and related prod 41.1 411 41.2 91.3 1.3 410 41.0 412 408 410 409 40.8 408 41,0 740.5, 7407
Miscellanecus manufactuning ..............uecsmmmmssmrorssens 394 395 395 399 39.91 398 39.6] 393 39.0 39.3 33.3 39.2 393 r39.7 r394| ~336
Nondurable goods 402 40.0 401 40.1 402 40.0 39.9 400 399 398 39.9 39.7 39.9] 40.1 4041 7404
Overtime hours 36 36 36 3.7 3.6 36 36 36 34 34 3.4 34 35 3.7 3.7 238
Food and kindred p 40.7, 408 405 41.0 41.2 40.6/ 40.7] 409 40.7 40.6 408 40.3 40.3) r404 7404 P404
Tobacco 38.6 392 33.6 39.3) 40.9] 408 40.3 399 39.5] 384 382 37.7] 390 39.5] r383f ~391
Textile mill products 409 399 40.2] 40.0 39.9 39.8) 39.3) 394 394 39.2 394, 39.6, 40.2 408 410  P416
Apparel and other textlle products . 369 364 36.6, 36.6, 36.] 364 363 386 36.3 36.5 36.6] 364 36.7] 36.9] 370 ~373
Paper and allied prod) 433 433 435 435 432 435 43.5 435 439 43.9 432 429 439 43.2 43.5] P436
Printing and publlshmg 379 379 38.0 38.2] 3.0 379 378 378 37.7 37.6 376 375 375 378 376 P38
Chemxcals and allied produc 424 426 424 423 42.7] 42.6) 42.6 429 42.9| 424 42.7| 424 425 r428| 42.6! P43
troleum and coal products & . 443 4.6 447 438 45.3 438 46.0 439 429 438 439 45 451 7448 r437 ~,429
Rubbet and misc. plastics products 414 4.1 414 413 414 411 408 410 408 40.6) 406 40.7 40.9) 411 r41.3]  P416
Leather and {eather products 379 374 374 376 375 371 36.8 373 369 37.2) 3741 371 372 37.8] w376 377
Transportation and public ULITEES .....vuummcwmminccminsisisscss 389 389 39.1 39.0 39.1 385 387 39.0 387 386 386 384 388 389 382 ~387
Wholesale trade 38.0 38.1 38.1 381 382 379 3.0 3.3 379 379 381 379 38.2 7384 379 ~382
Retail trade 289 8.8 289 28.7| 28.9) 284 28.7 28.7 283 28.6 28.6 284 28.7] 289 r285| ~287
Finance, insurance, and 16al €8ate F ..ucvvucevermervssssssunesaiins 358 358 36.2 35.7] 36.1 35.5] 35.6] 36.2 35.7] 358 35.6 35.6 355 36.2 356] 367
Services 326 326 325 325 328, 32.3 325 28 32.21 325 324 322 32.5 32.7] 3221 ~324
AGGREGATE EMPLOYEE-HOURS §
{Billions of hours]
Seasonally adjusted:
Employee-hours, wage and safary workers in nonagric.
establishments, for 1 week in the month, seas adj. at
annual rate 201.02 20347 51| 20386 204.76f 20206 20262 203.34] 20083 201.16] 20040{ 19943 200.62] r201.65) ~199.68] ~200.50
Total private sector 165.15 166.79 167.27} 166.95] 16782 165.23] 165.77] 166.53 163.84] 164.21 163.37| 16243 163.75] ~164.79] ~162.93| ~163.99
Mining 1.55! 163 1. 1.63] 1.65] 1.62 1.66/ 1.67 1.65| 1.67| 1.66] 164 1.65] 7165 r1.59] 2160
Ci 10.22] 10.20 10.10 10,15 10.19 9.67 9.92 9.93 9.34 9.53 9.23) 9.23 9.32 9.33) 925 P22
Manufacturi 41.39 40.50 40.72 4061 4049, 4021 39.75 39.69 39.35 .99 38.80 .68 83| r3897) -38.98] ~39.23
Transponatlon aNd PUDIC UHTES .cvoerreercrccecocnresnesones 11.42 11.79 11.86) 11.84 11.90 172 1.78 11.90 11.81 1.7 11.69 11.61 11.74] 1751 1153 21171
Wholesale trade 12.29 1229 1231 1231 12.321 12.20/ 1221 12.28 12.10] 12.06] 12.10 11.99 12.09] 1242} 1195 ~1201
Retail trade 29.38 2948 262 29.42 29.60 29.041- 2029 2922 28.76 28.95 28.82] 28.54 2886] 29.07| r2867| ~28.85
Financ, insurance, and real estate .......c..uuicisssesss 12.46 1255 12.70 1253 12,67 1245 12.48) 1267 1251 1253 12471 1244 12.39 1262] 1238 ~1243
Services 4644 48.36 48.33 4846/ 48.99 48.31 48.69 49.47 48.34. 4878 48.62 4831 48.88] r49.28] r4856| ~4895
3587, 36.68 37.25 3691 36.93 36.84) 36.85 36.81 36.99, 36.95 37.03 37.00, 36.86| 36.86) 3675 ~£3651
{1982=100]
Indexas of employee-hours (aggregate weekly): ¢
Private nonfarm payrolls, 1018) ........ceeemresrsmesarsssssnes 1226 123.7 124.0 1239 124.4 1226 122.9 123.3 1213 115 120.9! 120.0] 1212 12211 r120.7| e1218
Goods-producing 112.0! 1098 1102 109.9 109.6) 107.7] 106.8 106.7 104.4 1040 102.7, 102.5 103.2 103.8] -1038| ~104.2
Mining 60.6 64.1 64.5 64.0 64.9) 64.4 65.3 65.3 64.9 654 65.01 64.3 844 r64.2 762.3] P61.7
Ci 1393 1383 1374 1374] 1372 130.9] 1329 1326 125.0 126.9] 123.2] 122.7] 1244] 1244 1237} ~i229
Manufacturing 109.6 106.6 1074 107.1 106.6 105.6 104.0 1039 102.7 101.6 100.9 100.7 101.2}) 71020 -102.3] ~103.1
Durable goods 109.7 105.5 106.8 106.1 105.3 104.2 1021 102.0 1004 98.8 97.8 979 984 994 r996f ~£100.3
Nondurable goods 109.6 108.2 1084 108.5/ 1084 107.6 106.7) 106.7 105.9] 105.5/ 105.2 1045 1052 ~105.8 106.1] #1070
Service-producing 1274 130.0 130.3 130.1 131.0 1203 130.1 130.7 128.91 1294 129.0 127.9) 129.3 130.3] r128.3] ~1292
Transportation and public ULIILES ...............cccemmeiers 1115 115.1 1185 115.3 116.0 1143 1152 116.1 115.3] 1143 114 113.3] 14.7] 1148 ~1130] ~,1145
Wholesale trade 1168 1163 116.6) 116.5] 116.7) 115.7] 1158 1158 114.7) 114.2 1143 1134 1142 r1145] r1129] ~1133
Retail trade 1233 1236 124.1 1233 124.1 121.7] 1227, 122.3 120.3] 1211 1206 119.3 1206 r121.5] r1198f ~1204
Finance, insurance, and real estate ... 120.0 1208 120.7] 120.8 122.3, 119.4] 120.2 1216 1204 120.2 119.9] 118.3] 19.7] 12131 178 ~1192
Services 140.2 1456 145.7 146.1 1473 146.1 146.7] 148.1 1458 146.9 146.5 1454 1471 1485] r1464| ~1475



S-12 SURVEY OF CURRENT BUSINESS September 1991

Unless otherwise stated in footnotes below. data through 1988 Annual 1990 1991
and methodological notes are as shown in Statistics,
196168 1969 | 1090 | ouy | aug Lsepl. L oct. l Nov. | Dec. [ dan. [ Fobo. [ war [ apr. | may | dune | ouy | aug.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS §

[Doltars)
Average hourly earnings per worker, not seasonally

anate nonfarm payrolls 9.66 10.02 9.99 9.98 10.15] 10.14 10.16, 10.19 10.22 10.23 10.24 10.30) 10.31 10.31 10.30{ ~1030
Mining X 13.26 13.69 1374 13.66 1386 1373 13.82 13.88 14.20 14.10 14.09 14,12 1410 r14.24] ~14.19; ~i4.16
G i 1354 13.78 13.76 13.79 1397 13.97 1387 13.92 14.02 1393 13.93 13.99 13.96| 1388 1396 ~14.02
Manufacturing 1048 10.83 10.87 10.84 1093 10.04 10.96 11.05 11,05 11.02 11.06 111 1115 119 "11.22l e11.20
Excluding overtime 10.02 10.37 10.401 10.33) 1041 1046 10.48 10.57 10.62 1061 10.64 10.69 10.72 10.71] 1074 ~10.69
Durabls o 10 11.35 11.38 11.35 1149 11.50 1147 11.59 11.58, 1155 11.60) 11.65] 11.70) 1.76] 1181 ~11.80
ngovemme . 10.52 10.86 10.89 10.84 10.94 10.99 10.98) 11.08 11.15 11.14 1.17) 1.2 1127F 711.26( 1132 ~11.28

Lumbsfa wood products 8 9, 9.5 913 921 914 9.11 911 an 9.10 9.10 9.18 9.23 r9.36 r934 £935
Fumiture and fixtures ....... 8.25 852 8.49 8.55 861 8.63 869 8.61 8.65 8.67 8.70 8.67| r8.75 r8.78] ~8.83
Stone, clay.andglass products 10.82 1 1116 1113 11.23 1118 11.22 1124 11.23) 11.19) 11.20) 11.33) 11.34] 11.40 11431 21143
anary metal 1243 1292 13.05) 12.96 13.06 13.08) 13.13 1313 13.17] 13.02 13.17| 1321 13.22 1332 1344 ~1345
e T ——— 1057 1083 10.88 10.85 10.95 10.95 10.95 11.05 11,02 11.02 11.08 1N 1151 711.20] ~11.24] ~»11.25
Industrial Y and equip 3t 11.40 11.78 11.78) 11.80 11.94) 11.90) 11.97, 1212 12.06] 12.06 12.13 12.10; 1211 r12.16] 1218 21215

and other elactrical equip $# 1008 10.30 10.33) 10.32 1041 1045 10.52 10.85 1059 10.58 1055 10.63 10.66 10740 710.77] ~10.78

T $ 13.67 14.10 14.06) 14.07 14.30 1441 14.20 14.42 14.41 14.34 14.43 14.55 14.74 14821 ~14.90| ~14.93
INSEUMENtS and TEla6d POGUCES vorrvrweeremercmers 1083 11.31 11.36! 11.34 11.45 11.46) 1148 11.61 1164 1165 11.69 11.66) 1.67] 1168 1172 ~11.73

Mi facturi 8.29 861 8.60 8.59 862 862 8.66 880 878 8.70) 8.76) 8.78 885 8.88) r887| 892
Nondurable goods 9.75 10.12 10.18 10.11 10.19 10.20 10.29 1033 10.33 10.31 10.35 1040 10.41 1043 1046] ~10.43
Excluding overtime 933 9.69 974 9.65 9.69 9.74 9.83 9.88 992 9.92 9.95 9.99 10.00 9971 1000 ~993

Food and kindred prod 9.38 9.61 9.66 9.53 954 9.54 9.74 9.80 9.78 9.74 9.80) 9.84 993 992 r9871 ~9.83
Tobacco 15.31 16.29 17.28] 16.16) 15.92 1581 16.51 15.85 16.16| 16.12 17.35 17.56] 18.01 1838 18321 ~1653
Textile mill products 767 8 8.09 8.12 813 8.16 8.1 813 8.16 8 8.28 r8271 7835
Appa!el and other textile products 635 657 6.57 6.61 6 6.65| 6.63 6.65 6. 6.61 6. [ 6.73 r8.77) re79| 2684
aper and allied products 11.96 12.30 1236 1229 1243 1243 12.83 1254 1251 12.51 12.56 12.56 1263 1266 1278 ~1276

Pnntlng and publi 1088| 1125|1925 1130 1140f 1136| 11380 1144 1137|1137 1138]  1143] 1139|1144l -1180| ~1158
Chemicals and alied products :
Petroleum and coal products ...

ubber and misc. plastics pfoducts .77 .96

Leather and leather products 59 6.90 6.78 6.83 6.95) 6 6 707 7.09) 7.09 rall 7.15 r7.15 gAL| 7716
Transportation and public utiliies ... 12.60] 1296 13.00 1297 13.08 13.08 13.09! 13.14 13.18 13.47 13.15) 13.19) 1347] n13.16) ~1324f ~,1323
Wholesale trade - 10.39] 10.78 10.81 10.76 1093 10.86 10.93| 11.04 11.04 11.08 11.08 11.12] 1n 11491 1113 21144
Retail trade 6.53 6.76 6.73 6.73 6.83] 6.83! 6. 6.84 6.90 6.89 691 6. 6.97| *6.98 r697] ~695
Finance, insurance, and real eState ...............cemceocinne 953 997 9.99) 9.94 10.10 10.08 10.12 10.24 10.24 10.30] 10.33] 10.36 1036 1042 10.36f ~10.37
Services 938 983 9.76 9.75 9.85 9.96 10.02 10.11 10.12] 10.14) 10.16] 10.19) 10.21 1019 ~10.14] ~10.14

Average hourly earnings per worker, seasonally adjusted: ¢ .

Private nonfarm payrolls 9.66 10.02 10.05 10.07 10.10 10.10 10.13 10.17 10.18 10.20 10.24 10.28 10.32 10.37| 10.36] ~10.40
Mining 13.26 13.69 13.78| 13.76 13.85 13.83 1388 13.89 144 1399 14.03 14.05 14431 14301 1423) ~£1427
Ci i 1354 13.78 13.81 13.83 13.86 13.86 13.85 13.87 13.95 13.97| 13.97 14.05 14.00{ 1398 14.00{ ~14.06
Manufacturi 10.48 10.83 10.87: 10.89 1091 10.96! 10.96 10.99 11.02 11.03 11.05! 11.12 11.15 118 1122 ~1128
Transportation and public UNIIES ........c.eseucucececsmsmmsescosercces 12.60 1296 13.01 13.00 13.03 13.05 13.07 13.11 13.15) 13.13 13.16 13.19) 1324 1323 ~1325) ~P13.27
Wholesale trade 10.39 10.79 10.82 10.83 10.92 10.88 1093 11.00 11.00 11.05 11.07 11.08 11.12 11231 ~11.43) P12
Retail frade 6.53 6.76 6.78 6.80 6.81 6.82 6.83 6.84 6.86 6.87 6.90 6.97] 6.98 r7.01 r7.02 »7.02
Finance, insurance, and 1eal €state ..............cuvmmmsuinns 9.53 997 10.03] 10.04 10.12 10.09 10.12 1022 10.17| 10.22! 10.32f 10.28! 10.35] 10.50 10.40f 21047
Services 9.38 9.83 9.88 9.90 9.84) 9.92 9.98 10.03 10.03 10.07, 10.13 10.16 10.24, 1029 r1026] ~10.29

- [Doliars per hour]

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): 8§

Common labor 17.82 18.33 18.27 1840 1851 18.51 18.61 18.61 1861 1861 18.61 1861 18.78 18.85 18.98 19.03
Skilled fabor 23.17 23.92 2392 2404 24260 2428 2435 2436 24,61 24350  24.35| 24371 2454 2464) 2484 2493
Railroad wages (; ge, class B 15.68 16.08 16.08 15.98 16.08 15.77 15.97| 15.99 15.65 15.85 1548 15.60 1557 1566 321 —
[Dollars]
Av% weekly earnings per worker pnvate nonfarm: ¢
urrent dollars, adjusted 334.24 345.69] 346.73] 347.42| 349.46| 34542] 34847| 351.88] 347.14] 34986 3502t] 34952| 35398{ "358.80f 35328] ~357.76
1982 dollars, seasonelly adjusted % 26422| 25972 261.09] 259.27| 258.67] 254.17| 265.66) 25741] 253.02f 254.81| 26507} 253.83| 256.32| r259.25| 254.89| ~£257.75
Current dollars, not seasonally adjusted
Private nonfarm, total 334.24 345.69] 348.65] 34730 35322 347.80| 348.49| 353.50f 34441) 346.80f 348.16| 350.20] 35260 357.76] 355.35| ~357.41
Mining 570.18 603.73] 599.06] 601.04| 62509 61236f 621.90| 63154 630.48] 626.04] 61996 61987| 624.63| r640.80f r617.27| »625.87
G j 51317 52640] 628.38) 537.81] 54623] 53086 529.83| 533.14] 507.52] 515.41) 51820] 52882 533.27| r537.16| ’538.86{ ~54257
Manufacturi 42968 441.86 440.24) 441.05] 451.41| 447.45| 447.7| 486.37 444211 439.70] 44351F 445511 44935 457.67] r453.29] ~458.08
Durab{egoods 458.02] 468.76 466.58| 468.76| 480.28] 476.10] 47371 48562 471.31]  466.62] 469.80| 472.99] 476.19] 488.04| r480.67| ~486.16
391.95 404.30 405.16] 40743 413.711 410.04| 413.66| 418.37 409.07] 406.21] 409.86] 410801 414.32{ ~419.29] ~417.35] ~42242
Transportation and public 1161 T RN 490.14 504.14 51350] 509.72] 512.74] 506.20{ 507.89} 513.77 503.48] 504.41| 50365 506.50f 508.36] ~514.56] r512.38] ~514.65
Wholesale trade 394.82 411,10 414.02] 40996 41862] 413.77| 41534| 42394 416211 417.72f 41917 42145 42329| r430.82] ~424.05| ~425.55
Retail frade 188.72 19469 199.88] 197.86] 197.39] 193.97| 194.82] 199.73f 19044] 192.92| 194.17] 197.53 199.34] -203.82] -204.92] ~204.33
Finance, insurance, and real eStale ...........uurresmmmrsnene 341.17|  356.93] 361.64| 354.86| 364.61] 357.84| 360.27| 370.69| 36557| 368.74| 367.75| 368.82| 367.78| 377.20| 368.82F ~370.21
Sarvices 305791  32046] 321.10) 319.80] 326.37) 32270| 324.65| 330.60) 324.85] 327.52| 328.47| 329.14| 329.78) 33423 ©330.56] ~331.58
EMPLOYMENT COST INDEX @
[una 1989=100]
Tolal compensation:
Civilian workers ¥ 1069 107.6
Workers, by occupational group:
White-coliar workers 1075 108.3
Blue-collar workers 1058 106.5
Service workers 106.8 108.0
Workers, by industry division:
Manufaciuring 106.4) 1072
N facturing 1070 1078
Services 109.0/ 110.2
Public administration 107.8 108.7
Wages and salaries: *
ivilian workers + 106.0 1068
Workers, by occupational group:
White-collar workers 106.8) 1074
Blue-collar workers 104.7 1054
Service workers . 1056/ 1068
Workers, by industry division:
Manufacluring 1054 1062
N facturing 1062 106.9
Services . 108.1 1092
Public administration 106.5 1073
HELP-WANTED ADVERTISING
Seasonally adjusted index, 19672100 .......vvwmmmmmmrersesssmsosmersessssss 151 128 132 127] 12 116 107 108 100 97 95 95 94 7% -7 JE—

See footnotes at end of tables.
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September 1991 SURVEY OF CURRENT BUSINESS
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Business Statistics,
196186 1969 | 1000 | ooty | aug. [ sept | oa [ mov. | pec. | Fob. | war. [ apr. | May | sune | Juty | aug.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages mvolvmg 1,000 or more workers:
Numbep;pa?
Begmnmg in month OF YO, NUMDBE ..cvvervesesmmssrmssssrssssssisnee 51 44 1 5 3 2 3 2 0 2 1 7] 7 5| 0 3
Workers involved in stoppages:
Be?mmng in month or year, thousands .. 452 185 6 31 10| 3 11 4 0 3 2| 298 19 37| 9] [
die during month or year, thousands . 16,996 5,92 486/ 684 429 45t 484 436 354, 240 257, 823 533 462 272, 279
UNEMPLOYMENT INSURANCE 3
State programs:
Initial claims, th 0l 17,126] 20,184 1763|1451 1,221 17550 20391 2483 3,065f 2,065 1,952 18681 1,841 1,497 r2,028] 1,867
Average weekly insured ploy ,154 2514 2390 224 2140] 2230] 2452] 2976 ao0| 4020] 3%es| 3sos| 3202|327l 3214 2970
Rate of insur pércent @ 2.2 2.4 2.3 21 19 21 2.3 27 4,1 3.5 3.7 361 3.0 2.9 3.0 28
Tota! benefits paid, mil. § 14,260 18,058 1397|1430 1478f 1402} 1482 1,737 2509| 2382 25251 2488 22421 1867) 2135 1,827
Weeks of d, thousands 979371 115957 9,023 91891 75271 88591 9416] 10903F 15818 14514] 15321| 151421 13,628 11,337] 13,080} 11,753
Average weekly benefit, dollars 151.68 161.64 159.91( 16046 162.11) 163.89 163.56] 165.25 166.83] 169.51] 17045] 170.01] 17047 17048 ~169.16] 168.73
Federal civilian employees unemployment insurance {UCFE): .
Initial claims, 114.4 131.7 137 1081 102 196 138 1.5 153 9.0 7.6 9.7 9.1 10.5) 16.0) 10.2
Avarage weekly insured unemployment, thoUSBNDS ... 221 241 215 232 233 284 320 347 339 36.1 324 28.5] 240 24.7 r28.8 238
Total benefits paid, mi. § 1435 159.0 114 13.3 11.5) 157 178 189 232 198 18.3 16.9) 14.7) 13.1 16.9) 175
eoks of 1,0856f 1,0775 75.3 909 792  1078] 1217} 1294 1559] 1306 1215 1102 97.1 855 r1002] 1154
Average weskly benefit, dollars 132.21 148.04] 151.20] 146.32) 145.03] 145.79] 14623 146.35] 149.14] 15187] 150.58] 15341| 151.70{ 153.64| r155.02] 151.91
Veterans unemployment insurance (UCX):
lnmal claims, thousands 1168 1329 1.1 124 103 120 10.4 94 11.2 8.0 8.3 89 1051 108 7153 149
6 weekly insured ploy h 15.1 184 17.3) 16.7] 17.3] 185 18.41 188 20.5 18.3 16.7] 16.1 14.7 16.4 719.8] 23
Toﬁal enefits paid, mil. § 104.7 131.7 104 104, 9.5 11.6 11.5] 113 13.2| 10.4] 99 9.7] 8.9 8.8 r122| 134
Weeks of unemployment d d: 6440 7733 60.3 60.1 54.4 66.6 65.3, 64.1 74.9 59,51 56.8) 55.71 51.1 494]  r67.0 756
Average weekly benefit, doflars 162571  170.58 173.36[ 17320] 175.19] 17400| 17545 17557) 176,03 17560 17451 17440 17431 178.06] ~18154] 17759
FINANCE
BANKING
[Millions of dollars)
Qpen market paper outstanding, end of period: -
Bankers' acceptances 62972|  54771) 52,006| 52,324] 50469 52,093] 53968| 54,771] 56498f 52831| 48,795] 47,086f 46438
Commercial and financial company paper, total 521,859] 557811} 543,609| 547.364| 561,773 558,375 9941 557811] 568,723 9411 561,923 563204 541.279) 539,717,
Financial comp 398,456 L3081 390.480] 402,570] 410,134] 404,718 408578 420,398 419541| 421,748} 415705 401510 393,925 395,980
Dealer placed 188,801 221,362f 198,070 198,900 206,734] 199,092 205203 221,362] 216,148 169 : 14, 06,507 206,278
Directly placed 200,876 119,036§ 201,410] 203,670 203,400 205,626] 203375f 199,036] 203,393] 199/ 189,715] 187.474] 187,418] 189,702
Nonfinancial 123,403 137413 144,129 144,794 151,639( 153,657 147416] 137413] 149,182] 144,192 146,218 151,694] 147, 143,737,
Loans of the Farm Credit System: +
Total, end of period 50,707 51,172 §1,110 51,172 50,849/
Long-term real estate loans ................................................... 30,245 29,416 29,440 29416 29,072
Short-term and i loans 10,020 10,673 10,977 10,673 10,474
Loans to cooperati 10,442 1,083 10,693 11,083 11,304 10,737
Federal Reserve banks, condition, end of period:
Assets, total # 304,465 327,573} 308,798 310,386] 311,031 315881 318871 327,573] 326,206] 325,016] 315305 318978 317,879 318,604] 3204011 319,763
Resetve bank credit ding, total # 235,991| 262,002 240,561| 244,450 243,082| 2458517 252,279 262,002} 258,471| 260,080] 250,069 251,848 254,985 256 813| 258,636 261,991
Loans 481 190 942 465 505 591 131 190 180 506, 244 21 206] 1479 574
us. securities 28367| 252108] 232.313| 236434| 234373| 237,763 244985 252,108] 249,194| 251404 240965 244.493] 248,111] 248.446| 250978| 254950
Gold certificate account 11,059)  11,058] 11,064] 11,085] 11,063] 11,060] 11,089 11,058] 11,058{ 11,058 11,058 11,088 .11,057) 11,062] 11,082] 11,062
Liabiiities, total # 304465] 327,573] 308,798f 310,386] 311,031] 315881| 318,871| 327573} 326206| 325,016] 315305 318,978} 317,879] 318,604 320,401] 319,763
Deposits, total 46430] 48208] 41546] 40,600] d2206f 44226) 43331| 4822Bf 48,165| 46505] 35405| 36,330] -33.263| 34,460 34228 31200
lember-bank reserve bal , 38658] 34651 35592 X 34546 37.359] oeessf 19902 22109 24067 220810 26223) 22202 278T| 23,962
Federal Reserve notas in CircUlatON .......uwuimmmsesionss 241,739 267,657] 249319] 253544) 252,738| 255860] 260,243] 267,657 263,751| 265.915) 267,391 445( 271,018 272,000f 272962 275210
Al mernbez) banks of Federal Reserve System, averages of daily
ures:
F'lgeservss held, total 2628100 59,1500 60,943| 60728] 61452) 61052] 62,045 59,1501 50992] 48551| 48586 50,301 49,063] 50407| ~50,660] 50,607
equlred 261,888 g 60,081 59,860 ! 60206| 61,009 57456] 48,824 ,743] 47408} 49271 ,033]  49,399) 49,754] 49,522
Exce: 2922 665 862 868 847 9471 1,665 Nl 1808) 14 1,030 029 1,008 9060 1,085
Borrowmgs from Federal Reserve banks .. 2265 326 757/ 927 624 410 230 326 5 252 241 231 303 340 607| 764
Free reserves 2677, 1,362 385 68 291 455 741 1,362 1,661 297 991 814 676 7345 621
Large commercial banks reporting to Federal Reserve System,
ést Wed. of mo.: eporing ¥
its:
eB%?nand, total # 248,307 278,721] 215,000{ 213.251| 225626} 224,787 217211 278,721] 214,004| 216,608] 218,174] 214.429] 225,187| 219,504 211,579] 216,086
Indivi p ips, and corp 197.212)  218263| 171,254| 171,072 180,117 1796721 173925| 218,263] 172,260] 173674| 173616] 170,191 178,770{ 175648 171, 174,760
States and political subdivisi 7,248 9,315 6208]  5405f 6,067 : 6427 9315 8755 6787| 6942 7,119 6411 7132 6| 6,609
us. 1,865 4,831 2,655, 1,440 1,902 2,249 1,038 4,831 1,481 1,627 1,662 3,362, 1,401 1,602 1,727] 1,299
y institutions in U.S 24,251 28334] 20011| 18840] 21654| 20545] 19915 28334] 18915 17905| 18984| 18319 19,573| 18,020] 18,887
Transacnon ‘balances other than demand deposits ............ 79,238]  91,138] 77495 77478| 81,6271 79,367] 78354] 91,138] 82988 84413] 86607] 688,311 86,718 87272| 884251 90,002
fotal 704,060; 797,701] 751,981| 752,705| 755,176 7552101 753,989f .797,701] 793,096 798,314| 797.6601 791,541| 792,717{ 788263 792,527| 791,441
Individuals, partnerships, and COTPOLALONS .......c.ueswinens 666,397 762,580] 715080| 715253) 719,144] 718,955 717,988 , 757.267) 760.758| 760.265| 754812 754706 751858| 757,146| 756,847
Loans and leases(adjusted).total § 994,060 1,072,019 1,012,981| 1,017,024] 1,019,094] 1,020,546} 1,017,693 1,072,019] 1,052,816 1,048,748 | 1,048,489] 1,047,474] 1,041,535] 1,039,347| 1,020,070] 1,015,162
C ial and industrial 3186911 321,314] 319,630] 317,459] 318909] 319.458] 317473] 321,314] 316930} 320,763f 319,601] 316,851 : 308,751] 302,509 298,898
Forp ing and carm it 16,261 13,129 148761 14,262] 14540] 14407{ 14,020 13,129 134691 15143] 12982 12979 13,767 13917 11,463] 14315
To nonbank depository and other financial ... 22,334]  24462] 22951 23,358! 23,975] 240001 233081 244623 226471 22519 226321 21,928 205 221655) 21,670 21987
Real estate loans 352,500] 398,753) 377,184] 379,2291 381,394 362,569, 842 ,753)  400,607| 400,812| 401912 403,664 404,774] 404,012 ,870f 396,910
To States and political SUDAIVISIONS ...o.ueveresrcessssmruseassscnsnsss 24,9401 24, 2774] 224541 219 219771 21,4151 - 21,0541 21,093] 20802 20,534 20,402 19,910} 19,199) 18,719 18,578
Other loans 259,334| 293,307] 255,566| 260,262 258 ,046| 257,635| 293307] 278,070] 268,709 828] 271,650] 268,525 270,813| 265,839 474
L total 223,349 238,932 240 171] 245,197| 245127) 245162 240,961) 238932 243445 247,513] 249,302) 250,366] 250457( 253, 253,879 259,765
U.S. Treasury and government agency securities, total ....... 156,556 177.816 4 182,874 183,404| 184,057) 180, 177816] 182,652 . 189, 191,684] 192,765| 195,194 197,169 203,357
[ unt 140,002] 167,790 159 761] 165,720, /54| 1678561 166,506] 167,790] 170,890 720 176,704 177.868] 179,5831 180,073 182252 186,968
Other 66,793| 61,116} 61,707 62,323| . 61,723[ ©61,105] 60,166] 61,116 ) 60,544 ) 58,682] 57,692 ,092| 56,710 56,408

See footnotes at end of tables,
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SURVEY OF CURRENT BUSINESS September 1991

Unless otherwise stated in footnotes below, data through Annual 1990 1991

1988 and methodologﬁl notes are as shown in Business

istcs, 1961-88 1989 [mo July|Aug.|Stpt.|0d.|Nov.lDoc. Jln.lFob.lMar.lApr.]MlleumJJulylAug.
FINANCE—Continued
BANKING—Continued
{Biions of dollars]
Commercial bank credit, seas. adj. §
Total Ioans and o 25826 2,723‘6 26830 27049 2708.0 2, 713 6 2,7166f 27236) 27212) 27384| 27509 27516 2750,
Us. G 3845 54.2 4428 445.7, 450.1 454.0 454.2 454.1 458.0/ 4714 479.2 484.9
it 180.3 1 75 6 177.3 1788 1788 177 B 175.9] 175.6 172.7] 177.6 177.8) 175.7) 1739
Total 10ans and 18ASES O ...cvevceesseserssssmvmssssssssscnssssnsssssssons 2,007.9 2,0938] 20629 2,0804] 2079.0| 20827} 2086.7) 20938] 2,0894] 20995 21020 2,096.7] 20911
{[Percent]
Money and interest rates: .

Prime rate charged by banks on short-term business loans 10.87] 10.01 10.00; 10.00, 10.00 10.00 10.00 10.00 952 9.05 9.00} 9.00] 8.50] 8.50 8504 850

Discount rate (New York Federal Reserve Bank) @ .......... 6.93 6.98 7.00 7.00 7.00 7.00 7.00 6.79 6.50 6.00} .00} 5.98 5.50 5.50 5.50 550

Federat intermediate credit bank loans

Home morigage rates (convenuonal 1st mortgages):

New home purch 29.77) 2968 9.75 9.75 9.60 9.68 961 9.45 9.36] 9.28 9.16 924 9.26) 9.18
Existing home purchaso (U S avg) .................................. 29.81 2973 9.85 9.70 9.70) 9.67 9.69] 9.58 954 9.49 9.26 9.24 9.23 9.12]
Open market rates, New York cny
Bankers' 3-mo 8.87| 793 786 7.75 783 7.85 7.82] 7.60 6.96| 6.36/ 6.24 §.92 5.75 6.94 5.89 554
Commercial paper. 6~mon1h t 8.80 795 7.90] 7.77 7.83 78 7.74 749 7.02 641 6.36) 6.07] 5.94 6.16 6.14 576
Finance co. paper placed directly, 6-mo .. 8.16 753 766 7.46 7.50 750 742 6.954 6.59) 6.14 6.20] 591 572 5.75) 581 550
Yield on U.S, Gov. securities (taxable)
3-month bills (rate on NEW ISSUE) .uuvuvermwsssscesccsrassncsissons 8.120 7510 7.660/ 7440 7.380 7190 7.070 6.810 6.300/ 5.950 5910 5.670) 5.510) 5,600, 5.580 §.390
CONSUMER INSTALLMENT CREDIT ¢
[Milions of dollars]
Not seasonally adjusted:
Totgl outstandh II {ond of period) # ... 730,901 748,300 730660) 736,480] 738,946| 736,001} 738,626| 748,300] 736,399( 729264 725462| 727,907] 727,717) r728,023
y malor oider:
! banks 342,770 347,466] 336,658| 340,525 3426981 341,755] 342862| 347466] 341,426] 339,282 335754| 336,425] 334,746| ~333442
F inance 140,832 137,450] 138,796] 139,496| 140,890] 141,320] 139,195] 137450] 134,965 133,021| 131,552| 133,462] 134,045| 133,903
Credit unions 93,114 92,911 922601 93,071 996 93,1801 92818] 82,911 91,991 91,131 ,772] 91,4130  91,549| r91,824
Retailers 44,154 43,5821 39,165 557 X ,282) 39,005 43,562 ,945 9641 38497 37817] 3, 36,702
Savings instituti 57,253 45616 ,541F 51,822 , 0! 47,1211 45616 939 43875 42491 41,707] 40,764 739,827,
Gasolina COMPANIBS * ..oocvevcveere s ssssressmsssrmsssasssasssssssssn ) 82 4,396 4,722 4,723 4,749 4,753 4822 4,766 4,404 296 4,357] 4,50 4,591
Pool itizod kat 48,843 76,483 B44] 67287 67.993] 68731 72662] 76483} 77367 78687) 82,100] 82726 85324] 87634
By major credlz type:
Autornoblla 290,705 2848131 288,741| 2893711 289,169] 267,304! 285379| 284,813f 282214] 279,913| 277,798 277508( 275,582{ -275,018
210,310 232,370] 213,140| 216633] 218,279| 218,337 ,643] 232,370 ,606) 220,714| 221400| 222627 224,301{ 225,596
Mobde tome * 2,240 20,6660 21,2450 21,185 21,195{ 20,7731 20472] 20,666] 20.614| 20362f 20,030f 20,082| 19,721] 19,875
Gther * 207,646 210451F 207,534 209,291 210 303 209 6771 210,132] 210, 451 ,965] 208,275{ 206, 207,720} 208,113) 207,534
Seasonally ad|
Totgl outstand er? (end of period) # 732,750] 7338441 735547} 735433| 736411 735102] 732962 732,762 732442{ 733,621] 732289] r730,591| 728,753] ....ccoseerrens
major ¢
yAulornoblle 288,136| 286,818 285627) 285024 284,412| 284585] 283,746| 282,626] 280,689 279,746] 276484) 274,496| 273,616/ ...
Revolving 215,119] 217,024{ 219,090} 220,031] 221,630| 220,110} 219,588{ 221556) 224,817 994] 227,301 ~227,737) 228211
Mobile home 21211 21,1911 21,0735 20,680} 20,492 20919F 20,459 20,200 20,123{ 20,098{ 18, ~19,807] 19,647
Other * 208,84] 208,811 209,758] 209,698 209,817| 209,487] 209,170] 208,379] 206,813] 207,782{ 208,697} ~208,451| 208278)...
Totg; net ehango (duru'lg period) # 2,395 1,084 1,703/ ~114 978| -1,309] -2,140 -200 ~320 11790 -1,332] ~-1,698] -838§ ...
mal 661 -1,318] -1,191 -603 5612 173 -839| -1,120f 1,937 843 -3.282] r-1.998
Revolving 3,076/ 1,905 2,066 941 1,659| -1,580 -522 ,9681 3,261 1177 1,307] 7436
Mobile home -850 20 -118 ~393 ~188 427 ~460/ ~259 -7 -25 e il
Other * 530, 527, 947 -80 19 -330 =37 =791) -1566, 969 915| r-246
FEDERAL GOVERNMENT FINANCE
[Millions of doliars]
Federal receipts and outlays:

Receipts {net) 1990,701| £1,031.308] 72329 78462f 102939 76986 70,507f 1019008 100,713) 67,657 64,805| 140380 63,560{ 103389 78593] 76426

Oul ne! 11,142,691 1,251,766 98,253| 131,181) 82,012| 108270| 118,142| 82,160 ,023]  93,834] 105876] 110,249] 116,906] 105849( 119,384] 119,080

Total surplus or deficit () . 1-151,989| /-220458) -25924| -52,719] 20,778| -31,285| -47,635, -7.31% 1,690 -26,177] —41.071| 30,181] -53.346| -2.460] r-40,792] -42,653

Federal total 11519891  1220,458 25 ,924 5271 -20,778| 31.285| 47,635 7311y ~1,690) 26,177] 41,071| ~30,131| 53,346 2460 40,792 42653
Borrowing from the PUDHC wuvuuuenismsemmssmssssnssarssnsinisssssnsnnssssssenss 1140,369] /298,824 42331 47,329 -2,585| 32,265] 46,776/ 9,700 31,764) 34611 -9913| -8399 41,742] 10,715f 34,434| 32574
Other 111,620} 710,796 -1 701] 5425 20848 803| -~1.274] 12389] 33524] 8531 -50758| 20732 ~11.604] 8258{ -6357| -10,079

Gross amount of debt outstanding 12,881,112} 13,266,073] 3,200,338} 3,243,261 3,266,073 3,307,748| 3,363,205} 3,397,325 ] 3,443,1291 3,488,624| 3,491,694| 3,470,530 3,522,261] 3,562,942 3,597,294| 3,636,298
Held by the public 12,204,270) 12,470,166 | 2,424,598} 2,471,927| 2,470,166{ 2,5602,431] 2,549,207) 2,568,907 | 2,600,015] 2,634,626] 2,624,714 2,615,217 2,656,959{ 2,667,674{ 2,702,107| 2,734,662

Federal receipts by sowce and outlays by agency:

Receipts (net), to 7990,701} 11,031,308 78462\ 102939} 76.986] 70507| 101900 100,713| 67,657 64.805| 140,380{ 63560{ 1033089 78,593 76426
Individual i moome taxes (net) 1445690] 474,235 33,290 36434] 46,664 40691} 27156 46478 3 278291 1N1,288] 77,768] 20,005 44517] 38403 ,560
Corporation income taxes (net) . 4103,291 196,945 1,6 17,344 1,614/ 1,294| 22523 3,829 2495 12,807 13296 2,032 16,540 1,770 1,306
Social insurance taxes and contributions {net) 1359,416] 7388944 29 610 32,0471 31,0101 265981 33,723) 25480] 39604 20,872| 33,045| 42478] 34546] 34758] 30,360 31,504
Other 182,382 196,369 7,399 8,397 7856 98071 10,646 7,792 7487 7361 7,665 6,838/ 6,977 7, 574 8,061 9,056

Ouﬁays (net) towl 14,142,691| 41,251,766] 98,263| 131,1811 82,012 108270} 118,142 82,160] 99,023| 93.834| 105876] 110249 116906] 105849 119,384| 119,080

148414 450,117 3,349 2,346/ 3,320 4,818 6,474 5,353 4,553 ,1451 ¥ 5,208 5,061 3,818 4,029] ...
Defense l‘ military 1204876 12065591 22,004 27805| 20522] 24,094] 29,021| 251681 20,868 24.940] 14852] 20,841) 24091} 21,090 066
Health and Human Services Department ... 1399,774| 1449, 36892 59467 14,730] 36,734] 39360| 38,133] 389311 39,162] 39,555) 41,445 ,040] 42,792
Treasury Department 1230,573] 261,117 17.02] 18529] 16281 15561] 19,3451 46,544 17,165 18,754| 19,860 17 Ti4]  22821| 47297 6,646
National Aeronautics and Space Administration . 111,036 113,164 1,101 1,140 948| 1,351 1,155 1,396 851 1,063 B! 1,235 1,030 1
Affairs. D 130,041 130,575 1,265 3,619 1,202 2,886 4,018 2428 948 2576 2,716 3 184 3, 1,164 2,654 1
GOLD AND SILVER:

Gold:

Monetary stock, U.S. {end of period), mil. § 11,059 11,061 11,064] 11,065) 11,083] 11,080 11,059{ 11,068 11,0581  11,058] 11,088)  11,058] 11,057) 11,062 ccocoocoicccnc] weveesrrsesiress
Price at New York, dol. per roy oz. % ... 38128 384.08] 36253] 395.03] 389.46| 380.74] 3B1.72{ 378.16] 383.64| 363.83] 363.34] 35839 356.82] 366.72| 367.51| 356.23

Silver:

Price at New York, dol. per ooy 0Z. 33 ceevevrsmmrensvcsiovsons 5499 4819 4.859 4.982 4790 4,366/ 4.169 4,068 4.028 3.723 3.960| 3.970) 4,040 4.390 4.300/ 3.940

See lootnoles at end of tabies.




September 1991 SURVEY OF CURRENT BUSINESS S-15
Urless otherwise stated in footnotes below, data through 1988 Annual 1990 1991 .. : )
and methodological notes are as shown in Slatistics, -
196188 1989 | 1900 | ouy | g | sept [ ot | mov. | Dec. [ oo T wer T apr | May | e | suy | aug.
FINANCE-~Continued
MONETARY STATISTICS
[Billions of dollars]
Currency in circulation {end of POFiad) ...wvuieeicuesressmsiisssnesissn 260.4 287.0 219 2870 286.7,
Money stock and comp {averages of daily
ﬁgures):f(
A not liy adjusted)
M1 7834 8122 8129) 8145 8189 8176] 826 8443 8332] 8234] 8350| 8528 8416f 86577 8619 8642
M2 3130.3] 32932] 3,2086| r33104| r3317.1] ~3322.1| r3327.7| r3,3423] 73,3421 r33459| r3,375.1| r3,3979] r3376.6) r3,395.1] r3,3944] 3,3020
M3 39908) 400141 r4,001.3] v41082 41072 r4,106.5] 74,1160 4,1238] 74,130.8] 74,1485| 74,168.3) r4,180.5] 4,1561| 74,161.7| r4,151.1| 4,1484
L (M3 plus other liquid aSSEIS) ...v.urmewmmmmmmcsssrerisssessmenssns 47922) 49206} r49186] r49323] 4,954.0f ~49509| ~4,964.7] 4,984.4] r4,998.3] r4,9995| r5006.3f 74,986.6] 74,9388] 49689 49755 ..cen
Comp fnot Ny adjusted)
Curren 2176 2355 2373] 2304[ 241.0] 2428] 2457] 2496 2498] 2527 2556 256.0] 2574] 2594} 2608 2619
Demand deposits 2804 2715 2173) 2768 2782 278.0; 2805{ 2899 277 2684 270.1 2778| 2718] 2796) 2807 2787
Other checkable EPOSILS 3 cvoveveoecccscucecnmrucarsaoncscsensencsene 2781 2912 289.7 289.4 2911 288.4 2918 297.0 297.9] 2949 301.5 311.7! 304.9 3108] 3119 3148
Overnight RP's and Eurodo fare & 792 81.1 840 r829| r817] 839} 782 747 r7200 7101 7704 r708) 697 r693[  r658 684
General purpose and broker/dealer money market funds ... 2774 3320 3250, 334.6] 339.2 341.1 3434, 3455 354.2 362.3 370.0 368.5 360.5] 358.0 354.5 3516
Money market deposu 476.3 501.1 4998 5043] 5059] 5056 5098 5103 5090 5135 5221 5269)  530.7) 5386| . 5428] 5465
Savings deposits 4054 4109 4169 414.0] 411.7] 4126 4104 4073 4089 4118 4205 428.5 4342 4417 r447.2 4489
Small time deposits @ 1,100.00 1,186.7] 116011 1,1602] 1,155 1,161.2f 1,1598] 1,160.2f 1.164.7{ 1.1638] 1,575 1,150.3 114001 1,1208] 1121] 1,1124
Large time deposits @ 565.3 5339 53321 5304] 5243] 5183 51589 5074 509.8] 5142  510. 504, 5034 r4983) 4897} 4856
Measures (seasonally adjusted):
M1 810.7] -8165] 821.8] 821.2] 8233] 8254 826.7]  8364] 8430 8423 851.6] 8584] 8597 8662
M2 r32955( r3,308.7) r3,321.8] 3324.7] r3,324.0| -3,3282] ~3331.8] r33552f r3,3759] 3,384.3] r3397.2 r3402.1| r3,391.4] 33012
r4,089.0] 4,1033) 4,100.00 74,109.4] 74,1089| 74,111.8] 74,124.7 74,160.5( 74,169.00 r4,171.3} r4,1739| r4,167.1| r4,1482| 41433
L(M3 plus other liquid assets) r4,926.3) r49341| 49555| r4.955.1] 49600| r49658] r49822( 50090 5.008.1| r49752| r4.9539| 49785| 4.9825] ...
e M o
Currzn?l . 2357) 2384| 2415f 2439| 2450| 2464 2516 2551 2567 2566] 2568 257.6] 2589 2607
Demand deposits 27561 21801 2791 2774 2772|2769 2729) 2764 2771 2758 2787} 2810] r2m0f 2799
deposits £ 291.7 2921 293.0 201.8] 2928 2037 2939 206.9 301.0 301.9 3081 31201 3141 3179
Savmgs deposits 4127 412.7] 4123 4115 4111 4108 412.0] 4154 4205 427.2, 4331 43891 ra428 477
Small time deposits @ 1,156.8] 1,158.3] 1,160.3[ 11614 1,1618] 1,1642] 1,1639F 1,1627| 1,1583| 115021 1,1405] 71,120.4] 1,1187] 1,110.3
Large time deposits @ 535.0{ 529.2| 5219 5151 5125 5074 511.9)  5160f 5115 507.3| 5039] 4089 r491.2f 4844
PROFITS AMD DIVIDENDS (QTRLY.)
{Miliions of dollars]
Manufacturing corps. (Bureau of the Census):
Net profits after taxes, al Il 9 136,490 112,611 29,255 19,274
Food and kindred products 16,545 16,061 5,113 2,288
Textile mill products : 1,416 422 133 -19
Paper and allied ?foducts 7,047 4,844 1,246 579
Chemicals and allied products 245231 23367 6,280 5265
Petroleum and coal products . 19,512 17,580 4,781 4,663
Stone, clay, and glass products 1,968 1,106 569
anary 3,785 2410 656 151
Primary iron and steel 1,512 577 312 =527
[l Lo o T S ——————————— 5515 4,721 1,302 517
ry {except el ) 9,666 11,156 25573 3,282
El and ic equi 9,663 7,186 2,032 1,051
Transponanon equipment (excepl motor vehicles and
4,315 4921 1,536/ 855
Motor vehicles and equip 8,349 -582 -1,941 -2,107
Al other manufacturing ind 22,674 17,829 4,696/ 3,738
Dividends paid (cash), all factiring 65244 63815 14,740 17,612
SECURITIES ISSUED
[Millions of dollars]
and Exchangs Commissi
"l'a d rfoss, ds, total "
y type of security:
Bonds and notes, il
Common stock !
Preferred stock {
By typs of issuer:
Corporate, total # (:
wanutacluring X
actvs, )
$ubhc utility $|
C icati !
Financial ard real estate )
State and municipal issues (Bond Buyer):
Long-term 125,047} 127971 8242) 11,228| 14,066 8296] 10,3321 14,397 77870 121121 11,3001 11,907} 15249 15711].
Short-term 29,002 34,332 3817 7478 1,227] 1,119 2,360 1977 1,727| 2,091 1,954 1,988 1,646 9,819] .
SECURITY MARKETS
{Millions of doltars, unless otherwiss indicated]
Stock Market Customer Financing
Margin credit at broker-gealers, end of year or month ................ 34,320 28210f 32,130f 30,350] 29,640f 28,650} 27.820] 28210] 27,390) 28860 (3
Free credit balances at brokers, end of year or month:
Margin-account 7,040 8,050 6,385 71401 72851 7245 7300 8,050 7435] 7,190 ﬁ
Cash-account 18,505 19,285 17,035] 16,745] 16,185] 15820 17,025] 19285] 18825 19.435) (2
Bonds
Prices:
Standard & Poor's Co%oranon domestic municipal (15
bonds) 001, PO $100 DONG ..c..cvcosievcvimersiscnnersisenseremninsis 66.1 66.0 66.7 65.5 64.8 648 67.2) 676 67.6 69.0] 67.3 67.1 68.0 66.9! 68.1 69.0
ales
New York Stock Exchange, exclusive of some stopped sales,
face value, fotal 8936.27 10,892.70] 1,156.55] 977.60) 675.60] 950.89| 79407} 82037} 1,074.13{ 1689.18] 1,248.14| 1,094.50] 1,00250) 854.25] 889.76f 924.05

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data thiough Annual 1990 1991
1988 and methodological notes are as shown in -
tatistics, 1961-68 1989 | 1990 July | Aug. | Sept. | Oct. 1 Nov. L Dec. | Jan. J Feb. | Mar. L g | May | gune | suly [ Aug.
FINANCE—Continued
Bonds—Continued
{Pesrcent]
Yields:

Doglyesﬁg P {Moody's) 9.66 .77 9.65 9.84 10.02 10.03 8.85 963 9.62 9.36 943 9.33 9.32 9.45| 9.42 9.16
rating:
Aaang 9.26 9.32 8.24 941 9.56 953 9.30 9.05 9.04 8.83 893 8.86 8.86 9.01 9.00 8.75
Aa 9.46 9.56 9.47 9.63 9.77 9.77, 9.59 9.39 9.34 9.16 9.21 8.12 9.15) 9.28 9.25 899
A 9.74 9.82 9.69 9.89 10.09] 10.06 9.88/ 9.64 961 9.38] 9.50 9.29 9.41 9.55 9.51 9.26
Baa 10.18 10.36 10.20, 10.41 10.64 10.74 10,62 10.43 10.41 10.07| 10.09] 9.94| 9:86 9.96 9.89 9.65

By group:

Industrial 9.66 8.77 9.64 9.83 10.02] 10.11 993 9.68 9.68] 9.41 9.47 9.35] 9.34 9.46 9.42 9.18
Public utiliies 9.66 9.76 9.66 9.84 10.01 9.94 9.76 9.57 9.56| 9.31 9.39 9.30 9.29 9.44 9.40] 9.16
Railroads (1) [ rrmrnensenrecrens fossossnsassessn L avvsnrassssaane] cossvssssrsrsses| sessmssssssnsens | arcssssesssssnse | sssssesessresess fosemsessssesiuns

Domestic munici
Bond Buyer bonds 7.23 7.31 7.15 747 7.53 743 7.08 7.4 7.00 7.0 7.14] 7.01 6.97] 7.13 A1, P—
Standard & Poor's Com (15 bonds) .. . 7.24 725 7.15] 73 740 740 7.10 7.04 7.05 6.90 707 7.05] 6.95 7.091 703 6.89

U.S. Treasury bonds, 1aXable § ....meucsereessesessssrssssssunressases 8.58 8.74 8.64 8.97 an 8.93 8.60 8.31 8.33 8.12 8.38 8.29 833 854 8.50) 817

Stocks
Prices:

Dow Jones averages (65 stacks) 96686)  96524] 1,00961| 93430 86889| 86198 916.30] 92230 1,02263; 1,034.12| 1043.14] 1,04029 106235 106065 1,069.79
Industrial (30 stocks) 2,508.91 2,678.94] 2934231 2,681.89 2460.54| 251856 2,610.92] 2,567.60 286304 2920111 292553} 2,928.42| 2,968.13] 2978.18] 3,006.08
Public utility (15 stocks) ... 205.72 211.53F 204, 10.09 207.18] 210.26] 210558 205.27] 21368F 213151 214.36] 211.18] 204.62] 199.64] 20442
Transportation (20 stocks) 1,194.30 1,040.24] 1,150.03) 951.11 850.77] 848.07] 908.43) 7962.42] 1,110.26] 1,113.24] 1,139.05| 1,167.55] 1,205.08{ 1,204.56] 1,204.66

Standard & Poor's Corporation, 1947-43=10 unless

otherwise indicated: §
Combined index (500 Stocks) ...
Industrial, total {400 Stocks) #
Capital

G goods 398.17 43392 48161 43765 408360 42491 45062] 44365 50443) 52829 §4340] 54025( 547.98] 57651
Utilities (40 Stocks) 132.16 140.16]  137.86( 132,76 137.91]  14158] 14446] 138.38| 143.19) 142841 143 138.66] 135.73( 137.75] 140.88
ransponauon (20 Stocks), 19822100 .vvvevsvrisisrives 2N1.78 254.32] 27697{ 240.08 216471 218.87] 23289) 241.97] 27036) 267.91] 27389 284.72] 29623 204.32] 29557

ﬁnagngal (40 S)tocks), 1970=10 (subcategories in

Moneyoenter banks . 116.14 85.50 90.56| 80.78| 7286f 5825] 6588  75.38 7042] 82991 B1.17]  8843]  90.36| 94.36] 9189  98.94
Ma;or regional banks A . . X
Property-Casualty Insurance ..

N.¥\. Stock Exchange common stock indexes, 12/31/65=50:

D 180.02 18346 196.61| 181.46) 17324 168.05( 17221] 17957) 17795 19775 20356] 207.71( 20693] 207.31| 208291 213.33
Industri 21623 225.78§ 24586| 226731 216.81| 20858 21281 221.86] 22069 246.74| 255.36] 260141 260.13| 261.16| 262.48] 268.21
T { 175.28! 15862 173.18) 147.41] 13695 13190 132.96) 141.31 14589 166.06( 166.26] 166891 170.76] 177.04f 177.15] 17851
Uhlnty 8743 90.60 89.85 85.81 83.30 87.27 89.69 91.56 88.59 92.08 9229 92.92 90.75 89.00 90.05 9R.38
Finance 151.88 13326 14341| 12844} 11859 108.01] 113.76] 12218 121.38] 141.03] 14541) 15263] 151.31] 15231 15189 157.69
NASDAQ over-the-ooun\er price indexes:
Composita, 2/5/71=100 ....

428,38 0.57 . X . ¥ £ . . ¥ X 3
.Bank 504.75 47143) 50298| 460.22| 43285] 391571 41386| 449441 44896] 500.23] 53247) 56243 554.37] 546.64] 54150 54298
NASDAQ/NMS composite, 7/10/84=100 !

Yields {Standard & Poor's Comp.), percent:
Com( ite {500 stocks) ¢ ). o

stoc 345 361 337 3.65 385 4.01 39 374 ©3.82 <335 c3.26 €391 €323 323
industrials (400 stocks) ... 3.0 3.16 2.91 3.1 3.33 3.51 3.45 3.31 ©3.36) €293 284 <277 €2.79 2 2.76
Utilities {40 stocks) 6.39 591 6.03 6.7 6.3 6.02 5.89 573 <6.07] <584 <588| <588 <6.09 623 8.41
Transportation (20 SI0CKS) ..vvcvcuesrerssessssssnsssssrassrssesssnis 214 256 224 263 296 295 3.17 287 <281 €247 <250 €242 2.3 224 226
Financial (40 stocks) 373 482 4.42 5.05 6.14 6.27 5.54 4, <5.03 €4.02 <3.81 387 3N 3.70
Preferred stocks, 10 high-gragde ...........mmmmmmsmssssssesssnares 9.04 8.96 894 8.97 9.05 8.96 888 872 871 8.46 8.55 8.43 821 8.26) 8.15

Sales;
Total on all regnstered exchanges (SEC):
Market value, mil. § e
Shares sold, millions

18448481 1,611,667] 138813] 177,524| 96201| 132,968 116867| 122918§ 111,171} 165070 168,715 159472| 143,994] 138,210{ 134,465|.
54,239/ 63,338 4,080 5,449 321 5,581 4,200 4312 3,950 5,550 5574 5205 4,677 4,286 4,353

On New York Stock Excl
Market value, mil. § hang 1,576,899] 1,389,084] 120494 152,819| 83,385] 116,348] 99,541 107530 954411 142,066] 145301) 137534] 128,620] 120,260] 116,659] .
Shares sold (cleared or settled), miflions .. " 44,140 43826 3370] 44021 2665 4800 3463] 3557 3258 4610] 4543] 42471 385 3548 3,610 "
New York Stock Exchange:
Exclusive of odd-lot slock sales (sales effscted), milions 41,699 39,665 33N 4015]  2686) 3671 3,148/ 3,109 3636 4273] 3800 4011 3,742] 3259 3458] 3773
NASDAQ over-the-counter:
Market value, mil. § 431,381 377468) 46,329) 44,058| 26,152] 33380 28262) 30,127] 45375( 56,767 55754] 66434] 55906 46976| 50,781] 57,699
Shares sold, millions . 33,530 27,8% 2985  312t] 2008 2895 2378 2495 2925 3313 3585 4114 3378 2854] 3008 3346
Shares listed, NYSE, end of period:
Market value, all listed shares, bil $ 3,029.65 2,819.78] 3,034.18[ 2,758.95] 2,61745] 2,591.25] 2,747.59} 2,819.78} 2927.78| 3,137.60| 3,209.91] 3,22047| 3,360.17| 3,216.19} 3,381.44| 3,455.05
Number of shares listed, milfions .. 82,797 90,732] 88,748 88,782 89488( 90079] 90,345] 90,732} 90,772 91,006 91851] 93579| 94,204] 948211 96,174 96221
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
[Millions of dollars]
Exports (mdse.), incl. reexports, total @ 363811.5 3938934| 30,728.6] 31,663.8] 31,486.6] 35295.9! 33,689.2| 329228) 33,150.1] 32,6828} 36,797.0| 36,110.4| 36,135.6}~35573.1
Seasonally adjusted ¥ 32,1254| 32,5486| 32,010.2) 35,006.3| 34,194.3| 33,305.1§ 34,144.0] 33,599.4] 34,030.7| 35632.1] 35271.2{ 734,974.6
Western Euroi:p:0 . 100,165.1] 1129746] 84742] 83183 9,014.1] 996849 9,3220] 10,335.7] 9461.3| 95177 11,837.0[ 10,8828 10,087.8] 9,786.2)
European nom:c COmmumty ........................................ 86,3308 98,0268] 73008| 72953 78020) 87661F 80927 87701 83199] 83072 1013491 93833 87537} 8,620.7
Belglum and 85224] 104483 9006 8166] 921.6) 9389] 9558] 9239 9234 9701 1,1102f 979.3]  904.2| <8637
Franc 11,579.1 13,6522 976.0f 1,098.0] 12821) 13834 1,150.0} 1,2084| 12443 13207] 15675 139141 1217.3] 1,180.5
Federal Repubiic of G Y 16,862.31 18,690.3 1498.3] 13321] 1,4278] 21,6308) 1470.3f 1817.7F 1651.0 16530 19192 22934] 1,7795| 176885
ltaly 72150 79873 5600f 5194]  654.1 663.0] 6680 769.7 641.3| 6644 84201 72071 7883] 7875
Netherland 1136411 130158 7908 10605 996.3] 1,0899] 12022] 1,1767] 1.087.5( 1,1699] 12129] 112471 1,3559] 96238
United Kingdom 20,837.0 23,484.1 18133 16740| 1,7284] 222391 1847.1] 19768] 1.851.3] 1,6682] 22263 1 914 9 18580} 1997.7;
Easter Europe 53069 42626 2333 190.0, 138.9 1579 2773 2505 28641  478.4] 6082  4338] 2482 2608
Union of Soviet Socialist Republics .. " 42835 3,087.7 1714 50.3 789 848 143.3] 1475 2169 388.5 504.6 304.3 155.3, 117.0]

See fooinotes at end of tables.
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Unless otherwise stated in footnotes below, data through Annual 1990 1991
1988 and memodologi;al notes are as shown in -
tistics, 1961-88 1980 | 199 sy [ ag | sept | oot | Nov. | vec. | dan. | web. | war | aee ERERIERE
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
[Mitlions of dollars]
Exports (mdse.), inci. reexports—Continued
Western Hemisphere:
Canada ¢ 788089] 838655 6,1545| 6683.0] 644751 74558| 7,3504) 59430 6,7779] 63695 7.0854| 760401 7.679.1; 774514
Brazil 48039 50619 412.3 512.9, 4742 4976 461.8 444.0 3483 388.3 4213 460.61 4954 465.7|
Mexico 2498201 28375.3F 23326 25195| 23704 277951 2503.7) 22268| 2400.7] 23556] 23468 27639) 28438 28664
Vi i 3,025.2 3,107.2 2468 278.4, 2796, 287.6 303.0 326.2 296.2 315.0 -358.9 399.0; 401.7 424.5]
Asla:
China 5,755.4 4,807.2 385.7, 422.7 354.8, 452.7 3299 3728 411.0 486.3| 4729 437.5, 6309 505.8,
Hong Kong 6,246.3 6,840.6 503.9 519.5 595.8 526.7 5278 542.1 715.8 §90.9 629.7 748.01 645.8 610.4,
n 444937 4858481 42200| 39176 39920 4.250.2| 4,3505] 4,370.8] 38195 4263.0| 42405 39079| 4,2559( 39588
Republic of Korea 13,478.0 14,3087 1,1045) 1,1986] 1,109.01 1,337.1| 12704 1,181.3] 1461.7) 1231.0] 13520 124421 12365.7| 1,735
$Saudi Arabia 35736 4,048 290.7| 356.3! 2888 489.9 436.2] 4771 509.5 392.7! 627.6] 582.7, 07.3) 492.2]
Singapore 73447 8,019.1 631.8 746.1 7935 704.8 639.2 6719 794.0 776.7| 8474 656.7] 810.7 914.4
Taiwan 11,3345 11,4823 886.7 9084 8741 971.2 9624 9832] 1,0156] 10202] 1,087.0 987.8] 11,0692 11838
Africa:
Nigeria ' 490.3 5515 348 43.7] 35.1 56.2 732 832 55.7 511 58.9 602 545 85.7
Republic of South AlfICR ....commussccssmmmiisimomuummssssssssseses 1,669.4 1,7324 169.5 1572 143.2 149.2] 136.2 136.5 258.8 134.3! 1708 161.1 1528 270.3
Australia ¥ 83313 85347 760.5 883.1 625.4 608.4 §80.3 9559 603.5] 706.5 §92.3 589.1 5815 739.4
OPEC 13,185.9 136787} 1,0332| 1,127 98521 1,310.0] 12919) 13269f 1281.3] 12541 1,5942] 1504.4) 15728} 15432
Exports of U.S. ise, total @ 349,650.5) 375454.2] 29,257.8] 30,1534 30,028.51 33,765.3] 32,249.6] 31,461.3] 31,526.2] 31,138.8| 34,7824| 34,433.1] 34,398.6]~33,869.6,
By commodity groups and principal commodities: .
Agricultural products, total ... 40,0039] 38,7834} 27146) 28935 2,7344] 3031.7] 34562 23,1167y 3,164.7{ 34349] 3580.1] 3,084.5]
Nonagriculiural products, tota! ... 314,551.0] 34191401 26,4435 2734221 30,1534} 30,488.9) 282159| 28,496.1] 28,5438] 27,687.3] 31,164.5] 31,2716
Food and live animals # ... 29,7238| 29.280.0] 2,4325) 2497.1f 21908} 2456.3] 24735 2,0839) 21265 25386] 26216 23033
Baverages and tobacco ... 5,509.8 71186 486.0 549.7 533.3 766.4, 7444 3 765.0] 648.6| 649.0 549.9]
Crude materials, inedible, exc. fuels # ... . 26,946.7 ,984. 191561 21536( 1,957.0] 212181 2291.5| 22388) 22802 2358.1] 24695 2,197.8
Mineral fuels, lubri elc. # 9,865.3 12,1748 831.2[ 1,057.3( 1,176.0( 1.2995f 13939 12162f 1.205.7] 1,304.7] 938.4 732.4
Qils and fats, animal and vegetable ... 1,349.7 1,190.6 102.7 975 100.8] 855 80.0 81.7 87.5 75.6| 86.8] 1071 i
Chemi 36,485.1 389833| 3.0078] 32344| 31253 361577 33202| 32983} 355021 35916 39234 38484 39138
Manufactured goods ciassified chiefly by material ........... 272428] 316703] 24997[ 26196] 25798 28218 2,774.0] 2520.1) 28127 27536] 29140} 3,1089f 31468
Miscel d articles 1326375] 39,2853] 32798 3,187.0] 33199 34955( 33266 3336.0] 32675 3209.3] 3650.8) 36250] 36449
Machinery andt tralniport equipment, tfal .....ceericrniieeas 148,799.9] 172,521.9] 135052 135928] 13,7795 154108| 13877.6] 14,020.0] 14,269.0] 132165] 16,176.6] 164194} 16,066.9
Machinery, tota
Transpon, qui total | I | 1
Motor vehicles and PAMS ceieernimsussrssensssssesmesensssmsisns 223,610.2| 26,656.3] 17226f 1956.2] 19852 25238 22108 15332] 2,675 1.880.0] 23105 2571.6] 26969] 2569.4] 19938 ...
VALUE OF IMPORTS
{Millions of dollars]
General imports, total @ 4732109] 4949032 41,238.3] 42,1789] 41,050.1| 48,100.5] 43,6849} 39,1524| 40,167.3| 37,0155] 38,670.2] 39529.0{ 40,1212 ~39434.5 41,2695
Seasonally adjusted + 41,2443 42,2827 41,253.9| 459939| 43,106.0] 39,582.11 41,4744] 39,1034] 38,1004] 40,139.1| 40,061.5(738,763.7] 41,1623
Western Euro_pe 101,763.6( 10890111 9.8042| 86923 81289 106171} 9,7359| 8,734.7] 8360.0| 8,545 86572 87754 8767.71 80531
European ic C i 85,1532 91,8675¢ 829741 75309) 676451 90024) 8141.7) 74835] 69792 68915 7.3164] 73714 7.387.0
Belgium and Luxembourg . 4,555.0 45785 481.2 2859 3477 468.9, 389.1 342.0 349.5 3238 364.1 397.8 365.8
France Y 130134| 13,1240f 12167 951.1 996.8] 1,461.0) 11498 1,037.7] 1,063 1,0270] 1,1167] 1,161.9( 1,645
Federal Republic of Y 248323 2810870 249720 247571 2061.3( 325229] 238741 273129) 20734] 22158] 273699 23042 2,831
ltaly 119331 12,7233F  12137) 12017 74821 11733 1,1445 955.7 961.7] 973.1 974 4 9349 9624
Netherland: 48096 49719 490.2 408.1 375.6 475 4336 3702 318.4) 334.8! 386.2 381.8 4071
United Kingdom 18,319.1 20,2882} 16159 151181 17114 21832 1971.4] 1,789.8] 1550.0] 1,4272] 15236 15674f 1,701.1
Eastem Europe 2,084.2 22752 163.8 190.0, 186.0 2571 192.7 2138 1553 141.3 207.7 137.2] 165.6
Union of Soviet Socialist REPUDICS .......emvemecsisserssssinnias 703.5 1,065.4 538 879 90.8 1546 109.9 1205 66.7| 66.2) 118.9| 56.6 82.3
Western Hemisphere:
Canada 8795301 9t3721] 70504) 71882 7508.1] 8800.9] 7.9480] 6,8678] 7227.1f 68756 74980 7.8928] 8,0365
Brazil 8,410.0 79764 7473 691.0 578.1 7708! 536.0 631.6 8732 553.8 438.6 696.7| 540.3
Mexico 27,1621 30,172.3] 2337.9] 2557.5] 2580.3] 3,1208] 27947] 22434] 24799) 22366] 24123) 2,6824] 26399
Vi y 6,770.7 94464 5524 744.8 917.3] 1,260.6] 1,193.0 9298 906.3) 563.6) 633.1 598.2 690.8
Asia:
China 11,988.6 15,2238 15155 1566.6] 142501 16276 14078
Hong Kong 9,738.7 9,488.0 9429 916.4 826.7] 11,0079 808.4
Japan 935858 89,6551 718637 76978 7.046.7) 87033] 8,387
Republic of Korea 19,7418 18,493.3) 1,7274] 1,717.0{ 15145] 1721.8] 15079
Saudi Arabia 71813 99743 550.0 81281 1,1628| 1296.6] 14269
Singapore 8,949.7 9,839.4 8834 879.7, 874.4 885.0 844.0
Taiwan 24,3257 226668| 20250 21196] 19059 2076.1] 18331
Africa:
Nigeria 52264 59772 390.6 400.9 518.7 643.3] 4206
Republic of South Africa .. . 1,529.0 1,700.6 107.7 140.1 144.4 156.4 2024
Australia 3898.3 44417 3753 §07.7 426.0 398.81 3741
OPEC 306010 3801700 25848 328497 37926 39765 .3814.1
By commodity groups and principal commodities:
Petroleum and prodUCts ... mmmusscssssssssssssssssssssons 49,6239{ 61,356.8] 4,0386| 48675 6,2248] 720898] 63580 52097
Nonp prod 4237728 4339026] 37,317.6| 36992.1) 34,750.1] 41,185.3] 37,546.2| 34,0815
Food and live animals # ... 20,685.5 219325 1,696.4| 16335f 16836 1,780.3| 1,757.3| 1,791.8f 18838 175421 1,885 19982 19528 18626
Beverages and fobacco ... 4,633.1 .4 4171 355.8 484.3 490.4 383.1 385.4/ .2 36.0 386.8 416.2 368.8
Crude materials, inedible, exc. fuels # ... 16370.3] 14524.0] 1259.2] 12872 113837 12820 1,197.8] 1,034.3F 111341 10385 10401 1.157.4{ 1,11323| 1,120.6
Mineral fuels, lubri elc ,648. 64,5615] 4,286.7 1154 6469.1) 7621.0] 6616.0] 5513.8) 5,696.0 0720] 40572 4. 49266 43374
Oils and fats, animal and vegetable ................mmmeciscess 7308 802.3 63.7] 2.3 60.3 84.3 57.4 £3.1 638, 70.7| 54 .4 : 69.01
Chemicall 20,7523 22,4682] 18274 1838.3| 169281 20636f 185141 17782} 1,9628] 19192] 2011.0] 20649 20048 19527,
Manufactured goods classified chiefly by material . 61991.4] 599142] 53655 5,169.3] 478331 54673) 5054.7| 44328] 4,9706] 4557.71 4579.1] 4930.3] 4,8765] - 4,552.01
Misceilaneous manufactured articles .. 76,6392] 81,4776] 8,0505] 78064| 68825 830491 68822| 5743.2] 6,345.3] 59788 57569] 59022| 6,198.7] 65988
Machinery and ua‘nspon equipment .. 205,761.0] 208,095.7] 17,047.0f 17,098.1) 16,348.1] 19964.9] 18,3381 17,117.4] 16256.6( 16,140.5] 17,484.3] 175032| 16,741.0] 17,1576
Machinery, total #
Tansport qui |
Motor vehicles and PAMS ervvrecvrmramsensssmsesssisssssssssnsarene 269,340.5] 69,382.1] 5.2349] 53675 52752 68678 63685 55603] 52359 51626 56285 55104 52866 5427.0[ 4,9680.5 .ccrnn

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Business Statistics, -
: 1889 | 1990 | ooy | g 1 Sept. | oct. | Nov. | Dec. | uan | Feb. I Mar. ] Apr.—l May | June [ July | Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
[1977=100]
Exports of U.S. merchandise:
nit value @ 3
Quantity 3
Value 3
General imports:

Unit vaiue @ 3 .

Quantity 3

Value 3

Shipping Welght and Value
Waterborne trade:

Exports (incl. reexpors):

Shyppmg werght HhOUS. MBIC 0NS .......coovesivevcrarireserersssii 381,000] 372,052] 28867 32,089) 28.808) 30,134 32540 ,766]  29,565] 33,395( 32,963
Value, mil. § 143,184 150,737 11,553] 12,194] 11,812) 13,383} 13275 13,119 13,124| 13474 14,232

General imy
Shipping weught HI0US. MBHIC 10NS .cvvvrrrsromesnesssssisrmessissessss 493,864 495239 45042) 41,398| 40,086| 43776] 37951 338301 36,184] 31,002 N3N
Value, mil. § 270,633 , 23532) 24705 23255| 28009] 24901 22318] 23751 20615] 20668

TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carrlers
Certificated route cemers
P: U billions 432.711 457.92 4437)  47.09] 3681 3780 3479 3618 3350 28821 3428 3520] 3747
Passanger- Ioad factor, e 63.2 624 67.8 2] 60.1 60.2 58.9) 596 569 56.2 59.8 63.2 63.4
Ton-miles { ), total, millons §5458] 58,395 5478) 5782| 4,749] 4943] 4608 4710 42421 37001  4402] 4451 4,729
Opefabng revenues (quarteriyg mil $§ . 69,225 75,967 20,128 19,116 17,518
assenger 53,796| 58426 15,635 14,293 12,873
Cargo mil. § 6,893 5435 . ) 1277
Mail mi, § 955 970 282 229
Qperating expenses (quanerly) mil. $§ 67413 77881 19,820 21,488 18,903
Net income after taxes (quarterly), mil. $ 39| -3,994 =212 -3,647 -1,339
Domestic operahons
miles { ), billions 320981 34022 31.78] 3381 2624 2825] 2664 2790 2521 2225| .2716] 2737  27.80
Cargo ton-miles, ‘milfions 4916 5,076 416 455 436 468 440 403 369 349 3991 387, 419
Mail ton-miles, lmlllans 1415 1 490 108 121} 114 128 128 178 129 ] 112 1104 115
QOperating (quarterly), mil. $ § 54314 57991 14,803 14,456 13,508
Operating ), mil. $ § 52,460, ,004 14,770 16,032 14,254
Net income after taxes (quarterly), mil. $ § .. 304] -3440 561 3,015 -747
International operatnons
miles ), billions 102.74] 11770 1259) 1328 1057 9.55 8.5 9.08 8.28 527 743 7.83 9.67
Cargo ton-miles, millions . 5,359 524 480) 456, 476] 523, 508 445 358 372 423 397 410
Mall ton-miles, milfons 464 514 37 40 4 45 53 67 37 k4 39 37 33
Operating (quarterly), mil, § § 14911 17,976 5,326 4,859 4012
Operating ty), mil. $§ 954 , 5,050 5456 4649
Net income after taxes {q y), mil. § § - 349 ~632 -582
Urban Transit industry
Passengers cartied, total, MIMONS 1 .ovvvmunenscsemmmmscssesmmessssscsss 8,195 8,962 704 746, 732 817 755) nz 737| 699 760
Carriers of larg“mlor clarrlel;s A
arriers of property, large, class |, qir
Number of reporting Cartiers, MUMDEY .....ocensinsosssssssenas 100 100 100 100 100 100
tin , total, mil, 119,750) 21,810 5,621 5,762 5,030 5446/

Net income, after extraordmary and prior period charges and
credits, mil. § 1385 442 145 86 8 18

Tonnage hauled (revenue), common and contract carrier
service, mil. lons 1478 172 43 4 42 46

Freight carried—volume indéxes, class | and Il intercity truck
tonnage {ATA): .
Common carriers of general freight, seas. adj., 1967=100 13 168.5 1749 179.0 1834 1742 1826 17713 1632 180.3] 1741 166.2 1801 1769 1733 k17| S—
Class | Rallroads §
Financial operations, quarterly (AAR) excluding Amtrak:

Operating revenues, tolal, Mil. $# .......c.esmrcmercssmascsssnes 1279561 /28,516 7110 7,098 6,778 6,842
Freight, mil. § 1270501 ‘27616 6,891 6,868 6,554 6,617
Passenger, OXCl. AMIK, A, § ovovervcscomnnnessosmmsssssesssornsns 91 g 24 24 23 24

Operating mil. § 125038 124,736 6,089 6,242 6,188 6,669

Net raitway operanng mcome [/ 1,896/ 12,676 710 49 380/ 155

Ordinary income, mil. § t 12,010 41,953 595 529 430! 76

Traffic:
Revenue ton-miles, qirly. (AAR), billions 1,0138] 1,049 258.3 2588 2542 r251.74 27301 21000
Producer Price Index, fine haut operations, 1284=100 106.4 107.5 107.1 107.3 107.3 108.3 108.5 108.5 108.6} 108.9, 1095 ~109.5 109.4 109.5 109.9 1094
Travel
Lodging indusiry:
Restaurant sales index, same month 1967. 100 . 245 . 259 224/
Hotels: Average room sale, Q. 87.77 87.72 87.02
ooms d, % of total 68 68 7
Motor hotels: Average L o R —— 46.97| 48.96 48.82
Rooms d, % of lotal 66 74 75
Economy hotels: Average ro0m sale, doNars O ......uuumimiurane 38.57| 40.71 39.92
Room: pied, % of total 661 i 79
Foreign travel:
U.S. citizens: Arnvals y), d 118,120] 119,505 6,022 41281 21452 2978 21,328] 21,362
ly), th d 117,603 119,022 6,562 4335 21,157 20591  21.286f 21,334
Aliens: Arnvals @uarterly) thousands 115,009] 116,908 5,300 40911 21,180 28761 21,230] 24,198
Departures ), thousar 113,550f /15,024 4,705 3726] 21261 2790 2966 21,091
Passports issued, thousands . 3,691 3,689 351 284 213 228, 196 174 2371 198 268 351 335 329 315 249
National parks, visits, ## 56422| 569481 10538 10,134}  6,705| 4.453] 2413) 1,390 1457  1,768] 2177} 3262 5179 7,709} 10,955] .....oocrmnn

See footnotes at end of tables.
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Unless ofherwise stated in footnotes below, data through 1968 Anmwal 1990 1891
and methodological notes are as shown in Business Statistics, - -
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TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION
Telephone carriars:
Operating mil. §# .
Staﬁon mil. §
Tolls, mil. §

Operating expenses (excludmg taxes), mil. §
Net operating income (after taxes), mil. §
Accass lines, millions

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS
Inorganic Chemicais
[Thousands of short tons, unless otherwise indicated]
Production:
Aluminum sulfate, ial (17% ALOs) 1,244 1,208 106 112 100 107] 96 93 5278
Chlorine gas (100% 00";2 11,413 10,943 955) 922 919 926 903 958 62,795
Hydrochiaric aid {100% HCI) .covvercsrsreercrsennsnemsresnss 3177 2,341 178 169 164 195 191 196 9668
Phosp ! 353 6 28 29 29 31 31 28 490
Sodium hydroxide (100% NaOH) 10492 11,688 1,015 992, 992 987 971 1,027 43,013
Sodium stlicate, anl rous 873! 879 89 75 7 79 78 74 9216
" 755! 733 59 57 56 63 63 74 6236
580 532 50 47 83 44 46 132
1,110 1,079 90 86| 75 81 79 98 6212
Sulfur. native (Frasch) and reoovered
Production, thous. matric ton: 10,398 10,285 911 912! 882 894 868 893 861 769 806 776 813
Stocks (producers’) end of penod thous " metic tons 1,302] 1422 1,177 1,191 1,287 1,381 1374 1422 1,489 1,521 1,581 1,474 1,425
inorganic Fertilizer Materials
[Thausands of short lons, unless otherwise indicated]
Production:
A i ydrous ¢ 16,362] 16958 1399] 1395|1334 1418 1427] 1471 764,245 4419 ....
Ammonium qitrate, original SOIHON F wuveevvsiieciasnsienrvrcarserssasanes 787 7107 492 495 520 566 602 610 61,902 1,877]
Ammonium sulfate $ 2,347 2,495 208 214 205 191 193 214 6558 592
Nitri¢ acid (100% HNO,) § 8,349/ 7,749 555/ 561 615 633 656 639 61,977 [ 1.918]....
Nitrogen- sotutions (100% N} 3 2913 2853 205 206 223 235, 238, 265 4807| 829
Phosphonc acid {100% P,0s) ¢ - 1,737 12475 1048]  1,033|  1,029] 1,037f 1,087} 1,063 63,036
Sulfuric acid (100% H;SO4) § .. . 43,301 44,281 3707l are| 3750 3655 3609 3784 610,778 10,588
Superphosphate and other phosphatic fertifizers {gross weight):
Be duct . 18,128] 18,887 1576)  1576] 15761 1,667] 1,631 1,700 94,8131 4813
Stocks, end of petiod 942 738 603, 564 604 663 784 738 6692 620
Potash, sales {K;0) 5,745 5,700 275 663 308 418) 441 549 602 327 414 227
Imports:
Ammonium nitrate, thous. metric tons 4411
Ammonium sulfats, thous. melric lons 4307
Potassium chloride, thous. metric ons 45,498
Sodium nitrate, thous. metric lons 4150
Industrial Gases
[Mitlions of cubic feet]
Production:
5,335 437 494, 444/ 485 441 449 61,362
Hydrogen {high and low puri ) 187929 16,947| 16,646 14,956) 14,157} 14,972| 15266 536,252
Nitrogen (high and low puri 744,068( 791,0200 65385 66,776] 65145 67,891 68,293] 67,883 | 198,552
Oxygen (high and low purity) . 451802 470562] 38800| 41,084 40.409) 41.402| 38878 38243 6118,260
Organic Chemleals §
ﬂhousands of metric tons, unless otherwise indicated]
Product
Ace Isal lic acid rin] 1102 1928 2.5 33 3
Ethy ace'ge {eapice) . 33.3) 33.0 )318
Formaldehyde (37% HCHO) .. 7309 7385 6442
Giycerin, refined, all grades, mi. b, . 293.3 2865 236 16.6) 212 269 25.7| 216 r79.7
Methanol, synth 137045) 136222 952.8 923.7 8398
Phthalic anhydrid 14161 14287 1075 9%.3 9.7
ALCOHOL
Eth'xi alcoho! and spirits:
oduction, mil. fax gal. 960.1 94 943 1004
Stocks, end of period, mil. fax gal. 54.3 §0.1 413 373
Denatured alcohol:
Production, mil. wine gal, §14.3 468 §55 50.1
Consumption (wmuyawals), mil. wine gal, 502.2 486 529 52.9
For fuel use, mil. wine gal. 200.5 214 2.7 231
Stocks, end of perlod mil. wine gal. 245 9.6 119 11.5]

See foolnotes at end of tables.
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through Annual 1990 1991 '
1988 andmemodo\og"e'alnotes are as shown in Business -
istics, 1961-88 1989 | 1990 July [ Aug. | Sept. L oct. J Nov. L Dec. | Jon. 1 Feb. [ Mar. | Apr. ] May | June ] July | aug.
CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
{Thousands of metric tons]
Production:
Phenolic resins 28336
Polyethylene and eopolymers ................................................. 173188 /8,5505 21413 22778 2,028.7| 2,089.6
Polypropylens /30303] 735247 981.1 8746 822.0 8305
Polystyrene and 23,5914
Polyvinyl.chloride and 140028 141129 1,007.3 1,003.1 941.7). 981.3
PAINTS, VARNISH, AND LACQUER %
[Millions of dollars]
Total hi 11,321.2, 11,6089] 1,032.7] 1,084.3 9506 1,0324 8436 7219 42,467.8 3,1228
hi rgEM 4,713.6 49012 465.7| 471.7] 389.7 402 51 3349 3034 41,000.3, 1,400.4
Product coatings {(OEM) 4,236.9 4,083.1 3231 3654]  3486] 391.5( 3207 2649 4953.6| 1,086.1
Special pUIPOSE COBLINGS wvvummumrscssesssmersssmsssmsmrssssssesssmssssss 2370.7 26247 243.9J 2471 212.3 2384 188.1 153.6 45140 636.0
ELECTRIC POWER AND GAS
ELECTRIC POWER
Millions of kifowalt-hours, unless otherwise indicated]
Production;
Electric utiliies, total 2,784,304) 2807,058] 266,228 268483| 237.869] 224,794| 213596| 237257} 2479841 210,496F 221,117 208,936 233991
By fuels 2519241| 2,527219] 242570 247435 220, 206,188| 193,603 213, 222314 188,579] 195,297 183,249 ,535
P 265,063 79.839] 23658 21,048) 16971| 18605f 19,993 23952) 25671] 21,918] 25820 25,68 28.457)

Sales to ultimate customers, total {Edison Electric Institute} ... 2616,251 2,623,733 | 731,088 645,103 663,368 649,177
G ial § 718,014 722,375 207,157 178,287 177/ 182,995
Ind § 905225 907,925 239,405 ,732 219,440, ,832
Railways and railroads 5,307 5,335 1,304 1374 ,436 1.324
Residential or ,573| 897,937 260,423 213,085 242,236, 210,302
Street and hlghway HOOING souurmsmusssisrmmmmammmsssssssssisssssssssssassissss 14,548 14,731 3518 3,954 4,147| ,543
QOther pubhc authorities 1 ,323) 17,738 18,224 19,338

4324 4346 967 931 809, 843

Revenue from sales to ultimate customers (Edison Electric

Institute), mil. § 169,117 170,583 50,793 42,059 43,315, 43,874,

GAS ¢
Total utility gas, quarterly (American Gas Association):
Customers, end of period, total, thousands @ ... 53,583 54,388 53,878 54,388
Residential 49,190 49812 49,482 49,912
c ial ,177| 261 4,182 4,261
Industrial @ 167 167 166 167
Other 49 48 48 48
Sales to total, #ril. Bfu 10,551 9846 1,520/ 2,690
Residential 4,798 4,394 382 1,259
2,323 2,182 260 615
industrial 1,962 1997 384 560
Electric generation 1,280 1,075 462 203
Other 188, 188 3 54
Revenue from sales to customers, total, M § weervverevveene 47,493 44,672 6,200 12,230
Residenti 26,172 X 2,602 6,901
Ci ial 1,077 10,462 1,213 ,901
Industriat 6211 ! 1,107, 709
Electric generation ,449 X 1,210] 554
r 78| 165
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES

Beer: .
Prod mil, bbl. 199.14) 203.63 18.24 18.96 16.08 16.62 15.44 13 97 16.27| 15.17! 16.08! 17.23 18.90)
Taxable wi mil, bb, 179.50, 185.56 17.00 17.40 14.75) 15.77| 14.54 13.80! 13.11 14.40] 14.82 16.77|
Stocks, end of period, M. DL ......cmmsmsmmmistaimsennns 14.60] 1267 14.57 14.24 13.06 13.87| 13.34] 12 87 13.54) 14.11 14.15] 15.01 149

Distilied spirits (Iolal)

groduchon mil, tax gal. r— i 112.89] .... 5.25 410 9.68
onsumption, apparent, for beve uposes, mil, Wing
- roge 37146 374.41 29.81 23.39 27.26] 31.10 36.71 4814 24.72

Stocks end of penod mil. tax gal. 426,67 rsessiecrnies 42840] 425011 41871
Imports, mil. proof litars .

Whisky:
Producvon LU - — 3.0 291 5.84
Stocks, end of period, mil. raxga/ 37497) 37163  365.00
Imports mil. proof liters ..

Wines and distiling materials:

Effervescent wines: .
Production, mil. wine gal. ........ 29.76 26.35 233 388 226 288 2.85 1.79 2.96 1.21 1.12] 1.10
Taxable withdrawals, mil. wine gal. 26.95 25.50 1.27 2.20] 273 4.54 425 229 88| 92 1.08 1.43!
Stocks, end of penod mil. wing ga. .. 22262 28172 19.83 21.91 2218 19.77) 18.30] 17.59 16.99 17.60, 20.484 18.56]
\mports, mil, fters 754.96

Stil) wines:
Production, mil. wine gal. 408.16 427.15 5.58 31.03f 183.44] 110.18 42.25 18.63 645 3.38 4.54 4.18
Taxable withdrawals, mil. wine gal. 413.17 41725 3276] 3314 3238) 3499] 3500 3843 27.41 2698] 3193 AN
Stocks, end of period, mil. wine gal. .. 6,305.38] 645254} 41227| 436.40) 542551 57833 57584| 576.36] 55040/ 530.26] 515.16] 522.56
Imports, mil. litars REZ7X1 (RN S

Distilling materials ptoduced at wineries, mil. wine gal. ....... 1411 108.07 2.00 16.08 242 29.52 12.23] 521 3.51| 730| 4.52| 2.75|

See foomotes at end of fables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Business Statistics,
1961:86 1939[1990 July|Aug.l$opt.|0¢t.INov.|Dec. Jtn.lFob.Lmr.lApr.!mme[July]Aug.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

12054 13022 84.6 84.2 834 106.7 1101 1212 1421 1263 131.6 1337 1260 98.3
256.2 416.1 4208 42791 4123 4136] 4076 416.1 4708 5248t 5559 619.8 6475 6656
708 701 705 705 70.6 706 67.0) 67.0 67.1 r67.3 67.3 678

Butter:
Production {factory), mil. ib.
Stocks, cold storage, end of perlod mil, B
Producer Price 1 ex 1982=100

38
LW oW

Productron (m) total, mil. b, 56154| 6,061.2 §022| 4950| 4726 5058 4955 5221 501.7] 48801 5214] 600.7] 5160| 50547 489,

e milk, mil. Ib. . 267411 28908 20101  2333) 2148 2327 2336 2482 247 224] 2500] 2369] 2475 2352 225

Stocks cold storage, end of peri 328.0 4578 4846 4757) 4509| 44541 43731 4578 4738 4500 4864]  5093] 5093 51891 611

American, whole mrlk mil. b. . 2348 72 3606| 3588 3487 3383] 3344 3472 360.8) 3426) 380.2] 4024 4056 4111 408.
Imports, thous. melric tons 41266

Price, wholesale, cheddar, single daisies (Chicago), § per b. .

Condensed and evaporated milk:
Production, case goods, mil, . ....... S §25.1 602.6 52,01 495 435 §2.0) §0.2 462 45.1 469 47.2 50.6 46.5 491
Stocks, manufacturers', case goods, end of period, mil b. ..... 266 58.1 104 104.5] 101.9 84.2 na . 86.01 80.6] 107.1 109.1
Exports, thous. metric lons 2138

Fluid mitk:
Production on farms, mil b. 1 ...
Utilization in manufactured dalry roducts, il Ib
Price, wholesals, U.S. average, $ per 100 Ib. .

1225311 1257141 10, 691 104761 9973} 10,223] 9,998 10.467 1
89,998 7.322 7,242 7,369

% 10,906 nzza 110873
1356] 1373 1400 1420 13g0] 1310 1270 1170

140 13.00 1140 1140 1180 1210

Dry milk:
Production:
Dry whole milk, mil, ib. 175.8 175.1 14.2 13.01 122 125 11.8 88 86 8.3 8.3 9.3 71 8.8
Nonfat dry milk (human food), mil, . . 874.7, 8766 756 62.3 522 549 68.7 812 826 778 876 951 1014 78.6)
Stocks, manufacturers’, end of period:
Dry whole milk, mil, b. 13.04 1.2 14.9 122 139 11.6] 11.3] 1.2 11.2] 9.5 9.8 104 108 70
Nonfat dry milk (human food), M. B. ........c.icvversrcsmsecrscnone 49.4 1146 107.8) 122.6! 1153 1154 114.8] 1146 114.6 95.5 889 84.4 744 67.5
, whole and nontat (human food), thous. metric tons .. 21571
Price, manufacturers average selling, nonfat dry mitk (human
lood) $ per b, 993 948 1.087] 1.063! 810] 883 863 855 8551 848, 846 850 854 844 F-11)
GRAIN AND GRAIN PRODUCTS
Exports (barley, con, oats, rye, wheat), mil. bu. (o]
Bariey:
Production {crop esnnater) mil. melric tons 28.800
Stocks (domestic), end of period, total, /ml melric tons 77.634) 8.945) 6.656 459 42958
On farms, mil. melric tons . 74,059 5626 3841 2.065 41,067
Off farms, mil. metric tons . 73.574 3319 2816 2.527 41891
Exports, including malt, thous, "1.841 8
Producer Price Index, No. 2 feed Minneapolis, 1982=100 ...... 1179

104.5| 101.3 110.2] 1139 1071 108.7 1128 1128 110.7) 123 © 1074 949 966

Corn:
Production (crop estimate, grain only), mi. metric tons . 219196 2201.51

Stocks {domestic), end of penod, total, mil. metric tons 717989 717629 .rcissimninn 34.15 176.29] 121.65] 776.00
On fams, mil. metric tons 7119.36] 7123.80 19.17 123.80 784 74458
A “ . 760,54 752.49 14.98) §2.49 4380 I3142
Exports, including meal and flour, mil, metric tons 85666
Producer Price Index, No. 2, Chicago, 1982=100 ......cconmummure 102.4 1009 126 100.2 94.9 90.8 899 934 93.7| 95.3 101.9 1020 984, 95.3 90.2 1004
Qats:
Production (crop estimate), mil. metric tons 254231 25184
Stocks (domestic), end of penad total, mil, metric tons 614271 62278 62484
On fanms,.mil. metric tons $.870f 51203 . 61.341
Off tamns, mil. metric rons . 6557y 61076 $1.143
Exports, including oatmeal, m 858,387 a
Producer Price Index. No. 2, aneapolls 1982=100 .. - 107.1 761 740 66.0] 64.5 68.4 67.6] 682 63.9) 634 68.7 69.7 71.6 €9.2] 65.5] 740
Rice:
Production (crop estimate), mil, metric fons .. 27.007(  27.027,
Southern Smes mrlls
Receipts, rough, d mil, b 12918 10,351 243 585 2401 2,150 828 677 641 9351 574 629, 3401 873
Shipments irom mllls Mllod 1168, ML 1. vvevvesrsssriesins 8,061 6,942 433 510, 616| 785 557| 586 725 595 554 §12) 519 525
Stocks, domestic, rough and cleaned (deaned basis), end
of period, mil. b, 2,741 2,106 810) 697)  1618] 2276 227 2,108 1857] 1870f  1660[  1618f 1334f 1,041 7] [—
Exports, thous. metric tons 43,024
Producer Price Index, medium grain, milled, 1982=100 ........... 107.9] 1024 1039 104.0/ 97.6 84.0 94.2 942 96.1 1058 110.3] 1134 1164 171 1145 1089
Rye:
Production {crop estimate), mil. metric tons .. 2,347 2,256
Producer Price:Index, No. 2, Minneapolis, 1982=1 69.1 66.5 621 65.9) 64.5 63.0, 65.2 85.9 74.7 78 615 703
Wheat:
Production {crop estimate), total, mi. melric fons .. 255.43
Spring wheat, mil. metric tons 215.84.
Winter wheat, mil. melric tons 239.59
Distribution, quarrerly, mil. melric tons @ 63.98 23.77, 14.01 14.16 14.85
(domesnc), end of period, total, mil. metric tons 738.71 65.58 51.93 37.99 42356
On famms, mil. metric tons .. 716.11 27.22 20.77 14.501 49.29
Off famms, mil. metric fons .. 722.60 38.36 31.16) 2349 41428
Exports, total, including flour, mif. 83787
heat only, mi. bu. ©) I

Soe footnotes at end of tables,
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes bolow, data throg?:l 1988 Annual 1990 1891 :
and methodological notes are -as shown in Business Statistics,
1951-88 1989 | 199 | July [ Aug. L Sept. | Oct. J Nov. [ Dec. | Jan. l Fob. | Mar. | Apr. [ May [ June | July j Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Ptice Indexes:
Hard red winter, No. 1, ord. protein (K.C.), 1962=100 .. 109.1 863 781 718 718 ng 704 701 65.6 68.2 743 732 76.4 752 69.1 775
Hard red spring, No. 1. ord. protein (Minn.), 1952=100 108.7| 9.1 93.71 778 75.7| 753 738 738 71.5 73.7; 77.7] 79.1 80.51 79.0 739 795
Wheat flour:
Production:
Flour, 1hous. SACKS (100 10.) covwrcsseressnssscescnsisssasssosorsssssisens 342,762] 59,6390 ~28216) 33,689 ~29,909] ~33678| 33,6401 -29,100] -29,9686( ©29,628f r27.905] "30,499] 31,034
Millieed, thous. sh. tons 6,0 6,250 ~494,500] ~571,974| ~515.161| ~584,089| ~578.742{ 7500986 | ~520,077] -499.441 -495.187| ~544,478{ 568562
Grmd; Of wheat, thots. DU. .vve.vvessrescisssssssisssussssimsassrssase 761,021) 7975890 ~62.318] "73214| 65666 ~74938| ~73,933| ~64326] 67.251] r65,694] ~61,620) -67,714| 69,570
pons ocks held by mllls end of period, thous. sacks (100 ib.) I 125223 6,288, 6,205) | 6288 5,714 |
Producer Price Index. 6/83-100 ................................................ 1105 100.2 9.7 934 92.0 912 894 898 88.7 90.2 820 r93.0 939 934 90.8 94.0
POULTRY AND EGGS
Poultry:
Slaughter, mi, . 214 23,669 1,963 2,186 1,836 2,300 2,054 1,794 2,108 1,854, 1,895 2,120 21911 72,006
Stocks, cold storage {frozen), end of period, iotal, mil b, .. 469 562 800 846 855, 862 582 562 551 606 633] 688 727] 797
Turkeys. mil. 1. 238 306 542 593 624 625 338 306 301 339, 366 406 451 503
Price, in Georgia producing area, live broilers, § per b. ......... .350 310 355 315 325 270 265! 270 .290] .280] ) 205 280} 3004 3054
groductzon On farms, Mil €458 § ..uvevvvvervcrevrereieseiesssssssessssnn 186.8 188.4 168 159 15.4 16.0) 15.9) 16.3 161 14.7] 16.3 155 134 15.6
Stocks, cold storage' end of period:
Shell, thous. cases § 12 15 2 19 18 1 16 15 17 9i 14 12 15 13
Frozen m7 14 15 17/ 17 16| 17| 17] 15 15 14 14/ 13 14/ 14
Price, wholesals, Iargo (delivarad; Chicago), § per oz ........... 7 760! 642] 739] 754 800 831 7201 858 676 609 £34]
LIVESTOCK
T
er (federally ins; !
a s, Hhous. anit : 2,100 1,742 139 147] 132 158 149 136 151 121 120 106| 103] 80, 108 ...
o cmwho% ammals 33,010 32,391 2,79 2918 2,553 2877 2622 2,380 2,808 2407/ 2443 2,873 2,785 2,650, 2,784} ...
rices, 6!
Boef steers (i (Omaha), eedpe( ........................... 7252 .... 7448 762 75.75
Steers, stocker and feeder (Kansas City), $ per 100 . 81.45] .... 93.50 92.30 91.50
Catves vealers (So. St. Paul), dollars 248.62
Hogs:
ogslgughter {federally inspected), thous. animals ....mmen 86,328 82,801 5,983 710 6,716 7548 7334 7440 7461 6,469 7,044 7320 6,948 6,133 X274 [—
fices:
Wholesale, average, ali weights (Sioux City), & per 100 b. LX) | PO 6254 56.37 §6.64
Hogoom price ratio {bu. of corn equal in value to 160 Ib.
live og) 17.3 25 232 223 234 259 232 212 22,0 225 21.5 21.9 22.7) 23.7] r234] 213
Sheep and ia
Slaughter (federally mspected) thous. animals 6295 5469 430 463 422 490 465 449 485 449 546| 436, 443 388 431] ...
Price, wholesale, lambs, avg. {San Angelo, TX)
$per100b.* 66.06 52.00
MEATS
Total meats (excluding fard):
39,418 38,606 3,101 3430 3,095 3,498 3,273 3,080 3427 2954 3,083 3,285 3291 3,060
Stocks cold storage end of period, mil b 535 566 565 507, 5074 537! 5§35 566 585 580 602, 645 613] 7599
émeats and meat preparat!ons; 11,301
imports (meats and meat preparations), tous. metric tons 11,110
Baef and veal: .
total, mil. ib. 23319 22,950 1,970 2,081 1841 2,075 1870 1,708 1,999 1,720 1,746 1,895 1971 1,894 2,018] ...
Stocks cold storage, end of period, M. . ......ccomummsmurnnass 256 306 mn 247 249 273 283 306 308| 277 283 272 241 254 283] ...
, thous. melric tons 1568
Imports, thous. melric fons 1682
Price, wholesale, beef, fresh steer carcasses, choice (600-700
fos.){Central U.S.), $per 1.078]
Lamb and mutton:
total, mil. b. 342 357 27 30 27| 32 301 30 33 30 3% ) 30 25|
Stocks cold storage, ond of period, Mil. B. u.cvsirsniscsrensernns 8 8 10 9 9| 8 8| 8 9 10 8] 7] 8 8|
Fork (excluding fard):
fotal, mil. . 15,757 15,299 1,103 1,310 1,228 1,392 1,373 1,342 1,386 1,204 1,301 1,361 1,291 1,140/ 1,207] ...
Stocks cold stomge, end of period, Mil 1. ....cvuonenniivcsnncernne 256 234 2561 225 226/ 232 21 234 248 281 289 3 3833 7312 a7 ...
Btpons thous. metric fons 1152
gnpons thous. mollic tons 1358
Producar Prlce index, hams and picnics, except canned,
9.7 1186 1199 1238 123.0! 130.4] 1319 1295 114.4 117.7] 116.7] 1118 1109 1134 114.3 1158
Ffesh Ioms 8-14 1b. average, wholesale (Omaha),
$p9r/b.' K203 ] — 14414]  1.2494] 12163
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports {including shells), thous. metric
tons 12661
Cofee:
Imports, total, melnc tons 11,162,920
From Brazil, metric fons 1249,205
U.S. Import Price Index, 19852100 .......ooccrsmmersisiursssresssmsssesnes 692 50.3 63.1 574 57.7 549
Fish:
Stocks, cold storage, end of petiod, Mil. . ........c.ovuserussensnnsss 430 3 340 356 369 356 350 7342 314, 290 267, 275 308| 312] -2 [P—

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
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FOOD AND KINDRED PRODUCTS; TOBACCO-~Continued

MISCELLANEOUS FOOD PRODUCTS—Continued
Sugr:
ports, raw and refined, metric lons 412,044
Imports, raw and refined, thous. metric tons 41,542
Producer Price Indexes:
Raw {cane), 1982=100 115.5 1192 119.6 119.6 1193 1198 1195 1179 1156 113.1 113.3 1131 11291 113.3] 112.8] 114.0
Refined, 7982=100 1182 1227 123.2 122.6 1231 123.0 122.7] 124 1234 1232 1229| ~1220] 121.1 121.0 121.4] 1213
Tea, imports, metric tons 485,257/
TOBACCO
Leaf:
Production (crop estimate), mi. ib. 11,3671 11,607
Stocks, dealers’ and manufacturers’, end of period, mil. ib. .... i 3674 3,463 3674 3,458
Exports, incl, scrap and stems, metric tons 4224,382
Imports, incl. scrap and stems, metric fons 4180,286
Manufactured products:
Consumption {withdrawals):
Cigarettes (small):
‘ax-exempt, millions 147495] 1787424 11,909 15286] 12,778] 19419 18,791) 176721 21,007
o, millions 561,021 { 39,790 49,893] 43267) 44,009] 45562) 34,134] 34514
Cigars (large), taxable, milfions ... 2. 2233 164 211 195 191 210, 158 152
Exports, cig; millions 441,785 {
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather, thous. sq. ft
Producer Price Index, leather, 19822100 ..........cumiiissnssssons 1704 1776 179.0 1773 1765 1754 174.9] 174.7 174.3 173.7, 1726) 1721 1728 1720 167.3 165.7
LEATHER MANUFACTURES
Footwear:
Production, 101, 10US. DAIS ....u.mrvecomsecrmmsesssnizeimascsssasssissss 210,490) 201,648) 14,274] 18844 16531 18221] 15359 12,596 647,787
Shoes, sandals, and play shoes, except athletic, thous.
pairs 10,357 13177 11,319 ) 10,381 8,808 632,010
Slippars, thous. pairs R 57,534 41,184 2,183 3514 3,616 3,694 3,208, 1,946 69,235
Athletic, thous. pairs 1,731 2,183 1,640 t’ 1,770} 1842 66,542
Other fOOtWEar, BI0US. PAITS e vririsssusssisssssmmmmsstomsessasonsn 3,680 3,405 156/ 201 309 261 291 . 6898
Exports, thous. pairs
Producer Price Indexes: :
Men's feather upper, dress and casual, 1952=100 127.5 1358 1344 135.7 135.7 137.3 137.3] 1380 138.3 140.3 140.3] 1410, 141.5 1414 138.4] 141.7
Women's leather upper, 1982=100 . 116.2 120.9 1213 1215 1214 121.7) 12190 1219 121.3] 1223 1238 r1240] 1249 1242 1243} 1248
Women's plastic upper, 19§2=100 .. 110.0 1134 1134 1132 113.9 1139 110.9 116.7: 110.7} 110.7 1134] 1136, 1148 116.6] 116.9L 1169
LUMBER AND PRODUCTS
LUMBER~—ALL TYPES #
[Millions of board feet, unless otherwise indicatgo]

National Forest Products Assaciation:
P ion, total

258,749] 254,638 3976 4,060 3602 4,015 3412 2814 3,534 3no 3,661 3958| 3837
2 870 88 961 85 736 810, 838 88

Hardwood: . 210,869 9,480 1,025 6 7 . 851 0 916/
Softwood 247880| 245,159 3106] 3035] 2716 3054 2555 2178 2683] 2600] 2823 3078] 2921
Ship total 249,003] 246,083 3912]  3987] 8453 3go0; 3357 2873 32401 3,301 3617 4087| 4,028
Hardwood: 2113471 210,102 754 928 794 846 789 624 755 71 791 855 876
ftwood: 237,656] 235981 3,158] 3059 2659] 3,044] 2568 2249 2485 2590 2828 3,182 3152
Stocks (gross), mil, end of period, total !
Sottwood 4,898 4,734 4,783 4,752, 4,810 4,834 4,809 4,734 4,925 4,949 4,946 4,849 4,800 LG RN
Exports, total sawmill products .
imports, total sawmill products, thous. cubic maters 464,355
SOFTWOODS
[Millions of board feet, unless otherwise indicated]
Douglas fir:
Orders, new 9,552 8,749 682 590 713 673 59 547 613 6431 - 829 865) 797 680
Orders, unfilled, end of PELIOH ....c..cuuvmmmenssssessisssmmssssmesssssesne 501 452 543 421 472 431 432 452 437] 434 5561 607 586/ 532
Producti 9,620 8,751 689 715 663 704 590 484 671 656 722 803 737/ 700
Ship 9,687 8,798 695 2 662, 714 595 827 628 646 707 814 818 734
Stocks (gross), mill, @nd Of PEHOA ...uvvvcwuwwssssssecaimessessmeccssanns 809) m 826 829 830 820 815 m 815 825 840) 829 748 714
Exports, total sawmill products, thous. cubic meters 42,781 :
Sawed timber, thous. cubic malers 4335
Boards, planks, scantlings, efc., thous. cubic meters 42,450
Producer Price Index, Douglas fir, dressed, 7982=100 .. 151.6) 138.0 143.2! 1399 136.1 1268 125.3 127.8 1294 128.04 1257) 1299 147.6! 173.3] 166.0 130.7

See lootnotes at end of tables.
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1891
and methodological notes are as shown in Business Statistics,
196188 1989 | 199 | July ] Aug. 1 Sept. | Oct. [ Nov. | Dec. | Jan. l Feb. J Mar. [ Apr, | May | June ] July l Aug.
LUMBER AND PRODUCTS—Continued
SOFTWOODS~Continued
[Millions of board feet, unless otherwise indicated]
Southern pine:
Orders, new 112,3661 412,827 1,251 1,024 881 1,181 890 859 855 979 1,147! 1,059
Orders, unfilled, end of PEriod ......o...occurisssmmsmmssssssssessinises 633 697 733 670 643 687 653 7697 665 677, 756 696
P i 1125441 112914 1,239 1,114 990 1,147 947 867 950 924 1,024 1,102
Shi 712,567 712,763 1264 1,092 901 1,136 929 815 892 961 1,065/ 1,124
Stocks (gross), mill and concentration yards, end of period ... 72,048 2197 2,006 2,021 21 2,135 2,143 r2197 2,242 2,219 2,177, ,164) 0
Exports, total sawmill products, cubic meters 24,206,526 1uvcrercercrsasnse frorsecsisosecces] wonencncssencsse| sessassssorosvs | eoraranssensencs| sevsemsssssosi| wassesssasssens fesssvesssssionss
Producer Price index, southem pine, dressed, 7962= 108.0 11.0 116.3 1140 110.5 104.0 104.7 1028 103.9 100.3 1036) r1100 110.7] 123.0 1251 1122
Western pine: -
rders, new 11,143 10,582 815, 883 775 872 712 692 701 m 835 916, 933 760
Qrders, unfilled, nd Of PBHOT uvuvvveivcsessmansessssssmesssssssnsmsnssasns 506 483 532, 507, 503 510 454/ 483 472 470, 548 582 649 550,
Pi { 11229] 10452 855 879 759 873 752 611 764 742 788, 849 826 835
Shipments 11,1741 10,605 866 908 79 768 663 2 3 757, 882 866 859
Stocks {gross), mill, end of PEROd .......uumeimsesessirssssssecsssssens 1,402 1211 1,320) 1,291 1,27 1,279 1263 1211 1263 1,292 1,323] 1,290 1250] 1,226 .
Producer Price Index, other softwood, dressed, 1962100 .......... 1274 1263 127.7 1257 125.5 120.9] 119.8 119.0 119.6] 119.5 122.3] 125.6 1324 1456 147.7] 1332
HARDWOOD FLOORING
[Millions of board teet]
Oak: .
Orders, unfilled, end of period 9.5 8.3 15.5 130 1191 82 92 8.3 8.2 8.1 95 9.7 10.7| 98 11.0 15
ip 206.5/ 205.3 154 19.2 18.7! 174 152 142 143 15.1 18.7] 174 164 17.9] 138 17.3
Stocks {gross), mill, end of period .. 76 100 7.2 79 78 9.3 9.6| 10.0 12.2] 14 10.0] 9.8 1 10.9] 104 99
METALS AND MANUFACTURES
IRON AND STEEL
[Thousands of short tons}]
Expoarts:
Steef mill p 4,578 4,303 302 269 344 425 494 412 439 486 368 595 598/ 772
Scrap 13,305 12,765 1,086] 1,032 792 1282 868 826 732 851 863 862 1.252] 1,260
Pig iron 12 16 3@ 2 1 1 1 1 1 1 ] G 2
Imports:
Steel mill products 17,321 17,162 1591 1,629 1,381 1,513 1,598 1,552 1,655 1291 123 1571 1,367! 1,080}
Ser. 1,120 424 18 130 88| 170: 162 160 81 92 87 83| 102] 89
Pig iron 488 25 65 20 31 52 2 56 70 48 56| 1 15|
iron and Stee! Scrap
[Thousands of matric tons, unless otherwise indicated]
Producti 23,091 23,083 1,828, 1,942 1,943 1940 1,821 1,636 1,801 1599] 1,690
Receipts, net ,394] 39,624 ,237]  3408] 3,266 454 3,251 2,828 29741  2804] 2,987
Consumption 66,320 63,705 5,081 54371 5259 5340 5050] 4614 Q471 4458] 4,666
Stocks, end of period 4,191 ,989 ,742| 37471 3784 ,789) 3978 ,989 39991 3978 ,052
Composite price, No. 1 heavy melting scrap:
American Metal Market, § par MeMIC 10 ...uvvvvsvmunsenscsisons 105.61 10546 104.03) 11252] 11081] 108.88[ 105.63] 103.17] 101.62] 99.08f  9694]  96.68] 9202 BB cerrens] crvciormirines
Ore
[Thousands of metric tons]
Iron ore (operations in all U.S. districts):
ine producti 59,032f 55,468 57771 42741 4235]  4,069) 3677 4646 4,451 4274  4135] 4754] 4,846
Ship from mines ,299] 55266 6849 5273| 5053  5140f 4540 5452 , 1,585 1,897 264 5678
Imports 19,59 18,054 2,144 1,669 1848] 20107 2075 1,350 397 503,
U.S. and foreign ores and ore agglomerates:
Receipts at iron and stee! plants ... 71,156] 73,797 8205| 8,163| 7,080 7521 6923 6347 32201 1,831 2615 5006t 63801  6,624] ...
Consumption at iron and steel plants 73059] 73681 6573] 6867 6200 6,353 6075 5436 5296 44751 5206] 4830) 5083) 497Y]..
Exports (domestic) 5,365 3,199 585 168 21 85 151 24 11 2 1 401
Stocks, total, end of PrIed ...........crmmsmininisecrsenseinas 22,476 22978 21,863| 22,110) 22268] 22,027] 22,042 22978 22572 22218{ 21,316( 20,757 21,756
At mines 4,575 4,785 ,287 8,277, 7461 6,398, 5,535 4,795 6,493 9,182{ 114211 10910] 10,078
At fumace yards 15,730 15,910 10,748] 12,045 12929 14,116] 14,969] 15910 138201 11,174 8,493 8,749F  10,067) 11,732} ...
At U.S. docks 2171 2213 828[ 1,788 1.878] 151 58] 22718 2259 1,862 1402{ 1098 1811 1,838 ...
Manganese (manganese content), general imporis
Pig fron and iron Products
[Thousands of short tons, unless otherwisa indicated)
Pig iron:
g." duction {including production of f lloys) 65,873 54,925 4,656 4,788 4,629 4,673 4,523 4,264 4,077 3,470 4,047 3,830 3,885 3,830 4179 4121
Consumption, thous. metric tons 51,106 50,019 4218 4,344 4,200 4,305 4,120 3.807 3,808, 3,354 3,866/
Stocks, end of period, thous. metric tons 275 130 209 187 180] 176 165 130 149 125 128
Castings, gray and ductile iron:
srr;g . ytotal 7,490
For sale 5,323
Castings, malleable iron:
Shipments, total 283
For sale 129

See footnotes at end of tables.
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Unless otherwise stated in footnotes befow, data through 1988 Annual 1990 1991
and methodological notes are as shown in ! Statistics,
196168 1989 | 19% [ July rAug. | Seth oct. [ Nov. | Dec. | dJan ] Feb. | Mar. [ Apr. ] May ] June | JuIyJ Aug..

METALS AND MANUFACTURES—Continued

Steel, Raw and Semifinished
{Thousands of short tons, unless otherwise specifisd]
Steel {raw):
[ 197943] 98,015 8,101 84521 8,094 8424] 8021 7422 7577) 6705 72831 7089y 7076 7017f 7,338 7386
Rate of capability utiization, percent ... 84.5 84.0 82,0 855 846 85.1 838 750 746 731 .7 725 70.0 N7 748 752
Steel castings:
Shipments, total 1,137
or sale, total 1,122
Steel Mill Products
[Thousands of short tons]
Stoel products, net shipments:
;otal ((,3“ gtrades) 84,100] 84,981 6890 7.366[ 6893 7643 6937 6,187 6,788] 6039] 5966] 6450] 6,762] 6623]  6420] .cverrrrenns
y product:
G p 6,236 6,313 479 488 486 548 546 446 533 8§50 527 550 595 647
Structural shapes (heavy), steel PiiRG ...vviuurvsescsmivrosessessis 5,355 6,003 520 5§57 517 532 494 474 506 470 452| 465 469 421
Plates 7,384 7,945 657 694/ 630 660 680) 536 675/ 551 548 §90) 618 583
Rails and i 562 519 32 34 35 46 4 37 4 52 58 52 4 32
Bars and tool st 14,171 14,727 1256 1,284 1282 1314) 1,199 1,008 1,107t 1,051 g7sl 1,11t 11100 1,077
Bars: Hot rolled (mcludmg light ShaPes) ...u.vvuiussisusssssins 7617 7878 704 713 692 739 682 562 660} 586 540 603 572 549
Bars: Reinforcing 5,015 5,305 433 439 4201 438 398 355 317, 349 329 392! 425 420
Bars: Cold finished 1472 1,486 115 127 116| 132 114 85 125) 112 107, 11 110 104
Pipe and tui;i:gl . 4m 4,652 364 424/ 373 452 386/ 368 414 3% 424 411 428/
eredrawn for rofled 1,002 918 73 78 71 62 51 69 67| 75| 82 77 73
Tin mill prod 4,126 4,032 341 368 321 360 315 406 335 292 298 342 365 336
Shoets and sirip gncludmg electrical), 108l ....couercrenirirines 41,261 39,784 3166) 3439 3229f 3853] 3212} 2813 3,105] 2608] 2605 28460 3,059 3071
Sheets: Hot rolled 12,898 13,388 1,100  1,365] 1.080f 1197} 1,068 1018 1,151 917, 986 974 1,113 1,145
Sheets: Cold rolled 13,854 13,199 1,051 1,129 10480 1218} 1,099 952 980 839 el 922 936 924
By market (quarteriy):
Service centors and dlstnbu!ors 18,185 18,250 4,627 4424 40911 21,3091 21,393F 21,377,
Construction, incl. maintenance .. 6,861 7,391 1,843 1,836 1,629 2549 2574 i3
producis 2,863 2,793 . 686 703 539 2167 2194 2189
A i 11,180 10,444 2,644 2,337 2,047 2752 2823 279
Rail 1,096 901 222 203 261 286 271 256
Machinery, industrial equipment, tools .. 2,162 2,104 490 467 481 2151 2142 2128,
Containers, packaging, ship. materials . 4 4474 1,135 1,183 1,009 2380 2381 2364
Other 37488 38378 9511 9,594 8,701 23057} 23188 23181
[Millions of short tons}
Producing steel mills, inventory, end of period:
Total 13.0 14.0 12,6 134 138 135 13.7 14.0 r136| 137] r138] 138 135
Steel in process 79 8.1 72 79 82 79 79 8.1 r79 78 82| 784 82
Finished steel 5.1 59 54 55 56 5.6 58 59 5.7 58 58 r5.4 6.3
Steel service centers (warehouses), inventory, end of period ..... 6.7 62 6.1 6.5 64 65 6.7 6.7] 6.9 6.6 6.4 6.2|
NONFERROUS METALS AND PRODUCTS
[Thousands of metric tons, unless otherwise specified]
Aluminum:
Production, primary (dom. and foreign ores) ........smsnsns 4,030/ 4,048 340) 34 332 347 337 347 349 317 352 340 353 3431 ...
rleco.ygry from scrap 2,054 1915 174 183 160 172 155 152 174 158 180 196| 186 191 ..
mpo
Metal and alloys, crude 79230 959.6 102.6 821 764 66.8 58.7 60.6 785 794 84.3 882 85.1
ExPlates sheets, bars, efc 73402 340.3 213 285 283 309 306 231 239 233 232 202 20.7
ports:
Metal and afloys, crude 3593.0 682.5 415 39.0 53.6) 596 622 76.0 61.1 548 46.7) 828 56.4
Plates, sheets, bars, 6 3446.1 4377 34.9 395 36.7) 39.7] 338 249 348 355 38.1 448 48.4
Price, U.S. market, 99. 7% purity. monthly average, § per bb. .. 8784 7404 7257] 8035/ 8805 8223 7252/ 6975 6875 6813 683t 6388 5932 5775 5896) 5766
Aluminum products:
Shipments:
Ingot and mill prod. (net shlp) mil, . 15468 14,757 1,248] 1272 1,224 1247) 1,098 1,120 11790 1,086 1,221 121 71,205
Mill products, total, mi, 1. 12,304] 11,960 984 1,089 979] 1,031 909 844 33l 877 940, 9961 71,030
Sl eet and plate mil.-1b. 7612 7514 624 692 621 647| 576 574 596, 561 618) 635 7669
Castings, 2,200
Inventories, tonl (mgot mill products, and scrap), end of
period, mil. Ib. 4,016 4,013 4070 3980 4,040f 4M19] 4028 4013 4068  4,169]  4256]  4,195] 74,1790 4,031 ..
Cogper:
roduction:
Mine, copper 1,497.5 15776 136.6: 136.1 136.0 1414 139.0 1352 131.2) 126.2
Refined from prim: i 1,476.8 15710 1303 1245 126.8| 140.1 182.3 1308 128.6 123.2
Electrolynmlly rofined:
From dOMBSHC 088 @ ...vvevurrivsrsssmsnssensnssssssssssssssssssissn 1,1648| 1,186.2 96.5, 925 96.3| 107.6 100.5| 976 974 92.7|
From foreign ores
El 3119 3849 38 31.9 305 325 317 332 31.2) 30.4
Refined from scrap 4769 4407 348 392 299 43 318 320 35.7) 29.1
Imports, unmanufactured:
Refined, unrefined, scrap (COPPEr CONL) ..ccuvvurmummssisssncsssns 7457.7] 467.0 329 28.7| 314 316 46.0 274 384
Refined 2300.1 263.6 206 18.0 214 18.4 208 16.7 27
med and scrap 35656 5456 577 536 51.0 409
Refined 31302 2113 239 20.1 24 215 17.2 19.8 336
Consumption, refined sreponed by mills, etc.) . 2,203 2,143 152 172 179 184 164 147 173 148
Stocks, refined, end of period ............. 1 105 110 15

95 79 77 91 105
Price, avg. U.S. pfoducef cathode, defivel 1.3094 12316 1.2612 1.3496) 1.3422| 13018 11976 1.1561] 1.1461] 1.1501

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1980 1991
and methodological notes are as shown in Business Slatistics,
196188 1989 L 1990 | July | Aug. | Sopt. | Oct. | Nov. J Dec. | Jan. J Fob. | Mar. [ Apr. ] May | June [ oy | Aug.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—-Continued
[Thousands of melric tons, unless otherwise specitied]
Copper base mill and foundry products, shipments {guarterly
Brass mill products, mi. ib.
Copper wire mill products { rcontent) mil. b,
Brass and bronze foundry products, mil. Ib.
Lead:
Production:
Mine, 14106 14693 41.1 459 368 422 374 355 415 411
Recovered from scrap (Iead COMON) ovvvvvrmrcrensscsssssnsnerisns ‘8086 /9187 67.0 718 71.0 775 723 773 790 73.3
Impons ore (lead content) [ L:1:] — 79 63
total 11,2832 11,2857 97.7]  1124F 1046 1090 104.3 97.3 101.3 105.4
Stocks ond of period:
Producers ore, base bullion, and in process {lead
content), ABMS 735 539 58.8 63.7 618 523 §5.7 §39 60.3 63.7 61.0 594 65.9) 736 743 75.7
Refiners’ pnmary) refined and antimonial {lead content) ... 15.6 255 208 19.9 206 23.7 228 255 242 243
Consumers’ (lead content) 827 628 66.6 62.3 639 62.6] 60.4 628 62.0 §5.6
Scrap (lead-base, purchased all smeiters (gross weight) 174 20.1 235 26.6 242 24.9 23 20.1 15.8 18.4 .
Price, common grade, delivered, § per b, @@ ..........veees 3938 4602 5013 5038 4847 A4616) 4275 3852 3452 .3323 3444 3330 3260 3203 3278 3286
Tin:
Imports {for consumption):
Orehﬁnn content), metric tons 36
metric to 3, 33810 4193f  2606) 2491 40901 2786) 2280 2403 2934 1,601 1946 2554
Recovefy from scrap total {in content), malnc [P — 115213 17,275 487 544 580 600 594, 560 489 585 r664 478 11| IV O
As metal, metric tons ! 186
Consumption, total, MBMC LS .........v..cwevvsvvmrsiesorsivsssssisasesnas 46,3711 44383 4,100 4,300 4,1001 4,100 4,200 3,900 4,100 3,900 4,100 4,300 4,100 4,2001 ...
Primary, metnic tons X 36,900 3100) 32001 3,000 3,100] 3,100 2900 3000f 2900  3100] 3200{ 3,100  3200]..
Exports (metal), metric tons .. 79 658 50 57 36 2 10 52 25 60) 1 1 129
Stocks, pig (:ndustnal), and of X 6,0 4,829 3592] 3836 34490 4762 4819F 4,829 6337 66 6,688) 6,177 5993f 5991
Price, Straits quality (d ), $ por b. 52018| 38620] 36720| ad02s| s3s0t9| 390a2| agad0| a7s2| ase22 36075| 36204] 3.6834| 36895
Zinc: .
Mine prod., ble zinc 12759 507.7 50.7 57.1 4.7 427 404 436 455 419 438 45,5 494 Fc TR [ S—
mports:
Ores (zinc content) 40 46.7 2.0 8.5 9.1 4.8 4.0] 16 8.0, 1.0 11 14 8.1
Metal (slab, bl 37118 631.7 68.3) 709 494 472 465 40.9 50.0 419 37.0 39.8 35.7
Consumpﬁon {recoverable zinc content}:
21 24 2 . 2 2 2 2 2 2 2 2 .
s Scrap, all types 1251.7) 250.3 211 214 211 211 211 2141 pAR 211 21.1 211 211 211
b zinc:
Prod, total 205.3 2078 176 17.6 16.0 179 16.0) 172 17.3 15.0 16.9 158 17.7 156 16.4 136
C 11,0600 997.0 1028 100.0 730 86.0 73.0 67.1 80.0f  r69.0 65.9 67.8 68.3 1] (U, (R
Exports 780 58 5 5 5 b 5 2 3 4 4 4 7
Stocks, end of period
Producers at smelter {ABMS) coorvvcecserimmenssssssssmmtussisssesrn 4.7 46 36 4.0 5.3 45 4.7 46 3.9] 5.3! 8.5 39| 4.7|
60.3 416 440 47.1 46.1 41.7 41.7 41.6 41.5 412 40.6/ 43.7] 43.9)
Pnce. high grade, 8067 . ccnvinrecormmmsissmisssenscssssnins 8206 7459 8610, 7898 7ITIl 8754 6204 .6209] 4.5808 5593 5611 5763 4984
MACHINERY AND EQUIPMENT
[Millions of dollars, unless otherwise specified]
Industrial heating equipment, new orders (domestic), quly # 3945 433.0 155.0 88.5 129.6/ 824
Electric processing heating equipment 84.3 896 20.4 223 30.2 14.7]
Fuel-fired p g heating equip 138.1 140.3 856 16.4 471 284
Materials hardhng equnpment. dollar value bookings index, )
1962=100 + 156.6 1319 1280f 1350 1200] 1302) 1214] 1185 1277)  1213] 1357 1225]  1402]  1148] cvicsnnna] i,
industrial supplies, machinery, and equlpment
Now orders index, seas. ad., 1987=100 [ —— 1174 121.1 1274 1250{ 1238 1188 1401 1129 1049] 1070 107.4)  107.0( 1041 1083 F12:F:1 S—
Industrial suppliers distribution:
Sales index, seas. adjusted, 19772100 ......owmmsmimscssssraens 1836 2005 2128 2291 2133 2057] 2032 1853 2034] 2187] 2033 2085| 2168 1908] 2139) 216
Inflation index, not seas. adj. (tools, materia! handling
u1 ent, valves, ﬁthng; abrasives, fasteners, metal
ucts, etc.), 1772100 oovrsscomrscrssrisssmsss s 182.0 1894 189.8! 190.1 190.2) 190.7 REIR] 1918 193.0 193.3) 194.4) 195.2 195.6/ 195.7 196.0} 1965
Fiuid power products shipments indexes: R
Hydraullc products 18852100 .c..coovvvererrrsrrsessemsesnssssrsnsssssssssses 144 138 131 140 133 141 123] 114 131 124 130 132 123 120 112 115
P p 1885=100 133 13t 123 135 123 141 130 118 128 129 140] 138 137] 127 120, 128
Machine tools:
Metal cutting type tools:
Orders, new (net), total 1,976.35]  2,070.30 146.75] 22855) 209.15] 18240 13665 178.10 130.05)] 186.25| 15355 136451 109.60
Domestic 1722800 1,77195] 13255 21220] 190.75| 166.05| 113.10] 151.10] 107.20) 113.80 127.20] 10995| 9645
Shij total 2,358.60] 2,329.60 161.80| 155.75] 189.95] 188,80 18220] 26645 110.80) 13315 17385 14535] 173.85
Domestic 2,059.20| 2004.45] 14400 13585) 168.30] 164.90| 160.60( 209.95 9325| 109.45{ 148.75| 12655 157.25
" Orld'er backlog, end Iof period 4233 JA64.0]  1,2123] 1,285.1) 1,304.3] 12979 1,2524{ 1,164.0f 1,832 1236.4] 1216.0] 12072} 11429
letal forming type tools:
Orders, new (net), total 831601 89440 87.50] 4825[ 6520) 85701 66.10] 117.70 69.80] 5890 5190 5725 4340
Domestic 719.05 760.55 81.40 4795 4590 €8.10 48.15] 10225 59.80] 51.30 31.45 37.30 35.05]
Shi total 837.00]  970.30 7160]  7560] 10895 6495 8525| 8405 71.75]  69.00 103001 61.70)  58.00
Domestic 704.15]  851.10 67.35] 61.30| 9430 5720 6340 7720 61,00 58801 86.05) 47.05]  44.60,
Order backlog, end of pericd 380.3 3044 350.2] 3229] 2692 2899 2708 3044 3024! 2024 241.2] 2368 2222

See footnotes at end of tables.
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al:dnless mmm in roomosthes belawl daﬁo‘shs Sl:“;?al;. Annual 1990 1991
me I are as shown in Busi
196168 1989 } 1990 | duy | Aug. J Sept. l oct. l Nov. l Dec. | Feb. | Mer, ] Apt. ] May | June | July | Aug.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT—Continued
Tractors used in construction, shipments, qry.
Tracklaying (ex. shovel loaders), units 10,846
Tracklaying (ex. shovel Ioaws, mil. § 1,183.7]
Whee! {contractors’ off-highway), units 4,545
Wheel (contractors’ oﬂ-hngl'may mi. § .. 3832
Shovel loaders 60,855
Shovet Ioaders, mil. s 22257
ELECTRICAL EQUIPMENT
ﬂ'housands/
Batteries {auto.-type hi 64,433 65,187 5,127 6,475 6,477 6,692 6,505 5,366 5,163 4,079 4,063 4,700 4,932 5265
Radio sets, productlon, total marke ﬂ: ......................................... 125,254 21,585 1,619] 1,974 2,723 2923 2,075 1438 1,376 1,345 298 1,356 1,186) 1,261
Television sets (incl. combination models), production, tolal
market £ 24,859 21,779 1,324 1,846 2,199, 1,772] - 1,658 1,753 1,318] 1,454 1,761 1,267] 41235 1,397
Household major appliances, indusiry shipments # 146,567 42,739] r3516] 3323 3,383 3,509 2,985 2837) 3362 2984 3,524/ 3,605 3720 3,944
Air conditioners (room) 15,001 4,150 260 82 54 2 10, 82 159 185 496 532 613, 447
Dishwashers 13,668 3,637 208/ 321 303 345 280 276 322 255 278 305 288 304
Disposers (food waste) ....................................................... 4,363 4,137, 306 348| 419, 347 265 262 362] 309 362 282 306 360
110,598 8,126 472 587, 676 899 792 688 666 565 511 4n 509 543
Ranges 13,048 ,989 278 288 248, 278, 253 228 268 236, 2n 278 264, 275
Refrigerators 17,099 7101 790 656 626 590 494 451 483 434 533 606 664 787
Freezers 11,219, 1,296 156 136 123 101 97 100 95 75 100 114 109 142
Washers 16,252 6,192 518 516 518 535 446 417 855 488 507 519 4901 546
Dryers, including gas 74,574 4,320 345 357 359 392 339 319 418 344 344 344 319 351
Vacuum cleaners (qtﬁy% 11,373 10,963 3,035 2513 2,850 2,405
GAS EQUIPMENT (RESIDENTIAL)
[Thousands}]
Fumaces, warm air, ship 2,162 1,950 167 188 20 216 192 153 150 128 126 120 110 162 L4 [R—
Ranges, total, ship 2,167 2,167 167 168 190 208 186 167 190 159 193 194 188 203 178 189
Water heaters (storage), automatic, Sipinents ............emuseesces 4,130 3,906 294 299 287 378 315 k174 347/ 318 332 346 319 315 k< 111 [P—
PETROLEUM, COAL, AND PRODUCTS
COAL
[Thousands of short fons, unless otherwise specified]
Anthracite:
P 3519 8,121 225 280, 323 354 310 183 210] 206 220 221 216 226 193 238
Exports, thous. m B4 | [ IO |
Producer Price lndex 7982-100 ............................................... 1034 105.5 104.0) 104.3 104.5 105.3) 106.8] 1068 106.8] 106.6 106.6] ~1054] 104.9 105.0, 10501 104.7
Bnumlnous and lignite:
roduction 980,729 1,029,035] 79,585 r91,558| 83,107 93418 86,772| 75676 86,058 82835 85271} 81311| ~81816] r78,764 81,578] 90,999
l‘ 890,569] 894, 81,260 829511 764681 749821 71,729] 79247 81,734] 68309 69,321
Eleclﬂc power uti|i|ies 766,888] 771,678] 71376| 72942 66,727] 64264] 60916] 68335] 71,190] 68,443 59,195| 55483 61,298
117,503 116,154 9,350 9,510 9,332 10,303 10,189, 9,852 9,682 9,261 9,586
Coke plants (oven and boahwe) 41,369 39,824 3275 3,397 3,276 3,450 3351 3139 3 031 2,566/ 2,985
Residentiat and commercial .. 6,167 6,724 535 498| 408 413 624 1,089 862, 605, 541
Stacks, end of penod total 146,087) 167,208] 164,179] 161,685] 160,739 167,023| 171,834} 167,208] 160,224 163,133] 167,406
Electric power uti ,860]  155,163F 152,982| 150,923] 149,013 155,191 150,895| 155,631 148,736| 152,202| 157,031} 162,804} 165483
industrial, total 10,227) 12,045 11,197) 11463 14,7271 11,832 11,938] 12,045 11,488] 10931 10,375
Ovan-coke piants ,864 ,329 3,387 3,255! 3,124 3,192 3,260 3,329 3,262 3,186/ 3,130]
Exports excluding lignite, thous. metric tons 291,458 95,984 8,341 9,131 9,268 7943 8,728, 7,088 5,637, 7373 7237 6,275 9,088
Producer Price Index, 7982100 954 97.3 979 96.8 974 98.1 98.7 978 98.4 981 974 r97.2, 97.1 974 96.0) 970
COKE
[Thousands of short tons, unless otherwise specified]
Production:
Beehive and oven (byproduct) 33,015 28,948 7,003 7.132 5,967,
Petroleum coke § 533] 40,332 3437) 3617 3306) 3,366) 3,351 3502 3518] 3056 3276] 3303] 3527]  3404| .| e
Stocks, end of period:
Oven-coke plants, total 1,919 1918 1,840 1918 2,003
At fumace plants 1,703 1674 1,649 1,674 1,831
At hant plants 216 244 191 244 263
Petr coke 1,720 1436 1,505 1514 1,4501 1,430 1,509 1,435 1,426 1,680 1,791 1,646 1,674 RV L1 (R IO
Exports, thou. melric tons 21,043
PETROLEUM AND PRODUCTS
[Millions of barrels, unless othsrwise specified]
Crude pebroleum:
ucer Price Index, 1962=100 56.3 709 463  752]  etol 1180 973l 793 879l 642l 541 563 590
Gross input to crude ot distillatio 495970 49813 4468 4413 4288 4054 395.6 4018 400.8] 370.1 4044 3984/ 425.6
Refinery operating ratio, % of capacity 86 87 92 91 91 84 84| 83 83, 84 83| 85, 87
All oils, supply, demand, and stocks: .
Neg osgpply total ¢ 6304.7| 62087 §513] 5448) 4875 4965 4847 4791 502.2]  453.0[ 489.0] 4974] 5459
roduction:
Crude p 2,7788| 2684.7 224 2259 216.7 2338 2216 2215 230.0 2114 2318 2240 228.4
Natural gas piant BQUIS vuvuscssnssmnsnsssesssasssssssssasssssossncnsassss 586.1 598.3 484 51.0 50.0 §4.5 53.0 524 532, 50.6] 541 52.2 54.2
%omde and unﬁmshed OIS _conusmssmmmenrsersssmmansnssssmsasessssssssssins 22837 23251 226.3 2131 183.5] 1728 171.0 156.7 180.1 163.8] 169.2] 1778 2152
656.2 6008 54.1 549 373 354 390 438 389 280 339 433 482
Change In stocks, al oils -158 392 60.2 44.1 30.8 16.5 9.3, 392 -35.8 -12.3] —15.61 18.7] 50.3
Ptodeuct demand, total 6,6349] 65129 851.1 585.9 §20.7 §54.3 5333 548.1 560.5 4963 528.3 505.2 534.6
rs:
f())orude §1.7 39.7 28 2.0 20 32 4.1 5.0 16 4.3] 4.2 49| 5.1
Refined prodt 2595 2724 18.8) 24.3 233 261 28.4 anz 35.6! 36.1 250 17.2] 30.5]

See foomnates at end of tables.
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through 1968 Annual 1990 1991
and methodological notes are as shown in Business Statistics,
1961-88 190 | 1990 | wuy | aug. | sept [ oct | Nov. | pec. | ven [ Feb. | war | oapr | May | sune | suy | mug
PETROLEUM, COAL, AND PRODUCTS~-Continued
PETROLEUM AND PRODUCTS—Continued
{Millions of barrels, unless otherwise specified]
Al olls, supply demand, and stocks—Continued
tlc product demand L527 [O 6,323.7] 6,2008 529.6 559.6 485.4 525.0 500.9/ 511.3 523.3 455.9 499.1 483.1 4
2,684.1 26496 2333 2426 208.2 224.7 2178 2169 206.4 191.1 2191 2148 2
308 155 5 12 9 6 7 26 3.1 16 1.4 1.1 k
Distillate fuel oil 1,1522] 11025 845 99.7 85.9 91.8 928 87.3 104.0] 84.0 92.0 86.1 :
Residual fuel oil 500.1 4485 39.7, 384 302 318 289 40.2 354 U7 37.4 338 .
Jet fuel 5436 656.6 436 48.1 46.0 49.1 473 478 48.0 428 44 405 3
Lubricants 58.1 53.7 5.3 8.0] 8.3 54 43 37 48| 33| 4.2 4.5 :
Asphalt 165.2 176.3 22 249 216 18.9) 12.6 6.8 5.3 5.1 74 11.3) :
Liguefied petroleum gases 608.9 568.0 432 454 47.0 55.5 510 546 66.3] £8.8 482 42.7) 42.
Stocks, end of period, total 1,581.4 1,6208] 1,709.1] 11,6985 16982 1,6744| 16539] 16206] 1586.7] 15745 15589] 1,577.6] 1,628.0
Crude patrol 921.1 908.4 966.1 959.1 932, 935.7 924.7 908.4 905.8 9128 905.3 907.2 927.0
Strategic petrol Teserve §79.9 585.7 586.7 58. 589.6 5894 586.0 585.7 585.7 581.6 568.5 568.5 568.5
Unfinished oils, natural gasoling, 810 .....wcesuesmesssssersssssssncess 152.0 1454 1614 158.9 163.1 1524| 1578 1454 149.2] 153.3 153.6| 157.5! 1639
Refined products 508.3 566.8 5818 5805 6029 586.3| 5716 566.8 §31.7] 5084 500.0, 5129 537.0
Refined petroleum products:
Gasoline (incl. aviation):
25507 25484 2252 228.2 219.0 2139 2089 214.0 206.1 184.6 2064 2028, 2198
Stocks. end of period 1791 1824 181.3] 174.2] 189.6| 1819 178.7 1824 189.1 182.7] 174.4) 1719 173.7
Prices, regular grade {excl. aviation):
Producer Price IndeX, 19828100 ....mmsmsssssminssssssssssssens 67. 80.3 735 84.6 95.0 100.3 99.7 90.5 80.2 ns5 61.6 634 70.3 694 65.8 69.2
Retail, U.S. city average (BLS)
Lead , $ per gal. 997| 1.148 1.089 1.198 1.297| 1.354 1.351 1.335 1.246 1.137 1.047 1.062 ]
Aviat %I;I::Ided $pergd ...................................................... 1.022 1.164 1.084 1.190] 1.284) 1.378 1.377] 1.354 1.247 1.143 1.082] 1.104 1.156 1.160 1127 1.140
wiation ine:
Production 9.2 85 8 i1 8 6 7 6 54| 5 5 8 8
Stocks, end of peried 21 1.7 1.6 17 18] 1.7 18 1.7 19 19 18 1.7 1.7] 1.7
Kerosene:
Production 269 16.3 13 1.0 16 15 16 16 24 17 7 1.1 8 8
Stocks, end of period 5.1 56 58 5.5 6.2 64| 6.4 56 5.5] 5.0] 4.2 4.3 42 4.7
i mm Il’nlfe Index (light distillate), 19822100 ... 57.8! 754 566 65.2) 87.8 108.7] 107.4 942 822 759 86.4 59.5 60.7] 61.3)
{ el ol
1,058.0 10675 93.2] 971 89.0 908 874 904 88.4 80.3 88.7, 84.7| 90.6 88.2
Imports 111.7] 101.5 73 9.1 6.8 59| 7.1 74 59 39 6.4 7.7 5.7] 6.3
Stocks, end 105.7, 132.2 125.0 129.8 13.0 136.3 1324 132.2 1121 101.3 98.3 102.2 107.0, 113.5]
nemd;cﬁfet Prxl:e lndex (mhddle distillate),. 1962100 58. 735 516 723 873 104.8 989 893 829 743 61.6 60.0 59.6 579
u
Production 3481 346.6 306 2.3 273 248 254 317 31.0 294 309 275 287, 28.0]
Imports 2296 1838 16.6 17.8) 9.4/ 11.9 11.6] 15.0 131 10.7] 103 12.5] 130 15.0
Stocks, end of period 438 486 49.0 49.0 49.4 49.3 50.1 486 47.6| 44,6 429 44.7) 458 435
“Pmucer Price Index, 1982100 .. 476 572 413 458 61.0 745 827 741 68.0 628 472 44.3 41.2 426
t .
uctiol 5121 §432 444 444 465 505 482 487 46.7 433 403 38.6] 423 442
Stoeks, end of period 409 52.1 50.9 484 49.8 511 50.5 521 50.5 48.0 48 43.7] 469 486
61.4 61.2 54 54 54| 5.0/ 55 5.0 52 45 50 4.6 49 5.0
Stocks, ond of period 138 124 124 1.5 11.2 10.3 14 124 12.5] 13.3] 137 13.4 13.2 132
uctu 154.9 164.0 185 18.6: 178 155 124 92 7.7 9.4 113 121 14.7) 159
Stacks, end of period 20.6] 187 253 203 18.0) 15.5 15.6 187 218 26.4 30.9] 21 323 304
Uq_ueﬁed petroleum gases: ’
fotal 6535 638.4 545 56.6 53.7 55.0 519 525 53.2 512 58.5] 56.4 59.7 56.8
At gas pvoeessmg plants {LP.G) . 451.3 486.2 364 39.0 38.5 41.7! 414 403 412 385 420 40.0, 410 38.7)
At 2022 1822 18.1 176 152 13.2 10.6 124 120 12.7] 16.5] 16.4] 18.7 18.1
Stocks (at plants and ias) 80.2 979 114.2] 124.7) 125.8] 118.3] 109.4 979 763 68.8 72.'6 831 96.3 106.0)
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
[Thousands of cords (128 cu. ft)}
Receipts 1992791 799,304 8,395 8,452 82N 8,712 8,180 7.820 8,779 8171 8,161 ,097| 7934
Consumptlon 198414 199,194 8,467 8,313 8,243 8,517 8,120 8,012 8,801 8,115 8,161 827 8,108
ies, end of period 5,462 5,961 5,108 5,239 5,651 5,751 6,375 5,961 5,732 5,554 5,670 5,082 4,93
WASTE PAPER
[Thousands of short tons]
Consumpti 119400 ‘21040 1738 1844 1785| v822) 1758|1711 veesf  1818) 1754 1763
i end of period 1, 908 1,035 1,052 976 1,024 981 909 927| 917| 907| 960 1,025
WOODPULP
[Thousands of short tons]
Production:
To!al 161998 /63,068 5,490 6,366 5,200 5410 5,123 5428 5,579 5,083 5319 5285 5,188
Ju 1,425 1,293 107 125 126 g1 i 123 118 104 124 115 92|
ri es CHOMICE! PUID wovovvesvcnrseresc s csensssnsssmssssssssnsess 50,181 51,192 4,457, 4,374 4,180 4,395 4,163 4,392 4,530 4,008 4,310] 42701 4,232
Groun and therm i 6,029 6,363 555 541 536 569 543 554 563! 503 5471 555 828
4,363 4,219 an 327, 349 355 347| 359 an 329 338 335
hwemones, end of penod
P 193 226 209 218 28 210 201 226 201 216 218 198| 210,
P market 342 476 526/ 527 461 484 505! 476 521 554 483 521 r532
Ci * purch 519 392 418 423 422 358 392 419 409 406 384 389
[Thousands of metric tons}
ExBons all graddos. total‘ pr ! 5,(;‘33
iSSOIVING anG SPECIAl AIPNA wuuvvccnmisccsssscsrsnsmsensseeanisecosnsses
All other 14,896
lmpons aIl grades, tof : 14,673
ng and specnal AIPNA ..iicrinseseirmsansisssssseseserasisssaesessias 1
All other o 74513

$See foomotes at end of tables.




September 1991 SURVEY OF CURRENT BUSINESS S-29
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991 ' :
and methodologicai notes are as shown in Statistics, -

1961-88 1389 | 1990 | July | Aug. | Sept. | Oct. | Nov. | Dec. | Feb. ] Mar. | Apr. | May | June | Juty | Aug.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
{Thousands of short tons, unless otherwise specified]
Paper and board:
Production (API):
Total 176, 735 178,782 6556f 6744 6507| 6828 6528 6520 6818) 6,135 6569 /6338 6477] 6466
Paper 38,266| *39, 32791 3439 3251 3484) 3294 3181 333 3,009 \ r3172] r3197] 3,180
38519 39,423 3277)  3305[ 3257 3344 3234) 3339 480 3,126 \ r3,167| r3.280 3,285
Producer Price Irdexes
P; =100 140.1 1359 135.0 1334 1329 134.3 134.2] 132.8 1326 132.01 1296] 71284 127.0 126.7] 127.4 1279
Buﬂdmg paper and 0oard, 1982=100 ......ocecrrorurrirscisissorescnss 115.6 1122 11.2 1103 109.8 1094 109.1 108.9 109.3 109.8] 11.3] 1127 1131 113.0 1139 1122
Selected types of paper (API):
Groundwood paper:
Qrders, new B 741 11,868 156 164 173 163 136] 161 il 126 154 7130 7146 7178|
Ordars, untilied, 8nd Of PEHOT <....coeovcevevressemircecereoscrcnsessacsces r179 175 197 226) 222 213 215 234 229 239 r238 249 r274
Ship " 743 r11,806 152 147 137 168 151 147 145 133 148 r138] 140|145
Coated papers:
Orders, new 17471 17,430 639 680 607 671 589 531 619 517 600 582 601 7623
Orders, unfilled, 6nd of PO ........c.couvcccrmimsisussrcnccssscssense 706 r722 721 733 693, 693 643 591 551 522 528 565 604] 598
hip 7218 7,536 634 678 636 689 642 564 634 564, 568 §58 §72 596
Uncoated free sheet:
Ordefs, new 111,097) 111479 899 1,019 936 996 888, 862 916 784 856 r924) r1,002] 1,009
Ship 111,081) /11,503 947 1011 g28] 1,009 942 930 983 852 901 915 957 r922
Unbleached kraft papers: X
hip 12,681 12311 208 198 198 208 196 173 202 186 203 207| 185 195 186 ...
Tissue paper, p 15,636F 15802 482 501 487| 507| am7 484 485 459 505 477 472 474 LT S—
[Thousands of metric lons, unless otherwise specified]
Newsprint:
Canada: +
9,640 9,068 826 758 661 m 664 715 83 763 790 743 733 739
Shipments from mills 9,607 9,074 752 750! 698 710 688 740 765 686 755 736 710 719,
Inventory, end of period 321 315 39 399] 362 363 340] 315 386 462] 498 506 529 5501
United States:
5523 5997 508 519 498 511 512 519 623 473 523 519 521 508
Shnpments from mills 5,515 6,007 508, 518 509 506 511 517 527 465 511 502 520 497
Inventory, end of period 56 46 49 50 39 44 45 46 42, 501 61 79 80 91
Estimated consumption, all users ¢ .. 12241 12,126 960 996 1,017 1,045f 1,030 101 922 854 956 929 954 7908
rubhshers stocks, end of period # ... 275;3 802 859 912 850 810 780 802 853 919 923 907| 905! 7890)
mports )
Producer Price Index, standard newsprint, 1982=10 .......... 1225 1195 1222 1222) 1223 1225 1223] 1227 1268) 1272 1274 1217 1224 197 1190 1185
Paper products:
Shipping containers, corrugated and solid fiber shipments, mi.
sq. ff. surt. area ..., 313,398] 316,302] 26,675| r28313] 25410] 30,526| 24955) 21.412] 27,440 24,137 24,495 28,033 26,967 25739L 27,968 28297
RUBBER AND RUBBER PRODUCTS
RUBBER
{Thousands of metric tons, unfess otherwise specifiec]
Natural rubber: §
C ption 866.87|  839.03 57371 74N 68.76| 59.78f 7555 69.78
Stocks, end of period 91.98 9434] 10156 87.18]  90.35 84N 8963 9434
Imgons. incl. latex and guayule 2887.62| 2860.34 60.38| 60.96f 8297| 5567 8169 7570
U.S. Import Price Index, 1985=100 110.3 104.1 105.4 1029 103.5 1022
Symheu’c rubber: §
226137 2,11453] 171.94] 18094| 18042 190.30] 167.35] 153.14
C 2,05097] 1,820.78 137.11]  149.54] 15563] 175.29| 147.04] 119.06
Stocks, end of period 404.03]  40366] 41495 42092 419.56] 404.95 393.90| 403.66
Exponts (Bureau of CENSUS) ....uicmmmmmmmmsssssmmsmsiessmessmssssssssssssreres 2579.08:
TIRES AND TUBES
{Thousands]
Pneumatic casings: :
Producti 1212,870] 2210,663 14996 18,555] 17,6121 19,965( 160771 13,687 17,13 17,3751 16208 17,017| 17,360
] total 261,659 260,424 22225 24,185| 225951 24467] 20,203 16946] 18,369 17.674| 19,798| 21,237 22,231
Orlginal quip 59,347 54,192 3572 4,696 4,687, 5,433 3,872, 2829 3,738 3,393 3713 4,351 4,691
Repl quip 186,328f 188,839 17376 17,785| 16443) 17,308] 14,821 12913] 13050] 12731| 14595 15377 15975
Exports 5985 17,393 1,277, 1,704 1,465 1,727 1,509 1,206 1,578 , 1,491 151 566 1,696
Stocks, end of period 39,308 42,649 45351 43492 42,047) 41553] 41,582 42649 46,333| 50,051| 51,006 51,151] 50,725| 47,204
Exports (BUrgau of CONSUS) .....cc.oevvvoesssmvmmsmsmesrinsrsssssnesssssssssss 219,118
Inner tubes:
Exports (Bureau of CensSUS) ...mvmssemiismmosssasmns 21,813

See footnotes at end of lables.
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SURVEY OF CURRENT BUSINESS September 1991
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Statistlcs,
1989 | 1990 July|Aug.|Sept.| Oct.lNov.lbec. Jen. | Feb.luar.lApr.'MaleumlJulylAun.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cament, 1hous. BB, ......mmummerecmssssssssanss 1474344| 1467211] 44687| 48,159| 42567| 46272] 37,888 25425] 21,273| 23949 27.230] 35379 39.876] 40,037 42577[ .
CLAY CONSTRUCTION PRODUCTS
Shgments
rick, ug?lazed {common and face), mil. standard brick 66982 67776 6315)  688.1 556.3]  6099) 5383 4160 71,1305
Sttuctural tle, except facing, thous. sh. fons & (6 3
Sewar pipe and m'lngs vitrified, thous. sh. 255.7] 102 188 18.7 189 16.0/ 15.3) 13.0 419
Floorandwallue glazed and
mil, sq. f. 545.3| 4778 383 a4 371 28 363 3.1 71124
Producer Pnce Index, brick and structural clay tile, 12/84=100 ... 112.2] 1151 11§.4 1154, 118.3 1154 1154 1154 115.3 1155 187 1162 115.8] 115.84 1159 1164
GLASS AND GLASS PRODUCTS
[Thousand gross, unlsss otherwisa specified]
Flat glass, mirs.” shipments, t10US. § ....uvccemiscriomimsssassssismsnses 1,543242) 1,471,447 380,773 342,085 300,160
Glass containers:
Producti 2875111 289,704 25472 26141f 25462| 25937 21882| 18254] 22465 22420| 24,351 24,5861 25569
Ship fotal : 284,986 ,028] 26910 827| 24125] 21,451 19,668] 20,974] 19.828| 22611 24,736| 26,436
Narrow-neck containers:
Food 22010 23,008 2,101 2249 1,796 1866 1,388] 1,215 429 17071 20821  2082] r2379
Beverage 63813] 61,999 ,004]  6,048] 4,931 1 4,315 ,998 42191 3933] 4802| 55271 6,073
Beer 88,556] 88,551 7962 8024 7397] 7,234 : 6,159 6,849 6218 6930 6950 {
Liquor and wing 26,059 26,297 2202 2,301 9802|2129 2214 1,735 670 078] 23731 72393
Wide-mouth containers:
Food and dairy product; 67.873| 70,767 5672 6958 5969 6862] 5633 5030 5983| 5532| 5833 6671 6616
Narrow-neck and wide-mouth containers:
Medici toilet 13,826 13,190 10131 1,079 940 876| 1,045 977 676 698 782t  1013] 71,217
Chemi hoid, and ind 1 1,318 1174 74 70| 72| 81 9 75 83 70, 104 120/ *125!
Stocks, end of penod 42,083]  40449] 42206] 41,078] 41,327] 42,628 42860] 40.449) 42417| 44,6461 46,088] 45733 44,233
GYPSUM AND PRODUCTS
[Thousands of short tons]
Pmé:u%ﬁon: ; B 1550
ruds gypsum (exc. byp ) X
Cau.:inedps 117,500/
Imports, ¢rude gypsum
Sales of um produsts:
U iohed 15,170
Calcined: o
Building plasters fotal (incl. Keene's cement)
[Millions of square feel]
Board products, total 120,870,
Lath 18
Veneer base .. 475
Gypsum st 266
?egulir gypsum board 1%55:1‘1
um board )
Plodecoraied walt 113
%s mobile home board n?
Water/moisturs 108iStant BOard .........mumesssmmmmsssssssnsnes 687
TEXTILE PRODUCTS
FABRIC
[Millions of linear yards]
Woven fabric, finishin 93 F
Progucﬁon {finish
Manmade fiber and silk fabrics
Inventories held at end of period
otton
Manmade fiber and silk fabrics
Backlog of finishing orders
otton
Manmade fiber and silk fabrics
COTTON AND MANUFACTURES
{Thousands of running bales, unless otherwise specified]
Cotton (excluding linters):
Production:
Ginnings ¢ 11,884 15,064 120 583] 2620 7959 12436] 14519 137
Crop estimate, thous. net weight Dales § ...........uwmeesseeiovs 12,196 515617
C i 67,444 8,383 8§59 680 3 671 610) 3601 72,068 2,223
Stocks in the United States, total, end of period # ... 12803 11,978 3,228f 15974] 14514 13.855] 13173 11,978 76,929 3,200
Domestic cotton, total 12,803 11,978 3228 15974] 145141 13855[ 13,173} 11,978 76,929 3,200
ON farms and in FANSIE ..vevvvcwerensiesiesmmassessssiomsssssassasson 457 | 369 13740{ 11532| 7210 3729f 1522 7585 0
Public storage and 10,762 9875 2187) 1615 2451 6126] 8930 9875 75,681 2,493
Ci ing i 584 581 672 619, 531 519 514 581 7663 707

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in Business Statistics,
1961 189 | 1900 | sy [ aug. | sept | oct | mov. | pec. | san | ren. | | apr. | way [ wune | suy | mg
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton (excluding linters}—Continued
Exports, thous. running bales 36,704
Imports, thous. net weight bales 55
Price(farm), American upland, €6nts per 1. O .....uvcisisvivivis 363.6) 66.4 639 64.7 65.1 67.5 68.0 65.9 64.2 67.9 88.5 70.8 68.9 67.2 §5.7] §7.8
Price, Strict Low Middling, Grade 41 staple 34 {1%e"),
average 10 markets, Conts Par . ......wewcsesemesmmisisuisisn 469.8 3748 795 76.3 kY 705 695 69.9 705 77 78 799 839 79.0 a3 66.4
Spindle activity (cotton system spindles)
Active spindles, last working day, total, mitlionss . 10.7 97 10.1 10.0) 10.1 9.8 938 97 798
Consuming 100 percent cotton, millions .. 43 38 39 39 4.0 38 39 38 738
Spindle hours operated, all fibers, total, billions . 80.8 65.8 44 5.3 46.3 5.2 4.7 449 7148
Average per working day, bilions . 294 254 220/ 264 4255 2601 240|419 77,233
Consuming 100 percent cotton, billoris 278 2638 1.7] 20 425 21 1.8 19 759
Cotton cloth:
Cotton broadwoven goods over 12" in width;
Production (qtrly.), M. $G. YO. ...ourroesmssmmsssssscssssmmassinen 4,589 4,464 1,087 1,048 1,064
Orders, unfilled, end of penod compared with average
weekly production, no. waeks’ pr
Inventories, end of period, compared with avg. weekly
production, no. weeks’
Ratio oofd stocks 1o unfiled orders (at cotton mills), end of
Expons faw cotton equivalent, thous. net weight bales §
imports, raw .cotton equivalent, thous. net weight bales §
Producer Price Index, gray cotton broadwovens, 1982=100 .... 1108 1138 1151 1151 1123 1125 1161 1164 113.3 113.6 14.1) 71145 114.6] 115.0 115.0 115.1
. MANMADE FIBERS AND MANUFACTURES
{Millions of pounds]
Fiber production, gtrly:
Acetate filament yarn 2175 206.2 536 53.5 48.0
Rayon staple, including tow 362.8] 299.1 74.2 769 67.4
Noncallulosnc, except textle glass:
Yarn and 4,2254 4,183.7 1,035.4 1,0434 984.0
Staple, incl. tow 4,290.3 3,990.8 9625 983.2 9110
Textile glass fiber
Fiber stocks, producers', end of period:
Acetate filament yarn ... 9.9 94 8.3 94
Rayon staple, includi 24 173 9.2] 173
Noncsllulosic fiber, except textlle glass:
Yarn and 364.2 304.2 348.0 304.2
Staple, incl. tow 340.8 347.0 3628 347.0
Textile glass fiber
[Mitlions of squate yards, unless otherwise specified]
M; de fiber and silk broady fabrics:
Production (qtrly.), total
Filament yarn (100%) fabrics
Chisfiy rayon andior acetate fabrics
Chiefly nylon fabrics
Spun yam {100%) fabrics
Rayon and/or acetate fabrics, blends
Polyester biends with cotton
Acetate filament and spun yarn fabrics
Producer Price Index, gray synthetic bfoadwovens 1982=100 114.0 1157 115.7 115.2 115.3 1156 1158 1161 115.7 1147 1144 71141 1143 1138 114.7] 170
[Mitlions of pounds]
Manmade fiber textile trade:
Ex, fiber equival
arn tops, thread, cloth
Cloth, woven
Manufactured J)rods apparel, fumishing
Imports,
Yarn, tops, thread cloth
M; Clofmctwoe;en oducts, l,
lanufactured products, apparel, furnishi
Apparel, total
" Knit apparel
WOOL AND MANUFACTURES
{Millions of pounds, unless otherwiss specified]
Wool consumption, mill (clean basis):
Apparel class 113.0 1206 269 305 r333 F2- 2 d [ R—
Carpet class 144 124 31 21 31 31
Wool imports, clean yield 106.9 7 34 5.5 5.0 69| 75 42 10.7] 6.9 54| 55 73 8.1
Ummproved and other grades not finer than 46's ... 299 214 15 1.3 1.5 14 1.3] 6 1.9 1.2 1.5 1.3 1.7] 1.5
48's and finer * 770 50.3 19 42 35 55 62 36 8.7 8.7 39 43 5.5 66
Wool prices, raw, shorn, clean basis:
Domestic—Graded territory, 64's, staple 2%" and up,
delivered to U.S. mills, § 06 1. wvurercrvvvseerenesssssismisniessincs 370 256 242 235 235 235 225 220 217 210 1.63 167 203 230 230 167
Ausiralian, 64's, Type 83, duty pald price at Australian Wool -
Corp., Charleston, SC, § P6r M. ......cccovwervvscscsusescscsissss 4.3 370 3.38 352 3.55) 343 3.32) 332 3.34 3.35 2.09 22 2n b3 S— 248
Wool broadwoven goods, exc. felts:
Production (qlriy.}, ML §G. PO, cveercrerrrrrrmsscsssssssssissinsnns 176.3 140.7 326 314 381
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), shipments,
a{;pueanerlg,s mil. sq. yd. 4 13572 11,3590 350.4 3172 -2 7] [N DRSO ST DRI B
APPAREL
[Thousands, unfess otherwise indicated]
Women's, misses’, juniors’ rel cuttings, qtrly:
Coats j ppe 9 y 16,895 16,117 5,006 3,509
Dresses 181,967 168,067 40,881 35,098
Suits (incl. pant SUits, JUMPSUILS) c.ovvereeescsrssvmmenesssessmmsssssssons 8,372 7332 1,824 2,028
Skirts 97,689) 87,474 22,175 20,911
Slacks jeans, dungarees, and jean-cut casual slacks .. 300,907] 285,032 74,716] ,309
Blousss, thou. doz. 37,180 3,138 ,397) 8,195

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990
and methodological notes are as shown in i Slatistics,
1989 | July | Aug.w Sept. ] oct. | Nov. | Dec. | dJan. | Feb. LMar. | apr. | My | oune | uu | Aug.
TEXTILE PRODUCTS—Continued
APPAREL—Continued
[Th ds, unless otherwise indicated]
Men's apparel cuttings, qtrly:
Suits b 13,896 11,187 2,624 2,566
Coats {separate), dress and sport ... 18,012 14,078 3,604 3,178
Trousers, slacks, jeans, pants, etc .. 470820| 461292 119,603 112,184
Shirts, dress and sport, thous. do. 13, 97,725 23,447 18,936
Hosiery, shipments, thous. doz. prs. X 328,622 28,280/ 26,228[ 25,003] 30537| 27,741| 24,586 24863 25170 27,099 b2 R 1% ] [——
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
[Mitlions of dollars]
Orders, new (net), total 3473,635 *147,380
us. 780,633 756,
Prime contract 3168,381] 7142685
Sales (net), 18CoIpLS, O BIINGS, 104l coveccvrrsrsmcsmmrnssssssssesanssens J122,148] 141,654
G ‘b 3721841 77516
Backlog R L R ——————— 3252401 +264,204
Us. G 2107797 92,148
Alrcraft plete) and parts 3131,996| 7145833
Englnes (aircraft) and parts 327154| 728233
Missiles, space vehicle systems, engines, propulsion units,
and parts 3| 32600
Other related operat\ons (convarsions, modifications),
products, service: 322,092) 719819
Aircraft (complete):
Ship LYY — ALK B 101 (NN URONIS) [RORUNIOINY PRRRURIS ORI PP IOReoron Josmmempeessernt I (J SN PRRPIPIUONNY DRRSIORS] PSRN
Exports, ial “3711] 18444 1,556 1399] 1,323 1,311 1212 1,693 1,291 1,007 1,668
MOTOR VEHICLES (NEW)
[Thousands, unless otherwise specified]
Passenger cars:
Factory sales (from U.S. plants):
Total 6,807 6,050 346 530) 542 625 438 369 435, an 518 360
Domestic 6,181 5,502 22 488 507 585 402 332 391 an 465 324,
Retail sales, total, N0t $985. 20 ..oovmermmmsscsssimmmmmmsssessmmsmssnases 9,903 9499 822| 807, 785 805 679 669 570 636 790 794
D ics § 7078 6,898 596 572 585 598 486 476 421 479 581 585
Imports § 2825 2,601 226 235 200 207 193 193 149 157 209) 209
Total seas. adj. at annual rate, millions 9.7 94| 101 9.3 86 89 76 83 8.4l 9.1
tics, milions § 71 69 78] 6.9) 62 66 5.7 6.1 6.1 68
Imports millions § 26 25 25 24 24 23 19 22 23 2.3
Retail inventories, domestics, end of period: §
Ny adjusted 1,669 1,407 1,318 1,337, 1,340 1,483 1,510 1,407 1,467 1,431 1,357] 1,130 1,18
Seasonally ad]usted 1,682 1,259 1,382 1,425 1404 1,430 1,397 1,259 1,221 1,143 1,032 rg22 967
Inventory-retait sales ratio, domestics § 28] 24 23 2.5 22 25 2.7 23 26 23 20| 1.6| 19
Ex| (Bureau of Census), total .. 4769.75
q_ons 669.23 | |
Imports (!TC) complete units . 44,0427 439446 2883 2980 2930 3996 3751 354.4 325.1 2946 283.3
From Canada, 41,1514 41,202 846 63.2 931 127.6) 110.6/ 845 81.1 67.7 174
Registrations 9, total e T —— 19,883 9,160 r796 e 825) 769 683 683 599 5901 744
Imports, i 4] p 13481 3,486 7303 321 325 284 259 2n 224 20 286
Trucks and buses:
Factory sales (from U.S. plants):

Total 4,062 379 252 319, 313 355 253, 175 214 202 337 200

Domestic 3,752 3448 238 302 297| 336 235 158 194 177 302
Retail sales:

Total, not adjusted * 49415] 46499 4234] 3919 361.2]  3648] 321 3184 2702|2927 3%4.8 r3914] 3530
0-10,000 Ibs. GVW 4,1064| 39475 3649| 3269 3100f 3077 2751 267.1 229.1 250.7 3359 r338.1 298.3
0-10,000 Ibs, GVW, imports * 504.2 404.0 30.7 395 27.7| 315 27.0 25 238 282 30.8] 359
10,001 tbs. GVW and over § . 33 2084 2 254 235 256 20.0 232 18.6 184 20.7) r228 188

Total, seasonally justed * 4114 8 3927 3709 0| 3342 300.0 321.5 341.0 r363.1 3527

0-10,000 , domestics 356.5] 326, 3393| 3134] 3043] 2795 2554 2n.9 2955/ 3135 3056
0-10,000 Ibs va imports * 273 31.5 284 337 303 314 240 282 264 279 278
10,001 Ibs. GVW and over + 276 254 249 238 224 233 206 213 191 r21.7| 192
Retall inventories, domestics, end of period: .
Not adjusted 1,1349]  1,074.3] 10816 10730 1,0953] 1,1708] 1,166.4| 1,0743F 10711 1,0225 960.1 8525 8574
Seaso(nall anusted @ 412,}?0& 1,169} 1,163.3] 1,1686| 1,1920( 12030 1,1665| 1,1169f 1,049.7 9726 907.6 916.7 9544
Imporis (BuCensus; including separate chassis and bodies ... | 41,022.17
Registrations ¢, new vehicles, excluding buses not produced
on truck chassis 15,100 4,805 r 435 419) 419 381 343 355 307 290 any) K<L IR
Truck trailers and chassis, complete (excludes detachables),
number 181,478 142921 10645 13,128} 11,737] 12277] 9465| 8565 8715| 8422 711,311
Van type, number 130,163] 102,449 7442] 9490 8481 8830 6586 5531 5763] 5562 77,7122
Trailer bodies (detachabla), sold sep ly, number ) B R} :
Trailer chassis (d ), sold ly, number 5247791 1549 1,503 994 976] 3420] 1,284 744 1219 827 71904 1,345] | rrssinensns
RAILROAD EQUIPMENT
[Mumber, unless otherwise specified]
Frefght cars (new), for domestic use; all railroads and private
car lines (excludes rebuilt cars and cars for export):
hi 20617) 32,063 7,659 7,541 6.003] ....
Equipment f 29617 32,063 7,659 7541 6,003
New orders 31,002 27197 3996 6,655 5,126
quip 30| 27197 3,996 6,655 5,126
Unfilled orders, 813 0f PANIOG .......ccccomumecsssmeresesesrsscsssssscssnses 16,691 1,328 12,214 11,328 9,806
Equip f 16,691 11,328 12,214 11,328 9,806] ...
Freight cars (revenus), class | railroads (AAR): £
Number awned, end of period, thousands
Capacity (carrying), total, end of month, 59.73
Average per car, fons 86.87

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

t Revised series. See Tables 2.6-2.9 in the July 1990 SurvEY for revised estimates for
1987-89.

{ Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a percentage
of the centered three-month moving average of disposable personal income.

& See note “O” for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

& Effective April 1990 Survey, the industrial production index has been revised back to 1977
and has a new base year of 1987. A more detailed explanation of this revision is in the April 1990
Federal Reserve Bulletin. Historical data are available from the Industrial Output Section, Mail
Stop 82, Division of Research and Statistics, Federal Reserve Board, Washington, DC 20551.

# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately.

t Effective with the April 1991 Survey, M3 data have been revised to benchmark the data
to the 1987 Census of Manufactures and 1988 Annual Survey of Manufactures, and to convert
the series to the 1987 SIC codes. Revisions related to benchmarking affect all categories back to
1982. Revisions resulting from the SIC conversion affect about half the categories back to 1958.
The coverage for some of the series in the market category has been changed.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and printing
and publishing industries; unfilled orders for other nondurable goods industries are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

t See note “t” for p. S-3.

Page S-5

1. Based on data not seasonally adjusted.

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

$ See note “}” for p. S-4.

t In the Feb. and July issues of the SURVEY each year, data for the most recent six to eight
years are subject to revise and are available upon request.

tt See note “}” for p. S-3.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in the
Industry section beginning p. S-19. All indexes subject to revision four months after original
publication.

# Includes data for items not shown separately.

} Effective with the Feb. 1991 Survey, data have been revised back to 1986 and are available
upon request.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of Sept. 1, 1991: building, 412.3; construction, 455.3.

3. Beginning Dec. 1988, series has been discontinued by the Bureau of the Census.

1 Effective July 1991 Survey, data have been revised back to 1986. Effective July 1990
Survey, data were revised back to 1985. Revised data are available from the Construction
Statistics Division at the Bureau of the Census, Washington, DC 20233.

# Includes data for items not shown separately.

§ Data for Mar., May, Aug., and Nov. 1990, and Jan., May, Aug., and Oct. 1991 are for five.
weeks; other months four weeks.

¢ Effective Feb. 1990 Survey, data for seasonally adjusted housing starts have been revised
back to 1987. These revisions are available upon request.

@ Effective Feb. 1990 Survey, data for seasonally adjusted manufacturers’ shipments of
mobile homes have been revised back to 1987.

Address requests for data to:

Business Statistics Branch

Current Business Analysis Division (BE~53)
Bureau of Economic Analysis

U.S. Department of Commerce

Washington, D.C. 20230

t Effective May 1990 SurvEy, data for seasonally adjusted building permits have been revised
back to 1988 and are available upon request.

* Series first shown in the July 1990 Survey. The fixed-weighted price index is a weighted
average of the individual price index series used to deflate the Value of New Construction Put in
Place (VIP) series. In calculating the index, the weights (the composition of current dollar VIP
in 1987 by category of construction) are held constant. Consequently, the index reflects only
changes in prices. The implicit price deflator is a derived ratio of total current to constant dollar
VIP (multiplied by 100). 1t is the average of the individual price indexes used in the defiation of
VIP, but the prices are weighted by the composition of VIP each period. As a result, the implicit
price deflator reflects not only changes in prices, but also changes in the composition of VIP, and
its' use as a measure of price change is discouraged. Effective July 1991 Survey, data have been
revised back to 1986.

11 Effective May 1991 Survey, the Boeckh indexes have a new base year of 1987.

1} Effective Sept. 1990 Survey, the construction cost index for the Federal Highway
Administration has been revised back to 1986 and has a new base year of 1987=100.

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

<$ Home mortgage rates (conventional first mortgages) are under money and interest rates on
p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for iterns not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)}—FSLIC-insured institutions prior to Sept. 1989,

t Effective April 1991 Survey, estimates of wholesale sales have been revised back to January
1988 and wholesale inventories have been revised back to January 1989. Revised data and a
summary of changes appear in the report Revised Monthly Wholesale Trade, Sales and Inventories
January 1984-December 1990, BW90-R, available from the Bureau of the Census, Washington,
DC 20233.

{ Effective March 1991 Survey, retail trade data have been revised. Estimates of retail sales
have been revised back to January 1988 and inventories have been revised back to January 1989.
(In 1990 data were revised back to 1982.) Revised data and a summary of changes will appear in
the report Revised Monthly Retail Sales and Inventories, January 1981~December 1990, BR90-R,
available from the Bureau of the Census, Washington, DC 20233.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1991 Survey, the seasonally adjusted labor force series have
been revised back to January 1986. The January 1991 issue of Employment and Earnings contains
the new seasonal adjustment factors, a description of the current methodology, and revised data
for the most recent 13 months or calendar quarters. Revised monthly data for the entire 1986-90
revision period appear in the February 1991 issue of Employment and Earnings.

1 The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

$ See note “4” for p. S-8.

Page S-10

& See note “$” for p. §-9.

§ Effective with the Sept. 1990 and June 1991 issues of the Survey, data have been revised,
respectively back to April 1988 and April 1989, unadjusted, and back to Jan. 1985 and Jan. 1986,
seasonally adjusted, to reflect new benchmarks and seasonal adjustment factors. In addition the
Sept. 1990 revision included the conversion of the industry series to 1987 SIC codes. Industry
series affected by revisions in the SIC have been revised back to the inception of the series, to”
the extent possible. In addition, all constant-dollar and indexed series were recomputed on a
1982 base. The Sept. 1990 and June 1991 issues of Employment and Earnings contain detailed
descriptions of the effects of these revisions.. All of the revised historical series will be published
in a special supplement to Employment and Earnings. This supplement, when combined with the
historical bulletin, Employment, Hours, and Earnings, United States, 1909-90 wili comprise the
full historical series on national data obtained from the establishment survey.

Page S-11

§ See note “§” for p. S-10.

1 This series is not seasonally adjusted because the seasonal component is small relative to
the trend-cycle and/or irregular components and consequently cannot be separated with sufficient
precision.
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< Production and nonsupervisory workers.

Page S-12

§ See note “§” for p. S-10.

& Production and nonsupervisory workers.

$ Eamings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by
Consumer Price Index. Effective Feb. 1990 and 1991 issues of the Survey, this series has been
revised, respectively, back to 1985 and 1986 to reflect new seasonal factors for the CPI-W.
Revised data are available upon request.

§8§ Effective with the June 1991 SurvEY, data have been revised back to 1989 and are available
upon request. Wages as of Sept. 1, 1991: Common, $19.07; Skilled, $25.00.

t Excludes farm, household, and Federal workers.

@ Effective with the April 1990 Survey, the employment cost index is based on June
1989=100, rather than June 1981=100. Historical data for both June 1989 and June 1981 bases
are available from the Bureau of Labor Statistics, Division of Employment Cost Trends, 441 G
Street, N.W., Washington, DC 20212.

11 These series were affected by an error in the Sept. 1990 Survey. The stub for “Trans-
portation equipment” was omitted. Hourly eamings for “Transportation equipment” were shown
following the stub for “Electronic and other electrical equipment”. Hourly eamings for “Elec-
tronic and other electrical equipment” were shown following the stub for “Industrial machinery
and equipment”. Hourly eamings for “Industrial machinery and equipment” were shown follow-
ing the stub for “Machinery, except electrical”, which was the former name for that industry (SIC
35).

* Series first shown in the July 1991 Survey. Wages and salaries are defined as the hourly
straight-time wage rate or, for workers not paid on an hourly basis, straight-time eamings divided
by the corresponding hours. Straight-time wage and salary rates are total eamings before payroll
deductions, excluding premium or supplemental pay for overtime and for work on weekends and
holidays, shift differentials, and -nonproduction: bonuses such as lump-sum payments provided
in lieu of wage increases. Production bonuses, incentive earnings, commission payments, and
cost-of-living adjustments are included in straight-time wage and salary rates.

Page S-13

1. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the panel
of reporting dealers to 17 and of reporting direct issuers to 36. End.of month figures on the old
basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed, 172,330;
directly placed, 201,387; and nonfinancial companies, 108,017.

2. Average for Dec.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and includes
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation
Teserves),

} Covers 50 States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure).

t Effective Oct. 1989 Survey, loans by loan type are provided by the Federal Farm Credit
Banks Funding Corporation.

& Effective with the April 1990 Survey, the reserves of depository institutions have been
revised back to 1984 and are available upon request.

Page S-14

1. Data are for fiscal years ending Sept. 30 and' may- include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data suspended by the Farm Credit Administration, which is revising
the information it collects and amending the reports it distributes. )

§ Effective Mar. 1990 SurvEy, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics Section of the
Division of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551,

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

4 Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

$1 Courtesy of Metals Week.

@ Average effective rate

t Effective May 1990 SurvEy, the consumer instaliment credit series have been revised back
to 1980 to incorporate new information and updated seasonal adjustment factors. These revisions
are available upon request,

* Series first shown in the June 1990 Survey.

tt This series, first shown in the June 1990 SURVEY, represents the outstanding balances of
loans that the loan originator has sold and are no longer carried on the loan originator’s books.
The loans are pooled and securities are issued on the pools.

Page S-15

1. Beginning Jan. 1989, the primary public offering statistics have been discontinued by the
Securities and Exchange Commission.

2. Effective April 1991 Survey, the Security Markets series have been discontinued.

t Effective Feb. 1991 Survey, the money stock measures and components have been revised
and are available from the Banking Section of the Division of Research and Statistics at the
Federal Reserve Board, Washington, D.C. 20551.

}1 Includes ATS and NOW balances at all depository institutions, credit union share draft
balances, and demand deposits at thrift institutions.

< Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and ovemight Eurodoliars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

SURVEY OF CURRENT BUSINESS
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@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and
official institutions.

# Includes data for items not shown separately.

Page S?1_6

1. The railroad average was discontinued by Moody’s on July 13, 1989. Therefore, the July
average reflects only eight working days.

2. Effective Oct. 3, 1990, the German Democratic Republic (GDR; East Germany) ceased to
exist as a sovereign state and became a part of the Federal Republic of Germany. Accordingly,
effective with the statistics for Oct. 1990, all merchandise imported from or exported to the
former GDR will be included as trade with the Federal Republic of Germany.

3. Beginning Jan. 1991 data, Roadway Services, Inc. will be included in the Dow Jones
Transportation Average replacing Pan Am Corp. Roadway Services is listed on the NASDAQ
Natjonal Market System. Comparability with earlier averages is not affected by this change.

@ See note “4” for p. 5-19 regarding the new commodity classification systems introduced
Jan. 1989. Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because the revisions to the totals are not reflected in the component
items.

§ Number of issues represents number currently used; the change in number does not affect
the continuity of the series.

1 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

¢ The March through August 1991 issues of the SUrvEY showed month-end yields for 1991
rather than monthly averages.

t Effective with the Mar. 1990 Survey, seas. adj. exports and imports have been revised
back to Jan. 1988, and are available upon request.

Page S-17

1. Beginning with Jan. 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and-parts” and included in
“Other manufactured goods,” resulting in a break with Dec. 1988 data.

3. See note “2” for p. S-16.

@ See note “@” for p. S-16.

t See note “t” for p. S-16.

# Includes data not shown separately.

$ Data include undocumented exports to Canada, which are based on official Canadian import
totals.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown.

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the Census
Bureau.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service. .

t The threshold for Class I railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for inflation.

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

t Before extraordinary and prior period items.

@ Changes in these unit value indexes may reflect changes in quality or product mix as well
as price changes.

1t Effective with the Dec. 1989 SurVEY, data for 1981-88 have been revised and are available
upon request.

11 Effective with the Mar. 1990 SUrvEy, data for 1985-89 have been revised and are available
upon request.

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed because it did not meet Census publication standards.

4. Beginning with 1989 data, merchandise trade data are based upon two new commodity
classification systems; the. Intemational Harmonized System and, Revision 3 of the Standard
International Trade Classification and, as a result, data may not be directly comparable to 1988
and earlier years.

5. Data are partially estimated for this quarter.and are not available.

6. Beginning in 1991, data are available only on a quarterly basis.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

t Effective with the Jan, 1990 Survey, revisions for 1987-88 are available upon request.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available.

3. See note 4 for p. S-19.

4. Beginning in 1991, data are available only on a quarterly basis.

§ Data are not wholly comparable from year to year because of changes from one classification
to another.



September 1991

@ Includes less than 500 electric generation customers not shown separately.
} Effective with the Jan. 1990 Survey, revisions for 198788 are available upon request.
¢ Effective with the Dec. 1989 Survey, revisions for 1987-88 are available upon request.

Page S-21

1. Previous year’s crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year:

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year's crop; new crop not reported until June
(beginning-of new crop year).

5. Series has been discontinued.

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year’s crop) in the annual column.

7. Stocks as of Dec. 1.

8. See note 4 for p. S-19.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month-periods Dec.—Feb., Mar.-May, June-Aug., and Sept.—
Nov. Annual data represent Dec.~Nov.

t Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

Page S-22

1. See note 4 for p. S-19.
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 Survey.

Page S-23

. Crop estimate for the year.

. Reported annual total; revisions not distributed to the months.

. Data suppressed because they did not meet Census publication standards.
. See note 4 for p. S-19.

. Data withheld to avoid disclosing figures for individual companies.

. Beginning in 1991, data are available only on a quarterly basis.

# Totals include data for items not shown separately.

Page S-24

1. Reported annual total; monthly revisions are not available,

2. See note 4 for p. §-19.

3. Less than 500 tons.

4. Beginning in 1990, monthly data have been discontinued. Annual data will continue to be
available.

AW AW -

Page S-25

1. Reported annual total; monthly revisions are not available.

2. For month shown.

3. Effective with Jan, 1989, import data are for consumption; earlier periods of data are
general imports. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

4. Beginning.in 1990, monthly data have been discontinued. Annual data will continue to be
available. . :

@ Includes foreign ores.

§ Source: Metals Week.

Page S-26

1. Reported annual total; monthly revisions are not available.

2. Less than SO tons.

3. See note 3 for p. §-25.

4. Break in comparability beginning Jan. 1, 1991, because of a change in the Mertals Week
pricing series for zinc.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

1 Source for monthly data: American Bureau of Metal Statistics. Source for annual data:
Bureau of Mines.

# Includes data not shown separately.

t Effective April 1991 Survey, the materials handling index has been revised back to 1982
and now includes lift trucks. The index also includes new orders for-automatic guided vehicles,
automated storage and retrieval systems, below hook. lifters, cranes, hoists, monorails, racks,
shelving, casters and floor trucks, and conveyors. Revised data are available upon request.

@@ Price represents North American Mean.

@ Effective with the Sept. 1990 Survey, the new orders index numbers have been converted
to a new base year of 1987=100. Data back to 1988 are available upon request.

Page S-27

1. Annual total includes revisions not distributed to the months.

2. See note 4 for p. S-19.

3. Beginning in 1990, quarterly data have been discontinued. Annual data will continue to
be available.

4. Beginning with May 1991 data, monochrome production numbers are no longer included.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.
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& Includes small amounts of “other hydrocarbons and alcohol new supply (field production),”
not shown separately.

$$ March, June, September and December are five-week months. All others consist of four
weeks.

Page S-28

1. Reported annual total; revisions not allocated to the months.

2. See note 4 for p. S-19.

3. Beginning May 1991, the leaded gasoline price is not statistically valid for publication.
# Includes data for items not shown separately.

Page S-29

1. Reported annual total; revisions not allocated to the months.

2. See note 4 for p. S-19.

¢ Source: American Paper Institute. Total U.S. estimated consumption by all newspaper
users. See also note “i” for this page.

§ Effective with the October 1990 SuRrvEY, data have been revised back to 1989 to reflect
adjustments made by the Rubber Manufacturers Association’s Rubber Statistical Committee.

} Effective with the October 1990 Survey, synthetic data consisting of Butyl, polyisoprene,
polychloroprene, silicone, and other elastomers have been revised in keeping with data provided
by the Census Bureau’s MA30A report beginning in 1990. Also see note “§” on this page.

# Compiled by the American Newspaper Publishers Association.

t Effective with the March 1990 Survey, Canadian newsprint statistics have been revised back
to Jan. 1982 to exclude supercalendered and some soft-nip calendered paper that was originally
classified as newsprint and is now classified as uncoated groundwood papers. This revision also
affects estimated consumption. Revised data are available upon request.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms.

3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
5. Jan. 1, 1991 estimate of the 1990 crop.

6. Total for crop year, Aug. 1-Jul. 31.

7. Beginning in 1991, data are available only on a quarterly basis.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

Page S-31

1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. See note 4 for p. S-19.

6. Beginning in 1990, data are available only on a quarterly basis.

7. Beginning in 1991, data are available only on a quarterly basis.

< Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts
and premijums).

§ Bales of 480 Ibs.

t The total may include some miscellaneous wool imports.

* Series first shown in the July 1990 Survey.

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Aug. 1991: passenger cars, 422; trucks
and buses, 280.

3. Data are reported on an annual basis only.

4. See note 4 for p. S-19.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms.

6. Effective with the August 1990 Survey, data have been revised back to 1987 and are
available upon request.

7. Data withheld to avoid disclosing figures for individual companies.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports
comprise all other cars,

¢ Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some States are
not available; month-to-month comparisons are not strictly valid.

* Series first shown in the August 1990 Survey.

t Includes some imported trucks over 10,000 lbs. GVW.

} Excludes railroad-owned private refrigerator cars and private line cars.

@ Effective with the Mar. 1991 Survey, seasonally adjusted retail inventories for trucks and
buses have been revised back to 1989, and are available upon request.
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Index to Current Business Statistics

Sections Disposition of personalincome . . ..................... 1 National parks, VISS . ... o.ouveeseeeeeeeieaees 18
General: Distlled spifts . . . ........ciiii 200 NOWSPANL . ..\ttt eetee st e 29
Business indicators .. ...............0... 1-56  Dividendpayments ... ............coviiiiinin., 1,15 New York Stock Exchange, selected.data. . .............. 16
Cmsuuctllznpralzzsréai o ?. : DrUgGSIOres, SBIBS . . . .\ .\ v e eseeereeaeeeeiaes 8,9 Nonferrous [ 2,4,5,15, 25,26
, . . (2 © - 21
Domestictrads . ... ...vu.evnenennen ... 8,9 Eamings, weekly andhourly. .. ...........covieeeinnn. 12 Olls and fais 17
Iﬁabor force, empioyment, and eamings s 193::2 Eating and drinking places 8,9 gjtrsé ngvé anG% ‘;gﬂilledhmmmacwers' A 4,1 i
............................ LUS. Government . ... ...l
Foreign trade of the United States .. 1618 Eggs ;nd poulty ... Y "
Transportation and COMMUAICATON « . .. ...+ 2o rnoer s 18,19  Electicpower .......... R RLEE R R ERE R PR Paint and paint Materials . . . . .ovovvvnererenn e ennn.
Eloctrical machinery and equipment .. ........... ) ) 19, Paper and products and pulp
Industry: Employee-hours, aggragale, and indexes N
Chemicals and allied products .. ................... 19,20  Employment and employment cost . ... ......... . Passenger cars . . . .........
Electic powerand gas ... ........ . .. 20  Exports (soe also individual commodities) PasspOrtS ISSUBH . .. .o\ vevsvei et e
Food and kindred s e . . . i j
indred products; tobacco 20-23 Failures, Industrial and commerdial .. .................. 5 Personal ponsumpnon oxpenditures. . .......... e 1
Leather andproducts . . ................ ..ol B arm prices 5  Personaincome
Lwint:erizdpm?ﬁj ..... 2,04 FAMPIBE. ..o i gerso|nal ouﬂ:;ys .
s and manufactures 2421 Fodoral Govemment finance .. ..~ 11T 14  Petioleum and produdts
g&t;)o';:?e'rma:& ;’;‘;g‘::;uﬁa; ~~~~~~~~~~~~~~~~~~~~ Z gg Federal Reserve System .. ......................... 13 Pgiron. ...l
) A paperproducts. .. ... . 3 Foderal Reserve member banks 13
Rubber and rubberproduets ................c.onnn. 29  Ferilizers ......... ..l 19
Stone, dlay, and glass products 30 Fsh,...........oo.oiil 22
Tl ot e a0-qp  Flooing, ardoad ... 2 Runedes
Transportation eQUIPMBNt - ... ...+ o\ e 2 our, Wheat .. ... ... ice deflator, implicit (PCE)
4 Fluid power products 26 Pricos (see also individual commodities). . ... ............ 5,6
FOOMOMS .. ....ovivereeneeeeenneennnnenians 3p-35  Food products 2-6,8, 10-12,15,17,20-23  Prining and publishing . .. . .. ..\ euurine i aenee. 2,10-12
Foreign trade (see also individual commod.).............. 16-18  private sector smployment, hours, eamings . . ............ 10-12
Freight cars (squipment) 32 Producer Price Indexes (see also individual commodities) . . . . . 6
Adverts Fruits and vegetables . . . . 5 Profits, corporate
L , T T 6, 28 i util
:;Lo;;::lc; \lgicies ,,,,,,, .. Eﬂ?r!saces ........... . 3 gjuglgrlglgﬁ;\}léo'd L
raljoans ........ eeereieriieieie.. 13 Fumnaces......... ;
Air carrier operations . . . . . . B FUMIUIMG « o v e e e et eeeee e e ie s Purchasing power of the dolar
Air conditioners {room) Gas, oulput, prices, sales, revenues Radio and television . ... ...........oiiii e
BRI aNG Pt .. oo - easof.f " p" o5, S868. v Ralloads oo
Alcohol, denatured and ethy! ... Glass and products . . . . Ha"gesai"d mno'towave ovens
Alcoholicbeverages ... ..........c.vuennnn. Glyesnn . ...t 200 N OB . e
! Gg’l G ceese e qq Redlestale ...
Grajn's andproducts ............................... g:’c:;gt; u[’jr,sSA Government
GIOCRIY SI0TBS , . . v e et ee e eneeeneaneeanennnn : o votideg)
Registrations (new vehides}
Gypsum and products . ... ... ..eee %0 RONE 10USING) . ..+ v e
Eaa%ware storesem‘. ............................... Eelall ade .
. oating squipment I g RO e
Battery shipments.. . ... e . Help-wanted advertising index Rubber and products ndl. plastics)
g:sfer aang% ;leal .......... . 22 nides andskins ... ... i Saving, personal . ... ...
........ 008 L e Savings deposits
Bast umaces, stoel il . e - iNGS GBPOSIIS ... ... euvtiniii i
Bonds, issued, prices, sales yields . 15, 16 Home loan bariks, outstanding advances . Savings instiutons
Brass and bronze ot HOMO MOMGAges .. .. .vvvvevn e eennnenennn. .. Securities issued
ck .................................. 0 H0(0|S, motor hotels, and eoonomy hotals Secumy markets
Building and consinicton materidls ... 1. L1L1 1L ILL 2,45 Hours, average weekly Senvices ... ...
BUIGNG COSIS - .+ v s 7 Housefumishings...................... ... Sheep and lambs .
BUEING POITTS .+« + v v vosevesememen s 7 Housshold appliances, radios, and television sels .. .. ... 27 Shoes and other footwear .
Business incorporation (now), failures . 5 Housing starts and permits. ..............c..iveinnenn 7 SIVBE. L
Fusiness sales and Iwentorkes 23 Spindle activity, cotton. .. ......... ...l
BURGT . oo i Imports (see also individual commodites). . ... ........... 17,18 Stoet and stoel manufactures . . .............
R R R P R R PR Income, personal . ... ..o\ 1 Stock mgrket cystomer financing . .
CaIPOIS . 4 v veveateeaannaaeraraenanerernennnanes Incomo and employment tax feceipts . . . .. ... ........... 14 Stock prices, yields, sales, lc.

Cattis and calves . . . . Stone, clay, glass products . .

Industrial production indexes:
Cement

Byindustry . ..o 1,2
Cha‘;;:‘?’.e. 5319.5 fms with 11 or more stores By Market groUpINg . . .. . ..o eeeeir e nss 1,2
Gramcds 1111 e ) sl otodt !
Cigasettes and Gigars o Instruments and related products . 2-4,10-12
Clay products .. ........... B 2-4,30 Interest and money rates . .. ... ....viiiiiiii e 14
Ciothing (s Inventories, manufacturers’ andtrade . ................. 3,4,8,9
coal ing (see apparel) . Inventory-sales fatios 3 Tea imports . R ETEETERTPRRRPRP PRI
"op fronandsteel ...l Telephone carters ...
2 Television and radio . . . .
55 Laborforee ... 9,10  Textles and products .

Combiston almosphere, heating equipment . . . 26 Lamband mutton 2 T i s
ggnm%ar?m ................................. 15,19 Leatherandproducxs """""" .6, , Tobacco and manutactures

iy ;  Livestock 5,22 Jradlors .. ..

osls .ot 7 Loans, roal estate, agricultural, bank (see also Consumer credi) irade' (:913" anrg wholesale)

Employment, unemaioyment hodré,'eérﬁlh g T 10-12  Lubricants 28 Tansitlines, uban . .......... ..ol

Hgl?s‘nyg s mploy 9 2 Lumber and producis 6, 23, Transportaion. . ...............

New conslrucion pet n piace : Vochine o " iranslponauon equipment

ine tools
Consumer credt. . .. . FETRETTRRRRTRTPRRRITES - Machinery . ... 26,10-12,15,17,26,27  Truck trailers
gg::ﬂ;::: g‘:iz:sl::;’(‘" index . Manufacturers' sales (or shipments), inventories, orders . . . . . . 35 Trucks
Copper and copper products Manufacturing employment, unemployment, production workers, Unemployme.ni and iNSUFaNco . ... .........evunavenn.. $,10,13
............................ hours,egmmgs.._....................‘......... U.S. Government bonds
Cost of living {seé Consumer Price tndex) . . Manufagtunng productionindexes . . .. ... ... .., U.S. Govemment finance . .
Cotlon, raw and manufactures Meat animals and meats . . . .. . Utilities . . ............
Creit, commercial bank, constmer 14 Medical care . - Vacuum cleaners
CRODS v e s snsat st : : Metals . .. Varioty SI0785 . . v\ v e ettt i e, 9
Crude oil mlrtn e Vegetables and fruits. ... ...........oiiiiiiininns 5
i dircuiaion ST e S MG L .
Currency in crauiation Mobile homes, shipments, installment credit Wages andsalarles ............... ...l
Dalry products . . ... vnvn.. ... L 5,21, Monetarystaisics .. ... Washersand dryers .. .........coooiuiiiiinin,
Debt, U.S. Government . 14  Moneyandinterestrates............... ... ....... Walsrheaters ... ....... ..ot
Deflator, PCE ... ..... PRI 1 MONBYSUPPIY « o v ee e e et Wheat a?d wheat flour
Department stores, saies, inventories 9 Mortgage appiicatons, loans, rates . szmasi Ie Tade. . ..o
DOPOSHS, bANK . .+ ev s vee e 13,15 MOIOT CAITIOTS . v v eo e oo PUR. chonos e
"""" Wool and wool manufactures ,

Dishwashers and disposers . . ..........ouveerennnne 27 Motorvehides...........cvuiiiiiiin il
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Schedule of Upcoming BEA News Releases

Release
Subject Date

State Personal Income, 2d quarter 1991 .. ... ... i i i s Oct. 22
Gross National Product, 3d quarter 1991 (advance)...........c.cooiiiiiiiiiiiiiiiiiiiiiiniien.n, Oct. 29
Personal Income and Outlays, September 1991 ... ittt Oct. 30
Composite Indexes of Leading, Coincident, and Lagging Indicators, September 1991 ........... Nov. 1
Gross National Product, 3d quarter 1991 (preliminary)..............coovnviininen.. e Nov. 26
Corporate Profits, 3d quarter 1991 (preliminary) ............c.ooiiiiiiiii i iiiniinnnn Nov. 26
Personal Income and Outlays, October 1991 ... ... . i e, Nov. 27
Merchandise Trade (balance of payments basis), 3d quarter 1991 ......................ooiiiet Nov. 27
Composite Indexes of Leading, Coincident, and Lagging Indicators, October 1991 ... .. SUUUUUU Dec. 3
Summary of International Transactions, 3d quarter 1991 ...l e Dec. 10
Gross National Product, 3d quarter 1991 (final) ........ .ot Dec. 20
Corporate Profits, 3d quarter 1991 (revised)............ N e Dec. 20
Personal Income and Outlays, November 1991......... ..ot Dec. 23
Composite Tndexes of Leading, Coincident, and Lagging Indicators, November 1991............ Dec. 31

For information, call (202) 523-0777, Bureau of Economic Analysis, U.S. Department of Commerce.




