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the BUSINESS SITUATION

REAL GNP, a measure of U.S. pro-
duction, increased at an annual rate of
1Y percent in the second quarter, fol-
lowing an increase of 3V2 percent in the
first (chart 1). After allowance for the
rebound from the 1988 drought, which
added roughly 2 percentage points to
first-quarter growth, the increase in
GNP was about the same in both quar-
ters and less than one-half as big as
the increases in the second half of 1988
(table 1). Prices increased at approx-
imately the same rate in the second
quarter as in the first—about 5 per-
cent for the GNP price index and 5%
percent for the price index for gross do-
mestic purchases; the increases in both
price measures were somewhat larger
than in the second half of last year.!
First-quarter estimates of real GNP
and other components of the national
income and product accounts (NIPA’s)
have been revised as part of the regular
annual revision presented in this issue.
Real gross domestic purchases, a
measure of U.S. demand, increased 1¥%2
percent in the second quarter, follow-

1. The regularly featured estimates of real GNP and
GNP prices are based on 1982 weights. An alterna-
tive measure of price change that uses more current
weights—the chain price index—is published in table
8.1 of the “National Income and Product Account Ta-
bles.” The GNP chain price index, which increased 5
percent in the second quarter after a 41/2-percent in-
crease in the first, can be used to calculate an alterna-
tive measure of real GNP growth based on more current
weights; this measure increased at annual rates of 1Y
percent in the second quarter and 3 percent in the first.
(See “Alternative Measures of Real GNP” in the April
1989 SurvEY OF CURRENT BUSINESS. Measures based on
1987 price weights will be presented in a special table
in the August 1989 issue.)

Looking Ahead...

‘coming issue of the SURVEY.

o Annual Revisions of State Personal Income. State personal income for
1986-88 will be presented in the August Survey.

o Leading Indicators. An article exploring the role of “prime movers”—for
example, monetary and fiscal policies, foreign economic developments, and
new technologies—in indexes of leading indicators will appear in a forth-

ing a 2-percent increase in the first.
The milder slowdown in U.S. demand
than in U.S. production reflected the
fact that net exports increased much
less in the second quarter than in the
first. (Exports increased only a little
less than in the first quarter, but im-
ports surged after a slight decline.)
Although gross domestic purchases
increased less in the second quarter
than in the first, final sales to domestic
purchasers increased more. These di-
vergent movements reflected a decline
in inventory investment in the second
quarter after an increase in the first.
The second-quarter decline was more

than accounted for by farm and mo-
tor vehicle inventories; investment in
other inventories increased. Changes
in farm inventory investment (and
in net purchases by the Commodity
Credit Corporation, or CCC) reflected
the pattern of the 1988 drought’s im-
pact, as explained later in the discus-
sion of inventory investment. The drop
in motor vehicle inventory investment
was the consequence of flat production
and an upswing in sales.

Motor vehicles.—Motor vehicle out-
put was unchanged in the second quar-
ter after a slight decline in the first;
total real final sales (sales to domestic
purchasers plus net sales to foreigners)
increased $9 billion after an $8 billion
decline.

In units, domestic car production
was unchanged at 7.1 million (season-
ally adjusted annual rate) in the sec-
ond quarter after declining 0.4 million

CHART 1
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in the first.? After increasing produc-
tion early in the second quarter, man-
ufacturers cut it late in the quarter
in response to the weakening effective-
ness of enhanced sales-incentive pro-
grams introduced in early April. The
programs, designed to boost sales that
had fallen throughout the first quar-
ter, covered most vehicle models and
offered lower interest rates or larger
rebates than those previously offered.

2. Domestic car production includes only cars made
in the United States. If imports of U.S. nameplate cars
from Canada and Mexico were included—as they are
in the sales and inventory estimates—production would
show a modest increase in the second quarter.

Table 1.—Recent Patterns in Real GNP
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Car sales jumped in April but fell in
May and June. For the quarter, do-
mestic car sales increased 0.3 million
units, to 7.3 million, following a de-
cline of 0.5 million units in the first
quarter. Inventories increased slightly
to 1.73 million, following a larger in-
crease; the inventory-sales ratio edged
down slightly to 2.8—still well above
the ratio considered desirable by the
industry.

Sales of imported cars rebounded 0.2
million units, to 8.0 million, in the sec-
ond quarter, following a decline in the
first. The increase was due in part to
incentive programs offered by some for-

and Real Gross Domestic Purchases

{Billions of 1982 dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1988 1989 1988 1989
I m v I I m v 1 i}

Gross product 4,010.7 | 4,042.7 | 4,009.4 | 4,106.8 | 4,123.9 | 320 267 374| 171

Less: Exports 519.7| 5319 S5514F 569.7) 5851 | 122 195| 183| 154

Plus: Imports 5923 | 6069| 6252 6246 637.7( 146 183 ~6{ 131

Equals: Gross d ic purchases 4,083.3 | 4,117.6 | 4,143.2 | 4,161.8 | 4,176.5] 343 | 256 186 | 14.7

Change in t inventorie: 215 375 18.3 245 220| 160[ -192 62| -2.5

Farm -4.0 3| ~136 76 24 43| -139] 212| =52

Motor vehicles 2 78 39 114 24 761 =39 75| -90

Other. 253 294 280 55 17.2 41| -14| =225 117

Fmal sales to 4,061.8 | 4,080.1 | 4,124.9 | 41373 14,1546 | 183 | 448| 124| 173

Credit (‘n inventory change in

-19.6) -20.1 22 =33 12 =3] 179[ -1 45

Motor vehicles.. 199.11 1921% 1980 189.9| 1950 -7.0 59| -8.1 5.1

Other ! 3,882.313,908.1 { 3,929.1 | 3,950.7 | 3,9584 | 258} 21.0[ 216 77
Addenda:

Impact of 1988 drought on farm OUIPUL2......emvreumcsresssnsessssrsssensd -67 | -11.7( -218 0 0} -50|-104] 218 0

GNP excluding impact of drought 40174 14,0544 | 40912 | 4,106.8 | 4,123.91 37.0| 368 156 17.1

. Consists of 1 i di (PCE) less PCE for motor vehicles, idential and ial structures, p

durable equipment (PDE) less PDE for motor vehicles, and government purchases less government purchases of motor vehicles and less CCC

inventory change.

2. Estimates of the impact of the drought on farm output have been revised as part of the regular annual revision; previously published
estimates for the second, third, and fourth quarters of 1988 had been -$9.2 billion, -$14.3 billion, and -$235.0 billion, respectively. See the August 1988
“‘Business Situation’” for a description of the procedures used by BEA to estimate the losses in output due to the drought and to allocate them on a
quarterly basis. BEA has not attempted to make estimates of the impact of the drought on farm inventories, farm income, and nonfarm national

income and product accounts components.

Note.—Motor vehicle estimates are found in tables 1.18 and 1.20—for auto and trucks, respectively—of the *‘Nati
The other estimates are found in tables 1.2, 1.6, and 3.3B.

Accounts Tables.”

Income and Product

are expressed in 1982 dollars.

is shown in parentheses.)

sales (3);
goods (2);
ries (3);
Government purchases of goods and services:

struction put in place (2);

for nonpetroleum imports (1).

NoTe.—Quarterly estimates in the national income and product accounts are expressed at
seasonally adjusted annual rates, and quarterly changes in them are differences between these
rates. Quarter-to-quarter percent changes are annualized. Real, or constant-dollar, estimates

The advance GNP estimates for the second quarter are based on the following major source
data, some of which are subject to revision. (The number of months for which data were available

Personal consumption expenditures: Sales of retail stores (3), and unit auto and truck

Nonresidential fixed investment: Unit auto and truck sales (3), construction put in place (2),
manufacturers’ shipments of machinery and equipment (2), and exports and imports of capital

Residential investment: Construction put in place (2), and housing starts (3);
Change in business inventories: Manufacturing and trade inventories (2), unit auto invento-

Net exports of goods and services: Merchandise exports and merchandise imports (2);

GNP prices: Consumer Price Index (3), Producer Price Index (3), merchandise export and
import price indexes (8), and unit-value indexes for exports (1), for petroleum imports (2), and

Federal outlays (2), and State and local con-
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eign manufacturers attempting to com-
pete with domestic manufacturers’ pro-
grams. Inventories of imported cars
declined from the record level reached
at the end of the first quarter.

Unit sales of new trucks increased
slightly after a first-quarter decline.
Both domestic and imported trucks
contributed to the increase. Many
truck models were included in the
sales-incentive programs. In the sec-
ond quarter, sales of domestic trucks
were 4.4 million, and sales of imported
trucks were 0.5 million. Truck invento-
ries increased less in the second quar-
ter than in the first.

Components of Real GNP

All major components of real GNP
decelerated in the second quarter ex-

- cept nonresidential investment (specif-

ically, producers’ durable equipment)
and government purchases (largely
CCC purchases and national defense
purchases). As already mentioned, in-
ventory investment declined and net
exports slowed. Personal consumption
expenditures decelerated for the third
consecutive quarter, and residential in-
vestment declined more in the second
quarter than in the first.

Personal consumption expenditures

Real personal consumption expendi-
tures (PCE) decelerated to a 1-percent
increase in the second quarter after
decelerating to a 2-percent increase
in the first (table 2). The second-
quarter increase was the smallest since
the fourth quarter of 1987 (when PCE
declineds percent). Food purchases
(in nondurables) more than accounted
for the slowdown in the second quarter;
energy purchases (in nondurables and
services) had accounted for the slow-
down in the first.

The decelerations in PCE in the first
two quarters followed a slight slowing
in the fourth quarter of 1988. This pat-
tern of deceleration is difficult to rec-
oncile with many of the factors usu-
ally considered in analyses of consumer
spending. Real disposable personal in-
come growth did slow in the second
quarter, but this followed several quar-
ters of strong growth. Consumer con-
fidence (as measured by the Index of
Consumer Sentiment prepared by the
University of Michigan’s Survey Re-
search Center) declined in two of the
last three quarters, but the declines
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still left the index at very high lev-
els. Nor do labor market conditions
appear to have been behind the weak-
ening of consumer spending: From its
lowest level in 14 years, 5.5 percent
in the second and third quarters- of
1988, the civilian unemployment rate
declined further, to 5.1 percent in the

first quarter of 1989, before edging up
to 5.2 percent in the second quarter.

Even if these developments could be
interpreted as explaining the recent
weakness in PCE, it is hard to see how
they could be related to expenditures
on energy and food, the two items in
which the weakness was most appar-
ent, This same point would apply to
the argument that consumers are sa-
tiated after a long spending binge and
want to augment their savings. Most
analysts would probably expect con-
sumer durables to take the brunt of
such a retrenchment in spending, not
energy and food.

With regards purchases of energy,
it seems likely that part of the first-
quarter decline reflected reduced de-
mand for home heating during a
warmer-than-usual winter. In the sec-
ond quarter, purchases of energy were
unchanged, despite a 31%Y2-percent in-
crease in PCE energy prices.

With regards purchases of food, the
second-quarter decline of $7%2 billion
was by far the largest drop for this
component than at any other time in
the current expansion. The decline
was probably due in part to a sharp (8-
percent) increase in PCE food prices,
but even larger price increases oc-
curred earlier in the expansion with-
out precipitating such a steep drop in
purchases. (It should be noted, per-
haps, that a drop in constant-dollar
food purchases does not necessarily im-
ply a drop in the physical quantity of
food purchased and consumed. A drop
in purchases may reflect a shift from
higher priced foods to lower priced
foods or a shift from meals purchased
in restaurants to meals prepared and
consumed at home.)

Finally, with regards purchases of
both energy and food, it is extremely
rare for purchases of these staples to
exhibit weakness for more than one or
two quarters; they generally rebound
quickly.

PCE for durable goods and services
shows no clear a pattern over the past
few quarters. Durable goods declined
in the first quarter and increased in
the second, reflecting similar move-
ments in motor vehicles and parts. Ex-
cluding motor vehicles and parts, PCE
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durables increased 5Y2 percent in both
quarters.

Expenditures for services increased
32 percent in both the first and second
quarters. Excluding energy, PCE ser-
vices increased 42 percent in the first
quarter and 3¥: percent increase in the
second.

Nonresidential fixed investment

Real nonresidential fixed investment
increased 72 percent in the second
quarter, slightly more than in the
first (table 3). Structures declined 10
percent after a 1-percent decline, but
producers’ durable equipment (PDE)
increased 13Y2 percent after a 9%-
percent increase. The second-quarter
weakness in structures was concen-
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trated in commercial buildings; in the
first quarter, oil well drilling had more
than accounted for the decline. Infor-
mation processing equipment, which
accounts for about one-half of PDE, ac-
counted for about three-fourths of the
increase in PDE in the second quarter;
the only major category of PDE to de-
cline was industrial equipment (after
seven consecutive quarterly increases).
Autos more than accounted for the in-
crease in transportation equipment.
Factors that are typically considered
in analyses of business investment
present a mixed picture for future in-
vestment. On the one hand, busi-
ness sales have increased slowly in re-
cent quarters, and capacity utilization
(which had been increasing steadily)
slipped slightly in the first and second

Table 2.—Real Personal Consumption Expenditures

[Seasonally adjusted at annual rates]

Billions of 1982 doflars Percent change from preceding
quarter
Level Change from preceding quarter
1988 1989
198911 1988 1989
m v 1 I Jris v I i
Personal ion expenditures 2,648.2 21.3 19.6 133 72 33 3.0 2.0 11
Durables......... 4238 -4.1 9.8 -12 451 =39 9941 -L1 44
Motor vehicles and parts....... 1772 -4.7 44 -4.5 1) -100] 104| -96 25
Furniture and h Id equip 1779 -1 27 6.8 31 -2 671 172 73
Other 68.7 7 26 -34 3 421 1591 ~17.6 1.8
Nondurabl 905.8 111 1.7 30 =92 50 7 13| -4.0
Food.. 458.6 2.1 2 39 ~14 1.8 2 34| -62
Clothing and shoes 165.5 70 S 4 Sto191 12 1.0 12
Energy ! 120.8 6 21 =32 -8 20 70| -991 =26
Other nond 1609 14 -1.2 19 -15 35| =29 481 -36
Services 1,318.5 142 82 115 11.8 4.5 2.6 36 37
Housing 3715 12 12 1.6 19 13 13 1.8 2.1
Household op 164.5 39 -6 -2.3 11| 100) -14( -54 27
Energy 2 81.5 22 -7 -26 8| 112] =33} -119 4.0
Other...... 83.0 19 0 3 ] 9.8 0 15 1.5
Transp on 96.7 13 1.0 1 4 51 43 4 17
Medical care 2922 43 40 5.1 32 64 58 74 4.5
Other services 3935 34 25 7.0 52 37 27 7.5 5.5

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.

Nore—Percent changes in major aggregates are found in table 8.1 of the *“‘National Income and Product Accounts Tables.’” Dollar levels are
found in table 2.3.

Table 3.—Real Gross Private Domestic Fixed Investment

[Seasonally adjusted at annual rates]

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1988 1989
ogoI 1988 1989
1989:!
m v 1 I m v 1 id
Gross private ic fixed in 698.8 4.1 ~53 58 22 24| =30 34 13
N idential 5102 32 -83 83 9.2 26| -65 69 7.6
S 1180 ] -6t -3 =31 16| -51( -10f -99
Ne idential buildi luding farms 77.3 -6 -12 17 -25[ =30 -59 90§ ~12.0
Public utilities 237 1.6 12 3 -8 334 226 51| -124
Mining exploration, shafts, and Wells..........usnesmisenmmsassens 12.6 ~3 -2.3 -2.1 -3 -66| -435| 4531 -9.0
Other. 44 -1 a -2 S5 -109] 1115 -18.1| 620
Prod * durable equip 3922 27 -6.7 8.6 123 29| -69 96| 13.6
ion p ing and related equif 189.9 9 -6.4 8.1 9.6 20| -13.6| 202 231
Industrial equi 732 19 2.5 29 -17¢ 117 152 17.1| -8.8
Transportation and related equip 64.0 2 -2.0 -4.0 33 12| -11.5| =225| 236
Other. 65.2 -2 -8 15 L3y -13¢ =50} 100 84
Residential 188.6 9 30 -2.5 ~70 1.9 63| "=5.0] -13.6
Single-family str 911 -14 26 4 ~721 -57| 114 1.6 | -26.2
Multifamily structures 20.0 3 1 3 5 6.5 2.1 64 107
Other. 774 20 2 -3.1 -4 106 10} -145| =20

Note.—Percent changes in major aggregates are found in table 8.1 of the ‘‘National Income and Product Accounts Tables.”” Dollar levels are
found in table 5.13.
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quarters, and corporate profits tum-
bled in the first quarter. On the
other hand, newly approved capital ap-
propriations for 1,000 manufacturing
corporations (and the backlog of cap-
ital appropriations) registered further
substantial increases in the second
quarter, and long-term interest rates
declined.

Residential investment

Real residential investment declined
13Y3 percent in the second quarter, fol-
lowing a 5-percent decline in the first.
Single-family construction more than
accounted for the second-quarter de-
cline. In multifamily construction, a
fourth consecutive quarterly increase
accompanied a declining rental va-
cancy rate; in the “other” component
(which includes additions and alter-
ations, major replacements, mobile
home sales, and brokers’ commissions),
a small decline reflected a drop in
commissions.

In the second quarter, the drop -

in single-family construction reflected
drops in single-family starts in the
first and second quarters. Starts de-
clined 68,000 (seasonally adjusted an-
nual rate) in the first quarter and
76,000 in the second (chart 2). Build-
ing permits for single-family construc-
tion also declined by similar amounts.
The declines in actual and prospec-
tive construction are consistent with
declining sales activity, Sales of new
and existing houses declined 204,000
in the second quarter after a decline
of 349,000 in the first. At June sales
rates, the unsold inventory of new
houses amounted to 7 months supply.
Higher house prices partly offset the
effect of lower mortgage interest rates
(chart 3).

Inventory investment

Real inventory investment--that is,
the change in business inventories—
declined $2V» billion in the second
quarter, as inventory accumulation
slipped to $22 billion from $24Y> bil-
lion in the first quarter (table 4). In
contrast, inventory investment had in-
creased $6 billion in the first quar-
ter. The downswing was more than ac-
counted for by farm inventories.

Farm inventories increased $2%2 bil-
lion in the second quarter, following
an increase of $7Y2 billion in the first
quarter and a decline of $13%2 billion
in the fourth. The fourth- and first-
quarter changes reflected BEA’s alloca-
tion of the impact of the 1988 drought.

SURVEY OF CURRENT BUSINESS

In the fourth quarter, farmers main-
tained market sales in the face of a
drought-depressed level of output by
drawing down inventories. With the
first-quarter rebound of farm output to
a level not affected by the drought, in-
ventory liquidation gave way to modest
accumulation. In the second quarter,
as inventories increased further, trans-
actions with the CCC swung from net
redemptions to net placements.

July 1989

Nonfarm inventories increased
$19Y, billion in the second quarter,
somewhat more than in the first quar-
ter but much less than in the sec-
ond half of 1988. The second-quarter
pick-up was in nondurables manufac-
turing and durables wholesale trade
inventories. Retail trade inventories
increased slightly, as accumulation of
nondurables more than offset liquida-
tion of durables; auto dealers’ inven-

TR CHART 2
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tories declined after three quarters of
substantial increase, and other retail
durables declined for the second con-
secutive quarter.?

The constant-dollar ratio of total in-
ventories to total final sales was un-

3. The change in auto dealers’ inventories (table 4)
differs from the change in motor vehicle inventories (ta-
ble 1). Most importantly, inventories of manufactur-
ers and wholesalers are excluded from auto dealers’ in-
ventories but are included in motor vehicle inventories.
(Wholesalers account for a substantial portion of foreign
car inventories.)

SURVEY OF CURRENT BUSINESS

changed at 3.05; the ratio has been in
the range of 3.05 to 3.07 since the first
quarter of 1988.

Net exports

Real net exports increased $2Y2 bil-
lion in the second quarter, following
a $19 billion increase in the first (ta-
ble 5). All of the slowdown was in net
exports of merchandise; net exports of
services declined the same amount in
both quarters.

Table 4—Change in Real Business Inventories

[Billions of 1982 dollars; seasonally adjusted at annual rates}

Level Change from preceding quarter
1988 1989 1988 1989

i m v I n hiid v 1 u
Change in busi 215 375 183 245 220 160 | -192 62 =25
Farm -40 3| -136 7.6 24 43} -139 212 =52
Nonfarm 254 372 319 16.9 19.6 11.8 =53 -150 27
ing 42 58 122 38 84 1.6 6.4 -84 4.6
Wholesale trade 28 9.8 19 -2.4 4.7 7.0 =19 -4.3 7.1
Retail trade. 122 133 116 84 1.8 11 -17 =32 -6.6
Auto dealers 10.0 8.6 6.6 2.0 ~-1.0 ~14 ~20 24 -100
Other retail rrade 22 4.7 50 -6 28 25 3 -5.6 34
Other, 6.2 83 62 71 4.6 2.1 -2.1 9 2.5

Addendum:

Nonfarm less auto dealers 15.5 286 253 79 206 13.1 =33 ~174 127

Note.—Dollar levels for most inventories are found in table 5.11 of the ‘‘National Income and Product Accounts Tables.”

Table 5.—Real Net Exports of Goods and Services

[Seasonally adjusted at annual rates)

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1988 1989
19891 1988 1989
tm | 1 p |G
Net exports of goods and servi 526 -23 11 188 24

Ex‘p?ns' 2 585.1 122 19.5 183 154 9.7 15.5 140§ 113
and 384.2 51 14.5 13.9 117 621 1801 1641 132
Agriculture 41.5 -2.6 0 39 14| =242 0| 506% 147
Nonag; 342.6 7.7 144 10.1 102] 07| 201] 131} 129
Services 2009 72 50 4.4 37| 169 111 94 77
Imports . 6377 14.6 183 -6 134 102 126 -4 8.7
erchand . 485.6 11.8 151 -6.0 82] 107| 135| —49 7.0
Petroleum 93.9 L5 391 -24 6.0 73| 193] -102] 302
Nonp 3917 102 112] -36 227 114 123 -36 2.3
Services 152.1 27 34 53 49 8.2 10.2 15.8 140

Note.—Percent changes in major aggregates are found in table 8.1 of the ‘‘National Income and Product Accounts Tables.”” Dollar levels are

found in tables 4.2 and 4.4.

" Table 6.—Real Government Purchases of Goods and Services

{Seasonally adjusted at annual rates}

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from p ding quarter
1988 1989
o8I 1988 1989
1989:
m [ v 1| n | TR
Government purchases of g00ds and SErviCeS......u.mummrmmmimnns 807.6 =71 30.5 -6.7 79| -36| 167| -33 4.0
Federal 3413 -8.1 24.1 -84 58| -95( 337] -94 7.1
National defense 256.1 ~3.7 2.8 ~12 171 =535 441 -10.6 2.7
Nondef 85.1 -4.4 21.3 -1.2 40| =243 | 2313 57| 212
C Credit Corp inventory change..... 12 -5 179 -11 45
Other. 839 -39 34 -1 =5| -17.1| 179 -5 -23
State and local 466.3 1.0 6.4 17 2.1 9 57 15 1.8
57.2 2.1 33 -13 -8 ~137| 257| -85| -54
Other. 409.2 31 30 30 31 32 30 30 31

Note.—Percent changes in major aggregates are found in table 8.1 of the ‘‘National Income and Product Accounts Tables.” Dollar levels are

found in table 3.8B.
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Merchandise exports increased
$11Y> billion (or 18 percent) in the sec-
ond quarter after increasing $14 billion
(or 16Y- percent) in the first. Agricul-
tural exports accounted for the slow-
down, reflecting a decline in wheat
shipments. Nonagricultural exports
increased at the same rate in both
quarters; all major end-use categories
increased in the second quarter except
autos and “other,” both of which regis-
tered very small declines.

Merchandise imports increased $8
billion (or 7 percent) in the second
quarter after declining $6 billion (or 5
percent) in the first. Both petroleum
and nonpetroleum imports contributed
to the turnaround, but the contribu-
tion of petroleum imports was much
larger. Within nonpetroleum imports,
consumer goods registered the largest
upswing. .

Exports of services increased $3Y,
billion and imports of services in-
creased $5 billion. In both cases, the
increases were slightly less in the sec-
ond quarter than in the first, and both
slowdowns were more than accounted
for by investment income.

Government purchases

Real government purchases
increased $8 billion (or 4 percent) in
the second quarter, following a decline
of $62 billion (or 32 percent) in the
first (table 6). A turnaround in Fed-
eral Government purchases reflected
upswings in both defense and nonde-
fense purchases; State and local gov-
ernment purchases increased slightly
more in the second quarter than in the
first quarter.

Federal defense purchases increased
$1"2 billion, following a decline of $7
billion in the first quarter. The up-
swing was in all categories of defense
purchases except military hardware,
which declined in both quarters.

In Federal nondefense purchases,
CCC inventories increased $1 billion in
the second quarter after being drawn
down for eight consecutive quarters.
The swing largely reflected net place-
ments of corn and soybeans with the
CCC under the commodity loan pro-
gram. Federal nondefense purchases
excluding CCC inventory purchases
declined slightly in the second quarter
after little change in the first.

In State and local government pur-
chases, purchases other than struc-
tures continued to increase at a modest
rate; structures declined again.



Prices

Increases in GNP prices and in gross
domestic purchases prices have been
in the range of 4Yz to 5% percent
for five consecutive quarters. In the
first and second quarters, GNP prices
were up 5 percent and gross domes-
tic purchases prices were up 5Y2 per-
cent (table 7). The first-quarter in-
creases in each of these price measures
was boosted 0.5 percentage point by
the combined effect of (1) a 4.1-percent
pay raise for Federal Government em-
ployees and (2) an increase in the
Federal Government’s contributions—
as an employer—for social insurance
programs. (Such increases in employee
compensation are treated in the NIPA’s
as an increase in the price of employee
services purchased by the Federal
Government.)

The higher increases in gross do-
mestic purchases prices than in GNP
prices in the first and second quar-
ters reflected a recent upsurge in the
price of imported petroleum. (Changes
in import prices are reflected directly
in the price index for gross domestic
purchases but not in the GNP price
index.) Imported petroleum prices
jumped 115 percent in the first quarter
and 92Y2 percent in the second, follow-
ing five consecutive quarterly declines.
Prices of “other” merchandise imports
increased 2.6 percent in the first quar-
ter and declined 1.3 percent in the sec-

Table 7.—Price Indexes (Fixed Weights): Change
From Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted index
numbers (1982=100)]

1988 1989

m v I )i
GNP 52) 43 48} 5.2
Less: Exports 99| 24 16| 27
Plus: lImports 3] 42 86| 63
Equals: Gross domestic purchases........... 43| 45 55| 5.6
Less: Change in business inventorie:
Equals: Final sales to domestic
purchaser 43| 45 55| 55
Personal Ipti pendi 461 49 48| 64
Food 85| 46 561 79
Energy 23 4 471 315
Other personal consumption
EXPENAILUTES worvvorereresmnssnssssssasssisesassons 391 54 46| 4.1
Ni idential 551 45 53| 44
F * durable equip 10| 48] 44| 31
Residential in 31 26 58| 69
G purch 47) 35 801 35
Addenda:
Merchandise imports -22| 27| 1Ll] 76
P and prod -23.0 |-33.7 | 113.8 ¢ 93.8
Other handi E 8.1 261 -13

Note—Percent changes in major aggregates are found in table 8.1
of the ‘‘National Income and Product Accounts Tables." Most index
number levels are found in tables 7.1 and 7.3.
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ond, as prices of autos and of capital
goods (except autos) drifted down.

PCE prices jumped 62 percent in
the second quarter, following two quar-
ters of 5-percent increases. The step-
up was more than accounted for by food
and energy prices; “other” PCE prices
were up a little less in the second quar-
ter than in the first. Food prices in-
creased 8 percent after a 5Y:-percent
increase; the pickup was largely in
prices of meat, eggs, and vegetables.
Energy prices surged 31Y2 percent, as
prices of gasoline and oil increased
sharply after a small increase; prices
of electricity and gas changed little af-
ter a moderate increase. “Other” PCE
prices slowed slightly to a 4-percent in-
crease; the slowdown was largely in
prices of durable goods, particularly in
autos and in furniture and equipment.

Among other components of final
sales, prices of fixed investment slowed
slightly to a 4Y2-percent increase in
the second quarter; a deceleration in
PDE prices was largely traceable to
trucks and autos. Prices of govern-
ment purchases slowed sharply to a
3Ys-percent increase; one-half of the
deceleration was attributable to the ef-
fect of the first-quarter Federal pay
raise and increased payments of social
security taxes by the Federal Govern-
ment for its employees.

Personal Income

Personal income increased $78Y; bil-
lion in the second quarter, following a
$132"; billion increase in the first (ta-
ble 8). Nearly all of the major compo-
nents of personal income contributed
to the deceleration. Personal saving
declined slightly after a substantial
increase.

Wage and salary disbursements in-
creased $46 billion in the second quar-
ter, $9%2 billion less than in the first.
Government wages and salaries, which
had been boosted $4Y2 billion in the
first quarter by a pay raise for Federal
Government and Postal Service em-
ployees, accounted for almost one-half
of the deceleration. In private wages
and salaries, the deceleration was con-
centrated in manufacturing, where av-
erage weekly hours declined and em-
ployment and average hourly earnings
increased less in the second quarter
than in the first. '

Farm proprietors’ income declined
$6"2 billion in the second quarter, fol-
lowing a $27 billien increase in the
first. Federal agricultural subsidy pay-
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ments declined in both quarters. Farm
proprietors’ income excluding subsidies
declined $1Y» billion after a $28Y2 bil-
lion jump. The second-quarter decline
was largely due to lower farm product;
the first-quarter jump reflected a sharp
increase in crop prices and the return
of farm output to a level not affected
by the drought. Nonfarm proprietors’
income increased somewhat less in the
second quarter than in the first, reflect-
ing slowdowns in construction and re-
tail trade.

Transfer payments increased $10 bil-
lion, considerably less than in the first
quarter. In the first quarter, cost-
of-living increases in social security
and several other Federal retirement
and income support programs, as well
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as retroactive payments to recent re-
tirees, had added $13 billion to the
increase.

Among the remaining components of
personal income, increases in other la-
bor income and personal dividend in-
come were similar to those in the first
quarter. Rental income declined for
the third consecutive quarter. Per-
sonal interest income increased some-
what less than in the first quarter; the
slowdown reflected declines in interest
rates.

Personal contributions for social in-
surance, which are subtracted in de-
riving the personal income total, in-
creased considerably less than in the
first quarter when several program
changes had added $6 billion.

Personal tax and nontax payments
increased $23Y2 billion in the second
quarter, following a $30Y2 billion in-
crease in the first. The effects of the
Tax Reform Act of 1986 boosted pay-
ments in both quarters—$8 billion in
the second quarter and $18 billion in
the first—as taxes were paid on in-
come that had been deferred in earlier
periods.

Disposable personal income (DPI) in-r

creased $55 billion (or 6 percent) in
the second quarter, compared with a
$102 billion (or 12-percent) increase in
the first. Reflecting this slowdown and
the picku/p in PCE prices, real DPI in-
creased Y2 percent after a 6Y2-percent
increase in the first quarter.

Personal outlays increased about the
same amount in both quarters; thus,
the deceleration in current-dollar DPI

SURVEY OF CURRENT BUSINESS

carried through to personal saving,
which declined after a substantial in-
crease. The personal saving rate

Table 8.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates]

7

dipped 0.2 percentage point to 5.4
percent, interrupting a three-quarter
uptrend.

Level

Change from preceding quarter

1988 1989
1989:11
m v I I
Wage and salary dist 2,606.6 46.8 529 55.6 459
Commeodity-prod industrie 733.1 10.8 13.1 119 6.5
Manuf: ing 549.5 8.0 109 8.2 3.3
Other. 183.6 28 22 37 33
istribut 6102 10.0 9.5 1i.3 114
Service industri 789.7 19.5 237 217 21.3
G and g enterprises 473.5 6.5 6.7 10.6 6.6
Other labor income. 2460 52 54 4.3 47
Prop * income 355.1 ~4.8 1.3 31.0 -42
Farm 526 =17 =57 27.0 -64
Nonfarm 302.6 28 70 4.0 23
Rental income of persons. 8.7 17 -2 —4.3 -3.1
Personal dividend income 1114 32 2.8 3.0 20
Personal interest income 655.1 16.3 23 304 26.1
Transfer p 626.2 56 6.4 226 9.8
Less: Personal contributions for social i 212.9 3.0 32 10.4 29
Personal income 4,396.2 7.0 87.6 132.6 784
Less: Personal tax and nontax pay 651.6 -4.8 119 30.5 233
Tmpact of the Tax Reform Act of 1986 -15.6 -4 18.8 9.6
Other. 10. 123 11.7 137
Equals: Disposable p 1 income 3,7445 758 757 102.1 550
Less: Personal outlays 3,540.9 60.2 619 59.8 571
Equals: Personal saving 203.7 15.6 138 423 =20
Addenda: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay ad 3 3 4.4 3
In farm proprietors’ income: ’
Agricultural subsidy p -11.9 142 -17 -50
In transfer payments:
Social security ive payments -6 =1 1.2 -3
Cost-of-living increases in Federal transfer pay 11.8
In personal contributions for social insurance:
ocial security rate and base changes, the initial premiums under the
medical phi ge, and an i in the premium for
ppl 'y medical i 6.1

1. Estimates of the impact of the Tax Reform Act of 1986 on Federal Government personal tax payments and indirect effects on State and

tax pay

¥ P

Nore.—Most dollar levels are found in table 2.1 of the ‘“‘National Income and Product Accounts Tables.”



The U.S. National Income and Product Accounts:

Revised Estimates

o Annual 1986-88

¢ Quarterly 1986:1-1989:1

IN this issue of the Survey oF CURRENT
Busmvess, the Bureau of Economic
Analysis presents the revised esti-
mates of the national income and prod-
uct accounts (NIPA’s) for the years
1986-88 and the quarters from the
first quarter of 1986 through the first
quarter of 1989. As is usual in
July, source data that are more com-
plete, more detailed, or otherwise more
appropriate than the data previously
available have been incorporated into
the estimates, and seasonal factors
have been updated. This July, method-
ological changes were largely confined
to those made in connection with the
June 1989 revision to the U.S. balance
of payments accounts.

The first section of this article dis-
cusses the impact of the revisions on
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several aspects of economic activity,
the second section provides a sum-
mary of the revisions and the major
source data underlying them, and the
third section describes the changes in
methodology made this July and sum-
marizes the source data and meth-
ods used to prepare the NIPA esti-
mates. Appendix A to this article
shows the current-dollar annual previ-
ously published estimates, revised es-
timates, and revisions for condensed
versions of the five summary accounts
of the NIPA’s. Appendix B shows the
revised 1988 annual estimates for the
full five summary accounts. The com-
plete set of NIPA tables follows this
article.

Impact of the Revisions

By either the previously published
estimates or the revised estimates, the
economy continued to grow at a moder-
ate pace over the 3-year period covered
by the revisions. Growth in produc-
tion was somewhat stronger in the re-
vised estimates: From the first quarter
of 1986 to the first quarter of 1989, the
growth rate (average annual rate of in-

crease) for real GNP was revised up 0.2
percentage point—from 3.1 to 3.3 per-
cent (table 1).! Growth in U.S. demand
was unrevised at 2.8 percent. Average
annual rates of change for most major
components were not much different
than previously estimated. The largest
differences were for imports and non-
residential structures: On the revised
basis, imports was not quite as strong,

1. Comparisons in this section cover the timespan
from the earliest quarter (1986:I) through the lat-
est quarter (1989:1) for which estimates were revised.
Users should be aware that, as a result of this year’s
July revision, a discontinuity occurs between the esti-
mates for 1985 (and earlier), which were not revised,
and the estimates for 1986 (and later), which were re-
vised. See the box on page 21 of this article for a dis-
cussion of this discontinuity.

increasing 7.5 percent instead of 8.5

- percent; nonresidential structures fell

off more, dropping 5.6 percent instead
of 4.6 percent.

By either set of estimates, inflation
was moderate over the 3-year period.
From the first quarter of 1986 to the
first quarter of 1989, the average an-
nual rates of increase in GNP prices
and in gross domestic purchases prices
were unrevised at 3.9 and 4.0 percent,
respectively (table 2). Average annual
rates of price change for the major com-
ponents were not much different than
previously estimated.

Thus, the overall picture of economic
growth and inflation was not signifi-
cantly different on the basis of the re-
vised estimates. However, for the com-
ponents discussed below, in which the
level as well as the rate of change are
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of interest, the revised estimates do
present a different picture.

Inventory investment.—The revised
estimates show considerably lower
rates of inventory accumulation than
had been indicated in the previously
published estimates. The change in
real business inventories was revised
down in each quarter. By the first
quarter of 1989, the revised level of
real business inventories was $896.6
billion—$37.9 billion below the pre-
viously published level. Farm in-
ventories were revised down $5.3 bil-
lion, and nonfarm inventories were
revised down $32.7 billion. Almost
one-half of the downward revision in
nonfarm inventories was in “other”—
mainly the mining, construction, and
services industries—inventories, but
manufacturing, wholesale trade, and
retail trade inventories were also re-
vised down.

The downward revisions in invento-
ries combined with upward revisions in
final sales led to progressively larger
downward revisions in the constant-
dollar aggregate inventory-sales ratios.
By the first quarter of 1989, the ra-
tio of total inventories to total business
final sales was revised down 0.15 to
3.05. Thus, the revised ratios present
an even “leaner” picture of inventories
than previously indicated.

Net exporis.—By 1988, net exports
was revised up substantially—from
—$100.2 billion to —$74.9 billion in
constant dollars and from —$94.6 bil-
lion to —$73.7 billion in current dol-
lars. A large part (one-half in cur-
rent dollars) of the difference in the
levels of the previously published esti-
mates and the revised estimates stems
from new or improved estimates for
a range of services—business, profes-
sional, and technical services, travel
and passenger fares, and students’ ex-
penditures. The introduction of these
estimates for 198688 raised the level

Data Availability

The revised estimates, along with the
estimates for 1985 and earlier years, are
available on diskette and on magnetic tape.
To obtain an order form indicating the tech-
nical specifications of thé diskettes and
tapes and their cost, write, to the National
Income and Wealth Division (BE-54), Bu-
reau of Economic Analysis, U.S. Depart-
ment of Commerce, Washington DC 20230
or call (202) 523-0669.
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of exports more than the level of im-
ports throughout the period. The re-
mainder of the difference is mainly due
to a revised view of income on direct
investment in 1988—a larger increase
in profits received on U.S. investment
abroad and a smaller increase in prof-
its paid to foreigners on investments in
the United States.

9

Saving and investment.—Although
the NIPA measure of gross investment
was revised only modestly in 1988, its
composition was altered. Private do-
mestic investment was $16.2 billion
lower on the revised basis, largely re-
flecting the lower rate of inventory
accumulation, and net foreign invest-
ment was a smaller negative amount,

Table 1.—Revisions in Real GNP and in Real Gross Domestic Purchases Over the Period 1986:1-1989:1

[Bitlions of 1982 dollars, seasonally adjusted annual rates]

Previously published Revised Revision in
change
Change from Change from
1986:1 1o 19861 to
1989:1 1989:1
] . : X Per-
1986:1 | 1989:0 per. | 19861 | 1989:1 Per- | Dollar | centage

cent cent point

Dollar (annu- Dollar (annu-

al rate) al rate)

Gross national product 3,719.3) 4,077.5| 3582 31| 3,721.1| 4,106.8| 3857 33 215 0.2
Less: Exports 3745 5407 166.2] 13.0( 392.9| 569.7| 17687 132 10.6 2
Plus: Imports 4902 626.6] 1364 851 5029] 6246 1217 7.5 -147} -10

Equals: Gross d ic purch 3,834.9( 4,163.4| 3285 28] 3,831.0| 4,161.8| 3308 28 23 [
Personal p pendi 2,415.1| 2,6349| 219.8 291 24109| 2,641.0] 230.1 3.1 10.3 2

Durable goods 3633 4123| 490 43 363.7| 4193] 556 4.9 6.6 K3
Nondurable goods. 8704| 9115 411 1.5 870.1| 9150 449 1.7 38 2
Service: 1,181.437 1,311.1| 1297 3.5] 1,177.1] 1,306.7; 129.6 35 -1 (4]
Gross private d 678.0 730.2] 522 25{ 676.1] 721.1| 450 221 ~72 -3
Fixed i 6324 ©6948] 624 321 6342] 6966] 624 32 0 0
N id 4468| 500.5) 537 391 4485} 5010 525 38 -12 -1
Structures 145.1 1259} -19.2] =467 1440( 121.1] =229 -5.6| ~-37 -10
Prod * durable equip 3017 3746] 729 7.5] 3045 3799 754 77 25 2
Residential 1855 1943 8.8 1.6f 1857} 1956 99 1.7 1.1 1
Change in busi inventories 457 355| ~102 419 245 -174 =72
Nonfarm 432 26.2| -17.0 374 169 -20.5 =35
Farm 24 9.2 6.8 4.5 7.6 31 -3.7
Government purchases of goods and services. . 7418 7982 564 25| 7441 799.7| 556 24 -8 -1
Federal 3227 3358{ 131 13| 3244] 3355| 111 L1 20 -2
National defense 2411 2566| 155 21| 2412 2544 132 1.8 =23 -3
Nond 81.6 79.1{ -25! ~10 83.3 SLip -22 -9 3 N
State and local 419.1] 4624 433 33| 4196 4642| 446 34 1.3 1

Addenda:

Final sales 3,673.6| 4,042.0{ 3684 321 3,679.2| 4,0823] 4031 35 34.7 3
Final sales to ic purct 3,789.3| 4,127.91 338.6 29| 3,789.1| 4,137.3| 3482 3.0 9.6 1

Table 2.—Revisions in the GNP Price Index (Fixed Weights) and in the Gross Domestic Purchases Price
Index (Fixed Weights) Over the Period 1986:1-1989:1

[Index numbers (1982=100), seasonally adjusted]

Previously published Revised Revi-
sion In
Percent Percent | PEroent
hange,
X . change g . change change,
1986:1 | 1989:1 (anmual 1986:1 | 1989:1 anoual | e .
rate)} rate) poi n%
Gross 1 product 1138 1276 39| 1138| 1277 39 0
Less: Exports 1040 1141 3.1] 10367 1137 3.1 0
Plus: Tmports 9581 1084 42 9591 109.5 4.5 3
Equals: Gross domestic purchases 1131 1272 40| 1131 1274 4.0 0
Personal pti pendi 1143 129.5 421 1143} 1296 43 1
Durable goods 1058 | 1146 271 10571 1147 2.8 .1
Nondurable goods. 1083 | 120.8 371 1084} 1210 37 1]
Services 1208 | 139.6 49| 1208 1398 5.0 1
Gross private d
Fixed i 10471 1140 29| 1047} 1141 29 0
i 1033 1118 271 1033 1118 27 0
Structure 1013 | 1106 30| 101.5] 1105 29 ~1
Prod: * durable 1046 112.5 251 1045] 1127 2.6 1
Residential 109.7 | 121.8 35| 1097 | 1218 35 0
Change in t inventorie:
Government purchases of goods and services 1149 | 1289 391 1149( 1294 4.0 .1
Federal 11091 121.6 311 1109 1223 33 2
National defense 113 1209 28| 1113] 1220 3.1 3
Nond 1100 1232 38| 1100§ 1230 3.8 0
State and local 117.8 ( 1343 45| 11781 1347 4.6 1
Addenda:
Final sales 113.7| 1275 391 1137] 1276 39 0
Final sales to d ic p 1130 127.0 40 113.0] 1273 4.1 .1
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largely reflecting the revision in net ex-
ports. Negative net foreign investment
can be thought of as foreign saving in-
vested in the United States; on the re-
vised basis, this saving was $18.7 bil-
lion lower.

For domestic saving, the revised
estimates indicate more private sav-
ing and more public dissaving. In
1988, the Federal deficit was some-
what larger on the revised basis, and
the State and local surplus was sub-
stantially smaller. For State and lo-
cal governments, the fiscal position ap-
peared stronger than previously esti-
mated for social security funds, where
the surplus was larger on the revised
basis, but much weaker for “other”
funds. The “other” funds deficit on the
revised basis was $8.1 billion larger in
1988. From a surplus of $5.6 billion
in 1986, State and local government
“other” funds are now shown dropping
to deficits of $12.4 billion in 1987 and
$21.4 billion in 1988.

The difference between gross private
saving and gross private domestic in-
vestment as a percent of GNP is an in-
dicator of the extent to which domestic
investment is financed by private do-
mestic saving. This indicator was 0.5
percentage point higher in 1988 on the
revised basis. Although the indicator is
also higher on a revised basis for 1987
and 1986, the average for 198688 is
still well below longer run averages.

SURVEY OF CURRENT BUSINESS
Summary of the Revisions

The incorporation of newly available
source data and changes in method-
ology leads to revisions in current-
dollar estimates and in estimates of
prices. In turn, these revisions lead to
revisions in constant-dollar estimates.
This section describes the revisions in
the current-dollar, price, and constant-
dollar NIPA estimates for 1986, 1987,
and 1988 and for the first quarter of
1986 through the first quarter of 1989.2

Annual revisions in current dollars

The level of current-dollar GNP was
revised down $8.7 billion, or 0.2 per-
cent, in 1986; down $2.4 billion, or 0.1
percent, in 1987; and up $16.3 billion,
or 0.3 percent, in 1988. The downward
revisions in GNP for the first 2 years
(1986 and 1987) this July contrasted
with the upward revisions for the first
2 years in the last two July revisions;
the size of the revisions for the first 2
years, however, was about in line with
those in the last two July revisions.
The upward revision in GNP for the
most recent year (1988) was smaller
than the upward revisions for the most

2. This section covers the regularly featured price

and constant-dollar GNP estimates, which are based on
1982 weights. Revised estimates based on 1987 weights
will appear in the August 1989 issue of the SurveY.
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recent year in the last two July revi-
sions. This July, the largest dollar re-
visions among the major components of
GNP were in personal consumption ex-
penditures, change in business inven-
tories, and net exports.

The level of charges against GNP—
that is, gross national income—was re-
vised down $20.5 billion, or 0.5 per-
cent, in 1986; down $5.8 billion, or
0.1 percent, in 1987; and up $11.6
billion, or 0.2 percent, in 1988. The
revision in gross national income for
the first year (1986) was considerably
larger than the first-year revisions in
the last two July revisions; the upward
revision in gross national income for
the most recent year (1988) was con-
siderably smaller than the upward re-
visions in the last two July revisions.
The largest dollar revisions among the
major components of gross national in-
come were in corporate profits.

The following is a list of the newly
available major source data under-
lying the current-dollar NIPA revi-
sions and the years into which these
data were directly incorporated: An-
nual data from four Census Bureau
sources—Annual Retail Trade Survey
for 1987, Annual Trade Survey (whole-
sale trade) for 1987, Service Annual
Survey for 1986-88, and surveys of
State and local government finances
for 1986-87; Internal Revenue Ser-
vice (IRS) tabulations of tax return

are listed below.

Gerald F. Donahoe, Chief of the National Income and Wealth Division,
supervised the preparation of the revision of the national income
and product accounts of the United States. Joseph C. Wakefield,
Chief of the Government Division, and Richard C. Ziemer directed
major parts of the revision. Robert P. Parker, Associate Director
for National Economic Accounts, provided overall supervision, Nor-
man E. Bakka developed the major computer systems used in the
revision. Shelby W. Herman assisted in the review of the estimates.
Other BEA staff who made significant contributions to the revision
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data for corporations for 1986, for
sole proprietors and partnerships for
1987, and for individuals for 1987;
Bureau of Labor Statistics (BLS) tab-
ulations of unemployment-insurance-
based wage and salary data for 1986—
88; and U.S. Department of Agri-
culture (USDA) farm statistics for
1986--88.

Other newly available source data
that were principal contributors to the
revisions for the most recent year
(1988) were the following: Revised
Census Bureau monthly retail sales,
revised Census Bureau monthly man-
ufacturers’ shipments, revised Census
Bureau monthly manufacturing and
trade inventories, revised Census, Bu-
reau value of new construction put in
place, and Federal agency reports of fi-
nancial institutions.

The following source data from the
Census Bureau were not available in
time for this July revision: Annual
Survey -of Manufactures for 1987 (nor-
mally incorporated into the estimates
of personal consumption expenditures
for goods, producers’ durable equip-
ment, and change in business inven-
tories), major parts of the American
Housing Survey for 1987 (personal con-
sumption expenditures for services and
rental income of persons), and sur-
veys of State and local government re-
tirement funds for 1986-87 (govern-
ment purchases and compensation of
employees).

Table 3 provides a guide to the an-
nual NIPA revisions by identifying the
subcomponent series in which revi-
sions were concentrated and by list-
ing the major source data that under-
lie the revised estimates. It should be
noted that newly available source data
lead not only to a revision in the level
of an estimate for the year into which
they are directly incorporated, but of-
ten to revisions in levels for subse-

.quent years. Referring to the informa-

tion in table 3, the following sections
discuss the major revisions in NIPA
components.

Personal consumption expenditures

(PCE) for goods.—PCE goods was re-
vised down $2.2 billion in 1986 and
$0.7 billion in 1987 and up $9.5 bil-
lion in 1988. The downward revision in
1986 largely reflected the incorporation
of newly available information into the
estimates of goods other than motor ve-
hicles and gasoline and o0il. In 1987
and 1988, gasoline' and oil was revised
down, largely reflecting revised gaso-
line consumption data for 1987 from
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the methodological section of this article.

NIPA Table Changes

o Tables 6.1 and 6.2, containing estimates of gross national product by industry, are not
included in this issue. As previously announced, their release was postponed until later this
year in order to revise the estimates beginning in 1977 to incorporate several improvements
(see page 2 of the June 1989 SURVEY OF CURRENT BUSINESS).

e Tables 1.1, 1.2, 1.5, 1.6, 2.2-2.5, 4.1-4.5, and 8.1 reflect coverage beginning in 1986 asso-
ciated with the incorporation of methodological changes in the balance of payments accounts.
Footnotes to the tables identify these changes. For more details, see the box on page 21 and

o Tables 4.3 and 4.4 reflect the incorporation of data to distribute “other” merchandise exports
to durable and nondurable goods beginning with 1986. The footnotes identify this change. For
more details, see the methodological section of this article.

the Federal Highway Administration.
In 1987 and 1988, used auto purchases
by consumers was revised up (largely
offset by a downward revision in used
auto sales by business in producers’
durable equipment), as a modification
in the procedure BEA uses to adjust
motor vehicle registration data from
R.L. Polk and Company indicated that
a higher volume of used cars had been
sold by business and purchased by con-
sumers; purchases of recreational ve-
hicles was revised down, reflecting the
incorporation of data from the 1987
Annual Retail Trade Survey. In 1988,
revisions in Census Bureau monthly
retail sales data led to higher estimates
of goods other than motor vehicles and
gasoline and oil, particularly of food.

PCE services.—PCE services was re-
vised down $7.8 billion in 1986, $0.6
billion in 1987, and $2.0 billion in 1988.
In all 3 years, the PCE item net foreign
travel was revised down as a result
of the introduction of several method-
ological changes made during the June
1989 revisions to the U.S. balance of
payments accounts. (See the changes
in methodology section of this article.)

In 1987 and 1988, upward revisions
in other PCE services largely offset
the downward revisions in net for-
eign travel, these upward revisions
reflected the incorporation of newly
available data from the Census Bureau
Service Annual Survey and from a va-
riety of other regular sources. The re-

visions were widespread; the largest
- were in personal business in 1987 and

1988 and in personal care and in recre-
ation in 1988. Within personal busi-
ness; the 1987 revision was largely
accounted for by services furnished
without payment by banks, credit
agencies, and investment companies.
Medical care services was revised
down in all 3 years, largely reflecting
newly available data from the Amer-
ican Hospital Association and esti-

mates from the Health Care Financing
Administration.

Nonresidential structures.—Nonresi-
dential structures was revised up $0.5
billion in 1986 and down $5.7 bil-
lion in 1987 and $2.5 billion in 1988.
The downward revisions in 1987 and
1988 were concentrated in mining ex-
ploration, shafts, and wells and in
public utilities. For mining explo-
ration, shafts, and wells, newly avail-
able data from the Joint Association
Survey of the Oil and Gas Producing
Industry indicated a lower cost per foot
drilled than previously estimated; for
public utilities, newly available data
from several Federal regulatory agen-
cies and trade sources lowered expen-
ditures for electric light and power con-
struction. In 1988, an upward re-
vision in “other” nonfarm structures,
which was concentrated in industrial
and commercial buildings, was largely
due to revised Census Bureau data on
construction put in place.

Nonresidential producers’ durable
equipment (PDE).—Nonresidential
PDE was revised up $0.8 billion in
1986, $3.2 billion in 1987, and $1.2 bil-
lion in 1988. The upward revisions in
1987 and 1988 were largely traceable
to the incorporation of newly available
data on manufacturers’ shipments of
computers for 1987 into the estimates
for office, computing, and accounting
machinery. Net sales of used autos
to consumers by business—a negative
entry in PDE—was revised down, par-
ticularly in 1988 (more than offset by
an upward revision in consumer pur-
chases of used autos in PCE goods).

Residential investment.—Residential
investment was revised up $0.7 billion
in 1986, down $0.5 billion in 1987, and

Text continues on p. 15.
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Table 3.—NIPA Revisions: Selected Component Detail and Major Source Data

Billions of dollars

NIPA component Revision in level Re;;sed Major source data incorporated
1988
1986 | 1987 | 1988 [ level
Gross national product ~8.7| 24| 163 4,880.6
Personal consumption expenditures. -101| -13] 7.6 3,235.1
Goods 22| =7 95| 15075
Of which:

Used autos 91 23| 55 43.0 [ Revised stock of autos held by consumers for 1987-88; 1987 Annual Retail Trade Survey
sales and gross margin of used car dealers.

Recreational vehicl 0 241 =31 6.0 e;;sed Census Bureau retail sales for 1986-88; 1987 Annual Retail Trade Survey sales

ta.

Gasoline and oil 2| -1.8{ =20 76.8 | Revised Federal Highway Administration gasoline consumption data for 1986-87; Energy
Information Administration data on motor gasoline supplied for 1988.

Goods other than motor vehicles and gasoline and oil......, -23 201 99 1,242.9 | BEA correction for 1986; 1987 Annual Retail Trade Survey sales dam, and revised Census
Bureau monthly retail sales data for 1988.

Services ~78| -6 20| 1,7276
Of which:

Personal care 0 21 31 430 Refvised9§28ensus Bureau Service Annual Survey (SAS) receipts data for 1987; new SAS data
or 1988,

Medical care -1.7| =26 =58 398.3

Of which:
Hospitals 3| -11]| -26 182.3 | American Hospital Association (AHA) expense data for FY 1987 for 1986-87; AHA
monthly data for 1988,
Health i J -20; -11| -1.0 29.8 | Health Care Financing Administration estimates for 1986-88.
Personal t -2 77 29 2344
Of which:
Services furnished without payment by banks, 1.7 6.2 Ad 91.1 [ IRS tabulations of corporate tax return data on profits of mutual financial institutions for
credit agencies, and investment companies. 1986; Federal Deposn Insurance Corporation data and Federal Reserve Board flow-of-
funds data on private pension plans for 1986-88; National Credit Union Administration
data and Federa! Home Loan Bank Board data for 1988.
Expense of handling life i e -2.1 1.3 9 45.4 | IRS tabulations of corporate tax return data for 1986; American Council of Life Insurance
’ expense data for 1987; BLS tabulations of unemployment-insurance-based wage and
salary data for 1988.

Recreation 0 1.2 36 100.8 | Revised Census Bureau Service Annual Survey (SAS) receipts data for 1987; new SAS data
for 1988; revised data from trade sources for 1986-87 and new data for 1988.

Foreign travel, net -55| 67| 9.5 0 [ Revised BEA balance of payments accounts estimates for 1986-88.

Fixed investment 21| -31 1.5 7196
Nonresidential structure S| -571 =25 140.3
Of which:

Mining exploration, shafts, and Wells........ceeieerrienrisernnnned 0 24| 26 10.5 | American Petroleum Institute (API) Survey on oil and gas expenditures for exploration for
1987; Joint Association Survey of the Oil and Gas Producing Industry expenditures and
footage drilled for 1987; revised API footage drilled for 1988.

Public utilities 21 38| 42 26.1 | Electric light and power: Energy Information Administration end-of-year fixed assets data,
capital expenditures, and allowance for funds used during construction and BEA
tabulation of plant put in service by tyge of plant for 1986-87; Rural Electrification
Administration data on utility plant and interest charged durmg construction for 1986-87;
Census Bureau Plant and Equipment Expenditures Survey estimates for 1988,

) Gas: American Gas Association capital expenditures data for 1987.
Other nonfarm structures .. 4 3 37 101.6 { Revised Census Bureau value of new construction put in place for 1986-88.
Nonresidential producers’ durable eqUiPMent ........oceeveeresssrronresd 8 32 12 346.8
Of which:

Used autos =9 =7 -27] ° -29.9 | See entry under PCE goods.

Office, computing, and ing Machinery ..o.uueineens) A 281 40 43.9 | Shipments from Current Industrial Report *“Computers and Office Accountin; Machmes
for 1987; revised Census Bureau monthly manufacturers’ shipments for 1986-8;

Residential investment NAREE) 27 2324
Of which: )

Multifamily str 0 1.1 20 233 BEl.ggcsomction for 1987; revised Census Bureau value of new construction put in place for

Additions and alterations, major repl Ty -7 13 59.2 | BEA correction for 1987; BLS Consumer Expenditure Survey and Census Bureau Landlord
Survey for 1988.

Change in business inventories -86| —991-178 306
Farm 1 21 =97 -3.6 | USDA estimates for 1986-88.
Nonfarm -881-102( -8.0 34.2
Manufacturing, -16§ -17) -1.5 9.1 | Revised BEA estimates of cost of goods held in inventory for 1986-88; revised Census
Bureau monthly inventories 1987-88.
Wholesale trade =9| -1.7| 11 8.9 | 1986 revised Census Bureau Annual Trade Survey (ATS) inventory book values, 1987 ATS
inventory book values; revised Census Bureau monthly inventories for 1988,
Retail trade -1.1}| -45]| -30 8.3 | 1986 revised Census Bureau Annual Retail Trade Survey (ARTS) inventory book values;
‘ 1987 ARTS inventory book values; revised Census Bureau monthly inventories for 1988.
Other =52} -23] 24 7.9 | IRS tabulations of inventory book values from corporate tax returns for 1986; Census

See footnotes at end of table.

Bureau Quarterly Financial Report for mining for 1988.
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Table 3.—NIPA Revisions: Selected Component Detail and Major Source Data—Continued

Billions of dollars

NIPA component Revision in level Revised Major source data incorporated
1988
1986 | 1987 | 1988 [ level
Gross national product—Continued
Net exports 7.0 104 209 ~73.7
Exports 18.1( 2061 28.0 547.7 | Revised BEA balance of payments accounts estimates for 1986-88.
Of which:
Factor income -4 5 4.8 116.7 | BEA direct investment surveys for 1988.
Of which:
Profits 1.2 © 3.1 585
Services other than factor iNCOME......uvecrerseissrssesesesessonssd 190 | 19.8] 226 1089
Imports . 110 1015 69 621.3 | Revised BEA balance of payments accounts estimates for 1986-88.
Of which:
Factor income 1. -5} -36 83.4 | BEA direct investment surveys for 1988.
Of which:
Profits 0 -5} 34 14.8
Services other than factor i 109 112 11.2 889
Government purchases 1.0 14 4.0 968.9
Federal 3 -4 3 3813
State and local a1 w1 37 587.6
Of which: )
Structures 3 241 29 69.3 | Electric light and power: BEA tabulation of Energy Information Administration data on
capital expenditures and allowance for funds used during construction for 1986-87.
Highways: Revised Department of Transportation (DOT) highway construction expenditures
for 1986; new DOT data for 1987.
Other: Census Bureau value of new constructioh put in place for 1986-88.
Charges against gross national product..............ccinnes 205 -58| 11.6| 48902
Compensation of employees 43| 6.6 29 29076
Wages and salaries 8 10{ 79| 24290
Of which:
Private wages and salaries 8 1.8) -82| 19825 | Revised BLS tabulations of unemployment-insurance-based wage and salary data for 1986~
8;,8 revised USDA estimates for 1986-87; new BLS tabulations and USDA estimates for
1988.
Supplements to wages and salaries 35 571 108 478.6
Of which:
Other labor income 32| 494 106 2289
Of which:
Group health and life INSUANCE w...ovvvvrerrssenrsinsersenssessend 171 44 [ 142.8 | Health Care Financing Administration estimates for 1986-88; U.S. Chamber of Commerce
) data on employer contribution rates for group insurance for 1987.
Proprietors’ income with IVA and CCAdj ......ecuniirscrninnee 471 -1.3 33 327.8
Fam.... . ; -17| -14| 35] = 39.8| USDA estimates for 1986-83.
Nonfarm ~3.1 0 -2 288.0
Of which:
Proprietors’ income -27 591 52 259.2 | Revised BEA estimates of tax misreporting adjustments for 1986; IRS tabulations of sole
proprietorship and partnership tax remrn data for 1987.
CCAdj -4 -58| -53 30.3 | IRS tabulations of sole proprietorship and partnership tax return data for 1987; revised BEA
estimates based on revised fixed investment estimates for 1986-88; revised BEA estimates
of NIPA economic depreciation reflecting fixed investment and prices for 1986-88.
Rental income of persons with CCAdj.........eeurecemmsosiarissmssisnaons ~-81 ~50| ~3.6 15.7 | Revised USDA estimates for 1986-88; IRS tabulations of individual income tax return data
on royalty income for 1987. .
Corporate profits with IVA and CCAdj .......e.cuevinvirsisissianeinnsd -16.8 | -11.7 2 328.6
Of which:
Profits before tax -14.8 | -10.0 2 306.8
Of which:
Manufacturing -18.7 | -194 | -156 1073 IR? tabulati%ns of corporate tax return data for 1986; public financial reports data on profits
for 1987-88.
Service! 361 481 54 222 I.R? ta}:gé%t_i%%s of corporate tax return data for 1986; public financial reports data on profits
for N
Rest-of-world 12y 27| 66 43.7 | Revised balance of payments accounts estimates for 1986-88; BEA direct investment

See footnotes at end of table.

surveys for 1988.
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Table 3.—NIPA Revisions: Selected Component Detail and Major Source Data—Continued

Billions of dollars
NIPA component Revision in level Revised Major source data incorporated
1988
1986 | 1987 | 1988 level
Charges against gross national product—Continued
Net interest -641 -1.9 14 3929
Net monetary i ~581 -5.9 6 1539
I paid 14 ) [e— | 14514
Of which:

Busi PR A3 — 1,064.1 | IRS tabulations of corporate tax return data on interest for 1986 and of sole proprietorship
and partership tax return data for 1987; Federal Reserve Board flow-of-funds accounts
liability data, Investment Company Institute data, Federal Deposit Insurance Corporation
data, Federal Home Loan Bank Board data, and Federal Reserve Board mortgage loan
data for 1987-88.

Persons -7 =28 96.1 | Federal Reserve Board consumer installment credit for 1986-88.

i received 14 6 14514
Of which:

Busi 6.8 1 PO | 906.8 | IRS tabulations of corporate tax return data on interest for 1986 and of sole proprietorship
and partnership tax return data for 1987; Federal Reserve Board flow-of-funds accounts
liability data, Investment Company Institute data, Federal Deposit Insurance Corporation
data, and Federal Home Loan Bank Board data for 1987-88.

Persons =52} ~18| -5.6 338.1

Government -3 15 24 116.7 | Census Bureau Government Finances tabulations for FY 1987 for 1986-87; FY 1988
Federal budget data for 1987-88,

Net imputed i =71 42 7 246.0 | Life insurance and investment companies: IRS tabulations of corporate tax return data on
property income for 1986; American Council of Life Insurance data for 1987.

Commercial banks: Federal Deposit Insurance Corporation data for 1986-88.

Other: IRS tabulations of corporate tax return data on profits of mutual financial institutions
for 1986; National Credit Union Administration data and Federal Home Loan Bank Board
data for 1988; Federal Reserve Board flow-of-funds data on private pension plans for
1986-88.

National income =245 [ -13.3 421 39726
Capital consumption allowances with CCAdj ......cccecvververrviruene 421 671 173 513.6 | Revised BEA estimates of NIPA economic depreciation reflecting revised fixed investment
and prices for 1986~88.
Corporate 34) 56 6.0 3217
Noncorporate 8 11 13 191.9
Capital consumption allowances 31 -5 19 5264
Corporate 31 4841 12 368.5 | IRS tabulations of corporate tax return data on depreciation for 1986.
Noncorporate 0 -531 =53 1579 | IRS té\bulations of sole"proprietorship and partnership tax return data on depreciation for
1987.
Less: CCAdj ~1L1| =72} -53 12.8
Corporate -4 -8 12 46.8
Noncorporate =7| ~64] -65 -34.0 !
Nonfactor charges -2 8 2 404.0
Of which:
Indirect business tax and nontax lHability ......cemvssecsncsarerns 5 1.5 45 393.5 | Federal: Treasury Department tax collections data for 1988.

State and local: Census Bureau surveys of revenues for 1986-87; Census Bureau quarterly
tax revenue data for 1988.

Current surplus of government enterprises less subsidies ..... =2 71 =26 —18.5 | Federal: USDA data on the Commodity Credit Corporation and budget data for other

government agencies for 1987-88.
State and local: Census Bureau surveys of expenditures for 1986-87.
Statistical discrepancy 11.8 34 4.7 -9.6
Addenda:
Personal income -49| =24 24| 4,0645

Of which: .
Wages and salaries, other labor income, proprietors’ =15} -4 247 3,0014 | See entries under charges against GNP,

income with IVA and CCAdj, and rental income of

persons with CCAdj.

Personal dividend income 30 34| 59 102.2 | IRS tabulations of corporate tax return data for 1986; regulatory agency and public financial
reports data on dividends for 1987-88.
Personal interest income ~59| -3.8| -4.8 571.1 | See entries under net interest.
Less: Personal tax and nontax Payments ......essssssssssesosssssosss 15 14| =37 586.6 | Federal: Social Security Administration ddta on contributions for 1987-88; Treasury
Department tax collections data for 1988.

State and local: Census Bureau Government Finances tabulations for 1986-87; Census

Bureau quarterly tax revenue data for 1988,
Equals: Disposable personal income 63| -38§ 60| 34718
Less: Personal outlay: 95| -14| 56| 33331
Equals: Personal saving 32| 24 4 1447

CCAdj Capital consumption adjustment.
IVA Inventory valuation adjustment.
BLS Bureau of Labor Statistics.

IRS Internal Revenue Service.
USDA U.S. Department of Agriculture.
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Text continues from p. 11.

up $2.7 billion in 1988. The upward re-
vision in 1988 was accounted for by the
incorporation of revised Census Bu-
reau data on multifamily construction
put in place and of newly available
information on expenditures for addi-
tions and alterations and for major re-
placements from BLS and Census Bu-
reau surveys.

Change in business inventories.—
The change in business inventories
was revised down $8.6 billion in 1986,
$9.9 billion in 1987, and $17.8 bil-
lion in 1988. The downward revi-
sions were accounted for by nonfarm
inventories in 1986 and 1987 and by
both nonfarm and farm inventories in
1988. In 1986, most of the down-
ward revision was in “other” (that is,
other than manufacturing and trade)
inventories, reflecting the incorpora-
tion of IRS tabulations of corporate
tax return data for 1986. In 1987
and 1988, “other” inventories again
was revised down; downward revisions
in manufacturing and trade invento-
ries, which were widespread, reflected
newly available data from the Cen-
sus Bureau annual surveys of inven-
tory book values and revised Census
Bureau monthly inventory data. The
downward revision in farm inventories
in 1988 reflected the incorporation of
revised USDA estimates.

Net exports.—Net exports was re-
vised up $7.0 billion in 1986, $10.4
billion in 1987, and $20.9 billion in
1988; upward revisions in exports ex-
ceeded upward revisions in imports in
all 3 years. The revisions in net ex-
ports, which were concentrated in ser-
vices, largely reflected the revisions
to the U.S. balance of payments ac-
counts released in June 1989. For both
exports and imports of services other
than factor income, several method-
ological changes were introduced that
substantially raised the estimates for
all 3 years. (See the changes in
methodology section of this article.)
In 1988, profits from U.S. investment
abroad (part of exports of services in
the NIPA’s) was revised up, and profits
from foreign investment in the United
States (part of imports of services in
the NIPA’s) was revised down; these
revisions reflected the incorporation of
information from BEA surveys of direct
investment.
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Government  purchases.—Govern-
ment purchases was revised up $1.0
billion in 1986, $1.4 billion in 1987, and
$4.0 billion in 1988; the upward revi-
sions were mainly in State and local
government purchases. Within State
and local purchases, structures was re-
vised up in 1987 and 1988, largely re-
flecting newly available data from the
U.S. Department of Transportation on
highway construction.

Compensation of employees.—
Compensation of employees was re-
vised up $4.3 billion in 1986, $6.6 bil-
lion in 1987, and $2.9 billion in 1988.
The upward revisions in all 3 years
were concentrated in supplements to
wages and salaries, primarily in other
labor income. Within other labor in-
come, most of the revisions reflected
the incorporation of newly available
estimates from the Health Care Fi-
nancing Administration and of data
from the U.S. Chamber of Commerce
into the estimates of employer con-
tributions for group health and life
insurance. A downward revision in
wages and salaries in 1988, which was
mainly in the distributive industries,
reflected the incorporation of BLS tab-
ulations of unemployment-insurance-
based wage and salary data.

Proprietors’ income with inventory
valuation adjustment (IVA) and capital
consumption adjustment (CCAdj).—
Proprietors’ income was revised down
$4.7 billion in 1986 and $1.3 billion
in 1987 and up $3.3 billion in 1988.
The revisions in all 3 years partly re-
flected the incorporation of revised esti-
mates from the USDA into farm propri-
etors’ income. Nonfarm proprietors’ in-
come was revised down in 1986, reflect-
ing revisions in the adjustment BEA
makes to account for the misreport-
ing of information on tax returns. In
1987 and 1988, nonfarm proprietors’
income was revised little; upward revi-
sions from the incorporation of newly
available information from IRS tabu-
lations of sole proprietorship and part-
nership tax return data for 1987 into
the income estimates without the IVA
and CCAdj were offset by lower BEA
estimates of the CCAdj.

Rental income of persons with
CCAdj.—Rental income of persons was
revised down $0.8 billion in 1986, $5.0
billion in 1987, and $3.6 billion in 1988.
The downward revisions in 1987 and
1988 largely reflected newly available
information on income from royalties
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from IRS tabulations of individual in-
come tax return data for 1987.

Corporate profits with IVA and
CCAdj.—Corporate profits was revised
down $16.8 billion in 1986 and $11.7
billion in 1987 and was revised little in
1988. The downward revisions in 1986
and 1987 largely reflected the incorpo-
ration of newly available IRS tabula-
tions of corporate tax return data for
1986 into the estimates of profits before
tax., Within profits before tax, man-
ufacturing profits was revised down
substantially in all 3 years, primar-
ily reflecting revisions in petroleum
profits: The previously published es-

timates, which were based on Census
Bureau tabulations of quarterly finan-
cial reports, showed petroleum profits
of $4.8 billion in 1986 and $12.9 billion
in 1987; the revised estimates, based
on the IRS corporate tax information,
show losses of $10.1 billion in 1986 and
$1.0 billion in 1987. The sizable down-
ward revisions were largely traceable
to differences in accounting methods
used in reporting to the IRS and to
the Census Bureau; BEA did not an-
ticipate the effect of these differences
for 1986. For services, profits before
tax were revised up in all 3 years.
Profits from the rest of the world
was revised up in all 3 years, particu-
larly in 1988. The upward revisions re-
flected the incorporation of information
from BEA surveys of direct investment,
which raised the estimates of profits
from U.S. investment abroad and low-
ered the estimates of profits from for-
eign investment in the United States.

Net interest.—Net interest was re-
vised down $6.4 billion in 1986 and
$1.9 billion in 1987 and up $1.4 bil-
lion in 1988. The downward revisions
in 1986 and 1987 reflected the incor-
poration of a variety of newly avail-
able information, particularly IRS tab-
ulations of corporate tax return data
for 1986 and sole proprietorship and
partnership tax return data for 1987.
(See table 7 for a brief description of
the sources and methods used to pre-
pare these estimates. For more de-
tail, see the section on net interest in
“Notes on Sources of the Revision” in
the July 1986 Survey article on the re-
vised NIPA estimates.)

The 1986 and 1987 revisions were
traceable to net monetary interest; in-
terest paid by business was revised
up considerably less than interest re-
ceived by business, reflecting lower es-
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timates of interest paid and higher es-
timates of interest received by financial
institutions. Largely reflecting the re-
vised estimates of interest paid and re-
ceived by business, interest received by
persons was revised down considerably
in all 3 years; interest paid by persons
was revised down in 1988. Interest re-
ceived by government was revised up
in 1988.

An upward revision in net imputed
interest in 1987 largely reflected a
higher estimate of imputed interest
paid by banks, credit agencies, and in-
vestment companies.

National income.—National income
was revised down $24.5 billion in 1986 :
and $13.3 billion in 1987 and up $4.2

billion in 1988. These revisions re-
flected the aforementioned revisions
in compensation of employees, propri-
etors’ income, rental income of persons,
corporate profits, and net interest—
particularly the downward revisions in
corporate profits in 1986 and 1987.

Capital consumption allowances
with CCAdj.—Capital consumption al-
lowances with CCAdj (that is, economic
depreciation) was revised up $4.2 bil-
lion in 1986, $6.7 billion in 1987, and
$7.3 billion in 1988. For all 3 years,
the revisions reflected revised BEA es-
timates of fixed investment and prices.

Capital consumption allowances
(that is, tax-return-based depreciation)
was revised up less than the economic
depreciation measure in 1986 and 1988
and was revised down slightly in 1987.
For corporations, tax-return-based de-
preciation was revised up in all 3 years,
reflecting newly available IRS tabula-
tions of corporate income tax return
data for 1986. For sole proprietorships
and partnerships, tax-return-based de-
preciation was revised down in 1987
and 1988, reflecting IRS tabulations of
tax return data for 1987,

The CCAdj (the difference between
the tax-return-based and the economic
measures of depreciation) was revised
down in all 3 years—modestly in 1986
and considerably in 1987 and 1988.
The 1987 and 1988 revisions were con-
centrated in the noncorporate CCAdj.

Nonfactor charges.—Nonfactor
charges—indirect business tax and
nontax liability, business transfer pay-
ments, and current surplus of govern-
ment enterprises less subsidies—were
revised little in 1986, were revised
down $0.8 billion in 1987, and were
revised little in 1988. Among these
charges, revisions were small, except

s

SURVEY OF CURRENT BUSINESS

in 1988 (when they were larger but off-
setting). In that year, indirect business
taxes was revised up, largely reflecting
newly available information from the
Census Bureau on State and local gov-
ernment finances. The current surplus
of government enterprises less subsi-
dies was revised down in 1988; the re-
vision largely reflected the incorpora-
tion of Federal budget data for fiscal
year 1988, which showed larger deficits
(or smaller surpluses) for the Postal
Service, Federal Housing Administra-
tion, Federal Deposit Insurance Corpo-
ration, and Federal Savings and Loan
Insurance Corporation than had previ-
ously been indicated.

Personal income.—The pattern of
the revisions in personal income—
down $4.9 billion in 1986 and $2.4
billion in 1987 and up $2.4 billion
in 1988—partly reflected the previ-
ously described revisions in wages and
salaries, other labor income, propri-
etors’ income, and rental income of
persons. It also reflected revisions in
personal interest income and in per-
sonal dividend income. Downward re-
visions in personal interest income in
1986 and 1987 stemmed mostly from
the revisions to the estimates of net
interest; a downward revision in 1988
stemmed from the replacement of the
direct estimating procedure used for
the current quarterly estimates with
the indirect estimating procedure used
for the annual estimates. (For details
about preparing these estimates, see
the section on personal interest income
in “Notes on Sources of the Revision”
in the July 1986 Survey article on the
revised NIPA estimates.) Upward re-
visions in personal dividend income in
all 3 years reflected the incorporation
of IRS tabulations of corporate tax re-
turn data for 1986.

Personal tax and nontax payments
was revised up $1.5 billion in 1986 and
$1.4 billion in 1987 and down $3.7 bil-
lion in 1988. The downward revision
in 1988 reflected the incorporation of
Census Bureau quarterly tax revenue
data, which lowered estimates of State
and local taxes paid. In each of the
3 years, the direction of the revisions
in personal taxes differed from that in
personal income; as a result, the re-
visions in disposable personal income
(DPI) were in the same direction as,
but somewhat larger than, those in
personal income.

Reflecting the revisions in PCE, per-
sonal outlays was revised down in
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1986 and 1987 and up in 1988. Be-
cause the revisions in DPI and per-
sonal outlays were largely offsetting,
revisions in personal saving were rel-
atively small—up $3.2 billion in 1986,
down $2.4 billion in 1987, and up $0.4
billion in 1988.

Annual revisions in prices

Revisions in fixed-weighted price in-
dexes stem from the incorporation of
newly available source data and of
methodological changes. Source data
that affect prices consist not only of
price indexes but also of current-dollar
estimates or quantity data used for
components for which the constant-
dollar estimates are prepared by quan-

tity extrapolation or direct valuation.
(See the updated summary methodolo-
gies section in this article.)

In general, revisions in prices tend to
be small, mainly because much of the
source data used to derive GNP price
indexes are not subject to large or fre-
quent revisions. Specifically, the BLS
Consumer Price Index does not un-
dergo routine revision after its initial
release, and the BLS Producer Price
Index is typically revised only slightly;
these indexes are the basic sources for
price estimates of components that ac-
count for over three-fourths of GNP.

Newly available price information
incorporated this July for 1986-88 in-
cluded a revised BEA computer price
index, revised BLS export and im-
port price indexes, revised price in-
dexes for foreign travel, and revised
price data for national defense goods
and services. Newly available current-
dollar estimates affected the price es-
timates for services furnished with-
out payment by banks, credit agen-
cies, and investment companies and
for brokerage charges and investment
counseling. Newly available quantity
data affected the price estimates for
petroleum and natural gas drilling.
In addition, four minor methodologi-
cal changes were made in the defla-
tion procedures. (See the changes in
methodology section in this article.)

The level of the GNP price index
(fixed weights) was revised down 0.1
index point in 1986 and was unrevised
in 1987 and 1988. Reflecting the revi-
sions in level, the annual percent in-
crease in the index was revised down
0.1 percentage point to 2.7 percent in
1986 and was unrevised at 3.6 per-
cent and 4.2 percent in 1987 and 1988,
respectively. Revisions in the annual
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percent changes for the components of
GNP were small, except for nonresi-
dential structures in 1987 and 1988,
imports in 1988, and national defense
purchases in 1988 (table 4).

The increase in prices of nonresi-
dential structures was revised down
3.0 percentage points to 0.2 percent
in 1987 and up 2.1 percentage points
to 5.2 percent in 1988. Most of the
revisions were traceable to the defla-
tor for petroleum and natural gas well
drilling, which was revised based on
newly available information on footage
drilled from the Joint Association Sur-
vey of the Qil and Gas Producing In-
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prices for public utilities was revised
down in 1987 and up in 1988, largely
reflecting the replacement of previ-
ously used source data with Handy-
Whitman cost indexes. (See the
changes in methodology section of this
article.)

The increase in prices of imports
was revised up 0.6 percentage point to
5.0 percent in 1988; the revision was
concentrated in imports of services,
mainly in expenditures by U.S. resi-
dents for foreign travel. Current quar-
terly estimates of the prices of these
travel-related expenditures had been
made by BEA using a trade-weighted
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eign countries’ consumer price indexes
(with exchange rate adjustment); the
revised estimates were based on travel-
weighted data using a larger number
of countries. The upward revision in
1988 was partly due to the inclusion
of Mexico, which accounted for over 10
percent of these expenditures, in the
revised estimates.

The increase in the prices of national
defense purchases was revised up 0.5
percentage point to 3.6 percent in 1988.
The upward revision—which was con-
centrated in missiles, petroleum prod-
ucts, and travel—reflected the incorpo-
ration of newly available information

dustry. In addition, the increase in average of a small number of for- from the Department of Defense.
Table 4.—Revisions in Percent Change in GNP, Real GNP, and Price Indexes (Fixed Weights)
[Percent change from preceding year]
1986 1987 1983
1985 Previousl; Previous] Previousl
publish cg Revised Revision publishcgl Revised Revision publishe 3’ Revised Revision
Current dollars

Gross 1 product 6.4 56 54 -0.2 6.8 6.9 0.1 7.5 79 0.4
Personal expenditures 8.2 6.8 6.4 -4 7.3 7.6 3 72 74 2
Gross private d ic fixed i 5.8 29 33 4 3.6 28 ~8 6.6 7.3 7

N idential 6.5 =20 -17 3 3.0 2.1 -9 9.3 9.7 4
S 8.6 9.6 -93 3 7 =37 —4.4 24 49 25
Prod " durable equip 54 2.0 22 2 4.0 4.8 8 125 117 -8
Residential 43 147 151 4 4.8 . 42 -6 12 27 1.5
Change in inventori
Net exports of goods and services
Exports -3.3 20 69 49 13.1 131 0 214 22,1 7
Tmports L5 7.6 10.0 24 14.1 13.6 -5 115 107 -8
Government purchases of goods and service: 115 6.1 6.3 2 6.1 6.2 1 4.3 4.6 3
ederal 144 31 32 1 43 4.1 =2 -3 -1 2
National defense 106 7.1 7.2 1 6.4 6.1 -3 1.0 1.1 1
Nondefe 260 -1.6 1.6 0 2.3 =21 2 -4.7 —4.0 7
State and local 9.5 85 8.6 Nl 7.5 77 2 7.6 7.9 3
Constant (1982) dollars

Gross I product 34 28 2.7 -1 34 37 3 39 44 5
Personal p di 4.7 43 39 -4 27 2.8 1 28 34 6
Gross private d ic fixed i 53 0 1.0 1.0 20 54 3.4 6.1 58 -3

Ni idential 6.7 -4.5 =33 1.2 2.8 39 1.1 9.5 8.4 -1l
Si 4.0 -135 -13.0 5 2.9 -6.0 -3.1 ~3 ~1 2
Prod * durable equip 8.0 .1 14 15 52 8.1 29 134 115 -1.9

Residential 20 118 122 a 1 -3 -6 -7 -4 13

Change in b inventorie:
Net exports of goods and services
Exports -1.2 3.1 8.1 50 13.1 135 4 18.0 17.6 -4
Tmports 34 94 11.8 24 79 75 -4 8.7 6.8 ~19
Government purchases of goods and services 7.9 40 42 2 2.6 27 .1 3 4 1

Federal 12.1 23 25 2 1.7 1.6 -1 =30 =3.2 -2
National defense 8.6 6.0 6.3 3 5.4 52 -2 ~1.2 -1.4 -2
Nondefe 228 =17 =17 0 ~9.6 -9.3 3 -9.7 9.4 3

State and local 4.7 54 5.5 .1 33 34 .1 28 32 A

Price indexes (fixed weights)

Gross ] product 34 28 27 -1 3.6 36 0 4.2 4.2 0
Personal p pendi 3.5 27 27 4.5 4.7 2 4.3 43 0
Gross private d ic fixed in 1.3 24 23 -1 29 20 -9 2.6 33 a

Ni idential 1.7 24 2.3 -1 2.3 1.2 ~1.1 24 34 1.0

27 11 9 -2 32 2 -3.0 3.1 32 2.1
Producers’ durable equip 1.1 32 32 0 1.8 1.8 0 20 22 2
Residential 22 24 24 0 45 4.5 0 3.1 31 0
Change in t inventori
Net exports of goods and services
Exports -6 2 .1 -1 20 1.9 -1 52 3.3 1
Imports -1.8 =22 =21 1 76 77 1 44 5.0 6
Govemnment purchases of goods and servi 36 2.1 2.1 0 35 36 1 44 4.6 2
Federal 22 4 2 -2 24 2.5 .1 3.8 4.1 3
jonal defense 2.7 8 5 -3 24 2.5 1 31 36 5
Nondef 1.0 -6 -6 0 2.5 24 -1 54 54 0
State and local 4.7 33 34 1 42 43 1 4.9 49 0
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Annual revisions in constant dollars

In general, revisions in constant-
dollar—or real—GNP and its com-
ponents reflect (1) current-dollar re-
visions, (2) price revisions, and (3)
“other” revisions, which result from
redistributions of current-dollar levels
within components or from deflation at
a finer level of detail. The following
tabulation provides a breakdown of the
percent revisions in the level of real
GNP and of the revisions in the annual
percent change of real GNP.

Revision in annual
percent change

Percent revision
in level

1986 1987 1988 1986| 1987| 1988

Current-dollar revisions ...} =02| =0.1{ 03| -02] 01| 04
Less: Price revisions . . ... -1} 0 0 -1 0 0
Plus: Other revisions . . . .. 0 3 4 0 2 Aq
Equals: Constant-dollar

revisions .. .......... -.1 2 A =1 3 5

The level of real GNP was revised
down 0.1 percent in 1986 and up 0.2
percent in 1987 and 0.7 percent in
1988. The size of the revisions was
similar to those in the last two July
NIPA revisions, and, as is typical, the
largest revision was for the most re-
cent year (1988). Current-dollar revi-
sions mainly accounted for the revision
in 1986, and “other” revisions mainly
accounted for the revision in 1987; in
1988, both contributed to the revision.

Reflecting the revisions in level, the
annual percent increase in real GNP
was revised down 0.1 percentage point
to 2.7 percent in 1986, up 0.3 percent-
age point to 3.7 percent in 1987, and
up 0.5 percentage point to 4.4 percent
in 1988. The downward revision in
1986 was more than accounted for by
nonfarm inventory investment; the up-
ward revision in 1987 was attributable
to PDE and exports, and the upward
revision in 1988 was attributable to
PCE and imports.

Revisions in GNP components.—The
increase in PCE was revised down in
1986, was revised little in 1987, and
was revised up in 1988. In 1986, the
downward revision from 4.3 percent to
3.9 percent was mostly accounted for
by services; about one-half of the revi-
sion in services was due to the counter-
entries in the net foreign travel com-
ponent. In 1988, the upward revision
from 2.8 percent to 3.4 percent was
mostly accounted for by goods, which
reflected the revisions in current dol-
lars. Although services were revised
down in current dollars in 1988, they
were revised up in constant dollars;
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the difference was largely in brokerage
services and in financial services fur-
nished without payment.

The change in nonresidential fixed
investment was revised up 1.2 percent-
age points to a 3.3-percent decrease
in 1986, up 1.1 percentage points to
a 3.9-percent increase in 1987, and
down 1.1 percentage points to an 8.4-
percent increase in 1988. The revisions
in all 3 years were largely traceable
to PDE, in which the constant-dollar
revisions in office, computing, and ac-
counting machinery differed consider-
ably from the current-dollar revisions.
In current dollars, the change in office,
computing, and accounting machinery
was essentially unrevised in 1986 and
was revised up moderately in 1987 and
1988; in constant dollars, the change
was revised up moderately in 1986 and
substantially in 1987 and was revised
down in 1988. The pattern of revi-
sions was largely attributable to com-
puter prices; the BEA deflator for pur-
chases of computers declined more on
a revised basis in 1986 and 1987 and
less in 1988 than had previously been
indicated. (See “BEA’s Measurement
of Computer Output” in this issue for
information on the procedures used to
estimate these prices.) A downward
revision in the decrease in structures
in 1987 was concentrated in public
utilities.

The change in residential invest-
ment was revised up in 1986, down
in 1987, and up in 1988. In 1988,
the upward revision from a 1.7-percent
decrease to a 0.4-percent decrease re-
flected the current-dollar revisions in
multifamily construction and in addi-
tions and alterations.

The change in inventory investment
was revised down $9.8 billion in 1986,
was revised little in 1987, and was
revised down $3.9 billion in 1988.
The downward revisions, which largely
reflected the current-dollar revisions,
were accounted for by nonfarm inven-
tories in 1986 and farm inventories in
1988.

The increase in exports was revised
up in 1986 and was revised little in
1987 and 1988. In 1986, the upward
revision from 3.1 percent to 8.1 percent
was traceable to the current-dollar re-
visions in “other” services that resulted
in a discontinuity of these estimates, as
discussed in the box on page 21. If the
1985 estimate had been revised, the in-
crease in 1986 would have been revised
to about 42 percent.
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The increase in imports was revised
up in 1986, was revised little in 1987,
and was revised down in 1988. As
for exports, the upward revision from
9.4 percent to 11.8 percent in 1986
was more than accounted for by the
current-dollar revisions in “other” ser-
vices that resulted in a discontinu-
ity of these estimates. If the 1985
estimate had been revised, the 1986
increase would have been unrevised
at about 9Y2 percent. In 1988, the
downward revision from 8.7 percent
to 6.8 percent was largely attributable
to a combination of the current-dollar,
price, and “other” revisions. Imports
of merchandise, particularly comput-
ing equipment, and of services were re-
vised down.

The increase in government pur-
chases was revised little in all 3 years.

Quarterly revisions

July revisions in quarterly NIPA es-
timates come about in three major
ways: (1) Adjustment of the estimates
to reflect the annual revisions, (2) in-
corporation of new and revised source
data (including the updating of sea-
sonal factors) that are used to indicate
quarterly patterns, and (3) changes in
the methodology used to prepare the
quarterly estimates. The quarterly re-
visions this July largely reflected the
revisions in the annual estimates that
were previously described. In gen-
eral, the quarter-to-quarter patterns of
changes in GNP, real GNP, and GNP
prices were not markedly different on
the revised basis (table 5).

For real GNP, the revisions in the
13 quarterly percent changes (annual
rates) averaged 0.6 percentage point
(without regard to sign), about in line
with the two preceding July NIPA re-
visions. In only one quarter—the sec-
ond quarter of 1986—was the change
revised by as much as 1.0 percentage
point; in that quarter, the downward
revision from a 0.8-percent decrease
to a 1.8-percent decrease was concen-
trated in farm and nonfarm inventory
investment.

Reflecting the discontinuity that re-
sulted from the revisions in services
transactions, revisions in the percent
changes for real exports and imports
in the first quarter of 1986 were quite
large—from 8.0 percent to 30.8 percent
for exports and. from —1.9 percent to
8.6 percent for imports. If the fourth
quarter of 1985 estimates had been re-
vised, the increases in the first quarter
of 1986 would have been about 12V2
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Table 5-~GNP, Real GNP, and the GNP Price Index (Fixed Weights): Revisions in Percent Change From
Preceding Quarter

{Percent change at annual rates; based on seasonally adjusted annual rates}

GNP Real GNP GNP price index (fixed weights)
ir:;]‘::ll:zlg Revised Revision l;fgllggil.g Revised Revision ?:gll;ﬂ:l;{ Revised Revision
1985: IV 6.2 3.0 33
7.2 7.3 Bl 6.4 6.6 2 22 22 0
2.6 1.3 -13 -8 ~1.8 ~1.0 24 2.1 -3
59 57 -2 1.0 8 -2 30 29 -1
34 4.2 3 14 23 9 28 3.1 3
84 8.8 4 4.6 54 8 4.2 43 .1
8.7 8.2 -5 50 4.4 -6 42 4.1 -1
7.7 8.4 g 4.5 53 8 3.7 38 1
8.6 9.0 4 6.1 6.6 S 38 38 0
54 6.5 11 34 4.0 6 35 33 3
8.7 8.6 =1 3.0 37 N 5.0 4.8 -2
7.3 75 2 2.5 32 a 5.3 52 -1
16 7.5 -1 24 27 3 4.2 4.3 .1
82 79 -3 4.4 37 =7 4.6 4.8 2

percent for exports and about'e per-
cent for imports.

For GNP prices, the revisions in the
13 quarterly percent changes (annual
rates) averaged 0.1 percentage point
(without regard to sign), a little less
than in the two preceding July revi-
sions. None of the quarterly changes
was revised by as much as 0.4 percent-
age point.

Methodology

The revised NIPA estimates incorpo-
rated several methodological changes
that stemmed from the June 1989 revi-
sions in the U.S. balance of payments
accounts. In addition, they incorpo-
rated several minor changes, mainly
in deflation procedures. This section
of the article describes these changes
and updates previously published ta-
bles showing summary methodologies
for current-dollar and constant-dollar
estimates of GNP.

Changes in methodology

Except for a few definitional and sta-
tistical differences, BEA’s balance of
payments accounts provide the basis
for the foreign transactions entries in
the NIPA’s. (For information about the
relation of the NIPA’s to the balance of
payments accounts, see BEA Method-
ology Paper No. 3, Foreign Transac-
tions, which is described on the inside
back cover.) Thus, the incorporation of
new source data and estimating meth-
ods in BEA’s balance of payments es-
timates leads to revisions in the NIPA
current-dollar estimates and, in turn,
in the constant-dollar estimates.

The June 1989 balance of payments
revision featured, as part of a major ef-
fort to improve the estimates of inter-
national transactions in services, the
introduction of new estimates for three
groups of services. (1) Estimates for a
number of business, professional, and
technical services were provided for the
first time, and estimates of telecommu-
nications services and insurance ser-
vices were improved. The newly cov-
ered services include key areas such
as computer and data processing ser-
vices; installation, maintenance, and
repair of equipment; and manage-
ment and consulting services. The
new estimates reflected incorporation
of data from BEA’s benchmark and an-
nual follow-on surveys of selected ser-
vice transactions with unaffiliated for-
eigners. (2) Estimates of travel and
passenger fare receipts and of travel
and passenger fare payments were im-
proved, reflecting the incorporation of
information from a new in-flight sur-
vey administered by the U.S. Travel
and Tourism Administration. (3) Es-
timates of foreign students’ expendi-
tures in the United States and U.S.
students’ expenditures abroad were in-
troduced. BEA developed indirect es-
timating methods based on character-
istics of the student populations to
estimate expenditures for tuition and
for room and board. (For informa-
tion about these changes and several
smaller ones that affected merchandise
and factor incomes, see the technical
notes in “U.S. International Transac-
tions, First Quarter 1989” in the June
1989 Survey.) For each of the three
groups of services, the resulting up-
ward revisions were larger for exports
than for imports. These improvements
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in the estimates of services raised the
current-dollar NIPA estimates of net
exports by $6.7 billion in 1986, $8.2 bil-
lion in 1987, and $10.0 billion in 1988
(table 6).

Further, some of the new esti-
mates—the consumer share of travel
and passenger fares and all of students’
expenditures—also affected the NIPA
estimates through counterentries in
PCE services. For exports of these ser-
vices, the counterentry is needed to ad-
just the source data to the NIPA defini-
tion of PCE in terms of expenditures by
U.S. residents. The source data—for
example, Census Bureau retail sales—
also include expenditures in the United
States by foreigners; that is, the source
data cover expenditures made in the
United States irrespective of whether
the expenditure is made by a U.S. or
a foreign résident. Thus, the PCE
presentation includes an item “Less:
Expenditures in the United States by
foreigners” (see NIPA table 2.4, line
106). For imports of these services,
the counterentry implements the defi-
nition of PCE. PCE includes “Foreign
travel by U.S. residents” (see NIPA

Table 6.—Revisions in Exports and Imports
[Bitlions of dollars]

1986 § 1987 | 1988

Net exports 707 104 209
Methodological revisi 681 84| 101

Other revisions A 21} 108

Exports 18.1} 20.6| 28.0

Methodological revisi 169] 18.2{ 208

Improved services ! 168} 18.0; 206
Busi professional, and technica

services 401 407 41

Travel and p ger fares 94| 102§ 124

Students’ expendi 35] 38| 4t

Other 2 1 2 2

Other revisi 1.0} 251 172

Import: 11.0| 10.1 6.9

Methodological revisic 10.1{ 98| 106

Imp: d services 10.1] 98] 106
Business, professional, and

services 167 19 23
Travel and p fares 8.1 74 78
Students’ 5 5 6

Other * 0 0 0
Other revisi 9 4] -37

Counterentries in personal consumption

expenditures -4.3| -5.8] -8.1

Foreign travel by U.S. residents (imports)......... 73 67} 11

Less: Expenditures in the United States by
forei (exports) 11.5] 125]| 152

Addenda—Constant dollars:

Net exports 7.81 13.2] 253
Export: 18.7) 23.1} 253
Imports. 110 99 o©

ies in p i P
pendi -3.7] =55 -9.1

1. Reclassification of noninterest income of banks from factor
income to other services led to offseiting revisions; they were $1.6
billion in 1986, $1.5 billion in 1987, and $2.0 billion in 1988.

2, The revision reflects the inclusion in merchandise of fish caught
by U.S. residents within territorial waters and sold to foreigners on the
high seas. Reclassification of repairs and alterations of equipment from
merchandise to services led to offsetting revisions; they were $0.7
billion in 1986, $0.7 billion in 1987, and $0.9 billion in 1988.

3. The total includes sidents’ wages, which were $0.1 billion in
1986, $0.1 billion in 1987, and $0.2 billion in 1988.

4. Reclassification of repairs and alterations of equipment from
merchandise to services led to offsetting revisions; they were $0.3
billion in 1986, $0.4 billion in 1987, and $0.5 billion in 1988.
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table 2.4, line 104) because PCE is
defined in terms of expenditures by
U.S. residents irrespective of whether
the expenditure is made in the United
States or abroad. (However, because
goods and services purchased abroad
should not be in GNP, the deduction
of imports provides the appropriate
measure in deriving GNP.) In current
dollars, these counterentries in PCE
services amounted to —$4.3 billion in
1986, —$5.8 billion in 1987, and —$8.1
billion in 1988.

Because the NIPA revision this
July—as usual—only covered 3 years,
estimates for 1985 and earlier years
were not revised. The revisions stem-
ming from the methodological changes
in the balance of payments will be car-
ried back to earlier years for incorpora-
tion in the comprehensive NIPA revi-
sion to be completed in late 1990. Un-
til then, a discontinuity will exist in
the estimates of exports, imports, PCE,
and the aggregates in which they are
included. (See the box on page 21.)

In addition, changes were made in
deflation procedures used for two cat-
egories of exports and for two cat-
egories of nonresidential structures.
The changes for exports were made
possible by the availability of detail in
BEA’s recently revised end-use com-
modity classification system for exports
and imports. One change was made for
a category of durable consumer goods
exports consisting of coins, gems, jew-
elry, and collectibles. Previously the
whole category was deflated with the
BLS export price index for unmanufac-
tured consumer goods. The new pro-
cedure uses that index to deflate ex-
ports of collectibles (including artwork,
antiques, and stamps), the producer
price indexes for jewelry and watches
to deflate exports of jewelry (watches,
rings, etc.), and the Engelhard index
for gold bullion to deflate exports of
numismatic coins. The second change
was for reexports—that is, exports of
foreign merchandise. Previously the
whole category was deflated with the
implicit price deflator for merchandise
except computers and aircraft. The
new procedure uses BLS export price
indexes and the BEA computer price
index weighted to reflect the composi-
tion of reexported merchandise.

In nonresidential structures, both
changes in deflation procedures were
for categories of public utilities. For
telephone and telegraph, the Engineer-
ing News Record construction cost in-
dex was replaced by a Handy-Whitman
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cost index for electric utilities. For
gas and petroleum pipeline, an En-
vironmental Protection Agency index
for sewers was replaced by a Handy-
Whitman cost index for gas utilities.

Finally, beginning in 1986, the dis-
tribution between durable and non-
durable goods in the “other” category
of merchandise exports in NIPA tables
4.3 and 4.4 is based on detail newly
available from the end-use commod-
ity classification system. Previously
the distribution, which is used in con-
structing GNP by major type of product
(NIPA tables 1.3 and 1.4), was based
on an assumption of equal amounts for
durables and nondurables.

Updated summary methodologies

Table 7 identifies the principal
source data and estimating methods
used to prepare the current-dollar es-
timates of the income- and product-
side components of GNP, and table
8 identifies the principal source data
and estimating methods used to pre-
pare constant-dollar estimates of the
product-side components.

Current-dollar estimates of GNP.—
The components in table 7 are as
shown in the national income and
product account (see appendix B,
“Summary National Income and Prod-
uct Accounts, 1988,” account 1), start-
ing on the income side and proceed-
ing to the product side. The subcom-
ponents in table 7, with their 1988 dol-
lar values, are grouped according to the
methodology used to prepare them.

The column in table 7 for annual es-
timates covers the several annual esti-
mates in the estimating cycle; the ma-
jor differences in methodology as the
estimates move through the three an-
nual revisions to a comprehensive re-
vision are few enough to condense into
the table. For example, for most goods
in PCE (the first item on the product
side), the table indicates one method-
ology for benchmark years and another
for all other years.

The column for the quarterly esti-
mates is a condensation in several re-
spects. First, it refers to the advance
estimate for the current quarter—that
is, the estimate prepared in the first
month following the end of the quar-
ter. That one estimate, rather than
all three of the current quarterly es-
timates, is described because more at-
tention focuses on the “first look” at the
quarter. Second, even for the advance
estimate, the column does not detail
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how many months of source data are
available nor whether the data are sub-
ject to revision by the source agency.
Thus, the benefit of condensation is at
the cost of not detailing the tradeoff be-
tween the timeliness of the advance es-
timate and the improved quantity and
quality of source data available in the

2 following months and incorporated in
the final current estimates.?

Table 7 lists source data referring
to a variety of different economic
measures—wages and salaries, premi-
ums, expenses, interest rates, mort-
gage debt, tax collections, unit sales,
housing stock, employment, and aver-
age price, to name a few. For most
components, the source data are “value
data”; that is, they embody both the
quantity and price dimensions that are
required for current-dollar estimates.
In these cases, the methodology in-
dicated in table 7 is the adjustment
of the value data to derive estimates
consistent with NIPA definitions and
coverage.

When value data are not used in
preparing an estimate, the table indi-
cates the combination of data with sep-
arate quantity and price dimensions
that is used to derive the required
value estimate (as well as indicating
any major adjustments needed to de-
rive estimates consistent with NIPA
definitions and coverage). On the prod-
uct side, a “physical quantity times
price” method is used for several com-
ponents. For example, the estimate
for new autos is prepared as unit sales
times average list price. An “em-
ployment times earnings times hours”
method and variations of a “stock
of assets/liabilities times an interest
rate” method also are used for several
components.

3. The methodology for PCE illustrates the sequen-
tial introduction of source data in the current estimates.
For the advance estimate, the following key data are
available: 3 months of retail sales (of which 2 months
are subject to revision by the source agency); 3 months
of unit sales of new motor vehicles, 1 month of informa-
tion with which to allocate the unit sales among con-
sumers and other purchasers, and 2 or 3 months of av-
erage list prices (which are subject to modification as
more detailed information on models of cars sold, and
thus actual retail prices, becomes available); and 1 to 3
months of data for services amounting to three-fifths of
total services. The estimates for most of the remainder
of PCE are extrapolations based either on related indi-
cator series or on judgmental trends. For the prelimi-
nary estimate, revised retail sales for 2 months become
available. For the final estimate, information on sales of
used cars and more data on several services—hospitals,
electricity, natural gas, hotels and motels, airline trans-
portation, foreign travel, and insurance other than life
insurance—become available.



July 1989 SURVEY OF CURRENT BUSINESS

Some of the source data shown in ta- els established by source data that are
ble 7 for the annual estimate are used viewed as final, and all of the source
to interpolate and extrapolate the lev- data shown for the advance quarterly

Discontinuities in NIPA Exports and Imports

Because the NIPA revision this July—as usual—only covered 3 years, the balance of payments
revisions that reflected methodological improvements in services were brought into the NIPA’s
at the best level for 1986, Thus, there is a discontinuity in the estimates of exports, imports,
PCE (as explained in the changes in methodology section), and the aggregates in which they
are included. Tables A and B provide a quantification of the discontinuity based on rough
adjustments of the estimates for the year 1985 and for the fourth quarter of 1985, respectively.
Table A shows that the changes from 1985 to 1986 are 2 to 4 percertage points smaller for
exports and imports on the adjusted basis and that the changes for larger aggregates are affected
by no more than 0.1 percentage point. For example, the change in current-dollar GNP on the
aggustild basis is 0.1 percentage point smaller, and the change in constant-dollar GNP is not
affected.

The revisions stemming from the methodological changes in the balance of payments will
be carried back to earlier years for incorporation in the comprehensive NIPA revision to be
completed in late 1990.

Table A.—1985 Estimates Adjusted to Reflect Methodological Changes in Exports and Imports of

Services
[Billions of dollars]
1985 Published Adjusted
change, 1985 t | change, 1985 to
1986 1986
Published | A4St | Adjusted 1936 N
ment Per- er-
Dollars cent Dollars cent
Current dollars
Gross national product. 4,014.9 24 4,017.3 4,2316 | 2167 54| 2143 53
Less: Exports. 3709 145 3854 396.5 256 6.9 11.1 29
Plys: Imports. 448.9 9,1 458.0 493.8 449 100 353 7.8
Equals: Gross d ic purct 4,092.8 -3.0 4,089.9 4,32901 2362 581 2391 58
Of which:
Personal consumption eXpenditures .....essssssssssssessass 2,629.0 =30] 2,6260| 27974| 1684 64| 14 6.5
Constant (1982) dollars
Gross national product. 3,618.7 1 3,620.5 3,179 99.2 27 974 27
Less: Exports, 3672 129 380.1 397.1 299 8.1 17.0 4.5
Plus: Impors. 4714 9.3 480.7 526.9 555 11.8 46.2 9.6
Equals: Gross d ic purch 3,723.0 -1.8 3,721.2 38476 | 1246 33| 1264 34
Of which:
Personal pi pendi 2,354.8 -1.8 2,3530 2,446.4 916 39 934 4.0

Table B.—1985:1V Estimates Adjusted to Reflect Methodological Changes in Exports and Imports of
Services

[Billions of dollars; seasonally adjusted at annual rates]

1985:1vV Published Adjusted
change, 1985:1V | change, 1985:1V
to 1986:1 to 1986:1

1986:1

. Adjust- "
Published Adjusted
ment Per- Per-
Dollars cent | Dollars cent

Current dollars

Gross national product 4,107.9 26| 4,1105] 41813 734 73 70.8 71
Less: Exports. 369.2 15.8 385.0 395.5 26.3 317 105 114
Plus: Imports, 4724 9.7 482.1 4827 10.3 9.0 6 S5

Equals: Gross d ic p 4,211.2 =351 42077 426384 572 55 60.7 59
Of which:

Personal i di 2,700.4 -35| 26969 27343 339 5.1 374 57

P P

Constant (1982) dollars

Gross national product. 3,662.4 23] 36647 | 37211 58.7 6.6 56.4 63
Less: Exports. 3674 14.1 3815 3929 255 308 114 12.5
Plus: Imports, 492.6 9.8 502.4 5029 103 8.6 S5 4

Equals: Gross d ic purch 3,787.6 20| 3,7856 13,8310 434 47 454 49
Of which:

Personal i di 2,386.9 -20] 23849 24109 240 41 26.0 44
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estimate are used to extrapolate the
level of the preceding quarter.* In ad-
dition to using indicator series, as is
the case when source data are listed in
the table, extrapolation and interpola-
tion may be based on trends, as is the
case when “judgmental trend” is listed
in the table. :

Constant-dollar estimates of GNP.—
Table 8 shows which of three methods
is used to prepare constant-dollar es-
timates and indicates the source data
with which it is implemented.® The
method used for by far the largest part
of GNP is deflation. In fact, deflation
is so widely used that the term is of-
ten used to describe the preparation of
all constant-dollar estimates. In defla-
tion, constant-dollar estimates are ob-
tained by dividing the most detailed
current-dollar components by appro-
priate price indexes with the base
period—at present, the year 1982—
equal to 100.

The other two methods, quantity ex-
trapolation and direct base-year valu-
ation, are similar in that they both use
quantity data. For quantity extrap-
olation, constant-dollar estimates are
obtained by extrapolating the current-
dollar estimates from the base year
by quantity data. For direct valua-
tion, constant-dollar estimates are ob-
tained by multiplying base-year prices
by quantity data for each period.

The subcomponents are as shown
in table 7, except where more detail
is needed to highlight differences in
methodology for constant-dollar esti-
mates. For this table, the distinction
between annual and quarterly method-
ology is far less important than it
was for the current-dollar methodol-
ogy, and major differences between the
annual and quarterly source data are
noted within the individual entries.
mon is a method of extending estimates
from one period forward (or backward) in time to other
periods. In simple terms, extrapolation applies a per-
cent change—either the percent change in the indicator
series or the percent change in the trend—to the level
of the preceding period. Interpolation is a method of
filling in estimates between two periods. Interpolation
applies a more complex mathematical formula—there
are several in use—to preserve the pattern of the indi-
cator series consistent with the level of the source data
viewed as final.

5. With few exceptions, BEA does not prepare
constant-dollar estimates of income measures because
price indexes cannot be associated with them, as they
can be with product measures. Three exceptions are
disposable personal income and, as presented in BEA’s
Business Conditions Digest, personal income and prof-
its. In these cases, the estimates are adjusted for price
change by reference to the prices of the goods and ser-
vices on which the income is spent. BEA prepares
constant-dollar net national product and national in-
come by preparing constant-dollar estimates of capital
consumption allowances with capital consumption ad-

justment and of the nonfactor charges and then sub-
tracting these estimates from constant-dollar GNP.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP

Component (billions of
doilars)

Subcomponent (billions of

dollars)

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used
to prepare an extrapolator or interpolator

Advance quarterly estimates: Source data
and methods used to prepare an

Income side (Charges against GNP of $4,890.2 billion in 1988)

extrapolator

Compensation of
employees
($2,907.6)

Proprietors’ income
with IVA and
CCAdj
($327.8)

Wages and salaries: Private
industries, State and local

government, and rest of th

world
($2,284.0)

Wages and salaries: Federal

(8145.0)

Employer contributions for
social insurance
($249.7)

Other labor income
($228.9)

Nonfarm income
($259.2)

Nonfarm IVA
(-$1.5)

Nonfarm CCAdj
($30.3)

Farm income with IVA
($47.3)

Farm CCAdj
(-$7.5)

See footnotes at end of table.

For most, annual tabulations of wages and salaries of employees
covered by State unemployment insurance from the Bureau of
Labor Statistics; for remainder, wages from a variety of sources
(such as Dept. of Agriculture for farms and Railroad
Retirement Board for railroad transportation) and indirect
estimation for only a few cases (such as a percentage of
revenues for tips not reported as wages).

For civilians, wages from the Office of Personnel Management;
“for military personnel, wages from the Office of Management
and Budget, Budget of the United States.

Contributions from the Social Security Admin., other agencies
administering social insurance programs, and Census Bureau
surveys of State and local government retirement funds.

Years except most recent—For private pension and profit-sharing
funds, employer contributions from Internal Revenue Service
tabulations of business tax returns when available and
judgmental trend in other years; for group health and life
insurance, mainly total premivms paid from trade sources and
Health Care Financing Admin. and data on employer share
from trade source; for workers’ compensation, contributions
from trade sources.

Most recent year—For group health insurance, total premiums
paid from Health Care Financing Admin.; for others in the
category, judgmental trend.

Years except most recent—Income from Internal Revenue Service
tabulations of business tax returns, adjusted for understatement
of income on tax returns and for several conceptual differences.

Most recent year—For construction, trade, and services, indicators
of activity (such as value of housing put in place); for most
others, judgmental trends.

The IVA is described under the entry for corporate profits with
IVA and CCAdj.

The CCAdj is described under the entry for capital consumption
allowances with CCAdj.

Based on Dept. of Agriculture data on net income, obtained by
deriving gross earnings (cash receipts from marketing,
inventory change, government payments, other cash income,
and nonmoney income) and subtracting production expenses,
adjusted to exclude corporate income from Internal Revenue
Service tabulations of business tax returns.

The CCAdj is described under the entry for capital consumption
allowances with CCAdj.

For most private, wages and salaries
derived. by industry, from Bureau of
Labor Statistics monthly employment
times earnings times hours; for State
and local government and other
private, judgmental trend.

For civilians, judgmental trend; for
military personnel, employment from
Dept. of Defense and judgmental
extrapolation.

For Federal programs, BEA-derived
wages and salaries of employees
covered by the programs; for State and
loca(I1 government programs, judgmental
trend.

Judgmental trend.

Same as annual for most recent year.

Dept. of Agricuiture projection adjusted
for consistency with NIPA’s.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP—Continued

Component (billions of
dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used
to prepare an extrapolator or interpolator

Advance quarterly estimates: Source data
and methods used to prepare an
extrapolator

Income side (Charges against GNP of $4,890.2 billion in 1988)—Continued

Rental income of
persons with CCAdj
($15.7)

Corporate profits with
IVA and CCAdj
($328.6)

Rent from nonfarm
nonresidential properties
(89.0)

Rent from owner-occupied
nonfarm housing
(822.8)

Rent from tenant-occupied
nonfarm housing
($22.6)

Royalties
(34.8)

Rent from farms owned by
nonoperator landlords
(86.2)

CCAdj
(-$49.8)

Profits: Domestic, before tax
($263.1)

Profits: Rest of the world,
before and after tax
($43.7)

IVA?
(-$25.0)

CCAdj
($46.8)

See footnotes at end of table.

Years except the 2 most recent—Rents paid and received by
business and government, adjusted for expenses associated with
property (mainly depreciation, taxes, interest, and repairs), from
Internal Revenue Service tabulations of business tax returns,
Census Bureau surveys, and the Budget of the United States
prepared by the Office of Management and Budget.

Two most recent years—Judgmental trend.

Derived as space rent—see the entry for nonfarm housing in
personal consumption expenditures—Iless related expenses,
including maintenance and repair from Bureau of Labor
Statistics quarterly consumer expenditure survey, mortgage debt
from Federal Reserve Board times an interest rate, and property
taxes from Census Bureau quarterly surveys of State and local
tax collections.

Same as described under owner-occupied housing and adjusted to
cover only rental income accruing to persons not primarily
engaged in the real estate business.

Years except most recent—Internal Revenue Service tabulations
of royalties reported on individual tax returns.

Most recent year—Judgmental trend.

Prepared in conjunction with farm proprietors’ income; see that
entry.

The CCAdj is described under the entry for capital consumption
allowances with CCAdj.

Years except the 2 most recent—Receipts less deductions from
Internal Revenue Service tabulations of business tax returns,
adjusted to include in profits the depletion allowances on
domestic minerals, income of the Federal Reserve and federally
sponsored credit agencies, the excess of additions to bad debt
reserves over losses actually incurred, and an estimate of the
amount by which income on tax returns is understated and to
exclude capital gains and losses on the sale of property and
dividends received from domestic corporations.

Two most recent years—Separately for about 70 industries,
profits from Census Bureau quarterly survey of corporate
profits, regulatory agency reports, and compilations of public
company reports.

Estimated as part of the balance of payments; see the entry for
receipts and payments of factor income, net, under net exports
of goods and services.

Obtained as the difference between the NIPA change in business
inventories (that is, physical volume of inventories valued in
prices of the current period) and the change in inventories
reported by business. See also the entry for change in business
inventories.

The CCAdj is described under the entry for capital consumption
allowances with CCAdj.

Same as annual for 2 most recent years.

For owner-occupied space rent, same as
annual; for depreciation, interest, and
taxes, based on NIPA estimates of
those components; for other expenses,
based on judgmental trend.

Same as annual.
Same as annual for most recent year.

Judgmental trend.

For some industries in transportation,
some in finance, etc., and all in
services, judgmental trend; for others
in this group, same as annual for 2
most recent years. (Released at time of
preliminary estimate of GNP for the
first, second, and third quarters and of
final estimate for the fourth quarter.)

Judgmental trend. ! (Released at time of
preliminary estimate of GNP for the
first, second, and third quarters and of
final estimate for the fourth guarter.)

Same as annual.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP—Continued

Component (billions of

Subcomponent (billions of

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used

Advance quarterly estimates: Source data

and methods used to prepare an
doliars) dollars) to prepare an extrapolator or interpolator extrapolator
Income side (Charges against GNP of $4,890.2 billion in 1988)—Continued
Net interest Net interest: Domestic For farm interest paid and received, Dept. of Agriculture surveys; | Derived by combining estimates of (1)
($392.9) monetary for residential mortgage interest, morigage debt from Federal interest received by persons, (2)
($157.3) Reserve Board times an interest rate; for all other interest paid government interest paid and received,

Business transfer
payments
($29.0)

Indirect business tax
and nontax liability
($393.5)

Subsidies less current
surplus of
government
enterprises

(818.5)

Capital consumption
allowances with
CCAdj
($513.6)

Net interest: Rest-of-the world
monetary
(-83.4)

Net interest: Imputed—life
insurance carriers and
private noninsured pension
plans
($141.9)

Net interest: Imputed—banks,
credit agencies, and
investment companies
($97.0)

Federal
($56.7)

State and local
($336.8)

Federal
($36.0)

State and local
(-$17.5)

Capital consumption
allowances
($526.4)

CCAdj
($12.8)

See footnotes at end of table.

and received by business, Internal Revenue Service tabulations
of business tax returns or, when these tabulations are not
available, interest receipts and payments from regulatory
agencies (such as the Federal Deposit Insurance Corporation),
from trade sources, or obtained by applying an interest rate to a
stock of assets/liabilities from Federal Reserve Board flow of
funds accounts.

Estimated as part of the balance of payments; see the entry for
receipts and payments of factor income, net, under net exports
of goods and services.

Property income earned (and for life insurance carriers, profits)
from Internal Revenue Service tabulations of business tax
returns or, for the 2 most recent years, from trade sources.

Property income earned on investment of deposits and monetary
interest paid (and for mutual depositories, profits from Internal
Revenue Service tabulations of business tax returns when
available) from annual reports of regulatory agencies and the
Federal Reserve Board. The counterentry to the interest,
financial services furnished without payment, is allocated to
persons, government, and rest of the world on the basis of
deposit liabilities from the same sources.

For charitable contributions and bad debts incurred by consumers,
for years except the 2 most recent, Internal Revenue Service
tabulations of business tax returns or, for 2 most recent years,
judgmental trend; for other components (such as liability
payments for personal injury), for years except the most recent,
information from government agency reports and trade sources
or, for most recent year, judgmental trend.

For excise taxes, collections from the Internal Revenue Service;
for customs duties, receipts from Monthly Treasury Statement;
and for nontaxes (such as fines), receipts from the Office of
Management and Budget, Budget of the United States.

Receipts from Census Bureau quinquennial censuses and annual
and quarterly surveys.

For subsidies, payments by the Commodity Credit Corporation
from agency reports and outlays from Monthly Treasury
Statement for most others; for current surplus, mainly reports
of various agencies such as the Commodity Credit Corporation
and Postal Service.

For subsidies, limited to railroad, judgmental trend; for current
surplus, see entry for State and local purchases other than
compensation and structures.

For depreciation of nonfarm sole proprietorships, partnerships,
and corporations, Internal Revenue Service tabulations of
business tax retumns; for other depreciation (including farms,
nonprofit institutions, and owner-occupied houses), perpetunal-
inventory calculations; for accidental damage to fixed capital,
losses reported to insurance companies and government
agencies.

Obtained in two parts: First, the part that places a historical-cost
series for capital consumed on a consistent basis with regard to
service lives and on a straight-line depreciation pattern is the
difference between tax-return-based calculations at historical
cost and the perpetual-inventory calculations; second, the part
that places the historical-cost series on a current-cost basis is
the difference between two perpetual-inventory calculations,

one at historical cost and one at current cost.

and (3) interest paid by consumers to
business. For (1), judgmental trend; for
(2), Monthly Treasury Statement for
Federal and judgmental trend for State
and local; for (3), consumer debt from
the Federal Reserve Board times BEA
estimates of interest rates. !

Judgmental trend. !

Judgmental trend.

Judgmental trend.

Judgmental trend.

For customs duties, the Monthly Treasury
Statement; for most excise taxes,
indicators of activity (such as gasoline
production for gasoline tax); for others
in this group, judgmental trend.

Judgmental trend.

For subsidies, reports of various agencies
and outlays from Monthly Treasury
Statement; for current surplus, agency
report for the Commodity Credit
Corporation and judgmental trend for
others in this group.

Judgmental trend.

Judgmental trend.

For capital consumption allowances,
judgmental trend as mentioned in
preceding item; for current-cost series,
perpetual-inventory calculation based
on investment and on investment
prices.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP—Continued

Component (billions of
dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used
to prepare an extrapolator or interpolator

Advance quarterly estimates: Source data
and methods used to prepare an
extrapolator

Product side (GNP of $4,880.6 billion in 1988)

Personal consumption
expenditures
(83,235.1)3

Durable and nondurable
goods:
($1,507.5)

Most goods (goods except
subcomponents listed
separately)

($1,242.5)

New trucks
($29.2)

New and used autos
($144.2)

Gasoline and oil
($76.8)

Food furnished employees
(including military)
$9.7)

Expenditures abroad by U.S.

" residents ($3.7) less personal
remittances in kind to
foreigners ($0.5)

See footnotes at end of table.

Benchmark years—Commodity-flow method, starting with
manufacturers’ shipments from Census Burean quinquennial
census and including an adjustment for exports and imports
from Census Bureau merchandise trade.

Other years—Retail-control method, using retail trade sales from
Census Burean annual survey or, for the most recent year,
monthly survey of retail trade.

Benchmark years—Commodity-flow method, starting with
manufacturers’ shipments from Census Burean quinquennial
census and including an adjustment for exports and imports
from Census Bureau merchandise trade.

Other years except most recent—Abbreviated commodity-flow
method, starting with manufacturers’ shipments from Census
Bureau annual survey and including an adjustment for exports
and imports from Census Bureau merchandise trade.

Most recent year—Physical quantity purchased times average
retail price: Unit sales and information with which to allocate
sales among consumers and other purchasers from trade
sources and average price based on a Bureau of Labor
Statistics consumer price index.

For new autos, physical quantity purchased times average retail
price: Unit sales, information with which to allocate sales
among consumers and other purchasers, and average list prices,
all from trade sources. For used autos, change in the consumer
stock of autos at least 1 year old plus dealers’ margins based
on unit sales times auction price, all from trade sources.

Years except most recent—Physical quantity purchased times
average retail price: Gallons consumed from the Dept. of
Transportation, information with which to allocate that total
among consumers and other purchasers from Federal agencies
and trade sources, and monthly average retail price by grade
from the Bureau of Labor Statistics.

Most recent year—Physical quantity purchased times average
retail price: Domestic supply from Energy Information Admin.
monthly surveys and price as above.

For commercial employees, number of employees of appropriate
industries from Bureau of Labor Statistics tabulations times a
Bureau of Labor Statistics consumer price index for food; for
military personnel, outlays from theBudget of the United States
prepared by the Office of Management and Budget.

Estimated as part of the balance of payments; see the entry for
receipts and payments for other services, net, under net exports
of goods and services.

Same as annual for the most recent year.

Same as annual for the most recent year.

For new autos, same as annual; for used
autos, same as annual except that
change in consumer stock is based on
judgmental trend.

Same as annual for most recent year.

For commercial employees, same as
annual; for military personnel, number
of persons in Armed Forces from the
Dept. of Defense times a Bureau of
Labor Statistics consumer price index
for food.

Judgmental trend.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP—Continued

Component (billions of

Subcomponent (billions of

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used

Advance quarterly estimates: Source data
and methods used to prepare an

dollars) dollars) to prepare an extrapolator or interpolator extrapolator
Product side (GNP of $4,880.6 billion in 1988)—Continued
Personal consumption | Services:
expenditures— ($1,727.6)
Continued

.| Nonfarm housing—space rent

for owner-occupied and rent
for tenant-occupied
($472.0)

Farm housing—tent
(%9.5)

Auto and other repair, legal
and funeral services,
barbershops and beauty
parlors, nursing homes,
laundries, employment
agency fees, accountant and
tax return preparation
services, recreation (except
video cassette rentals, cable
TV, parimutuel net receipts,
and lotteries), hotels and
motels, and commercial
education
($292.2)

Physicians, dentists, and other
medical professional
services

($186.3)

Private elementary and
secondary schools, welfare
activities, and trade unions
and professional association:
($76.2) :

Financial services furnished
without payment by banks,
credit agencies, and
investment companies *
($91.1)

Brokerage charges and
investment counseling, bank
service charges, intercity
transportation, and private
higher education
(880.8)

Domestic services

(39.8)

See footnotes at end of table.

Benchmark years—Based on data on housing stock and average
annual rental from Census Bureau decennial census of housing
and survey of residential finance.

Other years—Based on data on housing stock from the Census
Bureau biennial housing survey or on the number of
households from Census Bureau monthly current population
survey and updated average annual rental.

Dept. of Agriculture survey.

Benchmark years—Receipts from Census Burean quinquennial
census of service industries adjusted for receipts from business
and governments.

Other years—Receipts, for spectator sports from private
organizations, for legitimate theaters and commercial education
from tabulations of wages and salaries of employees covered
by State unemployment insurance from the Bureau of Labor
Statistics, for others in this group from Census Burean service
annual survey.

Benchmark years—TFor nonprofit professional services, expenses;
for others in this group, receipts, adjusted for government
payments and prepayment plans, from Census Bureau
quinquennial census of service industries.

Other years—Receipts, adjusted for government payments and
prepayment plans, from Census Bureau service annual survey.

Benchmark years—For schools of religious organizations,
enrollment from Dept. of Education times BEA estimate of
average expenditures per pupil; for others in this group,
receipts and expenses from Census Bureau quinquennial census
of service industries.

Other years—Tabulations of wages and salaries of employees
covered by State unemployment insurance from the Bureau of
Labor Statistics.

See entry for net interest: Imputed—banks, credit agencies, and
investment companies.

Years except most recent—For private higher education,
expenses, and for others in this group, receipts, all from annual
reports of government administrative agencies.

Most recent year—For brokerage, charges from trade source; for
intercity transportation, receipts from reports of government
administrative agencies; for private higher education,
enrollment from Dept. of Education.

Number of workers times weekly hours times earnings from
Census Bureau monthly current population survey.

Same method as annual, with housing
stock based on annual estimates
adjusted for completions from Census
Bureau survey and average rent based
on annual estimates adjusted using a
Bureau of Labor Statistics consumer
price index for rent.

Judgmental trend.

For nursing homes, commercial
education, employment agency fees,
and clubs and fraternal organizations,
wages and salaries derived from
Bureau of Labor Statistics monthly
employment times earnings times
hours; for legitimate theaters and
motion pictures, receipts from trade
sources; for others in this group,
judgmental trend.

For nonprofit professional services,
wages and salaries derived from
Bureau of Labor Statistics monthly
employment times earnings times
hours; for others in this group,
judgmental trend.

Wages and salaries derived from Bureau
of Labor Statistics monthly
employment times earnings times
hours.

Judgmental trend.

For stock brokerage charges, stock
exchange transactions from trade
sources; for other brokerage charges
and investment counseling and for
bank service charges, judgmental trend;
for intercity transportation, receipts
from trade sources; for private higher
education, wages and salaries for the
industry derived from Bureau of Labor
Statistics monthly employment times
earnings times hours.

Judgmental trend.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP—Continued

Component (billions of
dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used
to prepare an extrapolator or interpolator

Advance quarterly estimates: Source data

and methods used to prepare an
extrapolator

Product side (GNP of $4,880.6 billion in 1988)—Continued

Personal consumption
expenditures—
Continued

Nonresidential
structures
($140.3)5

Services—Continued

Insurance, hospitals except
nursing homes, religious
activities, cable TV, utilities,
and local transport
($434.8)

Water and other sanitary
services, and lotteries
($30.4)

Foreign travel by U.S.
residents ($36.1) less
expenditures in the United
States by foreigners ($36.2)

Other services: Video casseite
rentals and parimutuel net .
receipts; other housing
except hotels and motels;
other education and research
except commercial
education; bridge, etc. tolls;
other household operation
except repairs and insurance;
travel and entertainment
card fees; stenographic and
reproduction services; and
money orders and classified
advertising
($44.5)

Nonfarm buildings
($97.8)

Public utilities: Telephone and
telegraph
($7.8)

Public utilities: Other
($18.3)

Mining exploration, shafts, and
wells
(512.0)

Other nonfarm structures
(52.3)
Farm buildings

$2.1)

See footnotes at end of table.

For life insurance, expenses from reports of private organizations
or, for the most recent year, tabulations of wages and salaries
of employees covered by State unemployment insurance from
Bureau of Labor Statistics; for insurance other than life
insurance, premiums and benefits from reports of private
organizations; for hospitals except nursing homes, expenses
from reports of private organizations; for religious activities,
expenses based on contributions and membership from private
organizations or, for the most recent year, judgmental trend; for
cable TV and utilities, receipts from government agencies and
trade sources; for local transport, receipts from reports of
private organizations.

Years except 2 most recent—For water and other sanitary
services, expenditures from Census Bureau quinquennial
censuses and annual surveys of State and local governments,
adjusted to a calendar year basis from a fiscal year basis; for
lotteries, net receipts from the same source.

Two most recent years—Judgmental trend.

Estimated as part of the balance of payments; see the entry for
receipts and payments for other services, net, under net exports
of goods and services.

Various source data.

Value put in place from Census Bureau monthly construction
survey.

Value put in place from Census Bureau monthly construction
survey.

Expenditures from Federal regulatory agencies and trade sources.

Benchmark years—Expenditures from Census Bureau
quinquennial census of mineral industries.

Other years—For petroleum and natural gas, physical quantity
titnes average price: Footage drilled and cost per foot from
trade sources; for other mining, expenditures from Census
Bureau plant and equipment survey.

Value put in place from Census Bureau monthly construction
survey.

Expenditures for new construction from Dept. of Agriculture
surveys.

For life insurance and religious activities,

wages and salaries derived from
Bureau of Labor Statistics monthly
employment times earnings times
hours; for hospitals, electricity, and

gas, reports from private organizations;

for others in this group, judgmental
trend. !

Same as 2 most recent years.

Same as annual.

Judgmental trend.

Same as annual.

Same as annual.

Anticipated expenditures from Census
Bureau plant and equipment survey.,

Same as annual for years other than
benchmark years.

Same as annual.

Judgmental trend of value put in place
from Census Bureau.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP-—Continued

Component (billions of

Subcomponent (billions of

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used

Advance quarterly estimates: Source data
and methods used to prepare an

dollars) dollars) to prepare an extrapolator or interpolator extrapolator
Product side (GNP of $4,880.6 billion in 1988)—Continued
Nonresidential Equipment except autos Benchmark years—Commodity-flow method, starting with For trucks, see entry for personal
-producers’ durable ($325.4) manufacturers” shipments from Census Bureau quinquennial consumption expenditures; for others in
equipment census and including an adjustment for exports and imports this group, same as annual for years
($346.8) from Census Bureau merchandise trade. other than benchmark years except

Residential investment
($232.4) ¢

Change in business
inventories

($30.6)

New and used autos
($21.4)

Permanent-site single-family
housing units
($116.6)

Permanent-site multifamily
housing units
($23.3)

Mobile homes
($5.6)

Additions and alterations, and
major replacements
($59.2)

Brokers’ commissions
(822.2)

Producers’ durable equipment
($6.4)

Manufacturing and trade
($26.3)

Other nonfarm industries
$79)

Farm
(-$3.6)

See footnotes at end of table.

Other years—Abbreviated commodity-flow method starting with
manufacturers’ shipments from the Census Bureau annual
survey or, for the most recent year (except trucks), monthly
survey of manufactures and including an adjustment for exports
and imports from Census Bureau merchandise trade. For trucks,
for the most recent year, physical quantity purchased times
average retail price: Unit sales and information with which to
allocate sales among business and other purchasers from trade
sources and average price based on Bureau of Labor Statistics
producer price indexes.

For new autos, see entry in personal consumption expenditures;
for used autos, change in business stock of autos at least 1 year
old from trade source.

Value put in place based on phased housing starts and average
construction cost from Census Bureau monthly construction
surveys.

Value put in place from Census Bureau monthly construction
survey.

Benchmark years—See entry for equipment except autos in
nonresidential producers’ durable equipment.

Other years—Physical quantity shipped times price: Shipments
from trade sources and average retail price from Census Bureau
monthly survey.

Expenditures by owner-occupants from Burean of Labor Statistics
quarterly consumer expenditure survey and by landlords from
Census Bureau quarterly survey of landlords.

Physical quantity times price times average commission rate:
Number of one-family houses sold, mean sales price, and
commission rates, from Census Bureau monthly construction
survey and trade sources.

See entry for most goods under personal consumption
expenditures.

Benchmark years—Inventories from Census Bureau quinquennial
censuses revalued (in effect, by the calculation of the IVA 2) to
current replacement cost using information on the commodity
composition of goods held in inventory and the turnover
period, both from the Census Bureau censuses/surveys of
manufacturing and trade, combined with cost of goods held in
inventory, largely from Bureau of Labor Statistics producer
price indexes.

Other years—For petroleum bulk stations, physical quantities
times price: Monthly quantities from the Epergy Information
Admin. times a Bureau of Labor Statistics producer price
index; for all other, inventories from Census Bureau annual
surveys or, for the most recent year, monthly surveys, revalued
as described above.

Inventories revalued to current replacement cost (except when
noted as physical quantity times price) using information on the
proportion of inventories reported with different accounting
methods (for example, first-in, first-out) and other information
as described for manufacturing and trade: For years except 2
most recent, Internal Revenue Service tabulations of business
tax returns; in 2 most recent years, Census Bureau quarterly
survey of corporations for mining, monthly quantities from the
Energy Information Admin. times Bureau of Labor Statistics
producer price indexes for electric utilities, and judgmental
trend for all others.

Physical quantities times current prices, from Dept. of Agriculture
surveys.

with less detail.

For new autos, same as annual; for used
autos, judgmental trend.

Same as annual.

Same as annual.

Same as annual for years other than
benchmark years.

Judgmental trend.

Same as annual.

Same as annual.

Same as annual for most recent year.

For electric utilities, same as annual for
most recent year; for all others,
judgmental trend.

Judgmental projection by BEA and Dept.
of Agriculture.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GNP—Continued

Component (billions of
dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to determine
level for benchmark and other final years or, for other years, used
to prepare an extrapolator or interpolator

Advance quarterly estimates: Source data
and methods used to prepare an
extrapolator

Product side (GNP of $4,880.6 billion in 1988)—Continued

Net exports of goods
and services
-$73.1

Government purchases
of goods and
services
(8968.9)

Merchandise exports and
imports, net
(-$127.0)

Receipts and payments of
factor income, net
($33.3)

Receipts and payments for
other services, net
($20.0)

Federal national defense
($298.0)

Federal nondefense
($83.3)

State and local compensation
($346.5)

State and local structures
($69.3)

State and local other than
compensation and structures
($171.8)

Estimated as part of the balance of payments: Import and export
documents compiled monthly by the Census Bureau with
adjustments by BEA for coverage and valuation to put them on
a balance-of-payments basis and then on a NIPA basis.

Estimated as part of the balance of payments: For direct
investment income, BEA surveys of U.S. companies with
affiliates abroad and of U.S. affiliates of foreign companies; for
other income, holdings or transactions from Treasury Dept.
surveys times appropriate yields or interest rates and reports by
U.S. Government agencies of interest receipts—all adjusted to
NIPA basis.

Estimated as part of the balance of payments: For government
transactions, reports by Federal agencies on their purchases and
sales abroad; for most others in this group (including travel,
passenger fares, other transportation, royalties and license fees,
and private remittances), BEA quarterly or annual surveys
(supplemented with data from other sources)—all adjusted to
NIPA basis. Also includes financial services furnished without
payment; see entry for net interest: imputed—banks, credit
agencies, and investment companies.

Within a control total established by the fiscal year analysis: For
compensation, military wages from the Budget of the United
States prepared by Office of Management and Budget, civilian
wages and benefits from Office of Personnel Management, and
employer contributions for social insurance mainly from
outlays from Monthly Treasury Statement; for purchases by
type, one of three methods, based mainly on data from Dept. of
Defense reports: (1) Physical quantity delivered times price
paid; (2) by category, the ratio of funds for purchases not
estimated by method (1) to total funds times disbursements;
and (3) mainly disbursements.

Within a control total established by the fiscal year analysis: For
Commodity Credit Corporation inventory change, physical
quantity of acquisitions and dispositions from agency reports
times average market price from Dept. of Agriculture; for
financial services furnished without payment, see entry for net
interest: imputed—banks, credit agencies, and investment
companies; for compensation, civilian wages and benefits from
Office of Personnel Management and employer contributions
for social insurance mainly from outlays from Monthly Treasury
Statement; for construction, value put in place from Census
Bureau monthly construction survey; for all other, outlays
from Monthly Treasury Statement.

Mainly tabulations of wages and salaries of employees covered
by State unemployment insurance from Bureau of Labor
Statistics and contributions from the Social Security Admin.,
other agencies administering social insurance programs, and
Census Bureau surveys of State and local government
retirement funds, :

For highways, for years except the most recent, expenditures from
the Dept. of Transportation or, for the most recent year,
construction put in place from Census Bureau survey; for
other categories, value of construction put in place from Census
Bureau monthly construction survey.

Years except most recent for State and the 2 most recent for
local—Total expenditures from Census Bureau quinquennial
censuses and annual surveys of these governments, selectively
replaced with source data that are more appropriate for the
NIPA’s and adjusted as follows: For coverage, for netting and
grossing differences; and to a calendar year basis from a fiscal
year basis and for other timing differences; to exclude interest,
subsidies, net expenditures of government enterprises, and
transfer payments; and to exclude compensation and structures
as estimated above.

Most recent year for State and 2 most recent years for local—
judgmental trend.

Same as annual.

Judgmental trend. !

Same as annual.

For components of compensation,
employment from Dept. of Defense,
outlays from Monthly Treasury
Statement, and judgmental trend; for
other, same methods as annual, with
partial data for (1) and outlays from
Monthly Treasury Statement and
judgmental trend for (2) and (3).

For components of compensation,
judgmental trend; for other, same as
annual.

Judgmental trend,

Value put in place from Census Bureau
monthly construction survey.

Same as for most recent year for State
and 2 most recent years for local.

1. For profits and interest from the rest of the world, for parts of domestic net interest, and for i

brokers®

on sale of structures and net purchases of used structures, which summed

other than life insurance and for hotels and motels in PCE, data become available to replace the judgmental
trend by the time of the final estimate in the current quarterly sequence.

2. The IVA on the income side and the IVA mentioned with the change in business inventories on the
product side differ because the source data on the two sides reflect different mixes of methods (last-in, first-
out, etc.) underlying reported inventories.

3. Includes $1.9 billion for food produced and
sonnel, and used trucks.

4, Also referred to as services furnished without payment by financial intermediaries except life insurance
carriers and private noninsured pension pians.

tard alathi

d on farms, g issued to military per-

0 $0.1 billion,
6. Includes ~$0.8 billion for other structures (dormitories, fraternity and sorority houses, nurses’ homes, etc.)
and net purchases of used structures.

CCAdj Capital consumption adjustment.
IVA  Inventory valuation adjustment.
NIPA Nationat income and product account.

Source: 1988 estimates—SURVEY oF CURRENT BUSINESS, July 1989.
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Table 8.—Methodology Used in Preparing Constant-Dollar Estimates of GNP

July 1989

Deflation, using price based on—

Using quantity for—

Components of the

Component Subcomponent Consumer Price
' Index (CPI) or the Other Extrapolation Direct valuation
Producer Price Index
(PPI)
Personal Most goods (goods except Except as noted, CPI; | Computers, BEA price index
consumption subcomponents listed military clothing,
expenditures separately). PPL
New trucks . CPI

New and used autos...

Gasoline and Oil......covvererroneed

Food furnished employees
(including military).

Expenditures abroad by U.S.
residents less personal
remittances in kind to
foreigners.

Nonfarm housing—space
rent and rent.

. New autos, CPI

CPI
CPI

CPL

Foreign consumer price indexes
(exchange-rate adjusted).

Farm housing—rent

Auto and other repair, legal
and funeral services,
barbershops and beauty
parlors, nursing homes,
laundries, employment
agency fees, accountant
and tax return preparation
services, recreation
(except video cassette
rentals, cable TV,
parimutuel net receipts,
and lotteries), hotels and
motels, and commercial
education.

Physicians, dentists, and
other medical professional
services.

Private elementary and
secondary schools,
welfare activities, and
trade unions and
professional associations.

Financial services furnished
without payment by
banks, credit agencies,
and investment
companies *.

Except as noted, CPI

CP1

Nursing homes, clubs and
fraternal organizations and
commercial education, BEA
earnings and expense index.

BEA eamnings and expense
indexes.

See footnotes at end of table.

BEA net stock of farm
dwellings based on Dept.
of Agriculture data.

Paid employee hours of
relevant financial
institutions.

Used autos, in two parts:

(1) Margin, unit sales
from trade sources
with dealer margins
from Census Burean
and trade sources; (2)
change in stock, based
on unit sales and BEA
constant-dollar value,
with depreciated
original value in base-
year dollars.
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Component

Deflation, using price based on—

Using quantity for—

Subcomponent

Components of the
Consumer Price
Index (CPI) or the
Producer Price Index
(PPI)

Other

Extrapolation

Direct valuation

Personal
consumption
expenditures—
Continued

Nonresidential
structures

Brokerage charges and
investment counseling,
bank service charges,
intercity transportation,
and private higher
education.

Domestic SErvices wuveeererenee]

Insurance, hospitals except
nursing homes, religious
activities, cable TV,
utilities, and local
transport,

Water and other sanitary
services, and lotteries.

Foreign travel by U.S.
residents less expenditures
in the United States by
foreigners.

Other services: Video
cassette rentals and
parimutuel net receipts;
other housing except
hotels and motels; other
education and research
except commercial
education; bridge, etc.
tolls; other household
operation except repairs
and insurance; travel and
entertainment card fees;
stenographic and
reproduction services; and
money orders and
classified advertising.

Nonfarm buildings

Except as noted, CPI...

CPI
Except as noted, CPI...

CPI

Expenditures in the
United States, CPIL.

Except as noted, CPI...

Public utilities ......oeceerrererereses

Mining exploration, shafts,
and wells.

Other nonfarm structures........,

Farm buildings

Gas and petroleum
pipelines, PPL

Casing, PPI .....coceueenad

See footnotes at end of table.

Other brokerage charges and
investment counseling, BEA
stock brokerage index;
airline transportation, BEA
index based on revenue
passenger miles from Dept.
of Transportation averaged
with consumer price index
component; higher education,
BEA earnings and expense
index.

Life insurance and religious
activities, BEA earnings and
expense index; nonprofit
hospitals, input price index
from Health Care Financing
Admin,

Foreign travel, foreign
consumer price indexes
(exchange-rate adjusted).

Other education and research,
BEA earnings and expense
index; bridge, etc. tolls, BEA
index based on trade source
data.

Cost index from trade source
and price of new houses
from Census Bureau.

Telephone and telegraph, cost
index from trade source;
other, cost indexes from
government agencies and
trade sources.

Exploration, cost index from
trade source; mines, implicit
price deflator for nonfarm
nonresidential buildings.

Cost indexes from government
agencies.

Cost index from trade source
and price of new houses
from Census Bureau.

Stock brokerage charges,
BEA orders derived from
volume data from
Securities and Exchange
Commission or trade
source.

Auto insurance, deflated
premiums; health
insurance, deflated
benefits.

Parimutuel net receipts,
deflated winnings.

Footage by type from trade
source.
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Table 8.——Methodology Used in Preparing Constant-Dollar Estimates of GNP—Continued

Deflation, using price based on— Using quantity for—
Components of the
Component Subcomponent Consumer Price
Index (CPI) or the Other Extrapolation Direct valuation
Producer Price Index
(PPI)
Nonresidential Equipment except autos and | Domestic Imported components, except
producers’ telephone and telegraph components, except computers and transportation
durable installation. as noted, PPL. equipment, Bureau of Labor
equipment Statistics import price
indexes; ships, annually,
index from Maritime
Admin.; computers, BEA
price index.
New and used autos.......ceereued New autos, CPI Used autos, in two parts:
(1) Margin, unit sales
from trade sources
with dealer margins
from Census Bureau
and trade sources; (2)
change in stock, based
on unit sales and BEA
constant-dollar value,
with depreciated
original value in base-
year dollars.
Telephone and telegraph Cost index from trade source
installation.
Residential Permanent-site housing units.. Price of new houses from
investment Census Bureau.
Additions and alterations, CPI Price of new houses from
and major replacements. Census Bureau.
Brokers’ commissions Price of new houses from
Census Bureau.
Producers’ durable PPI
equipment.
Mobile homes ......ccecerrruersuenes PPI
Change in business | Nonfarm: Purchased goods, | Except as noted, PPL...| Crude petroleum, index from
inventories all industries. Energy Information Admin..
Nonfarm: Work-in-process Except as noted, PPI; } BEA unit labor cost
and finished goods, some overhead cost
manufacturing. items, CPL
Farm Quantities by crop with
prices, both from
Dept. of Agriculture.
Net exports of goods | Merchandise exports and Bureau of Labor Statistics
and services 2 imports, net 3, export and import price
indexes 4 Census Bureau
monthly unit-value indexes;
implicit price deflators
(including, for computers,
BEA price index); and gold
price from trade source.
Receipts and payments of Except as noted, implicit price | Imputed interest paid to
factor income, net 3. deflator for net domestic foreigners, paid employee
product. hours of relevant
institutions.
Receipts and payments for | Travel receipts and Military transfers and direct Financial services furnished
other services, net 3, foreign students’ defense expenditures abroad, without payment !, paid
expenditures, CPI; selected implicit price employee hours of
railroad freight, deflators for national defense relevant financial
PPL purchases (see below); travel institutions; several parts
payments, students’ of freight and port
expenditures abroad, and expenditures, relevant
U.S. Government payments tonnage.
for miscellaneous services,
foreign consumer price
indexes (exchange-rate
adjusted); royalties and fees,
and other private services,
implicit price deflator for
gross domestic product.

See footnotes at end of table
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Table 8.—Methodology Used in Preparing Constant-Dollar Estimates of GNP—Continued
Deflation, using price based on— Using quantity for—
Components of the
Component Subcomponent Consumer Price
Index (CPI) or the Other Extrapolation Direct valuation
Producer Price Index
(PPD)

Government Federal national defense.........| Selected goods, PPI; | Some goods, some services, Military compensation, full- | Many goods, some

purchases of
goods and services

Federal nondefense.......c.oousen.]

State and local
compensation.

State and local structures

utilities and
communications,
CPI and PPL

Most goods, PPI;
rent, utilities, and
communications,
CPL

and most military structures,
BEA indexes based on Dept.
of Defense prices paid; some
services, BEA earnings
index; computers, BEA price
index; nonmilitary structures,
cost indexes from trade
sources and government
agencies.

Structures, cost indexes from
trade sources and
government agencies;
computers, BEA price index;
most services, BEA earnings
indexes.

State and local other than
compensation and
structures.

Services except as
noted and goods
used in
maintenance and
repair, CPI; goods
except as noted and
electricity, PPI.

Cost indexes from trade
sources and government
agencies.

Transportation, books, and
postal services, BEA indexes
based on Dept. of Defense
prices paid; computers, BEA
price index.

time equivalent
employment by rank and
length of service; civilian
compensation, full-time
equivalent employment by
grade adjusted for change
from base year in hours
worked.

Compensation, full-time
equivalent employment by
grade adjusted for change
from base year in hours
worked; financial services
furnished without
payment !, paid employee
hours of relevant financial
institutions.

For employees in education,
fuil-time equivalent
employment by education
and experience times
change from base year in
hours worked; for other
employees, full-time
equivalent employment
times change from base
year in hours worked.

Financial services furnished
without payment !, paid
hours of relevant financial
institutions.

services, and a few
military structures,
quantities with prices,
both from Dept. of
Defense reports.

Commodity Credit
Corporation inventory
change, quantities by
crop from agency
reports with Dept. of
Agriculture prices;
selected petroleum
transactions, quantities
with prices, both from
Dept. of Energy.

1. Also referred to as services furnished without payment by financial i

carriers and private noninsured pension plans.
2. Entries are representative; for full detail, see table 9, SURVEY oF CURRENT BusinEss, November 1986, pp.

35-36.

3. Constant-dollar estimates of exports and imports (or receipts and p
4. The export and import price indexes, which are for the third month of the quarter, are

obtain quarterly averages.

diaries except life i

are prepared separately.
interpolated to
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APPENDIX A.—Revisions in National Income and Product Accounts
Account 1.—National Income and Product Account
[Billions of dollars]
1986 1987 1988
1985 Previousl; Previousl, Previousl,
publishe, 3’ Revised Revision publish e(i, Revised Revision publish egl Revised Revision
Gross nati product 4,014.9 4,240.3 4,231.6 ~87 4,526.7 4,5'24.3 -24 4,864.3 4,880.6 16.3
Personal p pendi 2,629.0 2,807.5 2,797.4 -10.1 3,012.1 3,010.8 -1.3 3,227.5 3,235.1 7.6
Goods 1,283.4 1,350.1 1,348.0 -2.1 1,419.8 1,419.1 -7 1,498.0 1,507.5 9.5
Services 1,345.6 1,457.3 1,449.5 -7.8 1,592.3 1,591.7 -6 1,729.6 1,727.6 2.0
Gross private d ic fixed i 631.8 650.4 652.5 2.1 6737 670.6 3.1 718.1 719.6 15
N idential 4429 4339 4352 1.3 446.8 4443 -2.5 488.4 487.2 -1.2
Residential 188.8 216.6 217.3 7 2269 2264 -5 2297 2324 2.7
Change in b inventorie: 113 155 6.9 -8.6 392 29.3 ~9.9 48.4 306 -17.8
Nonfarm 14.6 17.4 8.6 -8.8 40.7 30.5 -10.2 422 34.2 -8.0
Farm -33 -19 -1.8 A1 -1.5 ~-13 2 6.1 -36 -9.7
Net exports of goods and services ~78.0 ~104.4 -974 7.0 -123.0 ~1126 104 ~94.6 737 209
Exports 3709 3784 396.5 18.1 428.0 448.6 20.6 519.7 547.7 280
Imports 4439 48238 493.83 110 5511 561.2 10.1 614.4 621.3 69
Government purchases of goods and services 820.8 8712 8722 10 9247 926.1 1.4 964.9 968.9 4.0
Federal 3552 366.2 366.5 3 3820 381.6 -4 381.0 3813 3
State and local 465.6 505.0 505.7 a 54238 544.5 17 583.9 587.6 37
Charges against gross I product 4,019.6 4,253.9 42334 -20.5 4,534.8 4,529.0 5.8 4,878.6 4,890.2 116
Comp ion of employ 2,367.5 2,507.1 2,511.4 4.3 2,683.4 2,690.0 6.6 2,904.7 2,907.6 29
Wages and salaries 1,975.2 2,094.0 2,094.8 8 2,2484 2,2494 1.0 2,436.9 2,429.0 =79
Supplements to wages and salaries 392.4 413.1 416.6 35 435.0 440.7 57 467.8 478.6 108
Proprietors’ income with IVA and CCAdj 2559 286.7 2820 -4.7 312.9 3116 -13 3245 327.8 33
Farm 302 36.4 347 -17 430 41.6 ~1.4 36.3 39.8 35
Nonfarm 2256 2503 2412 =31 2700 2700 ] 288.2 288.0 -2
Rental income of persons with CCAdj 9.2 124 116 -8 184 134 -5.0 19.3 15.7 -36
Corporate profits with IVA and CCAdj 2823 2989 2821 -16.8 3104 2987 —117 3284 3286 2
Net, interest 319.0 3319 325.5 -6.4 353.6 3517 -1.9 391.5 3929 14
National income 3,234.0 3,437.1 3,412.6 -245 3,678.7 3,665.4 ~13.3 3,968.4 3,972.6 4.2
Capital p 1 with CCAdj 43712 455.9 460.1 42 480.0 486.7 6.7 506.3 513.6 7.3
Capital p 11 468.2 488.4 4915 3.1 507.6 507.1 -5 5245 526.4 19
Less: CCAdj 31.0 325 314 ~-1.1 27.6 204 =72 18.1 12.8 -53
Nonfactor charges 3484 360.9 360.7 -2 376.1 376.9 8 403.8 404.0 2
Statistical discrepancy —4.8 -13.6 -1.8 118 -8.1 -4.7 34 -14.3 -9.6 4.7
CCAdj Capital consumption adjustment.
IVA  Inventory valuation adjustment.
Source: Tables 1.1, 1.9, and 1.14 of the *‘National Income and Product Accounts Tables,”
Account 2.—Personal Income and Outlay Account
[Billions of dollars]
1986 1987 1988
1985 Previously . . Previousl; Previousl;
published Revised Revision publish cdy Revised Revision publishe 3’ Revised Revision
Personal income 33253 3,531.1 3,526.2 —4.9 3,780.0 37776 -24 4,062.1 4,064.5 24
Wage and salary dist 1,975.4 2,094.0 2,094.8 8 2,2484 2,249.4 1.0 2,436 2,420.0 =79
Other labor income...... . 187. 196.1 199.3 32 2079 2128 4.9 218.3 2289 10.6
Proprietors’ income with IVA and CCAdj 2559 286.7 2820 -4.7 3129 3116 -1.3 324.5 3278 33
Rental income of persons with CCAdj 9.2 124 11.6 -8 184 134 =50 19.3 15.7 -~3.6
Personal dividend income 78.7 82.8 85.8 3.0 88.6 92.0 3.4 96.3 102.2 59
Personal interest inCome s . 478.0 499.1 493.2 -5.9 5210 5232 -3.8 5759 571.1 -4.8
Transfers less personal contributions for social i 340.5 360.0 359.6 -4 3768 3753 -15 390.9 389.8 -1.1
Less: Personal tax and nontax pay 486.6 5114 5129 15 570.3 571.7 14 590.3 586.6 -39
Equals: Disposable personal income 2,838.7 3,019.6 3,013.3 -6.3 3,209.7 3,205.9 =38 34718 3,477.8 6.0
Less: Personal outlays 2,133 2,898.0 2,888.5 -9.5 3,105.5 3,104.1 -14 33275 3,333.1 56
Equals: Personal saving 1254 1217 124.9 32 104.2 101.8 2.4 144.3 1447 4
Addendum:
Personal saving rate (percent) 44 40 4.1 1 32 32 0 4.2 4.2 0

CCAdj Capital consumption adjustment.
IVA Inventory valuation adjustment.

Source: Table 2.1 of the “‘National Income and Product Accounts Tables.”
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APPENDIX A.—Revisions in National Income and Product Accounts

Account 3.—Government Receipts and Expenditures Account
[Billions of dollars]

1986 1987 1988
1985 Previously . i Previousl; . . Previousl,
published Revised Revision publish ej’ Revised Revision publish edy Revised Revision
Federal:

Receipts 788.7 828.3 827.9 ~04 916.5 9114 5.1 975.2 9724 ~2.8
Expendi 985.6 1,033.9 1,034.8 9 1,074.2 1,072.8 -1.4 1,117.6 1,118.3 N
Surplus or deficit (), national income product and -196.9 —205.6 -206.9 -13 -157.8 -1614 -3.6 ~142.3 -145.8 -3.5

State and focal:
Receipts 581.8 623.0 626.3 33 655.7 656.1 4 703.1 7016 ~1.5
Expend; 516.7 561.9 563.5 1.6 602.8 604.8 20 647.9 65:.9 4.0
Surplus or deficit (=), national income and product 65.1 61.2 62.8 1.6 529 513 -1.6 552 49.7 =5.5
Social i funds. 513 562 572 1.0 62.1 63.7 1.6 68.5 71.1 26
Other funds 13.8 5.0 56 6 -9.2 -124 -32 -133 -214 -8.1

Source: Tables 3.2 and 3.3 of the “‘National Income and Product Accounts Tables.”

Account 4.—Foreign Transactions Account

[Billions of dollars]
1986 1987 1988
1985 Previousl: Previous, Previousl,
publishe 3’ Revised Revision publish eti' Revised Revision publish eg Revised Revision
Net exports of goods and servi ‘ -78.0 -104.4 -974 70 -123.0 -112.6 104 -94.6 -73.7 209
Merchandise, net -120.1 —142.7 -143.4 -7 -158.2 -157.3 9 -128.1 -127.0 1.1
Exports 220.8 2250 2244 -6 254.8 255.1 3 321.6 322.0 4
Tmports : 340.9 367.7 367.8 1 4130 4124 -6 449.7 449.0 -7
Factor income, net 40.8 34, 344 -5 29.5 30.5 1.0 24.9 333 8.4
Receip 89.7 87.5 87.1 -4 96.1 96,6 5 111.9 116.7 48
P 489 526 527 B! 66.6 66.1 -5 870 834 -3.6
Other services, net 1.4 34 115 8.1 5.7 143 8.6 8.6 20.0 114
Receip 60.5 65.9 849 19.0 772 970 19.8 86.3 108.9 226
Pay 59.1 62.5 734 109 715 827 112 7.7 88.9 11.2
Less: Capital grants, transfer payments, and net interest paid by government to foreigners..... 36.4 38.0 385 5 376 384 8 41.6 43.83 22
Equals: Net foreign i ~114.4 1424 -135.8 6.6 ~160.6 -150.9 9.7 -136.2 -117.5 187
Source: Table 4.1 of the ““National Income and Product Accounts Tables.”
Account 5.—Gross Saving and Investment Account
[Billions of doltars]
1986 1987 1988
1985 " | previousl Previous| Previous!

publish edy Revised Revision publish ec{ Revised Revision publish edy Revised Revision
Gross saving 5335 537.2 525.3 -119 5604 5538 ~6.6 644.6 6424 =22
Gross private saving 665.3 681.6 669.5 -12.1 665.3 663.8 -1.5 7318 738.6 6.8
Personal saving 1254 121.7 124.9 32 104.2 101.8 ~24 144.3 1447 4
Undistributed corporate profits with IVA and CCAdj 102.6 104.1 84.5 ~19.6 81.1 75.3 -5.8 81.1 80.3 -8
capital ption atl with CCAdj 268.6 282.4 285.9 35 297.5 303.1 5.6 315.7 3217 6.0
P capital ption all with\CCAdj 168.7 173.5 174.2 7 1825 183.6 11 1%0.6 191.9 13

‘Wage accruals less dist 0 0 0 0 0 0 0 0 0 0
Government surplus or deficit (), national income and product -131.8 -144.4 ~144.1 3 -104.9 ~110.1 -52 ~§7.2 -96.1 -8.9

Capital grants received by the United States (net). 0 4] 0 0 0 0 0 0 0 0
Gross i 528.7 523.6 523.6 0 5523 549.0 ~3.3 630.3 6328 25
Gross private d ic i 643.1 665.9 659.4 —6.5 7129 699.9 -13.0 766.5 750.3 -162
Net foreign i -1144 -1424 ~135.8 6.6 -160.6 -150.9 9.7 -136.2 -~117.5 18.7
Statistical discrepancy -4.8 -13.6 -1.8 118 -8.1 -4.7 34 -14.3 9.6 4.7

CCAdj Capital consumption adjustment.
IVA Inventory valuation adjustment.

Source: Table 5.1 of the ‘“National Income and Product Accounts Tables.”



36 SURVEY OF CURRENT BUSINESS July 1989
APPENDIX B.—Summary National Income and Product Accounts, 1988
Account 1.—National Income and Product Account
{Billions of dollars]
Line Line
1| Comp ion of emp 2,907.6 27 | Personal pti dif (2-3) 3,235.1
2 Wages and salaries 2,429.0 28 Durable goods 4552
3 Dist 27 2,429.0 29 Nondurable goods. 1,052.3
4 Wage accruals less disbursements (3-12 and 5-4) 0 30 Servi 1,7276
S Supplements to wages and salaries 478.6
6 Employer contributions for social insurance (3-20) 249.7 31 | Gross private d ic i -0 7503
7 Other Iabor income (2-8) 2289 32 Fixed i 719.6
33 N identiat 487.2
8 | Proprietors’ income with inventory val and capital i dj 29 3278 34 Structures 140.3
35 Prod * durable 346.8
9 | Rental income of persons with capital p dj (2-10) 157 36 Residenti 2324
37 Change in t 306
10 | Corporate profits with inventory valuation and capital iption adj 328.6
11 Profits before tax 306.8 38 1 Net exports of goods and services =737
12 Profits tax liability (3-17) 1379 39 Exports (4-1) 5477
13 Profits after tax 168.9 40 Imports (4-3) 621.3
L Dividends (3.1 1104
15 Undistributed profits (5-6) 58.5 41 | Government purchases of goods and services (3-1) 968.9
16 Inventory valuati dj (5-7 =250 42 Federal 3813
17 Capital ion adj (5-8) 46.8 43 National defense 2980
2 Nondefs 833
18 | Net interest (2-15) 3929 45 State and local 587.6
{9 | National income 3,972.6
20 transfer pay (2-20) 29.0
21 | Indirect business tax and nontax liability (3-18). 3935
22 | Less: Subsidies less current surplus of government enterprises (3-11) cuvimimimmismmsisnesissssses 185
23 | Charges against net national product 4,376.7
24 | Capital consumption allowances with capital dj (5-9) 5136
25 | Charges against gross national product 4,890.2
26 | Stasistical di v (5-12) 96
GROSS NATIONAL PRODUCT 4,880.6 GROSS NATIONAL PRODUCT 4,880.6
Account 2.—Personal Income and Qutlay Account
[Billions of dollars]
Line Line
1 { Personal tax and nontax p (3-16) 586.6 7 | Wage and salary di (1-3) 2,429.0
2 | Personal outlays 33331 8 | Other labor income (1-7) 2289
3 Personal p pendi (1-27) 3,235.1 9 Proprietoi's’ income with inventory val and capital p (1-8). 327.8
4 Interest paid by to busi (2-18) 96.1 10 { Rental income of persons with capital p dj (1-9) 15.7
5 Personal transfer p to foreig (net) (4-5) 1.9 11 | Personal dividend income 102.2
12 Dividends (1-14) 1104
6 | Personal saving (5-3) 144.7 13 Less: Dividend: d by govi (3-10), 83
14 | Personal interest income 5711
15 Net interest (1-18) 3929
16 Interest paid by government to persons and busi 37 204.7
17 Less: Interest ived by gowe 3-9) 122.6
18 Interest paid by to business (2-4) 96.1
19 | Transfer pay to persons 5847
20 From busi (1-20) 29.0
21 From gov 3-3) 555.7
22 | Less: Personal contributions for social i (3-21) 194.9
PERSONAL TAXES, OUTLAYS, AND SAVING 4,064.5 PERSONAL INCOME 4,064.5
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APPENDIX B.—Summary National Income and Product Accounts, 1988

Account 3.—Government Receipts and Expenditures Account
(Billions of dollars]

Line Line
1 | Purchases of goods and services (1-41) 968.9 16 | Personal tax and nontax pay 2-1), 586.6
2 { Transfer p 568.6 17 { Corporate profits tax liability (1-12) 137.9
3 To persons (2-21) 555.7
4 To i (net) (4-6) 129 18 | Indirect business tax and nontax liability (1-21). 393.5
5 | Net interest paid 111.1 19 | Contributions for social i 444.6
6 Interest paid 2337 20 Employer (1-6) 249.7
7 To persons and busi 2-16) 2047 21 Personal (2-22) 194.9
8 To foreigners (4-7) 29.1
9 Less: Interest ived by g -17) 1226
10 | Less: Dividend. ived by g (2-13) 83
11 | Subsidies less current surplus of government enterprises (1-22) 185
12 | Less: Wage Is less dist {1-49) 0
13 | Surplus or deficit (), national income and product (5-10) =-96.1
14 Federal ~145.8
15 State and local 49.7
GOVERNMENT EXPENDITURES AND SURPLUS 1,562.7 GOVERNMENT RECEIPTS 1,562.7
Account 4—Foreign Transactions Account
[Billions of dollars]
Line Line
1 | Exports of goods and services (1-39) 5417 3 | Imports of goods and services (1-40) . 621.3
2 | Capital grants received by the United States {net) (5-11) 0 4 | Transfer p to foreigl (net) 147
5 From persons (net) (2-5) 1.9
6 From g (net) (3-4) 129
7 | Interest paid by g to forei; (3-8) 29.1
8 | Net foreign i (5-2) ~-117.5
RECEIPTS FROM FOREIGNERS 5417 PAYMENTS TO FOREIGNERS 547.7
Account 5.—Gross Saving and Investment Account
[Billions of dollars]
Line Line
1 | Gross private d ic i (1-31) 7503 3 | Personal saving (2-6) ‘ 1447
2 | Net foreign i (4-8) -117.5 4| Wage s less dist (1-4) 0
5 | Undistributed corporate profits with inventory val and capital ption adj 80.3
6 Undistributed corporate profits (1-15). ’ 58.5
7 Inventory ion adj (1-16) ~250
8 Capital Ipti dj (1-17) 46.8
9 | Capital consumption allowances with capital pti dj (1-24) 513.6
10 | Govemment surplus or deficit (=), national income and product (3-13) -96.1
11 | Capital grants received by the United States (net) (4-2) 0
12 | Statistical discrepancy (1-26) 96
GROSS INVESTMENT 632.8 GROSS SAVING AND STATISTICAL DISCREPANCY. 6328

Note.—Numbers in p h indicate and items of y in the For
the counterentry for wage and salary disbursements, (2-7), is in account 2, line 7.




National Income and Product Accounts Tables

Revised estimates for 1986 through the first quarter of
1989 and advance estimates for the second quarter of 1988
are shown in the tables that follow. Estimates shown for
1985 are now revised. Estimates for 1983, 1984, and 1985
appeared in the July 1986, 1987, and 1988 issues, respec-
tively, of the SurvEy oF CuUrrenT BusiNess. Estimates for
1929-82 appeared in The National Income and Product
Accounts of the United States, 1929-82: Statistical Tables
(available from the Superintendent of Documents, U.S. Gov-
ernment Printing Office, Washington, DC 20402: Stock No.
003-010-00174-7, price $23.00).

1. National Product and Income Page
1.1  Gross National Product: QA ............. ... . c.ciiiiiiiini.n. 40
12 Gross National Product in Constant Dollars: QA.................. 40
1.3 Gross National Product by Major Type of Product: QA............ 41
1.4 Gross National Product by Major Type of Product in Constant 41

Dollars: QA

1.5  Relation of Gross National Product, Gross Domestic Purchases, and 41
Final Sales to Domestic Purchasers: QA

1.6 Relation of Gross National Product, Gross Domestic Purchases, and 42
Final Sales to Domestic Purchasers in Constant Dollars: QA

1.7 Gross National Product by Sector: QA .......................... 42

1.8  Gross National Product by Sector in Constant Dollars: QA......... 42

1.9  Relation of Gross National Product, Net National Product, National 43
Income, and Personal Income: QA

1.10 Relation of Gross National Product, Net National Product, and 43
National Income in Constant Dollars: QA
1.11 Command-Basis Gross National Product in Constant Dollars: QA 43
1.12  Net National Product and National Income by Sector: A........... 44
1.13  Net National Product and National Income by Sector in Constant 44
Dollars: A
1.14 National Income by Type of Income: QA ........................ 45
1.15 National Income by Sector, Legal Form of Organization, and Type of 46
Income: A
1.16 Gross Domestic Product of Corporate Business in Current Dollars 47
and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars: QA
117 Auto Output: QA . ... 48
1.18  Auto Output in Constant Dollars: QA . .......................... 48
119 Truck Output: QA .. ... . e 48
1.20 Truck Output in Constant Dollars: QA .......................... 48
121 Farm Sector Qutput, Gross Product, and National Income: A....... 49
1.22  Farm Sector Output, Gross Product, and National Income in Constant 49
Dollars: A
1.23  Housing Sector Output, Gross Product, and National Income: A.... 49
1.24 Housing Sector Output, Gross Product, and National Income in 49
Constant Dollars: A
2, Personal Income and Outlays
2.1  Personal Income and Its Disposition: QA ........................ 50

2.2 Personal Consumption Expenditures by Major Type of Product: QA 51

2.3 Personal Consumption Expenditures by Major Type of Product in 51
Constant Dollars: QA

2.4  Personal Consumption Expenditures by Type of Expenditure: A 52

2.5  Personal Consumption Expenditures by Type of Product in Constant 53
Dollars: A

2.6  Personal Income by Type of Income: MA........................ 54

2.7  Personal Income and Its Disposition: MA........................ 55

2.8  Personal Consumption Expenditures by Major Type of Product: MA 56

2.9  Personal Consumption Expenditures by Major Type of Product in 56
Constant Dollars: MA

38

The tables contain annual, quarterly, and monthly esti-
mates, indicated as follows:

A Only annual estimates

Q Only quarterly estimates

QA Quarterly and annual estimates
MA  Monthly and annual estimates

An index of items appearing in the national income and
product accounts tables is available from the Government
Printing Office. For order information, see the inside back
cover.

3. Government Receipts and Expenditures Page
3.1  Government Receipts and Expenditures: A....................... 57
32 Federal Government Receipts and Expenditures: QA .............. 57
3.3 State and Local Government Receipts and Expenditures: QA .. .. ... 58
34  Personal Tax and Nontax Receipts: A ........................... 59
3.5  Indirect Business Tax and Nontax Accruals: A ................... 59
3.6  Contributions for Social Insurance: A ........................... 59
3.7B  Government Purchases of Goods and Services by Type: QA........ 60
3.8B  Government Purchases of Goods and Services by Type in Constant 60
Dollars: QA
3.9  National Defense Purchases: QA ............................... 61
3.10 National Defense Purchases in Constant Dollars: QA.............. 61
3.11  Government Transfer Payments to Persons: A.................... 62
3.12  Subsidies Less Current Surplus of Government Enterprises: A 62
3.13  Social Insurance Funds Receipts and Expenditures: A .......... ... 62
3.14 Government Expenditures by Function: A........................ 62
3.15 Federal Government Expenditures by Type and Function: A........ 63
3.16  State and Local Government Expenditures by Type and Function: A 65

3.17B Relation of Federal Government Receipts and Expenditures in the 67
National Income and Product Accounts to the Unified Budget,
Fiscal Years: QA, Quarterly Totals Not Seasonally Adjusted

Relation of State and Local Government Receipts and Expenditures 68
in the National Income and Product Accounts to Bureau of
Census Government Finances Data, Fiscal Years: A

Relation of Commodity Credit Corporation Expenditures in the 68
National Income and Product Accounts to Commodity Credit
Corporation Outlays in the Unified Budget, Fiscal Years: A

4. Foreign Transactions

4.1  Foreign Transactions in the National Income and Product 69
Accounts: QA

4.2 Exports and Imports of Goods and Services in Constant Dollars: QA 69

4.3 Merchandise Exports and Imports by Type of Product and by 70
End-Use Category: QA
44  Merchandise Exports and Imports by Type of Product and by 70

End-Use Category in Constant Dollars: QA
4.5  Relation of Foreign Transactions in the National Income and Product 71

Accounts (NIPA’s) to the Corresponding Items in the Balance of
Payments Accounts (BPA’s): A

5. Saving and Investment

5.1  Gross Saving and Investment: QA .............................. 72

5.2 Gross Private Domestic Investment, Capital Consumption 72
Allowances with Capital Consumption Adjustment, and Net
Private Domestic Investment by Major Type of Investment: A

5.3 Gross Private Domestic Investment, Capital Consumption 72
Allowances With Capital Consumption Adjustment, and Net
Private Domestic Investment by Major Type of Investment in
Constant Dollars: A
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Page
54  Purchases of Structures by Type: A.............. ... 73
5.5  Purchases of Structures by Type in Constant Dollars: A ........... 73
5.6  Private Purchases of Producers’ Durable Equipment by Type: A 74
5.7  Private Purchases of Producers’ Durable Equipment by Type in 74
Constant Dollars: A
5.8  Change in Business Inventories by Industry: QA.................. 75

5.9  Change in Business Inventories by Industry in Constant Dollars: QA 75

5.10 Inventories and Final Sales of Business by Industry: Seasonally 76
Adjusted Quarterly Totals: Q

5.11 Inventories and Final Sales of Business by Industry in Constant 76
Dollars; Seasonally Adjusted Quarterly Totals: Q

5.12 Fixed Investment by Type: QA ............ ... il 77

5.13 Fixed Investment by Type in Constant Dollars: QA ............... 77

6. Product, Income, and Employment by Industry

6.1  Gross National Product by Industry: A.......................... *
6.2 Gross National Product by Industry in Constant Dollars: A *
6.3B  National Income Without Capital Consumption Adjustment by 78
Industry: QA
6.4B Compensation of Employees by Industry: A...................... 79
6.5B Wages and Salaries by Industry: Ao 79
6.6B Full-Time and Part-Time Employees by Industry: A............... 80
6.7B Full-Time Equivalent Employees By Industry: A.................. 80
6.8B  Wages and Salaries per Full-Time Equivalent Employee by 81
Industry: A
6.9B Self-Employed Persons by Industry: A .......................... 81
6.10B Persons Engaged in Production by Industry: A ................... 82
6.11 Hours Worked by Full-Time and Part-Time Employees by 82
Industry: A
6.12 Employer Contributions for Social Insurance by Industry: A ....... 82
6.13  Other Labor Income by Industry and by Type: A ................. 83
6.14B Nonfarm Proprietors’ Income by Industry: A..................... 83
6.15B Noncorporate Capital Consumption Allowances by Industry: A 83

6.16B Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form 84
of Organization and Industry: A

6.17B Net Interest by Industry: A ........... ... ..o 84
6.18B Corporate Profits by Industry: QA .............................. 84
6.19B Corporate Profits Before Tax by Industry: A ..................... 85
6.20B Federal, State, and Local Corporate Profits Tax Liability by 85
- Industry: A
6.21B Corporate Profits After Tax by Industry: A....................... 86
6.22B Net Corporate Dividend Payments by Industry: A................. 86
6.23B Undistributed Corporate Profits by Industry: A ................... 87
6.24B Corporate Capital Consumption Allowances by Industry: A........ 87

* Tables 6.1 and 6.2 are not available. See the box on NIPA table changes on
page 11.

7. Fixed-Weighted Price Indexes and Implicit Price Deflators

7.1  Fixed-Weighted Price Indexes for Gross National Product, 1982 88
Weights: QA

7.2 Fixed-Weighted Price Indexes for Gross National Product by Major 83
Type of Product, 1982 Weights: QA

7.3  Fixed-Weighted Price Indexes for Relation of Gross National 88
Product, Gross Domestic Purchases, and Final Sales to
Domestic Purchasers, 1982 Weights: QA

7.4  Implicit Price Defiators for Gross National Product: QA ........... 89
7.5  Implicit Price Deflators for Gross National Product by Major Type of 8
Product: QA

7.6  Implicit Price Deflators for Gross National Product by Sector: QA 89

7.7  Implicit Price Deflators for the Relation of Gross National Product, 90
Net National Product, and National Income: QA

7.8 Implicit Price Deflators for Command-Basis Gross National 90
Product: QA

79

7.10
7.11
712
7.13
7.14

7.15

7.16
7.17
7.18

8.1
8.2

8.3
84

8.5
8.6
8.7

8.9
8.10

8.11

8.12

8.13

8.14

9.1

9.3
9.4
9.5
9.6

Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights: QA

Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Type of Product, 1982 Weights: A

Implicit Price Deflators for Personal Consumption
Expenditures: MA

Fixed-Weighted Price Indexes for Purchases of Structures by Type,
1982 Weights: A

Fixed-Weighted Price Indexes for Private Purchases of Producers’
Durable Equipment by Type, 1982 Weights: A

Fixed-Weighted Price Indexes for Exports and Imports of Goods and

~ Services, 1982 Weights: QA

Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category,
1982 Weights: QA

Fixed-Weighted Price Indexes for Government Purchases of Goods
and Services by Type, 1982 Weights: QA

Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights: QA

Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business: QA

8. Supplementary Tables

Percent Change From Preceding Period in Selected Series: QA

Selected Per Capita Income and Product Series in Current and
Constant Dollars and Population of the United States: A

Capital Consumption Allowances with Capital Consumption
Adjustment by Legal Form of Organization: A

Capital Consumption Adjustment by Legal Form of Organization and
Type of Adjustment: A

Supplements to Wages and Salaries by Type: A ..................

Rental Income of Persons by Type: A

Dividends Paid and Received: A

Interest Paid and Received: A..................................

Imputations in the National Income and Product Accounts: A

Relation of Capital Consumption Allowances in the National Income
and Product Accounts (NIPA’s) to Depreciation and
Amortization as Published by the Internal Revenue Service
(IRS): A

Relation of Nonfarm Proprietors’ Income in the National Income and
Product Accounts (NIPA’s) to Corresponding Totals as
Published by the Internal Revenue Service (IRS): A

Relation of Net Farm Income in the National Income and Product
Accounts (NIPA’s) to Farm Operators’ Income as Published by
the U.S. Department of Agriculture (USDA): A

Relation of Corporate Profits, Taxes, and Dividends in the National
Income and Product Accounts (NIPA’s) to Corresponding Totals
as Published by the Internal Revenue Service (IRS): A

Comparison of Personal Income in the National Income and Product
Accounts (NIPA’s) with Adjusted Gross Income as Published by
the Internal Revenue Service (IRS): A

9. Seasonally Unadjusted Estimates

Gross National Product, Quarterly Totals Not Seasonally Adjusted: Q

Personal Consumption Expenditures by Major Type of Product,
Quarterly Totals Not Seasonally Adjusted: Q

Federal Government Receipts and Expenditures, Quarterly Totals Not
Seasonally Adjusted: Q

State and Local Government Receipts and Expenditures, Quarterly
Totals Not Seasonally Adjusted: Q

Foreign Transactions in the National Income and Product Accounts,
Quarterly Totals Not Seasonally Adjusted: Q

Corporate Profits With Inventory Valuation Adjustment, Quarterly
Totals Not Seasonally Adjusted: Q

Data Availability

The revised estimates, along with the estimates for 1985 and earlier years, are
available on diskette and on magnetic tape. To obtain an order form indicating
the technical specifications of the diskettes and tapes and their cost, write to the
National Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington DC 20230 or call (202) 523-0669.
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1. National Product and Income
Table 1.1.—Gross National Product
{Biltions of dollars}
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I i m v 1 )i m w 1 11 il v 1 I
Gross ) prods 1 4,014.9]4,231.6 { 4,524.3 | 4,880.6 | 4,107.9 | 4,181.3 | 4,194.7 | 4,253.3 | 4,297.3 | 4,388.8 { 4,475.9 | 4,566.6 | 4,665.8 | 4,739.8 | 4,838.5 | 4,926.9 | 5,017.3 | 5,113.1{ 5,194.9
Personal consumption expenditures ! 2 2,629.0(2,797.4| 3,010.8 | 3,235.1{ 2,700.4 | 2,734.3 | 2,761.0 | 2,826.0 | 2,868.5 | 2,914.7 | 2,989.4| 3,055.9 | 3,083.3 | 3,148.1| 3,204.9 | 3,263.4 | 3,324.0 | 3,381.4 | 3,437.9
Durable goods. 3 372.2| 406.0| 421.0( 4552 3732f 381.8] 3936 4264| 4220| 401.2| 4192) 43931 4245| 446.4| 454.6| 452.5] 467.4| 4664 470.3
Nondurable goods. 4 9112 942.0( 998.1[1,052.3) 932.7{ 939.0| 9354| 9414} 952.1| 9764| 994.3]11,006.0|1,0154]1,022.2|1,042.4|1,066.2 | 1,078.4|1,098.311,116.6
Services ! 5 1,345.6 1 1,449.5[1,591.7{ 1,727.6 | 1,394.5 | 1,413.4| 1,432.0| 1,458.2] 1,494.4| 1,537.1  1,575.8{ 1,610.6 | 1,643.3} 1,679.5| 1,707.9 [ 1,744.7  1,778.2| 1,816.7 | 1,851.0
Gross private domestic investment.............cceeevruneed 6 643.1] 659.4] 699.9| 7503| 654.1| 683.8] 657.2| 647.7| 648.8| 673.1} 684.1 692.8( 749.7| 728.8} 7484| 77L1| 752.8| 769.6| 777.9
Fixed i 7 631.8] 652.5} 670.6] 719.6| 646.8| 643.1| 651.8{ 654.21 660.9| 647.7| 6653 683.2 6863 698.7| 719.1| 726.5| 734.1( 7420 7455
N idential 8 44291 4352] 444.3| 4872| 4513 439.3| 4345| 431.2| 4358 4239| 437.5| 457.0| 458.6| 4727} 487.1| 4932 4958| 503.1| 5115
Structures 9 15321 139.0| 133.8] 1403} 1559 150.8| 138.1| 133.6 133.7| 1294} 1295]| 137.3| 1389 137.1]1 1399! 142.0f 1425| 1447, 1426
Prod > durable equip 10 289.7] 296.2| 310.5| 3468} 295.5[ 288.5 2965 297.6| 302.2| 294.5| 308.0| 319.8] 319.7| 335.6| 347.2] 3513} 3533 358.5| 3689
Residentiat 1t 188.8( 217.3| 2264| 23241 1955} 203.9| 217.3| 223.0| 225.1| 223.8| 227.9{ 226.2| 227.7| 226.1| 232.1| 233.2| 2384] 238.8| 2340
Change in business inventories 12 113 691 293 306 72| 407 54| -64; -122| 254 188 95| 6331 300 293} 446 187] 27.7| 324
Nonfarm 13 14.6 86| 305 342 237} 380 91| -46( -80f 260 20.8| 140] 613| 242 304 415] 40.8| 191| 253
Farm 14 -33| -18] =13} =36} -165 271 =37 -19| -42 -6| -20f -45 2.1 58| -t1 1) 222 8.6 7.1
Net exports of goods and services ' ........ueisnens 15 ~780| -974|-112.6| -73.7|-103.2| -87.1( -~92.7| -100.8] —108.9| ~106.0 | -114.4| -115.3| ~114.6| -82.8| -74.9 -66.2| -70.8; -54.0| -524
Exports ! 16 3709| 396.5] 448.6| 547.7] 369.2| 3955| 390.7| 397.3] 402.4| 4165 437.4| 458.0| 482.6| 521.6| 532.5| 5568 579.7 605.6] 625.2
Imports * 17 4489| 493.8( 56121 62131 47241 4827 483.4| 498.0| 511.3| 522.5| 5518} 5734| 59721 604.3| 607.5{ 623.0| 650.5| 659.6] 677.5
Government purchases of goods and services ...... 18 820.8| 872.2| 926.1| 968.9| 856.7| 850.3| 869.3| 880.3{ 888.9| 906.9| 916.8| 933.2| 947.5| 945.7| 960.1} 958.611,011.4}|1,016.0|1,031.4
Federal 19 3552} 366.5] 381.6] 381.3| 376.6| 358.5) 368.7 369.9| 368.8] 375.6| 378.2( 384.5| 388.1| 374.1} 377.1| 367.5; 406.4] 399.01 4039
N | defense 20 25911 277.8 294.8| 298.0| 268.6 266.8{ 277.1| 286.5| 280.7| 288.0) 294.0( 300.2| 2968 297.4] 298.0| 296.1i 300.5| 2987 3024
Nond 21 96.0( 887 86.8| 833 1086| 917| 91.6{ 834 881| 875 842 843 913} 767 79.1} Ti4| 1059) 1004( 1015
State and local 22 46561 505.7) 544.5| 587.6| 480.1| 491.8] 500.6) 510.4| 520.1| 531.4| 538.6| 548.7| 3559.4| 571.6| 583.0| 591.0| 604.9| 617.0{ 627.5
1. See the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS,
Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I I I v 1 i il v T II m v 1 11
Gross national prod 1 3,618.7(3,717.9| 3,853.7 1 4,024.4 | 3,662.4 | 3,721.1 | 3,704.6 | 3,712.4{ 3,733.6  3,783.0 | 3,823.5 | 3,872.8 | 3,935.6 | 3,074.8 | 4,010.7 | 4,042.7  4,069.4 | 4,106.8 | 4,123.9
Personal consumption expenditures ' ...........coo..e. 2 2,354.812,446.4  2,513.7 | 2,598.4 | 2,386.9| 2,410.9 | 2,432.4 | 2,464.4 | 2,477.8 | 2,478.3  2,507.7  2,536.5 | 2,532.3 | 2,570.8 | 2,586.8 | 2,608.1 | 2,627.7 | 2,641.0 | 2,648.2
Durable goods 3 355.1| 384.4| 380.6( 413.6| 356.4| 3637| 37451 401.9| 397.5| 376.1| 389.3( 403.8( 380.4| 408.4| 4148 4107 4205 419.3] 4238
Nondurable goods. 4 84741 878.17 8904{ 904.5| 858.3| 870.1( 879.8( 879.1f 883.5; 887.7| 889.0; 891.8| 89297 896.6| 899.2( 9103 912.0 9150| 9058
Services ! 5 1,152.311,183.811,233.7 1,280.2( 1,172.2| 1,177.1| 1,178.0 1 1,183.4 1 1,196.8 | 1,214.5 | 1,229.5] 1,240.9 1,250.0 | 1,265.9  1,272.8 | 1,287.0| 1,295.2| 1,306.7 | 1,318.5
Gross private d 6 637.0| 639.6 674.0] 7158| 648.0| 676.1] 64231 625.1| 6152 6463| 656.7| 671.7| 7211| 707.0] 7135} 7336| 709.1| T72L1| 7207
Fixed i 7 6279 634.1| 6503 687.91 6404; 6342f 6352 631.0| 6360| 6282] 6434 6649 664.6| 672.7| 692.0| 696.1| 690.8| 696.6] 698.8
N ial 8 453.5| 4384 4555] 49387 460.9} 448.5) 4387| 4309 4357 430.9] 445.6) 472.8] 472.7| 483.6] 497.8| 501.0| 4927| 501.0{ 5102
Structures 9 149.5) 130.1| 122.3| 1222| 149.9| 144.0| 1289] 1240 1234 1201 117.7| 125.5| 1257 121.8] 12251 1230| 1214{ f12L1| 118.0
Prod ” durable equil 10 3040 308.3| 3332 3716| 311.1| 3045{ 3098} 306.8| 3123| 3107} 327.9( 3473 347.0| 361.8§ 3753} 378.0| 371.3| 3799 3922
Residential 11 1744 195.7| 194.8| 1941 179.4| 185.7( 1965| 200.i| 2003 197.3| 197.8]| 192.1| 191.9| 189.1] 1942 1951 198.1 195.6] 1886
Change in business inventories 12 9.1 56| 237 279 77| 419 711 -59| -20.8] 18.1 13.3 68} 566 343| 215 375 183 245] 220
Nonfarm . 13 134 80| 258 307| 232} 374} 105| =51 -109| 203{ 145] 129} 3556 283| 254 372 319 169] 196
Farm 14 -43] -24| -21j =28 -155 45{ -34 -8| -99{ -22{ -12| -6l 1.0 59 —4.0 3| -136 76 24
Net exports of goods and services ! ...o.uumnsd |15 | —104.3| ~129.7| ~115.7( -74.9] ~125.3[ -110.0| ~131.2| —142.3| -1354| —118.2} —115.9( —118.9{ -109.8| ~78.2| -72.6| -74.9| -73.8| -55.0{ -526
Exports ! 16 367.2| 397.1| 4509 530.1§ 367.4) 392.9| 389.6| 399.6| 406.5| 4187 439.5| 46131 484.1| 517.4| 519.7| 5319| 551.4| 569.7| 585.1
Imports ! 17 4714 5269 566.6| 605.0[ 492.6| 5029} 520.7| 541.9| 541.9| 5369| 5554 580.2; 593.9| 595.6| 592.3] 6069| 6252| 624.6| 637.7
Government purchases of goods and services ...... 18 731.2| 76L6| 781.8| 785.1| 752.7| 744.1| 7612| 765.2| 77601 776.6| 774.9( 783.5| 792.1| 7751| 783.0| 7759 806.4| 7997 $07.6
Federal 19 3260 334.1| 339.6( 3289| 3406 3244 3354| 334.2| 3424| 338.1| 3347 340.7| 3449| 323.8| 327.9| 31981 343.9] 3355| 3413
National defense 20 237.2| 25211 2652 261.5F 2414} 2412} 2514 260.0| 2558| 259.0| 264.6 270.6] 2667| 263.0| 262.5| 258.8| 261.6| 2544} 256.1
Nondefé 21 888 820f 744 674| 9921 833} 841| 742 866 79| 701 701 782 608| 654| 61.0| 823| S8LI| 851
State and local 22 405.2| 427.5| 442.1( 45627 412.1} 419.6] 4257 430.9| 433.6| 438.5| 440.1| 442.8] 447.2| 4513 4551 456.1| 462.5| 464.2| 4663

1. See the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I It v 1 I m v I n m v 1 u
Gross national prod 1 4,014.9(4,231.6 | 4,524.3 | 4,880.6 | 4,107.9{ 4,181.3 | 4,194.7  4,253.3{ 4,297.3 | 4,388.8 | 4,475.9 1 4,566.6 | 4,665.8 | 4,739.8 | 4,838.5 | 4,926.9 | 5,017.3 | 5,113.1 | 5,194.9
Final sales 2 4,003.6 (4,224.8 [ 4,495.0|4,850.0 [ 4,100.7 | 4,140.6 | 4,189.3 [ 4,259.8 | 4,309.4 | 4,363.4 [ 4,457.1 | 4,557.1 [ 4,602.5 | 4,709.8 } 4,809.2 1 4,882.3 | 4,998.7 1 5,085.4 | 5,162.4
Change in business iNVENMOTIES ... cuvecirvirssearessaans 3 113 69| 2931 306 72| 407 54| -6.4] -122] 254] 188 951 633] 30.0f 293| 446| 187 27.7| 324
Goods. 4 1,641.2 | 1,686.7 | 1,785.2 | 1,931.9 ( 1,657.4 | 1,689.0| 1,673.6 | 1,689.7 | 1,694.5 | 1,727.9} 1,761.1 1,799.8 | 1,851.8 | 1,867.0 | 1,917.4 | 1,955.8 | 1,987.412,030.9 | 2,074.3
Final sales 5 1,629.911,679.8[1,755.9 [ 1,901.3 | 1,650.2 | 1,648.3 1 1,668.2 | 1,696.1 1,706.6 ( 1,702.5 | 1,742.3 | 1,790.3 | 1,788.4 | 1,837.0{ 1,888.1 | 1,911.2 | 1,968.7 | 2,003.2 | 2,041.9
Change in t inventories 6 113 69| 293 30.6 7.2{ 407 54| -64| -12.2 254 18.8 9.5 63.3 30.0 293 44.6 18.7 217 324
Durable goods. 7 706.6] 721.8] 7743| 859.1) 706.5| 717.5| 712.6| 7357f 731.1] 738.1{ 765.8| 793.6| 812.7] 824.9] 857.2| 884.0| 888.5F 894.7| 909.1
Final sales 8 700.1] 720.6f 7522 834.1| 697.9| 6934 T125| 7455[ 740.7] 7174] 747.3| 788.8} 7684} 8152} 840.2| 842.6{ 856.5| 872.8| 896.6
Change in b inventories 9 6.5 12 221 25.0 8.6 242 1 -9.8| -9.6 20.7 184 4.8 443 9.7 17.0 414 320 220 125
Nondurable good 10 934.6 964.911,010.911,072.8( 950.91 971.5( 961.0] 954.0] 963.3] 989.9; 995.3|1,006.2]1,039.111,042.111,060.2{1,071.81,098.9{1,136.2{1,165.2
Final sale: 11 929.8( 959.2|1,003.7|1,067.2 952.3| 954.9| 9557} 950.6| 965.9| 985.1| 995.0]1,001.5(1,020.0|1,021.7|1,047.9(1,068.61,112.2| 1,130.5 1,145.3
Change in t inventories 12 49 57 72 56| -1.4 16.5 53 34| 26 43 3 4.7 19.1 20.3 123 32| -133 57 200
Services 13 1,968.3 | 2,119.3 | 2,304.5 | 2,499.2 | 2,035.7 1 2,070.5 | 2,096.9 | 2,135.7 | 2,174.2 | 2,233.7 | 2,284.3 | 2,328.7 | 2,371.4 | 2,434.2| 2,472.3 | 2,520.3 | 2,570.0 | 2,620.8 | 2,665.1
Structures 14 405.4| 425.6| 434.6| 449.5| 414.8| 42L7( 424.2| 427.9| 428.6| 427.2| 430.5| 438.1] 442.6| 438.6| 448.8] 450.8( 459.9| 461.3] 4554
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.4.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 } 1987 | 1988 } 1985 1986 1987 1988 1989
v 1 n m v I i m v 1 )i HI v 1 I
Gross nati pr 1 3,618.7{3,717.9| 3,853.7 | 4,024.4 | 3,662.4 { 3,721.1| 3,704.6  3,712.4 | 3,733.6 | 3,783.0 | 3,823.5 ] 3,872.8 | 3,935.6 | 3,974.8 | 4,010.7 | 4,042.7 | 4,069.4 1 4,106.8 | 4,123.9
Final sales 2 3,609.613,712.413,830.0 3,996.5 1 3,654.7 ) 3,679.2 | 3,697.6 | 3,718.3 3,754.413,764.9 | 3,810.1 | 3,866.01 3,879.0| 3,940.5 | 3,989.2 1 4,005.2 | 4,051.0 | 4,082.3 | 4,101.9
Change in business iNVENIOTIES ......cvirversescserreorens 3 9.1 5.6 237 279 17r 419 71 -59| -20.8 18.1 13.3 6.8 56.6 34.3 215 375 183 245 220
Goods. 4 1,553.6 { 1,592.6 | 1,669.0 | 1,771.6 { 1,564.7 { 1,605.2 | 1,587.5 | 1,582.1 | 1,595.7 | 1,622.6 | 1,645.9{ 1,679.1 | 1,728.5 | 1,746.7 | 1,767.9 | 1,782.3 { 1,789.4 { 1,823.2 [ 1,837.1
Final sales 5 1,544.51,587.1 11,6453 [1,743.71,557.0( 1,563.3 | 1,580.4 | 1,588.011,616.5 | 1,604.4 | 1,632.6| 1,672.3 | 1,671.9{1,712.4| 1,746.5] 1,744.8 | 1,771.0| 1,798.7 | 1,815.1
Change in busk inventories 6 9.1 5.6 237 219 17 419 71 -59( -208 18.1 133 6.8 56.6 343 215 375 183 245 220
Durable goods 7 691.7] 719.5| 790.2| 883.6] 6950 7120} 7085( 727.7} 729.6| 741.8{ 776.6] 810.5] 8317} 850.8| 8822{ 900.8( 900.5| 9023 915.6
Final sales 8 686.1] 718.6{ 770.6| 86097 687.7| 689.8{ 709.0( 737.0{ 738.6] 723.9; 760.3| 806.1f 791.9{ 840.9( 866.8( 8634 87241 8842F 9052
Change in b inventories 9 5.6 9 19.6 22.7 73 222 ~4] 93| -90 179 16.3 44 39.7 9.9 15.3 373 28.1 18.1 103
Nondurable goods. 10 861.9| 8732 878.8| 888.0| 869.8| 8932} 879.0| 8544} 866.1| 880.7| 869.3| 868.5} 896.8| 895.8| 8858| 881.5| 888.9| 9209 9215
Final sales 11 85841 868.5| 874.7| 882.8| B869.4| 873.5| 8714 851.0| 877.9] 880.5| 872.3; 866.2| 880.0| 871.5{ 879.7| 881.4| 898.6] 9145 909.9
Change in b inventories i2 35 4.7 4.1 52 4 19.7 7.5 347 -11.8 2y =30 23 16.8 24.3 6.1 .1 -9.7 6.4 117
Services 13 1,684.311,738.9} 1,803.7 | 1,873.5{ 1,712.5 1,727.2}1,731.2 1 1,743.9} 1,753.1 | 1,778.7 } 1,798.7 | 1,812.2 | 1,825.0 | 1,854.1 } 1,862.5 | 1,880.8 | 1,896.7 ; 1,905.1 | 1,918.5
Structures 14 380.8| 386.4{ 38L1| 379.3] 385.2| 3887 3859| 3864 384.8| 3318 378.9| 38L5| 382.1] 374.0! 3802 379.6] 383.3] 3785 3683
Norve.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
(Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 o | m v i I IIt v 1 )i m v 1 i3
Gross national product 1 4,014.914,231.6 | 4,524.3 1 4,880.6 | 4,107.9 4,181.3 | 4,194.7 | 4,253.3 | 4,297.3 | 4,388.8 | 4,475.9 | 4,566.6 | 4,665.8 ) 4,739.8 | 4,838.54,926.9 | 5,017.3] 5,113.1 | 5,194.9
Less: Exports of goods and services ' .. o 2 3709 396.5| 448.6( 547.7| 369.2| 395.5] 390.7[ 397.3] 4024 41651 4374 458.0| 482.6f 521.6 532.5{ 556.8| 579.7] 605.6| 6252
Plus: Imports of goods and services ! ... 43 4489 493.8| 561.2| 621.3| 472.4| 4827 4834( 498.0| S11.3( 52250 551.8| 5734| 597.2| 6043 6075 623.0| 650.5! 659.6| 6775
Equals: Gross domestic purchases 2 ........covsinnens 4 4,092.8 ( 4,329.0 | 4,636.8 | 4,954.3 | 4,211.2 | 4,268.4 | 4,287.5 } 4,354.1{ 4,406.2 | 4,494.8 | 4,590.3 | 4,681.9 | 4,780.4 | 4,822.5 | 4,913.4 | 4,993.1 | 5,088.1 ] 5,167.1 | 5,247.2
Less: Change in b inventories 5 113 69 293 30.6 72| 407 54} —64) -122 254 18.8 9.5 63.3 30.0 293 44.6 187 217 324
Equals: Final sales to domestic purchasers? ........ 6 4,081.5 [ 4,322.1|4,607.6 | 4,923.7 | 4,203.9 | 4,227.7 | 4,282.1 | 4,360.5 | 4,418.3 | 4,469.4 | 4,571.5 | 4,672.4 [ 4,717.1 { 4,792.5 | 4,884.1 { 4,948.5 | 5,069.5 | 5,139.4 | 5,214.3

1. See the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers in Constant Dollars
[Billions of 1982 dollars)
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v |1 I Jiis v 1 i m v 1 )i hiH v 1 I
Gross prod 1 3,618.7(3,717.9( 3,853.7 | 4,024.4 | 3,662.4 | 3,721.1 | 3,704.6 { 3,712.4 | 3,733.6 | 3,783.0 | 3,823.5 | 3,872.8 | 3,935.6 | 3,974.8 | 4,010.7 } 4,042.7 | 4,069.4 { 4,106.8 { 4,123.9
Less: Exports of goods and services ' 2 367.2| 397.1| 450.9| 530.1| 367.4| 392.9! 389.6( 399.6| 406.5{ 418.7] 439.5| 461.3{ 484.1| 517.4) 519.7| 5319} 551.4| 569.7| 585.1
Plus: Imports of goods and services 3 471.4| 5269] 566.6] 60501 492.6f 502.9{ 520.7| 541.9; 541.9! 5369| 5554| 580.2| 593.9| 595.6] 5923 6069 625.2| 624.6] 637.7
Equals: Gross domestic purchases?.. 4 3,723.0  3,847.6 | 3,969.4 | 4,099.3 | 3,787.6 [ 3,831.0 | 3,835.8 | 3,854.7 | 3,869.0 | 3,901.2 | 3,939.3 | 3,991.7 1 4,045.5 | 4,052.914,083.3 | 4,117.6 {4,143.2 | 4,161.8 { 4,176.5
Less: Change in business inventories ... 5 9.1 56| 237 279 77 419 71| =59| =208 18.1 133 6.8{ 566 3437 215 375 18.3| 245 220
Equals: Final sales to domestic purchasers? ........ 6 3,713.913,842.1{3,945.8 | 4,071.4 | 3,779.9| 3,789.1 | 3,828.7 | 3,860.6 | 3,889.8 | 3,883.1 | 3,926.0 | 3,984.9 | 3,988.9 { 4,018.7 | 4,061.8 | 4,080.1 | 4,124.9 4,137.3 | 4,154.6
1. See the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.
Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross National Product by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I 111 v 1 o I v i I m v 1 I
Gross prod 1 4,014.914,231.6 | 4,524.3 | 4,880.6 | 4,107.9 | 4,181.3  4,194.7 | 4,253.3 | 4,297.3 | 4,388.8  4,475.9 | 4,566.6 | 4,665.8 | 4,739.8 | 4,838.5 | 4,926.9 | 5,017.3 | 5,113.1 | 5,194.9
Gross d ic prod 2 3,974.1|4,197.24,493.8 | 4,847.3 | 4,065.9 | 4,140.9 | 4,162.4 | 4,217.7 | 4,267.9 | 4,356.9  4,446.9 | 4,537.0 | 4,634.3 | 4,703.3 | 4,808.4 | 4,894.7 1 4,982.9 1 5,078.5 | 5,159.3
B 3 3,412.813,599.913,851.5{4,153.5|3,490.7  3,557.4 | 3,570.1 1 3,616.6 | 3,655.6 | 3,732.6 | 3,810.8 | 3,888.7 | 3,973.914,027.0| 4,121.2 1 4,194.7 | 4,271.114,347.2 | 4,4153
. Nonfarm 4 3,342.213,525.9{3,779.5| 4,087.1 | 3,422.4 3,481.0| 3,492.5 } 3,543.1 3,587.1 | 3,657.4 | 3,734.8 | 3,821.8 | 3,903.8 | 3,960.6 | 4,042.5 | 4,119.6 | 4,225.5 | 4,280.0 4,348.9
Nonfarm less BOusing .....vencemrisressissmecsensocssen 5 3,026.93,182.83,407.6 ( 3,685.6 1 3,095.6 | 3,148.313,152.8 1 3,196.7 | 3,233.313,296.9 | 3,367.513,446.6 1 3,519.51 3,568.8 } 3,645.3  3,714.7 | 3,813.5 1 3,862.7 | 3,925.4
Houst 6 315 343.1] 371 401, 326.8| 332.6( 339.7f 346.3| 353.8| 360.5| 367.4| 375.1| 384.3| 391.9! 397.2| 4049 412.0{ 417.2| 4235
Farm 7 7541 7587 768{ 761 762| 741] 752] 756 781 739F 7182| 715\ 77.6| 7951 788| 837 623 9131 905
Statistical discrep: 8 48] ~1.8) 47 -96| -79 23 237 =21 -9.6 1.2) =23 -10.5; ~74| ~13.1 -1 -8.6] -16.6| -24.1f -24.1
Households and institution 9 1423] 153.5| 169.3| 183.0| 146.6| 1493| 152.0| 154.9| 1579 161.4) 1665 172.3| 177.1| 180.7| 185.1{ 190.8| 1955| 2012} 207.1
Private household 10 9.0 9.1 9.2 9.4 2.0 9.0 9.1 9.1 9.2 9.2 9.2 9.2 9.2 9.3 9.3 9.4 9.5 9.5 9.6
Nonprofit i 11 133.3| 1445] 160.1| 178.7| 137.6| 140.3| 1430 1458| 148.7{ 1523} 157.3| 163.1| 1679 1714} 1758] 18l4| 186.0| 191.7| 1975
Gi 12 419.0| 443.8| 473.0] 505.8| 428.6) 434.2] 4403 4462 4544| 462.9| 46971 4759| 48331 4955| 502.1| 509.2| 516.3{ 530.1| 5369
Federal 13 1402 1435 1509( 159.3| 1424 142.7| 1432 143.6| 144.6| 1489| 150.5| 1512 152.8{ 158.0| 158.7} 159.8{ 160.8| 168.3{ 169.1
State and local 14 278.81 300.3) 322.1| 346.5| 2862 291.5) 297.17 302.6| 309.8| 314.0( 3192 324.7] 3305| 337.5| 343.5| 3494] 355.5| 361.8| 367.8
Rest of the world 15 40.7{ 344 3057 333 42.0| 403 323 357 294 3191 289 296 315 36.5 300 323 345 345 355
Addendum:
Gross domestic business product less housing....., 16 3,088.9|3,248.93,472.213,7443
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.8.—Gross National Product by Sector in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annuat rates
Line | 1985 | 1986 | 1987 | 1988 § 1985 1986 1987 1988 1989
v 1 I it} v 1 i I v I n Im v I 1
Gross prod! 1 3,618.7| 3,717.9| 3,853.7 [ 4,024.4 | 3,662.4 | 3,721.1 | 3,704.6 | 3,712.4 | 3,733.6 | 3,783.0 | 3,823.5| 3,872.8 | 3,935.6 | 3,974.8 | 4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,123.9
Gross ic product 2 3,581.9 3,687.4 | 3,827.2 | 3,996.3 | 3,624.7 | 3,685.0 | 3,675.8 | 3,681.0 | 3,707.7 | 3,755.0 | 3,798.2 | 3,847.0 | 3,908.3 | 3,943.5 | 3,985.1 | 4,015.6 | 4,040.8 | 4,078.5 | 4,095.1
B 3 3,103.3|3,198.213,328.913,482.9)3,141.713,199.7| 3,187.4 | 3,190.7 } 3,215.1 | 3,261.6 | 3,301.9| 3,346.8 ) 3,405.0 | 3,436.0| 3,474.1{3,499.7 | 3,521.7 } 3,555.7 | 3,568.7
Nonfarm 4 3,028.113,115.7)3,249.6 | 3,418.2| 3,066.2 | 3,114.0( 3,102.6 1 3,108.91 3,137.2 3,176.5 | 3,222.7 | 3,273.0| 3,326.1 | 3,364.2 [ 3,398.8 | 3,435.5 ) 3,474.2| 3,494.5|3,510.0
Nonfarm Iess BOUSING .recrcersvnsssasrasessarassenns S 2,762.512,843.3|2,967.8 13,127.91 2,797.5 | 2,844.1{ 2,831.51 2,835.9 | 2,861.7  2,898.3 | 2,942.0| 2,989.8 | 3,040.8 | 3,076.3 | 3,109.2 | 3,144.3|3,181.7 | 3,200.8 | 3,214.5
Housi 6 265.6| 2724 281.8| 2903| 268.8| 2699} 271.1; 273.0| 275.5| 278.1| 280.7| 2832| 2852) 287.8] 289.6| 291.2| 292.5| 293.8| 2955
Farm 7 794 84.1 834 3 82.5 83.6 827 83.6 86.4 84.1 81.1 829 853 83.0 753 714 61.2 80.8 782
istical discrepancy 8 43| ~t6| 41} -80( =71 20 2.1 -19] -85 11 =201 -91 641 ~11.2 0 =72} ~13.7| -19.7} -19.5
Households and i i 9 121.3| 1257] 128.6| 137.3] 12321 1243; 1260 126.1| 1263] 1264) 127.5 1297 131.1] 133.5] 1360} 139.0| 140.5] 142.7] 1452
Private h hold 10 8.8 8.8 8.8 8.3 8.8 87 8.8 8.8 8.8 8.8 8.8 8.8 8.8 3.8 8.8 8.9 8.9 89 8.9
Nonprofit i 1 1124 1169 1199 1284 114.4] 1156] 1172 117.3| 117.5] 117.6] 118.7] 1209] 1223| 1247| 1272} 1302| 131.6| 133.8| 1363
Gi 12 3574| 363.5( 369.6{ 376.1| 359.9| 3609| 362.4] 364.3| 366.3| 367.0 368.8{ 370.5| 3722| 374.0| 3750| 376.8| 378.6 380.1{ 3812
Federal 13 1223 122,61 123.6| 125.2| 1225 1223] 1224 1226 1232 1229| 1233| 1239 1244| 1249 1247] 1253| 1260| 1264| 1265
State and jocal 14 2350] 240.8( 246.0| 2509} 237.4} 238.6| 240.0| 241.6| 243.1| 244.1| 2455| 246.6| 2479| 249.1| 2503 251.5| 252.7] 253.7| 2547
Rest of the world 15 369 305 266 281 376 36.1 288 313 259 28.0 25.3 258 273 31.3 256 271 28.5 283 288
Addendum:
Gross domestic business product less housing....., 16 2,828.412,916.7}3,038.0|3,183.7

Note.—Percent changes from preceding period for selected items in this table are shown in sable 8.1.
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Table 1.9.~Relation of Gross National Product, Net National Product, National Income, and Personal Income
' [Billions of dollars]

Seasonally adjusted at annual rates

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I ! i v I I Tt v 1 i m v I i
Gross nati product 1 4,014.9 4,231.6 1 4,524.3 | 4,880.6 | 4,107.9(4,181.3{ 4,194,7 | 4,253.3 ( 4,297.3 | 4,388.8 | 4,475.9 | 4,566.6 | 4,665.8 | 4,739.8 4,838.5 | 4,926.9 | 5,017.3 | 5,113.1 | 5,194.9
Less: Capital consumption allowances with capital | 2 4372 460.1| 4867 513.6| 4469| 449.4| 45687 463.4| 470.8| 4769| 483.5| 490.6{ 4958 5047% 5102| 5152 524.1| 533.0] 541.6

consumption adjustment.
Capital consumption allowances without | 3 468.2| 491.5§ 507.1) 5264 482.5| 48631 490.0| 493.2| 4964) 5000 504.3| 509.3| 514.8| 520.3f 5252| 5289 531.3{ 532.7| 5336
capital consumption adjustment.

Less: Capital consumption adjustment....... 4 31.0] 314 204] 128{ 356{ 369| 332 298| 256f 23.1| 208{ 187 189| 156| 150| 136 71 -3 -80

Equals: Net national product 5 3,577.6|3,771.5 | 4,037.6 | 4,367.1 | 3,661.0 | 3,731.8 | 3,738.0 3,789.9| 3,826.5 | 3,911.9 | 3,992.4 | 4,076.0 | 4,170.0 | 4,235.1 | 4,328.2 | 4,411.7 [ 4,493.2 | 4,580.1 | 4,653.2
Less: Indirect business tax and nontax liability ........ 6 333.6] 3489} 367.8] 393.5] 3383] 347.4| 3419 353.4| 353.1| 3579 364.5( 372.11 376.6| 38431 390.11 397.0| 4027} 407.7| 4i3.3
Business transfer p 7 2201 246| 267] 290 230[ 239| 243| 249| 255| 263| 266| 268] 27.1| 280f 287| 294 301} 308 315
Statistical discrep 8 -48| -1.8] —47] -96] =79 2.3 23] 21 -96 12§ 23| -105] -74| -13.1 =1} -86| =16.6] —24.1f..cn.

Plus: Subsidies less current surplus of government | 9 72| 128| 176| 185 53 51 251 55) 1561 241| 128 72| 262{ 17.6| 240} 118} 204| 195| 153

enterprises.

Equals: National income 10 | 3,234.0{3,412.6] 3,665.4 | 3,972.6 | 3,312.8 3,363.4 | 3,394.5 | 3,419.3 | 3,473.1| 3,550.5 | 3,616.4 | 3,694.8 | 3,799.9 | 3,853.6  3,933.6 | 4,005.7 | 4,097.4 | 4,185.2 |......c0000..

Less: Corporate profits with inventory valuation 11 2823 282.1| 298.7| 3286 291.4| 2927 2809| 279.7| 275.2| 2799 293.7| 313.0| 3082 318.1} 3253 330.9| 340.2] 3163|.......

and capital consumption adjustments.
319.01 325.5| 351.7{ 392.9| 322.7{ 327.9| 3254 324.9| 324.0| 334.2| 347.2| 3553 370.0| 376.6] 383.0| 3964| 4157| 436.1| 458.0

Net interest
Contributions for social insurance.... 35411 379.2| 400.8] 444.6| 362.1| 372.5| 376.0| 380.5| 387.7 392.8| 396.8| 402.6 411.0| 434.0] 441.1{ 4482| 4552] 469.7| 476.1
-2 0 0 0 0 0 0 0 0 0 [1] 2 -2 0 0 0 0 0 0

Wage accruals less disbursements...
467.8| 496.8| 521.5| 555.7| 474.5| 486.4| 4934| 501.8 505.7| 512.7| 521.0 524.0| 5283| 547.8| 553.2| 558.0 563.7| 585.6| 594.7
478.0| 493.2( 523.2| 571.1| 485.9| 493.4| 4944 49241 492.7| 502.1| 5162{ 527.9| 546.5| 549.6( 560.0 5763 598.6{ 629.0{ 655.1
78.7( 858 920| 1022| 79.0| 83.0| 856 869| 87.7| 888 903| 932| 957 982{ 1004 103.6| 106.4| 1094 1ii4
220| 246| 267 290| 230 239| 243| 249| 255} 263| 266] 268) 27.| 280¢ 287 294| 30.1| 30.8] 315

3,325.3(3,526.213,777.6 | 4,064.5  3,399.1 | 3,457.0 | 3,509.9 { 3,540.2 } 3,597.8 | 3,673.6 | 3,732.7 | 3,795.5 { 3,908.7 | 3,948.5 1 4,026.6 | 4,097.6 | 4,185.214,317.8 | 4,396.2

Plus: Government transfer payments to persons
Personal interest income ...
Personal dividend income.
Busil transfer pay

Equals: Personal income

Table 1.10.—Relation of Gross National Product, Net National Product, and National Income in Constant Dollars
[Billions of 1982 dollars}

Seasonally adjusted at annual rates

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 i m v 1 It 1 v 1 1 m v 1 1
Gross national product 1 3,618.7 [ 3,717.9| 3,853.7 | 4,024.4  3,662.4 | 3,721.1 | 3,704.6  3,712.4| 3,733.6  3,783.0 | 3,823.5 | 3,872.8 | 3,935.6 | 3,974.8 | 4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,123.9
Less: Capital consumption allowances with capital | 2 426.7| 443.4| 460.8| 480.2| 4353| 436.8| 44137 44571 450.0] 454.2| 458.6{ 463.0| 467.6| 4724} 477.5] 482.7| 488.1| 4935 4989

consumption adjustment.

Equals: Net national product 3 3,192.013,274.5 | 3,392.9 | 3,544.2 | 3,227.0 | 3,284.3 | 3,263.3 | 3,266.7 | 3,283.6 | 3,328.8 | 3,364.9 | 3,409.8 | 3,468.0 | 3,502.3 | 3,533.2 | 3,559.9 | 3,581.2 | 3,613.3 | 3,625.0
Less: Indirect business tax and nontax liability 4 2994 3121 3179} 327.8] 302.7| 3073} 3104| 3155f 3151 313.7] 318.0| 320.1| 319.9| 324.3| 3263 329.2 331.2f 331.3| 3305
plus busi transfer pay less subsidi
plus current surplus of government enterprises.
Statistical di 5 -43| -16| =41 =80 -7.1 20 21| -19| -85 L1 =20 -9.1| -64{ ~-112 ] =721 =137 ~19.71..

Equals: National income 6 2,896.912,964.0|3,079.03,224.5 2,931.52,975.0 2,950.8 | 2,953.0 | 2,977.0 | 3,014.0 | 3,048.9 | 3,098.7 | 3,154.4 1 3,189.2 | 3,206.9 | 3,237.9 3,263.7 | 3,301.6 |...

Table 1.11.—Command-Basis Gross National Product in Constant Dollars
[Billions of 1982 dollars}

Seasonally adjusted at annual rates

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I hiss v I I Jii v I It it v I 1
Gross 1 prod 1 3,618.7 3,717.9 | 3,853.7 | 4,024.4 | 3,662.4 | 3,721.1 | 3,704.6 | 3,712.4| 3,733.6 | 3,783.0 | 3,823.5 | 3,872.8 | 3,935.6 { 3,974.8 | 4,010.7 | 4,042.7 | 4,069.4 | 4,106.8 | 4,123.9

~10431 -129.7| -115.7| =749 ~125.3| -110.0} -131.2} -142.3{ -135.4] —-118.2| -1159{ ~118.9]| ~109.8| -78.2§ -72.6] ~-749| -73.8f -55.0| -52.6
367.21 397.11 4509} 53017 36741 3929} 389.61 399.61 406.5{ 418.7| 439.5] 46131 484.11 5174} 5197) 531.9! 5514} 569.7| 585.1
471.4] 5269{ 566.6| 605.0] 492.6| 5029] 520.7| 541.9| 541.9| 5369| 555.4| 580.2| 593.9{ 595.6| 5923 6069 6252] 624.6] 637.7

Equals: Gross ic pur 3,723.0| 3,847.6 | 3,969.4 1 4,099.3 | 3,787.6 | 3,831.0 | 3,835.8 1 3,854.7 1 3,869.0 | 3,901.2 | 3,939.3 { 3,991.7 | 4,045.5 | 4,052.9 | 4,083.3 | 4,117.6 | 4,143.2 | 4,161.8 | 4,176.5

Less: Net exports of goods and Sevices......uee 2
3
4
5
Plus: Command-basis net exports of goods and 6 -819( ~103.9| -113.6] ~71.7( -107.7{ -90.8{ -99.9| -109.6| -115.4] —-108.9} -115.1| ~116.7] ~1139| -81.6 -73.t| -64.5 -68.0| -51.1| -49.3
7
8
9

Exports
Imports

services.
Command-basis exports ! ... 389.5| 423.0| 4529 5333| 385.0) 412.1) 420.8| 4323} 4265 428.0] 440.2{ 4635 479.9| 5i4.0{ 5193 5424] 557.2| 573.5| 5834

Imports 4714| 5269 566.6| 605.0| 492.6{ 5029} 5207 5419} 541.9| 5369 5554{ 580.2] 593.9| 595.6{ 592.3| 6069| 6252 624.6| 637.7
Equals: C i-basis gross national product .. 3,641.13,743.7| 3,855.8 | 4,027.5  3,680.0 | 3,740.3 | 3,735.9 | 3,745.0 3,753.5 { 3,792.3 | 3,824.2| 3,875.0 | 3,931.5 [ 3,971.4}4,010.2 | 4,053.1 | 4,075.2 | 4,110.7 | 4,127.3
Addendum:

Terms of trade 2 10 106.1] 106.5 100.5| 100.6] 104.8] 1049} 108.1| 1082} 1049} 1023| 100.1] 1005] 99.1| 993} 999 101.9) 1011} 100.7| 1007

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for imports of goods and services with the decimal point shifted two places to the right.

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 1.12.—Net National Product and National Income by Sector Table 1.13.—Net National Product and National Income by Sector in Constant
Dollars

Billions of dolt
[Billions of dollars} [Billions of 1982 doliars]

Line | 1985 1986 1987 1988 Line | 1985 1986 1987 1988

Net national prod 1 3,577.6| 3,771.5| 4,037.6( 4,367.1 Net national product 1 3,192.0| 32745 3,392.9} 3,544.2
Net domestic pr 2 3,5369| 3,737.1| 4,007.1| 43337  Net domestic prod 2 3,155.2( 3,244.0( 3,366.3| 3,516.1
B 3 2975.6f 3,139.8| 3,364.8| 3,639.9 Busi 3 2,676.6 2,754.8) 2,868.0| 3,002.7
Nonfarm - 4 2,927.0( 3,087.3| 3,313.7| 3,593.8 Nonfarm 4 2,621.5| 2,691.2) 2,806.7| 2,955.1
Nonfarm less housing 5 2,704.51 2,840.7} 3,046.0| 3,303.0 Nonfarm less housing 5 2,441.8| 2,506.1| 2,615.1} 2,757.8

Housi 6 22251 246.6) 267.7| 2008 Housi 6 179.7 185.1 191.7 1973
F""j' - 7 534 54.3 55.8 558 Farm 7 594 65.1 654 55.6
S discrep 8 -4.3 -1.8] —47| -96 Statistical discrep 8 —43 -1.6] 41 -80
Households and 9 1423 153.5 169.3 188.0 Households and i 9 121.3 125.7 128.6 137.3
G 10 419.0( 443.8] 473.0 505.8 Gi 10 3574 363.5 369.6 376.1
Rest of the world 11 40.7 34.4 305 333 Rest of the world 11 36.9 305 26.6 _ 281
Nati income 12 3,234.0| 3412.6] 3,6654| 3,972.6 Nati income 12 2,896.9} 2,964.01 3,079.0| 3,2245

ic income 13 3,193.2 3,378.2| 3,634.9| 3,939.3 D ic income 13 2,860.0{ 29334} 3,052.5| 3,196.3

B 14 2,631.9| 2,780.8{ 2,992.6] 3,245.5 Bust 14 2,381.4] 2,444.31 2,554.2| 2,683.0
Nonfarm . 15 2,575.3F 2,720.01 2,926.11 3,181.0 Nonfarm 15 2,3229] 2,380.4) 2,489.9( 2,628.2
Nonfg.rm less housing 16 2,406.7] 2,531.3] 2,719.3] 2,956.1 Nonfarm less housing 16 2,190.8] 2,244.0] 2,348.7} 2,4829

H 17 1638.6 183.71 206.8 2249 Housing 17 1321 136. 1412 145.3
Farm 18 56.6 60.8 66.6 64.5 Farm 18 58.5 63.9 64.3 54.7
Households and instituti 19 1423 153.5 169.3 188.0 Households and institutit 19 1213 125.7 1286 1373
G 20 4190{ 443.8} 4730 505.8 Government 20 3574 363.5 369.6 376.1
Rest of the world 21 40.7 344 305 333 Rest of the world 21 369 305 26.6 281




July 1989 SURVEY OF CURRENT BUSINESS 45

Table 1.14.—National Income by Type of Income
[Biltions of dollars]

Seasonally adjusted at annual rates

Line { 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 u i} v I n il v 1 1 hilg v i 1t
Nati income 1 3,234.03,412.6 | 3,665.4|3,972.6 ] 3,312.8} 3,363.4 | 3,394.5 | 3,419.3 [ 3,473.1| 3,550.5 | 3,616.4 | 3,694.8 ] 3,799.9 3,853.6 | 3,933.6 | 4,005.7 [ 4,097.4} 4,185.2 |.............
C ion of employ 2 2,367.5 [ 2,511.4 2,690.0 | 2,907.6 | 2,426.7 | 2,463.8 | 2,487.2 | 2,523.3{ 2,571.2 | 2,615.0 | 2,656.6 | 2,709.8 | 2,778.7 | 2,819.4 | 2,878.9 | 2,935.1 | 2,997.2 [ 3,061.7 | 3,115.7
Wages and salaries 3 1,975.2|2,094.8 | 2,249.4 | 2,429.0 | 2,027.4| 2,056.9 | 2,074.8 | 2,104.3 | 2,143.1 | 2,184.4| 2,220.6 | 2,266.6 | 2,325.9 | 2,353.4 | 2,405.4 | 2,452.2 | 2,505.1] 2,560.7 | 2,606.6
Government and government enterprises......... 4 371.8| 393.7( 419.2| 4465 38031 385.5{ 391.0( 396.5| 401.9( 4102 4157] 42221 428.8| 437.0| 443.1| 449.6} 456.3| 4669| 4735
Other 5 1,603.41,701.1 | 1,830.1 [ 1,982.5{ 1,647.111,671.4} 1,683.9 1,707.9| 1,741.3 | 1,774.1 | 1,804.9 | 1,844.4 1 1,897.1| 1,916.4 | 1,962.3  2,002.6 | 2,048.9| 2,093.8{ 2,133.1

Supplements to wages and Salaries. i 6 39241 416.6] 440.7) 478.6[ 399.31 4069 4124| 419.0] 428.1] 430.7| 436.0{ 443.2| 4528} 466.0] 473.5| 482.9| 492.0} 501.01 509.2
Employer contributions for social insurance.....| 7 204.8] 21731 227.81 249.7| 209.5( 213.2| 2152] 217.81 223.1} 2230 2255| 2289 2339 243.7| 247.7{ 251.8| 255.6| 259.7| 2632
Other labor income 187.6{ 1993} 2128} 228.9| 189.7| 193.7| 197.2] 201.2| 205.0| 207.6( 210.5| 2143 2188 222.3| 2259| 231.1| 236.5| 241.3| 2460

Proprietors’ income with inventory valuation 9 255.9| 282.0) 311.6| 327.8| 2642 269.4| 289.5| 279.7| 289.2| 306.7| 305.8| 305.2| 328.7{ 324.0| 331.8| 327.0| 3283] 359.3| 3551
and capital consumption adjustments.
Farm 10 302 347 416 39.8 2921 262 44.3 31.2 372 444 39.8 336 484 4407 454 377 320 59.0 526
Proléljietors’ income with inventory valuaton | 11 389 43.1 9.6 43 378 34.9 523 39.5) 453 525 479| 417 56.3 519 53.0 450 39.2 66.2 59.8
adjustment,
Capital pti dj 12 -87f -84} -80] -75| -86| -86| -84 -83| -81 =8.1 -8.1f ~80| -79| -79] 17| -74| -12| -~72| -72
Nonfarm 13 22567 24721 27007 288.0| 2350 24321 2452| 2485| 252.0 262.3| 266.0] 271.6 2803} 279.9| 286.5{ 289.3| 296.3; 300.3| 3026
Proprietors’ income 14 194.6] 210.0} 238.9) 259.2| 201.1f 206.7| 207.6] 2104) 2155] 227.7| 234.6] 241.7| 251.5{ 250.9) 257.8; 260.4! 267.8} 274.4| 2773
Inventory valuati dj 15 -2 -2 -10] -15 -3 -1 -3 0 -3 -1 =11 -L1 ~1.7 -13] -18] ~16{ -1L3| =25 =20
Capital ption adj 16 3121 374 322| 303 342| 366| 379{ 381| 368{ 347| 325 309| 305| 303{ 305| 305| 298| 285 273

Rental income of persons with capital 17 92! 1L6| 134] 157 78 96| 1L5| 1L7| 135] 147| 130} 1L5| 1437 156 146 163 161} 118 8.7
consumption adjustment. .

Rental income of persons. | 542 565| 61.2| 654 545| 5407 562 568] 59.1{ 6097 602 603} 63.6| 654| 643| 658] 661 629 613
Capital ion adj 19 —450| -45.0( -47.9| -49.8| -467| —44.3| -~447| 451 -456] —462) -47.2| -489| -493| —49.8| —49.7| -49.6] -49.9| -51.1} -52.7

Corporate profits with inventory valuation and | 20 2823 282,1| 298.7| 328.6( 291.4| 292.7| 280.9{ 279.7{ 2752] 279.9} 293.7| 313.0| 308.2| 318.1| 3253| 3309} 340.2| 316.3|.........
capital consumption adjustments.

Corporate profits with inventory valuation 21 22261 228.3| 247.8; 281.8| 228.4| 233.0| 2260] 228.1| 226.1} 230.5] 2434} 261.5| 255.8| 268.1} 276.4{ 284.1| 29871 279.7|...cccon.
adjustment,
Profits before tax 22 2243 221.6| 266.7) 306.8{ 23501 216.2| 2152 220.8| 234.1| 2464 263.4| 281.0 276.2| 288.8 3053
Profits tax Hability vecvuumemessssssassssssssssnssssnsens 23 964 106.3| 124.7| 137.9] 9981 103.3| 1039| 105.0| 113.1| 1150{ 124.0| 132.7| 127.3| 129.0} 1384
Profits after tax 24 127.8] 1153 142.0| 16891 1352) 1129; 1112} 1159{ 121.0] 131.4{ 139.4| 1483) 1489 159.9] 1669
Dividend: 25 833 913] 987 1104} 84.0| 880 91.0| 926 936{ 950§ 969| 1000| 102.8| 105.7] 108.6
Undistributed profits 26 446} 240 433{ 585 512 249| 202] 233| 274| 364 4267 483 461 542 583
Tnventory valuation adj : 27 -1.7 67| -18.9] -250| -6.6] 168 109 73| -8.0( -159| =200} -19.4{ -204| -20.7| -28.38
Capital ption adj 28 5971 538} 509 468| 630} 5971 549 51.6| 49.1| 493| 503] 515} 524 4997 489
Net interest 29 319.0] 3255 35L7| 392.9| 3227} 327.91 3254| 324.9| 3240| 334.2( 347.2| 355.3| 370.0| 376.6{ 383.0
Addenda:
Corporate pmfgs after‘tax with inventory 30 1859 175.8| 174.0{ 190.7| 19L5| 1894| 1769} 1747 162.1| 1649| 169.8{ 1803 180.9| 189.1] 187.0] 189.7) 196.9| 171.9[cuucn.
luation and capital i
adjustments.

Net cash flow with inventory valuation and | 31 371.2( 3704| 3784| 402.0| 381.6| 379.6] 369.6( 3704 3620 3674{ 374.2| 3853 386.7| 398.3) 397.4] 400.7| 411.5| 388.6|.......
capital consumption adjustments.

Undistributed profits with inventory 32 102.6| 845 753| 803| 107.6| 101.4| 86.0| 82.1; 685 699| 729| 804 781| 834 783] 776 8L7] S534|.....
valuation and capital consumption

adjustments.

Capital consumption allowances with 33 268.6| 2859| 303.1| 3217 274.1| 2782| 283.6{ 2883 293.5| 297.5| 30L3| 304.9| 3085| 3149 319.0} 323.1| 329.7| 3352| 340.3

capital consumption adjustment.
Less: Inventory valuation adj 34 -1.7 67| -1891 -250( -6.6| 168 109 7.3] -80j -159| -200| -19.4| -204| -20.7| -28.8} -304| -20.1} -38.3| -21.0
Equals: Net cash flow 35 3729| 363.7( 397.3| 427.0| 3882 362.8| 3587{ 363.2] 3700} 3832| 394.1| 4047 407.0] 419.0 4262} 4311 431.6] 4269 |
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Table 1.15.—National Income by Sector, Legal Form of Organization, and Type of Income
[Billions of dollars]

Line 1985 1986 1987 1988

Nati income 1 3,234.0 3412.6 3,665.4 3,9726
b ic busi 2 2,631.9 2,780.8 2,9926 32455
Corporate busi 3 1,9209 2,000.6 2,156.8 2,354.7
Comp ion of employ 4 1,602.6 1,696.4 1,807.8 1,951.2
Wages and salaries. 5 1,344.0 1,421.9 1,520.4 ,640.5
Supplements to wages and salaries. 6 258.6 274.5 2875 310.7
Corporate profits with inventory valuation and capital 7 2512 249.0 259.6 285.0
Profits before tax 8 193.1 188.5 227.6 263.2
Inventory valuation adj 9 -1.7 6.7 -189 -250
Capital ption adj 10 50.7 53.8 509 46.8
Net interest 11 67.1 64.2 89.3 118.6
Sole proprietorships and partnerships 12 459.2 502.9 548.2 580.4
Comy ion of empl 13 1418 152.1 169.3 185.8
Wages and salaries 14 1243 1333 1487 163.1
Supplements to wages and salaries 15 17.5 18.8 20.6 22.7
Proprietors’ income with inventory valuation and capital 16 254.1 280.4 310.2 3263
Farm 17 302 34.7 41.6 39.8
Proprietors’ income with inventory dj 18 389 43.1 49.6 473
Capital e 19 -8.7 ~3.4 -8.0 -7.5
Nonfarm 20 2239 245.7 268.6 286.5
Proprietors’ income 21 1920 207.6 236.6 256.8
Inventory valuation adj 22 -2 -2 =10 -1.5
Capital ption adj 23 322 383 33.1 31.2
Net interest 24 633 704 68.7 683
Other private t 25 2019 2159 2313 2492
Comy i ploy 26 12.0 13.1 142 15.7
Wages and salaries 27 104 113 124 13.6
Supplements to wages and salaries 28 1.6 1.8 1.9 2.1
Proprietors” income with inventory valuation and capital 29 1.7 1.6 14 1.5
Proprietors’ income with inventory valuat dj 30 2.6 25 23 24
Capital ption adj 31 -9 -9 -9 -9
Rental income of persons with capital P 32 9.2 11.6 134 157
Rental income of persons 33 542 '56.5 612 654
Capital I s 34 —45.0 -45.0 -479 -49.83
Net interest 35 179.0 189.6 2023 2163
G enterpri 36 49.9 524 564 61.1
Comp ion of emp 37 49.9 524 56.4 61.1
Wages and salaries 33 409 429 45.7 49.0
Supplements to wages and salaries 39 9.0 9.5 10.7 122
Households and institutions 40 142.3 153.5 169.3 188.0
Compensation of employ¢ 41 142.3 153.5 169.3 188.0
Wages and salaries. 42 1247 1345 148.7 165.3
Supplements to wages and salaries 43 176 19.0 20.6 227
Gover 44 419.0 443.8 473.0 505.8
Compensation of employ: 45 419.0 4438 473.0 505.8
Wages and salaries 46 3309 350.8 373.6 3975
Supplements to wages and salaries 47 88.1 93.0 9.4 108.2
Rest of the world 48 40.7 344 30.5 333

Compensation of employ 49 0 0 0 0
Corporate profits 50 312 33.1 39.1 437
Net interest 51 9.5 1.3 -8.6 ~10.3
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business in Current and
Constant Dollars

Seasonally adjusted at annual rates

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I l 1 | m | v I | JH | 1 | v 1 | i | m | v I H
Biltions of dollars
Gross domestic producf of corporate 1 2,421.4|2,541.212,719.4 | 2,955.0 | 2,475.8 | 2,514.4 | 2,517.3 | 2,550.8 | 2,582.3 | 2,628.8 | 2,684.4 | 2,757.5 | 2,807.1] 2,861.4 | 2,927.1 ) 2,982.8 } 3,048.6 | 3,078.6 |.............
business.
Capital consumption allowances with capital 2 268.6| 2859 303.1| 3217 2741 278.2| 2836 2883} 293.5] 297.5( 301.3| 304.9| 3085} 3149 319.0| 323.1( 329.7| 3352} 3403
consumption adjustment.
Net d ic product 3 2,152.812,255.3{2,416.4(2,633.312,201.812,236.212,233.7 | 2,262.5| 2,288.7 1 2,331.2 | 2,383.1 | 2,452.6 | 2,498.6 | 2,546.5 | 2,608.1 | 2,659.6
Indirect business tax and nontax liability plus 4 2319 245.6] 25067 278.61 2357{ 24621 238.9| 2488 248.6] 2514| 257.4| 263.9| 2657 271.9; 2757{ 2819
busi transfer less subsidi
D iC $1COME o 5 1,920.9(2,009.6{ 2,156.8 | 2,354.7 1 1,966,1 1 1,990.0 | 1,994.7 | 2,013.71 2,040.1 | 2,079.8 | 2,125.7 | 2,188.7 | 2,232.8 1 2,274.7 | 2,332.4 1 2,377.8
Comp f employ 6 1,602.6[1,696.411,807.8 | 1,951.211,641.5(1,668.5 | 1,681.9 1,704.611,730.611,761.9 | 1,784.91 1,819.9| 1,864.7 } 1,891.0| 1,932.4 1 1,969.5
Wages and salaries. 7 1,344.0{1,421.9] 1,520.4 | 1,640.5 { 1,379.3 1 1,399.6 | 1,409.5 | 1,427.911,450.4 | 1,479.7 | 1,500.9 | 1,530.8 | 1,570.1{ 1,588.9| 1,625.2| 1,656.0
Supplements to wages and salaries ... 8 258.61 274.5] 287.5| 310.77 2622| 268.9| 27241 276.7| 280.2; 282.2( 284.01 289.1] 294.5| 302.1| 307.2| 313.5
Corporate profits with inventory valuation 9 2512 249.0] 259.6| 2850{ 256.6| 256.5| 250.7} 246.3| 242.6| 243.6| 256.5| 274.1| 264.2| 275.7| 284.6| 2859
and capital consumption adjustments.
Profits before tax 10 193.1| 188.5]| 227.6] 263.2| 200.2| 180.0| 1850| 187.4| 201.5| 210.1| 2262 242.0{ 232.1] 246.5| 264.6 269.3
Profits tax lability 11 964| 1063{ 1247| 137.9| 99.8( 103.3| 1039] 105.0] 113.1} 1150 124.0[ 1327 127.3| 129.0] 1384 1412
Profits after tax. 12 96.7) 82.1| 1029 1253 1004 767| 8L1j 825] 8831 952 1023{ 109.3] 1049| 117.5| 1262| 1281
Dividends.. 13 711 737| 828 842| 710 711] 765) 720{ 751| 800| 804) 824 886| 754} 781 959
Undistributed profits 14 25.6 85| 201 411| 294 5.6 46F 105( 132] 151] 219] 269 163]| 421 482 323
Inventory valuati dji 15 =17 67| -189| -250( -6.6| 168] 109 73] -80f -159| -20.0{ -19.4} -204| -20.7] -28.8| -304
Capital ¢ dj 16 59.7| 53.8| 509 46.8] 63.0| 597] 549{ 51.6{ 491! 493| 503} 51.5] 524 499! 489| 469
Net interest 17 67.1| 642| 893 1186| 68.0| 650| 622{ 629| 669 743| 843 947| 1040| 108.0| 1154| 1224
Gross domestic product of financial 18 154.4| 174.0| 198.7| 223.7| 166.5| 172.6| 1754 174.6| 173.6| 189.2| 19581 201.3{ 208.7| 213.3| 221.2| 2279
corporate business.
Gross domestic product of nonfinancial | 19  |[2,267.1(2,367.1{2,520.7 } 2,731.3{ 2,309.4 | 2,341.8 { 2,341.8 | 2,376.1 | 2,408.7  2,439.5 | 2,488.6 | 2,556.2 | 2,598.4 | 2,648.1 | 2,705.9 | 2,754.9 | 2,816.4 | 2,842.7 |.............
corporate business.
Capital consumption allowances with capital 20 252.6] 2674} 2817 297.1} 2574| 261.1| 265.6f 269.4} 273.6] 277.1{ 280.3| 283.3| 2862{ 291.7| 295.1| 298.1| 303.6| 308.4] 31238
consumption adjustment.
Net d ic product 21 }2,014.5(2,099.712,239.012,434.2 2,051.9| 2,080.7 | 2,076.2  2,106.8 | 2,135.2 1 2,162.5 [ 2,208.4 | 2,272.9{ 2,312.2 | 2,356.4 | 2,410.9 | 2,456.8
Indirect business tax and nontax liability plus 22 218.4| 23021 2423} 260.0] 221.5| 231.3] 223.8} 233.1] 232.7| 2349| 240.3| 2463 247.9| 253.7| 257.3| 2632
busil transfer less subsidi
D iC NCOME nurrn 23 11,796,1]1,869.5]1,996.6(2,174.211,830.4 | 1,849.4 | 1,852.5| 1,873.711,902.5 | 1,927.5| 1,968.1 | 2,026.6 { 2,064.4 | 2,102.8 1 2,153.6 | 2,193.6 | 2,246.9 | 2,265.0 |.............
Comp ion of emp 24 ]1,489.811,567.111,665.1(1,799.111,524.0(1,545.1 { 1,5534 1 1,572.111,597.9 } 1,621.1 [ 1,643.1| 1,677.411,719.0( 1,742.8} 1,782.1 | 1,816.8  1,854.6| 1,889.3 | 1
Wages and salaries 25 11,249411,312,811,399.211,511.211,280.3 | 1,295.7}1,301.2 | 1,316.1§1,338.2 11,360.3 | 1,380.5 | 1,409.7 | 1,446.0 | 1,463.0| 1,497.5| 1,526.2 | 1,558.1| 1,592.5 } 1,619.8
Supplements to wages and salaries......ciuee. | 26 24041 254.3| 2660| 287.9; 243.7| 2494} 2522| 2560 259.6| 260.8] 262.5| 267.6 273.0| 279.8| 284.7| 290.6| 296.5| 296.7
Corporate profits with inventory valuation 27 2253] 214.01 2246 2493( 226.3| 2202| 2125]| 211.7| 2117 209.6y 221.3| 238.8] 228.6; 241.9| 2487 248.3] 2582| 2353l
and capital consumption adjustments.
Profits before tax.. 170.2¢ 15641 197.24 2334 1742] 147.8| 149.8| 1553 1729 1794} 195.1( 211.8| 2023| 2187} 2349
Profits tax Lability 69.9; 7541 931} 1054% 71.6( 718 713 743| 844( 835] 92.1| 10L1| 956 98.2| 106.6
Profits after tax. 1004; 81.0{ 104.1| 1280y 102.6| 760 785| 81.0] 885| 958] 103.0| 1107| 1067| 1205 1283
Dividend 722 74.4% 814} 830¢ 723| 723 71| 732| 752f 7917 79.3| 810 862| 758] 774
Undistributed profits . 282 6.61 2271 450] 303 37 14 78| 133| 167] 237 297| 20.5| 447 509
Inventory valuation adjustment .. J 33 -1.7 67 -189; -250{ ~6.6 16. 10.9 73] -8.0| ~159; -20.0| -194] -204| -20.7{ -28.8
Capital ption adj 34 56.7f 509| 463] 40. 587| 557| 518 49.1| 468| 461 461 464 467| 439( 427
Net interest 35 811 884| 1069 1258| 801} 841 866] 900| 930 968| 103.7] 110.5| 1168 118.0§ 1227
Billions of 1982 doflars
Gross domestic product of nonfinancial | 36 {2,117.4(2,173.9|2,282.6 | 2,419.5 | 2,137.7| 2,171.4 | 2,160.9{ 2,164.9 | 2,198.5 | 2,218.6 | 2,259.2 [ 2,309.2 | 2,343.3 | 2,381.8 | 2,408.9 { 2,434.1 | 2,d53.2{ 2,450.1 |.............
corporate business.
Capital consumption allowances with capital 37 249.7( 260.4| 269.7| 279.3| 254.1| 256.7| 2593} 261.7| 264.0] 2663| 268.57 270.8| 273.1| 275.5{ 278.0| 280.6| 2832 2859| 2888
consumption adjustment.
Net domestic product 38 ]1,867.6(1,913.5/2,012.9]2,140.211,883.7| 1,914.8 1 1,901.6 | 1,903.2§ 1,934.5 { 1,952.3 | 1,990.7 | 2,038.5 | 2,070.2 | 2,106.3 | 2,130.9| 2,153.6 } 2,170.0| 2,173.2 ).cc0000rveves
Indirect businessftax and nom]ax liability plus 39 190.3{ 199.37 20257 209.2) 192.8| 1955 1983 202.1} 201.5] 199.5] 202.5| 204.3| 203.6] 206.6| 208.2! 210.1] 2119 211.3[ 2109
busil transfer p: ess subsidi
D ic income 40 }1,676.8{1,714.211,810.411,931.0}1,690.8{1,719.3{1,703.3 [ 1,701.1| 1,733.0{ 1,752.8 | 1,788.2| 1,834.1 | 1,866.6 | 1,899.8 | 1,922.7 | 1,943.5 1,958.1 | 1,961.9 |...crerrvven.




Table 1.17.—Auto Output
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I 1 m v 1 Ir i v I I m v 1 11
Auto output 1 1165} 120.6| 119.2| 129.9] 115.5] 115.4( 119.6| 124.7| 122.5| 119.3| 115.7| 117.8| 124.0( 118.6] 132.5| 136.6 | 132.0] 134.5| 135.6
Final sales 2 111.8| 119.0) 111.6| 1288} 101.8| 1117 114.3{ 130.3| 119.8| 99.1{ 109.8] 126.6{ 110.8( 127.5} 132.3| 125.3| 130.1 | 123.9| 135.3
Personal ¢ ption expendi 3 122.5§ 136.2| 131.7] 144.2| 117.4| 125.4| 130.2| 149.1] 140.0| 119.5} 129.3| 145.8 | 132.0| 143.6] 145.71 140.9) 146.6] 142.7} 144.9
New autos 4 87.4] 100.3| 93.5{ 101.2] 8171 89.3| 95.5| 113.8( 102.8| 855 93.1]| 1049] 90.5( 102.2] 101.2] 93.8| 102.4] 99.3| 100.9
Net p of used autos 5 35.1| 358| 3821 430) 357{ 36.1| 347| 353 37.2| 34.0( 362| 409 415| 41.4| 44.5] 42.1| 442 429| 439
Producers’ durable equi 6 17.9] 205] 19.1] 214| 168| 19.0f 202 223| 205{ 182] 19.1] 20.7| 185) 220 223| 202] 212| 19.0( 236
New autos 7 440{ 46.1| 450! 51.3| 405 435} 465 500| 444 415] 44.7) 48.7| 452| 49.3| 51.2( 52.5F 52.3| 47.7| 548
Net p of used autos 8 —26.1} ~25.6| =259} ~29.9| —23.7| ~24.5{ =26.3| -27.8| =23.9{ -23.3| -25.6{ ~28.0| -26.8} ~27.4| ~28.9( ~32.3| ~31.1| ~28.7| -~31.2
Net exports of goods and services 9 -30.0| -39.0| —40.7| —38.4| -33.7| —34.3| ~37.3| —42.3| —42.2| ~40.0{ -40.3] ~41.4] ~41.2{ ~39.91 —37.1| -37.1| -39.3| —-39.5}| -34.9
Exports 10 61| 63} 72| 87 62| 65| 64| 6.1f 60| 65| 7.6/ 64| 83 80| 79 95| 92| 97| %0
Imports 11 36.11 453 47.9] 47.1| 39.9| 409] 43.7| 485| 482| 46.5| 47.9| 47.8| 49.5]| 48.0] 450| 46.7| 485] 49.2| 439
Government purchases of goods and service: 12 14 14) 15 1.6 14| 16| 12| 13} 15 14 1.6] 15 1.5 18 1.5 14 1.5 1.7 1.8
Change in business inventories of new and used autos........euommen 13 47| 18} 76| 11| 137 3.7] 53| -56| 27 202{ 59| -88| 13.2| -89 A 113 191 105 3
New 14 401 14| 68 S 1601 57 391 -93] 52 2011 3.71-103] 137 -9.5) 23] 17| 15[ 11 .1
Used 15 a 2 8 6] -23| =20} 13| 38] -235 A1 221 L5 =S 6 =21} 37 Al -5 2
Addenda:
Domestic output of new autos ! 16 959{ 98.1| 953)|100.6| 955 964} 97.0f 101.3| 97.7¢ 994| 93.3| 90.5| 98.1] 89.7f 103.0| 105.9| 107.6] 106.9| 108.6
Sales of imported new autos ? 17 457| 554} 55.1] 60.8| 47.8( 492} 529 587| 60.7| 49.6} 54.0f 59.9| 56.8| 623| 62.0{ 602 585] 57.2| 60.0
1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal i pendi prod * durable equi and g purch
Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 § 1988 | 1985 1986 1987 1988 1989
v 1 1 u v I n I w 1 I 144 v t I
Auto output 1 106.5| 106.4| 101.7) 108.9| 104.8| 104.5| 1064 | 107.9]| 106.7{ 104.1| 99.2| 99.4| 104.0] 99.4| 11L9| 1144 | 110.1| 110.9| 1123
Final sales 2 102.7] 106.7 95.6| 108.6] 92.7f 101.9| 103.1} 116.0| 105.6| 87.0| 94.8( 107.4; 93.3| 107.9| 11L.9| 105.0| 109.5] 103.2| 1119
Personal i pendi 3 109.3] 118.9] 108.8| 117.0f 104.1} 111.0( 1145} 129.9( 120.3| 101.6| 107.3| 119.4{ 107.1| 117.2| 119.1| 113.9| 117.9f 113.8] 1156
New autos. 4 8041 88.4) 795! 844] 743 804 846} 99.71 887 73.5] 79.51 889| 763} 86.0| 84.8] 822| 84.6] 81.6] 823
Net p of used autos 5 2891 30.6( 20.3f 327 29.8{ 30.5| 29.9{ 302] 31.6| 28.1| 27.9| 30.5| 308} 31.2f 344| 31.7[ 334 322} 333
Prod * durable equi 6 193 183| 162| 183} 17.0{ 18.7| 184] 192! 17.0| 150] 163( 17.8] 157 189]| 189} 17.3| 181 162| 197
New autos 7 4051 40.6| 383 428] 36.8] 39.2| 412} 438 383| 357| 382f 41.3) 38.1| 4151 429{ 43.7| 43.2] 39.0] 447
Net p of used autos 8 212§ ~22.3| ~22.11 -24.5| —19.8] -20.5| -22.8]1 ~24.6| ~21.3| ~20.7| -21.9| -23.5| —224 | -22.7( -24.0| -26.4 | -25.1| -22.8} -25.0
Net exports of goods and services 9 =271} =31.9( -30.8| ~28.1{ =29.7] ~29.3| ~30.9{ -34.3] ~33.0| -30.8| -30.3| ~31.1| -30.9[ =29.8| -27.4| —27.4| -27.9| -28.3| -24.9
Exports 10 541 54| 60} 7.] 55| 58} 551 52 S0) 55 64) 531 68) 66} 65| 78| 75) 18} 712
Imports 11 32.6| 37.3;1 368 352| 352| 35.1) 36.5| 39.5| 380) 363; 366| 365| 37.8] 364| 340| 352| 354] 36.1; 322
Government purchases of goods and service 12 13 1.3 13} 14| 13 1.5 11 121 13 12 141 13 14| 1.6 13 12 14 14 1.5
Change in business inventories of new and used aULOS......covcccvvevvsriresenesd 13 38| -3{ 61 4 1211 26] 32| =81 LI 172 44| -8.0{ 107] 85| 0 94 61 17 4
New 14 321 -5p 54| ~1| 140 42} 20|-115] 3] 17.1] 25 -92| 111} -89 18| 64 31 82 3
Used 15 6 2 a S| =20 -17% 12 34] =20 O 19 12| -4 41 =18 29 31 -5 Rt
Addenda:
Domestic output of new autos ! 16 877} 853 8LI| 84.5] 868) 86.6]| 852) 860 83.6| 858| 79.6) 762) 827| 75.1) 862| 88.1] 83.6] 869 884
Sales of imported new autos 17 4201 488| 468 50.7; 43.5] 444 469| 515 524| 426] 461} 507 479| 524 520 50.1{ 483} 46.7| 490
1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of p 1 Ipti pendil prod * durable equip g purch
Table 1.19.—~Truck Output
{Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I 111 v 1 I m v 1 Jis it v 1 i
Truck output ! 1 563| 55.5| 59.7) 663| 358.9| 542| 574| 558 54.5| 58.5]| 584f 57.6| 64.1| 64.9| 652| 63.8] 71.2{ 70.3| 68.F
Final sales 2 56.1| 55.0 583| 659§ 56.8| 50.3| 553| 60.3| 54.2| 53.5| 584 605 61.0| 658| 65.1| 659| 67.0| 65.5| 657
Personal pi i 3 239] 2601 27.7; 292| 239] 224; 256| 3057 255| 257 28.7) 284| 277 29.0) 289} 29.1] 29.8[ 303) 302
Prodi > durable 4 330] 308| 326! 367| 34.5| 30| 31.3| 324] 294 30| 329) 33.6| 339} 357| 358) 366| 389| 357 358
Net exports of goods and services 5 -67| -1.1| -6.6| -5.6{ -7.5| -7.5| -7.0| -7.8} -5.8| -7.1| -7.5| ~64| -55§ -5.0{ =53] -53] -6.9| -63| -57
Exports 6 271 30} 37] 38| 30 29} 351 27)] 3| 37] 35] 34| 42] 41| 37] 39 371 39; 34
Imports 7 94| 101} 103] 95| 105 104] 106| 105] 89| 108{ 11.01 98| 97| 91| 90{ 92| 105| 102} 91
Government purchases of goods and services. 8 591 53| 477 57| 59| 53f{ 54| 53| 51| 48| 42| 48] 49 6.1 571 55| 52| 58| 54
Change in & in i 9 2 S| L3 4 21] 39| 21| 45 3 s50f o0 | 28] 32| -8 d) =21 42 48| 26
1. Includes new trucks only.
Table 1.20.—Truck Output in Constant Dollars
{Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v i u m v 1 n ilg v I i Hur v 1 I
Truck output ' 1 509 47.8) 50.9| 55.7| 5227 47.7| 499 47.2| 46.3| 498 49.9| 49.1} 54.7| 55.2{ 554| 53.8| 58.3| 57.0| 555
Finat sales 2 5071 47.4| 498; 553| 50.3| 44.3| 481} 51.0| 46.0; 456| 50.0| SL5] 52.0| 55.8| 55.3| 553] 54.9| 53.3| 535
Personal pii di 3 21.6] 22.5( 23.5) 24.6( 21.3| 19.8| 222§ 262| 21.8; 220| 24.5| 242} 234 245| 244] 245| 24.8| 24.8| 247
Prod * durable equip 4 298| 266 2797 30.8| 30.5( 264} 27.2} 27.9| 249 257| 282 28.6{ 29.1| 304| 305 30.7| 31.6] 29.0| 29.1
Net exports of goods and services 5 -60] -63{ 57| -47| -67| ~66| -6.1] -7.6] -5.0f{ -6.1} -641 55| -47! —43i —45] —451 -57| -5.1] —46
Exports 6 25| 26| 32| 32{ 26| 25§ 31| 23] 26§ 32| 30| 29| 36{ 35| 31| 331 30| 32| 28
Tmports 7 85 90| 88| 791 93| 91| 921 99 76f 921 94| 84| 83| 78] 77 77| 87| 83| 74
Govemment purchases of goods and servi 8 53] 46| 40 47| 52| 47| 47| 46| 43| 41| 36| 41| 42| 52] 49 46| 42| 47| 44
Change in i 9 2 4} L1 31 19| 34| 18| -39 21 42p 0 | 24| 26| =7 2| -L6f 33| 37| 20

1. Includes new trucks only.
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Table 1.21.—Farm Sector Qutput, Gross Product, and National Income
[Billions of dollars}
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Table 1.23.—Housing Sector Output, Gross Product, and National Income

[Billions of dollars]

Line | 1985 | 1986 | 1987 | 1988 Line | 1985 | 1986 | 1987 | 1988
Farm output 1 158.8 | 149.0f 1554 163.4 Housing output ! 1 387.4| 417.8) 449.7) 481.5
Cash receipts from farm marketings and net Commodity Credit 2 14491 134.4] 140.1} 1505 Nonfarm housing 2 376.4 ( 408.01 440.6; 472.0
Corporation loans. O pied 3 2727 293.7} 317.1] 3393
Crops 3 7511 628| 643) 716 Tenant pied, 4 103.3| 114.3} 123.5] 132.7
ivestoch 4 69.8| 715 757| 788 Farm housing 5 109 97{ 91| 95
Gross rental value of farm housing 21199 %7 %d| %3 Less: Intermediate goods and services 12 6 | 634 63| 704{ 722
8}!]her fn{mfincm:ne 7 54| 58] 66| 63 Equals: Gross housing prod 7 3239} 351.0] 379.3| 409.3
n tori -33] -18} ~13| -3
P 3 _ﬁ l§ 13 _ig Nonfarm housing 8 | 3153)343.1| 3718| 4015
Livestock 10 | 19| -15] -3 =1 Owner- 9 2332| 2517| 272.5| 292.8
Tenant-occup 10 8201 914 99.31 108.6
Less: Intermediate goods and services purchased ! 11 834] 73.2] 78.6] 874 Farm housing 11 8.6 79 15 78
Intermediate goods and services, other than rent........vuecreerens 12 72.8| 64.7) 704 2
Rent paid to & landlord: " 13 106f 86| 82 73 2 Less: Capital consumption allowances with capital consumption 12 957] 99.5| 107.27 1138
adjustment.
Equals: Gross farm prod 14 754 75.8| 7687 6.1 Capital p 1l 13 4451 48.1| 52.5| 569
. . - . . Less: Capital pi dj 14 =51.3{ =51.3| -54.7 | -56.9
Lc:;}g:gg:l ¢ v with capital - 15 220} 215{ 210 203 Indirect business tax and nontax liability plus business transfer | 15 63.8] 68.2] 72.1) 778
Yoy . - payments.
Plus: nh.'d!l?“ l::smess (ax and 10ax Habillty oo ig 2; 3(5) lg; l?% Plus: Subsidies less current surplus of government enterprises.....eed 16 95| 10.0{ 109] 116
Equals: Farm income 18 | ses| cos| 666 6as  Eauals: Housing I income 17 | 17401 193.3] 2109 229.2
: ) Compensation of employee: 18 327 350 36| 40
G w;gcs and :;faﬁ,: g ;(9) gg gg gg lg}‘ Proprietors’ income with inventory valuation and capital 19 7.1 7.8{ 80{ 97
: y b y g ion adjustments.
Supplements to wages and salaries 21 151 150 16l 16 consumption a ) i . ~ p ~ ~
Proprietors’ income and corporate profits with inventory 22 31.8| 37.8| 44.2] 424 Re:é;‘,;:g::f of persons with capital consumption 0 158 90| =55} 36
g&uﬁc;gr??ng;?l consumption adjustments. 2 02| 347 416l 308 Corporate profits with inventory valuation and capital 21 37t 38| 41| 47
Com profits 24 16| 31 26| 27 Net imereat o Adusmens. 22 | 1758] 187.2( 200.6| 2144
Net interest 35 | 153 13| 124] 120 ot interest il il Bad el
1. Equals p { pti pendi for housing less expenditures for other housing as shown in

1. Equals intermediate goods and services purchased less the value of losses incurred by business lenders
due to loan defaults.

Table 1.22.—Farm Sector Output, Gross Product, and National Income in
Constant Dollars

{Billions of 1982 dollars]

Line | 1985 | 1986 ; 1987 | 1988
Farm output 1 164.1) 163.1] 167.1( 158.3
Cash receipts from farm marketings and net Commodity Credit 2 150.7 ) 147.8( 151.5] 144.2
Corporation loans.

Crops 3 767 73.7( 76.1| 67.7
Livestack. 4 7407 74.2| 754F 765
Gross rental value of farm housing 5 1L7] 11.4| 11.1]| 108
Farm prod { on farms 6 1.0 9 8 3
Other farm income 7 50( 54| 59! 53
Change in farm inventories 8 ~43} ~24( 21| 28
Crops 9 -5 =3| -1.0{ -28

Li ) 10 =27 =2t -11] 0
Less: Intermediate goods and services purchased ! 84.7| 79.0| 83.8] 855

Intermediate goods and services, other than rent...
Rent paid to p landlord

739( 69.6] 749| 76.7
108) 94| 89| 88

Equals: Gross farm prod 14 79.4) 84.1| 834| 72.7

Less: Capital ption all with capital pi 15 2001 19.0 180] 171
adjustment.

Indirect business tax and nontax Hability ...cciciricssessescasssonsssand] 16 34| 36| 36] 31

Plus: idies to 17 25 24 25 22

Equals: Farm 1 income 18 58.5| 63.9| 64.3] 547

1. Equals intermediate goods and services purchased less the value of losses incurred by business lenders
due to loan defaults.

table 2.4,
2. Equals intermediate goods and services consumed less the value of losses incurred by lenders due to
mortgage defauits.

Table 1.24.—Housing Sector Output, Gross Product, and National Income in
Constant Dollars

[Billions of 1982 dollars]

Line | 1985 | 1986 | 1987 | 1988

Housing output ! 1 328.8{ 335.2| 344.9| 352.1

Nonfarm housing 2 317.01 323.8( 333.8} 3413

O pied 3 230.8( 234.5| 2414 2457

Tenant pied 4 86.3| 89.4) 9241 956

Farm housing 5 117} 11.4| 111 108

Less: Intermediate goods and services d? 6 539| 53.6| 54.0| 529

Equals: Gross housing product 7 274.9| 281.6) 290.9] 299.2

Nonfarm housing 8 265.6( 272.4] 281.8| 290.3

O picd 9 197.4] 201.0) 207.5} 212.0

Tenant. pied 10 68.2| 714} 743} 783

Farm housing 11 9.3 9.2 9.1 89

Less: Capital consumption allowances with capital consumption 12 83.6| 89.9| 92.8| 956
adjustment.

Indirect business tax and nontax liability plus business transfer | 13 5521 56.6 58.6] 60.3

payments.
Plus: Subsidies less current surplus of government enterprises ... 14 731 7.5 77{ 19
Equals: Housing income 15 138.3| 142.5{ 147.2( 151.2

L.

1. Equals p
table 2.5.

2. Equals intermediate goods and services consumed less the value of losses incurred by lenders due to
mortgage defaults.

for housing less expenditures for other housing as shown in

'P P
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2. Personal Income and Outlays
Table 2.1.—Personal Income and Its Disposition
[Billions of dotlars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
’ v 1 I u v I I mr v 1 1 m v 1 i
Personal income 1 3,325.313,526.2  3,777.6 | 4,064.5 | 3,399.1| 3,457.0{3,509.9 | 3,540.2 | 3,597.8 | 3,673.6 | 3,732.7 | 3,795.5 | 3,908.7 | 3,948.5 | 4,026.6 | 4,097.6 | 4,185.2 ] 4,317.8 | 4,396.2
Wage and salary disbur 2 1,975.4 | 2,094.8 | 2,249.4 | 2,429.02,027.4 | 2,056.9 | 2,074.8 | 2,104.3 ( 2,143.1 | 2,184.4 | 2,220.6 | 2,266.3 | 2,326.2 | 2,353.4 | 2,405.4 | 2,452.2 | 2,505.1 | 2,560.7 | 2,606.6
C dity-producing industri 3 608.9| 625.6] 649.9| 696.3] 61921 6232 621.9| 624.9| 6323} 637.9{ 641.7| 6529 6672 678.2| 690.8] 701.6| 714.7| 726.6( 733.1
Manufacturi 4 46091 4732 490.3| 524.0| 468.3| 471.7| 470.6[ 473.0] 477.7| 4824| 483.7| 4927 502.5| 5114 51921 5272 538.1| 546.3| 549.5
Distributive ind 5 4732 498.8( 531.9| 571.9] 484.6| 490.8| 493.7| 50L.1{ 509.7| 517.6f 526.7| 537.2| 546.1| 554.0| 568.0f 5780| 587.5| 598.8[ 610.2
| 6 52131 5767} 648.3) 714.4| 543.4| 557.4| 568.3| 581.9] 599.3| 618.7| 6364 6543 683.8] 684.3F 703.5] 723.0| 7467 768.4| 789.7
7 37201 393.7) 4192{ 446.5| 380.3( 3855] 39101 39651 401.9] 4102{ 415.7] 422.0{ 4290] 4370] 443.1] 449.6| 4563 4669 4735
Other labor income 8 187.6| 199.3| 212.8| 228.9{ 189.7| 193.7{ 197.2| 20L2| 205.0{ 207.6| 210.,5| 214.3| 218.8( 2223 2259 23L1[ 2365 2413} 246.0
Proprietors’ income with inventory valuation | 9 2559| 28201 316 327.8] 264.2] 269.4| 289.5| 279.7| 289.2| 306.7] 305.8| 3052 328.7| 324.0| 3318 327.0{ 328.3| 359.3| 355.1
and capital consumption adjustments.
Farm 10 302| 3471 41.6] 39.8] 292| 262| 443 312] 372 4441 398} 33.6| 484; 4407 454} 3771 320] 590| 526
Nonfarm 11 225.6] 247.2] 270.0] 288.0( 2350| 243.2| 2452 248.5) 252.0| 262.3| 2660| 271.6f 2803 279.9] 286.5] 2893| 2963} 300.3| 302.6
Rental income of persons with capital 12 921 116] 134! 157 7.8 96| 1L5f 1L7| 135 147 13.0f 115] 143| 156| 146( 163 161 118 8.7
consumption adjustment,
Personal dividend income 78.7] 858| 920} 1022 79.0| 83.0f 856] 869 87.7| 888 903 932| 957 982 1004 103.6| 106.4| 1094| 1114
Personal interest income .. 47801 493.2| 5232 S7LL| 4859| 493.4| 49441 49241 492.7] 502.1| 516.2) 527.9| 5465 549.6] 560.0) 5763 598.6; 629.0| 655.1
Transfer payments 489.8! S521.5] 548.2| 584.7| 497.5| 5103 517.7) 526.7| 53L2| 539.0| 547.6| $550.8| 555.5| 575.8] S81.8{ 5874| 593.8| 616.4| 626.2
Old-age, survivors, disability, and health 16 25347 269.2] 2829 300.5| 257.0f 2643] 2668 272.2| 273.3] 2783 283.1( 284.3( 2857} 297.2§ 299.2| 3014| 304.0{ 3169| 3225
insurance benefits.
G ployment i 17 157| 163 145| 130f 152} 155; 163 169| 167| 155f 150| 143 132| 135 131 1291 125) 135 13.9
benefits.
Veterans benefits .ueeremmmmonmessssssssonssraens 18 167 167| 166 170} 165f 17.0; 169 167| 164 166 167| 165| 165| 169 169/ 17.0| 170| 176 175
G ploy & benefits.......| 19 6687, 709 764| 827 679] 692| 703| 74| 726} 741; 760 77.4| 781 814} 83.0| 828] 837: 869| 879
Other transfer p 20 137.3| 148.3| 1579 171.5f 140.8] 144.2| 147.5| 1495 1521} 1545} 156.8| 158.3| 161.9| 16687 169.6f 173.2| 176.5| 181.5| 1843
Aid to families with dependent children .......| 21 1541 1641 167) 172) 158] 159 164 165| 167| 166] 167; 167; 167 170 171 17.3} 17.5] 176} 178
Other 22 121.9] 1319] 1412} 1543| 1250 1283 131.0] 133.0] 1354 137.9| 140.1| 141.6] 1451} 149.8] 152.5| 1559| 159.0| 163.9| 166.5
Less: Personal contributions for social 23 149.3( 161.9| 172.9| 194.9{ 152.6; 1594| 160.8| 162.7| 164.6} 169.7| 171.3| 173.7| 177.0 1903 1934| 1964| 1996 210.0{ 2129
insurance.
Less: Personal tax and nontax payments............. 24 486.6| 512.9| 57L.7| 586.6| 499.6( 4978 5035 515.9| 5344| 530.8) 594.6( 572.0] 589.2| 572.21 590.7| 5859} 597.8| 6283 6516
Equals: Disp personal income. 25 |2,838.7(3,013.3|3,205.9 | 3,477.8 | 2,899.5 { 2,959.2 | 3,006.5  3,024.3 | 3,063.4 | 3,142.8 ( 3,138.1 | 3,223.5 | 3,319.4 | 3,376.4 | 3,435.9 | 3,511.7 | 3,587.4| 3,689.5 { 3,744.5
Less: Personal outlays ...... 2,713.3|2,888.5|3,104.1 | 3,333.1{ 2,787.7 | 2,823.3 | 2,851.5 | 2,917.7 [ 2,961.4 | 3,006.9 | 3,082.1 | 3,149.9 | 3,177.6 | 3,244.4 | 3,301.9 | 3,362.1 | 3,424.0 3,483.8 | 3,540.9
Personal ipti P 2,629.012,797.43,010.8| 3,235.1 1 2,700.4 | 2,734.3  2,761.0| 2,826,0 | 2,868.5 | 2,914.7 [ 2,989.4 | 3,055.9 | 3,083.3 | 3,148.1 3,204.9| 3,263.4 | 3,324.0[ 3,381.4 | 3,437.9
Interest paid by to b 28 826] 8911 914 961] 859] 87.0| 83.6) 898} 909 902| 9087 920| 92.6| 942 956] 967! 9811 100.1| 1014
Personal transfer payments to foreigners (net)...... 29 17 19 1.9 19 14 20 18 1.8 2.1 20 19 20 1.8 2.1 1.5 19 1.9 22 1.6
Equals: Personal SRYINZ.......ccvewvriinnenecsmrsssssnsensis J 30 1254 1249| 101.8{ 144.7| 11L7| 1359 1550 1066 102.0| 1359 559{ 73.6; 141.8| 1319} 134.0| 1496 163.4| 2057} 2037
Addenda:
Disposable personal income:
Total, bitlions of 1982 dollars.......essreresissnsd 31 |2,542.8(2,635.3|2,676.6(2,793.2 | 2,562.8 | 2,609.2 | 2,648.6 | 2,637.3 [ 2,646.2 | 2,672.3 [ 2,632.5{ 2,675.6 | 2,726.2{2,757.212,773.3 | 2,806.4 | 2,835.9 | 2,881.7 { 2,884.4
Per capita:
Current dollars 32 11,861|.12,4691 13,140 | 14,116| 12,068| 12,290 12,4581 12,499] 12,629 12,928 | 12,880| 13,196 13,5521 13,7541 13,966 | 14,235} 14,504 | 14,884] 15,071
1982 dollars 33 10,625 10,905 10,970} 11,337 10,667 | 10,837 10,975 10,900| 10,909| 10,993 10,805 10,953 11,130} 11,2321 11,273 | 11,377 11,466] 11,625} 11,609
Population (mid-period, millions) ..vuseenenn 34 23931 24177 2440 24641 240.3| 2408| 24137 242.0| 242.6| 243.1| 243.6] 2443] 2449§ 2455) 246.0| 246.7| 247.31 2479 2485
Personal saving as percentage of disposable | 35 44 4.1 32 4.2 39 4.6 52 35 33 4.3 18 23 4.3 39 39 43 4.6 56 54
personal income.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of Product

[Billions of dollars]
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Seasonally adjusted at annual rates

Line | 1985 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 11 i1y v 1 )| it v 1 1 I v I I

Personal consumption expenditures' ......... 1 2,629.02,797.4 ) 3,010.8 | 3,235.1} 2,700.4 | 2,734.3 | 2,761.0 | 2,826.0 } 2,868.5 | 2,914.7 | 2,989.4 | 3,055.9 | 3,083.3 | 3,148.1 | 3,204.9 | 3,263.4 | 3,324.0 3,381.4 | 3,437.9
Durable goods 2 37221 406.0( 421.0) 4552| 373.2% 381.8] 393.6( 4264 422.0( 4012] 419.2{ 439.3) 4245 446.4] 454.6] 452.5| 467.4| 466.4] 470.3
Motor vehicles and parts.. |3 179.1] 196.2§ 195.5) 211.6} 173.8] 180.7| 1889| 2i4.2] 201.1§ 179.9) 1944| 2113| 1963| 210.3] 212.5| 2084} 2153| 2117 2133
Furniture and | hold 4 1209) 139.7) 149.1) 1620} 13477 135.1| 1382[ 141.9! 143.8| 1462} 147.7) 151.0} 1514| 1569| 1622 162.7{ 1661 172.1| 1733
Other 5 63.2 70.0 76.5 81.6 64.7 66.0 66.5 70.4 711 750 772 770} 767 79.2 79.9 814 86.0 82,6 83.7
Nondurable goods 6 911.2] 942,0; 998.1)1,052.3; 932.7] 939.0] 9354} 941.4) 952.1] 9764 994.3!11,006.0(1,0154}1,022.2|1,042.4 | 1,066.2 { 1,078.4 | 1,098.3 | 1,116.6
Food 7 471.6{ 5000 529.2{ 559.7| 482.5[ 490.6{ 4963| 5014 511.9} 5213 526.8| 5317 536.8; 542.5| 5545} 567.8] 574.1| 587.3] 588.6
Clothing and shoes 8 1564| 1668 177.2] 186.8] 160.6{ 163.0f 167.1 1682} 168.7} 1734} 1757 178.9| 180.67 180.8] 183.6] 18891 193.9| 1950 1985
Gasoline and oil 9 920.6) 7351 7521 768| 9107 868] 725| 6861 660| 71.7] 755| 768| 767 743} 769| 783| 76| 7T19| 887
Other durable goods. 10 1926} 2017} 216.6] 229.0| 198.5} 198.6{ 199.6 203.2| 205.5| 2100} 2163( 218.6| 221.3| 224.5( 227.5 231.2| 232.8( 238.1| 2409
Fuel oit and €0l 11 18.5 16.6 17.6 19.5 19.7 18.0 164 16.2 16.0 16.4 17.6 17.7 18.8 19.3 194 19.6 19.7 18.7 20.2
Other 12 1741 185.1| 199.0| 209.5| 178.8[ 180.7| 183.1| 187.0] 189.5| 193.6| 198.7| 200.9! 202.5| 2052| 208.1] 211.6{ 213.1| 219.4| 220.7
Services ! 13 1,345.6 | 1,449.5 | 1,591.7 | 1,727.6 | 1,394.5 | 1,413.4  1,432.0 | 1,458.2  1,494.4 | 1,537.1} 1,575.8 | 1,610.6 | 1,643.3 | 1,679.5 | 1,707.9 | 1,744.7 | 1,778.2| 1,816.7 | 1,851.0
Housing 14 403.0[ 434.2| 467.7| 501.3| 4162| 422.9( 4302 437.5| 446.1| 4549) 462.8| 471.3} 481.9] 490.8| 496.6| 50501 513.0] 520.2] 527.5
Household operati 15 1753 179.6| 185.9( 192.6] 179.0| 1769 1794| 181.2| 180.9] 180.8} 186.6 188.7) 187.5] 192.9] 1949 200.2| 202.4] 2011 203.6
Electricity and gas 16 88.9 87.3 88.5 93.7 90.2 86.7 87.5 81.9 87.0 85.8 89.9| 90.1 8841 9221 921 94.5 95.8 93.6 94.8
Other 17 86.4 92.3 97.4| 1040 88.8 90.2 920§ 933| 938 950| 967 98.6 99.1| 100.7 102.8| 1057 106.6| 107.5{ 108.8
Transportation 18 89.8 96.6| 106.5| 1179) 92.1 94.5 952 974 998} 103.0| 1052 106.3| 1114 113.1] 117.4) 119.8[ 121.5] 124.4] 1257
Medical care 19 291.5| 318.4] 357.7| 3983( 304.3| 308.3| 3134 32127 3309 342.0( 353.3( 364.3| 37L1{ 379.9{ 391.3| 404.7| 4174} 4323 4429
Other ! 20 386.0| 420.7] 473.9| S5124( 402.9] 410.8| 4139| 421.2| 4368 456.5| 467.8] 480.0{ 49157 502.9; 507.7| 5149| 523.9] 538.7) 5513

1. See the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.

Table 2.3.—Personal Consumption Expenditures by Major Type of Product in Constant Dollars
{Billions of 1982 dollars}
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 { 1985 1986 1987 1988 1989
v 1 I m v 1 1 Jils v 1 I m v 1 il

Personal consumption expenditures!......... 1 2,354.8 | 2,446.4] 2,513.7 | 2,598.4 | 2,386.9 | 2,410.9 | 2,432.4 | 2,464.4 2,477.8 | 2,478.3| 2,507.7| 2,536.5 | 2,532.3| 2,570.8 | 2,586.8 | 2,608.1 } 2,627.7 | 2,641.0 | 2,648.2
Durable goods 2 355.1| 384.4| 389.6| 413.6{ 356.4| 363.7| 374.5| 401.9| 3975} 376.1{ 389.3| 403.8| 3894| 408.4| 4148 410.7{ 420.5| 419.3| 4238
Motor vehicles and PaIts cu..imsssmsssssssmissssssasnd 3 16441 17621 168.8} 1792} 1589] 1643| 170.7| 1913} 1784} 158.7] 168.5] 181.0! 167.2| 179.1| 180.9| 1762} 180.6| 176.1| 1772
Furniture and h hold equi 4 131,01 1429] 152.3] 1648} 136.6] 1374f 1414 1453 147.7] 149.1] 151.3[ 154.1| 154.7| 1604] 1654! 1653| 168.0 174.8} 1779
Other 5 59.7 65.3 68.5 69.6] 6100 62.1 624| 654 714 683 69.5 68.7 674 68.9 68.5 69.2 718 684 68.7
Nondurable goods 6 84741 878.1| 8904 9045 858.3; 8701 879.8| 879.1| 8835 887.7] 889.0| 891.8| 8929 896.6] 8992 9103 9120 9150| 9058
Food 7 435.5| 447.1( 4527 4600 441.0( 4466 4487| 444.5| 448.7| 452.6( 4512 452.8] 454.1| 456.3( 459.8( 461.9| 462.1| 466.0| 458.6
Clothing and shoes 8 1472] 157.4| 159.6| 161.3| 149.9| 153.9( 159.2( 1583 1580| 159.6] 157.6{ 161.2f 1599| 159.6] 157.1( 164.1| 164.6| 165.0| 165.5
Gasoline and oil 9 944 9751 959 971 94.5] 968| 97.11 985 97.7| 961 972} 952) 952| 956% 9731 974| 982 976 956
Other durable goods 10 1703] 176.2] 182.1| 186.1] 173.0] 172.8] 1749} 177.9] 179.1] 179.4] 183.0] 182.6{ 183.7] 185.1| 1850| 187.0| 187.2| 186.5| 186.0
Fuel oil and c0al ...u.icimenieiencemiisscecmened 11 19.6 220 23.0) 254 20.5 20.3 215 2.8 233 222 23.1 26 240 25.0 24.7 253 26.6 240 252
Other 12 150.7] 154.2) 159.2) 160.7} 152.5] 152.5] 153.4| 1551} 155.8] 157.2] 159.9| 160.0| 159.6] 160.i| 160.3| 161.7| 160.5| 1624| 160.9
Services ! 13 1,152.3|1,183.8 1,233.7 ) 1,280.211,172.2{ 1,177.1 { 1,178.0 | 1,183.4 } 1,196.8 1,214.511,229.5 1,240.91,250.0 | 1,265.9| 1,272.8 | 1,287.0 } 1,295.2 | 1,306.7 | 1,318.5
Housing s 14 341.7) 34821 35841 366.1| 34441 3463| 346.8( 348.6] 35101 354.7| 357.51 359.6| 361.7[ 364.0( 365.6( 366.8( 368.0| 369.6| 3715
Household op 15 151,61 151.9| 156.7{ 164.1| 153.9( 150.2( 151.5| 152.6] 153.3[ 153.2{ 157.5| 158.6| 157.5| 162.1| 1624| 166.3| 1657 1634 164.5
Electricity and gas. 16 715 76.5 78.8 82.8 79.1 75.2 76.2 71.0] 776 76.6 80.0 80.1 787 82.1 81.8 84.0 83.3 80.7 815
Other...... 17 74.1 754 719 81.3 74.8 75.1 7531 755 75.7 76.7 71.5 785 788 80.0 80.5 824 824 82.7 83.0
Transp 18 82.1 86.2( 8061 945| 838 850| 854] 869| 874| 880 89.3] 90.1) 90.8] 925f 939| 952! 962 963| 967
Medical care 19 2409 251.5| 266.8| 278.2| 245.2| 247.7| 249.6) 252.4| 256.5| 261.0( 265.6| 269.1| 271.6] 2733} 275.6| 2799! 2839| 289.0) 2922
Other! 20 336.0] 346.0] 3623| 377.4) 3449| 3479) 3447 342.9] 348.6] 357.6] 359.6| 363.5| 3683; 374.0| 3754 378.8] 3813 3883 3935

1. See the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.
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Table 2.4.—Personal Consumption Expenditures by Type of Expenditure

[Billions of dollars]

Line | 1985 | 1986 | 1987 | 1988 Line | 1985 | 1986 | 1987 | 1988
Personal consumption expenditures ! ... J 1 2,629.0|2,797.4|3,010.8 } 3,235.1 Personal busi 55 1699] 1925} 2232) 2344
Food and tob Brokerage chz\rges and i g (s.) 56 14.8 19.7 20.5 17.6
ood an 2 5038| 533.6( S64.8| 5%.6 Bank service charges, trust services, and safe deposit box rental | 57 11.7 13.0 14.6 15.6

Food p d for off-premise 3 3227| 339.1} 353.7) 3726 ().

Purchased meals and beverages? (1.d.).... |a 1399! 151.6] 165.5| 176.6 Services fumnished without payment by financial intermediaries | 58 602] 712| 885f 911

Food furnished employees (including ‘military) (n.d.) AR 80 8.5 9.1 9.7 except life insurance carriers and private noninsured pension

Food and d on farms (n.d) 6 9 9 8 8 plans (s.). .

Tobacco (n.d) 7 322( 33.6] 356] 369 Expense of handling life 1 (s.) 59 358 37.0f 423| 454

e o Legal services (s.) 60 280 30,9 349| 394

: Food heverages (nd.) J 8 415.6] 440.8% 468.2| 4973 Funeral and burial exp (s.) 61 6.3 6.6 7.0 7.6
Alcoholic b 2 d for off-p 9 35.1 36.6] 372 379 Other  (s.) 62 13.1 14.1 15.5 176

consumption (n.d. ) .
Other alcoholic BeVerages (1.d.)....mmmmwmmessessessoed 10 209| 227| 238| 244 || Transportation 63 | 359.5; 3663| 377.11 4064
Clothing, accessories, and jewelry 1 | 1933 2072| 2205{ 2342 User-operated transportation 330.11 3359/ 3434| 3697
New autos (d.) 874| 1003 93.5| 1012
Shoeg (nd.) . 229 243 25.7 268 Net purchases of used autos (d.) 351 358 38.2 430
Clothing and accessories except shoes 3 1334 1424| 151.4| 1600 Other motor vehicles (d.). 313 336 351 36.1
Won}en s and d,nldren s (nd.) 89.5 96.0f 101.8] 107.5 Tires, tubes, accessories, and other parts (d.) 252 26.5 28.7 313
Men’s and boys’ (n.d.) - 439] 463 495 524 Repair, greasing, washing, parking, storage, a 49.1 5201 555 62.5

Standgrd clothing issued to military personnel (n.d) W1 1 ) 1 Gasoline and oil (n.d.) 90.6 73.5 75.2 76.8

Cleaning, storage, and repair of clothing and shoes (s., 8.8 9.2 9.8 11.0 Bridge, tunnel, ferry, and road tolls (s.). 14 1.7 1.9 20

Jewel:g{ and watches (d.) 20.5 22.8 242 25.1 Insurance premiums less claims paid (s.) 9.9 12.6 154 163

Other* (s.) 19 7.6 8.5 94 114 Pu¥has9d local tra?s;)omtion 72 78 8.2 84

ransit systems (s. 3.6 3.9 4.0 4.1
Personal care. 20 388 414| 444 485 Taxicab (s.) 3.1 33 35 38

Toilet articles and preparations (n.d.) 21 23.1| 246| 262{ 279 Railway (commutation) (s.) .5 6 7 .5

Barbershops, beauty parlors, baths, ai 22 157 168 182 207 Purchased intercity transportati o ;; 22.2 26| 255 282
o a s . 7 K 8

z 403.0( 434.2| 467.7| 5013 Bus ( :¥ 79 1.2 1.1 14 1.6
Owner-occupied nonfarm dwellings—space rent S (s. 27271 293.7| 317.1 3393 Atrline (5.) S0 185) 188 212 233
Ecnanlt-oc[cupic‘gi nonfarm dwellings—rent ¢ (s.) ... 103.8) 114.3| 1235} 1327 Other (s) 81 19 20 22 25

ental value of farm dwellings (s.) 109 9.7 9.1 9.5 Reer 82 1857 200.2] 224,

Other? (s.) 157 16.4 18.0 19.8 5| 2463
- . Books and maps (d.) 8.1 8.6 94 9.8
I operation 28 334.1| 347.5| 363.0] 3864 %aggzmle’s, newspapers, and sheet music (n.d. 13.2 13.9 152 16.0

le toys and sport (nd) 211 23.1 262| 281

Furniture, including matiresses and beds| LTI (1) TR 29 28.0] 304| 3L7| 335 oA 0

Ko ar P! (dg) % 37| 2535 267 24 W:]e:;sﬁmsl}g:;?lz?)toys, sports equipment, boats, and 86 26.7 29.7 337 36.5

Sll‘l::;‘* dguIr?lfl‘: all;g’u ;x;b'l‘zrvz.\re‘ and “(‘:';s“s () s gé ;gg ;32 ;gg %276 Ra(d;o) and television receivers, records, and musical instruments | 87 370 38.8] 425( 488

B bl P 10 g ).

e T R I R s | ol owl ol

houschold supphes o paper products (). Flowers., seeds, and gotted plants (n.d.)... arasesesssnsrsssonsasarsesorssse) 89 55 5.8 6.6 6.8
Stationery and writing supplies (n.d.) 35 70 12| 81 87 to specitied % 951 1024 1134 119
Household utilitie 36 1242 1224] 1263 1351 Motion picture theaters (s) 91 36 3.9 42 42

Electricity (5. 37 5903 607| 631 664 Legitimate theaters and opera, and entertainments of nonprofit | 92 3.0 33 4.0 44

Gas (5.}, 33 20.6 26.6 254 274 institutions {except athletics) (s.).

Water and OtHET SAMIAY SEIVICES (5.) crrvsenusessssssesssvssrssrensarssesserens 30 16.8| 185 201f 219 Spectator SPOFIS ' (5.) covcn - 93 29 2.9 3.0 32

Fuel oil and coal (n.d.) 40 185 166 176 195 Clubs and except 2 (s) 94 481 50| 55| 59

Teleph: and tel h (s.) 41 404 427 44.1 47.1 C A participant 2(s.) 95 15.1 16.0 17.1 189

Domestic service (s.). 92 9.4 9.5 9.6 9.8 Parimutuel net receipts (s.) 96 2.6 2.6 2.7 2.8

Other " (s.) 43 19.8 217 235 251 Other % (s.) 97 389 4.1 50.6 57.5
Medical care. 44 327.5| 357.67 399.3| 443.0 Private education and research 433 466 SL1| 580

Druc preparanons and sundnes 2 (n d) ............................................ 45 28.1 30.2 323 345 Higher education ** (s.) 15.7 16.9 17.9 19.3

and orthop ) 46 791 . 90 9.3 10.2 Elementary and secondary schools 2 (s.) ... 13.8 14.5 15.6 16.9

Physu:lans (s.) 47 73.5( 806} 93.8] 1050 Other % (s.) 137) 153| 176! 218

Dentists (5.)... : 48 21.5 228 250 270 L, }

Other p I services * (s.) 49 3471 4021 466 543 Religious and welfare activities ¥ (s.) §7.1] 629| 68 76.1

Privately controlled hospitals and sanitariums ¥ (5.) ccueecescinennens 50 14021 152.4] 1663 1823 .

Health insurance 51 216l 224] 259| 208 Foreign travel and other, net ! 131 6.5 7.0 32

ical cz hospitalization ' (s.) . .
}‘gggﬁgllggﬁfi(‘g] G 2 77 83 e 2§~§ Foreign travel by U.S. residents 2 (s.) 2291 204| 32| 361
Workers ion 1 (s 52 1:7 15 27 7 Expenditures abroad by U.S. resids (n.d.) 4.1 4.0 4.2 3.7
Less: Expenditures in the United States by foreigners » (s. 133 264 30.0 362
| * Less: Personal retni in kind to (nd.) 5 5 5 K]

1. See footnotes 28 and 29,
2. Consists of purchases (including tips) of meals and beverages from retail, service, and

less benefits and dividends, of fraternal benefit p

establishments, hotels, dining and buffet cars, schools, school fratemities, institutions, clubs, and industrial
lunchrooms.

3. Includes luggage.

4. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal
services related to clothing.

5. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixwres,
kitchen cabinets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent
for appliances, furniture, fuel, and electricity:

6. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

7. Consists of transient hotels, motels, clubs, schools, and other group housing.

8 _Consists of refrigerators and freezers, cooking ranges, dishwash laundry

sewing i vacuum cleaners, and other appliances.

9. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames,
mirrors, art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and
garden tools.

10. Consists largely of textile house furnishings including piece goods allocated to house furnishing use.
Also includes lamp shades, brooms, and brushes.

11. Consists of maintenance services for appliances and house fumishings, moving and warehouse
experses, postage and express charges, premiums for fire and theft insurance on personal property less claims
paid, and mi services.

12. Excludes drug preparations and related prod disp d by physici hospital
services.

13. Consists of osteopathlc physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and
others providing health and allied services, not elsewhere classified.

14. Consists of (1) current expendi (including capital with capital ¢

stoves, air

and other medical

18. Consists of 4] of life i carriers and pnvate nonmsnred pcnswn plans, and
) P by

commercial carriers to accident and health insurance.

19. Consists of current expendi (including capital ption
adjustment) of trade unions and p i iati ploy
spending for classified adver and other p 1 busi services.
. 20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus
ares.

21. Consists of admissions to professional and amateur athletic events and to racetracks including horse,
dog, and auto.

22, Consists of dues and fees excluding i i

23, Consists of billiard parlors; bowling alleys; dancmg, riding, shooting, skating, and swimming places;
amusement devices and parks; golf courses; sightseeing buses and guides; private flying operations; and other
commercial participant amusements.

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, and recreational services, not
elsewhere classified.

ces with capital consumption
agency fees, money order fees,

25 Equals current expendi (including capital ! with capnal consumPnon
) less receipts—such as those from meals, rooms, and entertai d for sep in
di and less di for h and devel fi d under or

ts.
26. Consists of (1)fees paid to commercial, business, trade, and correspondence schools and for educational

setvices, not elsewhere classified, and (Z)current p luding capital p with
capital ption adj ) by organizati and found for education and f
27. Equals current di (i capital i il with capital consumption

1 libraries, and

ad]ustment) of rehglous, social welfare, forexgn relief, and poli
n

tion adjustment) of nonprofit hospitals, sanitariums, and nursing homes‘ and (2) payments by patients o
proprietary hospitals, sanitariums, and nursing homes,

15, Consists of (1) premiums, less benefits and di , for health, hospitalization, and accid
and dismemberment msurance provxded by commercial msurance carriers, and (2) administrati

I death

he exp are net of recelpts—such as ti\ose from meals, rooms, and entertainments—

relief p within the United States and

d for sep y in p and
di by foundations for education and

28 Estunates beginning with 1986 incorporate new data on travel and passenger fares and cover U.S.

luding capital with capital oonsumptlon adjustment) of Blue Cross and Blue
Shneld plans and of other i prepaid and self-i d health plans.
16. Consists of premlums, less benefits and dividends, for income loss msurance
17. Consists of premiums, less benefits and dividends, for privately i

) a

3 workers” D

abroad. See the box on page 21 of the July 1989 SurvEY oF CURRENT BUSINESS for
more information about the resulting dlscommuuy

29. Estimates beginning with 1986 incorporate new data on travel and passenger fares and cover foreign
students’ expenditures in the United States. See the box on page 21 of the July 1989 SURVEY OF CURRENT
BuUsINESS for more information about the resulting discontinuity.

Nore—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).
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Table 2.5.—Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1982 dotlars}

Line 1985 1986
Personal consumption expenditures ' 1 2,354.8 2,446.4
Durable goods 2 355.1 384.4
Motor vehicles and parts 3 164.4 176.2
New autos {65) 4 80.4
Net purchases of used autos (66), 5 289 30.6
Other motor vehicles (67). 6 284 29.1
Tires, tubes, accessorics, and other parts (68) 7 26.8 282
Furniture and | hold 8 1310 1429
Furniture, including mattresses and bedsprings (29). 9 26.1 217
Kitchen and other household app (30) 10 235 254
China, glassware, tableware, and utensils (31) 1 12.7 13.6
Radio and television receivers, records, and musical instruments (87) 12 425 48.0
Other durable house furnishi 32) 13 26.2 28.2
Other 14 59.7 65.
Ophthalmic products and orthopedi li (46) 15 7.1 .
Wheel goods, durable toys, sports equipment, boats, and p aircraft (86), 16 255 28.
Jewelry and watches (18) 17 203 22
Books and maps (83) 18 6.8 X
Nondurable goods. 19 8474 878.1
Food 20 435.5 447.1
Food hased for off-premt ion (3) 21 3045 311.2
Purchased meals and beverages @) 22 123.0 127.8
Food furnished employees (including military) and food produced and consumed oft farms (546)..ueunicnsnsmsirmvesssnsssssasess| 23 8.1 3
Addenda: Food excludi Icoholic b 8) 24 386.1 396.5
Alcohollc beverages purchased for off-premise ¢ p 9) 25 323 324
ges (10) 26 17.8 182
Clothing and shoes. 27 1472 1574
Shoes (12) 28 222 23,7
‘Women'’s and chi s clothing and ies except shoes (14) 29 84.0 90.9
Men’s and boys’ clothing and accessories except shoes (15+16). 30 41.0 42.7
Gasoline and oil (70) 3t 94.4 97.5 .
Fuel oil and coal (40) 32 19.6 220
Other 33 150.7 1542
Tobacco prod (4] 34 239 233
Toxlet articles and preparations (21) 35 20.5 210
bl housc furnishings (33) 36 123 13.1
Cleaning and p and miscel household supplies and paper products (34) 37 24.0 24.8
Drug preparations and sundries (M\ 38 225 227
Nondurable 1oys and sport lies (85) 39 213 232
y and writing suppli s (35) 0 6.3 ..
Net fonexgn remittances (105 less 107) 41 3.6 A
Other (84+89) 42 164 169
Services ! 43 1,152.3 1,183.8
Housing 4 3417 348.2
Ow ied nonfarm dwellings—space rent (24) 45 230.8 234.5
Tenant- occupled nonfarm dwellings—rent (25) 46 86.3 89.4
Rental value of farm dwellings (26). 47 117 114
Other (27) 48 13.0 13.0
Household operation 49 1516 1518
Electricity 37 50 522 526
Gas (38) 51 25.3 239
Water and other samta.ry scrvxces 39) 52 13.7 14.3
Telept and tel h (41 53 337 340
D ic service (42). 54 9.2 9.2
Other (43) 55 17,5 179
Transportati 56 821 86.2 X
User-operated u‘ansponauon (69+71472) 57 54.7 56.2 .
Purchased local transportation 58 6.5 6.7 6.7
Transit systems (74) 59 32 3.1 32
Other (75+76) 60 3.3 3.5 335
Purchased lm.chlty transportation 61 209 233 250
Railway ) (78) 62 5 5 S5
Bus (79) 63 1.0 8 L0
Airline (80) 64 17.8 20.3 217
Other (81) 65 1.6 1.6 1.7
Medical care 66 240.9 251.5 266.8
Physicians (47) 67 60.3 61.6 66.9
Dentists (48) 68 17.5 17.6 18.1
Other professional services (49) 69 29.3 32,1 36.2
anately controlled hospnals and sanitariums (50) 70 118.2 123.9 128.8
Health 1 (51) 7 15.6 16.2 17.0
Other! 72 336.0 346.0 362.3
Personal care 73 279 289 30.1
Cleaning, storage, and repair of clothing and shoes (17). 74 7.6 7.6 7.7
Barbershops, beauty parlors, baths, and health clubs (22) 75 13.3 143 150
Other (19) 76 6.5 7.0 7.4
Personal busi 77 1389 146.0 151.1
Brokerage charges and i ling (56) 78 15.5 20.5 202
Bank service charges, trust services, and safe deposn box remal (7)) 79 8.8 9.2 9.8
Services furnished without p. by fi ies except life i carriers and private noninsured 80 477 49.7 51.3
pension plans (58).
_ Ocher (59+60+61+62) 81 66.9 66.7 69.8
82 66.1 69.7 75.6
Admissions to specified sp 90). 83 7.8 8.1 8.5
Other (88+94+95+96+97) 84 582 617 67.1
Private education and 85 38.3 40,0 422
Higher education (99) 86 133 13.6 13.9
Elementary and secondary schools (100} 87 12.3 12.6 X
Other (101) 88 127 13.8
Religious and welfare activities (102) 89 524 56.0
Net forelgn travel (104 less 106)! 90 126 53

1. See footnotes 28 and 29 to table 2.4 and the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.
Note.~—The figures in parentheses are the line numbers of the corresponding items in table 2.4.
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Table 2. .—Personal Income by Type of Income
[Billions of dollars]
Wage and salary disbursements Proprietors’ income .

Commodity-producin T Other | valunion and captal o o Personal | Personal purenal | Adden

Year :;:d Personal ommodity-producing | . Govern:1 lab;r "C o::u:ptig;pl persons ta‘:lvith dievris:::d iﬁ{‘:ge; Transfer { contribu- dum:fTotal

mon| income All PR . ment an : . capi p : payments | tions for | nonfarm

industries Dol | Manufactur- Distributive | Service governmeni | [ncome adjustments P pii income income social income |

ing enterprises Farm Nonfarm adjustment insurance

3,325.3 19754 608.9 460.9 4732 521.3 3720 1876 30.2 225.6 9.2 78.7 4780 489.8 1493 3,271.3
3,526.2 2,004.8 625.6 4732 498.8 576.7 3937 199.3 347 247.2 11.6 85.8 4932 521.5 161.9 3,469.4
37716 2,2494 649.9 490.3 531.9 648.3 419.2 212.8 41.6 270.0 13.4 92.0 5232 548.2 172.9 3,7147
4,064.5 2,429.0 696.3 5240 5719 7144 446.5 2289 9.8 288.0 15.7 102.2 5711 584.7 1949 4,003.7
3,237.0 19164 599.2 455.2 459.0 496.7 361.5 185.1 30.8 2170 7.6 719 468.9 4793 1459 3,181.2
3,264.1 1,9242 597.1 4523 462.3 500.8 364.0 185.5 38.8 219.0 9.2 78.2 472.8 482.8 146.3 3,200.6
3,2879 1,945.0 609.4 463.5 465.3 504.5 365.8 1859 342 219.9 104 78.6 476.6 4849 147.5 3,229.2
3,307.2 1,946.2 6024 455.3 465.6 507.6 370.5 186.3 50.3 2200 10.8 78.8 4764 485.8 1475 32325
3,298.3 1,955.5 604.7 457.0 469.8 5119 369.0 186.8 28.6 2220 113 78.9 4769 486.3 147.9 3,245.6
3,317.2 19736 607.0 459.0 474.1 521.7 3707 187.3 26.8 224.1 11.6 78.9 4770 436.9 149.1 3,266.5
3,323.1 1,973.8 607.1 459.5 473.2 521.1 3724 1877 23.6 225.0 120 78.9 476.1 495.0 149.0 32758
3,328.9 1,986.7 610.5 461.6 475.7 526.4 374.1 188.2 19.5 226.6 122 78.8 475.8 491.1 149.9 3,2859
3,3430 2,001.6 6120 461.8 479.9 534.1 375.6 188.7 222 2294 25 78.7 4772 493.5 150.8 3,297.5
3,3742 20129 613.0 468.0 480.8 537.0 3771 189.1 24.1 233.0 10.6 78.8 481.3 4959 151.6 33269
3,386.3 2,022.4 617.5 467.0 483.4 540.8 380.7 189.7 26.7 235.1 23 79.2 485.7 497.5 152.2 3,336.7
3,436.8 2,046.9 621.9 469.9 439.6 552.3 383.0 190.4 369 236.8 10.6 79.2 490.9 499.1 153.9 33770
3,441.1 2,046.3 623.0 4706 489.0 550.8 383.6 1926 24.6 2445 9.8 81.6 4919 508.3 158.4 3,393.7
34559 2,054.3 6204 468.9 490.5 557.8 385.5 193.7 28.2 243.2 9.4 83.1 493.6 509.6 159.2 3,405.0
34739 2,070.1 626.3 475.5 492.8 563.6 3874 194.8 259 241.8 9.7 84.2 494.8 513.0 160.5 3,425.3
3,510.1 2,066.1 621.9 4700 491.5 563.5 389.2 1960 56.3 2452 108 85.1 495.5 514.8 159.8 3,431.3
3,506.8 2,073.7 622.3 471.2 493.4 567.0 391.0 1972 43.5 244.5 11.7 85.6 4942 517.9 . 161.4 3,441.1
3,513.0 2,084.7 621.3 470.5 496.2 574.4 3927 198.4 33.1 2459 12.1 86.2 4934 5204 161.2 34579
35247 2,092.8 622.6 4714 4987 5770 3945 199.6 269 248.1 1.7 86.5 4929 528.1 162.0 3,4757
3,538.5 2,106.8 626.2 473.8 501.1 582.9 396.6 2014 30.1 247.8 11.5 87.0 4922 524.6 1629 3,486.5
3,551.4 2,113.4 625.9 473.8 503.6 585.6 398.3 202.6 36.6 249.5 1.9 87.3 492.0 527.3 163.2 3,499.0
3.573.5 2,131.2 633.0 479.7 506.1 592.0 400.1 203.8 24 248.6 12.7 87.4 4922 529.3 164.1 3,519.4
3,594.1 2,145.9 630.5 4759 511.9 601.7 401.9 205.0 32.1 251.2 13.5 87.7 4924 531.0 164.8 3,540.3
3,625.8 2,152.3 633.3 4774 511.2 604.1 403.6 206.1 47.2 256.2 14.1 87.9 493.5 533.3 164.9 3,557.0
3,6408 2,167.0 634.6 4797 513.1 611.1 408.3 207.0 389 259.0 14.7 88.4 497.6 537.0 168.9 3,580.2
3,680.2 2,185.3 636.3 481.2 519.3 619.5 410.3 207.8 48.6 263.2 149 88.7 50191 , 5395 169.8 3,609.9
3,699.8 2,200.7 642,7 486.1 520.5 625.4 412.1 208.1 457 264.8 144 89.1 506.9 5404 170.4 3,6329
3,7185 2,206.9 638.3 481.6 524.4 630.4 413.8 2105 49,0 264.2 139 89.3 512.0 543.5 170.7 3,648.2
3,734.1 2,222.8 642.5 484.2 527.3 637.4 4157 209.8 353 266.4 13.1 90.4 516.8 5509 171.4 3,671.3
3,7454 2232.1 644.3 485.3 528.5 641.5 4171.7 2112 352 267.5 12.1 91.0 519.7 548.3 171.8 3,688.9
3,770.5 2,245.7 647.0 487.7 532.5 646.4 419.8 212.9 386 268.7 11.5 92.1 523.2 550.1 172.5 3,710.6
3,798.7 2,271.6 653.4 4926 538.0 658.2 422.0 214.3 318 272.8 112 93.2 527.4 550.4 1740 3,7455
38174 2,28L.7 658.2 497.6 541.0 658.4 4242 2157 30.5 273.2 117 94.1 533.1 551.9 174.5 3,765.6
3,894.3 2,302.6 663.4 500.1 5442 668.7 426.3 217.3 68.1 2789 132 94.9 540.6 554.5 175.6 3,805.0
3,886.8 2,319.4 668.5 503.1 547.1 675.0 428.7 218.8 333 279.8 145 95.7 546.9 555.0 176.6 3,8322
3,944.9 2,356.5 669.8 504.3 547.0 707.6 432.1 2204 439 282.2 153 96.4 5522 556.9 178.9 3,879.8
39219 2,338.0 671.6 507.1 551.3 680.3 434.9 214 372 279.1 157 97.2 5504 572.1 189.3 3,863.5
39442 2,355.1 675.8 509.1 555.7 686.7 431.0 2223 393 281.0 15.7 98.3 549.3 573.7 190.5 3,883.8
3,979.5 2,367.1 687.3 518.1 555.0 685.8 439.0 223.3 557 279.6 154 99.0 549.2 581.5 191.2 3,902.8
4,007.1 2,393.4 687.4 5162 566.4 698.6 441.0 224.5 450 285.6 14.8 99.8 554.8 582.0 192.7 3,941.0
4,0233 24027 689.2 518.6 703.6 443.1 2257 46,4 285.9 144 100.4 560.3 580.8 1932 39559
4,049.4 2,420.1 695.7 522.8 570.9 708.4 445.1 227.5 4.7 287.9 14.6 101.1 565.1 582.7 194.3 3,983.6
4,079.8 2,443.4 699.6 5254 577.1 719.2 4474 229.3 41.0 288.5 15.6 102.4 570.1 585.7 196.1 4,017.9
4,042 24477 700.0 5260 5710 7210 4497 2311 38.6 288.5 16.5 103.9 576.0 587.9 1959 4,034.6
4,118.6 2,465.6 705.1 530.1 580.0 7287 451.8 2329 334 290.9 16.7 104.7 583.0 588.7 197.2 4,064.1
4,180.4 24971 716.3 540.7 5859 741.0 4539 2347 47.1 295.8 16.4 105.8 590.8 592.2 199.5 4,112.3
4,1689 2,501.6 713.7 5372 586.0 745.5 456.4 236.5 195 295.7 16.1 106.5 598.6 593.5 199.1 4,128.4
4,206.3 2,516. 714.0 5364 590.6 753.6 458.5 2382 294 2074 16.0 106.9 606.4 595.6 200.1 4,1559
4,273.1 2,5454 720.6 5414 597.3 762.8 464.6 239.7 48.0 299.6 13.8 108.4 616.5 610.7 209.0 4,204.0
4,319.5 2,557.3 724.3 5440 598.1 767.9 467.0 2413 6591 3006 11.8 109.4 628.9 614.2 209.8 4,232.4
4,360.7 2,579.4 734.8 553.5 601.0 774.5 469.2 242.9 63.0 300.8 99 110.3 641.5 6242 2113 4,276.5
4,386.5 2,601.3 732.5 548.6 610.0 787.5 471.2 2444 575 303.4 93 1110 6484 623.9 2126 4,307.7
4,3947 2,602.3 7324 549.0 608.7 787.7 473.6 246.0 56.1 302.0 3.6 111.4 655.2 625.7 212.6 43172
4,407.3 2,616.1 734.5 550.9 612.0 793.9 4757 2475 44.1 302.3 8.1 1118 661.8 629.0 2134 4,341.8

1. Equals personal income less the following furm comporents: wages and salaries, other labor income, proprietors’ income with inventory valuation and capital consumption adjustments, and net interest. These farm
components plus employer contributions for social insurance and farm corporate profits with inventory valuation and capital consumption adjustments equal farm national income shown annually in table 1.21.
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Table 2.7.-——Personal Income and Its Disposition

Billions of dollars Disposable personal income
s ) . Personal

v ’ Lo . R - Less: Personal outlays Per capita Populati saving as a

ear am .£ss: Person: uals: " 1 A : p o

month Personal tax and Disposable Personal Interest paid ‘me‘:l P%::lnil Tot:%, lbgllslions (";%g:";;d’ disposable

income nontax personal Toual ption | by consumers | payments to | saving dollars Coment | 198 dollars " personal
payments tncome expenditures | to business | foreigners doliars income
(net)
3,3253 486.6 2,838.7 2,713.3 2,629.0 1.7 1254 2,542.8 11,861 10,625 239.3 44
3,526.2 512.9 3,013.3 2,888.5 2,797.4 89.1 19 124.9 2,635.3 12,469 10,905 241.7 4.1
3,776 5717 3,205.9 3,104.1 3,010.8 914 19 101.8 2,676.6 13,140 10,970 2440 32
4,064.5 586.6 347138 33331 3,235.1 96.1 19 1447 2,793.2 14,116 11,337 246.4 4.2
3,2370 465.8 2,771.2 2,620.3 2,540.6 77.6 2.1 150.8 2,524.3 11,630 10,594 2383 54
3,264.1 499.5 2,764.6 2,633.6 2,552.7 78.7 2.1 131.1 2,512.3 11,595 10,537 2384 4.7
3,2879 530.0 2,7579 2,653.6 2,571.4 80.1 2.1 104.3 2,491.6 11,559 10,443 238.6 50
3,307.2 474.3 2,832.9 2,654.0 2,5712 812 16 1788 2,556.5 11,864 10,707 2388 5.6
3,298.3 408.1 2,890.2 2,701.1 2,617.3 822 1.6 189.1 2,598.2 12,094 10,872 239.0 59
3317.2 488.0 2,829.2 2,693.7 2,600.4 82.7 1.6 1355 2,535.9 11,829 10,602 2392 53
3,323.1 4879 2,835.1 2,709.8 2,625.4 82.7 1.8 125, 2,537.0 11,843 10,598 2394 42
3,3289 491.6 2,8374 2,742.1 2,656.9 834 1.8 95.3 2,533.9 11,841 10,574 239.6 33
3,343.0 4954 2,841.5 2,788.4 2,701.8 84.9 1.8 59.1 5. 11,872 10,572 239.8 3.1
3,374.2 4969 28712 2,764.0 2:671.0 85.5 14 113.3 2,552.2 11,985 10,631 240.1 32
3,386.3 498.8 2,887.5 2,781.1 2,693.7 859 14 106.5 2,552.0 12,018 10,622 240.3 39
3,436.8 503.1 2,933, 2,818.2 2,7304 864 14 115.5 2,584.3 12,201 10,748 240.4 38
3,441.1 496.2 2,944.9 2,828.6 2,740.2 864 20 116.3 2,588.4 12,239 10,757 240.6 42
34559 4978 29581 2,819.2 2,730.0 872 20 139.0 2,609.0 12,286 10,836 240.8 4.6
34739 499.4 2974.6 2,822.1 2,732.6 87.6 20 1524 2,630.4 12,346 10,917 2409 5.2
3,510.1 499.5 3.010.6 2,837.0 2,747.1 88.1 1.8 173.6 2,661.9 12,486 11,040 241.1 52
3,506.8 502.3 3,004.5 2,859.1 2,768.5 88.8 18 1454 2,647.0 12,450 10,969 241.3 52
3,513.0 508.7 3,004.2 2,858.3 2,761.5 80.0 18 146.0 2,636.9 12,439 10,918 2415 47
3,524.7 511.2 3,013.5 2,882.5 2,791.2 804 18 1310 2,638.2 12,466 10,914 2417 4.4
3,538.5 5163 3,022.2 2,903.4 28119 89.6 18 1189 2,637.1 12,491 10,899 2420 35
3,557.4 5204 3,037.0 2,967.1 2,874.8 90.5 18 700 2,636.9 12,540 10,888 2422 3.3
3,573.5 5258 3,047.7 2,937.4 2,844.3 910 2.1 1104 2,639.8 12,573 10,890 2424 32
3,594.1 5329 3,061.2 29445 2,351.5 9210 21 116.7 2,644.0 12,619 10,899 2426 33
3,625.8 544.4 3,081.4 3,002.4 2,909.7 90.6 21 789 2,654.9 12,693 10,937 242.8 37
3,640.8 529.5 3,1113 2,961.3 2,869.1 90.1 20 150.0 2,656.6 12,808 10,936 2429 38
3,680.2 521.5 3,152.7 3,024.5 29323 90.1 20 1282 2,681.9 12,969 11,032 243.1 43
3,699.8 5354 3,1644 3,034.9 29427 90.2 20 1294 2,678.5 13,008 11,011 2433 26
3,718.5 6654 3,053.1 3,064.8 29723 90.6 19 =117 2,572.2 12,541 10,566 2434 23
3,734.1 557.6 3,176.5 3,0759 2,983.3 90.7 19 100.6 2,664.2 13,038 10,935 243.6 18
3,745.4 560.8 3,184.6 3,105.6 3,012.5 91.2 19 790 2,660.8 13,060 10,912 243.8 2.7
3,770.5 565.4 3,205.0 31272 3,033.5 91.7 20 779 2,672.7 13,133 10,952 2440 23
3,798.7 5732 3,2254 3,164.1 3,070.2 91.9 20 61.3 2,677.6 13,204 10,962 2443 23
38174 57114 3,240.0 3,1585 3,064.1 924 20 81.6 2,676.4 13,251 10,946 2445 30
3,894.3 5820 33123 3,162.4 3,068.2 924 1.8 1500 2,7258 13,535{ 11,138 2447 3.7
3,886.8 586.5 3,300.3 3,171.8 3,077.7 924 18 1284 2,708.0 13474 11,056 2449 43
39449 599.2 3,345 3,198.6 3,103.9 93.0 1.8 147.1 2,744.8 13,648 11,197 245.1 39
3,921.9 576.1 3,34538 3,229.5 3,133.6 93.8 2.1 1163 2,731.3 13,639 11,158 245.3 4.0
3,944.2 566.4 3,3779 3,239.3 3,142.9 94.3 2.1 138.5 2,761.3 13,761 11,249 245.5 39
3,979.5 574.1 3,4054 3,264.5 3,167.7 94.7 2.1 1409 2,773.1 13,863 11,289 245.6 40
4,007.1 608.0 3,399.0 3,272.8 3,176.3 95.0 1.5 126.2 2,7529 13,828 11,199 245.8 4.0
4,023.3 585.2 3,438.0 32979 3,200.9 95.5 15 140.1 2,773.6 13,976 11,275 246.0 39
4,0494 578.8 3,470.5 3,335.0 3,2374 96.1 1.5 135.6 2,7934 14,095 11,345 246.2 4.1
4,079.8 584.3 3,495.5 3,340.1 32420 96.2 19 1554 2,803.0 14,184 11,374 2464 4.1
4,094.2 584.3 3,509.9 3,374.2 32754 96.9 19 1357 2,807.6 14,228 11,381 246.7 4.3
4,118.6 589.1 3,529.5 3,371.8 32729 97.0 19 15727 2,808.7 14,294 11,375 2469 44
4,180.4 596.2 3,584.2 3,406.0 3,306.8 97.3 19 1782 2,840.6 14,502 11,494 247.1 46
4,168.9 596.3 3,572.6 34219 3,321.8 98.1 1.9 150.7 2,8263 14,444 11,427 247.3 4.6
December 4,206.3 600.9 3,6054 3,444.2 33433 98.9 1.9 1612 2,841.0 14,565 11,477 247.5 45
1989

January ... 42731 631.2 3,6419 34673 3,365.6 99.5 22 174.6 2,8529 14,702 11,517 247.7 50
February .. 4,319.5 621.7 3,697.8 3,487.1 3,384.7 100.2 22 210.7 2,891.9 14,917 11,666 2479 5.6
March 4,360.7 631.9 37288 3,496.9 3,394.0 100.7 22 2319 2,900.0 15,031 11,6%0 248.1 5.6
April 4,386.5 668.4 3,718.1 3,534.8 34322 101.0 1.6 183.3 2,8734 14,977 11,575 2483 55
May . 4,394.7 648.0 3,746.7 3,543.1 3,440.2 1014 1.6 203.5 2,883.6 15,080 . 11,607 2484 54
June.. 4,407.3 638.5 3,768.9 3,544.7 34414 101.8 1.6 2241 2,896.0 15,157 11,646 22y FO,

1. Monthly estimates equal the 3-month moving average of personal saving as a percentage of the 3-month moving average of disposable personal income.
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Table 2.8.—Personal Consumption Expenditures by Major Type of Product Table 2.9.—Personal Consumption Expenditures by Major Type of Product in
Constant Dollars '

[Billions of 1982 dollars}

[Billions of dollars]

Personal Personal
Year and month consumption Durable goods Nondurable goods Services Year and month consumption Durable goods Nondurable goods Services
expenditures expenditures

1985.. 2,629.0 3722 911.2 1,345.6 1985. | 2,354.8 355.1 847.4 1,152.3
2,7974 406.0 942.0 1,449.5 1986. 2,446.4 3844 878.1 1,183.8
3,010.8 421.0 998.1 1,917 2,513.7 389.6 890.4 1,233.7
3,235.1 455.2 1,052.3 1,727.6 2,598.4 413.6 904.5 1,280.2
2,540.6 359.6 883.9 1,297.2 2,3143 3442 835.0 1,1350
2,552.7 353.8 891.7 1,307.2 2,319.7 3385 8409 1,140.4
2,5714 370.7 897.0 1,303.7 2,323.1 351.6 838.5 1,133.1
2,571.2 355.1 904.3 1,311.9 2,3204 340.0 843.1 1,1374
2,617.3 381.6 907.4 1,328.3 2,352.8 362.6 845.2 1,145.1
2,609.4 364.7 905.2 1,339.6 2,3389 348.2 840.9 1,149.8
2,6254 3674 910.9 1,347.1 2,3493 351.1 8453 1,153.0
2,656.9 3817 916.1 1,359.1 2,372.6 364.1 851.1 1,1574
2,701.8 4125 920.2 1,369.2 2,405.9 3922 8537 1,160.0
2,677.0 3714 926.4 1,379.2 2.374.6 354.5 856.7 1,163.3
2,693.7 3709 934.1 1,388.7 2,380.7 354.5 859.7 1,166.5
2,7304 371.3 937.5 1,415.6 2,405.2 360.2 858.4 1,186.
2,740.2 393.0 943.0 1,404.2 2,408.5 373.0 862.9 1,172.5
2,730.0 378.2 936.7 1,4152 2,407.8 360.6 868.2 1,178.9
2,732.6 3744 937.3 1,4209 2,416.4 357.4 879.2 1,179.8
2,747 394.3 9279 1,424.8 2,4289 375.8 876.0 1,177.0
2,768.5 401.2 937.8 1,429.5 2,439.1 381.2 881.3 1,176.5
2,761.5 385.2 940.5 1,441.7 2,429.1 366.6 8822 1,180.4
2,791.2 400.3 940.7 1,4502 2,443.6 379.6 881.3 1,182.7
2,811.9 417.9 940.9 1,453.1 2,453.6 394.2 879.4 1,180.0
2,374.8 461.2 942.5 1,4712 2,496.0 4320 876.5 1,187.5
2,844.3 4145 950.4 14794 2,463.6 391.8 884.2 1,1875
2,851.5 405.4 949.1 1,497.0 24628 383.6 881.1 1,198.1
2,909.7 446.0 956.8 1,506.9 2,507.0 417.1 885.2 1,204.7
2,869.1 388.3 959.5 1,521.4 2,449.8 365.5 877.5 1,206.8
2,932.3 407.3 987.1 1,537.9 2,494.4 381.6 891.7 1,215.1
29427 407.8 982.8 1,552.1 2,490.9 381.2 888.0 1,2217
29723 418.0 989.6 1,564,7 2,504.1 389.3 888.6 1,226.2
2,983.3 413.5 993.1 1,576.6 2,502.1 3845 888.2 1,229.4
3,012.5 426.1 1,000.2 1,586.2 2,517.0 3939 890.2 1,2329
3,033.5 4314 1,001.5 1,600.6 2,529.6 398.2 8914 1,240.0
3,070.2 477 1,008.0 1,614.6 2,548.7 4109 8934 1,2444
3,064.1 438.8 1,008.5 1,616.7 2,531.1 402.1 890.6 1,238.4
3,068.2 418.1 1,010.0 1,640.2 2,524.9 383.7 889.4 1,251.8
3,077.7 4223 1,014.5 1,640.9 2,525.4 387.3 891.7 1,246.5
3,103.9 433.0 1,021.8 1,649.0 2,546.4 397.1 897.6 1,251.8
3,133.6 4473 1,014.8 1,671.5 2,563.7 4084 891.8 1,263.5
3,1429 4455 1,019.5 1,677.9 2,569.2 4082 896.3 1,264.7
3,167.7 4464 1,032.2 1,689.1 2,579.5 408.4 901.5 1,269.5
3,176.3 4477 1,032.4 1,696.2 2,572.5 409.4 894.0 1,269.1
3,2009 451.8 1,043.0 1,706.1 2,582.3 4124 899.1 1,270.8
3,2374 464.2 1,051.7 1,721.5 2,605.8 4227 904.5 1,278.6
32420 449.0 1,059.1 1,7340 2,599.7 408.9 906.9 1,283.9
32754 456.9 1,068.8 1,749.7 2,620.0 4142 914.4 1,2914
3,272.9 451.6 1,070.8 1,7504 2,604.5 409.1 909.7 1,285.6
3,306.8 4569 1,076.3 1,773.5 2,620.8 412.1 911.2 1,297.5
3,321.8 462.8 1,084.3 1,774.7 2,6279 4173 918.0 1,292.6
3,343.3 4824 1,074.6 1,786.3 December... 2,634.5 4320 907.0 1,295.5

1989

3,365.6 473.1 1,093.8 1,798.7 January... 2,636.5 4237 915.7 1,297.1
3,384.7 464.2 1,098.6 1,8219 February. 2,647.0 417.2 918.1 1,311.7
3,394.0 461.8 1,102.5 1,829.6 March.. 2,639.6 417.1 9113 1,311.2
3,432.2 471.3 1,113.2 1,841.7 April 2,652.5 430.1 906.6 1,315.8
3,440.2 4677 1,118.1 1,8544 May. 2,647.8 4219 904.7 1,321.2
34414 466.0 1,118.5 1,856.9 June. 2,6443 419.6 906.2 1,318.6
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. .
3. Government Receipts and Expenditures
Table 3.1.—Government Receipts and Expenditures
[Billions of dollars}
Line 1985 1986 1987 1988
Receip 1 1,270.8 1,347.4 1,464.9 1,562.7
Personal tax and nontax receipts 2 486.6 5129 571
Corporate profits tax i 3 96.4 106.3 124:; ?ggg
Indirect business tax and nontax accruals 4 333.6 348.9 367.8 393.5
C for social 5 354.1 379.2 400.8 444:6
Expenditures. 6 1,402.6 1,491.5 1,575.0 1,658.8
Purchases of goods and ‘sm'vim 7 820.8 8722 926.1 968.9
Comp of employ 8 419.0 4438 413.0 505.8
Other 9 401.8 428.4 453.2 463.2
Transfer p 10 481.2 510.8 5339 568.6
To persons 11 467.8 496.8 521.5 5557
To g 12 134 139 124 129
Net interest rl'.miri 13 97.7 101.2 104.1 1111
Interest paid - 14 1942 206.1 216.0 233:7
To persons and 15 1729 1835 1920 204.7
To g . 16 213 22,6 24.1 29.1
Less: Interest received by g 17 96.5 104.9 1119 122.6
Less: Dividends d by government 18 45 55 6.7 83
Subsidi'es. less current surplus of govemment enterprises 19 7.2 12.8 176 185
. 20 29 27.2 315 29.6
Less: Current surplus of government enterpr 21 157 144 140 112
Less: Wage Is less dist 22 =2 0 0 0
Surplus or deficit (=), national income and product 23 -131.8 ~144.1 -110.1 -96.1
Social i funds 24 62.3 74.8 90.1 1259
Other 25 -194.1 -218.9 -200.2 =2221
Table 3.2.—Federal Government Receipts and Expenditures
{Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 { 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 1 m v 1 I biid v 1 I il v 1 11
Receiy 1 788.7| 8279 9114 972.4| 8053 810.9| 8159( 830.9| 8538 860.7 926.2; 921.5| 937.4| 944.7: 973.2{ $773

Personal tax and NONEAX reCeiPLS....cmmermrisnssrontises 2 3464 361.4| 405.8| 4130| 3553 351.4| 35491 3633| 376.2| 370.9| 424.4| 408.1| 420.0; 402.7! 417.5) 4114 3
Income taxe: 3 3393 353.5( 397.2( 403.5| 348.31 344.0| 347.0] 355.1| 368.1| 3624| 4155; 398.9| 411.9] 3939| 407.5] 4017 3
Estate and gift taxes 4 6.5 71 74 79 6.3 6.7 72 7.5 7.0 15 17 17 6.7 73 8.0 8.1 .0
Ni 5 7 3 13 1.6 q 7 N 8 1.0 9 1.2 1.5 1.5 1.5 1.9 1.5 6

Corporate profits tax 1 6 763 83.8} 101.0} 1114 788; 820{ 819 825 889 932| 1004{ 107.4| 103.1| 1042 111.6] 1140 .8
Federal Reserve Danks ....iesesiinesssnssesonss 7 178 17.8 17.7 174 17.3 18.7 17.9 17.3 17.2 174 17.7 17.9 17.9 16.6 16.7 17.5 .6 .

Other 8 58.5 660} 8337 941 61.5] 632 640 652 7i6| 758 827 895 852 87.5| 949 96.5 3 .

Indirect business ¢tax and nontax accruals 55.1 50.5] 53.8 567} 53.5] 503] 492| 3516 508 527 542] 538 54.5 559| 559 574 57.8 58.1 .
Excise taxes 34.6| 305 31.6] 342) 345] 314] 301 30.3 30.3 3100 31.6| 317 320| 331 3407 346 35.1 35.1 .
Customs duties 122 137 154 164 127 12.8 134 144 14.2 149 15.7 15.3 159 16.5 16.0 16.4 16.9 17.1 17.4
Nontaxes 83 6.3 6.7 6.1 6.3 6.0 5.8 6.9 6.4 6.7 6.8 6.8 6.6 6.3 6.0 6.3 5.8 59 59

Contributions for social iNSUTANCE. .....vivwemsveesrusrisn 13 3109( 3321 350.8{ 391.37 317.7} 327.3] 3299 333.4| 337.9| 344.0| 347.2; 3522| 359.7| 382.0| 3882| 3945] 400.6] 4143} 4198

Expenditures. 14 985.6{1,034.8 | 1,072.8{ 1,118.3 | 1,017.5 | 1,006.6 | 1,051.9 { 1,037.7 | 1,042.8 | 1,060.1  1,063.8 | 1,065.5 | 1,101.7 | 1,096.5| 1,114.7 1 1,099.8 } 1,162.1 ) 1,183.7}1,197.8

Purchases of goads and SETVICES ..ouvmiieriiverssssaresens 15 35521 366.5| 381.6] 381.3| 376.6] 358.5| 368.7) 369.9| 368.8 375.6| 378.2{ 384.5{ 388.11 374.1| 377.1) 367.5) 4064| 399.0! 4039
Natjonal defense 16 2591 277.8} 294.8; 298.0| 268.6] 266.8| 277.1| 286.5| 280.7| 288.0| 294.0) 300.2] 2068 297.4| 298.0| 296.1) 300.5| 298.7( 3024
Nondefe 17 960) 88.7 86.8| 83.3| 108.0{ 91.7| 91.6] 834| 881 87.5 8421 843 913 767| 791 714! 1059 1004 1015

Transfer p. 18 380,11 399.9| 4143] 4382 385.8! 389.9| 398.6| 405.3| 405.8( 407.1| 413.81 414.3] 4219| 433.0| 434.4) 4380} 447.6 4604] 4679
To persons 19 366.7! 386.0 401.9] 425.4| 3703| 379.5| 383.5] 389.5( 391.3| 396.5| 402.6( 403.3| 405.2{ 421.5{ 424.2{ 4263 4294 4489 455.1
To ig 20 134 13.9 124 129 15.5 104 15.1 158 145 10.6 11.2 11.0 167 114 10.2 117 18.2 115 12.8

Grants-in-aid to State and local governments .....c..... 21 99.7{ 106.81 102.6] 1114} 103.5] 105.2{ 109.8( 109.1} 103.0{ 1013} 1052| 10.7} 1022} 1101} 1122} 1110} 112.2] 1187} 1189

Net interest paid 22 130.1| 135.6| 141.7| 1514 132.7| 134.8| 136.6( 13507 136.0] 137.8( 139.1} 142.5{ 147.3| 144.9( 149.9| 1539] 157.0] 167.01 1721
Interest paid 23 152.0| 1582 162.3] 173.8] 1554| 158.2| 159.1} 158.7] 156.9| 1583| 159.8] 1632| 167.7| 171.7] 171.1] 1744 178.3| 187.4} 1921

To persons and t 24 130.7| 135.6| 138.2| 144.8) 1339 1357 1369} 136.0] 134.0] 134.5| 136.0§ 1393 143.1| 14511 1427 1442¢ 147.2| 1549| 158.1
To foreig 25 213 226] 241 29.1 215 225 2221 22.8) 229| 238 239{ 239 246| 26.6] 284 302 311 32.5 340
Less: Interest received by government ... 26 219 227| 206| 224) 22.7| 234| 225[ 238{ 209; 205| 207; 207 204| 268! 21.2| 205| 21.2] 204| 199

Subsidies less current surplus of government 27 203 260| 326| 360| 190 182 383 1849 292| 384| 27.5( 22.7| 419| 344) 41.2| 294 389] 385| 350

enterprises.
Subsidi 28 222) 265) 308} 289 19.0 19.8 386 220| 255 376| 27.2] 208 311 298 322 1767 359 3421 2841
Less: Current surplus of government enterprises..| 29 1.9 S -8 -7t 0 1.6 4 36] -37 - =3 -19{ -42| —46| -901 -11.8] =3.0f —43} -69
Less: Wage accruals less disbursements......u...eeseeees 30 -2 0 0 0 0 0 0 0 0 0 0 2 -2 4] 0 0 0 ] 0
Surplus or deficit (-), national income and | 31 -196.9 | -206.9| -161.4 | ~145.8 | -212.2| ~195.6 | ~236.0| ~206.8| —-189.0| ~199.4}| ~137.7| -143.9| -164.4} -151.8| ~141.5| -122.5| -167.6| -147.5|.............
product accounts.
Social i funds 32 11.0 17.6| 264| 548 154 17.7 17.4 15.7 196 219 213 26.8 357 457 5161 582| 63.6f 627 64.1
Other 33 -207.9| =224.5| ~187.8 | -200.6 | =227.6 | ~213.3 | ~253.4| —222.5 —208.7 | -221.4] -158.9| -170.8| -200.0] -197.5| -193.2} -180.7 | -231.2} =210.1 |.............
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Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 } 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 )i m v 1 1) I v 1 i il v 1 i

Recei 1 581.8| 626.3| 656.1| 70L6| 598.01 6153 619.2[ 633.0! 637.6| 637.1| 658.9] 659.6/ 668.9| 684.8 699.2] 7060 716.5{ 7326|..cen
Personal tax and NONAX TECEIPLS.uummmmrrmrrursmmsssssssrssesd 2 1402 15151 165.8| 173.7{ 144.3| 1464| 1486] 152.6] 15821 1509 170.2] 163.9| 1892} 169.5} 1733} 174.5]| 177.5] 181.5| 1874
Income taxes 3 7221 776| 863 8857 742 748 755) 780| 822 825| 914| 838} 876; 865 888] 886 903| 929 975
Ni 4 5621 61.2| 658| 703| 58.1| 594| 606 618} 63.0; 641] 652| 663( 675 686| 698 709{ 720| 732| 743
Other 5 1.8 127 138 48] 121 123]| 125; 128| 13.0| 134| 137} 139 141 144| 147] 150} 151 153 156

Corp profits tax accr 6 202| 2250 237{ 265| 21.0| 213 220] 224{ 242| 21.8| 235] 253 242{ 248 267 272} 274] 274
Indirect business tax and nontax accruals ... 7 2785) 298.5( 314.0| 3368 284.8| 297.1f 292.7] 3017 3023 305.3| 310.3] 318.2] 3221} 3283 334.1| 339.7| 344.9] 349.7| 3548
Sales taxes 8 131.0| 140.0{ 149.2] 160.5| 1337} 1361} 138.1{ 1424 143.6{ 144.1| 147.3] 152.0| 1534} 156.5] 159.1| 161.7]| 164.8] 16681 1689
Property taxes 9 107.1| 1146 1213 131.0] 109.9| 1120]| 1139| 1156| 117.1] 11841 120.1]| 122.1]| 1245 12737 1299| 132.3| 134.5] 136.8] 1391
Other B 10 4051 438 435| 452) 41.2] 490 408} 437 41.6] 428] 430 441; 441 445) 451 457 457 46.1| 467
Contributions for social INSUMANCE .uuuumsrsvmmsemsssessense J 11 432 47| 500} 533 44.4] 452| 460[ 47.2] 498] 488| 496f 504( 512 520| 529 537 546| 554 563
Federal grants-in-aid 12 99.7] 1068 102.6| 1114 103.5| 105.2| 1098 109.1f 103.0| 101.3| 1052 101.7{ 102.2| 1101 1122| 111L0| 1122]| 1187] 1189
Expenditures 13 516.7| 563.5] 604.8| 651.9| 531.8| 546.8| 557.9| 569.6] 579.8| 590.8| 5985 609.1| 620.9| 634.0{ 646.7| 656.2| 670.8| 683.8| 695.6

Purchases of goods and services... 465.6| 505.7| 5445 587.6| 480.1| 491.8| 5006} 5104{ 520.1| $531.4| 538.6] 5487} 559.4( 571.6| 583.0{ 591.0f{ 6049 617.0 627.5

Comp ion of employ 15 278.8| 300.3| 322.1f 346.5| 286.2| 2915, 297.1{ 302.6{ 309.8| 314.0| 319.21 3247} 330.5( 337.5| 343.5| 3494 3555 361.8, 367.8
Other 16 186.8f 205.5{ 222.4| 2412[ 1940 2003} 203.5] 207.8| 2103{ 2174 219.4| 224.0| 2289 234.1| 230.6| 241.6] 249.5| 255.1| 259.6
Transfer p 10 persons. 17 1011} 110.9] 119.6| 1303| 1042 1069] 1099| 1122| 1144 1162{ 118.4) 1206| 123.1] 1263 129.0{ 1317 1343} 136.7| 1396
Net interest paid 18 ~324] -344| -37.5| -403| -339( -33.8] -34.0( -345| -352( -362| ~37.2] -38.0( ~38.8] ~39.5| —~40.0| -404| —~41.1| -41.7{ -423

Interest paid

422 479{ 53.8| 599 441 456( 47.2| 487| 501 51.5[ S53.0] 545 5617 5767 5921 607! 62.2] 6371 651
Less: Interest received by government .,

746| 823| 913| 1002) 780) 794] 82| s32| 853 ®77] 02| 9235| 948] o72| 99| 1011] 1033| 105.4| 1075
. 45 5.5 6.7 83 49 5.1 53 57 59 63 6.6 6.8 7.1 7.5 8.2 3.5 8.8 9.1 95
Subsidies less current surplus of govemment 22 -13.1| -13.2| -15.1| -17.5{ -13.7} -13.1} -132| -12.9| ~13.6; —144( ~-147| -15.5| ~157] -168| -~17.1} -17.6| -18.5| ~19.0] -19.6

Less: Dividends received by government.

enterprises.

Subsidi 23 7 7 7 7 7 7 7 T 7 7 7 7 7 g 7 8 8 8 8

Less: Current surplus of government enterprises..| 24 1381 1391 158F 183] 144} 1338) 139 13.6y 143] 151] 154| 162| 165| 176 179] 183} 193] 19.8{ 204
Less: Wage ls less dist 25 0 0 0 0 0 0 0 0 0 0 0 0 0 0. [} 0 0 0 0

Surpius or deficit (-), national income 26 651 62.8) 513f 49.7) 663] 685 613 634| 578| 463] 604 505 480 508| 524 49.8f 457] 488
and product accounts.

Social i funds 27 513
Other 28 138 5.l

3
i

637) 7Ll 539

609 609 628} 645 664 683F 704} 721} 738] 7541 772
~124] =214 124

56| 60| 31| -146| 25| -140{ -184] ~175] -179] ~223] -2811] -26/6} e

—
ey 4
w2
[
b
9
3
Y
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Table 3.4.—Personal Tax and Nontax Receipts
[Billions of dollars}
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- Table 3.6.—Contributions for Social Insurance

{Billions of dollars]

59

Line { 1985 | 1986 | 1987 | 1988 Line | 1985 | 1986 | 1987 | 1988
Personal tax and nontax recef 1 486.6] 512.9| 57L7( 586.6 Contributions for social insur: 1 354.1[ 379.2] 400.8| 4446
Federal 2 346.4| 361.4| 4058| 413.0 Employer contri 2 204.8| 217.3| 227.8| 2497
Income taxes 3 3393 353.5| 397.2; 4035 Federal social i funds 3 1729y 182.7( 1911} 2107
ithheld
I‘Y". -~ and seftl g ?8?3 31;(1)32 ?Z; ?gg Qld-age, survivors, disability, and hospital inSUTANCE......usevesrseesd 4 1143] 1242 131.6] 1486
Less: Refund 6 67.9 73'3 73‘8 73.6 Old-age, survivors, and disability i 5 91.5 98.1{ 103.9{ 1188
o “ - - ’ Hospital i 6 227 26.0( 277 297
Estate and gift taxes 7 6.5 7.1 74 79
Unempl 7 255] 243) 23.6| 236
Nontaxes 8 T8 1318 State tax 8 95| 182] 178| 180
State and local 9 140.2| 151.5] 165.8| 173.7 Federal tax 9 5.; S.g 5.; 5_§
Railroad 1 10 . B P B
Income taxes 10 722| 71.6| 863| 885 loye 1 3 3 3 3
Estate and gift taxes 1 26| 30| 34} 37 Federal employ :
Motor vehicle licenses 12 59 6.3 6.8 7.1 Federal employ 12 2891 2971 3L2] 333
Property taxes 13 18 1.9 20 22 Civilian 13 114 11.8 12.8 13.8
Other taxes 14 1.6 1.5 16 18 Military 14 17.6 179 184 19.5
Nontaxes 15 56.2 612 65.8 703 Railroad reti 15 2.3 2.4 2.5 27
Tuition and related ed t charges 16 124} 134 143| 152 Veterans life i 16 0 0 0 0
Hospital and health charges 17 30.6% 330 352] 374 Workers' p i 17 11 1.1 1.2 13
Fines 18 49 55 6.1 6.7 Military medical i * 18 8 9 11 12
Other 19 831 93] 102 111 State and local social § funds 19 | 319 37| 367| 300
State and local employee 20 2811 301 315 334
Temporary disability. i 21 1 1 B 2
Table 3.5.—Indirect Business Tax and Nontax Accruals Workers” comp 2 37 44l 50, 57
. Personal contril 23 149.3| 1619 172.9| 1949
[Billions of dollars]
Federal social i funds 24 1380 149.5§ 159.6] 180.6
A Old-age, survivors, disability, and hospital 4 25 125.5| 136.8] 146.0| 1644
Line § 1985 | 1986 | 1987 | 1988 Employ 26 11465 124.5| 131.9| 1486
Old-age, survivors, and disability InSurance.....ouecimenn] 27 91.8] 983| 104.i| 1188
i i Hospital i 28 228 26.1 278 298
Indirect business tax and nontax au@als 1 3336 3489 367.8| 3935 Self-employed 2 09| 124 141 157
Federal 2 551 50.5| 53.8{ 567 Suppl y medical i 30 5.6 57 6.7 94
) State unempl i 31 3l 3| 3 4
Excise taxes 3 3‘5‘-g o I B Federal civilian employ 3 48] 47| a7} 45
Tobacco 5 4' 5 4' 5 4' 5 4’ 5 Railroad reti 33 1.1 11 11 1.2
Windfall profit tax 6 s2| 4 .  Veterans life 34 o T Rt
Other 7 104 201 213 241 State and local socal i funds 35 13| 124 133] w3
; State and local 1 i 36 10.1 11.0 117 124
l(;rustoms duties g lgg 12; 12471 lgéll Temporary disabili:y ? 3y 12 14 1.6 19
State and local 10 2785 298.5) 314.0] 3368 1. Consists of payments for medical services for dependents of active duty mititary personnel
Sales taxes 11 | 1310] 1400| 1492 1605 @t monmiliwry facilities.
State 12 109.0f 116.3| 1240} 1334
General 13 724 77.3 824 89.6
Gasoline 14 139 15.0 16.5 17.7
Liquor. 15 31 3.1 32 31
Tobacco. i6 44 4.6 4.7 4.8
Public utilities. 17 6.2 6.0 6.1 6.0
1 receipts 18 4.8 59 6.6 71
Other 19 43 4.5 45 5.1
Local 20 220 23.7 252 27.1
General 21 154 16.6 17.8 193
Public utilities. 22 40 4.1 43 44
Other 23 2.6 29 32 35
Property taxes 24 107.1] 114.6] 121.3| 1310
Motor vehicle licenses 25 26 27 3.0 31
S taxes 26 70 5.0 43 4.1
Other taxes 27 117 13.5 15.0 15.6
Nontaxes 28 193§ 22.6| 213] 224
Rents and 1 29 126 134 13.3 13.7
Special 30 2.1 2.3 25 2.6
Fine. 31 1.6 3.8 2.1 24
Other 32 29 3.1 34 33
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Table 3.7B.—Government Purchases of Goods and Services by Type
[Biltions of dollars}
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I I 11 v 1 i m v I I 1m v 1 Ji¢

Government purchases of goods and 1 820.8] 872.2] 926.1] 9689 856.7] 850.3| 869.3] 880.3| 888.9| 906.9; 916.8| 933.2| 947.5| 945.7| 960.1| 958.6)|1,011.4|1016.0|1,031.4
Services,

Federal 2 3s52| 366.5| 38L6; 38L3| 376.6| 358.5( 3687 369.9| 368.8] 375.6| 378.2| 384.5| 388.1| 374.1 377.1| 367.5| 4064| 399.0) 4039

National defense 3 259.1| 277.8| 204.8] 2980| 268.6| 266.8| 277.1] 286.5| 280.71 288.0] 2940| 300.2| 296.8| 297.4| 298.0{ 296.1| 300.5| 298.7| 3024

Durable goods. 4 764| 833 89.8| 839 77.7| 752| 8250 896 859| 884 80.1| 937| 88.0| 32| 837| 837{ 851| 827 821

Nondurable goods. 5 119 1.1y 1051 108 11.7] 123] 15| 106| 99; 96{ 102 108 113 106] 114 105 11| 108] 121

Service 6 1648| 176.8| 1873 196.1| 1729] 173.2| 176.8| 1789 1783 1832} 1880 187.9| 1899| 196.9) 195.5| 1947 197.4| 198.8{ 2014

Compensation of employ 7 1009] 104.0] 108.9) 1132| 103.0f 103.4| 1037| 1040 1050| 107.9| 1084 109.0{ 1103| 113.3| 1129 1130 1137 119.1} 1194

Military 8 674 7021 733} 760 92| 696 700| 703 70.8f 728] 729| 733 741| 760f 758{ 762| 762| 79.11 790

Civilian 9 3350 338] 356 372| 337f 338| 337| 337| 342| 351 355| 357! 362| 374| 31| 369| 376 400| 404

Other services 10 639| 7281 783 829 700| 698 731| 749 734 7531 796| 789| 79.6| 836| 826| 817| 836| 79.8( 821

Structures 11 61| 66| 72| 70l 62{ 60| 631 73] 66 69| 66f 78 76 66 74 72| 70| 63] 68

Nond 12 960| 87| 8638| 833} 108.0] 917] 916| 834; 881| 87.5| 842! 843| 913! 767| 79.1| 714 1059 1004{ 10135

Durable goods 13 391 41| 42| 46| 43| 42| 42| 42| 38| 40| 42| 42| 44| 43| 49| 44| 49| 52| 51

Nondurable goods 14 175 11 32| -82; 291 136| 138 551 11.5| 79 K1 47{ -109| -129| -19.8| 11.0] 38| 43

C dity Credit Corporation i y 115 112} 54| -33| -156| 242 77| 17| -4 65| 18] -68 -69| -15] -190| 215 -259| 41| -38| -30
change.

Other e adursbl 16 62] 57| 66| 74] 49] 59| 61 590 50| 61| 73] 68 62 81 85| 6.1 69| 76| 72

Service: 17 660] 659 709] 800| 674 661| 660] 664| 654] 67.6] 70.8| 71.5| 738| 7631 804| 797| 83.6{ 849| 8438

Compensation of employ 18 393] 305 420| 4e1] 395] 303| 395] 39.6{ 397| 410 420f 423] 4257 47| 458| 468{ 47.1| 492} 497

Other services 19 266| 264 200] 339| 279 268| 264] 267| 257 266 28.7| 293| 313| 316| 347| 329) 365] 357 351

Structures 20 87| 76| 85| e8] 72| 78 76| 74] 75 81 87| 87| 84} 71 67| 7.1 65| 65| 74

State and lm{hl 21 465.6| 505.7| 544.5| 587.6( 480.1| 491.8( 5006 5104| 520.1| 5314| 538.6] 548.7| 5594 571.6| 583.0| 591.0| 604.9] 617.0] 6275

Durable goods. 2 218| 24| 265| 204 227| 232 238f 243| 250| 255 262] 268 274) 28.1| 29.0] 298{ 306 315] 323

Nondurable goods. 23 403{ 399| 436| 4691 417| 410 392| 3920 40| 420| 4300 444; 451| 454| 466( 475 4831 506| 3524

Servi 24 349.8| 381.1| 409.8| 442.1| 360.4| 368.9| 377.11 384.7| 393.6| 399.1| 4059} 413.5] 4208} 430.1| 438.2| 4460 453.9| 4632} 4714

Compensation of employ 25 27881 300.3| 322.1| 3465] 28621 201.5| 297.1( 302.6{ 309.8| 3140 3192 324.7| 330.5| 337.5| 343.5| 349.4| 355.5| 361.8| 367.8

Other services 26 71.1| 808 87.8] 956 742| 774 800| 821 838| 852 867| 88.8| 9047 926| 947| 96.6| 984 101.4| 1035

s 27 537] e606] 46| 693 553| 586| 604f 622 6131 647] 635 41| 60| 679] 692| 61.7f 722| 716 714

Table 3.8B.—Government Purchases of Goods and Services by Type in Constant Dollars
[Biltions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I il v 1 I i v 1 u m v I It

Government purchases of goods and 1 7312| 7616{ 7818 785.1| 752.7| 7441 7612] 7652 7760 776.6| 774.9| 7835| 792.1) 775.1| 7830| 7759| 806.4| 799.7| 8076
services.

Federal 2 3260| 334.1| 339.6( 3289| 340.6| 324.4| 3354 334.2| 3424| 3381} 3347 340.7| 34491 323.8| 3279 3198 343.9| 3355 3413

National defense 3 2372| 2521 2652} 261.5| 241.4| 241.2{ 251.4] 2600| 2558 2590! 264.6] 270.6| 266.7| 263.0| 262.5| 258.8| 261.6] 2544! 2561

Durable goods. 4 72.1| 784] 888| 846] 720| 710} 773| 832 821| 853 87.9] 9035 88.6| s842| 850{ 843| 850 s2.1| 808

Nondurable goods. 5 134 1547 145 143 131 144] 156 162| 154f 140{ 139 146 154 143| 147| 1341 147| 139| 153

Servi [ 146.2| 152.7| 1559| 1569] 1508} 150.6! 153.1| 1544 1527| 1539] 157.2| 1561 1564| 159.0| 156.8] 1554| 156.4| 153.5] 1549

Compensation of employ 7 883 89.0{ 89.5| 89.1| 885 887| 887| 889| 895! 892{ 89.&| 95| 900] 898 888 887 80| 895 894

Military [ 594 0| 605 0| 59.5] 597| 599 1| 603) 604] 602| 605 607| 60.5| 598 59.9| 3598 597 595

Civilian 289 289] 200| 2917 29.0| 290{ 289 288 201{ 288F 289 290| 2921 293| 289| 287 293! 298( 299

Other services 10 5191 638| 664| 678] 623] 619 644 655 633| 647] 681| 666] 664| 693| 680| 668] 67.3] 640] 655

Structures 11 56| 56| 60 s57f 55 521 54| 62| 56 571 56| 64| 63 54| 60| 58{ 54 48] 5t

Nondef 12 88.8] 820| 744| 674] 992 833f s41| 742 66| 791| 701| 70| 782| 608| 654 610 823] 81| 851

Durable goods. 13 42| 46f 50 s4) 47} 47 47| 48] 44| 47| 49; s0) 52| s 56| 52| 56] 57| 56

Nondurable goods. 14 184 134] 26| -87| 290| 138] 153| 54| 192 102| -18] -22{ 42| -127| -113| ~147] 39] 36| 77

C o dity Credit Corporation inventory | 15 1221 78| -39| -156f 243} 80| 94 -3] 142] 41} -92] -89 -17| -206| -196{ —201] -22} -33 1.2

cnange.

Other roo 1 16 62| s6) 6s[ 69| 47} 58] 58 57| 49f 61| 74 677 59 80| 831 54] 60] 69| 65

Service 17 581l s7.1l 503| ed8| s590| 576! 572| 574 s63] 570| 592| 596] 613| 622| 653 644f 674 663] 657

Comp of employ 18 340! 337! 342 361| 340 337) 337 337| 337| 337 342| 343 344| 352 359] 367! 369| 369 370

Other services 19 2411 234) 251 287 25.1| 239 235| 237 226| 233| 250 253] 269| 27.0] 294| 27.7] 305] 294 287

Structures 20 80| 691 75| 59 66| 72{ 69| 67| e63] 72| 78} 77} 74| 62| 58] 61 55 55 6t

State and local 21 4052 | 427.5| 442.1| 4562| 412.1| 419.6( 4257] 430.9( 4336 4385] 440.1| 442.8| 4472 45L3] 45510 456.1| 462.5{ 464.2{ 466.3

Durable goods. 2 205| 223) 241| 261 213| 217] 221 225 229{ 233] 238| 243| 248] 253} 259 264| 269f 274] 270

Nondurable goods. 23 406| 443] 462| 486( 41.8| 431) 441| 448| 453) 455] 459 463| 469| 47.7| 484| 49.0] 495| 501| 507

Servi 24 29561 307.2{ 315.5| 3237 299.8| 302.8( 3059] 308.8] 3111 3126] 3147| 3164| 3185( 320.6; 322.7! 3247| 32638! 3286] 3306

Comp of empl 25 23507 240.8] 2460 91 237.4| 238.6] 2400| 241.6] 243.1| 244.1] 2455| 246.6| 2479} 249.1| 2503| 251.5] 252.7| 2537| 2547

Other services 26 606] 663] 695! 728 624 642 659| 671 680| 68.5] 69.11 69.8) 70.6| 71.6{ 724| 732{ 741 750| 758

Structures 27 484| 537 564| 578 492] 520{ 537| 548| 543f 570] 558| 557| 569{ 57.6{ 58.1| 560| 593| 580{ 572
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Table 3.9.—National Defense Purchases of Goods and Services

Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987
v 1 )i m v I I m v 1 1
Nati defense pur 1 259.1} 277.8| 294.8| 298.0| 268.6 | 266.8 | 277.1| 286.5| 280.7| 288.0{ 294.0| 300.2| 296.8| 2974 300.5 | 298.7
Durable goods 2 764| 83.3] 89.8] 839 7.7| 752| 825] 89.6] 859 884) 89.1| 937! 880! 832 83.7| 85.1| 82,
Military 3 64.5) 711} T77.5| 729 66.2) 634 6991 7751 73.5| 7721 76.6| 803 759 717 7301 743 729
Aircmﬁ 4 266| 33.0] 3391 293} 30.0| 284| 31.0( 36.1| 36.5| 33.8| 3L7{ 35.6| 34.6] 298 2719| 305| 27.7
ik 5 96| 114] 127{ 124} 103 9.7 117]| 125] 1161 123 134| 127] 123} 11.2 127] 13.3| 129
Ships. 6 84 85 8.5 84 8.6 79 89 9.1 8.1 84 9.2 84 82 8.3 8.1 93| 102
Vehlcles 7 48 47] 48) 42 391 42| 44| 46 55 521 491 44 4.6 4.5 43 3.7 37
El 8 49 5.1 5.8 60| 48] 47 5.1 52 54 58 591 59 5.6 5.8 58 6.5 59
ther 9 10.1 84} 117| 125 8.5 8.5 87| 100 64| 117| 115 1337 105] 12.0 142] 109| 125
Other durable goods 10 11.9] 122{ 123]| 11.0| 11.5( 1L8] 126| 122 124] 112] 12.5| 134 121} 115 107| 107 9.8
Nondurable goods i1 119 1L1| 105) 109} 1.7} 123 1L5| 106 99| 96; 102| 108! 11.3| 106 105 1l 108
Petrol prod 12 65| 43 421 44 64| 63 4.1 3.5 33 34 3.8 4.3 52 4.3 43 4.7 4.6
it 13 3.0] 42 3.8 39 2.8 3.6] 48 4.5 4.0 37 3.8 4.0 3.6 37 35 3.8 3.6
Other nondurable goods 14 24] 25| 25| 26| 24| 23] 26| 26 25| 24| 26| 25 25 25 27| 26| 27
Services 15 164.8 176.8| 187.3| 196.1| 172.9| 173.2| 176.8] 178.9] 178.3| 183.2| 188.0| 187.9| 189.9 196.9 4| 198.8
Comp ion of employ 16 100.9] 104.0} 108.9| 113.2| 103.0( 103.4| 103.7{ 104.0| 105.0| 107.9} 108.4| 109.0{ 110.3] 1133 113.7] 119.1
Military 17 674 702 73.3| 760| 69.2] 69. 70. 7031 70.8| 728| 729| 733 741 76.0 76.2] 79.1
Civilian 18 3350 33.8| 356 372 33.7| 33.8] 3371 33.7] 342| 351| 355| 357! 362| 374 37.6] 400
Other services 19 6391 72.8| 783 829| 700| 69.8; 73.1} 749| 73.4| 753| 79.6] 789} 79.6| 83.6 83.6| 79.8
© 1 h and develop 20 258 28.6( 285| 30.7| 284 26.3| 289| 30.0| 29.3| 288 29.1| 27.6] 28.5| 30.8 314] 298
Installation support ! 21 1667 190 22.2]| 238 18.0] 18.8| 190} 19.9{ 184 205| 22.8{ 229| 227( 242 2361 223
Weapons supportz 22 75t 7.8| 88| 89| 77| 76; 78] 77| 80| 8S| 88 89| 89| 9l S 9l 8.9
P support ? 23 72| 103 1137 11.8] 90 96| 103| 107| 106( 107} 11| 115 118} 118 1L7] 114
Transportation of materiel 24 32| 34] 38{ 37 32| 35| 31| 35| 35 35| 38 42| 38f 3. 38| 36
- Travel of persons 25 33| 35] 38 40| 34| 34| 35| 34| 34| 37| 38| 38| 39] 4 39| 37
Other 26 2 2{ 0 0 2 5 S =3 2 -3 2] 0 1 . . Al 0
Structures 27 61| 6.6 72| 70{ 62| 60| 63| 73| 66f 69| 66| 78 76} 6. 7. 70{ 63
Military facilities 28 351 41] 49| 47| 37| 36] 38| 49 43| 44{ 45| 52! 53] 42! S 46| 40
Other 29 26] 24| 24| 24| 25| 24 25| 24| 24| 24| 22| 26 23] 24| 2. 24| 22
1. Includes utilities, ication: and repair, and p to operate installati
2. Includes depot mai and systems, other than resea:ch and development.
3. Includ p ion of foreign p training, and education.
Table 3.10.—National Defense Purchases of Goods and Services in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1989
v 1 I I v 1 I i v I I
National defense purch: 1 237.21 252.1} 265.2| 261.5| 241.4 | 241.2| 251.4| 260.0| 255.8| 259.0] 264.6 | 270.6 | 266.7 | 263.0 X 2544
Durable goods 2 721 784| 888 84.6| 72.0| 710{ 77.3} 83.2; 82.1| 853 87.9| 93.5| 88.6| 84.2] 850 82.1
Military equip 3 59.1] 64.1% 733! 708} 58.7| 573} 628! 6897 67.5| 71.1| 720} 768! 734} 69.6] 71.0 69.7
Aircraft 4 228 2719} 31.6| 290| 24.6| 23.8| 256 30.1| 322} 299} 29.0f 342| 333} 292| 284 26.6
Missil 5 90| 11.0] 12.8| 1335 9.8 93| 115} 11.6f 11.5) 119} 13.6] 127 13.1] 122 142 144
Ships. 6 7.6 7.5 74| 71 17 701 79 80} 70| 73 19 7.2 7.0 7.1 6.7 8.4
Vemcles 7 5.3 50| 5.1 4.5 3.8] 46| 438 49 57 5.5 53 4.8 4.9 4.7 4.6 4.0
El quip 8 47 4.8 5.5 5.6 467 44| 48 4.9 5.0 54 5.6 5.6 5.3 54 57 54
Other 9 9.7 8.01 109| 112 83 8.1 8.3 9.4 60| 111] 106] 123 9.7] 110} 114 109
Other durable goods 10 13.0| 143| 155 13.8] 13.3| 13.8| 145| 143 14.6| 142} 158| 167} 152} 14.6| 141 124
Nondurable goods. 11 134| 154 145| 143} 13.1| 144| 156 162] 154| 14.0| 139 146 154 14.3| 147 139
Petrol prod 12 82 8.5 83 79 82 82 8.1 8.9 8.8 8.1 77 8.2 9.2 8.1 7.8 78
A i 13 29| 46] 39 41} 27| 401 511 49| 43| 37| 39| 427 40| 40| 43 338
Other durable goods 14 23 23 23 22 23 22 25 24 23 22 24 23 23 22 2.1 23
Services 15 146.2] 152.7| 1559 156.9| 150.8| 150.6| 153.1 | 154.4| 152.7| 153.9| 157.2{ 156.1| 156.4| 159.0| 156.8 153.5
Comp ion of employ 16 8831 89.0 89.5) 89.1] 83.5| 83.7| 887 88.9| 89.5| 89.2| 89.1] 89.5| 90.0| 89.8] 88.8 5 3 89.5 X
Military 17 59.4] 600 60.5) 6001 59.5|] §9.7| 59.9( 60.1| 60.3| 604 60.2] 60.5| 60.7| 60.5{ 59.8 A . 59.7 .
Civilian, 18 2891 289 29.0) 29.1] 29.0| 29.0| 289| 28 29.1| 288} 289} 29.0( 292| 29.3| 289 3 . 298 .
Other servi 19 57.9| 63.8] 664 67.8| 62.3| 61.9| 644 655{ 63.3] 64.7| 68.1| 66.6{ 664| 69.3] 68.0 3 . 64.0 3
Ci 1 h and devel 20 232( 252f 248| 255] 252| 232 256) 26.5| 25.6| 253| 25.5| 239 244| 261 252 3 3 244 .
llation support ! 21 145] 1591 17.5] 182] 154 160 160] 16.6f 150| 165| 18.1]| 17.8| 17.7| 18.6] 184 R R 16.8 X
Weapons support 2 22 66| 68| 77| 76| 68] 67| 69| 68} 70f 75| 77| 78| 76| 78] 117 . g 741 715
P support 23 6.5 84 87 89 77 8.0 8.5 8.7 84 84 8.7 9.0 8.8 8.9 9.0 A X 8.3 8.8
Transportation of materiel 24 371 3.8 41| 39 38) 41| 35| 38 38; 37| 41| 45 39| 36]. 38 » . 36| 38
Travel of persons 25 32 34 37 338 33 34 35 34 33 3.6 3.8 37 38 4.0 37 3 A 34 36
Other 26 2 2] 0 0 2 A 4] =2 . -3 2 0 Bt 2 d . . 0 3
Structures 27 56} 5.6 6.0 57| 55; 52 54 6.2 56] 57{ 56 64 6.3 54 6.0 5. EX 4.8 5.1
Military facilities 28 321 34 40) 37| 32| 30| 31| 41 35 36| 37| 43| 44 35 41| 3 3. 301 34
Other 29 24 221 20 1.9 23 22| 22 21 21 21 1.8 2.1 19 1.9 1.9 1. 1. 17 17
1. Includes utitities, and repair, and payments to to operate installati
2. Includes depot mai and systems.
3. Includes compensation of foreign pcrsonncl consultmg, training, and education.




62 SURVEY OF CURRENT BUSINESS

Table 3.11.—Government Transfer Payments to Persons

{Billions of dollars]

July 1989

Table 3.13.—Social Insurance Funds Receipts and Expenditures
{Billions of dollars]

Line { 1985 | 1986 | 1987 | 1988
Government transfer payments to persons 1 467.8] 496.8| 521.5| 5557
Federal 366.7| 386.01 401.9]| 4254
Benefits from social # funds 3 3200( 338.0f{ 352.8; 3726
Old-age, survivors, and disability iDSUTANCE.......remrrrrssssarsssens 4 1833} 193.6 201.0| 2139
Hospital and suppl y medical i 5 70.1f 75.6| 819| 866
Unemploy i 6 158] 1651 146] 131
State 7 146 160 1421 128
Rail ploy 8 2 2 1 1
Federal employ 9 3 3 3 3
Special ploy benefits 10 8
F ploy i 11 41.1] 422 49| 481
Civilian ! 12 235 244) 265) 286
Military 2 13 17.6( 17.9) 184| 195
Railroad reti 14 62 6.4 6.5 6.7
Veterans life i 15 1.6 17 17 17
Workers’ fon, 16 1.1 1.1 12 13
Military medical i 3 17 8 9 11 12
Veterans benefits 18 150 149f 148| 151
Pension and disability 19 140| 142} 142] 146
Readj 20 9 g 6 5
Other* 21
Food stamp benefits 22 107} 106) 10.6] 112
Black lung benefits 23 1.6 16 15 15
Supplemental security income 24 88 9.5] 103 10.7
Direct relief 25
Earned income credit 26 11 14 14 27
Other 27 96{ 10.i| 105| 115
State and local 28 1001 110.9] 119.6] 1303
Benefits from social i funds 2% 303) 3391 373| 410
State and local employee reti 30 257 287 315 347
Temporary disability i 31 1.1 13 14 1.6
Workers® p 32 35 39 4.3 4.8
Public 33 6511 707| 75.6( 821
Medical care 34 4121 454| 498 550
Aid to famllles with dependent child 35 154 164 167} 172
) I security fncome 36 23 2.6 29 31
General assi 37 24 2.5 2.6 27
Energy assi 38 2.1 20 17 18
Other ® 39 1.6 17 19 23
Ed 40 35 39 4.1 45
Employ and training. 41 9 1.0 9 5
Other? 42 12 15 1.6 1.8

Line | 1985 | 1986 | 1987 | 1988
Federal
Receip 1 3382| 362.8| 386.3] 4354
Contributions for social i 2 3109( 332.1 350.8| 3913
Personal contribution: 3 1380} 149.5 159.6f 180.6 -
Employ ibuti 4 1729 1827} 1911) 2107
Government and government enterpri 5 474| 502( 534 585
Other 6 1255] 132.5| 137.7] 1522
Interest d 7 273 307 356] 441
Expenditures. 8 3272} 3452{ 359.9| 3806
Administrative exp purch of goods and services) ... 9 7.2 7.3 7.1 8.0
Transfer pay o persons. 10 3200 338.0{ 352.8| 3726
Surplus or deficit (-) 11 11.0| 176 264| 548
State and local
Receip 12 82.8( 924| 1024| 1137
Contrit for social i 13 4321 471; 500f 533
Personal contributions 14 113 124 133 143
Employer contributions 15 319 347p 367] 390
and g enterpri 16 28.8 31.0 324 341
Other 17 3.1 37 43 49
Interest and dividend: i 18 3961 453 524! 604
Expenditures. 19 31.5| 352 387 426
Administrati p purct of goods and services) ... 20 11 13 1.4 15
Transfer p to persons, 21 303| 339F 373} 410
Surplus or deficit (-) 22 51.3| 572 637 7L1
NoTeE.—In this table interest and dividend ived is included in in tables 3.1, 3.3, 3.14, 3.16,

3.18, and 9.4, interest received and dividends received are netted against expenditures.

Table 3.14.—Government Expenditures by Function
(Billions of dollars]

1. Consists of civil service, foreign service, Public Health Service officers, Tennessee Valley Authority, and
several small retirement programs,

2. Includes the Coast Guard.

3. Consists of payments for medical services for dependents of active duty military personnel at
nonmilitary facilities.

4. Consists of mustering out pay, terminal leave pay, and adjusted compensation benefits.

5. Consists largely of payments to nonproﬁt aid to stud and p: for medical services
for retired military p 1 and their d at nonmilitary facilities.

6. Consists of emergency assistance and medical insurance premium payments paid on behaif of indigents.

7. Consists largely of foster care, veterans benefits, Alaska dividends, and crime victim payments.

Table 3.12.-—Subsidies Less Current Surplus of Government Enterprises
{Billions of dollars}

Line | 1985 | 1986 | 1987 | 1988

Subsidies less current surplus of government enterprises..

1

Federal 2 203] 260 326| 360
Subsidi 3 222 265| 308 289
Agricultural 4 70| 120 161 134
Houst 5 13.2] 12.8] 13| 137
Maritime 6 3 3 3 2

Air carriers. 7 0 0 0 [
Other ! 8 1.6 13 14 15
Less: Current surplus of government enterprises... 9 1.9 S0 -1.8] -7.1
oslal Scrvlcc -14 -6 -L7( -13
ity Credu Cm i 11 ~38] -56] =63| -9.1
Federal Housil i 12 6 8 4 -3
Tennessec Valley Authonty ................................................ 13 2.1 2.1 24 2.1
Other .| 14 4.5 38 34 15
State and local 15 -~13.1( -132| -151| -175

Subsidi 16 7 7

Less: Current surplus of gOvernment enteIprises . mssemssesssess 17 13.8| 13.9| 158 183
‘Water and g! 18 5.1 57 59 62
Gas and electricity 19 53 5.5 62 6.8
Toll facilities 20 12 13 15 17
Liguor stores. 21 4 4 4 4
Air and water terminals 22 1.6 18 20 22
Housing and urban renewal 23 1.1 2 -2 -2
Public transit. 24 50 -57] -59; -63
Other? 25 4.0 4.7 5.7 7.5

1. Consists largely of subsidies to railroads and mass transit systems.

2. Consists largely of Federal Deposit Insurance Corporation, Federal Savings and Loan Insurance
Corporation, and Bonneville Power Administration.

3. Consists of State lotieries, off-track betting, local parking, and miscellaneous activities.

Line | 1985 | 1986 | 1987 | 1988

Total ¢ 1 1,402.6 1 1491.5| 1,575.0 |.
Central executive, legislative, and judicial aCHVIES ......cevuecrrvensssnsencs] 2 439, 467 51.4].
International affairs 3 143 14.8 J K
Space 4 74 71f 80 e
National defense 5 258.8| 277.4) 29441
Civilian safety 6 48.5 54.5 60.3 .
Edi 7 2109] 226.6( 2422}
Health and hospital 8 5971 643| 699
Income support, social security, and WElfare ......ummecunesusonsssssnssesans 9 4222 446.11 464.6].
Veterans benefits and services 10 29.0 29.5 30.4|.
Housing and services. 11 212 23.6; 258
Recreational and cultural activities 12 10.5 117 12.8 Lo
Energy 13 39 1.6 Jic T RO,
Agricul 14 326 332] 28.6).
Natural 15 9.5 9.8 10.6].
Transportation 16 62.6{ 670{ 72.1
Postal service 17 2.5 1.9 X P
Economic development, lation, and service 18 28 3.8 4.6 foorrvirsenne
Labor training and services 19 6.1 6.2 6.34.
C ial activiti 20 -42| -4.81 -591.
Net interest paid 2 2t 132.8| 141.0f 149.8].
Other and unaliocabl 22 2721 293} 3167,

1. Equals Federal Govemment expenditures less grants-in-aid to State and local govemments plus State and
local government exp Total exp include employee p on basis.
The estirnates by function include employee compensation on an accrual basis. Wage accruals less
disbursements (in millions of dollars) is as follows: 1985, -230; 1986, 0; 1987, 0; and 1988, 0,

2. Excludes interest received by State and local social insurance funds, which is netted against expenditures
for the appropriate functions.
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Table 3.15.—Federal Government Expenditures by Type and Function
[Millions of dollars]
1985 1986
. Subsidies ; Subsidies
s Transfer Grants-in- Transfer Grants-in-
Line Purchases of : less cwrent Purchases of : less current
Expenditures' | goods and p::)x'gl ﬁn:s mdn 5olgct21te surplus of | Expenditures! | goods and P :Kﬁg:s aﬁ‘ éol g(::{e surplus of
services interest exlid avemments government services interest paid | governments | Soverment
P & eterprises P 8 enterprises
Total ! 1 985,579 355,176 510,204 99,678 20,291 1,034,757 366,471 535,467 106,798 26,021
Central executive, legislative, and judicial activities........covecervecnenn 2 14,117 13,528 -45 639 -5 15,147 13,185 108 1,861 -7
Central administration and 3 4,679 4,175 -50 559 -5 3,796 3615 —44 232 =7
Tax collection and financial 4 5,457 5457 5,720 5,720
Legislative and judicial activitie: 5 2,694 2,677 17 2,712 2,678 34
Other 6 1,287 1,219 5 63 2,919 1,172 152 1,595 L
International affairs 7 14,263 2,442 11,843 14,798 2,653 12,171 -26
Conduct of foreign affairs and informational aCtiVIties.....uermnsrisariens 8 2,453 2,393 60 2,753 2,696 57
Foreign economic assi 9 11,810 49 11,783 =22 12,045 —43 12,114 =26
Space 10 7,520 7,365 3 155 [ e 7,240 7,124 116
Nati def 11 260,324 259,140 1475 -291 279,535 271,764 2,113 ~342
Military activities 12 259,014 257,925 1,380 -291 278,370 276,685 2,027 -342
Civil defense 13 330 235 95 320 234 86
Foreign military i4 865 865 700 700
Other i5 i15 115 145 145
Civilian safety 16 3,169 3,067 1 101 3,511 3,352 1 158
Police 17 2,566 2,538 1 27 2,689 2,635 3 53
Fire 18 45 45 41 41
C 19 558 484 74 781 676 105
Education 20 16,651 1,616 6,483 8,552 17,038 1,734 6,356 8,948
Elementary and secondary 21 6,472 334 185 5,953 6,499 328 218 5,953
Higher 22 7,130 282 5,793 1,055 6,932 285 5,543 1,104
General h and other 23 3,049 1,000 505 1,544 3,607 1,121 595 1,801
Heaith and hospital 24 10,519 6,516 612 3,391 11,292 7,073 680 3,539
Income support, social security, and welfare.......c.uiimmiind 25 397,859 5921 341,799 50,139 420,549 5,726 360,567 54,256 i
Reti 26 208,773 1,043 207,730 219,587 1,025 218,562
Old-age and survivors insurance (social SECUMLY) vecsrusenrssscersassans 27 166,769 999 165,770 176,170 973 175,197
Government employees, civilian 28 20,468 20,468 21,426 21,426
G ployees, military 29 15,932 15932 16,254 16,254
Railroad 30 5,604 44 5,560 5,737 52 5,685
Disability. 31 26,953 373 25,896 684 27,907 365 26,789 753
Disability insurance (social security) 32 19,674 333 18,657 684 20,738 324 19,661 753
Government employees, civilian 33 3,516 3,516 3,409 3,409
Government employees, military. 34 1,385 1,385 1,375 1,375
Railroad 35 693 6 687 709 6 703
Other 36 1,685 34 1,651 1,676 35 1,641
Unemploy 37 18,236 93 15,774 2,369 19,083 95 16,489 2,499
Regular 38 17,015 93 14,553 2,369 18,427 95 15,833 2,499
Extended 39 798 798 126 126
Other 40 423 423 530 530
Medical care 41 95,194 1,870 70,125 23,199 102,920 1.812 75,553 25,555
Hospital and suppl y medical i (Medicare) ...uierens 42 71,995 1,870 70,125 77,365 1,812 75,553
Medicaid 43 23,199 23,199 25,555 25,555
Welfare and social services 44 45,344 1,894 20,070 23,380 47,285 1,813 20,634 24,838
Other 45 3,359 648 A 507 3,767 616 2,540 611
Veterans benefits and service: 46 29,018 10,430 18,448 146 ~6 29,570 10,704 18,707 165 ~6
Disability and survivors cc 47 14,239 14,239 14,382 14,382
Educati 48 942 28 914 712 9 703
Insurance 49 1,594 1 1,593 1,702 1 1,701
Hospitals and medical care 50 10,687 8,997 1,567 123 11,376 9,467 1,779 130 Jecererncsncinnsns
Other 51 1,556 X 135 23 ) ~6 ,398 1,227 142 35 -6
Housing and ity servi 52 19,097 L174 83 7,247 10,593 19,350 1,624 319 7,544 9,903
Urban renewal and ity develop 53 4,502 3n 16 4,114 3,922 246 18 3,658 Lo
Housin: 54 11,662 802 67 200 10,593 12,488 1,378 301 906 9,903
Water and sewerage 55 A 2,933 2,980 2,980
Recreational and cultural activities 56 1,657 1,138 326 193 1,764 1,144 47 148
Energy 57 6,201 8,395 898 -3,002 . 4,604 6,381 1,654 -2,831
Conservation and development of Nergy SOUITES ..u.mrsrises SRR, 58 6,890 6,214 676 4,344 3,513 831
Production and sale of power. 59 —1,448 1,332 222 -3,002 =515 2,093 223 -2,831
Administration and lati 60 849 849 775 775
Agriculture 61 30,605 16,841 33 851 12,880 31,215 10,541 35 928 19,711
Stabilization of farm prices and income 62 24,316 13,676 10,640 25,035 7,621 17,414
Financing farm ownership and utilities 63 2,964 797 7 166 1,994 2,916 640 7 157 2,112
Conservation of agricultural resource: 64 923 584 93 246 847 569 93 185
Other 65 2,402 1,784 26 592 2,417 1,711 28 (72 T S
Natural resources 66 6,452 5,134 1,316 2 6,200 4,812 1,386 2
Transportation 67 26,525 8,078 3 16,548 1,896 26,644 8,010 2 17,030 1,602
Highways 68 13,477 265 13,212 13,739 290 13,449
Water, 69 4,267 3,933 3 14 317 3,965 3,686 2 22 255
Air 70 4417 3,607 7917 13 4,727 3,824 901 2
Railroad 71 968 222 32 714 893 166 21 706
Transit 72 3,396 51 2,493 852 3,320 44 2,637 639
Postal service, 73 2,461 1,085 1,376 1,935 1,335 600
E i p regulation, and services 74 653 1,883 632 3,168 -109 1,867 550 2,526
E ic develop i 75 1,229 505 630 1,154 606 548
Regulation of and finance 76 404 404 411 411
Other 77 ~2,286 884 2 -3,172 ~1,674 850 2
Labor training and service: 78 4,767 1,416 481 2,832 38 4,857 1,436 468 3,012
Training programs 79 3,721 637 481 2,603 3,945 690 468 2,787
Other 80 1,046 779 229 38 912 746 225
Net interest paid 81 130,137 130,137 135,581 135,581
Revenue sharing 82 4,570 7 4,563 3,996 6 3,990
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Table 3.15.—Federal Government Expenditures by Type and Function—Continued
{Millions of dollars]

1987 1988
. Subsidies . Subsidies
Line Purchases of Em:;?é aiGdrigtsS-::t- e less current Purchases of Eml:if::s a%"\‘gtss'::; e | less cumrent
Expenditures' | goods and P an); d net and local surplus of | Expenditures' | goods and paxd net and local surplus of
SEIVICES | interest paid | governments g;‘gznmsi:t SEIVICES | interest paid | governments é::?;:rr;r‘g:t
Total ! 1 1,072,797 381,599 555,948 102,614 32,636 1,118,277 381301 589,638 111,361 35,977
Central executive, legislative, and judicial activities...........iieinrennsd 2 15,816 15,073 -5 759 -11 17,115 15,950 150 1,026 -11
Central administration and 3 4,740 4,149 ~28 630 ~11 4,332 3,522 -29 850 -11
Tax collection and financial 4 6,407 6,407 7,296 7,296
Legistative and judicial activiti 5 3,087 3,032 35 3,359 3271 88
Other 6 1,582 1,485 23 74 2,128 1,861 179 88
Internati affairs 7 13,476 2,803 10,701 -28 14,150 3,056 11,121
Conduct of foreign affairs and informational activities...vsesssesseurenns 8 2,893 2,822 71 3,190 3,116 74
Foreign i i 9 10,583 ~19 10,630 -28 10,960 —60 11,047 -27
Space 10 8,124 7,981 143 9,352 9,175 177 e
Nati defense i1 296,583 294,754 2,163 =334 299,984 298,001 2,329 -346
Military activities 12 295,964 294,204 2,094 ~334 298,880 296,980 2,246 346
Civil defense 13 259 150 69 319 236 83 Ll
Foreign military assi: 14 430 480 768 768
Other 15 -120 -120 17 17
Civilian safety. 16 4,177 3,960 1 216 5,097 4,780 1 316
Police 17 3,268 3,181 1 86 3,945 3,807 1 137
Fire 18 35 35 51 51
Correction 19 874 744 130 1,101 922 179
E i 20 16,917 1,881 6,555 8,481 18,775 1,839 7,075 9,861
1 y and dary 21 6,087 412 21 5,464 7,319 376 216 6,727
Higher 22 7,009 304 5,696 1,009 7,582 276 6,259 1,047
General h and other 23 3,821 1,165 648 2,008 3,874 1,187 600 2,087
Health and hospital: 24 12,631 8,082 717 3,832 14,127 9,060 787 4,280
Income support, social security, and Welfare ..........uinccsiiisnininsd 25 438,825 5,990 376,119 56,716 466,731 6,468 398,185 62,078 Lo
Reti 26 229,211 1,137 228,074 244,260 1,160 243,100
Qld-age and survivors insurance (Social SECUTIY) cuvirmerssecssecsrasssnnions 27 183,014 1,082 181,932 195,014 1,103 193,911
Government employees, civilian 28 23,620 23,620 25,452 25452
Govermmnent employees, military 29 16,725 16,725 17,733 17,733
Railroad 30 5,852 55 5,797 X 57 3
Disability. 31 28,658 487 27,420 751 29,869 340 28,732 797
Disability insurance (social security} 32 21,433 361 20,321 751 22,460 368 21,295 797
Government employees, civilian 33 3,363 3,363 3,626 3,626
Government employees, military 34 1,415 1,415 1,501 1,501
Railroad 35 724 7 717 749 7 742
Other 36 1,723 119 1,604 1,533 =35 1,568
Unemployment i 37 17212 38 14,696 2,478 15,895 45 13,237 2,613
Regular 38 16,616 38 14,100 2,478 15417 45 12,759 2,613
Extended 39 71 71 9 9
Other 40 525 525 469 469
Medical care 41 111,418 1,732 81,859 27,827 120,295 2214 86,600 31,481
Hospital and suppl -y medical i (Medicare) 42 83,591 1,732 81,859 88,814 2214 X
Medicaid 43 27,827 27,827 31,481 31,481
Welfare and social service: 44 48,550 1,950 21,471 25,129 51,236 1,937 22,538 26,761
Other 45 3,776 646 2,599 531 5,176 72 3978 426
Veterans benefits and servi 46 30,398 11,317 18,926 161 -6 31,586 11,751 19,653 188
Disability and survivors comp i 47 14,390 14,350 14,790 14,790
Educati 43 609 38 571 560 39 521
I 49 1,694 1 1,693 1,718 1 1,717
Hospitals and medical care 50 12,303 10,021 2,141 141 13,066 10,412 2,496 158 Lo
Other 51 1,402 1,257 131 20 -6 1,452 1,299 129 30 -6
Housing and ity servi 52 19,860 1,612 352 6,978 10,918 21,590 2,089 321 6,780 12,400
Urban renewal and ity develop 53 3,579 189 22 3,368 3,729 124 41 3,564 i
Housing 54 13.567 1423 330 896 10918 15,469 1,965 280 824 12,400
Water and g 55 2,714 2,714 2,392 2,392 w“
Recreational and cultural activities 56 1,731 1,207 3% 134 1,838 1,312 416 110
Energy 57 4,704 6,840 1,013 ~3,149 5,371 7,202 1,016
Conservation and development Of eNergy SOUICES .....urimrssssersorsroressassens 58 4,851 4,053 798 5,276 4,489 787
Production and sale of power. 59 -947 1,987 215 -3,149 =530 2,088 229
Administration and lati 60 800 800 625 625
Agriculture 61 26,361 1,257 32 908 24,164 15,564 ~9,600 36 977 24,151
Stabilization of farm prices and income 62 20,387 -1,835 22,222 8,091 ~12,747 20,838
Financing farm ownership and utilities 63 2,621 745 5 147 1,730 2,419 655 139 1,625
Conservation of agricultural 64 846 559 75 212 2,381 612 81 1,688
Other 65 2,501 1,788 2 686 2,673 1,880 36 EE7 A T
Natural resources 66 6,542 5,200 1,341 1 7,003 5,446 1,555 2
‘Transportation 67 26,424 8,524 2 16,271 1,627 28,253 9,218 3 17,281
Highways 68 13,252 353 12,899 14,259 338 13,921
Water. 69 4,246 3977 2 24 243 4,579 4,315 3 29
Air 70 42872 4,019 836 17 5,276 4,401 848
Railroad 71 715 130 24 561 776 122 18
Transit 72 3,339 45 2,488 806 3,363 42 2,465
Postal service 73 3,393 1,648 1,745 2,952 1,695
E di p T 101, AN SEIVICES ....ourerrsomsrrsnsssssnssrassssisess 74 297 2,004 535 2,242 2,738 2,258 538
E i P i 75 1,164 631 533 1,207 671 536
Regulation of commerce and finance 76 426 426 414 414
Other 71 -1,293 947 2 -2,242 1,117 1,173 2
Labor training and servi 78 4,773 1,463 471 2,888 -49 4,645 1,601 484 2,849
Training prog 79 3,868 647 471 2,750 3,876 723 484 2,669
Other 80 905 816 138 —49 769 878 180
Net interest paid 81 141,687 141,687 151,406 151,406
R sharing 82 78 3 s
1. Total expenditures include employee p ion on a dist basis, Expendi by type and ion include employ P ion on an accrual basis. Wage accruals less disbursements (in millions of
dolars) is as follows: 1985, =230; 1986, 0; 1987, 0; and 1988, 0.
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Table 3.16.—State and Local Government Expenditures by Type and Function
[Millions of dollars]
1985 1986
Transfer Subsidies less Transfer Subsidies less
Line Purchases of | payments and current Purchases of | payments and current
Expenditures' goods and net interest surplus of Expenditures! goods and net interest surplus of
services paid less government services paid less government
dividends enterprises dividends enterprises
Total ! 1 516,662 465,575 64,169 -13,082 563,529 505,726 70,986 -13,183
Central executive, legislative, and judicial activities 2 30,448 30,108 340 33410 33,000 L3 1L S PO
Administrative, legislative, and judicial activiti 3 15,504 15,504 17,042 17,042
ax collection and financial 4 14,944 14,604 340 16,368 15,958 410
Civilian safety 5 45459 45427 32 51,150 51,115 35
Police 6 22,189 22,189 24,254 24,254
Fire 7 9,289 9,289 10,447 10,447
C 8 13,981 13,949 32 16,449 16,414 35
Edi 9 202,822 199,278 3,544 218,533 214,652 3,881
Elementary and secondary i0 142271 142,271 153,450 153,450
Higher. 1t 49,095 49,095 52,676 52,676
Libraries 12 2,920 2,920 3214 3,214
Other. 13 8,536 4,992 3,544 9,193 5312
Health and hospital. 14 52,609 52,366 243 56,568 56,315
Health 15 14,934 14,934 16,559 16,359
Hospital 16 37,675 37,432 243 ,0 39,756
Income support, social security, and welfare 17 74,522 18,073 56,449 79,779 19,749
Government employees retirement and disability. 18 ~11,411 640 -12,051 -13,980 730
Workers’ compensation and temporary disability i 19 3, 507 2,796 3,349 567
Medical care 20 41,806 41,806 46,014
Welfare and social services 21 40,824 16,926 23,898 43,896 18,452
Veterans benefits and servi 22 133 123 10 144 132
Housing and ity servi 23 9,384 15,569 6,185 11,763 17,585
Housting, community development, and urban renewal 24 232 1,359 -1,127 1,080 1,242
Water 25 =595 3,218 -3,813 -111 4,099
S g 26 6,067 7,312 1,245 6,877 8,327
S: i 27 3,680 3,680 3917 3,917
Recreational and cultural activities 28 9,026 9,026 10,069 10,069
Energy 29 -1,484 3,806 -5,290 -1,997 3,494 -5,491
Gas utilities 30 -286 58 ~344 286 56 =342
Eleciric utilities. 31 -1,198 3,748 -4,946 -1,711 3,438 5,149
Agricultur 32 2,829 2,829 2,950 2,950
Natural resour 33 4,400 4,400 5,002 5,002
Transpor 34 52,649 49,822 2,827 57,379 54,145 3,234
Highway: 35 43611 44,836 -1,225 46,962 48,307 -1,345
Water 36 92 452 =360 80 471 391
Air 37 231 1,515 -1,284 433 1,858 ~1,425
Transit and railroad 38 8,715 3,019 5,696 9,904 3,509 6,395
E: i P regutation, and servi 39 4,058 4,058 4,508 4,508
Labor training and services 40 4,163 3,233 930 4,362 3412 950 i
Commercial activities 41 -4,165 269 -4,434 —-4,789 315 -5,104
Publicly owned liquor store systems 42 -390 36 —426 -385 48 ~433
Government-administered lotteries and pari 1 43 -4,220 —4,220 -4,874 —4,874
Other. 44 445 233 212 470 267 203
Net interest paid * 45 2,621 2,621 5,415 SA15 |
Other and unailocabl 46 27,188 27,188 29,283 29,283
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Table 3.16.—State and Local Government Expenditures by Type and Function~—Continued

[Millions of dollars]
1987 ‘ 1988
Transfer Subsidies less Transfer Subsidies less
Line Purchases of | payments and current Purchases of | payments and current
Expenditures? goods and net interest surplus of Expenditures! goods and net interest surplus of
services paid less government services paid less government
dividends enterprises dividends enterprises
Total ! 1 604,310 544,514 75,361 -15,065
Central executive, legislative, and judicial activities 2 36,356 35,870 486
Administrative, legislative, and judicial activities 3 18,581 18,581
Tax coilection and financial 4 12,775 17,289 486
Civilian safety 5 56,325 56,285 40
Police, 6 26428 26,428
Fire 7 11,334 11,334
C 8 18,563 18,523 40
Educati 9 233,808 229,660 4,148
) y and dary 10 164,411 164,411
Higher 11 56,081 56,081
Libraries 12 3,517 3,517
Other. 13 9,799 5,651 4,148
Health and hospi 14 61,107 60,845 262
Health 15 18,256 18,256
Hospital 16 42,851 42,589 262
Income support, social security, and welfare 17 82,534 21,183 61,351
G employees reti and disability 18 -17,952 820 -18,772
Workers’ compensation and temporary disability i 19 4,290 605 3,685
Medical care 20 50,430 50,430
Welfare and social services 21 45,766 19,758 26,008
Veterans benefits and servi 22 157 143 14
Housing and ity servi 23 12,963 18,735 -5,772
Housing, community development, and urban renewal 24 1,227 1,050 s 177
Water 25 41 4,484 ~4,443
S 26 7,677 9,183 ~1,506
Qo 27 4,018 4,018
Recreational and cultural activities 28 11,252 11,252
Energy 29 ~3,436 2,760 [ 6,196
Gas utilities 30 =321 41 =362
Electric urilities 31 -3,115 2,719 -5,834
Agriculture. 32 3,194 3,194
Natural resource: 33 5,412 5412
Transportati 34 61,978 58,899 3,079
Highway: 35 51,044 52,580 -1,536
Water 36 179 583 —404
Air 37 153 1,750 ~1,597
Transit and railroad 38 10,602 3,986 6,616
E ic devel regulation, and servi 39 4,833 4,833
Labor training and services 40 4,462 3,548 914
Commercial activities 41 -5,852 324 © 6,176
Publicly owned liquor store systems 42 =393 42 —435
Government-administered lotteries and pari it 43 -5935 =5,935
Other. 4 476 282 194
Net interest paid 2 45 8,146 8,146
Other and unailocabl 46 31,571 31,571
1. Total expendi include employ p ion on a dist basis. Expendi by type and jon include employ p ion on an accrual basis. Wage accruals less disbursements in 1985, 1986, and
1987 is zero.

2. Excludes interest received by social insurance funds, which is netted against expenditures for the appropriate functions.
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Table 3.17B.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified Budget, Fiscal Years
[Biltions of dollars}

Calendar q not
Line | 1985 | 1986 | 1987 | 1988 1985 1986 1988
1 I m v I i 118 v I v 11t v
Receipts
Unified budget receip 1 734.1| 769.1{ 854.11 909.0| 174.1( 206.6| 187.2{ 177.2{ 179.6( 214.7| 197.5| 190.0] 193.7 204.9 227.8} 2219
Less: Coverage diffe ! 2 L2l 15] 16] 16 4 4 3 3 3 6 3 5 K 4 L 4 4
Financial d 3 0 0 0 ] 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting differences:
Contributions to government employee retirement funds..| 4 3231 3374 354 386| 8.1 82| 82 83| 83| 85 85| 87| 87 9.5 95 98 96
Other 2 5 146| 126| 139| 162| 33| 46| 33| 30 33| 32| 31} 33F 36 43| 36 371 40
Timing differences:
Corporate income tax 6 -29 6] =21 =21 4| =56 27| -2 25| -3.0 14 =2 =1 -1.0 3.1 27| -26
Federal and State )l taxes 7 0 S -17) =7 77| =51 -15| -8 78| =45} =19 -1.0] 7.1 -9 16 27| -1.0
Withheld personal income tax and social security 8 6] 121 =1 1.1 31 4] =1] =21 1.5 9 8] 28! 16 ~291 24 11} =52
contributions.
Excise taxes 9 =71 -147 =8| 21 21 =1 =35 -5 -3 =2/ -1 =51 -3 -14 6 -13} -9
Other. 10 0 4 A 3 . -3 1 .1 1 -1 3 3 3 -4 8 .1 A
Miscell 3 11 0 [ [} [ -1 1 0 0 0 0 0 0 0 [ 0
Equals: Federal Government receipts, national income and 12 776.8] 815.2 | 897.3| 958.6( 196.5 208.3| 199.1| 184.8| 202.3| 218.8{ 209.3] 197.5{ 214.2 211.6 241.0} 2255
product accounts.
Expenditures
Unified budget outlays 13 936.8| 989.8 [1,002.311,064.1] 229.8| 234.0( 234.5| 252.4| 240.9| 245.2{ 251.4| 254.4 | 251.4 285.3 264.9{ 289.4
Less: Coverage differences:
Geographic 4 14 5.3 54 54] 535 13 13 14 14 1.3 1.3 14 14 1.3 14 1.4 1.4 1.5
Other * 15 -87} ~1.6] -13 2( -28] -44] -25 Jq 1| -19 A =15 0 0 .1 0 0
Financial transactions:
Net lending 16 2807 140 -6 341 74| 86| 30 91 39 28; 61 © 1.3 1.0 21] 21| -1.8] -15
Net purchases Of fOrEigN CUITENCY wvveursssmsnssasmsssressussssssasend 17 0 0 0 0 0 4] 0 0 0 0 0 0 ] 0 0 0 0 0
18 =23 =32| 23| 96 -1.0§ -4 -8 -8 -5 -5] =3[ 14 15 =24 32 19| 69{ &1
Net purchascs of Iand
Quter Conti Shelf. 19 -1.9| -2.1| ~1.6] ~1.3 0 ~1] 12| =1 0 -191 0 -12] -1 -2 0 -4 -6 -2
Other. 20 2 2 2 1.2 A 0 . 0 0 0 0 .1 B3 [ 0 1.0 .1 0
Plus: Nemng dnfferences
to go iploy i funds .. 21 323| 337| 354| 386) 81] 82| 82| 83| 83| 85| 85| 87{ 87 95| 95 99| 98| 96
Cvthel,-2 22 146| 126| 139| 1621 33| 46| 33| 30 30| 32{ 31} 33[ 36 43| 36| 46| 37| 40
Timing differences:
Purchases of goods and services (increase in payables | 23 -5 28| 79{ 72} 0O 0 -9 -6 =1 1.0f 25¢ L1 1.7 -14] 40 12| 35| 40
net of advances).
Interest 24 =7t -11| =3} -4] 0 ~1{ -4 -7 -6 R 2 -1.0 8 4 =3 3 -8 9
Transfer p 25 -4 4 28| -6 22 -5 8] =201 221 -1 ~20] 22 =194} 197 0 -9 -4
Subsndles less current surplus of government enterprises..| 26 a0 300 34 -37 8 -13 61 150 100 L1| -6 28] 15 21 -14% =61 <19 20
27 A -6 -5 11 ad 0 =1} =1 -2 =1] =2] =1 -1 4 2 4 A 0
3| 239.8| 246.2| 260.3| 250.8{ 259.0| 257.9| 267.1| 2655 279.5 .0 27251 293.7

and product accounts.

Equals: Federal Government expenditures, national income 28 962.3 1,028.0'1,060.4!1,104.0 239.

1. Consists largely of contributions for social i by residents of U.S. territories and Puerto Rico.

2. Consists largely of proprietary receipts that are netted against ou!lays in the unified budget, and classnﬁed as receipts in the national income and product accounts.
3. Consists largely of Tmasury receipts fmm sales of foreign currencies to Government agencies.

4. Consists largely of transfer and grant; id to residents of U.S. territories and Puerto Rico.

5. Consists of agencies not in| luded in the unified budget, such as the Postal Service and the Federal Financing Bank, and net purchases of silver and minor coin metal.

6. Consists largely of net expenditures of foreign currencies.
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Table 3.18.—Relation of State and Local Government Receipts and Expendi-
tures in the National Income and Product Accounts to Bureau of Census
Government Finances Data, Fiscal Years

[Billions of dollars]

Table 3.19.—Relation of Commodity Credit Corporation Expenditures in the
National Income and Product Accounts to Commodity Credit Corporation
Outlays in the Unified Budget

[Bitlions of dollars]

Line | 1985 | 1986 | 1987 | 1988

Line | 1985 | 1986 | 1987 { 1988

Receipts
Census total revenue ! 1 720.1| 783.3| 842.6 |...........
Less: Coverage differences:
Unemploy i fund contributions and T~ 2 17.6; 183
Certain grant p 3 34 9
Financial ions 2 4 23] 125
Sale of land 5 3 8
Netting and grossing differences:
Enterprise current operating expenditures plus current surplus....| 6 74.1| 797
Government sales 7 1687 182
Interest received 8 649| 737
Employer contributions to own social insurance funds.....esens 9 -18.1} -18.8
Dividends received 10 40f 50
Medical vendor pay 1o public hospital 11 -59| -74
Plus: Timing differences:
Property taxes 12 0 4
Corp profits taxes. 13 =7 13
Other 14 -16| 27
Miscell 15 =1 =2

Equals: State and local government receipts, national income and 16 587.7| 604.6
product accounts.

Expenditures
Census total expenditures 17 658.0( 717.4 775.3 |.ccvucreees
Less: Coverage differences:
Unemployment insurance fund benefits paid ......esuersseosssessssasees 18 15.0
Purch of land 19 34
Netting and grossing differences:
Enterprise current operating expenditures plus current surplus....| 20 74.1
G sales 21 16.8
Interest ived 22 649
Employer contributions to own social insurance funds.............| 23 -18.1
Dividends received 24 4.0
Medical vendor pay 1o public hospital! 25 -5.9
Plus: Timing differences:
Excess of accruals over disbursements, and other......ccniciend] 26 9.1
Miscell 27 .5

Equals: State and local government expenditures, national income 28 495.2
and product accounts,

1. The Bureau of the Census measures of State and local government receipts and expenditures (lines 1 and
17) represent a combination of fiscal years. Virtually all Siates and many localities use July 1-June 30 fiscal
years; the rest use varying fiscal years. The national income and product account measures shown in this
table are for the fiscal year ending June 30. The differences that arise from restating the Census data to a
year ending June 30 are included in lines 12, 13, and 14 (receipts) and line 26 (expenditures).

2. Beginning in 1985, includes capital gains, net of losses, of Statc and local government retirement
systems of $.7 billion in 1985, $8.3 bitlion in 1986, and $12.7 billion in 1987,

Commodity Credit Corporation outlays in the unified budget .............] 1 238| 228] 212{ 94

Less: Financial 2 1.1 2 7] 0
Netting diffe 3 =2| -4| =3 ©
Timing differences 4 -9 =9 31 26
Other! 5 -1} 0 0 ]

Equals: Commodity Credit Corporation expenditures, national 6 238| 24.0] 205 68

income and product accounts.

Purchases of goods and servi 7 1277 68| -19{-14.1
Change in inventories 8 112} 54| =33[-156
Other purct 9 14 14 14 15

Transfer pay to foreigs 10 12 3 9 7

Grants-in-aid to State and local GOVEIRMENLS ........vsccsssssessrensend] 11 0 A0 .1

Net interest paid 12 -8 ~L1] =7 =7

Subsidies less current surplus 13 106] 17.4| 22.2{ 208
Subsidi 14 6.8| 11.8] 159] 1.7
Less: Current surplus 15 -3.8] -5.6f -63| -9.1

1. Consists largely of foreign currency transactions.
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4. Foreign Transactions

Table 4.1.—Foreign Transactions in the National Income and Product Accounts
[Billions of dollars}

Scasonally adjusted at annual rates

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989

v I )il 1 w 1 i 1 v I I hiig v I 1
Receipts from foreigners '......uoecusosnnnnnd 1 370.9| 396.5| 448.6| 547.7| 369.2| 3955 390.7! 397.3| 4024 416.5{ 4374| 458.0) 482.6| 521.6| 5325} 556.8{ 579.7} 605.6, 6252
Exports of g0ods and SErVICES ! ..uirssmicasssresasssrenesd 2 3709 396.5| 448.6] 547.7: 369.2| 3955| 390.7| 397.3) 4024 416.5| 437.4| 458.0] 482.6| 521.6| 532.5| 556.8| 579.7| 605.6{ 6252
Merchandise 2. 3 2244 255.1| 3220( 217.7| 2212 2214 23041 2342] 2454 261.9( 2789| 305.0{ 3144 327.5{ 341.0f 3587| 3709
Durable goods ? 4 1354| 1403 158.5| 2022} 133.9| 138.3) 142.6| 143.5; 146.5) 148.7| 154.3| 1649| 1793 196.1§ 201.4| 208.5] 221.3| 231.4| 2384
Nondurable goods, 5 854 84.1| 966| 1197} 837 82.8| 788| B813| 84.0| 854| 9.2 970| 995| 108.9f 113.0| 1190| 1197| 127.2{ 1325
Services ! 6 1501 172.0] 193.5{ 2257 151.5| 1744) 1692 172.5{ 172.0} 1823 192.0} 1961 203.7[ 216.6| 218.1} 229.3{ 238.6] 246.9| 2543
FACIOT INCOME ® 4..eotnneritersrissssssssissssrerssssssanss 7 89.7| 87.1] 96.6| 1167} 90.2| 91.4| 87.5| 8591 83.5| 89.0| 945 98.1| 1047| 1121} 1113} 1181} 125.5| 1319| 1369
Other 3 8 60.5] 8497 97.0f 1089| 613 83.0{ 8L7| 865| 885| 933| 975 98.0] 990| 1045| 1069| 1112} 1132 115.1] 1174

Capital grants received by the United States (net)..| 9 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 i}
Payments to foreigners .

Impors of goods and services ..

Durable goods 2

44891 493.8] 561.21 621.3| 472.4| 4827 4834| 498.0| 511.3| 522.5| 551.8]| 5734 597.2| 604.3) 607.5| 623.0| 650.5| 659.6| 6771.5
340.9| 367.8| 412.4| 449.0| 3614} 3571\ 350.1 373.1| 381.8| 386.8| 403.5( 422.4| 4369| 439.0; 4395| 4488 468.3( 469.8] 479.8
20447 238.8; 2642( 29451 2149 2233 2360| 2457) 250.1| 250.6| 259.3| 265.8| 2810 284.6| 2869} 294.0| 312.6| 309.6| 307.1

Ne goods. 13651 129.01 148.3| 1545( 146.5{ 133.81 123.1( 1274| 131.7] 1362 1443| 156.6| 15601 1544| 152.6| 1548| 1563| 160.3] 1727
Services ¢ 108.0| 126.1] 148.8( 1723 111.0] 1255] 1242]| 1249| 129.5| 1356 148.3]| 1509| 160.2] 165.3§ 168.0| 174.2| 181.6] 189.8| 1978
Factor income 3 4891 527f 661 834| 482} 510 552| S503| 541 570| 655 684) 732 756 813 859 oL0 973 1013
Other? 59.1| 73.4| 827| 889 62.8| 745| 690| 746 754| 78.6| 827 82.5| 87.0f 89.7f 867| 883| 906 9235| 965
Transfer p (net) 15.1 159 143 147 169p 123( 169 1767 166] 126]| 13.1 13.0] 184 13.5] 1.7} 13.67 202{ 13.8] 144
From persons (net) 17 1.9 1.9 19 1.4 20 18 1.8 21 20 1.9 20 1.8 21 1.5 19 19 22 1.6

From government {net) 134 139] 124 129 155 104] 151 158 145| 106 112 110} 1674 114 102| 117 182 115 128

213 226 241 20| 215 225| 222| 228) 229 238 239| 23.9| 246| 266 284 3027 3L1| 325{ 340
Net foreign i 22 -1144| 1358 ~150.9| ~117.5| —141.6| ~122.0| —131.8| —-141.1| —148,5| —142.4 | -151.4| -152.2| ~157.6} —122.8| —-115.0| -109.9 | ~122.0| —100.3 | —-100.7

Interest paid by government to foreigners.

L. See footnote 5 and the box on_page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and al of equip which was reclassified to “‘other”’ services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7,

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was rcclassxﬁed to “‘other’” services.

5. Estimates beginning with the first quarter of 1986 cover many b and ical services and incorporate imp d of tel fons services and insurance services; incorporate
new source data on travel and passenger fares; cover foreign students’ cxpendnures in the United States; cover repairs and al of equip lassified from line 4); and cover noninterest income of banks
(reclassified from line 7).

6. See footnote 7 and the box on page 21 of the July 1989 SURVEY OF CURRENT | Busmsss

7. Estimates beginning with the first quarter of 1986 cover many 1, and technical services and mcorporate improved of tel ications services and insurance services; incorporate
new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; and cover repairs and alterations of equipment (reclassified from line 13).

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars
[Biltions of 1982 dollars]

Seasonally adjusted at annual rates
Line [ 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I m v 1 i Jilg v I i1 m w 1 n

Exports of goods and services !......cuieiseninsd 1 36721 397.1| 4509| 530.1} 367.4| 392.9| 389.6] 399.6] 406.5| 418.7| 439.5( 4613 484.1) 5174 519.7| 531.9| 551.4| 569.7{ 585.1
Merchandise 2 2 231.6) 2459 2857] 3443] 231.9| 237.6| 2400} 2489| 257.2| 2614| 275.0| 2945} 311.7] 3356| 339.0| 344.1| 358.6| 3725] 384.2
Durable goods 2 3 14371 157.61 185.8| 234.0% 143.8| 1511} 1562 15941 163.8! 16801 1767] 191.1| 207.6§ 2254} 228.2| 234.2| 248.0] 2540! 260.4
Nondurable goods. 4 879{ 883} 99.8} 1104 882| 865 838| 894 933 935| 983 1034 1041} 1102| 110.8| 109.9| 110.5| 1185| 1238
Services ! 5 1356 151.2| 1652( 1858 1354f 1553 1495 150.8] 1493 157.3| 164.5y 166.8( 1723 181.8] 1806} 187.8( 192.8( 197.2( 2009
Factor inCOmE 3 4 ..ummisssmssssssessareseocsasssssased 6 800| 75.6| 811y 947| 795t 804| 764 741} 76| 757 79.6] 820] 87.1| 92.7{ 908 953| 100.0| 104.0]| 106.6
Other 7 556 75.6| 841] 91.1| 5591 749} 732 767 717 B8L6| 849| 848 853| 89.1f 89.8| 925| 92.8] 932| 943
Imports of goods and services ... 8 4714| 5269 566.6| 605.0| 492.6| 5029 520.7| 5419 541.9| 5369 5554 580.2| 593.9| 595.6; 592.3| 606.9| 625.2| 624.6| 637.7
Merchandise 2 9 367.9| 413.7| 440.5| 467.1| 387.81 386.6] 4083 431.1} 4287 420.3| 4289 452.5| 4604 460.1| 456.5| 468.3] 483.4| 477.4| 4856
Durable goods 2 10 2187 242.6| 261.8| 280.8( 226.8| 2322| 241.1| 247.2| 250.0| 249.8[ 255.9| 264.8) 276.8| 275.6( 274.5] 281.8} 291.3| 290.7| 292.1
Nondurable goods. 11 1493 171.1] 178.7] 1863 161.0 154.4| 167.2| 184.0| 178.8{ 170.5] 173.1| 187.7| 183.6{ 184.5| 182.1| 186.6| 192.1] 1867| 1935
Services ¢ 12 103.5] 1i3.2| 126.1| 137.9| 104.8] 1162| 1125 1108| 113.2( 1167 1264 127.7| 133.5{ 1355| 135.8| 138.5] 141.9( 147.2| 152.1
Factor income 3 13 43.1 451 545 66.6 41.9 44.3 47.6 427 457 417 543 56.2 59.8 61.4 65.2 68.2 714 757 718
Other? 14 604| 68.1| 715 713| 629| 720| 649} 68.1| 674 689| 72.3| 715 737f 741| 705| 703| 704} 7i6| 743

1. See footnote 5 and the box on page 21 of the July 1989 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which was reclassified to “‘other’” services.

3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.

4. Estimates beginning with the first quarter of 1986 exclude nomnterest income of banks, which was reclassﬁ“ ed to ‘‘other”” services.

5. Estimates beginning with the first quarter of 1986 cover many b and | services and incorporate improved of tel ions services and insurance services; incorporate

new source data on travel and passenger fares; cover foreign students’ expendnures in the United States; cover repairs and alterations of equipment {(reclassified from line 3); and cover noninterest income of banks
(reclassified from line 6).

6. See footnote 7 and the box on page 21 of the July 1989 SURVEY OF CURRENT Busmsss .
7. Estimates beginning with the first quarter of 1986 cover many and tect 1 services and incorporate improved of tel
new source data on travel and passenger fares; cover U.S. students’ expenditures abroad and cover repairs and alterations of equipment (reclassified from line 10).

services and insurance services; incorporate
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Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-Use Category
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I I biif v I I HI 1A% I I 11t v | Il

Merchandise exports ' 1 220.8| 224.4| 255.1| 322.0( 217.7| 221.2] 221.4| 224.8| 230.4| 2342 | 245.4| 261.9] 278.9| 305.0} 314.4| 327.5| 341.0} 358.7] 3709
Foods, feeds, and b 2 24.1| 233) 24.8| 329 232] 24.8] 224| 227| 232 21.7| 23.6] 27.3] 264| 302 32.2| 34.8| 34.6| 38.6| 390
Industrial supplies and materials 3 58.5| 584| 66.3| 83.0| 57.8| 584| 567 38.5{ 60.1 60.7| 652| 67.8] 714} 785} 8L7| 852} 86.4| 92.6; 976
Durable goods. 4 17.2| 18.1| 203| 279{ 17.0| 179! 18.1| 17.8| 185 183| 19.6| 21.1] 224 251| 27.8] 28.6| 30.2| 32.5] 33.6
Nondurable goods 5 414 403] 460} 551| 40.7) 405 386| 40.7| 41.6| 42.5( 45.6{ 46.8] 49.0| 53.4| 53.9( 56.6| 56.3; 60.1| 64.0
Capital goods, except antos 6 765 79.3| 87.7| 1124; 75.7| 764} 789| 81.5f 80.6| 79.5| 82.5| 917} 97.2| 107.5| 109.3| 112.9| 119.7} 123.4| 1284
Autos 7 24.7| 249| 27.5| 3251 243| 251 257| 23.7| 252| 266 267| 258] 31 32.8| 3L1} 31 3437 355| 354
C goods 8 13.1] 14.6| 18.3| 242| 134| 13.7{ 142]| 148 15.8| 167| 17.8{ 189 19.8| 22.1| 232| 249| 26.6| 299| 316
Durable goods 9 511 601 77| 110 2| 54| 57| 61y 69 70| 73| 791 867 99{ 103| 115| 122] 151| 164
Nondurable goods. 10 80| 86| 106 132f 82| 837 85| 87| 89| 97| 105| 11.0| 11.2]| 122 12.8[ 134| 144| 143] 152
Other ! 11 2371 239| 305| 37.0| 232] 229( 236| 23.6| 254; 289 29.7| 304 33.0| 339 369 37.8| 39.5! 38.7{ 389
Durable goods ' ? 2 11.9| 14.3| 185]| 23.1) 11.6]| 13.6f 142] 144} 152| 172 18.1]| 184} 202! 20.8] 22.9| 23.6| 24.9| 250| 246
Nondurable goods 2 13 119 95| 120 140} 11.6| 93[ 94| 92 102| 11.6| 11.5| 119 129| 13.1{ 14.0| 142| 145| 13.7] 143
Merchandise imporis ! 14 3409} 367.3) 412.4 | 449.0| 361.4) 357.1] 359.1| 373.1( 381.8] 386.8) 403.5) 422.4] 436.9| 439.0| 439.5| 448.8] 468.8] 469.8) 479.8
Foods, feeds, and b 15 21.9( 2437 24.8( 249| 2251 243| 239 24.4| 247| 239| 247 25.3| 254 26.0| 23.8] 24.8] 25.1| 251 252
Industrial supplies and materials, excluding petrol 16 589 623| 659 764| 5861 61.8| 6141 6L1| 64.9( 63.1| 625! 658} 722f 74.6| 742| 763] 80.6| 80.2{ 775
Durable goods. 17 31.6| 34.5] 350| 409 31.3| 34.3| 34.0] 33.6| 36.0{ 33.6| 33.3| 350] 384] 40.0( 39.3| 40.1] 44.1| 435 415
Nondurable goods 18 273| 27.8] 308} 356| 27.3| 27.4| 274 27.5] 29.0| 29.5 29.3| 30.8| 33.8} 34.6| 350{ 362| 36.5| 36.6| 360
Petroleum and products 19 5131 3441 429 393 574| 4le} 314) 32.17 325 355 404| 51.0( 449 4037 41.0] 391} 369| 434| 547
Capital goods, except autos 20 6141 72.1] 85.1) 101.8| 6471 669| 71.5] 744| 758{ 76.5[ 82.7| 87.6| 93.7] 96.2| 101.0{ 102.7} 107.1{ 108.7| 112.0
Autos 21 65.1| 78.11 852} 879 70.7| 72.1| 765) 82.5| 814 83.3| 85.0| 843) 88.1f 86.5| 853{ 8701 93.0] 91.3| 872
Consinmer goods 2 6631 79.2| 888} 964| 7071 733! 775 8L3| 84.7| 853 89.11 888} 92.1| 94.2{ 93.0| 965 101.8] 98.4| 1004
Durable good 23 38.3] 454| 49.0f 52.8| 39.8] 41.5| 455| 46.6| 48.1 47.6| 48.7| 49.1| 5057 513} 50.7| 53.0f S6.1| 54.7f 550
Nondurable goods. 24 28.1| 33.8 39.8] 43.6| 309| 31.8| 320} 34.7| 36.6( 37.7| 40.3| 39.7] 41.6] 4291 423| 435 456| 43.7; 454
Other ! 25 1600 1731 1971 223 168 17.1| 169§ 173§ 179 193 19.1} 19.7| 205] 213} 212 225{ 244} 227| 2238
Durable goods ! 2 26 8.0f 87| 9.8 112 84| 85| 85] 86| 90| 96| 96| 991 103] 106f 10.6{ 112} 122| 114} 114
Nondurable goods 2 27 80| 87 98{ 11.2] 84| 85f 851 86; 90| 96| 96| 99| 103| 106 106| 112f 122} 114} 114

Addenda: X
Exports of agricultural products * 28 296f 27.4] 29.5| 381 282] 28.7{ 26.1| 266| 28.0| 262 284 322] 315) 36.1| 37.6f 39.7{ 39.2| 43.1| 442
Exports of nonagricultural prod 29 19121 197.1] 225,51 283.8) 189.4| 192.5) 195.3| 198.2| 202.4| 208.0) 217.1| 229.7| 247.4| 268.9} 276.8 | 287.8 ] 301.9| 315.6] 326.7
Imports of nonpetroleum products 30 289.61 333.4] 369.5| 409.7) 304.1| 315.5| 327.8| 341.0 349.3] 351.4| 363.2| 371.4] 392.0| 398.8| 398.5( 409.7 432.0| 426.4| 425.1

1 Estimates beginning with the first quarter of 1986 exclude rcpalrs and Iterations of whxch was reclassified to services other than factor income.

2. Because no data are available to distribute exports of ‘‘other” dise ' durable an durable goods prior to 1986 or to distribute imports of ‘‘other’’ merchandise for all time periods, estimates were

distributed equally.

3. Includes parts of lines 2 and 5.

NotE—Beginning with 1985, the definitions of the end-use categories have been changed. For a description of the new definitions, see the technical notes in *“U.S. International Transactions, First Quarter 1988,”
SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Constant Dollars
{Billions of 1982 dollars]

Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 g m v I It I v 1 n 14 v I 1n
Merchandise exports ' 1 231.6| 245.91 285.7 | 344.3} 231.9| 237.6| 240.0| 248.9( 257.2| 261.4| 275.0 294.5| 311.7{ 335.6| 339.0| 344.1{ 358.6| 372.5| 384.2
Foods, feeds, and beverage: 2 253| 26.5] 30.11 33.1) 259| 26.6] 244| 268| 282 26.6) 28.9; 333| 317} 342| 343 320| 31.9| 36.1{ 372
Industrial supplies and materials 3 612 63.8) 694 797{ 60.8} 61.6( 61.7| 64.8( 67.0{ 66.2| 69.01 70.1| 72.5{ 77.6| 79.0 805! 81.8| 88.7{ 930
Durable goods. 4 18.0f 19.7| 21.3] 26.8| 17.9]| 189( 19.7| 19.7| 207} 199} 207} 21.8| 22.7| 24.8| 26.8] 27.0| 28.5| 312 320
Nondurable good. 5 432] 44.0] 482 2.9| 429 427) 420) 451] 464| 462| 48. 48. 49.8| 52.8| 522) 335| 532 57.5| 610
Capital goods, except autos 6 8581 94.1| 112.6( 1443| 86.6| 89.6! 9241 968 97.51 987 105.5| 118.7] 127.6] 139.8{ 140.2| 144.6| 152.4| 152.7| 1582
uto: 7 227 224 243| 281 222( 227} 23.0 21.2y 225| 237| 23.6; 22.8| 272 28.8| 27.2| 273| 29.2| 299{ 297
C goods 8 132] 14.1| 17.1) 27| 134) 134 13.8] 143| 150| 158]| 167]| 17.6] 18.2| 20.0| 209| 223| 23.6] 260| 272
Durable good 9 5 61 7.6( 103| 55| 55| 58) 62| 68 69| 73| 78 31 947 98] 107 11.3| 137| 146
Nondurable goods 10 77} 80| 951 114 7.8 791 80 81| 82| 88! 94| 98] 99 10.6( 1L1]| 116| 12.3| 123| 126
Other ! 11 23531 251 320} 37.5| 232 23.6| 24.7) 25.1| 27.0| 30.5]| 31.2| 320| 344) 352} 374| 374| 39.7| 39.0; 388
Durable goods ! 2 12 117} 154| 200| 245 11.6] 143| 152} 156f 164; 187 19.6] 20.0| 21.8] 22.6f 242} 24.5( 26.6| 26.5| 25.8
Nondurable goods ? 13 177 97| 120] 130f 16| 93| 95| 95¢ 106] 11.8] 11.6] 11.9| 126 126| 132] 129 13.1| 125 129
Merchandise imports ! 14 367.9} 413.7| 440.5) 467.1 | 387.8| 386.6 | 408.3| 431.1| 428.7] 420.3 | 428.9| 452.5| 460.4| 460.1} 456.5| 468.3 | 483.4| 477.4| 4856
Foods, feeds, and b 15 224( 2321 239( 22.7{ 23.0} 235( 224| 23.7| 2321 232! 24.5{ 243| 239( 238| 21.7( 225 22.7| 229( 234
Industrial supplies and materials, excluding petroleum 16 6731 73.8| 735 73.7| 684| 728} 734 73.01 759| 744| 714| 714 77.0] 750| 71.9| 727| 75.1| 72.7] 703
Durable goods 17. 36.1| 40.8{ 39.3( 395 365 405 40.7| 402 41.7{ 397f 38.2{ 38.1| 41.0{ 403| 382{ 383} 41.1]| 394| 373
N ble goods 18 312 33.0f 343) 342| 319( 323} 32.7| 32.8] 342 347] 33.2| 333 359| 347 33.7| 34.4| 340| 333| 327
Petrol and prod 19 6041 755| 782| 862| 68.1f 604| 743} 87.7| 798 70.7| 72.7| 884| 81.2| 832} 849| 864| 90.3] 879 939
Capital goods, except autos 20 731} 841 102.1] 121.2| 76.6| 79.0| 83.0] 86.2| 882 90.2| 97.5| 106.9] 113.5] 116.0} 1204} 123.6| 124.8] 129.5( 1347
Auto: 21 60.8 658 67.8] 664| 642 629| 650} 68.7| 665 67.3| 67.6f 67.0( 69.1} 665 64.8] 65.7| 68.8{ 67.4| 65.1
C goods 22 674| 74.5| 77.2| 782| 704 71.0| 73.6| 752| 78.1] 765| 779| 767 71.6| 774} 75.1| 78.6] 8L7| 78.5] 79.7
Dumble onnd: 23 4031 43.6| 43.8| 443 41.0| 413; 441 43.8| 450 43.5| 43.9) 43.8| 440| 437] 422f 44.7] 46.6] 452| 455
ble goods 24 27.1| 309| 333] 339 29.4| 297( 29.5| 31.4] 331 329 340f{ 32.9| 336( 33.7| 329 338| 351{ 333( 342
Other ! 25 166} 168| 17.8] 187 17.1) 170! 165; 16.6| 17.0| 180| 17.4| 17.8] 181] 182} 17.8] 189! 200! 18.6{ 186
Durable goods ! 2 26 831 84| 89| 94| 86| 85 83} 83| 85 90| 87] 89! 91f 9.1 89} 94| 100] 93| 93
Nondurable goods 2 27 83 84| 89| 94| 86| 85 83| 83| 85f 90! 87{ 89 91| 91| 89f 94 100 93] 93
Addenda:
Exports of agriculwral products ® 28 3041 30.6( 349{ 37.6| 30.6| 30.1] 2791 30.8; 337( 312| 337} 38.5| 363§ 39.4| 388 362{ 362| 40.1] 415
Exports of nonagncultural d 29 201.2| 215.3( 2507 306.7 [ 201.4| 207.5} 212.1} 218.1| 223.5| 230.2| 241.3| 256.0] 275.4| 296.3| 300.2{ 307.9| 322.3| 332.4| 342.6
Imports of nonp products 30 307.6] 338.1] 362.3| 380.9| 319.7) 326.2| 334.0| 343.4| 349.0| 349.6| 356.3| 364.1] 379.2| 376.9| 371.7] 381.9| 393.1] 389.5} 391.7
1 Estimates beginning with the first quarter of 1986 exclude repalrs and Iterations of which was reclassified to services other than factor income.
2. Because no data are available to distribute exports of ‘‘other”” dise b durable and durable goods prior to 1986 or to distribute imports of “‘other” merchandise for all time periods, estimates were

distributed equally.
3. Includes parts of lines 2 and 5.

NoTE.—Beginning with 1985, the definitions of the end-use categories have been changed. For a description of the new definitions, see the technical notes in *‘U.S. International Transactions, First Quarter 1988,
SurveYy OF CURRENT BUSINESS 68 (J une 1988): 34-39 and 57.
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Table 4.5.—Relation of Foreign Transactions in the National Income and Product Accounts (NIPA’s) to the Corresponding Items in the Balance of Payments
Accounts (BPA’s)

[Billions of dollars]

Line 1985 1986 1987 1988
Exports of goods and services, BPA’s 1 3712 392.0 446.1 529.8
Less: Gold, BPA’s! 2 1.7 56 27 59
Capital gains net of losses in direct investment income receipts, BPA's 2 3 53 8.6 16.2 -1
istical diff 3 4 10.6 0 0 [y
Other items 5 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico * 6 122 13.1 148 16.6
Services furnished without payment by financial i diaries except life i carriers and private |7 53 5.6 6.6 70
noninsured pension plans.
Equals: Exports of goods and services, NIPA’s 3 8 3709 396.5 448.6 417
Imports of goods and services, BPA’s 9 468.5 509.4 575.6 641.7
Less: Payments of income on U.S. Government liabilities 5 10 213 22,6 24.1 29.1
Gold, BPA’s ! 11 32 7.9 38 49
Capnal gains net of losses in direct investment income payments, BPA’s 2 y 12 -1.5 -2.1 -4 9
istical differences 3 13 7.8 4] 1] 4]
Other items 14 0 0 0 0
Plus: Gold, NIPA's ! 15 -4 3 -1.1 -1.8
Adjustment for U.S. temtones and Puerto Rico* 16 6.3 6.9 7.6 92
Imputed interest paid to 17 53 5.6 6.6 7.0
Equals: Imports of goods and services, NIPA’s 7 18 448.9 493.8 561.2 621.3
Balance on goods and services, BPA’s (1-9) 19 -97.3 -117.5 -129.5 -111.9
Less: Gold (2~11+15) 20 -1.8 -19 22 =7
Capital gains net of losses in direct investment income, BPA's (3-12) 21 6.8 10.7 16.5 ~1.0
Statistical dif (4-13) 22 28 0 ] 0
Other items (5~14) 23 0 0 0 0
Plus: Payments of income on U.S. Government liabilities (10) 24 21.3 22.6 24.1 20.1
Adjustment for U.S. teritories and Puerto Rico(6—16) 25 5.8 6.2 72 74
Equals: Net exports of goods and services, NIPA’s (8-18) 26 -78.0 974 -112.6 =737
Allocations of special drawing rights, BPA’s 27 0 0 0 0
Pius: Other items. 28 0 0 0 0
Equals: Capital grants received by the United States, net, NIPA’s 29 (] 0 0 []
Unilateral transfers (exclu;iing military grants of goods and services), net, BPA’S ...l | go 154 15.8 14.2 14.7
ss: Statistical di 1 4 0 0 0
Other items 32 (] [ ] 0
Plus: Adjustment for U.S. territories and Puerto Rico* 33 Bl 1 1 1
Equals: Transfer payments to foreigners, net, NIPA’s 34 15.1 159 143 147
Payments of income on U.S. Government llabxlmes, BPA’s 35 213 22,6 0 1]
Equals: Interest paid by governinent to foreig NIPA’s 36 213 226 24.1 29.1
Balance on current account, BPA’s (19-30) 37 -112.7 -133.2 -143.7 -1265
Less: Gold (20) 38 -~1.8 -1.9 =22 =7
Capital gains net of losses in direct investment income, BPA’s (21) 39 6.8 10.7 16.5 -1.0
Statistical diff 22-31) 40 24 0 0 [1]
Other items (23-32) 41 0 0 0 [}
Plus: Capltal grants received by the United States, net, NIPA’s (29) 42 0 4] 4] 0
N1ustment for U.S. territories and Puerto Rico (25-33) 43 5.7 6.2 7.1 7.3
Equals: Net foreign investment, NIPA’s (26+29-34-36) 44 -114.4 -135.8 -150.9 ~117.5

1. The treatment of net exports of gold in the NIPA’s differs from that in the BPA’s, BPA gold exports (line 2) and imports (line 11) are removed from the NIPA’s. Imports of gold in the NIPA’s (line 15) is the excess
of the value of gold in domestic final sales plus the change in business inventories over the value of U.S. producnon of gold.

2. BPA capital gains and losses included in U.S. direct investment income abroad (line 3) and in foreign direct investment income in the U.S. (line 12) are removed from the NIPA’s.

3. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA’s.

4. Consists of transactions between the United States and its territories and Puerto Rico. The treatment of U.S. territories and Puerto Rico in the NIPA’s differs from that in the BPA’s. In the NIPA’s they are included in
the rest of the world; in the BPA’s, they are treated as part of the United States. The adjustments to exports and imports of goods and services are shown in lines 6 and 16 respectively; however, because data are not
available to adjust service exports and imports separately, lme 6 includes the net of exports and imports of services by U.S. territories and Puerto Rico. The adjustment to unilateral transfers, net (line 33) consists only of
transfer payments from persons because transfer p and grants-in-aid  from the Federal Government to residents of U.S. temtoncs and Puerto Rico are excluded from NIPA transfer payments to foreigners.

5. Estimates beginning with 1986 cover many i ional, and technical services and incorporate improved of ions services and insurance services; incorporate new source data on
travel and passenger fares; and cover foreign students’ expendnures in the United States. See the box on page 21 in the July 1989 SURVEY OF CURRENT BUSINESS.

6. Represents interest paid by government to fore1gners ThlS nem is treated as an import of services in the BPA’s. In the NIPA s, it is excluded from government purchases and, thus, also from imports.

7. Estimates beginning with 1986 cover many and technical services and incorporate improved of ions services and insurance services; incorporate new source data on
travel and passenger fares; and cover U.S. students’ expendnures abroad. See the box on page 21 in the July 1989 SuRVEY OF CURRENT BUSINESS.
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5. Saving and Investment
Table §.1.—Gross Saving and Investment
{Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I il v 1 i m v 1 II Iit v 1 I

Gross saving 1 533.5| 525.3| 553.8| 6424! 520.3| 559.6| 523.0| 508.8| 510.0{ 529.5| 535.0( 5511 599.5| 6191} 6334} 669.8| 64741 693.5.......

Gross Private SaVing ........uersssconnsssssmnsssssssssns 2 665.3| 669.5| 663.8| 738.6! 666.3| 686.8| 697.7| 652.2| 641.2| 682.7| 6123| 644.5! 7158| 720.0| 722.5| 742.4| 769.3{ 792.1|...........
Personal saving 3 12547 1249} 101.8] 144.7| 111.7]| 1359; 155.0{ 106.6| 1020| 1359 559| 73.6] 141.8| 131.9| 1340] 149.6] 163.4| 2057| 203.7
Undistributed corporate profits with inventory | 4 1026] 845 753] 803| 107.6| 101.4| 860{ 821| 685 699| 729| 804| 781} 834| 783 77.6| B8L7| 334

1 and capital Ipti

adjustments.
Undistributed Profifs ....c.emmesmsmssnresssensssssens 5 46| 240 433} 585 512 249 202| 233| 27.4| 364| 426| 483| 46| 542] 583| 6L1| 604 551
I y valuation adj 6 -17 67| -189| -2501 661 168 109 73| -80f -159( 200 -19.4{ -204{ -207| -28.8| —304| -20.1] -383 X
Capitat ption adj 7 59.7| 538| 509] 468| 63.0| 597 549{ 51.6| 49.1 493| 503| SL5| 524F 499| 489 469! 4151 366| 317
Corp capital ption all with |8 268.6| 285.9| 303.1{ 321.7| 274.1| 278.2| 283.6{ 288.3| 293.5| 297.5| 301.3| 3049 3085} 314.9| 319.0( 323.1{ 329.77 3352| 3403
capital consumption adjustment,
Noncorporate capital consumption allowances 9 168.7| 1742 183.6| 1919} 172.9| 1713} 1732| 175.1| 177.2] 1794| 1822 185.6| 187.3| 189.8( 191.2| 192.1| 1944 197.8} 2013
with capital consumption adjustment.
Wage accruals less disbursements..... ] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Government surplus or deficit (), national 11 -131.8| —144.1| -110.1; -96.1| —145.9| -127.2| -174.7 | -143.4| —131.3| -1532| -77.3}{ -93.5} -116.3| ~101.0] -89.1| -72.7} -12L.9] -98.7(.....c.....

income and product accounts.
Federal 12 | -1969| —206.9| -161.4 | ~145.8 | —212.2| ~195.6 | —236.0 | —206.8| ~189.0[ —199.4 | —137.7| —-143.9| —164.4| -151.8| ~141.5} =122.5| ~167.6| ~147.5|..
State and local 13 651 628 513| 49.7| 663 685; 613 634| 57.8] 463} 604| 505{ 480 508 524| 498| 457 48.3).

Capital grants received by the United States 14 0 0 0 [ 0 0 0 0 0 L] L] 0 0 0 (] L] 0 0 0
(net),

Gross i 15 528.7| 523.6| 549.0| 632.8{ 5124} 561.9| 5254| 506.6| 500.3| 530.7) 532.7| 540.5| 392.0| 605.9| 633.4) 661.2| 630.8| 669.3| 677.2
Gross private d ic i 16 643,11 659.4] 699.9! 750.3| 654.1t 683.8; 657.21 647.7] 648.8: 673.1) 684.1| 692.8( 749.7] 728.8] 748.4| 7711 752.8| 769.6| 7779
Net foreign i 17 -1144] -135.3] -150.9| -117.5| ~141.6| ~122.0] ~131.8| ~141.1| ~148,5] ~1424] ~151.4| ~152.2| =157.6| ~122.8] —115.,0{ —-109.9] —122.0| -100.3 | ~100.7

Statistical diSCrepancy......c..msurissiessesesd 18 -48| -18| 47| -96| -19 23 23| 21| -9%¢ 12f -23| -105{ -74| -13.1 ~1{ -86| ~16.6

Table 5.2.—Gross Private Domestic Investment, Capital Consumption Allow-
ances with Capital Consumption Adjustment, and Net Private Domestic

Investinent by Major Type of Investment
{Billions of dollars]

Table 5.3.—Gross Private Domestic Investment, Capital Consumption Allow-
ances With Capital Consumption Adjustment, and Net Private Domestic

Investment by Major Type of Investment in Constant Dollars

{Billions of 1982 dollars]

Line | 1985 | 1986 | 1987 | 1988 Line | 1985 | 1986 | 1987 | 1988

Gross private ic in 1 643.1| 659.4| 699.9| 750.3 Gross private 1 637.01 639.6| 674.0| 715.8

Less: Capital consumption allowances with capital consumption 2 43721 460.1] 486.7 | 513.6 Less: Capital 1] with capital p 2 426.7 | 443.4| 460.8 | 480.2
adjustment. adjustment.

Equats: Net private d 3 20591 199.3] 213.2} 2367 Equals: Net private d ic in 3 21031 196.2| 213.11 2356
Fixed i 4 631.8| 652.5| 670.6| 719.6 Fixed investment. 4 62791 634.1| 650.3] 687.9
Less: Capital ption all with capital p 5 437.2| 460.1| 486.7| 513.6 Less: Capital consumption allowances with capital consumption 5 426.7{ 443.4| 460.8( 480.2

adjustment. adjustment.

Equals: Net fixed i 6 194.5§ 192.4| 183.9| 206.0 Equals: Net fixed i 6 201.2| 190.7| 189.4 207.7
Nonr ial 7 442.9| 435.2} 444.3| 487.2 Nonr al 7 453.5| 438.4| 455.5] 493.8
Less: Capital consumption allowances with capital consumption 8 340.8| 359.9{ 378.8| 399.0 Less: Capital consumption aliowances with capital consumption 8 3374 3529 367.4| 384.0

adjustment. adjustment.

Equals: Net nonresidential 9 102.1] 75.3| 65.5| 88.1 Equals: Net idential 9 116.1] 85.6] 88.1| 109.8
Structures 10 153.21 139.0 133.8| 140.3 Structures 10 149.5] 130.1] 122.3| 1222
Less: Capital consumption allowances with capital consumption | 11 107.4) 111.5] 116.8] 121.7 Less: Capital consumption allowances with capital consumption | 11 107.6) 110.1] 111.4) 1121

adjustment. adjustment.

Equals: Net 12 4581 27.5( 17.0] 187 Equals: Net structures 12 419( 200] 108] 10.1

Producers’ durable equip 13 289.7] 296.2| 310.5| 346.8 Producers’ durable 13 304.0] 308.3| 333.2| 371.6

Less: Capital consumption allowances with capital consumption | 14 233.4| 248.4| 262.0 2774 Less: Capital consumption allowances with capital consumption | 14 2290.81 242.8| 256.0| 271.9

adjustment. adjustment,

Equals: Net prodi > durable 15 56.3| 47.8| 485| 69.5 Equals: Net prod > durable equi 15 742} 656 77.2| 99.8
Residenti 16 188.8| 217.3| 226.4| 232.4 Residential 16 1744} 195.7| 194.8| 194.1
Less: Capital ption all with capital p 17 96.4| 100.2]| 1079} 1145 Less: Capital consumption allowances with capital consumption 17 89.3| 90.6} 934| 962

adjustment. adjustment.

Equals: Net residential 18 9243 117.1] 118.5{ 1179 Equals: Net residential 18 85.11 105.1} 101.37 979
Nonfarm structures 19 181.9| 210.6| 218.9| 225.0 Nonfarm structures 19 167.6| 189.0{ 1874 | 186.8
Less: Capital consumption allowances with capital consumption | 20 90.2( 93.7{ 101.1| 1074 Less: Capital consumption allowances with capital consumption | 20 83.3| 8441 87.0{ 89.6

adjustraent. adjustment.

Equals: Net nonfarm str 21 9171 116.8| 117.7] 117.5 Equals: Net nonfarm structure: 21 84.3| 104.6] 1004 972

Farm structures . - . . 22 191 12 177 11 Farm structures 22 17| L1| 15 9

Less: Capital consumption allowances with capital consumption | 23 27 271 28] 28 Less: Capital consumption allowances with capital consumption | 23 25| 24| 24| 24

adjustment. adjustment.

Equals: Net farm structures 24 -8} -15| -L1| -17 Equals: Net farm structures 24 -7 13| -9 ~-i4

Producers’ durable . 25 51 55! 58| 64 Producers’ durable equi t 25 5.1 55| 59| 6.3

Less: Capital consumption allowances with capital consumption | 26 35] 37| 40] 43 Less: Capital consumption allowances with capital consumption | 26 35] 37| 40| 43

adjustment. adjustment,

Equals: Net producers’ durable 27 16 18 19 21 Equals: Net prod * durable p 27 16{ 18 191 21

Change in b i i 28 1L3| 69 29.3| 306 Change in busi inventorie: 28 91| 5.6 237] 279
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Table 5.4.—Purchases of Structures by Type
[Billions of dollars}
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Table 5.5.—Purchases of Structures by Type in Constant Dollars

[Billions of 1982 doliars]
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Line | 1985 1986 | 1987 | 1988 Line | 1985 | 1986 { 1987 | 1988
Purchases of structures ' 1 406.9| 427.3] 4364 4516 Purchases of structures ! 1 382.0( 387.7| 382.4( 380.7
Private 2 337.0| 350.8] 354.3{ 3664 Private 2 318.8| 320.2| 311.2| 310.0
Nonresidential 3 1532 139.0f 133.8] 1403 Nonr 3 14951 130.1) 122.3| 1222
New 4 1546| 139.0| 133.8| 1403 New 4 150.8] 130.1| 122.3] 1221
N idential buildi tuding farm 5 9621 919| 926( 978 N idential buildil Tuding farm 5 857 796| 71.1{ 7187
Industrial 6 168| 14.6] 146! 159 Industrial 6 150 127 121} 128
C al 7 50.8| 57.01 557 583 C ial 7 533 494| 464! 469
Religi 8 24 27 2.8 28 Religi 8 21 23 23 23
Educational 9 17 2.1 31 2.5 Educational 9 15 L8 2.6 20
Hospital and institutional 10 5.6 54 6.0 72 Hospital and instittional 10 50 4.7 5.0 58
Other? 11 99| 10.1] 105f 110 Other ? 11 8.8 8.7 8.7 8.8
Public utilities 12 269 27.6] 246) 26.1 Public utilities 2511 257 22.5F 226
Railmads 13 40 29 25 2.6 Railroads 37 2.6 22 23
Tel and tel h 14 7.3 8.0 8.1 78 Teleph and telegraph 69 14 73 6.7
Electric light and power 15 121 134 107 118 Electric light and power 1131 125 9.8 101
Gas 16 31 3.0 3.0 35 Gas 3.0 29 29 3.1
Petrok pipeli 17 3 3 4 4 Petrol pipeli 3 3 4 3
Farm 18 22 2.1 2.1 2.1 Farm 20 1.8 17 17
Mining exploration, shafts, and wells........cmmisimonscsssnes 19 263 149} 115 120 Mining exploration, shafts, and wells.. 352 2071 182] 172
Petroleum and natural gas 20 242] 134} 100] 105 Petroleun and natural gas 333| 194| 170 160
Other 21 2.1 L5 15 14 Other 19 1.3 12 1.1
Other 3 22 31 26 3.0 23 Other 3 28 23 2.7 2.0
Brokers’ commissions on sale Of StUCKUIES ... rrrvveessssrsrsssnnen 23 7 7 7 8 Brokers’ commissions on sale of StUCHUTES .....urveusssnrersessrsmases 23 N 6 6 6
Net purct of used 24 =22 -7 -7 -7 Net purch of used 24 -1.9 -6 -6 -6
Residential 25 183.8| 21L8| 220.5( 226.1 R 25 169.3| 190.2( 1889 1878
New. 26 1689| 194.6( 202.1| 2053 New 26 155.7| 174.7| 1732| 1706
Nonfarm . 27 167.1] 193.3]| 200.4| 204.2 Nonfarm 27 153.9| 173.6] 171.7| 169.7
New housing units 28 1219 139.8( 1464} 145.1 New housing units 28 112.8] 1257 1252] 1203
Permanent site 29 115.8( 134.5| 141.0} 1398 Permanent site 29 106.8| 120.5| 120.1| 1155
{-unit str 30 86.0| 102.0| 114.4| 1165 1-unit str 30 793 914| 974 962
2-or-more-unit structure: 31 299f 325 266 233 2 it str 31 215 29.1 22.7 193
Mobile homes 32 6.1 53 54 53 Mobile homes 32 6.0 52 5.1 43
Additions and all 33 29.51 37.4| 382 422 Additions and al 33 270 33.5| 328| 352
Major repl 34 153] 157 152| 163 Major repl; 34 139] 14 131 13.7

Other ¢ 35 3 4 6 6 Other* 35 3 4 3
Farm 36 19 1.2 17 1.1 Farm 36 17 11 15 1.0
New housing units 37 4 4 4 4 New housing units 37 4 4 3 4
Additions and alterati 38 8 4 1.1 5 Additions and alterati 38 T 4 9 4
Major rep 39 N 4 2 2 Major repl 39 6 4 2 1
Brokers’ COmmlSSlonS on sale of StrUCINTIES wvmimiessasessusosen 40 16.2 194 206 222 Brokers” commissions on sale 0f STUCIITES ...u.cuevisiriessssesssaan 40 149 17.4 175 184
Net p of used structure: 41 -1. =22 =21 -14 Net p of used str 41 -12f -19] -18] -12
Government structures and new construction force-account 42 699 764| 821| 852 Government structures and new construction force-account 42 633| 675 713| 708

compensation. compensation.

New 43 664| 73.6| 79.3] 831 New 43 60.11 6507 689 69.0
Buildi luding military 44 212 243| 258| 283 Buildi luding military 44 19.0( 212} 216f 228
Resid 45 27 2.6 26 27 Resid 45 25 23 22 22
Industrial 46 1.9 15 13 13 Industrial 46 17 1.3 11 1.1
Educational 47 6.7 84 8.8 11.0 Educational 47 6.0 73 74 89
Hospital 43 1.7 1.7 1.8 20 Hospital 43 1.5 14 15 1.6
Other 49 82| 101} 11.2{ 112 Other $ 49 74 89 94 9.1
Highways and streets 50 215 23.0] 253| 285 Highways and streets 50 1891 199{ 221 23.6
Military facilities 51 35 4.1 49 4.7 Military facilities 51 32 34 40 37
Conservation and devel 52 4.3 4.6 52 4.5 Conservation and development 52 4.6 44 438 41
Sewer and water systems. 53 9.9 115 124 120 Sewer and water systems. 53 92 10.5 112 104
Sewer systems 54 72 8.1 8.8 8.3 Sewer systems 54 6.7 74 8.0 72
Water supply facilities 55 27 34 3.6 3.8 Water supply facilities 55 25 3.1 33 33
Other ¢ 56 5.6 6.1 57 5.1 Other ¢ 56 52 55 52 44
Net purct of used 57 35 2.8 28 21 Net purch of used 57 32 25 24 1.8
1. In this table, purchases of structures includ employees ged in new 1. In this table, p of includk of govemment employees engaged in new

of g
force-account construction. In tables 1.3, 3.1, and 3.7, this compensanon is classified as a service and is

included as part of government compensation of employees.

2. Consists of hotels and motels, buildings vsed primarily for social and recreational activities, and
buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
3. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc,
4. Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.
5. Consists of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger

terminals, etc.

6. Consists of electric and gas facilities, transit systems, airfields, etc.

Note.—Quarterly estimates for selected items are shown in table 5.12.

force-account construction. In tables 1.4 and 3.8, this compensatlon is classified as a service and is included

as part of go' o

2. Consists of hotels and motels, bmldmgs used pnmanly for social and recreational acuvmes, and

buildings not elsewhere classified, such as

and animal h

3. Consists of streets, dams and reservoirs, sewer and water faculmes, parks, airfields, etc.

4. Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.

5. Consists of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger

terminals, etc.

6. Consists of electric and gas facilities, transit systems, airfields, etc.

Note.~—Quarterly estimates for selected items are shown in table 5.13.
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Table 5.6.—Private Purchases of Producers’ Durable Equipment by Type Table 5.7.—Private Purchases of Producers’ Durable Equipment by Type in
Constant Dollars

{Billions of 1982 dollars]

[Billions of dollars]

Line | 1985 | 1986 | 1987 | 1988 Line | 1985 | 1986 { 1987 | 1988
Private purchases of producers’ durable equipment.........co.... 1 294.8| 301.7{ 316.3| 3532 Private purchases of producers’ durable equipment ... 1 309.1( 313.8( 339.1| 378.0
Nonresid i 2 289.7| 296.2{ 310.5| 346.8 Nonresidenti i 304.0| 308.3( 333.2{ 3716
Information processing and related 3 9481 96.7| 1042 1147 Information processing and related equip 119.3] 128.7| 152.9 1742
ice, computing, and ing Y 4 364 347( 384) 439 Office, computing, and ing machinery 6507 73.1] 9551137
icati i 5 3541 37.7 399| 432 C icati quip 31.5] 32.5| 334} 354
I 6 1231 137 15.0{ 16.1 Instr 116§ 12.5( 133] 139
Photocopy and related 7 1061 106| 109 i15 Photocopy and related 1121 107 107} 11.2
Industrial equip 8 68.3| 69.0§ 71.1| 819 Industrial equip 64.6| 62.31 619| 684
Fabricated metal prod 9 83 79; 74] 83 Fabricated metal prod 80 777 121 77
Engines and turbines 10 L7 15p 13] 13 Engines and turbine: 1.8] 15| 12| 12
Metalworking hinery i1 154] 161} 163| 18.1 Metalworking hinery 1487 14.6| 142! 154
Special industry hinery, nec 13.0] 13.87 15.6( 213 Special industry hinery, n.e.c. 120} 11.8] 12.6{ 165
General industrial, including materials handling, equipment.. 173 17.9| 17.9| 194 General industrial, including materials handling, equipment .. 165 162| 15.6] 16.1
Electrical transmission, distribution, and industrial apparatus. 126] 11.7| 125 135 Electrical transmission, distribution, and industrial apparatus.. 11.6] 10.5| 110§ 115
Transportation and related equip 15 638 67.0| 61.6( 763 Transportation and related equi 6151 59.9| 58.9| 657
Trucks, buses, and truck trailers 16 326| 305| 324| 365 Trucks, buses, and truck trailers 29.5} 264| 27.7| 306
Autos 17 179] 20.5| 19.1] 214 Autos 193] 18.31 162 183
Aireraft 18 103] 132} 129 146 Aircraft 99| 12.6| 1211 135
Ships and boats 19 1.5 15 14] 13 Ships and boats 14| 14| 13 12
Railroad equi 20 15 13 17 24 Railroad equip 14 12 1.6f 22
Other equip 21 647| 65.1] 69.9( 76.8 Other equip 21 602 5891 614! 649
Furniture and fixtures, 2 | 148| 155f 17.0] 186 Furniture and fixtures 2 133 135| 144 149
Tractors 23 54 52| 511 64 Tractors 2 50| 47| 49| s3
Agricultural machinery, except tractors 24 64| 60| 68f 76 Agricultural machinery, except tractors 24 58 53 591 64
C i hinery, except tractors 25 100]| 105} 1021 112 C i hinery, except tractors 25 941 95 871 9.1
Minipg and oilfield hinery 26 341 23| 24 28 Mining and oilfield hinery 26 34| 23| 24F 26
Service industry hinery 27 8.3 84| 89| 99 Service industry hinery 27 15 751 19 85
Electrical equip nec 28 737 74| 81 8.7 Electrical equip nec. 28 701 701 751 78
Other 29 921 97| 106] 117 Other 29 88 914 97| 104
Less: Sale of equip scrap, excluding autos 30 17} 16| 23| 29 Less: Sale of equi scrap, excluding autos 30 167 L5 1.8 16
Residential equip 31 51| 55| 58| 64  Residential equip 31 51| 551 59| 63
Addenda: -
Private purchases of producers’ durable equip 32 | 2948 3007( 3163 3532 me.c. Not elsewhere classified.
Less: Dealers” margin on used equif 32 7] 17 19 21 Note.—Quarterly estimates for selected items are shown in table 5.13,
Net purch of used equip from goverl 34 Ja 7 7 8
Plus: Net sales of used equip 35 27.9| 274% 27.8| 321
Net exports of used equip 36 101 12| 11} 14
Sale of equip scrap 37 1.8 L6l 237 29
Equals: Private purck of new equip 38 323.1] 329.4} 345.0| 386.7

n.e.c. Not elsewhere classified.

NoTe—Quarterly estimates for selected items are shown in table 5.12.
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Table 5.8.—Change in Business Inventories by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I I 0 v 1 i m v 1 hig m \% 1 )i}
Change in business inventories, 1 113 69| 293 306| 72| 407] 54| -64f -122| 254 188| 95| 633] 300| 293! 446| 187| 27.7] 324
Farm 2 -33{ -18| -13| -36| -165] 27| -37| -19| ~42{ -6| -20] -4s5{ 21 58] -1t 31l -222] 86 7.1
Nonfarm 3 146 86| 305| 342 237| 380] 91| ~46] -80| 260 208| 140 61.3| 242 304| 4a15] 408| 19| 253
Change in DOOK VAIUE vcouruuusssressssmsassscesussssssscs 4 145 -19| 562 706 308 95| -72| -1291 32| 472 480| 404| 892| 5450 723| 44| 712| 768 570
Inventory valuation adj ' 5 2| 105| -257| -364| -7.1| 28.5( 163| 83] ~1L1| -211| -27.2| -264| -279| -30.3| -41.9| 428 -30.4| -57.8| -31.7
Manufacturing. 6 93] 49! 44 91| -105| -56 71 -103| —45] -38) -25| 100 141] 105{ 45| 66| 149] 451 109
Durable goods 1 -67] —46] 33| 87| -13.1] -41| -34| ~52] 58} -34] -9 69| 106| 76} S50 75| 146} 102| 79
Nondurable goods 8 =27 -3 1.2 41 27| -5 41| 51 13 -3| -u6] 31 34) 29| -3 =9 3 =57 29
Wholesale trade 9 36 6l 57| 89| 42| 126| 58{ 132 -70{ 27} 37| -45 207 172] 42| 97| 45 -46| 66
Durable goods. 10 8] 31 38| 713 10| 67] 41 83| -65| 3.1 42{ -67| 145| 153] —43| 161 22 1.2 100
Nondurable goods. 11 28| 30 1.9 16| 32| 59 17| 49} -5 -3 -4| 22| 62| 20] 85{ -63| 23] -59] -34
Merch holesal 12 551 61 57| 77] 491 1331 57| 124 71 1.6] 64| -44] 191 160 49| 74| 24| -41 59
Durable goods. 13 14 31 350 60f 24| 73| 47| 77| =12 23| 53] -69| 132| 140 -41| 141 -2 17| 105
Nondurable goods. 14 4.1 29| 22 17{ 24| 59 10 477 0 -7 11 24| 591 20| 91| -67 26| -58| -46
N ' holesal 15 -18 af o 12| -6 -7 1 8 2 L1 -26f -1 15 2| -8| 23] 21 -5 7
Durable goods. 16 -6 O 3 13 ~14] =7| -6 6 K gl -1 2 12 12 -2 19| 24 -4 -5
Nondurable goods. 17 -12 A =3 =1 8 o 8 2 -5 4] -15] -3 3t 0 -6 4y =3 - 12
Retail trade 18 120 22| 18] 83 192] 240f -39] -104] -7| 243| 169] 41| 220| -96{ 139 51| 136 99| 22
Durable goods. 19 87 A 132 61| 168] 186 31| -139| -1.3| 208 124 16| 17.8] -145| 134] 142| 114 73] -52
A ive 20 621 -16f 92| 31| 152} 130{ -35| -182| 21| 204| 46 10] 108] -170] 115| 1006] 770 106f -12
Other 21 25 17 40] 31 16f 56 4| 43| -34 4] 18 6 11 25 18] 42 371 -33| -40
N ble goods. 22 34| 221 37 21 24| 54| -8 35 51 35| 45| 25| 42| a9 6 9| 21 26 74
Other 23 83] 52| 36| 79| w71 70 64| 30| 43| 28| 26| 45 45| 6.1 771 101 791 93| 56
Durable good: 24 371 26 18] 29] 39 29| 25 10| 40 3| 28 30| 14 13  29] 36| 38| 33] -3
Nondurable goods. 25 46| 25 1.8 50f 68| 40 40 19 30 25] -1 15 32{ 48| 49 64] 41 60| 59

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out; last-in, first-out; etc.) underlying
book value inventories derived primarily from Census Bureau statistics. This mix differs from that underlying business income derived primarily from Internal Revenue Service statistics.

Table 5.9.—Change in Business Inventories by Industry in Constant Dollars

{Billions of 1982 dollars}

Seasonally adjusted at annual rates
Line { 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 n m 1% 1 I 1 v H n il v I 1
Change in b 1 9.1 56| 237 279 771 419 71| -59] -208( 18.1| 133 68] 566 343 21.5| 37.5| 183] 245] 220
Farm 2 -43f -24f -=21| -28] -155 45| =34 =8| -99| -22{ -12| =61 1.0 591 -40 3] ~13.6 7.6 24
Nonfarm 3 134 8.0] 25.8| 307| 2327 374{ 105| =51t -109| 203] 1i45] 129| S556| 283] 254| 372| 319 169 196
Manufacturing 4 941 ~5.1 33 85} ~95 —45 32| -134| -58| -56f -37 9.5} 131 119 4.2 5.8 122 38 84
Durable goods. 5 —6.6 ~4.7 27 82{ -12.7 -4.1 =37 -54| -54 =37 -1.2 6.2 9.5 72 5.0 74 13.2 83 6.4
Nondurable goods. 6 ~28 -5 ki 3 32 -4 69 -8.0 -3 =19 =25 33 37 4.7 -8] ~-l6j -10| -45 20
Wholesale trade 7 33 63 44 8.5 441 128 451 1521 74 20 141 43| 186| 193 2.8 9.8 191 24 47
Durable goods. 8 N 30 34 6.6 9 6.3 37 78] 6.0 29 371 -60; 131 141} -39 143 1.9 1.0 8.7
Nondurable goods. 9 2.6 33 1.0 19 35 6.5 8 74 ~1.4 -9 =23 1.8 55 5.2 6.7 ~4.5 0 =34 -4.0
Merch hol 10 54 6.1 4.7 1.5 48| 139 38] 139 -10 5 1.8 -39| 174 18.1 4.1 74 4 =21 39
Durable good 11 13 30 32 54 2.3 6.9 44 72, -67 22 48| -62| 120| 129} -37 125 -3 15 9.2
Nondurable goods. 12 4.1 32 L5 2.1 2.5 6.9 -6 6.6 -3 -17 1 23 54 52 78] =52 I -35 -53
N 1 holesal 13 -2.1 1 -3 1.0 -4 -L1 8 13 -5 1.6 =34 -4 12 127 -13 2.5 L5 -4 .8
Durable goods 14 -6 0 3 12y -13 -6 -6 6 N Il -11 2 1.2 1.2 -2 1.8 22 -5 -5
N ble good: 15 ~-1.5 2 -3 -3 9 -4 14 T -1 8 -24 -6 4 0 -1.1 N -7 1 1.3
Retail trade 16 112 22] 151 7.3{ 17.8] 223| -35{ -94 =71 2L6| 154 38 1971 -8.0f 122 133 11.6 84 1.8
Durable goods. 17 8.1 .1 11.8 54 15.4 173 =28 -12.7 -L3 18.4 1.3 15 159 -12.5 1.7 12.5 9.8 6.1 ~4.5
A ive 18 57 -1.5 8.1 26 13.9 119 =32} -167 1.9 18.1 4.0 9 94| —~14.8 10.0 8.6 6.6 9.0 ~1.0
Other 19 24 1.7 3.7 2.8 1.6 53 4 4.1 -3.2 3 73 6 6.5 23 1.7 39 3.2 =29 -3.5
Nondurable goods 20 32 2.0 33 1.9 23 5.1 -7 32 5 32 4.1 23 38 4.4 S5 8 1.9 23 6.3
Orther 21 8.2 4.7 29 65| 105 6.8 6.3 2.6 3.1 22 L5 3.8 4.2 5.2 6.2 8.3 6.2 7.1 4.6
Durable goods 2 34 24 17 2.5 3.6 28 2.3 9 37 3 25 27 12 1.2 2.5 3.1 32 2.7 -3
Nondurable goods. 23 4.3 23 12 40 6.9 40 40 1.6 -6 19) -11 11 2.9 4.0 3.7 52 3.0 44 49
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Table 5.10.—Inventories and Final Sales of Business by Industry
[Billions of dollars]
Seasonally adjusted quarterly totals
Line | 1985 1986 1987 1988 1989
v 1 It m v I I i v I 1 it v 1 i)
I ies ! 1 863.5) 857.2 856.8! 854.6] 853.3| 868.4| 884.9) 8952} 920.2| 936.6| 960.8| 984.0|1,002.2}1,026.6{1,034.0
Farm 2 7L5| 69.8] 702| 692 663] 675 70.0] 681| 692| 710l 750| 776} 757| 782) 782
Nonfarm 3 792.1| 78741 786.5| 785.4| 787.01 8009 8149 827.0| 8510} 8656| 8858| 9064 926.5| 948.4] 9559
Durable goods 4 460.4| 464.7) 465.0| 464.3| 46331 470.5( 479.0| 485.1| 5022| 309.3} 519.1| 5342( 548.0) 561.8] 566.1
Nondurable goods 5 33171 322.7| 321.5{ 32L1; 3237 330.4{ 3359 341.9] 348.8| 356.3| 366.7{ 372.2( 3784 386.6| 389.8
M ing 6 333.5] 3244 3231| 3210| 32111 3226( 325.7{ 3323( 3403 346.6| 353.8] 359.6{ 367.1| 3765 3786
Durable goods 7 22111 21827 21700 2162 214.8| 2143] 215.8] 220.0] 2262{ 230.3| 2350) 2392} 245.6) 253.2{ 2547
goods 8 1124 1062 1061 104.8 1063{ 1083 109.8] 1123[ 1141} 1163} 1187 1204} 121.5| 1234 1238
Wholesale trade g 181.0| 180.8} 181.7| 184.7§ 1841} 187.0 1905 191.5! 198.0| 204.9| 210.0| 215.6| 218.4| 221.6] 2223
Durable goods 10 1153 117.1] 1184] 1211 1200{ 121.5( 123.5] 1229| 127.7y 133.01 1332 1385| 140.6] 1429 1460
Nondurable goods 11 657, 63.7] 633{ 636} 642| 655{ 67.0| 685| 703| 718 768 77.1| 718} 787} 763
Merch ) 12 1553 157.0{ 1583 161.1] 1604| 1624 166.1| 166.7( 172.8 179.1| 184.01 1889( 1909 193.1] 1954
Durable goods 13 1012} 1032} 104.8| 107.3} 1059| 1072} 109.4| 108.6] 1129 117.7| 1177 1224} 123.7| 125.8| 1290
Nondurable goods 14 54.1| 53.8] 535) 539] 545 5527 567| S81| 600( 614| 663] 665] 67.2; 674) 663
N hant wholesal 15 2571 23.8] 234 2357 237| 24.6| 244 247 251| 257 260f 267; 27.5{ 285| 269
Durable goods 16 14.1] 138 136] 139 140| 142} 141} 143} 148] 153] 155] 161 1691 17.1 17.0
Nondurable goods 17 11.6| 100 9.7 9.7 97| 103} 103} 104; 103]| 104 105| 106{ 106] 11.3] 100
Retail trade 18 180.9| 1863 186.1| 184.6 18551 19321 1993 201.4; 208.0( 207.1 2125 2182] 223.6] 229.0| 2313
Durable goods 19 89.5 943 93.8 90.9 914 974| 101.4] 102.3| 107.2} 1042} 108.1| 1123 1162| 119.0] 1184
A ive 20 453| 486, 47.8( 43.5; 44.8| 5051 S21| 524 551| 510 540( 569; 5947 6231 622
Other 21 442] 457 460] 4747 466| 4701 493| 500 521 532| 540 554| 56.8| 56.7| 562
Nondurable goods 22 914 920 923] 938] 94.1| 958{ 97.9| 99.0; 100.8| 102.9f{ 1045| 1059} 107.4) 110.0| 1129
Other 23 966 95.8| 9561 951| 963| 982| 99.4| 101.9( 1047| 107.0{ 109.5) 113.0| 117.4} 121.2{ 1237
Final sales 2, 24 290.3| 293.1) 297.3| 301.9| 305.6| 3089 316.0| 323.3] 3259| 33311 341.0| 3458} 354.4| 360.0f 3652
Finat sales of goods and structures 2 25 172.1( 172.5| 1744| 177.0| 1779 177.5] 1811 1857| 185.9| 189.6| 194.7| 1968} 202.4| 2054| 208.1
Ratio of inventories to final sales
Inventories to final sales 26 297F 2921 288 283 2791 281| 280 2777 282] 281 2.82] 285 2.83| 2.85| 283
Nonfarm inventories to final sales 27 2731 269 265 2.60| 257 259| 258] 256| 261| 260 260f 262| 261| 263 262
Nonfarm inventories to final sales of goods and st 28 4601 456] 451 444] 442{ 451| 450F 4457 458] 4.56| 455{ 4.60| 458] 4.62{ 459

1, Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component
of GNP. The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter.

In ad;lmon, changes calculated from this tablc are at quarterly rates, whereas CBI is stated at annual rates.

totals at hly rates.

hald

final sales equals final sales less gross product of h and i

go

and rest of the world, and includes a small amount of final sales by farms.

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant Dollars

[Biltions of 1982 dollars]

Seasonally adjusted quarterly totais
Line | 1985 1986 1987 1988 1989
v I I uI v 1 )i m v 1 n m v 1 I
I jes ! 1 833.3) 8438 845.6| 8441} 8389| 843d4| 846.8| 848.5| 862.6] 87L2; 8765 8859 890.5| 896.6| 902.1
Farm 2 752 763 754| 52| 728 722| 719f 704| 706 721 7L1{ 712 6718] 697| 703
Nonf? 3 758.2] 767.5| 7702{ 76891 766.1| 7712| 7749 778.1| 7920f 799.0 805.4| 814.7| 822.7| 8269| 831.8
Durable goods 4 433.6] 439,11 4390} 436.7| 43441 4389 443.0{ 444.1| 4540 456.5| 4603 469.6] 476.7| 481.2; 483.8
Nondurable goods H 324.6] 3284 331.2| 3322 331.7| 3323| 331.9( 334.0| 338.0f 342.6| 345.1| 345.1| 346.0| 3457( 3480
M: ing 6 320.6 3195 3203 317.0f 3155] 314.1] 3132} 3155| 318.8( 321.8| 322.8( 3243 327.3] 3283| 3304
Durable goods 7 209.2| 2082| 207.2| 205.9| 204.5[ 203.6! 203.3( 204.8] 207.2| 209.0] 210.2| 212.1| 2154} 217.5| 219.1
Nondurable goods 8 111.4] 3114] 1131 1181 1110} 1105] 1099| 1107[ 111.6| 112.8] 1126 1122| 1119 110.8| 1113
Wholesale trade: 9 17431 177.5{ 178.7{ 182.5| 180.6| 181.1| 181.5| 1804| 1850] 189.9] 190.6| 193.0( 193.5{ 1929( 194.1
Durable goods 10 108.8| 1104] 11137 1133| 1117| (125§ 11341 1119 1152] 1187| 117.7]| 1213 121.8] 122.0] 1242
Nondurable goods 11 655 6721 674 692| 689 68.6] 68.1f 685] 699| 71.2| 728 7171 717 709} 699
" Merct hol 12 148.7| 15227 153.1| 156.6| 154.8] 1550} 1562 1552| 159.5| 164.1| 165.1| 1669{ 167.0} 166.5| 167.5
Durable goods 13 955] 973 984| 1002 985! 99.1] 10021 987| 101.7| 1049 1040{ 107.1y 107.0| 1074} 109.7
Nondurable goods 14 53.2| 549; 548| 564 563| 559] 559] 565| 579f 592 611 598) 60.0| 59.1| 57.8
N T holesal 15 25.6] 254] 256| 259 258| 262| 253] 252| 255| 258 255( 26.1] 265| 264| 266
Durable goods 16 133 13d) 129 130} 132] 134| 1327 132| 135) 138| 137; 142 147| 146| 145
Nondurable goods 17 124 123] 1261 12.8| 125] 127] 121 120{ 120 120( 17| 119 1.7} 11.8] 121
Retail trade 18 169.1( 17461 173.8| 1714 1712 176.6] 180.5! 181.5} 1864 184.4| 1874 190.7] 193.6 1957| 1962
Durable goods 19 83.5| 87.8| 87.2{ 840 837 883] 9Ll| 9L5{ 955 923| 953| 984i 100.8| 102.3| 101.2
20 414 4441 4361 394 399 444| 454| 456 48.0| 4431 468} 489| s50.6| 528! 525
Other 21 421| 435]| 436| 446 438 439| 457| 459| 475 48.1) 485| 4950 503| 495 487
ble goods 22 85.5) 868| 866( 874| 876{ 884 894! 900( 90.9{ 920 921! 923| 92.8] 934 950
Other. 23 94.1) 958 974 981} 988 994| 99.7] 100.7| 1017} 103.0| 104.6{ 106.7| 108.2{ 110.0| 1112
Final sales?, 24 26121 263.1| 265.0| 266.4| 269.7| 2703| 274.1| 278.3; 279.0| 283.5; 287.7| 288.5( 2919 294.3]| 2956
Final sales of goods and structures 2 25 1619 162.7{ 163.9| 164.5! 1668| 1655| 167.6] 171.1| 1712 1739} 177.2| 177.0} 179.5( 181.4] 182.0
Ratio of inventories to final sales
Inventories to final sales 26 3191 3211 319| 317| 311 3a2f 3.09| 305 3.09 307 305| 3.07] 3.05| 305 305
Nonfarm inventories to final sales. 27 2901 292y 291| 289 284 285] 2831 280; 2384 282| 280 282] 282 281} 281
Nonfarm inventories to final sales of goods and 28 468 4721 470| 467 459 466| 4.62| 455 4,63 4.60( 4541 460| 458 456| 457

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the constant-doilar change in business inventories component of GNP is stated at annual

tes.
2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of household:

and i

&

and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type
{Billions of dollars}
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I 1 hiis v I u m v I I ] v I 1
Fixed il 1 6318 652.5( 670.6| 719.6] 646.8| 643.1| 651.8) 654.2} 660.9{ 647.7| 665.3| 683.2| 6863 698.7| 719.1| 726.5| 734.1| 742.0| 7455
Nonr ial 2 4429] 4352| 444.3| 487.2| 451.3| 439.3| 4345] 431.2| 435.8| 4239) 437.5| 457.0| 458.6| 472.7| 487.1| 493.2{ 495.8| 503.1; S51L5
Structures 3 153.2) 139.0| 133.8] 140.3( 155.9| 150.8| 1381 133.6] 133.7| 1294| 129.5( 137.3{ 1389 137.1{ 139.9| 142.0| 142.5| 1447 1426
Ni id buildi luding farm ... 4 962] 9191 96| 97.8] 988 964| 909 89.6f 90.6( 885 905] 951] 9647 956] 989{ 987{ 0979| 1013} 993
Public utilities 5 2691 2761 246| 261| 269| 277| 2791 2741 273} 241{ 24.1| 248 255| 24.5| 24.6| 26.8] 28.6| 288 283
Mining exploration, shafts, and wells........... 6 263] 149 1150 120 2501 21.2| 147] 1222{ 114{ 124 971 11| 1.7f 1231 122 1231 110 7 9.6
Other 7 39 47 5.1 45 5.1 55 45 44 44 45 52 53 53 47 42 4.1 49 4.3 54
Prod * durable equip 8 289.7] 296.2f 310.5( 346.8| 2955| 288.5| 296.5| 297.6| 302.2| 294.5( 308.0; 319.8] 319.7| 335.6f 347.2| 3513 35331 358.5| 3689
Information processing and related 9 948] 967| 1042| 1147 957 939| 950( 9631 101.7| 99.1( 1024[ 1084] 1069{ 110.8| 116.0! 1169{ 1151 117.8| 1230
equipment.
Industrial equip 10 683| 69.0] 711 819| 700] 688! 63.1 6891 70.1 694 694 7.7 7338 76.2 80.5 8307 87.8] 9221 907
Transportation and related equipment........... 11 63.8| 67.0| 616 763 662| 627| 689f 703| 662 623| 69.7f 700| 683] 745| 767| 74| 767 722f 767
er 12 629]| 635 676 739( 635 632| 644} 621] 641) 637 664 697) 7077 41| 740 740{ 73.7| 7631 785
Residenti 13 188.8] 217.3{ 2264| 2324 1955{ 203.9| 217.3| 223.0{ 2251| 223.8| 227.9f 226.2| 227.7{ 226.1| 232.1| 233.2( 2384 238.8( 234.0
Single-family 14 860| 102.0] 1i14.4| 1165 88.6] 93.8| 1000f 106.6] 107.7| 1112]| 114.0{ 1152] 117.1] 1152| 116.6] 1151 119.2| 121.5| 1147
Multifamily 15 299{ 3251 266] 233} 295| 31.2| 337 326f 324] 289 267| 253 2561 24.1 27 23.1 2341 241 252
Other 16 730] 828] 854| 926] 714| 788 836] 838| 850 837 8721 857 850] 867 928! 950 958] 932| 941
Table 5.13.—Fixed Investment by Type in Constant Dollars
[Billions of 1982 dollars)
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 I I v I )it m v I hig il v 1 I
Fixed i 1 6279 634.1| 6503 687.9| 640.4| 634.2] 6352| 631.0| 636.0| 6282 6434| 664.9| 664.6] 672.7| 692.0] 696.1} 690.8] 696.6| 698.8
Nonresi 1 2 453.5| 438.4| 4555| 493.8| 460.9( 4485 438.7| 4309 4357 430.9| 445.6( 472.8| 472.7| 483.6| 497.8] S0L0| 4927 5010! 5102
Structures 1495 130.1| 122.3| 1222 149.9| 144.0( 1289 124.0| 1234| 120.1| 117.7( 1255 1257 121.8] 1225 1230 1214| 12L1] 1180
Ne idential building: luding farm 85.7 796) 771 787 8691 8441 789 774} 717 7507 75.6| 784| 793 774 7997 793| 781 798| 713
Public utilities 2510 257 22.5| 226] 250| 257| 259 25.6| 254 223| 223) 226{ 229| 21.6] 214| 2301 242]| 245 237
Mining exploration, shafts, and wells.. 3521 207] 182 172 334} 290| 20| 17.2] 65| 189 153] 199! 188 188] 17.6f 17.3| 150| 129} 126
Other 35 42 44 37 4.6 49 40 3.8 39 39 4.6 46 46 4.0 35 34 4.1 39 44
Prod ? durable equi 304.01 308.31 3332( 3716 31L1| 3045| 309.8] 306.8( 312.3| 310.7| 327.9( 347.3( 347.0| 36L8| 375.3| 378.0] 37L3| 3799 3922
Information processing and related 1193 128.7] 1529 1742] 1253 1256 127.5) 127.0{ 134.8| 139.5| 147.9) 1623] 161.9| 1682} 1777 178.6] 172.2| 180.3] 1899
equipment.

Industrial equip 10 6467 623] 6191 6847 653] 630| 6L7] 61.8] 626} 610 606} 625 632] 645 67.6] 695 720| 749 732
Transportation and related equipment............| 11 615 599) 589} 657 619] 582) 622 620f 573 538 609| 610 598 65.0| 66.5 66.7 6471 607 64.0
Other 12 5865 574f 596| 633] 585) 517 584} 560} 575 564} 585 61.5 62.1 64.1 634 63.2 624| 639 65.2
Residenti 13 1744 195.7| 194.8{ 19411 1794} 185.7( 196.5| 200.1] 200.3| 197.3] 197.8] 192.1[ 1919} 189.1| 194.2{ 195.1| 198.1] 195.6| 188.6
Single-family 14 7931 914} 9747 962! BL1 8547 899 952| 953 97.5| 981 96.7] 97.2 95.1 96.7 953 979] 983 911
Multifamily 15 275 291 227 193] 27.0f 284| 303 29.1 286! 253 2301 2127 213 19.9 18.8 19.1 19.2 19.5 20.0
Other 16 676 75.1 74.7 786 713 719 764 758 764 45| 767{ 74.1 734| 742 78.7 80.7 809| 778] 774
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6. Product, Income, and Employment by Industry

Tables 6.1 and 6.2 are not available. See the box on NIPA table changes that
appears on page 11 of the July 1989 SURVEY OF CURRENT BUSINESS.

Table 6.3B.—National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I It m v 1 o m v 1 I m v 1 11
National income without capital 1 3,196.6 | 3,374.7 | 3,638.3 { 3,952.8 | 3,270.8 | 3,320.2 | 3,354.8 | 3,383.0} 3,441.0| 3,520.8 | 3,588.9 1 3,669.3 | 3,774.2 | 3,831.0 | 3,911.7 | 3,985.2 | 4,083.4 | 4,178.4|.............
consumption adjustment.
D ic industries 2 3,155.9|3,340.3 | 3,607.813,919.5 | 3,228.8{ 3,279.8 | 3,322.5 | 3,347.4 | 3,411.6 | 3,488.9 | 3,559.9 1 3,639.7 | 3,742.7 | 3,794.5 | 3,881.7 | 3,953.0 | 4,048.9 | 4,143.9|.............
Private industri 3 2,687.0|2,844.1| 3,078.5| 3,352.6 § 2,749.512,794.2 | 2,830.2 | 2,848.5|2,903.7 { 2,971.1| 3,034.4 | 3,107.0{ 3,201.3 { 3,239.4 | 3,318.9 | 3,382.0 | 3,470.1 | 3,549.6 |....
Agriculture, forestry, and fiSheries....ccuuuresosseed| 4 770 819 908 90.4 75.1 73.5 91.5 783 84.5 927 88.6 83.1 98.7 95.0{ 96.1 88.0
Mining. 5 40.0 31.3 30.5 344 378 400 31.8 29.1 242 26.2 29.1 318 349 34.3 34.5 348
Construction 6 169.1) 185.0] 197.2] 211.2| 1744 178.7] 182.9] 187.1| 1914 193.1] 1966} 197.6] 2014| 204.0| 2104} 2132
Manuf: ing. 7 67121 673.6] 718.7] 788.6} 682.1i 670.3] 670.0| 665.9| 6883} 690.71 706.9| 732.7| 744.6f 767.1{ 781.1| 7899
Durable goods 8 395.8| 406.6| 422.9| 4550] 399.0| 4052} 404.8| 403.8| 412.7{ 42087 418.6] 427.81 424.6| 439.6| 453.6] 4574
Nondurable goods. 9 2754 267.0( 2958| 333.6; 283.0] 265.1] 2651 262.2| 275.6] 269.9| 2883| 3049| 3200} 327.5] 327.5| 3326

Transportation and public utilities 2520] 265.0| 2787 30023 253.7) 260.8| 2634 268.0] 267.8) 269.7| 277.6{ 280.6| 2869) 286.9| 298.1 3047

Transportation 10591 112.2| 1200] 131.1| 107.3| 1084{ 1094| 113.6( 117.4{ 11831 1189 120.2| 122.5) 124.8} 131.0| 1336

C icati 689] 735] 80.6] 8361 7041 77| 727| 732} 743] 762| 79.8] 83.1| 833 81| 831] 845
Electric, gas, and Sanitary Services wuuuo. 13 7721 7937 81| 855 760 787 813 8L2| 761( 753 789 77.3] 810} 810 84.0}{ 865
Wholesale trade 14 1954 202.87 2149] 2345 1943 19807 199.3| 2060 207.6( 210.0{ 209.5| 218.0{ 2222| 227.4| 229.2{ 2365
Retail trade 15 279.61 296.8| 313.3| 335.6| 284.21 2944 292.5( 300.5] 299.6} 305.7] 309.8} 317.6| 320.0{ 326.4| 333.1 3385
Finance, i and real estate 16 42591 46631 52001 568.8| 4453 456.7| 4653| 466.6] 476.6] 49841 51291 523.1| 5454{ 546.2| 558.11 5764
Service 17 5768| 641.4| 714.4| 789.0f 602.7] 621.7| 633.6( 6469| 663.6{ 684.4| 703.5| 7224 747.2| 752.2| 778.2{ 800.0
Government and government enterprises.......... | 18 4689| 4962} 529.3| 566.9| 479.3| 485.6| 4923 498.9| 507.9| 517.7| 525.5| 532.6f S5414| 55517 562.8| 5710

Rest of the world 19 40.7| 3441 305] 333| 42.0| 403| 3237 357| 294| 319| 2389| 206| 315 365] 300 323
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Table 6.4B.—Compensation of Employees by Industry Table 6.5B.—Wages and Salaries by Industry
TMillions of dollars] [Millions of dollars}
Line 1985 1986 1987 1988 Line 1985 1986 1987 1988
Comp ion of employ 1 2,367,548 | 2,511,384 | 2,690,024 | 2,907,647 ‘Wages and salari 1 1,975,190 § 2,094,798 | 2,249,359 | 2,429,034
Dy ic industries 2 2,367,529 | 2,511,356 | 2,689,984 | 2,907,664 D ic industries 2 1,975,171 | 2,094,769 | 2,249,316 | 2,429,050
Private industri 3 1,898,660 | 2,015,162 | 2,160,680 | 2,340,749 Private industri 3 1,603,357 1,701,064 | 1,830,084 | 1,982,556
Agriculture, forestry, and fisheries............uumnd 4 18,7107 19,511 21,393 22,974 Agriculture, forestry, and fisheries......cuiineiined 4 16,164 16,921 18,516 19,934
Farms 5 9,508 9,345 9,930| 10,061 Farms 5 7,965 7,880 8,295 8,443
Agricultural services, forestry, and fisheries ... o 6 9,202 10,166 11,463 12913 Agricultural services, forestry, and fisheries ... 6 8,199 9,041 10,221 11,491
Mining 7. 34,722 30,273| 28477 29,808 Mining 7 28,992 25,190| 23,576 24,616
Metal mining 8 1,832 1,684 1,818 2,219 Metal mining 8 1,458 1,331 1,428 1,752
Coal mining 9 7,960 7,643 7,272 7,011 Coal mining 9 6,234 5,979 5,664 5,446
Oil and gas i 10 21,629 17,543 15,794 16,707 Oil and gas 10 18,550 15,042 13,477 14,182
Nonmetallic minerals, except fuels .....ucmiimcnsed 1 3,301 3,403 3,593 3,871 Nonmetallic mmcrals, (ST (11T N 11 2,750 2,838 3,007 3,236
Construction 12 124,640 134,046} 142,578} 155,066 Construction 12 102,890 110,230{ 117,520 127,778
Manuf ing 13 563,178 579,190 599,050 640,051 Manuf: ing 13 460,857 473,218} 490,302 523,978
Durable goods. 14 360486 367,992| 376,664] 402,662 Durable goods. 14 294,119 299,771 307,254 328,553
Lumber and wood prod 15,173 16,102 ¥ 18,752 Lumber and wood products. 12,460 13,151 14,277 15,309
Furniture and fixtures. 9,972 10,569 11,341 12,075 Furniture and fixtures 8,314 8,802 9,487 10,080
Stone, clay, and glass products 16,975 17,632] 18,185] 19,379 Stone, clay, and glass products 13,784 14,283 14,740 15,672
Primary metal industries . 29,155 28,082 28,352 31,135 Primary metal industries 22,544 21,599¢ 21,779 23,969
Fabricated metal prod 19 42,381 42,624 42,807 45,496 Fabricated metal prod 34,413 34,495 34,673 36,820
Machinery, except clenrncal 70,647 69,488 70,921 76,518 Machinery, except elmmcnl 20 58,422 57,425 58,808 63,466
Electric and el 66,146 67,302 68,562| 72,197 Electric and el 21 55571 56,569| 57,734 60,762
Motor vehicles and equlpment ............................... 38,320] 38,899 38,193 40,501 Motor vehicles and eqmpment ............................... 22 29,687 29,930| 29,340 31,266
Other 41,5561 45,630 48,318 50,207 Other 23 33,541 36,823| 38,927 40,421
Instruments and rclated products 21,9441 23,130 23474 26438 lnstruments and related pmducts ............................ 24 18,460 19,505 19,8401 22,381
ing industries 25 8,217 8,534 9,067 9,964 ing industries 25 6,923 7,189 7,649 4
Nondf goods. 26 202,692) 211,198 222,386 237,389 Nondurable goods. 26 166,738 173,447 183,048 195425
Food and kmdred 27 40,971 42,876 44,695 46,978 Food and kindred prod 27 33,357 34,785 36,262 38,036
Tobacco 2,360 2,366 2,481 2,645 Tobacco 28 1,756 1,761 1,886 2,019
Textile mill prod; 13,2421 14,197 15350 15,862 Textile mill p 29 11,2137 12,009 13,035| 13453
Apparel and “other rcxtllc pmducts o 16,682 17,089 17,641 18,471 Apparel and other textile progucts......c.ceieinnd 30 14,162 14,476 14,966 15,666
Paper and allied p 31 21,986 23,043 24,151 25,515 Paper and allied prod 31 18,280 19,127 20,029 21,133
Prmnng and publi 32 35907| 38,393| 41,350 45443 Printing and publishi 32 30,679 32,765| 35378} 38,897
-al and allied p 33 39,110] 40,369 42,293 46,477 Chemicals and allied products........... 33 32,105 33,003 34,798 38,304
P and coal prod! 34 9,622 9,339 9,225 9,540 Petrol and coal prod 34 6,525 6,247 6,156 6,388
Rubber and miscell plastic p 35 20,046 20,949 22,564 23,694 Rubber and miscell plastic prod 35 16,350 17,040 18,345 19,230
Leather and leather products .. 2,766 2,577 2,636 2,764 Leather and leather products..... 2,311 2,144 2,193 2,299
‘Transportation and public utitities... 172,747| 179,268 189,372 199,922 Transportation and public utilities... 139,275 144,153 152491 160421
‘Transportation 89,039 92,523 98,764 105,966 Transpor 72,930 75,406 80,449 85,816
Railroad transportation 16,003 15,429 15,217 14,979 Railroad transportation 12,567 11,980 11,768 11,292
Local and mterurban passenger [ 11T | SRR 40 4,893 5,237 . 5,585 6,137 Local and mtcrufban passenger transit 4,238 4,494 4,794 5,248
Trucking and 41 35787| 37450| 40775] 44,528 Trucking and 29,535 30,825| 33,617| 36,561
Water transportation 42 5,849 5722 5,720 5,836 Water transpnrtxnnn 5,033 4,913 4,902 4,995
Transponation by air. 43 19,375 21,134 23,265 25,364 Transportation by air. 15,581 16,876 18,499 20,076
Pipelines, except nawral gas. 796 790 808 865 Ptpelmes, Rl R D] R R—_——— 702 697 714 764
Transportation services " 6,336 6,761 7,394 8,257 services 5274 5,621 6,155 6,380
C icati 46 48,656 49,672 51,692 53,116 C ication 38,191 38,995 40,735 41,791
Teleph and telegraph 47 41,795 42,430 44,268 45,322 Teleph and telegrapt 32,232 32,705 34,277 35016
Radio and television broad 438 6,861 7,242 7424 7,788 Radio and television broad 5,959 6,290 6,458 6,775
Electric, gas, and sanitary SErvices .......ursmsisesy 49 35,052 37,073 38,916 40,846 Electric, gas, and sanitary services 28,154 29,752 31,307 32,814
Wholesale trade 50 158,577, 167,056| 178,322] 196,325 Wholesale trade 137,471 144,578| 154,760{ 170477
Retail trade 51 225,689 242,066| 258,617| 278,104 Retail trade. 196,471 210,098| 224,663 240,973
Finance, insurance, and real estafe .......uuumesens 52 162,480 185,182 205,736 223,446 Finance, insurance, and real estate 137,598 157,348 175,887 191,221
Banking. 53 41,735 45,047 47,553 51,204 Bankil 33,551 36,249 38,525 41,651
Credit agencies other than banks 17,630 21,066 23,680 24,490 Credit agencies other than banks 15,196 18,276 20, 21,289
Security and commodity brokers, and service: 20,082| 25876 31,257 32,530 Secunty and commodity brokers, and service 18,196 23,543| 28,543| 29,676
Insurance carriers 36,502 40,879 44,725 48,611 carriers 56 30,538 34,305 37,716 41,048
Insurance agents and brokers, and SeIvices......ouu 14,382 16,316 18,494 20,839 Insurance agents and brokers, and Services............ 57 12,443 14,094 16,054 18,122
Real estate 25,213 27,996 30,785 34,460 Real estate 58 22,064 24,401 26,925 30,148
Holding and other i P 6,936 8,002 9,242 11,312 Holding and other i p 59 5,610 6,480 7,515 9,287
Services 60 437,917 478,570| 537,135| 595,053 Services 60 383,639| 419,328| 472,369| 523,158
Hotels and other 10dging places.....nmmrneneusearesses 61 19,293 20,949 23,079 25,584 Hotels and other lodging places...iueincversessnisrensd| 61 16,814 18,169 20,020 22,154
Personal services 62 14,076 15,042 16,272 17,829 Personal services 62 12,652 13,510 14,649 16,039
Busi services. 63 90,393| 101,621) 115,254 129,704 Busi services. 63 79,073 88,040 101,172| 113,739
Auto repair, services, and garages 13,761 14,918 16,234 17,719 Auto repalr, services, and garages ... . 12,158 13,166| 14,370 15,663
Miscellaneous repair services.... 7.235 7479 7,836 8,948 repair services 6,265 6,465 6,788 737
Monon pictures 5,545 5871 6,753 7,290 Mouon pictures 4,862 5,140 5,979 6,445
and servil 12,570 13,602 15,001 16,648 and servi 10,977 11,844 13,082 14,532
Health services 140,725 152,495{ 173,535 190,319 Health services 68 120,525| 130,854 149,812| 164,397
Legal servw'c 24,331 28,082 33,975 38,620 Leval serv'r‘N 69 21,550 24,907 30,362 34,542
1 services 23,964 26,077 28,342 31,307 ional service: 70 20,804 22,681 24,689 27,297
Social services and membership organizations ........ 71 37.085 40,224 43,769 48,589 Social services and membership organizations ........| 71 33,520 36,307 39,604 43,896
Sociat services 72 15,028 16,836 18,8167 21,317 Social services 72 13,541 15,192 16,996 19,225
Membership or 73 22,057 23,388 24,953 27,272 Membership or 73 19,979 21,115 22,608 24,671
Miscell p servi 74 39,906 43,131 47,889 53,132 Miscell P | service: 74 35,584 38,443 42,828 47,545
Private household 75 9,033 9,079 9,196 9,364 Private household: 75 8,855 8,902 9,014 9,172
Government and government enterprises.......uu| 76 468,869] 496,194 529,304| 566,915 Government and government enterprises.......esd 76 371,814 393,705! 419,232 446,494
Federal 77 168,9991 172,845( 182,665 194,170 Federal 77 129,098 131,893 138,366 144,955
0 78 140223} 143,539 150,869| 159,313 Government 78 105,685 108,038 112,971 117,656
Civilian 79 71,514F 72,068 76,246 81,906 Civilian 79 57,754 57,997| 60,745] 64,385
Military ! 80 68,709 71,471 74,623 77407 Military ! 80 47,931 50,041 52,226 53,271
Go enterpri 81 28,776 29,3061 31,796} 34,857 G enterpri 81 23,413| 23,8557 25395] 27,299
State and local 82 299,870 323,349} 346,639| 372,745 State and local 82 242,716 261,812} 280,866| 301,539
Government 83 278,7521 300,260 322,081 346,466 Gov 83 225223 242,760 260,606{ 279,875
Educati 84 148,774 159,035| 169,526} 182,437 Ed 84 118,678 127,212] 135,592| 145,680
Other 85 129978 | 141,225) 152,555 164,029 Other 85 106,545 115,548| 125,014 134,195
Government enterpri 86 21,118 23,089 24,558 26,279 Gi enterp 86 17,493 19,052 20,260 21,664
Rest of the world 87 19 29 43 ~16 Rest of the world 87 19 29 43 -16
Addenda:
SO R L R — 88 | 142,327 153,547| 169,334 188,015 1. Includes Coast Guard.
Nonfarm busi 89 1,796,719 11,904,665 | 2,037,770 | 2,203,809

1, Includes Coast Guard.
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Table 6.6B.—Full-Time and Part-Time Employees by Industry

July 1989

Table 6.7B.—Full-Time Equivalent Employees by Industry

[Thousands] {Thousands}
Line { 1985 | 1986 { 1987 | 1988 Line | 1985 | 1986 | 1987 1988
Full-time and part-time employ 1 {105,994 [107,930 {110,817 114,014 Full-time equivalent employees ! 1 93,682 | 95,4321 98,127 | 100,943
D ic industries 2 106,016 {107,960 [110,859 |114,066 D ic industries 2 93,704 | 95,4621 98,169 | 100,995
Private industri 3 85,739} 87,376 | 89,891 | 92,802 Private industri 3 76,851 78,301 | 80,696| 83,243
Agriculture, forestry, and fisheries..........oivcncccmserenene 4 1,708} 1,720 1,790 1,872 Agriculture, forestry, and fiSheries.......cirenscissininsd 4 1,458| 1,476 1,559 1,646
Farms 5 1,016 9%0( 1,003| 1,019 Farms 5 870 848 859 873
Agricultural services, forestry, and fisheries .....o.ccisissens 6 692 730 787 853 Agriculral services, forestry, and fisheries ..ceienrniond] 6 588 628 700 773
Mining 7 925 774 716 718 Mining 7 905 756 695 705
Metal mining 8 45 41 44 50 Metal mining 8 45 41 43 50
Coal mining 9 191 177 162 151 Coal mining 9 186 172 157 148
Qil and gas 10 578 446 398 402 011 and gas ion 10 566 436 387 395
Nonmetallic minerals, except fuels.. 111 110 112 115 llic minerals, except fuels 11 108 107 108 112
Construction 12 4,814{ 4,966] 5,080 5,234 Construction 12 4,519 4,673| 4,780 4,940
M: ing 13 19,370} 19,066 | 19,123 | 19,496 M: ing 13 18,773 | 18,492 18,603 18,959
Durable goods 14 11,557 11,276 11,233| 11,482 Durable goods. 14 11,313 ] 11,046 11,0231 11,263
Lumber and wood prod 15 709 722 754 776 Lumber and wood product 15 677 687 728 746
Furniture and fixtures. 16 496 501 517 529 Furniture and fixtures. 16 476 486 502 512
Stone, clay, and glass p 17 591 588 588 604 Stone, clay, and glass prod 17 576 573 575 590
Primary metal industries 18 808 751 741 772 Primary metal industries 18 795 739 732 763
Fabricated metal p 19 1477] 1,431| 1407| 1432 Fabricated mesal prodi 19 1439 1,398| 1,377 1,402
Machinery, except electrical 20 2,194 2,053 2,025 2,085 Machinery, except electrical 20 2,153] 2,015] 1,992| 2,047
Electric and electronic equip 21 2200 2,124| 2,083 2,089 Eleciric and el quip 21 2,164 2,094| 2,053 2,060
Motor vehicles and equi 22 879 872 853 849 Motor vehicles and 22 871 864 843 841
Other tr: 23 1,102 1,150 1,188| 1,204 Other transportation 23 1,094| 1,142 1,178 1,194
Instruments and rela:ed d 24 718 703 689 737 Instruments and related prod 24 708 690 676 723
Miscellaneous manufactunng INAUSEES vvvancrvcnreerenesasasnes 25 383 381 388 405 Miscellaneou: f: ing industries 25 360 358 367 385
Nondurable goods. 26 7813] 7,790 7.890| 8,014 Nondurable goods. 26 7460 7,446} 7,580 7,696
Food and kindred prod 27 1,608] 1,616| 1,627| 1,639 Food and kindred prod 27 1,527 1,539] 1,557 1,573
Tobacco f: 28 61 58 55 55 Tobacco 28 61 57 54 54
Textile mill p 29 703 710 730 733 Textile mill p 29 678 688 711 714
Apparel and other lexule d 30 1,129 L107| 1,104| 1,101 Apparel and other textlle 30 1,065 1,050{ 1,060 1,055
Paper and allied p! 31 679 676 683 693 Paper and allied | 31 667 664 674 682
Pmmng and tishi 32 1451| 1,485| 1,532) .1,589 Pnnnng and put lishi 32 1,321 1,352} 1,402 1,453
icals and allied p 33 1,047( 1,026 1,025 1,063 Is and allied prod 33 1,032 1,009 1,008 1,048
P ) and coal prod 34 176 167 162 160 P 1 and coal prod: 34 174 165 160 158
Rubber and miscell plastic product: 35 789 792 825 834 Rubber and miscell: plastic p 35 772 m 812 817
Leather and leather prod 36 170 153 147 147 Leather and leather prod: 36 163 145 142 142
Transportatlon and publlc utilities 37 5278 5,290| 5424 5,562 Transportation and public utilities...........cccovrveisiserssrerserriceens 37 4,988 5,018| 5,132 5,267
Transportation 38 3,048 3,090 3,221f 3,357 T i 2,882 29 3,180
Railroad transportation 3 3s5| 326 304] 290 S o SO Beve B e B B
Local and mterurban transit 40 289 297 309 325 Local and interurban transit 40 268 276 287 302
Trucking and b 41 1,398 1,426 1,505! 1,588 Trucking and b 1,325 1,358| 1430] 1,509
Water transportation 42 187 178] 179] 175 Water transportation 77| 10 170 166
Transportation by air, 43 519 556 603 642 Transportation by air. 490 527 570 608
Pipelines, except natural gas 4 19 18 18 18 Pipelines, €XCept NAMIAL BAS ....currrrersuusssesasiossssssectssnassssseny 19 18 18 18
Transportation services 45 281 289 303 319 Transportation services 261 270 283 208
C icati 46 1,324 1,288 1,285] 1,278 C icati 1 11

Telephone and telegrapt 47 | 1,086| 1,050| 1,049] 1,042 “Telephone and ’ 1’39; ! ’;3(1) 1’32% o
Radio and television a 48 238 238} 236 236 Radio and television broad 28| 219] 27| 217
Electric, gas, and sanitary SErviCes .....uueiemmuesssarsen 49 906 912 918 927 Electric, gas, and sanitary services 889 895 900 910
Wholesale trade 50 | 5782) 5825| 5942 6,108 Wholesale trade 5496| 5537 5674] 5822
Retail trade. 17,7991 18,354 18,972 19,580 Refail trade 14,4441 14,869 | 15,403| 15915
Finance, insurance, and real estate . 6,170| 6,497| 6,778| 6,914 Finance, insurance, and real eState .............omsisecsssmnsssssssns | 52 5800| 6,109 6370| 6485
Banki 1707| 1735 1742| 1734 Bankine 1623| 1eso0| 1ess| 1645
Credit agencies other than banks 7591 s0p 9011 907 Credit agencies other than banks... 726| 80| 862 866
Secumy and commodity brokers, and services. 55 368 408 463 462 Secunty and commodity brokers, 352 390 443 441
carriers 13271 14000 1451) 1484 carriers 1276] 1347) 1305 1424
Insurance agents and brokers, and SEIViCes. . wrmmree 57 ST1p 5981 6291 663 Insurance agents and brokers, and SErViCes......owmrissenusnn] 57 5411 566f 595 626
Real estate . 38 | 1266 1328] 1383 1443 Real esiate 58 | wu7| Lir2| 1220 12712
Holding and other P 59 172} 188; 209 221 Holding and other i p 50 165{ '180| 200f 211
Services 60 | 23393( 24,884] 26,066 | 27,318 Services 60 | 20468| 21,371 22,480| 23,504
Hotels and other lodging places 61 1,402 1451 1,521 1,601 Hotel: i 1 61 1214 1,253] 1,320 1,392
Pcrsonal services 62 1,142 1,179| 1,230] 1,283 P:r;et;ai}nge:rtil;ee‘; Lodging places 62 970 ,996 1,051 1,103
services 63 | 4527( 4889( 53221 5694 B servi 63 | 400} 4372| 4771| 5147
Auto repair, Services, and garages e mrrrsresenen 64 79| 8 8691 907 AUO Tepair, STVCes, and ZATAEES ... romsrsssessressrnes 64 7480 119|817 854
repair servi 65 340 338 338 370 Miscellaneous repair services 65 312 310 311 341
Motion pictures . . 66 227 233 237 246 Mouon pictures 66 177 181 185 192
A and ser 67 862 892 920 940 and ion servi 67 690 707 732 744
Health services 68 6,430 6,674 6964 7276 Health services 68 58101 6,033 6295 6,425
begal semces 69 71 831 897 949 Legal servme 69 708 763 830 875
| services e 70 1,565) 1,595) 1,631 1,719 ional services 70 1370 1,397 1,430 1,482
Soc1al‘ services and p or 71 2,879 2973 3,084 3,261 Social services and bership or 7 2429 2.525| 2,624 2780
Social services 72 1,332 1,418 1,506 1,617 Social service: 72 1,154 1,236 1314 1,413
Membership or 73 1,547 1,555| 1,578 ,644 Membership or 73 1,275| 1,289 1310 1,367

Miscell p 1 services 74 1,356 1,413] 1,483 1,562 Micosll i 1 service: 74 12471 1,302f 1,374 1,
Private } hold 75 1,596 1,586 1,565 1,510 Private | hald 75 753 753 740 725
Government and gOVernment enterprises.....cummmmmimsns 76 | 20277 20,584 20,968 | 21,264 Government and government enterprises..........mmmussssssssns 76 | 16,853| 17,161] 17473 17,752

Federal 77 | 6339| 6413| 6501| 6503 2 » 5
Government 78 | s398| su22| sas2| 5262 Federul 4 2’4§§ 21438 2;333 4:232
Civilian 79 2,1741 2,155) 2,177} 2,188 Civilian 79 2,092] 2,080| 2.111] 2,161
Military ! 80 | 3224] 3267| 3305| 3274 Military * 0 | 236 23| 23| 2
o enterprise 81 oa1| 991 1,019| 1,041 G pas— 8 as6| “as21 o0s
State and locat 82 113938 14,1711 14467 | 14,761 State and local. ... 2 |u 555 11,865| 12,109| 12352
overnme 8| 13112/ 13,320) 13,609 13,892 Go 83 | 10764| 11,043} 11280 11,512
Education 84 f 7307| 7.452 1646 1 84 56391 57831 5892| 6044
Other - 8 | 59134 60131 6157 6246 Other 85 | Si25| 5260] 5388| 5468
G enterpt 36 826] 851 858 869 o emermrise 56 201l Ts22| a0l 840
Rest of the world 8 22 30| 42| 52 Regt of the world 87 22| 30 -] -

1. Includes Coast Guard.

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number
of employees on part-time schedules converted to a full-time basis. The conversion is made by multiplying
the number of employees on part-time schedules by the ratlo of average :neekly hours per employee on part-

time schedules to average weekly hours per
2. Includes Coast Guard.

ploy

on fi

in each industry.
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Table 6.8B.-——~Wages and Salaries Per Full-Time Equivalent Employee by
Industry
[Dollars]
Line | 1985 1986 1987 1988
‘Wages and salaries per full-time equivalent 1 21,084 21,951 22,923 24,063
employee.
Domestic industries 2 21,079 21,943 22,9131 24,051
Private industri 3 20,8637 21,725| 22,679| 23816
Agriculture, forestry, and fisheries...........oseranemiesrns 4 11,086 11,464| 11,877( 12,111
Farms 5 9,155| 9,292| 9,657 9,671
Agricultural services, forestry, and fisheries ......ocueriasnecd 6 13,944 14,396{ 14,601 14,865
Mining 7 32,035| 33,320 33,922 34,916
Metal mining 8 32,400 32,463} 33,209 35,040
Coal mining 9 33,516 34,762| 36,076( 36,797
Qil and gas exiraction 10 32,7741 34,500 34,824 35,904
Nonmetallic minerals, €XCept fUEIS .....ccuoruercssenseresnsnsresrenns 11 25,463| 26,523| 27,843( 28,893
Construction 12 22,768 23,589| 24,586 25,866
ing 13 24,549 25,590| 26,356 27,637
Durable goods 14 25998 27,138| 27,8741 29,171
Lumber and wood prod 15 18,405{ 19,143| 19,611 20,521
Furniture and fixtures 17,466 18,111 18,808 19,688
Stone, clay, and glass products 23,931 24,927| 25,635| 26,563
Primary metal industries 28,357| 29,227] 29,753| 31414
Fabricated metal prod 23915] 24,675| 25180] 26262
Machinery, except electrical 27,135 28,499( 29,522 14
Electric and el i ip 25,680 27,015 28,122} 29,496
Motor vehicles and equip 34,084 ,641| 34,804 37,177
Other transportation equip 30,6597 32,244 33,0451 33,853
Instruments and related products. 26,0731 28,268} 29,349 30,956
Miscell facturing inds 19,231 20,081 20,842| 21,836
Nondurable goods. 22,351| 23,294{ 24,149} 25393
Food and kindred p 21,8451 22,602 23,290 24,181
Tobacco 28,7871 30,895| 34,926! 37,389
Textile mill prod 16,5381 17,455| 18,333] 18,842
Apparel and other textile products.. . 13,298 13,787} 14,119) 14,849
Paper and allied prodi 31 27,406| 28,8061 29,717 30,987
Printing and publishi 32 23,224 24,234 25234| 26,770
Chemicals and ailied prod 33 31,109| 32,798 34,522| 36,550
Petrol and coal prod 34 37,500 37,861 38475! 40430
Rubber and miscell plastic p 35 21,179{ 21,931 22,592; 23,537
Leather and 1eather Products ... wsvussscssssssasnmssassnnes 36 14,1781 14,786 15444 16,190
‘Transportation and public UtlIties ......c.cuvveerennrrersaressond 37 27,922) 28,727 29,714 30453
Transportation 38 25305 25,710) 26,377| 26986
Railroad transportation 39 36,746 38,153 40,301} 40,473
Local and interurban p transit 40 15813 16,283 16,704{ 17,377
Trucking and housi 41 22,291 22,699| 23,508{ 24,229
‘Water transportation 42 28,435 X 28,835] 30,090
Transportation by air. 43 31,798 | 32,023| 32,454 33,020
Pipelines, except Natral Gas ........vummssessssessssssssosens 44 36,947 38,722| 39,667 X
Transportation services 45 20,207| 20,819| 21,749| 23,087
C icati 46 31,381 32,769 34463} 35,506
Telept and telegrapl 47 32,264| 33,682} 35520] 36475
Radio and television broad 48 27,335| 28,7211 29,760( 31,221
Electric, gas, and Sanitary SETVICES .....escssecssonsansinns 49 31,669} 33,2421 34,786 36,059
Wholesale trade 50 25,013} 26,111 27275 29,282
Retail trade. 13,602| 14,130| 14,586| 15,141
Finance, insurance, and real estate 23,724| 25,757| 27,612| 29487
Bankin, 20,672 21,969 23,278} 25320
Credit agencies other than banks 20,9311 22,731} 23,908| 24,583
Security and commodity brokers, and services... 51,693({ 60,367 64431} 67,293
I carriers 23,933| 25468| 27,037| 28,826
Insurance agents and brokers, and SETVICES ......sumeererrsersens 23,0001 24,901{ 26982| 28949
Real estate 19,753 20,820| 22,070| 23,701
Holding and other in p 34,000] 36,000| 37,575| 44,014
Services 18,743( 19,621| 21,013] 22,258
Hotels and other lodging places. 13,850| 14,500} 15,167| 15915
Personal services 13,043 13,564 13,938| 14,541
Busi service 19,573 20,343 21,206 22,098
Auto repair, services, and garages 16,254 16,901 17,589 18,341
Miscellaneous repair services... 20,080 20,855| 21,826| 22,689
Motion pictures 27,469| 28,3981 32,319| 33,568
A and ion servi 15909| 16,752 17,872} 19,532
Health services 20,744 | 21,6904 23,799 25,587
Legal services 30,438 | 32,644| 36,581( 39,477
Ed | services 15,185 16,236| 17,265| 18419
Social services and bership or jon: 13,800 14,379] 15,093} 15,790
Social services 11,734] 12,201 12,935| 13,606
Membership organization 15,670} 16,381 17,258] 18,048
Miscell professional services 74 28,536 29,526] 31,170] 32,926
Private | hold 75 11,760 11,822 12,181| 12,651
Government and gOVErNMENt eNLErPrises........uevcrrvssrsonsssd 76 22,062 22,942| 23,993| 25152
Federal 77 24,367 24,904} 25795| 26,844
Gt 78 23,814} 24,333] 25205| 26,192
Civilian 79 27,6071 27,883 28,775: 29,794
Military | 80 20,431 21,204| 22,027| 22,853
Govermnment enterpri 81 27,2241 27,863 28,793| 30,065
State and local 82 21,0051 22,066] 23,195| 24412
G 83 20,924| 21,983} 23,103} 24312
Education 84 21,046 21,998} 23,013 24,103
Other 85 20,789 21,967 23,202 24,542
Go enterprise 86 22,115} 23,178| 24439| 25,790
Rest of the world 87

1. Includes Coast Guard.

Table 6.9B.—Self-Employed Persons by Industry

81

[Thousands}
Line | 1985 | 1986 | 1987 ( 1988

Self-employed persons' 1 9,327| 9,369] 9,665 9,956
Agriculture, forestry, and fisherie: 2 1,495 1,488) 1,477 1438
Farms 3 12141 1,185 11,1421 1,118
Agricultural services, forestry, and fisheries 4 281 303 335 320
Mining. 5 20 26 27 29
Construction 6 1,312{ 1,370 1,386 1429
M ing. 7 351 384 368 407
Durable goods 8 214 223 213 228
Nondurable goods. 9 137 161 155 179
Transportation and public utilities 10 318 319 336 345
Wholesale trade 11 308 297 315 337
Retail trade 12 1,499 1,512 1,549 1,508
Finance, i and real estate. 13 563 557 598 625
Servi 14 3461 3416 3,609 3,838

1. Consists of active proprietors or partners who devote a majority of their working

unincorporated businesses.

hours to their
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Table 6.10B.—Persons Engaged in Production by Industry

[Thousands)
Line | 1985 1986 1987 1988

Persons engaged in pr jon ! 1 103,009} 104,801 | 107,792 | 110,899
D ic industries 2 103,031} 104,831} 107,834 110,951
Private industri 3 86,178 87,670 90,361 93,199
Agriculture, forestry, and fisheries.........cewucecmvecuasnnecs 4 2953 2,964| 3,036| 3,084
Fanns 5 2,0841 2,033 2,001 1991
Agricultural services, forestry, and fisheries........coosnens 6 869 931 1,035 1,093
Mining : 7 925 782 722 734
Metal mining 8 46 42 45 52
Coal mining 9 186 173 159 149
Qil and gas extraction 10 584 459 406 417
N ilic minerals, except fuels 11 109 108 112 116
Construction 12 5831) 6,043 6,166 6,369
Manuf ing 13 19,124| 18,876; 18,971 19,366
Durable goods. 14 11,527 11,269 11,236{ 11,491
Lumber and wood prod 15 731 742 792 808
Furniture and fixtures. 16 497 507 518 531
Stone, clay, and glass prod 17 593 588 591 609
Primary metal INAUSTIES t.uvveirsirmecreesisiersrsssssasorssessenssosond 18 798 742 733 764
Fabricated metal prod 19 1,458 1,416 1,396 1420
Machinery, except electrical....mimminscnsssscnsecarennd 20 2,190 2,057 2,028 2,082
Electric and el i i 21 2,171 2,103} 2,060] 2,069
Motor vehicles and 22 875 869 848 846
Other transportation 23 1,102 1,149 1,183 1,203
Instruments and related Products....vmessesserarmressorsens 24 714 696 680 728
Miscell ing industries 25 398 400 407 431
Nondurable good: 26 7,597 17,607 7,735 7875
Food and kindred product: 27 1,545, 1,574 1,596 1,606
Tobacco 28 61 57 54 54
Textile mill prod 29 687 694 17 721
Apparel and other textile ProductS.....mcismmcessssees 30 1,084 1,076 1,086 1,078
Paper and allied prod 31 668 666 676 684
Printing and publishi 32 1,400 1,431, 1471 1,552
Chemicals and allied prod 33 1,035] 1,012 1,012} 1,051
Petrol and coal prod 34 174 165 161 158
Rubber and misceil plastic prods 35 776 783 816 824
Leather and leather p 36 167 149 146 147
Transportation and public utilities.........c..coevenresseseresnsensed 37 5306 5,337 54638| 5612
Transportation 38 3,186 3,232| 3,371 3,509
Railroad transportation 39 342 314 292 279
Local and interurban p transit 40 318 322 333 361
Trucking and warchousing 41 1,546 1,576 1,675 1,745
Water transportation 42 184 179 178 170
Transportation by air. 43 498 534 572 614
Pipelines, except BAMTAl Za5 ........cvuvvrirsneisrssasssssssssronness 4 19 18 18 18
Transportation services 45 279 289 303 322
C icati 46 1,224 1,203| 1,191 1,185
Telept and telegraph 47 1,002 981 969 965
Radio and television broad 48 222 222 222 220
Electric, gas, and sanitary SEIVICES ...vuimmsscsssssnsenend 49 896 902 906 918
Wholesale trade 50 5804 5834 5989 6,159
Retail trade 51 15,943 16,381 16,952 17423
Finance, insurance, and real estate ..............uwwmmecciirned 52 6,363] 6,666] 6968) 7,110
Banking 53 1,625| 1,651] 1,657 1,647
Credit agencies other than banks | 734 809 867 872
Security and commodity brokers, and services.. 409 451 516 509
i carriers 56 1,276 1,347 1,395 1,424
Insurance agents and brokers, and services... 685 719 744 780
Real estate 1,469 1,509 1,589 1,667
Holding and other i p 165 180 200 211
Services 23929 24,787 26,089 27,342
Hotels and other lodging places 1,571 1,598f 1,665 1,763
Personal services 1,503 1,5237  1,590{ 1,712
i servi 4,650| 5003| 5478 5930
Auto repair, services, and garages . 1,090 1,129 1,155 1,202
Miscellaneous repair services 555 541 542 560
Motion pictures 283 296 304 313
Amusement and TeCTCAtION SEIVICES ... cvviimrrsosssrsrassssssnsess 751 765 789 812
Health services 6,142 6,350| 6,640| 6,788
Legal services 921 9521 1,047 1,099
Educational services 1,470 1,481 1,530} 1,585
Social services and hip or 2,607 2,725 2.865( 3,023
Social services 1,302| 1403| 1,517 1,616
Membership organization: 1,305 1322 1,348] 1,407
Miscell profe l services 1,633 1,671 1,744 1,830
Private household: 753 753 740 725
Government and government enterprises. 16,8537 17,161} 17473| 17,752
Federal 5298 5296 5364 5400
Govemnment 4438| 4,440 4,482 4492
Civilian 20921 2,080] 2,111] 2,161
Military 2 2346 2,360 2,371 2331
enterpri 860 856 882 908
State and local 11,555| 11,865| 12,109 12,352
Government 10,764 11,043| 11,280} 11,512

Educati 5639) 5,783} 5892 ,
Other 5125| 5,260 5.388| 5468
Government enterpri 791 822 829 840
Rest of the world =22 -30 -42 =52

1. Equals the number of full-time equivalent employees (table 6.7) plus the number of seif-employed
ed.

persons (table 6.9). Unpaid family workers are not included.
2. Includes Coast Guard,

July 1989

Table 6.11.—Hours Worked by Fuli-Time and Part-Time Employees by

Industry
{Millions of hours]
Line | 1985 1986 1987 1988

Hours worked by full-time and part-time employees...... 1 177,410 | 178,958} 184,204 | 189,359
Domestic industries 2 177,456 | 179,020 184,291 189,467
Private industri 3 146,733 | 147,721} 152,508 | 157,347
Agriculture, forestry, and fisherie: 4 3,101 3,103 3,201 3377
Farms 5 2,028| 1,981) 1,991 2,058
Agricultural services, forestry, and fisheries .. | 6 1073 1,122 1210] 1,319
Mining. 7 1933 1,569] 1465] 1462
Construction 8 9,277 9,368| 9,546{ 9861
Manuf: 9 37,214| 36,5401 36,803| 37,509
Durable goods. 10 22,4191 21,738} 21,632| 22202
Nondurable goods. i1 14,7957 14,802 15,171} 15307
Transportation and public utilities. 12 9,791}  9,780! 10079 10,382
Transportation 13 56411  5,677f 59931 6,299
C i 14 24097 2,378 2,351} 2,326
Electric, gas, and sanitary SErVICES w.unvemssomersnisasinssons| 13 1,741 1,725 1,735 1,757
Wholesale trade 16 10,7491 10,685{ 10925| 11,230
Retail trade 17 26,232| 26,085| 27,424| 28,206
Finance, i and real estate 18 10,803 [ 11,228 11,745| 11,882
Servi 19 37,6331 39,363 41,320| 43438
Government and government enterprises.......couocnd 20 30,723 | 31,299( 31,783| 32,120
G 21 27,508 | 27,938| 28,363 28,644
G enterprise! 22 3215] 3,361| 3,420 3476
Rest of the worid 23 —46 -62 ~87 ~108

Table 6.12.—Employer Contributions for Social Insurance by Industry

[Millions of dollars]

Line | 1985 1986 1987 1988
Employer contributions for social insurance 1 204,806 | 217,326 | 227,846 | 249,676
Domestic industries 2 204,806 | 217,326 | 227,846 | 249,676
Private industri 3 128,567 136,162 142,003} 157,089
Agriculture, forestry, and fisheri 4 1,540] 1,540| 1,766| 1851
Mining, 5 2,173) 1,921 1811 1991
Constr 6 9,636| 10,351 10,718; 11,813
A i 7 38,613 39,539| 39,608 43,002
Durable goods 8 24,821} 25,1701 24,892 27,047
Nondurable goods. 9 13,792¢ 14,369{ 14,716| 15955
Transportationt and public VHHEES.......vicsssnssressssnnsessasans 10 12,276 12,865( 13,321] 14,519
Transportati 11 7.604| 17.976] 8299 9,156
C icati 12 2,674 2,756 2,819 2,978
Electric, gas, and sanitary services. 13 1,998 2,133 2,203 2,385
Wholesale trade 14 10,688 11,263| 11,696 13,140
Retail trade 15 16,531 17,629 18,3157 20,123
Finance, i and real estate 16 9,960| 11,315 12,199| 13,667
Servi 17 27,150 29,739| 32,569 36,984
Government and government enterprises.. 76,239 81,164 85843| 92,587

Rest of the world
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Table 6.13.—~Other Labor Income by Industry and by Type

[Millions of dollars]
Line | 1985 1986 1987 1988
Other iabor income 1 187,552 | 199,260 | 212,819 | 228,937
By industry
D ic industries 2 187,552 | 199,260 | 212,819 | 228,937

Private industri 3 166,736 | 177,935 188,590 201,103
Agriculture, forestry, and fisheri 4 1,006 1,050 1,111 1,189
Mining. 5 3,557 3,162 3,090( 3,201
Construction 6 12,114 13,465 14,340] 15475
M ing 7 63,708 66,433| 69,1401 73,072

Durable goods 8 41,546 43,051| 44,518] 47,062
Nondurable goods. 9 22,162} 23,382| 24,622] 26,010
Transportation and public HHHES......ccoerererenseensrrrsarsensressend 10 21,1967 22,250 23,560| 24,982
Transportation 11 8,505 9,141| 10,016 10,994
C icati 12 7,791 7,921 8,138{ 8341
Electric, gas, and Sanitary SEIVICES ......cmsmssimsssisecssn 13 4, 5,188 5,406 5,647
Wholesale trade 14 10418} 11,215| 11,866| 12,708
Retail trade 15 12,687] 14,338| 15,636| 17,007
Finance, t and real estate 16 14,9221 16,519| 17,650 18,558
Service: 17 27,128 29,503| 32,197] 3491t
Government and government enterprises............omrrsenen| 18 20,816 21,325| 24,229} 27,834
Rest of the world 19
By type
En;pk:jyer contril to private p and welfare 20 184,278 | 195,653 | 208,873 | 224,683
funds.

Pension and profit-sharing 21 54,6007 53,486| 51,562 50,003

Group i 22 109,553 118,370| 129,576 | 142,844
Group health i 23 100,837 108,956 120,083 | 132,824
Group life i 24 8,716 9,414 9493| 10,020

Workers p 25 19,649 23,348 27,263 31,212

Suppl 1 ploy 26 476 449 472 624

Other ! 27 3274| 3,607] 3946 4,254
Addenda:

Benefits paid by private pension and welfare funds... . 209,610 | 244,991} 278,110 317,526
Pension and profit-sharing 29 78,866 | 101,603 | 118,259} 137,180
Group health i 30 105,189 | 115,304 128,669 145,888
Group life i 31 8361 8761 91921 9,746
Workers’ 32 16,880 18,835 21,354; 24,227
Suppl ploy 33 305 488 636 485

1. Consists largely of directors’ fees.

Table 6.14B.—Nonfarm Proprietors’ Income by Industry
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{Millions of dollars}
Line { 1985 1986 1937 1988

Nonfarm proprietors’ income 1 194,597 210,029 | 238,877 259,233
Agricultural services, forestry, and fisherie: 2 3,566] 3,542) 5460 6,104
Mining, 3 4,861 ~407 ~859 -824
C 4 36,023| 39,505| 43,908 44,585
Manufacturing 5 2846| 3906| 4,585 4,503
Durable goods. 6 1,788 2,610 3,368| 3,281

N ble goods. 7 10581 1296 1217| 1222
Transportation and public utilities 8 11,2331 11,730| 12,037| 12418
Transp i 9 99631 11,347 12,015 12,325

C 10 ~409| -1,184 =203 =260
Electric, gas, and sanitary services .. i1 1,679 1,567 225 353
Wholesale trade 12 8,920 8,774 10,110 11,243
Retail trade 13 23,624 23,9431 23,627{ 25,535
Finance, i and real estate 14 -7.2601 -10,203| -2,222 3N
Service: 15 110,784 129,239 142,231 155,298
Health services 16 25,516| 28,381 32,074| 35,358
Legal services 17 19,027 21,748| 22,309! 24,857
Other 18 66,241 79,110 87,848| 95,083

Table 6.15B.—Noncorporate Capital Consumption Allowances by Industry
[Millions of dollars]

Line | 1985 1986 1987 1988
Noncorporate capital 1! 1 139,918} 151,758} 153,128 157,927
Agricutture, forestry, and fisherie: 2 13,2841 13,039 13,019| 12816
Farms 3 11,752 11,546 11,322 11,130
Agricultural services, forestry, and fisheries ..uinissiniirensed 4 1,532 1,493 1,697 1,686
Mining, 5 8,454 9,437 9242| 9018
Constr 6 3,593 4,560 4,163] 4,582
Manufacturing 7 2966| 3,095 3,141 3,138
Durable goods. 8 1,902 11,6401 1,793} 1,869
Nondurable goods. 9 1,064 1,455{ 1,348 1269
Transportation and public utilities 10 6935 82091 9,066| 9214
Transportation 11 3,280y 3,759) 3,754 3,730
C icati 12 1,361 1,842 2772 2950
Electric, gas, and sanitary SEIVICES ....mimerississesssensssssenn 13 2,285 2,608 2,540 2,534
Wholesale trade 14 957 876 1,008| 1,054
Retail trade 15 5627) 5007] 5342 5,586
Finance, i and real estate 16 77,430| 85,895| 87,989| 91,228
Finance and # 17 2,374| 2,525| 1,806( 1,927
Real estate 18 75056 83,370| 86,183| 89,301
o) ied nonfarm housing, 19 30,228 | 32,697| 35,683{ 38,873
Other 20 44,828 50,673| 50,500 50428
Servi 21 20,672| 21,640( 20,158 21,291
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Table 6.16B.—Inventory Valuation Adjustment to Nonfarm Incomes by Legal Table 6.17B.—Net Interest by Industry
Form of Organization and Industry [Millions of dollars]
{Millions of dollars]
Line § 1985 | 1986 | 1987 | 1988
Line | 1985 | 1986 | 1987 | 1988
Net interest 1 318,976 | 325,528) 351,703| 392,902
Inventory valuation adjustment to nonfarm incomes.| 1 ~1,868| 6,569{ ~19,903 | -26,519 Domestic industries 2 309,435 | 324,255} 360,341 | 403,227
Corporate b 2 -1,676| 6,731 18,908 | -25,016 Agriculture, forestry, and fisheri 3 15918} 14,246 13,118] 12,733
Mining. 3 182 1,316 =502 =225 Mining 4 5,205 3,928 4272 4811
Construction 4 ~151 59| -1,423]| -1,664 Construction 5 2822} 3329 3399] 33889
M i 5 -1,515| 2,449 -6,940| -8941 Manuf: ing 6 25,538 31,086! 38,598( 45,801
Durable goods. 6 ~1,930y  =575| -3,232| -5,075 Durable goods. 7 5004] 5122 8434| 10951
Nondurable goods 7 415 3,024| -3,708| -3,866 Nondurable goods. 8 20,534] 25964! 30,164| 34,850
Transportation and public utilities 3 1,008 3,755 -1,433| -611 Transportation and public utilities 9 350491 37,716] 42,708| 48,579
Transportation 9 116 406| 356 =10 Transportation 10 4001| 43858| 5653 6434
Communicati . . U7 58 -—964( 704 C icati 11 7716|9263 10749 12312
Electric, gas, and sanitary services.. 1,009 3407 -113 163 Electric, gas, and SaMary SETVICES ...wmesemerscsssmerssssasasessssss] 12 23,332| 23,595| 26,306| 29,833
Wholesale trade 12 370| 1077 ~4,672| -6929 Wholesale trade 13 5854| 5177) 6502| 7530
Retail trade 13 -1,376] -1,318] -3,082] —4,795 Retail trade 14 8,350 85281 10,366 11,884
Other 14 -194} -489% 856! -L.851 Finance, i and real estate 15 | 1956601 204,520| 225,224 250,373
' - _ — _ Finance 16 | -14,931{ 24,945 -17,926| -8,067
Noncarporate 15 192 162 995( 1,503 Real estate 17 | 214,042 233,120 250,434 | 266,238
Mining 16 H 45 -17 3 Other 18 -3451} -3,655| ~7,284| -7,798
Construct 17 24 -10| -231] 272 Servi 19 15030} 15725| 16,154} 17,627
Manufacturing, 18 -28 9| ~1091 -141 Rest of the world 20 9,541| 1,273| -8,638| -10,325
Durable goods. 19 -30 -10 -72 -81
Nondurable goods. 20 2 1 -37 -60
Wholesale trade 21 20 53| -130| -197
Retail trade 2 -139]  -142)  -314] 479
Other 23 -29 99! -194| ~406
Table 6.18B.—Corporate Profits by Industry
{Billions of dollars]
Seasonally adjusted at annual rates
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v |1 olm || 1 | m]| v 1 oo 1 11

Corporate profits with inventory valuation and capital 1 282.3| 282.1| 298.7| 328.6 | 291.4 292.7| 280.9| 279.7| 275.2| 279.9| 293.7} 313.0| 308.2{ 318.1 325.3| 330.9| 340.2| 316.3|.........
consumption adjustments.

Domestic industries 2 2512} 249.0| 259.6| 285.0 256.6] 256.5| 250.7| 246.3)| 242.6 | 243.6] 256.5 274.1| 264.2| 275,7{ 284.6
Financial 3 2591 350 35.0| 357| 303} 362| 382] 346} 309| 34.0| 353 353| 3569 33.7f 359
Nonfinancial 4 22531 214.0{ 224.6| 24931 226,31 220.2| 212.5| 211.7{ 211.7 209.6 221.3| 238.8| 228.6| 241.9{ 248.7

Rest of the world 5 312( 331 394 437| 348| 362] 302 334| 326| 363 37.2| 38.9| 44.0| 424| 407

Corporate profits with i y j 6 222.6) 228.3| 247.8| 281.8| 228.4} 233.0( 226.0| 228.1] 226.1{ 230.5| 243.4| 261.5 255.8| 268.11 276.4

D ic industries 7 191.4( 195.2( 208.7| 2382 | 193.6{ 196.8| 195.9{ 194.7| 193.4| 194.3| 206.3( 222.6| 211.8 | 225.7| 235.8
Financial 8 228( 320| 30.5| 298] 260| 322f 352| 32.1| 286 308| 311 30.2| 299| 27.7{ 297

Federal Reserve banks 9 168| 160| 160 181} 163| 167] 16.1| 157 156| 156| 160| 162| 163} 173} 174
Other 10 6.1| 160! 145| 117} 97| 155| 191 165| 129| 152| 151 140 136 104] 123
Nonfinancial 11 | 168.6] 163.2| 178.2] 208.4| 167.6| 164.6| 160.7| 162.6} 164.8| 163.5] 175.2] 192.4| 181.9] 198.0| 206.1
M 12 797] 59.5| 76.6] 98.4| 83.8| 624 602| 505| 64.8] 608} 737! 87.3| 845| 946| 982 .

Durable goods. 13 285) 308! 344| 38.1| 28.0] 208 314| 285| 334| 37.6| 360| 37.9| 26.0| 32.8| 41.3| 383| 39.8| 356
Primary metal industries 14 -14{ 26| 36| 64| -12] 13| 32{ 23] 37! 42 25/ 35! 41| 47| 66{ 68] 74| 65|
Fabricated metal prod i5 461 48[ 507 61| 40| 46] 557 46| 44| 37| 37| 65 59| 74| 65] 48| 59| 72}
Machinery, except electrical 16 32| 30| 34 48] 40| 297 40| 29| 22| 40| 30| 45 191 43| 67| 60 21 2.0).
Electric and el ic equi 17 36| 29| 34| 46| 25| 38| 35| 13} 32| 30] 56f 54| -4 1| a8 58| 66 44]
Motor vehicles and equip 18 72) 41y 33| 24| 78f 55| 40} 32| 38| 48] 57| 19/ 7 91 10{ 32! 45 30}
Other 19 113] 133] 158 138| 109} 11.6| 112} 144 161 179| 154| 161 13.8| 144{ 156] 11.8] 134| i24]

Nondurable goods. 20 s12) 2871 422) 603| 558! 326| 288% 219| 314 232| 37.8| 4941 585! 61.8| 570! sesl 65.7] 600
Food and kindred prod 21 83| 7.8 122] 157] 85| 81] 71| 731 87| 82| 11.3| 138 154 153] 155] 149] 172| 174
Chemicals and allied p 22 62| 76| 105 174] 36| 61| 71| 81 91| 85| 94| 117{ 124| 160| 159] 156| 220] 185
Petroleum and coal prod 23 175] =76 -1901 371 255] =7| —48|-138)-11.3} -131] 28] 14 73] 42! 16| 38| 53| 12
Other 24 192 209 214 235| 182| 19.1| 193] 203| 249 196| 199} 22.5| 23.6| 262{ 240] 225| 21.2| 238

Transportation and public utilities. 25 330| 36.3| 34.6| 393[ 30.6| 34.1] 362| 394 353( 33.1] 358| 339 355 337| 39.2| 40.8| 43.5| 416
Wholesale and retail trade 26 4414 44.1| 41.1| 401 385! 458| 41.8] 47.7| 41.0| 43.0| 37.2| 432| 412| 42.2] 37.3] 392| 41.8| 341
Other 27 118} 234 259| 306| 14.6] 223| 225} 250| 23.8{ 265| 28.5| 28.0] 20.7| 27.6{ 31.3] 322| 31.3] 317

Rest of the world 28 312] 331} 39.1] 437 348 362| 302| 334| 326 363| 37.2] 389| 440! 42.4| 407] 451| 465| 466
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Table 6.19B.—Corporate Profits Before Tax by Industry

[Millions of dollars}
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Table 6.20B.—Federal, State, and Local Corporate Profits Tax Liability by

Industry
{Millions of dollars]

Line | 1985 1986 1987 1988
Line | 1985 1986 1987 1988
Corporate profits before tax.....cu.ionsecssenne 1 224,260 | 221,581 | 266,730 306,843
D ic industries 2 193,003 | 188,470 | 227,631 | 263,186 Corporate profits tax Hability........eecvvcersesisecureed 1 96,422 106,327 124,723 | 137,936
Agriculture, forestry, and fiSHeries...... .wmmmmsmmses 3 -73| 1539f 1208| 1266  Domestic industries 2 96,422 | 106,327 | 124,723 | 137,936
Farms 4 -206] 1,09 Agriculture, forestry, and fisheries......ccooueivrermmmrerinssssanns |13 282 447 621 705
Agricultural services, forestry, and fisheries .....mmmmerneans S 133 443 Farms 4 221 385
Mining 6 -5,002| -3,801 -857 790 Agricultural services, forestry, and fisheries ... 5 61 62
Metal mining 7 -820|  -705 Mining 6 200 268 836 917
Coal mining 8 103 167 ini _
Oil and gas oxiraci 9 | -ag4s| 4016 Cost iing” : 2 e
llic except fuels 10 569 663 Gil and gas . 9 30| -197
Construction 11 5744] 8219} 8963] 9618 Nonmetallic minerals, eXcept fUelS ......ceeuiurrverrissecrsnissanres 10 178 353
M: ing 12 81,200| 57,012| 83,543 107,306 Construction 11 1,869 2,424 2,729 3,580
Durable goods. 13 30,461 31,356| 37,622| 43,128 Manuf: ing 12 32,619 31,845 41,491] 47,040
Fumber and wood product A I e Durable goods 13| 13305] 13865 17777) 183853
Stone, clay, and glass p 16 2,652 3,648 I,;:r“;?tffm‘“;ﬂd"'gﬁﬂ,;( }g ;;3 ggj
Primary metal industries 17 -1,164] 2,749 d
Fabricated metal prod 18 4’723 4,619 Stgnc, clay, am:.l glass., 16 1,129 1,381
Machinery, cxcept elé-cmrnl 19 31694 2:955 ]l:n ;n aryer‘?e tal uildusmcs ig 2 :;3(2) 2 ;;g
Blectric and el 20 3883] 2935 shrlcted meta " "
Motor vehicles an d a1 7'301 4,062 Machinery, except elecmcal ............................................... 19 1,944 1,515
Other 2 3’991 4’[7 4 Electric and el 20 2,615 2,709
Instrumemsrand re]ated ¢ . 23 1,035 660 gt?l:.r ‘:/ehlcles and %; l’ggg 1’23;
ing industries 24 9351 1,280 Instruments and related produc 23 610/ 636
Nondurable goods 25 | 50739 25.656| 45921| 64,178 ing industries e 646] 672
;z«l)):;r;d klndred gg ;,?(2)? ;ggg Nondurable goods 25 19,2241 17,9801 23,714 28,187
. o F K d 2 5 5
Texiile mill p 28 1 1399 2113 oo o Kinded D I ] I o
Appare! and other texiile prod 29 1,577 1924 Textile mill prod 28 639 937
Paper and alied prod 30 3305] 4,169 Apparel and other textile p 29 893 837
an"}z and p 31 7.217| 8,108 Paper and allied prod 30 1,1677 1,282
P n ﬂﬂg a“:d ; ;g 12’332 18’33% Printing and publishi 31 3227| 4,154
Rubber and miscellaneous plasic prod 3 | 2ms| 2 Cheunials and aled prod 21 g e
p % . P and coal prod: 9 0
Leather and leather ProdUCLS .. eiiesmmsncsisinisssssnississsssans 35 413 197 Rubber and miscell plastic product 34 783 857
Transportation and Publc WEHHES .....werrisrrroreced 36 | 31,983] 32,509 36,018 39,901 Leater and leather products 158 172
Transportation 37 2762 3,052 3,903 6,409 Transportation and public UHTHES ... imiscsncessccncensesnsd] 36 11,055| 13,694 15862 18,285
Local and tenrtan pisnier s B 1 3| m Trnsportaion 7| vl ey 22 25
A 1" P ailroad transportation
TWr:fel:'lg::};inmﬁm 2(1) %-“7%2 3:753_2, Local and interurban p transit 39 45 56
Transportation by air, a2 | -2 -Lesa o w1 T v
Pipelines, except ngmral £AS v sssissiens 43 975 690 Transportation by air. 159 47
Transponanon services 4“4 93 675 Pipelines, except natural gas . 480 364
C ication 45 13,090] 15777 19,330| 19,145 Transportation services 100 89
Teiephone and telegrapt 46 | 12,7200 16,602 c ation
Radio and television broad a 61| 825 AN, o o | 3% St STy TRl
Electric, gas, and SANIAry SErVices ..ummmmmmmmmsomnid] 48 16,131] 13,680 12,785| 14,347 Radio and television broad 526|500
Wi le trade 49 21,697| 20,614 24,785 26,530 Electric, gas, and sanitary services ... . 53461 6,124 6,874| 8,157
Retait trade 23,402| 23,691] 24,108] 25,316 Wholesale trade 49 8,761| 8,786| 10446 11,746
Finance, insurance, and real estate ... 20,705| 30,562| 30,371 30,219 Retail trade 50 8188) 9,831| 11,531 12,129
Banki 27,0571 26,491 Finance, insurance, and real eState ........urenvisssssssinsd 51 29,557 34,838 36,144| 37,998
Federal Reserve banks 16,755 16,030 Bl
Commercial and mutual banks 103021 10,461 Federal Reserve banks 5| Tomoe| 1rses
Credit agencies other than banks .. 5,182 7,677 Commercial and mutual banks 54 3:378 318 44
Secumy a‘c‘gnizzm()d“y brokers, and service: 37 _1;’%2 _12’2% Credit agencies other than banks . 1,319] 2,350
Insurance agents and brokers, and Services......awuvmmenreonsd 58 ’922 1,788 Sec“my aré«;lr:‘zzmodlty brokers, and services ~ 57 3;;2 ;Z%
gezlté‘esmc & oery gg _i’gg?‘ _é’?gg I agents and brokers, and SEIVICES...cuvuuersensserarssarsd 58 501 749
olding and other P » g Real estate - 59 1458] 1,763
Services 61 13437] 18,215| 19492 22,240 Holding and other i 60 1,037| 1455
Hotels and other lodging places 62 224 432 Services 61 3,891 4,194| 5063 5,536
Personal ss':_vvl‘ii 2431 4323 7 ggg Hotels and ot}lcr lodging places 62 244 270
Auto repalr, services, and Garages ....cc.rsssssssscessasisasasonaes 65 201 191 gers.onal z:,‘:,l‘iii 2431 1,‘2‘% l,égg
Morion pxcture:epau services 2.6, gig ;gg Auto repair, services, and garages . 107 134
and service: 68 —391 186 M tion 1ctm‘empalr services 67 ;g 1(3%
Other services 69 | 8259 8986 o serient ol P & A I
Health services 70 5,225 5,336 Other services 69 1,568 1,460
be al serv‘f'ﬂ 71 914 1,400 . ¥ ’
°ga. B » 271 eo Health services 70 1,072 921
Othep o 5 7 1893] 2,160 Legal services n 21y 155
” * Educational service 72 55 38
Rest of the world 2 74 31,167 33,111 39,099 43,657 Other! 73 314 346
Receipts from rest of the world 75 38,040 40,241| 49,008] 58,466 Rest of the world 74 0 0 [] 0
Less: Payments 1o rest of the World ........cinsnierscesensns 76 6,873 7,130 9909 14,809
1. Consists of social services, bership or and 11 p 1 services.
1. Consists of social services, membership orf and It services.

2. Consists of receipts by all U.S. residents, including both corporations and persons, of dividends from
their incorporated foreign affiliates, their share of reinvested earnings of their incorporated foreign affiliates,
and earnings of unincorporated foreign affiliates, net of corresponding outflows.
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Table 6.21B.—Corporate Profits After Tax by Industry

July 1989

Table 6.22B.—Net Corporate Dividend Payments by Industry

[Millions of dollars} [Millions of dotlars]
Line | 1985 1986 1987 1988 Line | 1985 1986 1987 1988
Corporate profits after taX.....mnmmminsssmssend 1l 127,838 115,254 | 142,007 | 168,907 Net corporate dividends ........uvmemmesosismonsend 1 83,252 91,301] 98,671 110420
D ic industries 2 96,671 82,143] 102,908 125,250 b ic industries 2 71,062| 73,686 82,848| 84,156
Agriculture, forestry, and fisheries.... =355 1,092 587 561 Agriculture, forestry, and fisheries. 3 429 621 686 738
Farms ~427 1 Farms 4 377 462
Agricultural services, forestry, and fiSheries .o.mmeaccscrsasns] 5 72 381 Agri | services, forestry, and fiShEries ....uuuerecrsicsesed] 5 52 159
Mining 6 -5202| -4,159] -1,693: -127 Mining 6 475 1,275) 1,669 2,093
Metal mining 7 -300 -699 Metal mining 7 247 262
Coal mining 8 82 49 Coal mining 8 122 379
Oil and gas extraction 9 -4875| ~3,819 Oil and gas i 9 -89 458
N llic Is, except fuels 10 391 310 ilic except fuels 10 195 176
Construction 11 38751 5,795 6,234] 6,038 Construction 11 640} 1,168! 1,190! 1,172
Manuf; ing 12 48,5811 25167) 42,052} 60,266 Manuf: ing 12 25,085 25,373 27,234} 25,785
Durable goods. 13 17,0667 17,491] 19,845} 24,275 Durable goods. 13 12,5301 10,764| 12,347} 12270
Lumber and wood prod 14 1,068 1,624 Lumber and wood prod 14 730 493
Furniture and fixtures 15 1,020 932 Furniture and fixtures. 15 199 400
Stgne, clay, ang glass., d 16 1,523 2,267 Stone, clay, and glass p 16 697 386
Primary metal industries 17 -1,556) 2,230 Primary metal industries 17 1,522 503
Fabricated metal prod 18 2,5831 2,360 Fabricated metal prod 18 1,114 765
Machinery, exccpt elecmca! 19 1,750 1,440 Machinery, except elecmcal 19 2,147 1,656
Electric and el e 20 1,268 226 Electric and el Juip 20 2,580 2,708
Motor vehicles and equip 21 5,662 2,215 Motor vehicles and 21 1,688 1,751
Other transportation equip 22 3,034] 3,565 Other transportation equip 22 324 536
Instruments and related p 23 425 24 and related p 23 1,1800 1L,117
Miscellaneous manufacturing indUSITIES .....ecvesmssssussssssns 24 289 608 Mi ing industries 24 349 449
Nondurable goods. 25 31,5151 17,6767 22,207| 35991 Nondurable goods. 25 12,555] 14,609 14,887| 13,515
Food and kindred prod 26 3,287] 3,799 Food and kindred prod 26 1,961 2,525
Tobacco 27 14501 1,537 Tobacco 27 2891 1,274
Textile mill p 28 7601 1,176 Textile mill p 2 278 436
Apparel and other textile p 29 6841 1,087 Apparel and other textile prod 29 304 591
Paper and atlied prod 30 2,138] 2,387 Paper and allied p 30 1,263 1,069
Printing and publishi 31 4,050 3,954 Printing and publishi 31 1,702 1,575
Chemicals and allied prod 32 2,751 2,603 Chemicals and allied prod 32 50041 35,076
Petrol and coal prod 33 14,508 | ~10,541 Petroleum and coal prod 33 1,627 2,009
Rubber and miscell plastic prod 34 1,632 1,149 Rubber and miscell plastic prod 34 21 109
Leather and leather p 35 255 25 Leather and leather prod: 35 106 -55
Transportation and public tilities.........cvucumiiscvnsirsisssssnnens 36 20,928 18,815 20,156| 21,616 Transportation and public tlities.......cvniviiniincrvaniinns 36 26,724 26,977 29,096 31,766
Transportation 37 9781 14821 1,692] 3,862 Transportation 37 2,145| 2,202| 2,259 2408
Railroad transportation 38 611 266 Railroad transpor 38 893 758 :
Local and interurban p transit 39 286 221 Local and mtcrm’ban transit 39 54 31
Trucking and housi 40 1,656} 2278 Trucking and b g 40 477 627
Water transportation 41 172 ~294 Water transpo 41 24 104
Transportation by air 42 -1,291] -1,901 Transportation by air. 42 241 252
Pipelines, except nAlUral a5 eimmswsessassarsons arrsesssnanssasons 43 495 326 Pipelines, €XCept NAUTAl ZAS vuusrsrssnssssssessosssssssnsassessonsass 43 395 380
Transportation services 4 -7 586 Transportation services 44 61 50
C icati 45 9,165 9,777| 12,553| 11,564 c icati 45 10,246 11,070 12,000 13,009
lephone and tel h 46 9,330 11,102 Telephone and telegraph 46 9,647| 9,897
Radio and television broad 47 =165 -1,325 Radio and television broad 47 5991 1,173
Electric, gas, and sanitary SErvices ......umummsmssonsssmsannd 48 10,785 17,5561 5911| 6,190 Electric, gas, and sanitary ServiCes ....uimmsmssonsssssssessd] | 48 14,3331 13,705 14,837 16,349
Wh trade 49 12,936| 11,828{ 14,339 14,784 Wholesale trade 49 8,530 6,649 7.466| 7,152
Retail trade 50 15214} 13,860) 12,577} 13,187 Retail trade 50 4,372 4,563] 4,852 4,861
Finance, insurance, and real estate ..........cocvvmnsiensersassereand | 51 ~8,8521 4,276 -5,773| ~7,779 Finance, insurance, and real estate .. 2,501 3,888 6,593 6322
Banki 52 5883 4,843 Banking 4925 5,463
Federal Reserve banks 53 -1,041] -1,774 cheral Reserve banks 103 110
1 and mutual banks 54 6,924 6,617 1 and mutual banks 4,822 5,353
Credn agencies other than banks 3,863 5,327 Credxt agencies other than banks ... 1,455 1,885
Secunty and commodxty brokers, and services.. 292 1,301 and dity brokers, and services. - 413
carrier. 57 {-18,981| -17,813 I carriers -12,138| ~11,972
Insurance agents and brokers, and SeIViCES...uemmmormansrensd 58 421 1,039 Insurance agents and brokers, and SEIVICES.cummiisssranns 636
Real estate 59 -3,897| -3,666 Real estate 59 3,338 3,680
Holding and other # p 60 3,567 4.693 Holding and other i 60 4,585| 3,783
Services 61 9,5461 14,021 14,429] 16,704 Services 61 2,306 3,172 4,062] 4,267
Hotels and other lodging places 62 -468 =702 Hotels and other lodging places 62 265 338
Personal services 63 441 361 Personal services 63 143 100
Business servi 64 3311 5622 . B servi 64 698 794
Auto repiur, LAz LT I T L —————— 65 =398 57 Auto rep:nr, SEIVICES, aNd ATAZES wuvvssosuncssrmursssassossnsessssans 65 231 371
repair service: 66 257 382 Mi Tepair ser 66 76 61
Motion pictures 67 275 806 Mouon pictures 67 51 335
A and service: 68 ~563 ~31 and servi 68 98 231
Other services 69 66911 17,526 Other services 69 744 942
Health services 70 4,153} 4,415 Healih services 70 517 621
Legal serva 71 787 1,245 Legal service 71 47 40
1 services 72 172 52 Educational services 72 16 31
Other! 3 1,579 1,814 Other? 73 164 250
Rest of the world 2 74 31,167{ 33,111 39,099 43,657 Rest of the world 74 12,190| 17,615| 15823} 26,264
Receipts from rest of the world .. 38,0401 40,241] 49,008| 58,466 Receipts from rest of the world .... 18,972 24,985| 23,880 35379
Less: Payments to rest of the wor 6,873 7,130 9909; 14,809 Less: Payments to rest of the world * 6,782 7,370 8,057 9,115
1. Consists of social services, membership or and 1L f 1 services. 1. Consists of social services, bership or and it ! services.

2. Consists of receipts by all U.S. residents of dividends from their incorporated forelgn affiliates, their
share of reinvested earnings of their incorporated foreign affiliates, and cammgs of unincorporated foreign

affiliates, net of corresponding outflows.

2. Consists of receipts by all U.S. residents of dividends paid by their mcorpomed foreign affiliates and

remitted earnings of their unincorporated foreign affiliates.

3. Consists of payments by incorporated U.S. affiliates of dividends paid to foreign residents and eamings

of unincorporated U.S. affiliates remitted to foreign residents.
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Table 6.23B.—Undistributed Corporate Profits by Industry Table 6.24B.—Corporate Capital Consumption Allowances by Industry
[Millions of dollars] [Millions of dollars]
Line | 1985 1986 1987 1988 Line | 1985 1986 1987 1988
Undistributed corporate profits ...........ocuerecessrenensd 1 44,586 23,953| 43,336 58,487 Corporate capital i 1 328,304 | 339,709; 353,942 368,487
Dy ic industries 2 25,609 8457 20,060{ 41,09 Agriculture, forestry, and fiSheries........ i 2 3,806f 3,650 3,709 3,722
Agriculture, forestry, and fiSheries......umsmismssmnnns 3 -784 471 ~99 ~177 Farms 3 3,033 2,840
Farms 4 -804 249 Agricultural services, forestry, and fiSheries ...l 4 773 810
Agricultural services, forestry, and fisheries .ummeeiacusens 5 20 222 Mining 5 9,243 7,136 6,671 6,430
Mining 6 -5677| -5434| -3,362| -2,220 Metal n}ining 6 487 330
Metal mining 7 | -1007| -0 P Ja : an we
Coal mining 8 -40| =330 N ic mineral Y ’
Oil and gas " 0 —a786| —a2m7 tallic except fuels 9 925 1,013
Nonmetallic minerals, except fuels ......uomeiicsommesnsesnenns 10 196 134 Construction 10 8,224 7,898] 8,746 9417
Construction 1 3235 4,627 5,044 4,866 Manufacturing 11 135,760 | 139,260 | 140,325 | 143,593
Manufacturing 12 | 23496 -206] 14,818| 34481 Durable goods 12 63,996 | 65,321| 67,016] 69,804
L d 1 2,841 2,
Durable goods 13 | 4536| 6727 798| 12,005 pumber and wood pr A Sl e
Lumber and wood p 14 338 1,131 Stone, clay, and glass prod 15 3544 3,554
Eurniture and fixtures 15 guf 532 Primary metal industries 16 4308| 4,929
Stone, clay, and glass prod 16 826| 1,881 Fabricated metal prod 17 5815|5365
Primary metal indusiries 17 | o8| 17 Machinery, except electrica 18 | 10210] 9401
Fabricated metal product 18 | 1460l 1,595 Eleetric and el 19 | 13300| 12726
Machinery, except electrica 19 i Motor vehicles and equip 20 | 1291 16034
Mecmc “l': los and ecuiet 3(1) ';’g,;i - ':864 Other transportation equip 21 4026] 4,753
otor vehicles and equig ", Instruments and related | 22 3,348 3,041
Other transportation 22 2,710} 3,029 Miscell uring industries 23 1806] 1828
Instrumcms and related nmdm‘- 23 ~755| -1,093 © ’ 4
ing i ! 24 -60 159 Nondurabl gr.\nde 24 71,764 73,939} 73,309| 73,789
Nondurable goods 25 | 189e0| -6933| 73| 22476 Food and kindrod p B 9B e
Food and kindred p % | e L Textile mill prod 7 | 1s0| 172
T° el rcd % 482 20 Apparel and other textile prod 28 956 1,084
el o i Paer and allied p 29 | 5157 5158
Apparel and ‘other texule 29 380 496 Printing and put oo 30 5595| 5999
Paper and allied prod 30 875] 1818 Chemicals and allied prod 3t | 1352| 1373
Prmul!g ?nd - 31 2,348 2,379 Petrol and coal prod 2 30235 31114
ricals and allied pre 2| | Rubber and miscell plastic prod 3 2138| 2220
and coa p s g y Leather and leather prod 34 271 222
Rubber and plastic p 34 1,611 1,040 L
Leather and leather prod 35 149 80 Transportation and public UHIHES .........cuermcimmencscnecns 35 75,964 | 79,7091 82,206 83,942
Transportation and public Btlties. ..o 36 -5,796] -8,162| -8,940| -10,150 Transportation 36 20,173 19,798 18,570] 18275
. Railroad transportation 37 5,333 4,518
Transportation 3| -uler) -720p -567| 1454 Local and interurban p wansit 38 7820 783
ransportation B ®l = Trucking and warehousi 39 | 5203 543
Local and interurban p transit 39 232 190 Water transportation 40 1,758 1,481
Trucking and h 40 1,179 1,651 Tr < by air 41 5’004 5'678
Water mansportation 4 ~796 '39§ Pipelin except natural gas 42 466 354
Transportation by air 2 ~1532| -2.15 , eXCept NALUTAL EAS ovvvresssssssssecssssssssmamsssssnsssnssssssnios
Pipelines, except natural gas. .f 43 100 =54 Transponanon services 8 1,537 1,345
Transportation services 4 -68 536 C icati 44 28402( 29,898 31,113| 31,850
Telephone and telegraph 45 | 26953] 28363
C icati -1,081]| -1,293 553| -1,445 o levision broadcasti
Telephone and elegraph 319 1205 Radio and 46 1,449} 1,535
Radio and television broad: =764 =-2,498 Electric, gas, and Sanitary SEIVICES wu..uwummmsssmsmssssasmssrsons 47 27,3891 30,013] 32,523 33,817
Electric, gas, and sanitary services ... -3,548) -6,149] -8,926| ~10,159 ‘Wholesale trade 48 14,682 14,776} 16,060| 16,998
Wholesale trade 4406 51790 6873 7,632  Refail trade 49 | 23874] 25398| 27,308| 28,680
Retail trade 50 10,842 9,297 17,725| 8326 Finance, insurance, and real estate ........emmcrnnmscnend 50 27,956| 31,100 36,131; 40,907
Finance, insurance, and real estate .........emommssssssssnns | 51 ~11,353| -8,164] 12,366 [ —14,101 Banki 51 11,301 12,752
Federal Reserve banks 52 81 92
Banking 52 958| -620 Commercial and mutual banks 53 | 11.220] 12,660
Fedcral Reserve banks s 53 ~1,144 '1'82 Credit agencies other than banks " 2,182 2,969
| and mutual banks 4 21021 1.2 Security and commodity brokers, and services N 1473 1,253
Crcdlt agencies other than banks . 2408] 3442 carriers 56 398 4242
Security and commodity brokers, and services 298 888 It agents and brokers, and services... N 899! 1,081
Insurance ﬁ::‘:t’? and brokers, and services g; _6‘8;3 -5,%; Real ostate i : % 60881 6,568
Real ostate 2 ANG SEIVICES covcverevisnmsenerencrscacd 3 —1235| -7.346 Holding and other p 59 2,085 2,235
Holding and other i pani 60 -1,018 910 Services 28,795 30,782} 32,786| 34,798
Services 61 7,240 10,849| 10,367 | 12,437 Hotels and other lodging places 1,998 2,237
Hotels and other lodging places @ | -13| 100 Personal services byted B0
Personal services 63 298 261 Auto repair, services, and garages 47011 5,022
service: 64 2613|4828 repair service: 468 461
Auto repau', SEIVICES, aNd BATAZES cuvvvsurmmsnersssssmsasssrsssasnes 65 -629| ~314 Monon pictures 1118 1,597
Tepair services 66 181 321 and recreation servi 2466 2237
Motion pictures . . 67 224 471 Other Services 6979 7808
A it and ser 68 sso1y 262 Health services 4669| 5237
Other services. 69 5,947 6,584 Le al serv‘f‘P< 497 549
Health services 70 | 3636 379 R ttoml smvice™ 36| 31
Legal services n 7401 1,205 Other ! 1477 1,691
ducational services 72 156 21 ’ '
Oher! 73 1415 1,564 - -
1. Consists of social services, bership organizati and 1) profe 1 services.
Rest of the world 74 18,977 15496 23,276{ 17,393
Receipts from rest of the world 2 19,068 15256| 25,128; 23,087
Less: Payments to rest of the world 91 -2 1,852] 5,694

i i n]

1. Consists of social services, and mi p

2. Consists of receipts by all U.S. residents of thelr share of the rei d ings of their i
foreign affiliates and reinvested earnings of their unincorporated foreign afﬂlmes

3. Consists of payments to foreign residents of their share of the rei
U.S. affiliates and reinvested vested earnings of their unincorporated U.S. affiliates.

services.
1

of their i

& P
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7. Fixed-Weighted Price Indexes and Implicit Price Deflators
Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982 Weights
[Index numbers, 1982=100]
Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I I 1 v 1 1 it v 1 | m v 1 I
Gross prod 1 111.9| 114.9 119.1 | 124.1] 113.2| 113.8] 114.4 | 115.3| 116.1| 117.4| 118.5| 119.6| 120.8| 121.9( 123.3| 124.9| 126.2| 127.7| 129.3
Personal expenditures 2 11221 115.3] 120.7] 1259} 113.8] 114.3] 114.4] 115.6{ 116.7| 118.5| 120.2| 121.4| 1228 123.6| 125.1 126.6| 128.1] 129.6 131.6
Durable goods 3 105.2] 106.5] 110.3| 112.9] 105.4] 105.7| 106.0| 106.9| 167.5| 108.7| 109.8] 110.9} 111.6| 111.9] 112.4] 113.2] 114.1| 114.7] 114.8
Nondurable goods. 4 107.9] 107.8] 112.6| 117.2} 109.1] 108.4| 106.8| 107.7] 108.3( 110.4| 112.4] 113.3] 114.3| 114.7| 116.6| 118.1{ 119.4( 121.0| 1245
Servi 5 1172} 123.1] 12941 1355] 119.5| 120.8] 122.2| 123.8| 125.4] 127.0| 128.5] 130.2| 131.9] 133.2| 134.7| 136.2] 138.1| 139.8{ 141.2
Gross private d ic in 6
Fixed i 7 103.3] 105.7| 107.8| 111.3] 104.2] 104.7| 105.5| 105.9] 106.4| 106.9| 107.3| 108.1} 108.7( 110.1| 111.0] 111.5( 112.7| 114.1] 115.3
N idential 8 101.9] 104.2] 105.4| 109.0] 102.8{ 103.3| 104.1| 104.4] 104.8| 105.1| 105.2] 105.4} 106.0( 107.5]| 108.6] 109.3 | 110.5| 111.8{ 112.8
Structures 9 100.7} 101.6] 101.7| 107.1] 101.7| 101.5] 101.9] 101.4]| 101.2| 101.1 | 101.2| 101.9| 102.7| 105.1] 106,5| 107.9] 109.1| 110.5] 111.7
Prod * durable equif 10 102.6] 105.9| 107.8| 110.2] 103.5| 104.5| 105.6| 106.4| 107.0( 107.6| 107.7| 107.7} 108.1 | 109.1| 109.9| 110.2| 111.5]| 112.7] 113.6
identi 11 108.3| 110.9] 1159| 119.5] 109.0{ 109.7 110.3| 111.2¢ 112.1| 113.2| 1149| 1174} 118.2 119.2| 119.3] 119.3 120.1| 121.8} 1239
Change in & inventories 12
Net exports of goods and servi 13
Exports 14 103.7] 103.6| 105.6] 111.2] 103.4| 103.6] 103.5| 103.3| 103.5] 104.2| 105.1| 105.8| 106.5| 108.1| 110.0| 112.6{ 113.3| 113.7| 1145
Imports 15 95.7| 94.0| 101.2| 106.3| 96.8| 959| 92.5| 929 947 97.9| 100.4| 101.9] 103.3| 104.5( 106.1| 1062} 107.3| 109.5( 111.2
Government purchases of 200ds and SELVICES .......mmesssssssssrerssmnssissens 16 1132] 115.5| 119.6| 125.1| 114.4| 114.9] 115.1] 1154 | 116.6 118.0{ 119.0] 120.2] 121.3} 123.1| 124.4| 125.9| 126.9] 129.4| 130.5
Federal 17 1104 110.6{ 113.3| 117.9( 111.0{ 110.9| 110.5} 110.0{ 110.7| 112.1| 113.0] 113.6} 114.5| 116.3| 117.4| 118.7; 119.3| 122.3| 122.7
National defense 18 110.5) 1111} 113.8| 117.9] 111.4] 1113 110.8| 110.5| 111.6| 112.7| 113.5] 114.1] 114.9( 116.6| 117.7| 118.3| 119.0§ 122.0{ 1224
N 19 1100} 109.4{ 112.0| 118.0| 110.1 110.0] 109.9} 109.0} 108.7| 110.6( 111.6| 112.5( 113.4] 115,6] 116,71 119.7| 120.0{ 123.0| 123.2
State and local 20 11531 119.2} 124.3] 1304 117.0 117.8] 1184} 1194} 121.0| 1223 123.5| 125.1{ 1264} 128.1] 120.6] 131.2| 132.6{ 134.7| 1364
Addenda:
Final sales 21 111.8] 114.8] 118.9] 124.0) 113.1| 113.7{ 114.3| 115.1| 116.0{ 117.2| 118.4] 119.5] 120.6| 121.8| 123.2] 124.8| 126.1] 127.6] 129.2
Personal pendi food 22 108.6| 1122} 117.2] 122.21 109.8| 110.3| 111.0| 113.1] 1144 1155 117.1| 117.7] 118.7| 119.4| 121.0} 123.5| 124.9} 126.6| 129.0
Personal p p energy 23 103.5] 910 917} 924 103.5{ 99.9| 91.0| 87.6{ 85.6| 89.4| 9L3| 93.1] 929| 915| 92.3| 928| 929} 94.0{ 1006
Other p 1 p pendi 24 114.3] 119.1] 125.2] 1310} 116.2| 117.2] 1183 119.8] 121.2| 122.9( 124.5] 126.0| 127.6{ 128.7{ 130.3| 131.5] 133.3| 134.8] 1362
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by Major Type of Product, 1982 Weights
{Index numbers, 1982=100}
Seasonally adjusted
Line | 1985 | 1986 { 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 u m v 1 u 1 v I n ur v I 1
Gross 1 product 1 111.9) 114.9| 119.1) 124.1] 113.21 113.8| 114.4) 1153} 116.1| 117.4] 118.5] 119.6| 120.8] 121.9| 123.3| 1249 126.2| 127.7| 1293
Final sales 2 111.8] 114.8] 118.9| 124.0[ 113.1} 113.7] 1143 115.1| 116,0] 117.2( 1184 119.5 120.6| 121.8] 123.2| 124.8] 126.1| 127.6] 1292
Change in b inventories 3
Goods 4 107.3| 108.2[ 11L0| 115.1] 107.9{ 107.9| 107.8{ 108.3] 108.7| 109.7| 110.7| 1114 1122} 112.8| 114.3| 116.2| 117.3| 118.1} 120.0
Final sales 5 107.21 108.1} 110.8| 115.0{ 107.7} 107.8] 107.7} 108.1] 108.5| 109.5{ 110.5] 111.2] 112.0] 112.6{ 114.1| 1160} 117.1{ 118.0} 1198
Change in business inventories 6
Durable goods. 7 105.5] 105.8| 107.1{ 108.2( 105.5] 105.3} 105.5| 105.8{ 106.7| 106.7 | 106.8} 107.4| 107.3 107.4| 107.8] 108.7| 109.1} 109.9! 110.7
Final sales 8 105.5( 105.7| 107.0§ 108.3| 105.4| 105.2| 105.4{ 105.7| 106.5| 106.6| 106.7 | 107.3{ 107.3} 107.4} 107.9| 108.7| 109.2| 110.1 | 110.9
Change in business inventories 9
Nondurable good 10 108.6| 109.91 113.7] 119.8( 109.5]| 109.7] 109.4| 110.0| 110.1} 111.7( 113.4| 114.2{ 115.5| 116.4| 118.6] 121.3] 122.8( 123.6] 1263
Final sales 11 108.5| 109.8] 113.5| 119.5} 109.4 109.6| 1093} 109.8| 109.9) 111.5| 113.2| 1140} 1152 116.2| 118.4| 121.0] 122.5| 123.4] 126.1
Change in business inventories 12
Services 13 117.0| 122.2] 127.9| 133.7} 119.1} 120.2| 121.5| 122.7| 124.2| 125,7[ 127.1| 128.6| 130.0| 131.5} 133.0| 134.4| 136.0( 138.0} 1394
Structures 14 105.1} 106.91 109.1| 113.7] 106.1}| 106.4| 106.8} 107.0} 107.2| 107.6) 108.3| 109.7} 110.6| 112.3) 113.2} 114.2| 1152 116.8| 118.4

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross National Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers, 1982 We
ights
[Index numbers, 1982=100]
Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989

v |1 o |m | nbm | v 1 njm/|w 1 jid
Gross product 1 111.9| 114.9] 119.1( 124.1| 113.2{ 113.8| 114.4] 1153 116.1| 117.4| 118.5| 119.6| 120.8| 121.9| 123.3( 124.9| 126.2{ 127.7 1293
Less: Exports of goods and servi 2 103.7( 103.6| 105.6] 111.2] 103.4( 103.6| 103.5] 103.3] 103.5] 104.2] 105.1| 105.8] 106.5] 108.1] 1100{ 112.6] 1133} 113.7] 1145
Ptus: Imports of goods and services 3 95.7| 94.0]1012| 1063 96.8] 959| 92.5] 92.9| 947| 97.9] 100.4| 101.9] 103.3| 104.5{ 106.1] 106.2| 107.3] 109.5| 111.2
Equals: Gross domestic purchases ! 4 1111 114.0( 118.7{ 123.7| 112.6| 113.1] 113.3| 1143} 115.3| 116.8| 118.2] 119.3| 120.5] 121.6| 123.0] 124.3| 125.7| 127.4] 129.1
Less: Change in business inventories S
Equals: Final sales to domestic PULChAsers 2 c.....vwseuemusssssmssismssssssssens 6 1111 1139 1186 123.5| 112.5 113.0| 113.2| 114.1 1152 116.6 118.0| 119.2 1204 121.5] 122.9| 124.2| 125.6| 127.3| 129.6

1. Purchases in the United States of goods and services wherever produced.

2. Final sales in the United States of goods and services wherever produced.

NotE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.4—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]
Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v 1 1 m v 1 I 1 v 1 il I v 1 1
Gross product 1 11091 113.8 117.4| 121.3| 112.2| 112.4) 113.2] 114.6) 1151} 116.0| 117.1| 117.9( 118.6] 119.2] 120.6| 121.9] 123.3) 124.5| 126.0
Personal expenditures. 2 1116 114,31 119.8! 124.5] 113.1| 113.4| 113.5) 114.7) 115.8 117.6{ 119.2] 120.5| 121.8| 122.5] 123.9| 125.1} 126.5| 128.0| 129.8

Durable goods. 3 104.8| 105.6| 108.1| 110.1 [ 104.7| 105.0} 105.1} 106.1{ 106.2| 106.7| 107.7| 108.8| 109.0| 109.3]| 109.6] 110.2| 111.2] 111.2{ 111.0

Nondurable goods. 4 107.5| 107.3| 112.1| 1163 108.7| 107.9{ 106.3| 107.1| 107.8} 110.0| 111.8{ 112.8| 113.7] 114.0{ 1159} 117.1{ 118.2] 120.0{ 1233

Service: 5 116.8] 122.4] 129.0| 1349 119.0] 120.1} 121.6} 123.2} 124.9] 126.6| 128.2| 129.8| 131.5| 132.7| 134.2| 135.6} 137.3| 139.0| 1404

Gross private d ic investment 6

Fixed i 7 100.6} 102.9) 103.1| 104.6( 101.0] 101.4] 102.6] 103.7| 103.9| 103.1| 103.4| 102.8] 103.3| 103.9| 103.9| 104.4] 106.3| 106.5| 106.7

Ni fal 8 9771 993 97.5| 98.7| 97.9] 97.9] 99.0) 100.1) 100.0| 98.4| 982! 967} 97.0| 97.7; 97.8] 98.4] 100.6| 100.4] 100.3
Structures 9 1025} 106.9| 109.4| 1149 104.0] 104.7{ 107.1} 107.7} 108.3| 107.7{ 110.0| 109.3| 110.5] 112.6| 114.2] 11541 117.3] 119.5}| 1209
Producers’ durable equip 410 9531 96.1| 932] 93.3| 950! 94.8] 9571 97.0} 96.8] 94.8] 9391 92.1} 92.1| 92.7] 92.5] 929| 952 944] 94.1

Residential 11 1083} 111.1{ 116.2] 119.7( 109.0} 109.8] 110.6] 111.4| 112.4| 1134} 115.2| 117.8] 118.7] 119.5} 119.5]| 119.6] 120.4| 122.1} 124.1

Change in business inventories 12

Net exports of goods and servi 13
Exports 14 10101 99.8| 99.5| 103.3| 100.5| 100.7| 100.3] 99.4{ 99.0| 99.5| 99.5| 99.3| 99.7| 100.8| 102.5| 104.7] 105.1 | 106.3| 106.9
Imports 15 952 93.7| 99.0} 102.7| 9591 96.0( 92.8( 91.9( 94.4; 973y 99.4] 98.8{ 100.6] 101.5| 102.6{ 102.7] 104.0| 105.6| 106.2
Government purchases of 00dS and SEFVICES .........cvimimnrisesssssnnsns 16 112.3{ 114.5| 118.5| 123.4| 113.8] 114.3] 114.2) 115.1} 114.5| 116.8| 118.3} 119.1) 119.6| 122.0( 122.6} 123.5( 1254 127.1} 1277

Federal 17 109.0| 109.7] 112.4] 1159] 110.6) 110.5] 109.9] 110.71 107.7] 111.1; 113.0} 112.8] 112.5] 115.5]| 115.0{ 1149] 118.2| 118.9} 1184
National defense 18 109.2| 11021 111.1} 11407 111.3] 110.6] 110.2] 110.2]| 109.7| 111.2} 111.1{ 1109} 111.3| 113.1] 113.5]| 1144} 1149} 1174} 118.1
Nonds 19 108.2] 108.1) 116.7] 123.6] 108.8§ 110.1| 108.9] 112.5| 101.7] 110.7] 120.0| 120.3| 116.8} 126.2] 121.0| 117.1| 128.7] 123.8| 119.2

State and local 20 1149 118.3] 123.2] 128.8) 116.5| 117.2| 117.6] 118.4| 120.0] 121.2| 122.4( 123.9] 125.1] 1267} 128.1| 129.6| 130.8} 132.9| 1345
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type of Product
[Index numbers, 1982=100}
Seasonally adjusted
Line | 1985 | 1986 | 1987 { 1988 | 1985 1986 1987 1988 1989
w 1 i) m v 1 I 1 v 1 I i v I It

Gross 1 product 1 1109} 113.8( 117.4| 1213 112.2| 1124} 113.21 114.6} 115.1| 116.0| 117.1} 117.9| 118.6| 119.2( 120.6| 121.9| 123.3| 124.5] 126.0

Final sales 2 1109 113.8| 117.4] 1214 112.2§ 112.5] 113.3| 114.6| 114.8| 1159} 117.0| 117.9] 118.7] 119.5] 120.6| 121.9] 123.4| 124.6| 1259
Change in business inventories 3

Goods 4 105.6 | 105.9| 107.6| 109.0| 105.9| 105.2| 105.4| 106.8| 106.2} 106.5} 107.0| 107.2] 107.1| 106.9| 108.5] 109.7| 1111} 111.4| 112.9

Final sales. 5 105.5( 105.8| 106.7| 109.0| 106.0} 1054 | 105.6| 106.8| 105.6] 106.1| 106.7| 107.1{ 107.0| 107.3] 108.1| 109.5| 111.2] 1114 1125

Change in & inventories ]

Durable goods. 7 102.1] 100.3{ 98.0{ 97.2( 101.7| 100.8} 100.6| 101.1| 100.2| 99.5{ 98.6{ 97.9| 97.7} 97.0) 97.21 98.1| 98.7{ 99.2| 99.3
Final sales 8 102.0( 100.3| 97.6{ 96.9{ 101.5( 100.5| 100.5| 101.2| 100.3| 99.1| 98.3] 97.8 97.0{ 969 969 97.6f 982| 987 99.1
Change in t inventories 9

Nondurable goods. 10 108.4} 110.5) 115,0] 1208} 109.3( 108.8) 109.3] 11L7] 111.2] 11241 114.5} 1159{ 1159) 116.3| 119.7] 121.6] 123.6] 123.4] 126.4
Final sales 11 108.31 110.4| 114.7] 1209] 109.5| 109.3| 109.7§ 111.7{ 110.0} 1119} 114.1| 115.6] 1159 117.2| 119.1] 121.2] 123.8| 123.6| 1259
Change in b inventories 12

Services 13 1169} 121.9| 127.8| 133.4| 118.9| 119.9] 121.1} 122.5} 124.0| 125.6| 127.0} 128.5| 129.9| 131.3| 132.7| 134.0| 135.5| 137.6| 1389
Structures 14 106.5| 110.1 | 114.0| 118.5| 107.7} 108.5| 109.9( 110.7| 111.4| 111.9| 113.6| 114.8| 1158{ 117.3| 118.0| 118.8| 120.0| 121.9| 1236
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector
[Index numbers, 1982=100]
Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1089
v I I m v 1 I 1 v I I Jild v H 1
Gross 1 product 1 1109} 113.8| 117.4| 120.3( 112.2] 1124} 1132} 114.6} 115.1] 116.0| 117.1| 117.9| 118.6| 119.2] 120.6| 121.9| 123.3| 124.5| 126.0
Gross d ic prod 2 1118} 113.8| 1174| 121.3| 112.2| 1124| 113.2| 114.6| 115.1} 116.6| 117.1| 117.9{ 118.6| 119.3] 120.7{ 121.9| 123.3| 124.5| 126.0

B 3 1100] 112.6] 1157} 119.3| 111.1} 111.2| 112.0( 113.3 113.7] 1144] 115.4] 116.2| 1167} 117.2| 1186 1199} 121.3] 122.3 123.7

Nonfarm 4 11047 113.2] 1163 119.6] 111.61 111.8] 112.6] 114.0| 11437 115.1] 115,91 116.8) 117.4] 117.77 1189} 119.9) 121.6] 122.5]| 1239
Nonfarm less housing 5 109.6( 111.9( 114.8} 117.8] 110.7] 110.7} 111.3] 112.7| 113.0| 113.8| 114,5| 1153 | 115.7| 116.0| 117.2} 118.1{ 119.9] 120.7} 1221
Housi 6 11871 126.0| 131.9] 13831 121.6f 123.2] 125.3] 126.8| 1284 129.6] 130.9| 132.5} 134.7] 136.1| 137.2} 139.0] 140.8| 142.0] 1433

Farm 7 94.9( 90.1| 92.1}1 104.6| 92.3| 887} 90.9| 90.4| 904| 879 96.4| 93.5| 909| 95.8| 104.6f 117.3| 101.8] 113.0{ 115.7

Statistical discrep 8 11007 112.6| 1157} 1193/ 1i1.1| 111.2) 112.0] 113.3] 113.7] 114.4| 115.4| 116.2] 116.7] 117.2] 118.6] 119.9| 121.3] 122.3] 1237

E holds and i 9 117.41 122.2] 131.6} 137.01 119.0( 120.1} 120.7§ 122.9] 125.1 | 127.7] 130.6| 1329 135.1| 1354 136,11 137.2{ 139.1] 141.0| 1426
Private h hold: 10 102.4] 103.6] 104.8{ 1059 102.8( 103.2| 1034} 103.8| 104.2( 104.5] 104.7| 1049 105.0] 105.1{ 1059 106.1} 106.4| 107.0| 107.4

profit i 1 118.6] 123.6) 133.6 139.1}1 120.2( 1214 122.0] 124.3} 126.6] 129.5] 132.5| 134.9| 137.3| 137.5} 138.2] 139.3| 141.3] 143.2| 1449

Govi 12 117.2] 122.1] 128.0] 134.57 119.1| 120.3 1215} 122.5] 124.1 126.1} 127.3{ 128.5] 129.8] 132.51 1339 135.1| 136.4| 139.5}| 140.8
Federal 13 114.6] 117.01 122.0| 127.2| 116.31 116.6( 117.0] 117.1] 117.4( 121.2{ 122.0{ 122.1 122.9{ 126.5( 127.2{ 127.5{ 127.7| 133.1| 133.7
State and local 14 118.6] 1247} 1309 138.1| 120.5| 122.2| 123.8| 125.2] 127.4} 128,6} 130.0} 131.7| 1333} 135.5| 137.2| 138.9] 140.7| 142.6| 144.4

Rest of the world 15 112.1] 115.2| 119.0| 123.3| 113.5| 113.6| 114.6| 116.0| 116.6| 117.5| 118.7! 119.6| 120.3| 121.0| 122.5| 124.0] 125.5( 126.8| 1284
Addendum:
Gross d ic b product less housing. 16 109.2} 111.4[ 1143 117.6

Nore.—Percent changes from preceding period for selected iteras in this table are shown in table 8.1.
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Table 7.7.~—Implicit Price Deflators for the Relation of Gross National Product, Net National Product, and National Income
{Index numbers, 1982=100}

Seasonally adjusted
Line { 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989

v 1 1 m v 1 I it v 1 i m w 1 1

Gross national product 1 110.9| 113.8| 117.4| 121.3] 112.2| 112.4| 113.2| 114.6| 115.1| 1160} 117.1) 117.9| 118.6| 119.2| 120.6} 121.9} 123.3| 124.5] 126.0
Les:’: Capital consuroption atlowances with capital consumption 2 102.5] 103.8| 105.6] 106.9| 102.7| 102.9} 103.5| 104.0| 104.6] 105.0] 105:4| 106.0| 106.0{ 106.8{ 106.9| 106.7 | 107.4| 108.0| 108.6
adjustment.
Equals: Net nati product 3 112.1] 115.2 119.0} 123.2] 113.4| 113.6] 114.5] 116,0| 116.5| 117.5] 118.6] 119.5| 120.2| 120.9) 122.5| 123.9] 125.5| 126.8| 1284

Less: Indirect business tax and nontax liability plus business transfer 4 1164 115.6| 118.6( 123.3] 117.6] 119.2{ 109.9| 118.1| 115.2] 114.8| 118.9} 122.4| 118.0} 121.7{ 120.9| 125.9] 124.5| 126.5] 129.9
payments less subsidies plus current surplus of government enterprises.

Statistical discrep 5 1100| 112.6( 115.7] 119.3] 1111 1112} 112.0{ 113.3| 113.7] 1144 1154} 116.2| 116.7( 117.2} 118.6| 119.9] 121.3| 122.3|.
ional income 6 1116 115.1] 119.0} 123.2| 113.0| 113.1| 1150 115.8] 116,7| 117.8] 118.6| 119.2{ 120.5] 120.8| 122.7 123.7} 125.5] 126.8|.

Equals: N:

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National Product
[Index numbers, 1982=100]

Seasonally adjusted

Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989

v I I 1 v 1 I i v 1 i i1 v I 144

Gross national prod 1 11091 113.8| 117.4| 121.3| 112.2| 1124 | 113.2] 114.6) 1151 116.0| 117.1| 117.9] 118.6| 119.2| 120.6] 121.9| 123.3] 124.5] 126.0
Less: Net exports of goods and services 2

Exports 3 101.0] 99.8| 99.5| 103.3( 100.5]| 100.7| 100.3} 99.4| 99.0 99.51 99.5| 99.3| 99.7{ 100.8| 102.5| 104.7| 105.1| 106.3| 106.9

Imports 4 9521 937} 99.0 102.7{ 959} 96.0| 928) 91.9| 94.4| 97.3| 994| 98.8; 100.6| 101.5{ 102.6| 102.7| 104.0| 105.6} 106.2

Equals: Gross ic purd 5 1099] 112.5 116.8| 120.9{ 111.2| 1114 | 111.8| 113.0] 113.9} 115.2] 116.5| 117.3 118.2| 119.0| 120.3] 121.3{ 122.8] 124.2| 1256
Plus: Command-basis net exports of goods and servil 6

C d-basis exports 7 952 93.7| 99.0f 102.7| 959| 96.0| 92.8| 91.9( 944} 97.3| 99.4] 98.8| 100.6] 101.5]| 102.6] 102.7| 104.0] 105.6] 106.2

Imports 8 952 93.7| 99.0( 102.7| 959| 96.0{ 92.8| 919 944} 97.3| 99.4| 98.3| 100.6{ 101.5] 102.6{ 102.7] 104.0( 105.6| 106.2

Equals: C d-basis gross nati product 9 110.3] 123.0| 117.3] 121.2| 111.6| 111.8] 112.3| 113.6{ 114.5| 115.7] 117.0| 117.8| 118.7] 119.3| 120.7| 121.6] 123.1 | 124.4| 125.9

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption Expenditures by Major Type of Product, 1982 Weights
[Index numbers, 1982=100]

Seasonaily adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989

Personal pti penditure: 1 11221 115.3] 120.7) 125.9| 113.8| 1143} 1144 | 1156 116.7] 118.5] 120.2) 121.4) 122.8] 123.6( 125.1] 126.6) 128.1} 129.6| 1316
Durable goods 2 105.2) 106.5| 110.3( 112.9( 1054 | 105.7| 106.0| 106.9| 107.5} 108.7{ 109.8{ 110.9} 111.6| 111.9| 112.4| 113.2} 114.1{ 114.7] 1148
Motor vehicles and parts 3 108.6) 110.9| 116.5| 118.6( 109.1] 109.5) 110.3| 111.4| 1126} 113.9¢ 116.0{ 117.6( 118.4| 118.0] 117.9| 118.9} 119.5] 120.5] 120.6
Furniture and } hold equip 4 100.7] 1009} 102.1] 103.8[ 100.7{ 100.7| 100.6] 101.1} 101.1| 101.9| 101.7] t02.4| 102.4| 102.9| 103.5] 104.2| 104.7| 104.8{ 104.3
Other 5 1063 | 108.0| 112.7} 118.5( 106.7| 107.0| 107.3| 108.5| 109.0| 110.6{ 112.0) 113.3| 114.9| 116.2] 117.8| 118.8{ 121.1| 121.7| 123.0
Nondurable goods 6 107.9| 107.8} 112.6| 117.2| 109.1{ 108.4( 106.8} 107.7| 108.3| 1104 | 112.4] 113.3( 114.3| 114.7| 116.6| 118.1 | 119.4| 121.0] 124.5
Food 7 108.6) 112.2} 117.2] 1222 109.8) 110.3| 111.0] 113.1] 1144/ 1155] 117.1] 117.7] 118.7| 119.4] 121.0} 123.5] 124.9] 126.6} 129.0
Clothing and shoes 8 1063} 106.0( 1110 1158 107.1| 106.0t 105.0| 106.3| 106.8| 108.7| 111.5[ 111.0{ 112.9] 113.3| 116.8| 115.1| 11791 1182 119.9
Gasoline and oil 9 96.0| 7541 783| 79.1| 9641 89.8| 74.6] 69.6| 67.6| 745| 7771 80.7| 805 77.81 79.0| 804] 79.1| 7991 927
Other nondurable goods. 10 11391 116.2[ 121.5} 127.5( 115.7( 116.1| 115.5¢ 116.3| 117.1{ 119.1] 120.7] 122.3 123.7| 125.2| 126.9| 128.2| 129.8| 132.1| 1344
Fuel oil and coal 11 9431 763} 76.6| 7681 964 88.7| 764| 71.0f 689; 738| 76.1| 785| 781] 77.3| 78.6| 77.5| 73.9| 77.6| 80.2
Other 2 116.5) 121.7| 127.6 134.5| 118.4{ 119.9( 1209} 122.4| 123.7] 125.3] 126.8] 128.3( 129.9| 131.7{ 133.5] 135.2| 137.4| 1394 1417
Services 13 1172 123.1] 129.4| 135.5} 119.5] 120.8| 122.2) 123.8( 1254 | 127.0| 128.5| 130.2( 131.9) 133.2 134.7| 136.2| 138.1| 139.8| 141.2
Housi! 14 117.7| 12431 130.0| 1364} 120.6| 121.9] 123.7| 125.1| 126.6( 127.8 129.0| 130.6| 132.7] 134.3] 135.3| 137.1| 138.9] 140.2| 1414
Household operati 15 115.8| 118.31 118.3] 119.91 116.5¢ 117.8| 118.5] 118.8| 117.9| 117.8] 118.2{ 118.6} 118.6] 118.7] 119.6| 119.8] 121.7] 122.4| 1229
Electricity and gas. 16 11491 113.9| 111.9] 112.7] 114.1] 11531 114.7| 113.9] 112.0( 111.7| 112.0] 112.0( 111.8{ 111.9} 112.1| 112.0f 114.7] 115.5] 1155
Other 17 116.8| 122,71 124.9| 12741 11901 120.5| 122.41 123.9] 124.1{ 1240 124.7{ 125.5] 125.6{ 125.7{ 127.3| 127.9] 128.8] 129.5{ 130.5

Medical care 19 121.6} 127.6] 135.1 | 14451 124,71 1253| 126.6] 128.3| 130.1{ 132.0| 134.2| 136.4{ 137.7] 140.1| 143.1| 146.0| 148.5§ 151.3] 1534
Other 20 1187 123.0] 132.2] 137.9( 117.9( 1199 121.6| 123.9] 126.4] 1289 131.2] 133.5| 135.1{ 1363} 137.2| 1382 139.9] 141.5] 1433
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Table 7.10.—Fixed-Weighted Price Indexes for Personal Consumption Table 7.11.—Implicit Price Deflators for Personal Consumption Expenditures
Expenditures by Type of Product, 1982 Weights [Index numbers, 1982=100}
[Index numbers, 1982=100]
Yo d h Persom:il Durable good: Nondurable good: Servi
‘ear and mont] consumption u ondurable s rvic
Line | 1985 | 1986 | 1987 | 1988 cxpenditures rable goods urabe & ervices
Personal consumption expenditures. 1 112.21115.31120.7 | 1259 111.6 104.8 107.5 116.8
Durable goods 2 {1052{1065|1103[ 1129 1143 1006 10 14
Motor vehicles and parts 3 108.6{110.9{116.5]118.6 1245 110.1 116.3 1349
gcw autzs (65‘{ 4 108.8|113.5|117.51119.9
et purchases of used autos (66) 5 121.1]118.01134.7 {1354
Other motor vehicles (67). 6 |1103[1152]117.8] 1194 109.83 104.5 105.8 114.3
Tires, tubes, accessories, and other parts (68) ... 7 94.4( 94.3] 954) 982 1100 104.5 106.0 1146
1107 105.4 107.0 1151
Furniture and h hold 8 100.7| 100.9( 102.11103.8 110.8 104.5 107.3 1153
Furniture, mcludmg matu-esses and bedsprings (29)....uemimssissssensenss 9 107.5(109.9|112.5[ 116.1 1112 105.2 107.4 116.0
Kitchen and other h 30, 100.9 ] 100.3| 100.21160.8 1116 104.7 107.6 116.5
China, glassware, tableware, and utensils (31). 102.5)105.3(108.4 | 110.1 1118 104.7 1078 116.8
Radio and television receivers, records, and mu | 12 87.9| 84.0| 83.0| 82.2 1120 104.8 107.6 1174
Other durable house furnish (32) 13 73.01109.2|111.6[115.1 112.3 105.2 107.8 118.0
Other 14 1106.3[108.0| 1127|1185 1127 104.8 108.1 1186
Ophthaimi and orthopedic appliances (46) 15 [111.1]114.711213}127.6 113.1 1046 108.7 1190
Wheel goo&sG )durable toys, sports equipment, boats, and pleasure 16 |104.5(104.7|106.8]| 1107 135 104.8 109.2 1193
Jewelry and watches (18) 17 101.01101.9{109.7 | 117.9
Books and maps (83) 18 {1197]1257] 1288 | 1334 138 1003 1003 s
Nondurable goods 19 1107.9)107.81112.6{117.2 113.1 1047 106.6 1204
Food 20 108.6|112.2|117.2) 1222 iy oes o e
Food purchased for off-premi ion (3) 21 [106.5]|109.411146(119.4 1139 1051 1066 1221
Purchased meals and ¢ 4 22 |113.8[118,7]123.5) 1288 1142 105.5 106.7 1226
Food furnished employees (mcludlng military) and food produced 23 }111.0]114.8)119.7]124.1 114.6 106.0 107.0 123'2
and consumed on farms (5+6). 1152 106.7 107.5 1239
Addenda: Food excluding alcoholic b 8) 24 1108.2|108.6(111.7]116.2 15,5 105.8 107.5 124.6
Alcoholic t £ hased for off-premi 25 108.6(112.8(115.0{117.8 1158 105.7 107.7 1249
consumpnon (9) 116.1 106.9 108.1 125.1
Othér ges (10) 26 117.1(124.9|130.1 [ 137.7
Clothing and shoes 27 106.3|106.0[111.0[115.8 1171 106.2 109.3 126.1
Shoes (12), 28 103.11102.71 1059 110.8 1176 106.7 110.0 126.6
Women's and children’s clothing and ies except shoes (14) 29 106.5(105.6| 112.0[ 1169 118.1 107.0 110.7 127.0
Men’s and boys’ clothing and accessories except shoes (15+16)... 30 {107.4}108.6{111.7|116.2 1187 1074 111.4 1276
119.2 107.5 111.8 128.2
Gasoline and oil (70) 31 960} 75.4) 783| 79.1 1197 1082 1124 1287
Fuel oil and coal (40) 32 94.3] 763| 76.6| 768 1199 108.3 1124 129.1
Other 33 | 1165|1217 127.6| 1345 o] o3 s e
Tobacco prod (@] 34 134.8| 1440/ 154.3| 168.3 12"5 109‘0 113.6 131‘0
Toﬂet articles and prepnranons (21) 35 113.1[116.9]119.7| 1242 ‘21'9 109‘1 113.8 131'6
bl housc f g 36 113.71116,0|120.7 | 121.4 12 by 1 . p
Cleaning and p and miscell household |37 |110.1[112.41163]1200 19 09.1 138 1317
supplies and paper products (34)
Drug preparations and sundries (45)..... 38 124.9(133.2 142.1[151.8 1222 109.5 113.8 1323
Nondurable toys and sport supplies (85) 39 99.31100.0} 102.2| 106.6 1223 109.1 113.8 1327
ionery and writing supplics (35) 40 |1102[1118[1133]1158 1228 1003 1145 1331
Net foreign remittances (105 less 107). 41 100.6]129.91155.61155.7 1235 1093 115.5 133'7
Other (84+89) 42 114.11118.01122.5| 126.7 124.0 109‘6 116.0 134'3
Services 43 117.2[123.1§129.4|135.5 1242 109.8 1163 134.6
Housi 117.7]124.3|130.0| 1364 1247 109.8 116.8 135.1
Qwner-occupied nonfarm dwellings—space rent (24).. 118.11125.31131.4f138.1 125.0 110.3 116.9 1355
Tenant-occupied nonfarm dwellings—rent (25) 120.2]127.9]133.6§138.8 1257 1104 117.7 136.2
Rental value of farm dwellings (26) 9321 85.8] 82.7| 877 1262 1109 118.1 136.7
Other (27) 120.7(126.0| 133.8] 141.6 1264 1109 118.1 1373
Yoncehold 49 115.8]118.3| 118.3} 1199 D 1269 111.7 118.5 1379
glectn?ty (37\ 50 113.7{115.3{114.9{116.5
as (38) 51 117.1(111.4| 106.3{ 105.6
Water and other sanitary services (39) 52 [122.41128.9]135.81143.3 g;; i%}; i}g; gg;
T t [C3))] 53 119.81125.6|124.9] 1244 128.6 110'7 121‘0 139:5
i scrvxce (42) 54 102.5]103.71104.9{ 106.0 129’4 111.0 122‘8 1400
Other @ ) 55 J113.1[121.1{127.0133.2 1299 1109 1236 1404
Ti n 56 109.4|113.2120.41 126.6 130.1 1111 123.4 140.8
User-operatcd LEE el T N (g S ) PO — 57 110.3(118.2]126.81133.0
local transportation 58 110.31116.91121.91127.5
Transit systems (741 59 113,3]122.81125.91128.7
Other (75+76) 60 107.6]111.61118.21126.5
Purchased mtercny transportation 61 106.7{ 98.91103.31109.4
Railway g ) (78) 62 118,0|125.21131.9§139.1
Bus (79) 63 126.41139.41136.9{142.1
Airline (80) 64 103.8| 92.6{ 97.51104.0
Other (81) 65 116.51123.41127.7/130.1
Medical care 66 121.61127.6]135.1 | 1445
Physici 47) 67 121.9]130.8 §140.4§ 150.5
Dentists (48) 68 122.61129.5}138.2]147.6
Other professnonal servxces (49\ 69 118.5[125.0(128.9| 1364
Privately T an (50) 70 }118.6]123.11129.2|137.6
Health 1 1) 7 145.51150.3|163.7| 180.4
Other 115.71123.0(132.2[ 1379
Personal care 115.2(119.4] 124.0}129.0
Cleaning, storage, and repair of clothing and shoes (17). 116.4|121.21126.6 132.0
Barbershops, beauty parlors, baths, and health clubs (22). 113.9[117.5]|121.4} 126.1
Other (19; 116.3]121.2}126.4] 131.6
Personal b 123.5(134.1|149.5|155.0
Brokerage charges and i ling (56) 95.7| 96.0[101.2] 859
Bank service charges, trust services, and safe deposit box rental 79 1132.2}141.0)149.5]|1594
GN.
Services fumished without payment by financial intermediaries 80 ]126.1]142.31169.4|175.0
e)l(cep&(;isf;, insurance carriers and private noninsured pension
ans (58).
Otllzer (59+60+61+62) 81 124.4(132.8{1424]150.2
R i 82 112.4(116.9|120.71124.8
Admissions to specified sp (90) 83 ]120.7|126.2)133.1}140.2
Other (88+94+95+96+97) 111.0(115.4|118.7]122.2
Private edi and 113.41117.0}122.0} 128.1
Higher education (99) 118.71123.81129.1)134.7
Elementary and secondary schools (100) .. " 112.31115.2]1120.31126.8
Other (101) 88 108.1]110.7}115.1|121.5
Religious and welfare activities (102) 89 ]109.2(112.31116.97123.1
Net foreign travel (104 less 106) i 90 -9.51 45.7] 67.6{111.3

Note—The figures in parentheses are the line bers of the cor ding items in table 24.

P ]
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Table 7.12.—Fixed-Weighted Price Indexes for Purchases of Structures by
Type, 1982 Weights

[Index numbers, 1982=100}

July 1989

Table 7.13.—Fixed-Weighted Price Indexes for Private Purchases of Producers’

Durable Equipment by Type, 1982 Weights

[Index numbers, 1982=100]

Line [ 1985 | 1986 | 1087 | 1988 Line | 1985 I 1986 | 1987 | 1988
Purchases of structures 1 105.2] 107.0| 109.2( 113.8 Private purchases of producers’ durable equipment........... 1 1026} 105.8| 107.7| 1100
Private 2 104.0{ 105.6| 107.8| 1125 Nonr ial equip 2 102.6] 1059} 107.8) 1102
Nonr i 3 100.7| 101.6( 1007{ 1071 Infgj;aﬁon processing a;d related equipme i 7] Y 7Y ot
ice, comp an g X . . .
New 4 1007 101.64 101.7] 107.1 icati ip y 5 1125} 1153] 118.1] 1213
N TN o Instruments 6 111.0] 1144] 117.3] 1201
g farm 5 11221 1154) 120.1] 1243
Industrial 6 122! 11540 1202] 1244 Photocopy and related 7 89.6| 926! 955] 966
C H 7 11221 1154 1201] 1243 Industrial equip 8
Religious, educational, hospital and institutional, and 8 112.2] 11550 1202] 1243 Fabricated metal p 100.5] 1004 999 1042
other I, Engines and turbi 989| 103.1| 105.6| 1100
R Metalworking machinery 1064 1117| 1152 1190
Public udlite 9 1070, 107.4]) 109.4) 1158 Special industry machinery, ne.c 02| 187 1251| 1310
10 109.6) 1114 111.7) 1164 . Aean ) y N T
Telept and tel P 11 10651 1084 1103 “7'0 General industrial, including materials handling, equipment 1052 111.2| 1153 1206
Electric light and pow'er 12 107:3 107:6 109.6 116.3 Electrical transmission, distribution, and industrial apparatu: 109.2| 111.2] 1131} 1150
Gas 13 104.6( 101.6{ 104.6] 1105 Transportation and related equip 15
Petroleum pipel 14 104.6| 101L.8( 1045/ 1105 Trucks, buses, and wuck wailers 16 1108} 11631 1169| 119.1
Farm 15 ] 11201 1154} 1202] 1244 Autos... }; 133'% ﬂé? }},;‘2 }3,§~3
Mining exploration, shafts, and Wells w..meremersrsssersseense| 16 7550 7231 6301 697 Shi 3 boats 19 1049| 1057] 1069| 1117
Petroleum and nawral gas 17 728 69.1| 588] 657 RS anc 2o 20 | 1053 1066] 1059] 1084
Other 18 112.1] 115.5( 120.1[ 1243 R " ) ; :
Other * 19 109.1 110.7§ 1109} 1155 Other eqt 21
Brokers’ commissions on sale of structurc 20 | 122 1s4] 1201 1243 Forniture and fixtures 201 kel biol sl ik
Net p of used 20| UL 133 17T 1224 Agricultural Machinery, CXCEDE FACIOMS oo 24 | 107| 127| 1138 153
Rest ial 22 108.5| 111.2| 116.4| 1201 Construction hinery, except tractors gg lggg 1;3; 1;5‘5) 1(2)?;
Mining and oilfield hinery X . £ .
New 23 1085 111.2{ 116.3| 1200 Servics industry machinery 27 107.4] 109.6] 1107} 1135
Nonfarm 24 | 1085 1112} 1164] 1200 Electrical equi nec 28 | 1051) 10511 107.71 1095
Structures 25 | 1084} 16| 1174] 1211 Other 29 | 1088) 1119 1154) 1199
Mobile hor;:‘s — ‘i'g i&%’} }?%Z }?2‘3 }(1)3’3 Less: Sale of equip scrap, excluding autos 30 1180| 1153] 137.3] 1859
Major repl 28 1104 111.8] 1159] 1190 Residential equi 31 1000; 99.7| 999| 1004
Other * 29 108.3] 111.6{ 117.5] 1211
Farm 30 1083} 110.4) 1151} 1185 n.e.c. Not elsewhere classified.
Brokers’ commissions on sale of 31 108.5| 111.6Q 1174} 1211
Net purch of used 32 1084 111.6f 117.3| 121.1
Government structures and new construction force-account 33 1105} 1131 115.0] 119.8
compensation.
New 34 110.5¢ 113.1) 1149; 1198
Buildi luding military 35 1106( 112.8] 1147] 1195
Residenti: 36 108.1 111.8] 118.8f 1217
Industrial, educational, hospital and other *.......cerecvsvurecurens] 37 1126 1158 1204 1246
Highways and streets 38 11371 115.6§ 1147} 1209
Military facilities 39 10891 12021 12101 1253
Conservation and develop 40 1044 105.7{ 107.1{ 1102
Sewer and water system 4 10747 109.2] 110.8) 1150
Sewer systems 42 107.9( 109.5] 111.1( 1155
Water supply facilities 43 1063 108.6] 1102 114.1
Other ¥ 44 107.9] 109.5f 1109 1170
Net purchases of used 45 1093 1120 117.3] 1212

1. Consists of hotels and motels, buildings used primarily for social and recreational activities, and
buildings not elsewhere classified, such as terminals, greent and animal hospitals,

2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc,

3. Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.

4. Consists of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger
terminals, etc,

5. Consists of electric and gas facilities, transit systems, airfields, etc.
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Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods and Services, 1982 Weights
[Index numbers, 1982=100]}
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Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v I om|m || 1 nopom v 1 mlomjw I i
Exports of goods and services 1 103.71 103.6| 105.6 111.2| 103.4| 103.6| 103.5] 103.3} 103.5] 104.2| 105.1} 105.8| 106.5| 108.1 110.0{ 112.6| 113.3| 113.7] 1145
Merchandi 2 98.6] 9631 97.4] 104.1| 97.5 977} 968) 954| 953| 96.1]| 969| 97.8] 98.6) 100.7| 102.8] 106.2] 106.3] 106.1 106.4
Durable goods. 3 1000{ 99.4( 101.0| 104.3| 99.6! 99.3] 992! 992} 99.7| 1004| 1009 101.2] 101.6] 102.6| 103.9] 105.1] 1055} 105.8| 106.3
Nondurable goods. 4 96.8] 02.2| 927|1039| 945| 955 93.8] 90.5} 89.5| 90.4| 91.8} 93.3| 94.8] 982 101.5] 108.1| 108.0{ 107.1| 106.7
Servi 5 1104 114.1| 117.4| 121.3] 1122 112.5] 134 114.8] 1156 1163] 117.1] 117.7] 1182( 1192} 120.7] 121.9( 123.3[ 124.8] 1262
Factor income 6 112.5] 115.7] 119.8| 124.2] 1140 1142| 1151 1165} 117.1| 118.2] 119.4} 120.4] 121.1} 121.8| 123.4{ 124.8] 126.4 127.7] 1293
Other 7 108.2| 111.3] 113.1| 116.3] 109.1] 109.7| 110.6} 111.9] 112.8 1129| 113.0} 113.1] 1129} 114.5] 115.8] 1168} 117.9{ 119.6] 120.8
Imports of goods and services 8 957| 94.0( 101.2{ 106.3| 96.8| 959 92.5( 92.9| 94.7| 97.9| 100.4] 101.9| 103.3[ 104.5} 106.1| 106.2| 107.3| 109.5| 111.2
Merct 9 925] 87.8f 95.1] 995| 934] 914! 862] 859] 87.9| 914] 944 96.0] 97.2] 98.1] 99.7] 99.1| 99.8| 102.5| 1044
Durable goods. 10 0491 102.5( 109.3| 118.0| 96.8] 99.4( 101.6] 103.9) 105.1] 107.1} 109.5| 110.2| 112.6 115.7 117.8| 117.8| 120.5| 121.0| 1205
Nondurable goods. 11 902| 722| 794| 80.0| 89.8| 83| 706] 67.7] 70.4| 753| 789 81.6| 815} 802} 812| 80.1| 78.7| 83.5| 878
Service 12 | 1049} 112.0( 118.8] 126.0( 106.8{ 109.0( 1109 113.4] 114.8{ 116.8] 118.1| 119.2| 121.1| 123.1] 124.9| 126.8( 129.3| 130.3| 1314
Factor income 13 ] 11210 152 119.1] 1233 113.5] 113.6] 114.6| 116.0| 116.6] 117.5| 118.7| 119.6| 1203 | 121.0} 122.5| 124.0| 125.5| 126.8| 128.4
er 14 99.3] 109.5| 118.6] 128.1| 101.6| 105.4] 108.1] 1114} 113.5] 116.3| 117.6] 118.9] 121.8] 124.8[ 126.7{ 129.1| 132.2| 133.0| 1337
Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and Imports by Type of Product and by End-Use Category, 1982 Weights
{Index numbers, 1982=100]
Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
V{1 otm{wv;/|1 nojom (v I o m|w 1 i
Merchandise exports 1 98.6] 963| 97.4) 104.1| 97.5] 977 96.8] 954} 953} 96.1] 96.9| 97.8) 98.6] 100.7] 102.8} 106.2] 106.3| 106.1] 106.4
Foods, feeds, and b 2 956] 87.9| 82.1| 99.6| 89.9| 93.1] o1.8| 848} 824| 81.7| 81.4| 82.0| 833| 83.2] 940/ 109.0( 108.3[ 106.8| 1047
Industrial supplies and materials 3 957] 916 95.5| 104.1| 950| 947] 919} 90.3] 89.7| 91.8f 944| 96.8| 98.5| 101.2| 103.4] 1058 105.7] 104.4| 104.9
Durable goods 4 956 91.6 95.5| 1041 950} 94.7| 919 90.3| 89.7{ 91.8| 944| 96.8| 98.5{ 101.2( 103.4{ 105.8] 105.7| 104.4| 104.9
Nondurable goods 5 957} 91.6| 954|1040| 950{ 947| 91.9f 90.3| 89.7{ 91.8| 944| 96.8| 98.5| 101.2( 103.4| 105.8] 105.7} 104.4] 104.9
Capital goods, except autos 6 9041 990 100.3] 102.6] 98.7] 984! 987f 99.1} 99.6] 100.2] 100.2| 100.3] 100.1| 101.2| 102.2| 102.8| 103.4] 103.7] 104.5
Autos 7 1089 111.4{ 1133} 115.6] 109.8( 110.3) 111.4{ 111.8] 112.3] 112.6] 113.3] 113.4{ 113.8] 113.7| 1143 1169} 117.6[ 118.6] 119.1
C goods 8 99.6] 1034} 107.1| 111.7| 99.9( 101.8| 102.7] 103.2| 105.7| 1059 106.4| 107.2] 108.7] 110.7[ 11t.1| 111.8[ 113.1[ 1158} 117.0
Durable goods 9 93.8| 99.0] 101.7] 1064} 94.4( 974} 97.7] 98.7| 101.8] 101.3| 100.6] 101.3] 103.2] 104.5( 105.8} 107.3 | 107.8 110.t | 112.0
Nondurable goods 10 | 104.1] 106.9( 111.4] 1159 104.2| 105.2| 106.6{ 106.8] 108.8} 1095} 111.0[ 111.9] 113.0{ 115.5[ 1153 | 1153 | 117.2 1203 1209
Other 11 | 10n1] 958! 96.1] 101.0f 100.1| 97.6| 965} 949| 944| 952| 960| 96.0| 972} 98.0( 100.4( 103.3[ 102.2| 102.2[ 102.8
Durable goods. 12 | 1011] 934} 924] 94211001 952] 937| 924| 924| 922{ 92.7| 9211 926| 92.1| 946[ 963| 93.8] 942 952
Nondurable goods 13 | 101.1] 983 99.8] 107.7| 100.1} 1000 99.3[ 97.5! 96.5{ 982| 99.4| ©99.9| 101.7] 103.8[ 106.2{ 1102 110.5] 110.2 110.5
Merchandise imports 14 92.5| 87.8] 95.1| 995 934| 914| 862| 859| 87.9| 914! 944| 96.0| 97.2| 98.1| 997 991 99.8( 102.5| 1044
Foods, feeds, and beverag 15 97.81 104.9 103.6] 1099| 97.7{ 103.7| 1069 103.0 106.2] 102.9( 101.0| 104.3| 106.2] 109.1{ 109.6] 110.3} 110.6| 109.9| 107.9
Industrial supplies and materials, ding petrol 16 874} 844 902|104.1| 857 849| 83.7| 840 849| 853| 88.3| 927| 943| 99.9 103.7{ 1052} 107.4| 110.1| 109.9
Durable goods 17 8741 845) 904) 104.1! 857! 850! 838| 84.1| $50{ 854| 88.5] 929] 94.5]100.1{ 103.8 105.2{ 107.4| 110.0] 109.9
Nondurable goods. 18 874 843! 90.0| 104.0] 857| 849| 837 83.9| 847| 851 88.1f 925 94.1| 99.8] 103.6| 105.1| 107.4| 110.1] 110.0
Petroleum and prod 19 849| 455| 549| 456| 84.2| €89| 422 36.6| 407| 502 55.5] 57.7| 5547 48.4| 483 452| 40.8] 49.4| 582
Capital goods, except autos 20 90.7} 1003} 109.0] 1153 93.8( 964| 99.6] 102.2( 103.2] 107.0] 109.5] 108.2] 111.7] 113.7] 1152] 114.6] 118.0] 117.6] 1175
Autos 21 | 107.0( 118.7] 125.7] 1324} 110.2] 114.6{ 117.7| 120.1 | 122.3| 123.7| 125.8] 125.8| 127.5] 130.1 1317} 132.4{ 135.2] 135.5| 1340
C goods 22 98.5]| 1063} 11501 123.1f 100.4( 103.1{ 1053 | 108.1 [ 108.3| 111.5| 114.2] 115.6] 118.5] 121.6| 123,7| 122.7] 124.4] 125.2| 1258
Durable goods 23 9491 104.3| 111.8] 1192{ 97.0| 100.4] 103.1] 106.5( 106.8] 109.3{ 111.1{ 112.0] 114.7{ 117.5] 120.1] 118.4[ 120.6{ 121.0] 121.0
Nondurable goods 24 | 103.7( 109.1] 119.5( 128.7| 105.2] 107.0| 108.4} 1104} 110.5| 114.6| 118.7] 120.7] 123.9( 127.3| 128.8| 128.7| 129.9{ 131.1| 1327
Other 25 96.6] 103.17 110.3| 1192} 98.2( 100.5| 102.4] 104.2{ 1054| 107.1} 109.7] 111.1| 113.3} 116.7| 119.0] 119.2 121.7] 122.5] 12222
Durable goods 26 96.6] 103.1{ 110.3| 1192 98.2{ 100.5( 102.4] 104.2 1054] 107.1] 109.7 111.1] 113.3] 116.7] 119.0] 119.2 121.7( 122.5| 1222
Nondurable goods 27 96.6| 103.1| 110.3] 1192| 98.2{ 100.5| 102.4| 104.2| 1054} 107.1] 109.7| 111.1] 1133 ] 1167} 119.0] 119.2[ 121.7] 122.5| 1222
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of Goods and Services by Type, 1982 Weights
[Index numbers, 1982=100}
Seasonally adjusted
Line | 1985 | 1986 | 1987 | 1988 | 1985 1986 1987 1988 1989
v |1 omlm|wv}ia ufm | I nopm|owv I it
Government purchases of g00ds and SErviCes .........emmornens] 1 1132| 115.5| 119.6| 125.1( 114.4| 114.9] 115.1| 115.4 116.6| 118.0] 119.01 120.2( 121.3] 123.1| 124.4| 125.9] 126.9 1294/ 130.5
Federal 2 110.4| 110.6] 113.3( 117.9} 111,0] 110.9] 110.5| 110.0( 110.7| 112.1| 113.0 113.6{ 1145} 116.3{ 117.4| 118.7| 119.3} 122.3| 122.7
National defense 3 11051 1111} 113.8] 117.9| 111.4} 111.3| 110.8] 110.5] 111.6[ 112.7| 113.5] 114.1] 1149} 116.6} 117.7{ 118.3| 119.0| 122.0{ 1224
Durable goods 4 110.6] 109.5| 108.3( 1093 [ 108.9] 108.1| 109.2{ 109.5] 111.2( 108.2| 108.0( 108.5| 108.4} 108.2| 109.1{ 109.6 110.1] 112.2} 112.8
Nondurable goods. 5 88.0| 67.7| 68.1] 739| 87.3] 84.6] 67.9| 58.6| 59.8| 6311 6921 69.2| 71.0| 71.2| 73.9| 757 747 749| 153
Servi 6 1129( 116.1| 120.7{ 125.8| 114.9| 115.3| 115.8] 116.2| 117.0{ 119.61 120.3} 120.8| 122.0| 124.6( 125.6| 126.0] 126.9] 130.5| 130.9
Comp “of employ 7 1142] 1169 121.7( 127.2] 116.3] 116.6] 1169 1169] 117.3] 120.9( 121.7] 121.7] 122.6| 1262 127.2] 127.5] 127.7{ 133.1} 1335
Military 3 113.6] 117.0( 121.2] 126.7| 116.4| 116.6] 117.0| 116.9| 117.3] 120.6] 121.1} 121.1 122.0| 125.6| 126.7| 127.1| 127.3] 132.6] 1328
Civilian 9 115.6) 1169 122,91 128.1] 116.1] 116.6] 1167} 117.0} 117.4] 121.7} 122.9] 123.0} 1239 127.6} 128.1| 128.2] 128.3} 134.1} 1349
Other services 10| 1103] 114.4{ 118.5] 123.2] 1121} 112.8| 113.7} 114.8} 116.4| 1169] 117.4] 119.1} 120.6| 121.4] 122.5( 1232 125.5] 125.5] 126.0
Structures 11 | 108.8] 117.2] 120.4| 1242] 113.6] 116.0| 1169} 117.3] 118.5] 120.0| 118.7| 121.1| 121.9| 121.6 122.6( 123.8( 128.8[ 130.8] 131.3
Nond 12 | 1100 109.4| 112.0| 118.0] 110.1| 110.0{ 109.9} 109.0| 108.7] 110.6] 111.6] 112.5} 113.4| 115.6[ 116.7| 119.7] 120.0{ 123.0 123.2
Durable goods. 13 993| 99.8] 99.6| 101.6; 99.7| 99.7| 99.6] 99.7| 100.1| 99.8| 99.7 99.1| 99.6) 100.0} 101.3| 101.7| 103.3} 104.6] 105.2
Nondurable goods. 14
Commodity Credit Corporation inventory change 15
Other nondurabl 16 | 1004{ 947| 96.8| 98.6 99.1] 91.7| 9631 967} 939 966 969 974} 963 979 98.7| 98.1 99.8] 103.1] 104.1
Servi 17 | 1137] 11577 120.1] 1242} 114.4} 115.0] 115,67 1159] 116.3] 1189| 1199} 120.5| 121.0| 1233