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THE pace of U.S. production picked
up in the third quarter of 1987. Real
GNP increased at an annual rate of 4
percent, following an increase of 2%

percent in the second quarter (chart
1).t

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are annualized. Real, or constant-dollar,
estimates are expressed in 1982 dollars.

The preliminary GNP estimates for the third quar-
ter are based on the following major source data: For
personal consumption expenditures (PCE), retail sales
through September, and unit auto and truck sales
through September; for nonresidential fixed invest-
ment, the same information for autos and trucks as
for PCE, construction put in place for July and
August, and manufacturers’ shipments of machinery
and equipment for July and August; for residential in-
vestment, construction put in place for July and
August, and housing starts through September; for
change in business inventories, manufacturing and
trade inventories for July and August, and unit auto
inventories through September; for net exports of
goods and services, merchandise exports and merchan-
dise imports for July and August, and fragmentary in-
formation on investment income for the quarter; for
government purchases of goods and services, Federal
unified budget outlays for July and August, and State
and local construction put in place for July and
August; and for GNP prices, the Consumer Price Index
for July and August, the Producer Price Index
through September, the unit-value index for petrole-
um imports for July and August, and unit-value in-
dexes for merchandise exports and nonpetroleum mer-
chandise imports for July. Some of the source data are
subject to revision.

U.S. demand also picked up, in-
creasing more than U.S. production
for the first time since the third quar-
ter of last year. Real gross domestic
purchases increased 4% percent, fol-
lowing a 2-percent increase in the
second quarter.

Inflation, whether measured by the
prices of goods and services produced
or by the prices of goods and services
purchased, slowed in the third quar-
ter. The GNP price index (fixed
weights) increased 2% percent after a
4-percent increase; the price index for
gross domestic purchases (fixed
weights) increased 3 percent after a
4'%-percent increase.

Foreign transactions continued to
register substantial changes. To ana-
lyze the impact of these changes on
U.S. production and demand, exports
and imports must be examined sepa-
rately. Exports—goods and services
provided by U.S. residents to foreign-
ers—are added in the calculation of
GNP but not in the calculation of
gross domestic purchases. Imports—
goods and services provided by for-
eigners to U.S. residents—are sub-
tracted in the calculation of GNP but
not in that of gross domestic pur-
chases. Thus, as shown in table 1,
GNP minus exports plus imports is
equal to gross domestic purchases.
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Looking Ahead . ..

BEA publications.

* Motor Vehicles. A review of developments in the 1987 model year will
appear in the November issue of the SUrRVEY. The article, based on units
data, covers domestic and imported autos and trucks.

e Composite Indexes. A summary presentation of BEA’s composite in-
dexes of leading, coincident, and lagging indicators will appear in the
SurvEY beginning in the November issue.

* GNP Methodology. The paper GNP: An Overview of Source Data and
Estimating Methods is available as the fourth in BEA’s methodology
paper series. See page 42 for information about this and other recent

|

STTUATION

CHART 1

Selected Measures:
Ghange From Preceding Quarter

Percent
15[

-10

RT3

15

1984 1985 1986 1987
Note.—Percent change at annual rate from preceding quarter; based on
seasonally adjusted estimates.
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Table 1.—U.S. Production and U.S. Demand

{Seasonally adjusted at annual rates]

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1986 1987
1986 1987
1987 — = ; I - v 1 i I

Gross national product 3,831.2 13.5 40.7 23.1 35.9 1.5 44 2.5 3.8
Less: Exports 4306 8.7 95 167 16.1 9.5 10.2 17.9 165
Plys: Imports 5685 —-11; -171 14.2 21.3 —-.8| -52 11.1 16.5
Equals: Gross d tic purchases ! 3,969.1 3.7 24.1 20.5 41.2 4 25 2.1 4.3

1. Purchases in the United States of goods and services wherever produced.
Note.—Percent changes in major aggregates are found in the National Income and Product Accounts Tables, table 8.1. Dollar

levels are found in table 1.6.

Real exports increased strongly in
both the second and third quarters—
$16% billion in the second and $16
billion in the third—and continued to
be a major contributor to GNP
growth. Over the two quarters com-
bined, exports, which make up one-
ninth of GNP, accounted for more
than one-half of the $59 billion in-
crease in GNP.

Real imports also increased strong-
ly in both quarters—$14 billion in the
second and $21% billion in the
third—and continued to meet a siza-
ble portion of the increase in U.S.
demand. Almost all of the third-quar-
ter increase was due to a surge in pe-
troleum imports. Over the two quar-
ters combined, imports, which make
up one-seventh of gross domestic pur-
chases, accounted for more than one-
half of the $61% billion increase in
gross domestic purchases.

Although imports are subtracted in
the calculation of GNP, one cannot
simply add them back to determine
what U.S. production would have
been in the absence of imports. As-
sessing the effect of imports on U.S.
production is more complex, involving
questions such as the extent to which
the imported goods and services could
and would have been produced domes-
tically instead and the extent to
which U.S. exports would have been
affected.

Components of Real GNP

Changes in most of the major com-
ponents of real GNP were in the same
direction in the third quarter as they
had been in the second. Personal con-
sumption expenditures and nonresi-
dential fixed investment increased in
both quarters, but each was up con-

Table 2.—Real Personal Consumption Expenditures

{Seasonally adjusted at annual rates)

Level

1987:I11

1986

v

Personal consumption expenditures............coocccneee. 2,517.0 3.
Durables 403.3 —6.
Motor vehicles and parts 1827 -15
Furniture and household equipment. 153.8 2
Other durables 66.8 6.
Nondurables 8784
Food 439.9 1
Clothing and shoes 162.5 -2
Energy 120.3
Other nondurabies 155.6 -
Service: 1,235.4 8.
Housing. 360.0 2
Household operation .........cevcinncinceninens 154.7 —
Energy 2 78.0 —
OEHET c.croereerecaenrinerernsssnmeesimesesnererseresssseasons sossies 76.7
Transportation 87.4
Medical care 265.1 3
Other service 368.2 2

Billions of 1982 dollars Percent change from preceding
quarter

Change from preceding quarter

i 1986 1987
1987
I a i v 1 11 il

0| —4.6 11.6 29.5 05| —07 1.9 4.8
51 —23.1 9.5 17.9 -63] —21.2 10.5 19.9
2| —21.0 8.3 1631 -278( -39.3 2217 453
.4 8 1.0 1.3 6.6 2.1 2.1 3.5
3| —29 1 3 464 | —15.7 .6 18
5 29| —42 -6 2 1.3 -19 -3
8 35| -59| -17 16 32| -52| =15
X 20| -31 52 —49 511 -75 13.9
8 —40 27| -82 26| —12.2 921 —-10.0
1 14 21| -10 -3 3.7 85| —-25
.9 15.8 6.2 12.3 3.0 54 21 4.1
.0 22 24 2.3 2.3 2.5 249 2.6
1l -28 14 33 -31 -71 3.8 9.0
2| -24 3 1.9 —-10| -117 16 104
.1 —4 11 14 b =2l 6.1 7.6
3 14 £ -1 14 6.7 2.8 -5
.9 24 3.3 3.1 6.3 3.8 5.2 4.8
.9 124 -15 3.1 33 148 | -—16 41

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.

Note.—Percent changes in major aggregates are found in the National Income and Product Accounts Tables, table 8.1. Dollar

levels are found in table 2.3.
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siderably more in the third. Residen-
tial investment was weak in both
quarters. The change in business in-
ventories declined in both quarters,
but was down considerably more in
the third. Net exports declined after a
small increase: Exports were up
strongly in both quarters; imports
were up more strongly in the third
quarter than in the second. Govern-
ment purchases increased by about
the same amount in both quarters.

Personal consumption expenditures

Real personal consumption expendi-
tures (PCE) increased 5 percent in the
third quarter after increasing 2 per-
cent in the second. Durable goods and
services each increased more than in
the second quarter, and nondurable
goods decreased less than in the
second quarter (table 2).

Over the three quarters of 1987, in-
creases in PCE have averaged 2 per-
cent, considerably less than in 1986.
The smaller increases were consistent
with the mixed economic picture for
consumers. In 1987, income gains
have not kept pace with expenditures:
Real PCE has increased twice as
much as real disposable personal
income. Consumers have stretched
spending with the help of stock
market gains and added debt. Con-
sumer confidence, as measured by the
Index of Consumer Sentiment pre-
pared by the University of Michigan’s
Survey Research Center, has re-
mained high, reflecting steady job
growth, personal tax cuts, and moder-
ate inflation. Although consumers
still viewed their financial situations
and the economy in a generally posi-
tive light, they may have become
more cautious about borrowing. Quar-
terly percent increases in consumer
installment credit outstanding in 1987
were well below the double-digit in-
creases in 1986. (Conventional meas-
ures of borrowing and debt burden,
however, do not capture the increas-
ing use of home equity lines of credit
in the past several quarters.)

Chart 2 compares quarterly percent
changes over the past 3 years in total
PCE with those in PCE excluding
motor vehicles and parts. Although
motor vehicles and parts make up less
than one-tenth of PCE, they have
dominated the quarterly pattern of
the total. In particular, manufactur-
ers’ sales-incentive programs in the
third quarters of 1985, 1986, and 1987
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boosted sales substantially. (A discus-
sion of motor vehicles, in terms of
units, appears at the end of the ‘“Busi-
ness Situation.”)

Expenditures for durable goods in-
creased 20 percent in the third quar-
ter, following an increase of 10% per-
cent in the second. The acceleration
was largely attributable to motor ve-
hicles and parts. Expenditures for fur-
niture and household equipment and
for other durables accelerated slight-
ly.

Expenditures for nondurable goods
decreased slightly in the third quar-
ter, following a 2-percent decrease in
the second. In recent quarters,
changes in the components of nondur-
ables have been erratic; the large
swings have tended to offset one an-
other in the total. Food declined in
the third quarter, but less than in the
second. Clothing and shoes swung
from a sharp decrease to an even
sharper increase. Energy decreased
sharply after an increase of similar
magnitude. Other durables decreased
after an increase.

Expenditures for services increased
4 percent in the third quarter, follow-
ing a 2-percent increase in the second.
Household operation services acceler-
ated, largely due to a pickup in ex-
penditures for electricity and gas. Re-
flecting brokerage services, other
services increased moderately after a

e
Real Personal Consumption
Expenditures: Change From
Preceding Quarter

Percent
8
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Table 3.—Real Gross Private Domestic Fixed Investment

[Seasonally adjusted at annual rates)

Billions of 1982 dollars

Percent change from preceding

Level

Change from preceding quarter

quarter

1986

1986 1987

1987

1987111

w I 1 i1

v 1 i I

Gross private domestic fixed investment.................. 658.4

Nonresidential
Structures.
Producers’ durable

Residential

6.6 | —2L.1 105 237 42| —125 6.9 15.8
55| —172 119 23.9 51| —146 117 23.7
19 —4.2 0 4.5 63| —128 0 15.8
36| —130 11.9 19.3 471 —153 16.5 26.6
11| —40) -14 —.1 22| =77 -28 -2

NotE.—Percent changes are found in the National Income and Product Accounts Tables, table 8.1. Dollar levels are found in

table 1.2.

decline in the second quarter. Hous-
ing and medical care registered in-
creases similar to those in the second
quarter, and transportation decreased
slightly after an increase.

Nonresidential fixed investment

Real nonresidential fixed invest-
ment increased 23% percent in the
third quarter, following an 11Y%-per-
cent increase in the second (table 3).
Structures, which had been weak in
the first half of the year, increased 16
percent in the third quarter. Produc-
ers’ durable equipment, which had
bounced back in the second quarter
after a first-quarter decline, increased
26% percent.

In structures, petroleum explora-
tion and drilling, which makes up
one-fifth of nonresidential structures,
accounted for two-thirds of the in-
crease. This component has been buf-
feted in recent years by sharp
changes in crude petroleum prices. In-
creased exploration and drilling in
the past four quarters reflect the
better-than-50-percent increase in the
Producer Price Index for crude petro-
leum over the period. Public utilities,
which also make up one-fifth of non-
residential structures, more than ac-
counted for the rest of the increase.
Office buildings increased slightly, fol-
lowing eight consecutive quarterly de-
clines, but persistently high vacancy
rates (in the neighborhood of 20 per-
cent, nationally) cast doubt on the
sustainability of the upswing.

In producers’ durable equipment,
increases were widespread but were
especially large in information proc-
essing and related equipment. This
category, which makes up two-fifths
of the total, accounted for two-thirds
of the increase. This category’s largest
component—office, computing, and
accounting machinery—increased

very sharply, following several quar-
ters of sluggish sales.

Factors usually cited in assessments
of investment conditions gave mixed
signals for the third quarter. On the
one hand, capacity utilization contin-
ued to increase, unfilled orders for
nondefense capital goods were very
high, export demand was strong, cor-
porate cash flow had been quite high
relative to investment expenditures in
the first half of the year, and capital
appropriations had increased sharply
in the first half. On the other hand,
capacity  utilization—although in-
creasing—was  still  substantially
below the peak levels reached in pre-
vious expansions, interest rates had
increased since the spring, and con-
sumer demand had been sluggish in
the first half of the year.

Residential investment

Real residential investment was un-
changed in the third quarter, follow-
ing a 3-percent decline in the second.
In the third quarter, an increase in
single-family construction was offset
by a decline in multifamily construc-
tion. In single-family construction, the
increase was relatively modest, 6%
percent, but larger than the increases
of 3%-4 percent earlier in the year;
in multifamily construction, the de-
cline was large, 23 percent, but small-
er than the 33-percent drops earlier
in the year. The other component of
residential investment—which in-
cludes major replacements, additions
and alterations, mobile home sales,
and brokers’ commissions on house
sales—changed little.

The third-quarter increase in
single-family construction largely re-
flected two offsetting developments in
the second quarter. (Almost one-half
of the value of construction put in
place in a given quarter depends on
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the value of units started in the im-
mediately preceding quarter.) First,
the number of single-family units
started dropped 9 percent in the
second quarter (chart 3). (Percentages
in this paragraph are not at annual
rates.) Second, the average value of
starts increased sharply in the second
quarter. One indication of the in-
crease in average value is shown by
the differing behavior of two price
measures. The price index for new
one-family houses sold—a measure
that attempts to remove the effect of
changes in size and amenities—in-
creased 1 percent, while the average
sales price of new one-family houses
actually sold—a measure that reflects
changes in size and amenities—in-
creased 5 percent. In the third quar-
ter, the number of starts was flat,
while the average value appears to
have increased again.

The commitment rate on fixed-rate
first mortgages increased 1.18 per-
centage points in the second quarter
and another 0.18 point in the third
(chart 4). The effect of these increases
on house sales (which determine bro-
kers’ commissions and influence
future construction plans) was only
partly blunted by the availability of
adjustable-rate mortgages carrying
initial rates 1 to 2 percentage points
lower than fixed-rate mortgages.
Sales of both new and existing resi-
dences in July-August were about 6

Housing Starts

Millions of units
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Table 4.—-Change in Real Business Inventories

[Billions of 1982 dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter

1986

1986 1987

I

v I I 1

6.1
6.0

Change in b inventorie:

Farm

Nonfarm 1
—81

Manufacturing
Wholesale trade
Retail trade
Auto dealer
Other retail trade
Other

=

|

—
SO 0D
Smbotote

Addendum:

Nonfarm less auto dealer: 17.9

476 —20.9
3.1

43.9
53

6
25.
21.
3
6

—20.5
—226

22

3.2
—16.2
14.9
219
-7.0
4 4

—-74

-13.5

13.

—-9.7
-17.8
—122

—5.6
-8 9

Wit o

22.6 —198 245 | -29| -13

Nore.—Dollar levels for most inventories are found in

percent below first-quarter levels,
with the drop in sales of new units oc-
curring in the second quarter and the
drop in sales of existing units occur-
ring in July-August. The difference in
the timing of the declines in new and
existing sales is probably, in part, a
statistical mirage; sales of existing
units are based on a mixture of sales
contracts and closings, and, thus,
would tend to trail sales of new units,
which are based on sales contracts
alone.

The third-quarter decline in multi-
family construction reflected—as did
declines earlier in the year—changes
in tax laws and high vacancy rates re-
sulting from previous overbuilding. At
7% percent, the national rental va-

CHART 3
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1983

1984
Data: Census
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1985 1987

Seasonally Adjusted at Annual Rates
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the National Income and Product Accounts Tables, table 5.11.

cancy rate was about 2 percentage
points above its longrun average, im-
plying, according to one estimate, an
excess of approximately 600,000 units.

Inventory investment

Real inventory investment declined
$21 billion, as inventory accumulation
slowed to $18 billion in the third
quarter from $39 billion in the second
(table 4). Inventory investment had
declined $8% billion in the second
quarter. Both farm and nonfarm in-
ventory investment declined in the
third quarter—$7% billion and $13%
billion, respectively.

Farm inventories accumulated in
both the second and third quarters—
$16% billion and $9 billion, respec-
tively. Not only were open market
sales of crops below current produc-
tion in the two quarters but, also, sub-
stantial amounts of crops were re-
deemed from the Commodity Credit
Corporation, especially in the second
quarter.

Among nonfarm inventories, inven-
tories of retail auto dealers declined
39 billion after an increase of $3 bil-
lion. The decline, which was concen-
trated in inventories of domestic cars,
reflected enhanced sales-incentive
programs and cuts in production.

Nonfarm inventories excluding
those held by retail auto dealers—
shown as an addendum in table 4—in-
creased $18% billion, following in-
creases of $19% billion and $22% bil-
lion in the second and first quarters,
respectively. The steady accumula-
tions in this total masked sharp
movements in manufacturing and
trade inventories. Manufacturing in-
ventories increased $8% billion after
a decline of $4% billion; the increase
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Table 5.—Real Net Exports of Goods and Services

[Seasonally adjusted at annual rates]

Billions of 1982 dollars

Percent change from preceding

Level

quarter

1986

1987111

v

Net exports of goods and services —137.9

Exports
Merchandise
Agricultural
Nonagricultural
Services

430.6

Imports
Merchandise
Petroleum
Nonpetroleum
Service:

Change from preceding quarter
1986 1987
1987
I I I v I i 111

9.8 16.6 25| —52
817 9.5 16.7 16.1 9.5 10.2 17.9 16.5
8.6 2.0 11.8 177 14.6 3.2 19.5 28.9
29| —25 29 5.7 433 | —265 42.7 85.6
5.6 45 9.0 12.1 10.7 8.3 16.8 221

2 75 48| -16 .6 24.8 145 —44
1.1 -7.1 14.2 21.3 -8 -52 111 16.5
54| —105 7.6 20.9 —48| -93 7.3 20.8
82 -9.0 2.6 193 [| —82.8 | —38.6 158 | 158.3
2.1 -15 5.0 16 3.1 17 5.7 1.8
44 3.3 6.6 3 18.8 13.2 26.8 11

Note.—Percent changes in major aggregates are found in the National Income and Product Accounts Tables, table 8.1. Dollar

levels are found in tables 4.2 and 4.4.

was concentrated in transportation
equipment other than motor vehicles,
petroleum, and nonelectrical machin-
ery. Wholesale trade inventories de-
clined $4 billion after an increase of
$5% billion; the third-quarter decu-
mulation was mostly in durables, es-
pecially in metals and minerals and
in electrical goods. Among nondura-
bles, strong buildups in petroleum
and products and in groceries were
largely offset by runoffs in farm prod-
ucts and in apparel and dry goods.
Retail trade inventories (excluding
autos) increased $7 billion after an in-
crease of $12% billion. Among dura-
bles, the increase was concentrated in
furniture and appliances; among non-
durables, food and beverages in-
creased moderately, and nondurables
other than food increased sharply.
Reflecting the third-quarter in-
crease in inventories and the even
stronger increase in final sales, the
constant-dollar ratio of total invento-
ries to total final sales declined. At
3.18, down from 3.21 in the first and
second quarters, the ratio was near
the lower end of the range within
which it has moved in recent years.

Net exports

Real net exports declined $5 billion
in the third quarter, following in-
creases in the preceding three quar-
ters (table 5). Exports and imports
both increased substantially in the
third quarter; the larger increase in
imports was due to a surge in petrole-
um imports.

Imports increased $21% billion, fol-
lowing a somewhat smaller increase
in the second quarter. In the third
quarter, as in two of the three preced-
ing quarters, the change in merchan-

dise imports was dominated by petro-
leum. Petroleum imports were up
$19% billion in the third quarter, the
largest increase on record. The third-
quarter surge followed an increase of
$2% billion in the second quarter and
substantial declines in each of the two
preceding quarters. The unusually
large increase, in the face of rising
crude oil prices, may have reflected
some precautionary building of stocks
due to increased uncertainty about oil
supplies from the Middle East. Fur-

Selctd Inerest Rates

Percent

5

ther, domestic crude oil production
continued to decline and growth in
U.S. economic activity continued to
boost oil demand.

Nonpetroleum merchandise imports
increased $1% billion, following a $5
billion increase. The increases were
more than accounted for by sharp
gains in imports of capital goods,
except autos. The other major end-use
categories remained weak—below or
no higher than year-ago levels. The
weakness reflected, to some extent,
substantial increases in prices (see the
section on prices later in the “Busi-
ness Situation”), which were largely
due to depreciation of the dollar.

Imports of services increased $Y%
billion, following a $6% billion in-
crease. The slowdown was in factor
income and mirrored movements in
interest rates on portfolio investment.

Exports increased $16 billion, fol-
lowing a similar increase in the
second quarter. Merchandise exports,
both agricultural and nonagricultural,
increased strongly in both quarters.
The third-quarter increase in agricul-
tural exports, mainly in soybean ex-
ports, reflected the growing competi-
tiveness of U.S. agricultural products

CHART 4
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Data: FRB, FHLMC.
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in the world market due to lower
prices and reduced competitor sup-
plies.

Increases in nonagricultural ex-
ports in the second and third quarters
averaged $10% billion, twice the aver-
age increase in the preceding four
quarters. The second- and third-quar-
ter increases were spread across most
of the major end-use categories, but
were especially sharp in exports of
capital goods, except autos. The
strength in nonagricultural exports
reflected, to some extent, the cumula-
tive effects of dollar depreciation.

Exports of services declined $1%
billion, following a $5 billion increase
in the second quarter. Factor income
increased less than in the second
quarter, mirroring movements in in-
terest rates on portfolio investment;
other services declined after an in-
crease.

Government purchases

Real government purchases in-
creased $9 billion, or 4% percent, in
the third quarter, following an in-
crease of $7 billion, or 4 percent, in
the second (table 6). Federal Govern-
ment purchases increased by about
the same amount in the third quarter
as in the second; State and local gov-
ernment purchases increased more
than in the second quarter.

Within Federal Government pur-
chases, national defense purchases in-
creased much less than in the second
quarter; the slowdown was concen-
trated in services other than employ-
ee compensation and in military hard-
ware. Nondefense purchases increased
after a small decline; the swing re-
flected the pattern of changes in in-
ventories held by the Commodity
Credit Corporation (CCC). The level of
CCC inventories declined in each of
the past three quarters, but the de-
cline was considerably larger in the
second quarter than in the first or
third quarters. Withdrawals from
CCC inventories, particularly in the
second quarter, included not only re-
demptions by farmers of crops they
had previously placed under loan but
also redemptions using certificates
initially issued to farmers by the CCC
in lieu of cash subsidy payments.
Other nondefense purchases resumed
a slight downtrend that had been in-
terrupted in the second quarter by a
bulge in services other than employee
compensation.

SURVEY OF CURRENT BUSINESS
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Table 6.—Real Government Purchases of Goods and Services

[Seasonally adjusted at annual rates)

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1986 1987
1986 1987
1987111
v I 1 I v 1 i 111
Government purchases of goods and services........., 775.5 146 | —122 71 8.8 79 —6.2 3.8 4.7
Federal 338.3 120 | —17.3 5.3 5.1 152 | —186 6.6 70
National defi 2649 | -7.1 41 6.1 141 —-105 7.6 9.3 2.1
Nondefe 734 191 —220 -8 4.3 1589 | —66.5| —45 27.3
Commodity Credit Corporation inventory
change —43 195 —21.3 —6.6 48
Other 7.7 -4 -7 5.8 -5 —22| -88 36.1| -25
State and local 437.3 25 5.2 18 3.2 2.4 5.0 1.7 3.0
Structures 56.5 -7 22 —14 2 —5.0 1721 -95 15
Other 381.8 32 3.0 3.2 3.0 35 33 3.5 3.2

Note.—Percent changes in major aggregates are found in the National Income and Product Accounts Tables, table 8.1. Dollar

levels are found in table 3.8B.

Within State and local government
purchases, structures changed little
after a decline in the second quarter.
The pattern largely reflected changes
in two components: Buildings changed
little after a $1 billion decline, and
highways increased $% billion after a
$v% billion decline.

Prices

GNP prices and gross domestic pur-
chases prices both decelerated 1%
percentage points in the third quar-
ter—to increases of 2% percent and 3
percent, respectively (table 7). The
continued higher increases in the pur-
chases price measure largely reflected
substantial increases in the prices of
merchandise imports. As shown in

Table 7.—Price Indexes (Fixed Weights):
Change From Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted
index numbers (1982=100))

1986 1987
v I I mr

GNP 2.3 4.5 4.1 2.7
Less: Exports .. 0 4.0 44 3.1
Plus: Imports.. 87| 125] 113 83

Equ.als: Gross domestic purchases.| 3.1 5.3 4.7 3.2

Less: Change in business
inventories

Equals: Final sales to domestic
PUrChasers .........cocovvvrnvvencvnrvsinarenns
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Note.—Percent changes in major aggregates are found in
the National Income and Product Accounts Tables, table 8.1.
Most index number levels are found in tables 7.1 and 7.3.

the addenda to the table, prices of
merchandise imports have increased
at double-digit rates in recent quar-
ters. The sharp, although decelerat-
ing, increases in petroleum prices
during the period are most notable,
but prices of other imported goods
have registered strong increases as
well. Over the past three quarters, in-
creases in prices of industrial supplies
and materials, excluding petroleum,
averaged 11% percent; increases in
prices of capital goods, except autos,
averaged 6% percent; and increases
in prices of consumer goods averaged
9 percent.

The third-quarter slowdown in in-
flation was widespread. Prices of PCE,
fixed investment, and government
purchases all increased less than in
the second quarter.

PCE prices increased 3% percent,
following a 5-percent increase in the
second quarter. Food prices were up
moderately after a strong second-
quarter increase, when prices of meat
and of fruits and vegetables had been
up sharply. Increases in meat prices
slowed in the third quarter; in par-
ticular, retail prices of beef leveled
off, after a 5-year high in June. Prices
of fruits and vegetables fell in the
third quarter. Energy prices, largely
reflecting gasoline prices, increased a
little less in the third quarter than in
the second. Other PCE prices were up
less than in the second quarter. The
slowdown was largely accounted for
by prices of clothing and shoes; these
prices, which often fluctuate sharply
from quarter to quarter, declined in
the third quarter after a double-digit
increase in the second.

Among the investment components,
increases in the prices of structures—
both nonresidential and residential—
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decelerated sharply in the third quar-
ter. PDE prices have changed little in
the past three quarters.

Prices paid by government in-
creased 4 percent, slightly less than
in the second quarter. Prices of Feder-
al defense purchases—primarily re-
flecting missiles, aircraft, and employ-
ee compensation—increased consider-
ably less than in the second quarter.
Prices of nondefense purchases were
up somewhat less than in the second
quarter, and prices of State and local
government purchases were up some-
what more.

Personal Income

Personal income increased $51 bil-
lion in the third quarter, following a
$46% billion increase in the second
(table 8). The acceleration was largely
accounted for by stronger increases in
wage and salary disbursements and in
personal interest income. Disposable
personal income jumped in the third
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quarter, as personal tax and nontax
payments fell after a sharp increase
in the second.

Wage and salary disbursements in-
creased $35% billion in the third
quarter, following a $28 billion in-
crease in the second. The step-up was
concentrated in wages and salaries in
the manufacturing and services indus-
tries, although the other major pri-
vate industries also contributed. Em-
ployment, average weekly hours, and
average hourly earnings in the pri-
vate industries all increased more
than in the second quarter. Govern-
ment wages and salaries increased by
about the same amount as in the
second quarter. (Treatment in the na-
tional income and product accounts of
a shift in pay days for military per-
sonnel is described in the accompany-
ing explanatory note.)

Farm proprietors’ income decreased
$8 billion in the third quarter, follow-
ing a decrease of $4 billion in the
second. Federal agricultural subsidy

Table 8.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates]

Level Change from preceding year
1986 1987
1987:111
v 1 11 It
Wage and salary disbur: ts 2,227.0 30.6 348 28.1 35.6
Manufacturing 484.9 45 2.7 1.8 5.9
Other dity-prod 156.6 11 18 3 6
Distributive 526.9 6.1 6.8 74 8.0
rvices 634.4 12.8 15.1 12.6 15.1
Government and government enterprise: 424.2 6.1 8.4 5.9 6.1
Other labor income 2111 21 2.3 2.8 1.6
Proprietors’ in 322.1 5.3 23.1 2.2 -10
Farm 39.1 .3 14.7 —4.0 —-82
Nonfarm 283.0 5.0 8.5 6.1 72
Rental income of persons 185 1.2 1.6 —1.1 —4
Personal dividend income 88.7 8 1.6 1.8 2.4
Personal interest income 517.6 -13 3.0 6.5 11.3
Transfer payments 545.4 3.0 71 7.8 39
Less: Personal contributions for social insurance ........ocovcnveecunnee 170.8 17 49 1.7 2.4
Personal i 3,759.7 40.0 68.4 46.6 51.1
Less: Personal tax and nontax payments 566.2 16.7 41 419 -118
Impact of Tax Reform Act of of 1986 1 2.2 —13.2 25.7 —25.6
Other 14.5 17.3 16. 13.8
Equals: Disposable personal i 3,193.5 234 64.3 4.7 62.9
Less: Personal outlays 38,098.9 23.3 34.9 49.9 61.5
Equals: Personal saving 94.6 1 1294 —45.2 14
Addenda: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay adjustments 2 2.7 ) R
In other labor income:
Initial Federal Government payment to employee savings
fund 6 —.6
In farm proprietors’ income:
Agricultural subsidy payments 2.7 11.9 —-9.3 —5.0
In transfer payments:
ial security retroactive payments —~2.2 1.8 -18
Cost-of-living increases in Federal transfer payment: 36
In personal contributions for social insurance:
Social security base changes and increase in premium for
1 tary medical insurance 2.0

1. Estimates of the impact of the Tax Reform Act of 1986 on Federal Government personal tax payments and indirect effects

on State and local personal tax payments.

Note.—Most dollar levels are found in the National Income and Product Accounts Tables, table 2.1.
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payments to farmers declined in both
quarters—$5 billion in the third and
$9% Dbillion in the second; farm
income excluding subsidies declined
$3 billion in the third quarter after a
$5Y% billion increase in the second.
The swing in farm income excluding
subsidies was largely attributable to
changes in prices received by farmers;
crop prices were down in the third
quarter after a strong increase in the
second, and livestock prices increased
much less in the third than in the
second. Nonfarm proprietors’ income
was up somewhat more in the third
quarter than in the second; the
pickup reflected increases in the serv-
ices and real estate industries after
declines in the second quarter.
Personal interest income was up
$11% billion in the third quarter, fol-
lowing a $6% billion increase in the
second. The step-up reflected contin-
ued increases in interest rates.
Transfer payments were up less in
the third quarter than in the second.
In the second quarter, retroactive
social security payments amounting
to $2 billion were made to recent re-
tirees. These retroactive payments are
one-time payments; thus, the change
in transfer payments was raised $2
billion in the second quarter and re-
duced $2 billion in the third.
Third-quarter changes in the re-
maining components of personal
income were small and were similar
to those in the second quarter. Other
labor income and personal dividend
income increased, and rental income

~declined. Personal contributions for

Shift in Military Pay Days

Recently enacted legislation has result-
ed in some shifting of the end-of-the
month pay days for military personnel.
Previously, these pay days were the last
nonholiday weekday of each month. Be-
ginning with September 1987, these pay
days are shifted to the first day of the
next month if the first falls on a nonholi-
day weekday. Thus, it is possible for
some months to have one pay day more
than normal and some months to have
one less. Because these shifts would
result in large month-to-month changes
in personal income that have little eco-
nomic significance, wages paid to mili-
tary personnel on the first of a month
will be recorded in the national income
and product accounts in the prior month.
Shifts in pay days for other employees
are treated in a similar manner.




8

social insurance, which are subtracted
in deriving the personal income total,
registered a small increase.

Personal tax and nontax payments
decreased $12 billion in the third
quarter, following a $42 billion surge
in the second. The swing reflected the
direct and indirect effects of the Tax
Reform Act of 1986 on Federal and on
State and local tax payments. These
effects subtracted $25% billion from
the change in tax payments in the
third quarter after adding $25% bil-
lion to the second-quarter change.
Most of the third-quarter swing in
Federal tax payments resulted from a
sharp dropoff in declarations (estimat-
ed tax payments) and net settlements
(final tax payments less refunds on
the preceding year’s taxes). These
payments had been large in the first
half of the year, reflecting the accel-
eration of capital gains realizations
into 1986. The third-quarter swing in
State and local tax payments reflect-
ed the indirect effects of the tax act,
which had raised second-quarter pay-
ments to the extent that taxpayers
shifted realizations of capital gains
into 1986. (For more information, see
the discussion in the July 1987 ‘“Busi-
ness Situation.”)

Largely reflecting the sharp swing
in personal tax and nontax payments,
disposable personal income (DPI)
jumped $63 billion in the third quar-
ter, following a $4% billion increase
in the second. Real DPI increased 4%
percent in the third quarter, following
a 4%-percent decline in the second;
the swing reflected both the sharp ac-
celeration in DPI and the deceleration
in PCE prices.

Personal outlays—largely PCE—
were up about the same as DPI in the
third quarter; they had been up much
more than DPI in the second. As a
result, personal saving swung sharply
from a $45 billion decrease to a $1%
billion increase. The personal saving
rate, after dropping 1.4 percentage
points to 3.0 percent in the second
quarter, was unchanged in the third.

Motor Vehicles

Sales of new cars, boosted by manu-
facturers’ sales-incentive programs,
jumped 1.5 million units to 11.5 mil-
lion (seasonally adjusted annual rate)
in the third quarter (chart 5). The
third-quarter increase was the largest
since the 1.9-million jump in the third

SURVEY OF CURRENT BUSINESS

quarter of 1986, which had also been
spurred by incentive programs.

Two-thirds of the third-quarter in-
crease was in sales of domestic cars,
which were up to 8.0 million from 7.0
million in the second quarter. The
sharp increase reflected the introduc-
tion of sales-incentive programs offer-
ing interest rates as low as 1.9 per-
cent. However, third-quarter sales
were well below the record of 9.5 mil-
lion in the third quarter of 1986; the
lower level of sales in the third quar-
ter of this year reflected the weakness
in domestic car sales in 1987 and the
fact that the recent sales-incentive
programs were less attractive than
those offered in the third quarter of
1986.

Domestic car sales averaged 6.9 mil-
lion in the first half of 1987, com-
pared with 7.8 million in the first half
of 1986. The weakness in 1987 sales
was due to several factors, including a
saturation in the new car market, a
slight decline in consumer confidence,
and a substitution by consumers of
purchases of light trucks (pickups,
recreational vehicles, and vans) for
cars. Further, incentive programs in
the third quarter of 1987 may have
had a different effect on quarterly
sales patterns than programs in the
third quarters of 1985 and 1986. Pro-
grams in 1985 and 1986, which were
not expected by consumers, shifted
sales only from future quarters. In
the first and second quarters of 1987,
consumers, anticipating enhanced in-
centive programs at the end of the
model year, may have postponed pur-
chases.

The third-quarter 1987 incentive
programs were similar to, but less at-
tractive than, programs offered in the
third quarter of last year. The recent
programs were not as dramatically
different from programs in preceding
quarters, and, because the interest
rates offered were not as far below
prevailing market rates, the incen-
tives amounted to a smaller portion of
a consumer’s total outlay for a new
car.

In addition to offering enhanced in-
centive programs in the third quarter
of 1987, domestic automakers cut pro-
duction to reduce inventories. Domes-
tic car production declined to 6.3 mil-
lion units from 7.1 million in the
second quarter. Domestic car invento-
ries declined sharply to 1.36 million
units from 1.80 million in the second
quarter. Reflecting higher sales and
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reduced inventories, the inventory-
sales ratio fell sharply to 2.1 in the
third quarter, the lowest level since
1.7 in the third quarter of 1986. The
ratio had been 3.1 in the second quar-
ter.

Sales of imported cars increased to
a record 3.6 million in the third quar-
ter from 3.0 million in the second.
The increase reflected, in part, incen-
tive programs offered by foreign auto-
makers in an attempt to compete
with the domestic programs.

Unit sales of new trucks increased
to 5.3 million in the third quarter
from 5.0 million in the second. Sales
of domestic trucks increased to 4.4
million from 4.1 million; sales of im-
ported trucks were 0.9 million in each
quarter.

s $ CHARTS
Retail Sales of New Cars

Million units
14

13

12

1

10

Ll

bbb b b bR .
1987

198 1984 198 1986
Seasonally Adjusted at Annual Rates

Data: Motor Vehicle Manufacturers Association of the United
States, Inc., and Wards Automotive Reports; seasonally
adjusted by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis

87-10-5
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National Income and Product Accounts Tables

ton, DC 20230.

New estimates in this issue: Third quarter 1987, preliminary (?).
Estimates for 1929-82 are in The National Income and Product Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-010-00174-7, price
$23.00). Estimates for 1983 are in the July 1986 SURVEY. Estimates for 1984-86 are in the July 1987 SurvEY. These publications are available
from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.
The full set of national income and product accounts estimates shown regularly in this part of the SURVEY are now available on diskette for
$240 per year (12 updates). For more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washing-

Table 1.1.—Gross National Product
[Billions of dollars)

Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1985 | 1986 1986 1987 1985 | 1986 1986 1987
11 11 v I I 1Ir» I 111 v I II 1117
Gross national product...... 4,010.3 |4,235.0 | 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 | 4,445.1 14,512.0 Gross national product...... 3,607.513,713.3 (3,704.7 [ 3,718.0 | 3,731.5 | 3,772.2 | 3,795.3 | 3,831.2
Personal consumption Personal consumption
expenditures ..., 2,629.4 |2,799.8 (2,765.8 | 2,837.1 | 2,858.6 | 2,893.8 | 2,943.7 | 3,003.7 expenditures ...........cucoinennnnns 2,352.6. 2,450.5  2,434.3  2,477.5  2,480.5 | 2,475.9 | 2,487.5 | 2,517.0
Durable goods 4024} 386.4| 427.6| 4198 396.1| 409.0| 432.6 Durable goods 352.7| 383.5| 369.6| 4055 399.0| 3759| 3854| 4033
Nondurable goods 939.4] 934.3| 940.0| 946.3| 969.9| 982.1| 9881 Nondurable goods. | 8495 877.2| 880.0( 879.8| 880.3| 883.2| 879.0] 8784
Services 1,458.0{1,445.1 |1,469.5 [1,492.4 [1,527.7 |1,552.6 | 1,583.0 Services .| 1,150.4 {1,189.8 (1,184.7 (1,192.2 |1,201.1 | 1,216.9 | 1,223.1 | 1,235.4
Gross private domestic Gross private domestic
investment 671.0( 679.4| 660.8| 660.2| 699.9| 702.6| 696.5 investment 636.1( 654.0| 665.6( 645.0] 631.0| 671.8| 673.7| 676.5
Fixed investment 655.2| 651.9| 657.3| 666.6| 648.2( 662.3| 6811 Fixed investment .. 628.7| 640.2( 637.6| 638.8| 6454 6242] 634.7| 6584
Nonresidential . 436.9| 433.8( 433.5| 439.7| 422.8| 434.6| 4528 Nonresidential 45411 443.8( 441.01 43777 443.2| 426.0| 437.9| 461.8
Structures.. 137.4| 1359| 131.1§ 132.9| 1287 129.7 1335 Structures.... 1494 130.3| 1284| 122.7| 124.6| 120.4| 1204 1249
Producers’ durable Producers’ durable
eqUIPMENt ...o..vericrrrcannnn 290.1( 299.5] 297.9( 3024| 306.7| 294.1| 3049 3193 equipment ... 304.8( 313.5| 3126 3150 3186 3056| 317.5| 336.8
Residential 189.0| 218.3| 218.11 223.8| 226.9] 2254 221.7| 2283 Residential 174.6| 196.4| 196.5| 201.1| 202.2; 198.2| 196.8( 196.7
Change in business Change in business
inventories. 10.0 15.7 275 35| —64 51.6 403 15.5 inventories 7.4 13.8 28.1 61| —14.4 47.6 39.0 18.1
Nonfarm. 13.6| 168 245 -9 51| 487 213 7.7 12.0| 154 239 1 23| 439 227 9.2
Farm.... —-36| —11 3.0 45) —11.6 29| 130 7.7 —46| —16 4.2 60| —16.6 37| 163 8.9
Net exports of goods and Net exports of goods and
SEIVICES cocviinicnicncnencaree e —110.5 [-116.9 [—112.2 1184 |- 121.7 SETVICES ...ceroericerecoreeereeerecenneerans —108.2 [—145.8 [—146.8 |—161.6 |—151.8 [—135.2 | —132.7 |- 137.9
Exports.... 376.6| 38331 397.3| 4165 4334 Exports.. 365.3| 377.4( 370.2| 379.6| 3883 397.8| 4145| 430.6
Imports.... 487.1] 500.2| 509.5| 534.8| 5565.1 Imports.. 473.6] 523.2( 517.0| 541.2| 540.1| 533.0{ 547.2| 568.5
Government purchases of goods Government purchases of goods
and services.. 818.6| 869.7| 867.2| 878.5!| 886.3| 896.2| 917.1( 9335 and services 726.9| 754.5| 751.6| 757.2| 771.8| 759.6| 766.7| 7755
Federal....... 353.9| 366.2 368.4| 371.2| 368.6| 366.9| 379.6| 384.6 Federal...... 324.2( 3325 330.6| 332.6| 344.6| 327.3| 332.6] 3383
National defense . 259.3| 271.8| 2782| 287.6| 279.0| 287.5| 294.5( 296.0 National defense 2367 250.7| 250.1) 259.8| 252.7| 2574 263.5| 264.9
Nondefense.... 946| 884| 902 836({ 896 794 | 851| 886 Nondefense.. 875| 818 804| 1728 919| 699 691 734
State and local . 4647 503.5| 498.8| 507.3| 517.7| 529.3| 537.6( 5489 State and local 402.7| 422.1( 421.0| 424.6| 4271 4323| 434.1| 4373

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars]

Note.~—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars
[Billions of 1982 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I I 1\ I I - I m v 1 I 11»
Gross national product....... 4,010.3 (4,235.0 | 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 [ 4,445.1 | 4,512.0 Gross national product...... 3,607.5(3,713.3 | 3,704.7 | 3,718.0 | 3,731.5 | 3,772.2 | 3,795.3 | 3,831.2
Final sales ......cccccovenvinnicinnnnd 4,000.3 (4,219.3|4,184.0 | 4,262.4 [ 4,294.6 | 4,326.0 | 4,404.8 [ 4,496.5 Final sales.......ccccoonecciiinnnn] 3,600.1|3,699.53,676.7|3,711.9 | 3,745.83,724.5 | 3,756.3 | 3,813.1
Change in business Change in business
INVENtOries....ccovvvvivreniiiiriinncnd 10.0 157 21.5 35| —64 51.6 40.3 15.5 inventories.........oocecriinieeninnd 74 13.8 28.1 61| —14.4 47.6 39.0 18.1
Goods 1,637.9|1,693.8 (1,689.9 | 1,703.5 1,698.9 | 1,738.7 | 1,763.5 | 1,788.5 Goods 1,548.6 | 1,595.0 | 1,594.4 | 1,593.7 | 1,602.6 | 1,626.0 | 1,638.2 [ 1,658.3
Final sales ......ccocnreccnnccnienns 1,627.91,678.0(1,662.4 [1,700.0 | 1,705.3 [ 1,687.1|1,723.2(1,773.1 Final sales ........coooveccecrnnnncecd 1,541.2|1,581.3 |1,566.4 |1,587.5{1,616.9 | 1,578.4 | 1,599.2 [1,640.2
Change in business Change in business
inventories 10.0 157 275 35 —64 51.6 40.3 155 inventories 7.4 13.8 28.1 6.1 —144 476 39.0 18.1
Durable goods. 704.3| 726.8| 717.0| 735.8| 737.3| 747.0| 756.7| 176.8 Durable goods.. 688.0| 716.9| 7059| 724.8| 731.2| 7392} 1753.2| 71716
Final sales 696.9| 721.9| 707.0| 747.9| 741.8| T11.9| 1734.6] 7784 Final sales 681.6| 712.6| 6969 7359 7355 T07.8| 733.4| 778.2
Change in business Change in
inventories.... 7.3 48 101 —121( -45 35.2 221, -16 inventories... 6.4 43 90| —11.1| —-43 314 19.9 —.6
Nondurable goods 933.6| 967.0 972.9| 967.8] 961.6( 991.7/1,006.8|1,011.7 Nondurable goods .. 860.6| 878.1( 8835 868.8| 871.4| 886.8| 885.0 880.7
Final sales 931.0] 956.1| 9554 952.1| 963.5| 9752| 988.6] 9947 Final sales 859.7| 868.6| 869.5| 851.6| 881.4| 870.6| 8659| 862.0
Change in Change in business
inventories 2.7 10.9 17.5 156 -19 16.5 18.2 17.1 inventories 9 9.5 19.1 17.2| ~10.0 16.2 19.1 18.7
Services . 1,969.3 | 2,116.2 2,097.9 | 2,136.6 { 2,160.0 ( 2,212.0 | 2,252.2 | 2,289.3 Services .| 1,679.5(1,730.8/1,724.2 | 1,738.7 |1,741.3 | 1,764.0 | 1,777.4 | 1,788.6
Structures 403.1| 425.1| 423.8] 425.7| 429.3| 4269 4294 4341 Sructures .......c.ccveccnnerninnie | 379.4( 387.4| 386.0( 385.6! 3875 3821 379.7) 3843

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1,
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Table 1.5.—Relation of Gross National Produet, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

October 1987

Table 1.6.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I i v I I e I 111 v I I I1»

Gross national product................. 4,010.3 |4,235.0 | 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 | 4,445.1 | 4,512.0 Gross national product. .13,607.5(3,713.313,704.7 | 3,718.0 | 3,731.5 | 3,772.2 | 3,795.3 | 3,831.2
Less: Exports of goods and Less: Exports of goods and

services 369.9| 3762 371.8| 376.6| 383.3| 397.3) 416.5| 4334 services 3653 377.4| 370.2| 379.6| 383.3| 397.8| 4145| 4306
Plus: Imports of goods and Plus: Imports of goods and

service 4492 481.7| 472.1| 487.1| 500.2] 509.5( 534.8| 555.1 services 473.6( 523.2| 517.0) 54121 540.1) 533.0| 547.2| 5685
Equals: Gross domestic Equals: Gross domestic

purchases ........ccooovververircrinns 4,089.5 | 4,340.54,312.4 {4,376.4 | 4,405.1 | 4,489.8 | 4,563.4 | 4,633.7 purchases L.......c.ccovvervccrnoncnes 3,715.7 | 3,859.1 | 3,851.5 | 3,879.6 | 3,883.3 | 3,907.4 | 3,927.9 | 3,969.1
Less: Change in business Less: Change in business

INVENLOTIES. .. ceerreereceracerneaeaneenreend 10.0 15.7 27.5 35| —64 51.6 40.3 15.5 INVENLOFIES..vueivrireereereicesireraesaennns 74 13.8 28.1 6.1| —144 476 39.0 18.1
Equals: Final sales to domestic Equals: Final sales to domestic

purchasers 2...........ccoiinnvcins 4,079.5 {4,324.8 1 4,284.9 | 4,372.9 | 4,411.5 | 4,438.2 | 4,523.2 1 4,618.2 PUrchasers 2........oo..oovevveervvereennns 3,708.3 |3,845.3 {3,823.4 [ 3,873.5 | 3,897.6 | 3,859.7 | 3,888.9 | 3,951.0

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Nore.~—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.7.—Gross National Product by Sector
[Billions of dollars]

Seasonally adjusted at annual rates

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.9.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

[Billions of dollars]

1985 | 1986 1986 1987 Gross national product................. 4,010.3 |4,235.0 | 4,211.6 |4,265.9 | 4,288.1 | 4,377.7 | 4,445.1 | 4,512.0
Less: Capital consumption
i) i v 1 I ar» allowances with capital
consumption]adjustment ............ 43761 456.7| 45411 4589| 465.9| 469.7| 476.6| 480.5
. Capital consumption
Gross national product...... 4,010.314,235.0 [ 4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 | 4,445.1 [ 4,512.0 allo_wances without
Gross d tic product 3,970.5 4,201.3 (4,179.4 | 4,230.4 | 4,260.6 | 4,346.9 [ 4,417.3 | 4,484.2 Cﬁpltifi’l coxisllmptwn 4629| 4777| 41a8| 4781| 4843| 4966 s028| s09.1
aqjustment...............eeiil | . B R . . . R .
BusSiness ......ccooveiercnncnniennnd 3,409.5 | 3,605.2 [ 3,587.9  3,630.7 | 3,660.8 [ 3,725.2 | 8,785.0 | 3,842.2 Lesszl Capital
Nonfarm 3,340.1 | 3,533.8 | 3,509.9 | 3,5657.9 | 3,5686.6 | 3,650.4 | 3,704.1 | 3,763.3 consumption
9250, 3,186 ¥ X 2 3,%223 3,3?3% 3%%2% adjustment .... . 25.3 21.0 20.8 19.2 184 26.8 26.2 286
; 76.9| 841| 820 Equals: Net national product......|3,572.7|3,778.4 | 3,757.5 | 3,807.0 | 3,822.3 | 3,907.9 | 3,968.5 | 4,031.5
g 49 9 6.1 . —22| -31) -31 Less: Indirect business tax and
Households and institutions. 142.2] 152.2| 151.2| 1534 1554] 1589| 1622| 1658 nontax lability. ... 3332 347.7| 340.7| 3528| 35L.9| 358.3| 365.2| 3728
Private households .. 90| 93| 92| 94| 96/ 97| 99| 100 Business transfer
Nonprofit institutions . 1831 1428 1419 144.0| 1458] 1492| 1523| 1558 s tg?yrtnenltf{_ ~~~~~~~~~~~~~~~~~ Zé-g 22-3 22% 2%-% %%2 2%% 22% 233
1stica. 1screpancy .. — ! — 4. R —0. — 11 —4. — 0.l
Government . 443.9( 440.3| 446.3| 454.5| 462.9| 470.0| 476.2 o paney
Federal .... 5| 143.9| 143.7| 1440| 1447 1488| 150.2| 150.6  Plus: Subsidies less current
State and local . . 299.9| 296.7 302.3| 309.8| 314.1| 319.8( 3266 suiplus.of government 63 87 20.4 7 116 19.3 0.9 3
ENLETPTISES...coencceiiiiirnrrecerieeraaaras R N 8 . . g . R
Rest of the world ............cc..coveennl 39.8 33.7 32.2 35.5 27.5 30.7 27.8 27.8 P . .
Addend Equals: National income............... 3,229.9 |3,422.0 | 3,414.1 | 3,438.7 | 3,471.0 | 3,548.3 | 3,593.3 |.............
endum: Less: Corporate profits with
Gross domestic business inventory valuation and
product less housing.... .|3,085.83,249.8 capital consumption
adjustment 271.6( 2844} 2823| 2864| 281.11 294.0! 296.8|......
Note.—Percent changes from preceding period for selected items in this table are shown in Net interest.......c..... e 3153| 326.1) 328.7| 327.5) 321.7| 3236| 33L1| 3395
table 8.1 Contributions for social
o Winsurance..i....] ..................... 3527 374.3) 3719 3749| 381.0| 386.7| 390.9| 396.7
. . age accruals less
Table 1.8.—Gross National Product by Sector in Constant Dollars diSbursements ...........o..oo.. -2 0 0 0 0 0 0 2
s Plus: Government transfer
[Billions of 1982 dollars] payments to persons .. 4682| 4960| 492.3| s01.2| 5041| 5109| 5184 5221
Personal interest e..] 476.5| 4976! 500.0| 498.1( 496.8( 499.8| 506.3| 517.6
Seasonally adjusted at annual rates l];ersonal divid?nd income.] 76.3 81.2 81.0 82.1 829 84.5 86.3 88.7
usiness transfer
1985 | 1986 1986 1987 payments 21.6 22.3 222 224 22.6 22.8 23.1 23.3
T | om | v I 1| e Equals: Personal income.. 3,327.0|3,534.3 | 3,526.6 |3,553.6 | 3,593.6 | 3,662.0 | 3,708.6 | 3,759.7
i 1 duct ...... 3,607.5)3,713.3|3,704.7 | 3,718.0 [ 3,731.5} 3,772.2 1 3,795.3 | 3,831.2 . . .
o (j"oss nationa’ produe w511 |5 685 |5 6765 | 5.6566 | 37075 37055 | 37714 55075 T2PIE 110-—Relation of Gross National Produet, Net National Product,
ross ic pr ,571.5 | 3,683.5 | 3,676.3 | 3,686.9  3,707.3 | 3,745.6 | 3,771.4 | 3,807. . .
and National Income in Constant Dollars
BUSiness .......cooevemienenincninnnd 3,095.113,197.9 (3,191.5 [ 3,200.2 | 3,218.5 | 3,254.7 | 3,278.4 | 3,312.0
Ncl)\?f‘a}m e . . .7 {3,120. . E . g,gigg [Billions of 1982 dollars)
onfarm less housing . . .1 (2,843, ) X .5 (2,945.
Felousing ga3 2 ) 276 81 28071 2827) 2847 Gross national product............. 3,607.5]3.713.3]3,704.7]3,718.0[3.731.5 | 3,772.2| 3,795.3 | 3,831.2
Statistical discrepancy 5.1 4.3 8 . . k . -2 Less: Capital consumption
N allowances with capital
Households and institutions.....| 121.1] 1208) 1258) 1266 1272| 1289) 130.0) 1318 consumption adjustment ........| 426.3| 442.0| 439.6| 444.2| 449.1| 453.2| 456.6| 4604
Nonprofit institutions. 1123} 1169| 1168| 117.5| 1180/ 1195| 120.6| 1222  Equals: Net national product.....| 3,181.2|3,271.2 | 3,265.2 | 3,273.8  3,282.4 | 3,318.9 | 3,338.7 | 3,370.8
Government 359.7| 3859.0( 360.2| 361.6| 362.0| 363.0| 363.7 Less: Indirect business tax and
Federal.... 122.6| 1224| 1225| 123.0| 122.7| 1228| 1229 nontax liability plus business
State and local. . 237.1( 236.6| 237.7| 238.6| 239.3| 240.2| 2408 trabnsger palyments less \
subsidies plus current surplus
Rest of the world ...................coo..e) 29.8 28.4 311 24.2 26.6 23.9 23.7 of government enterprises.......... 300.4] 314.2| 8120] 319.0| 3187| 3162| 819.9| 3228
Addendum: Statistical discrepancy ... -51| —43 8| —54| —102]| —19| —27l...
G?j:d‘lil%inf:;;ch?)llllssli?]egss 28906 |2.913.1 Equals: National income............... 2,885.9 2,961.4 | 2,952.4 { 2,960.1 | 2,973.9  3,004.6 | 3,021.5 |.............

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.14.—National Income by Type of Income

{Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I I v 1 I Iir»
National income ..13,229.9 |3,422.0 | 3,414.1 | 3,438.7 | 3,471.0 | 3,548.3 | 3,593.3 |.....ccon....
Compensation of employees 2,370.8 | 2,504.9 | 2,487.6 | 2,515.1 | 2,552.0 | 2,589.9 | 2,623.4 | 2,664.3
Wages and salaries 1,974.7|2,089.1|2,074.6 | 2,097.9 [ 2,128.5 | 2,163.3 | 2,191.4 | 2,227.2
Government and
government enterprises.....| 372.1( 394.8| 391.6| 397.7| 403.8| 412.2| 418.1| 4242
Other 1,602.6 [1,694.3|1,683.01,700.2(1,724.7 | 1,751.1 [1,773.3 | 1,803.0
Supplements to wages and
SAlArIes v 396.1| 415.8( 413.0| 417.2| 423.5| 426.6| 432.0( 4371
Employer contributions for -
social insurance 203.8| 214.7( 213.1| 214.9| 219.1| 220.0| 2225 226.0
Other labor income. 1923 201.1( 199.8| 202.3| 204.4| 206.7| 209.5| 211.1
Proprietors’ income with
inventory valuation and
capital consumption i
AdJUSEMENtS .......ooocvrcucieernaccnaae 257.3| 289.8( 298.1| 292.5| 297.8; 320.9| 323.1| 3221
Farm 297| 372} 481 363 366 513 473| 391
Proprietors’ income with
inventory valuation
adjustment.... 383, 454 563| 443 445 59.0| 550 467
Capital consumption
adjustment.......cc.coverieiveennnes —86| -—81| -82( -80| -79| -7.7| =77 -16
Nonfarm .... 227.6| 2526| 250.1| 256.2| 261.2| 269.7| 2758| 283.0
Proprietors’ income 196.0| 217.7| 2174 220.2| 2239 232.4| 2365 240.8
Inventory valuation
adjustment.... -2 -2| -16 T 4y -18| -15 -5
Capital consumption
adjustment.........cccoocvriiunns 318 3851| 342| 353| 369 3891 409 427
Rental income of persons with
capital consumption
adjustment ..o 9.0 16.7 174 17.2 18.4 20.0 18.9 18.5
Rental income of persons........... 54.0| 622 628 62.8 64.6| 66.2 67.2| 66.9
Capital consumption
adjustment —45.0| —45.5( —454| —45.6| —46.2| —46.3| —48.3| —484
Corporate profits with
inventory valuation and
capital consumption
adjustments ... 277.6| 284.4| 2823 286.4| 281.1| 294.0| 296.8|.......
Corporate profits with
inventory valuation
adjustment. 224.1| 2384 2356 2424 239.0
Profits before tax 22481 2319| 2244| 2363 2479
Profits tax liability . 96.7| 105.0| 102.1( 106.1| 1139
Profits after tax 1281 126.8| 1223 130.2| 134.0
Dividends ... 813| 86.8| 86.6( 87.7| 886
Undistributed p 46.8| 40.0| 357 425| 454
Inventory valuation
adjustment..........coocvvvrrvcrnnas -7 65| 113 6.0 —89| —11.3[ —20.0| —135
Capital consumption
adjustment 53.5| 46.0| 467| 44.0| 421} 482| 480 486
Net interest...........cocomivirnnininns 315.3| 3261 328.7| 327.5| 321.7| 323.6| 33L1| 3395
Addenda:
Corporate profits after tax
with inventory valuation
and capital consumption
adjustments... 180.9| 179.4| 180.2] 180.3| 167.1| 1659 1626
Net cash flow with
inventory valuation and
capital consumption )
adJustments ........ccoevveieconeens 368.7| 3754| 374.5| 376.9| 367.9| 367.3| 364.6(.......
Undistributed profits with
inventory valuation and
capital consumption .
adjustments ...l 99.6) 926| 93.6( 92.6| 785 Th6| TOl......
Capital consumption
allowances with capital
consumption
adjustment.........ccoooeerennees 269.1 282.8| 2809 284.3| 289.3| 291.8| 294.5( 296.9
Less: Inventory valuation
adjustment =1 6.5 113 6.0| —89] —113[ —200| —18.5
Equals: Net cash flow 369.4| 3689| 863.3| 370.9| 376.7| 378.7| 384.6|...ccc...
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate
Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1935 | 1986 1986 1987
1II ‘III’IV I l 11 |III"
Billions of dollars
Gross domestic product
of corporate business...... 2,422.7(2,539.1|2,520.8 | 2,652.7 | 2,572.0 | 2,613.7 (2,646.8 |.............
Capital consumption allowances
with capital consumption
adjustment .........oovervecermecrnicrinennd 269.11 2828| 280.9| 284.3] 289.3| 291.8| 294.5| 296.9
Net domestic product...........ccceee.. 2,153.6 |2,256.2 | 2,240.0 | 2,268.4 | 2,282.7 {2,321.9 | 2,352.8 |........cco..
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies.... 2422 23531 246.6| 244.8| 248.0% 2539 259.9
Domestic income. 2,014.1 (2,004.6 12,021.8|2,037.9|2,073.9 12,0984 |.............
Compensation of employees .6(1,689.1 (1,678.9 11,6954 |1,715.3|1,741.1|1,760.7 | 1,787.5
Wages and salaries.............. 1,343.311,414.4 | 1,405.7 [ 1,419.6 | 1,437.1/1,463.1 | 1,480.2 [ 1,503.5
Supplements to wages
and salaries ...t 262.3| 274.7( 213.2| 2759 278.2| 278.1| 280.6| 283.9
Corporate profits with
inventory valuation and
capital consumption
adjustments 247.1} 2532 253.6| 254.3| 2514; 261.3| 263.8
Profits before tax 194.3| 200.77 195.7| 204.2| 2182 2244( 2357
Profits tax liability 96.7] 1050| 102.1; 106.1| 113.9( 1280 1342
Profits after tax.. 9761 956 936 98.1| 1043 964 1015
Dividends.. 69.0; 715 745 709| 720 802; 841
Undistributed p: 286 241 19.11 272 323| 162| 175
Inventory valuation
adjustment.........c.ccooveenn f -1 6.5 11.3 60| —89| —11.3| —20.0| —135
Capital consumption
adjustment 53.5| 46.0( 467( 440 421| 482| 48.0| 486
Net interest 689| 718 1722| 720( 711| 75| T739| 1759
Gross domestic product
of financial corporate
business............coonererinens 139.9¢ 163.0] 162.2| 165.0( 167.3| 178.9| 1814 |.......
Gross domestic product
of nonfinancial
corporate business 2,282.82,376.1 | 2,358.6 | 2,387.7 | 2,404.7 | 2,434.8 | 2,465.4 |..
Capital consumption allowances
with capital consumption
AdJUSENENL «.cconeverrcrcrionicerecaeces 252.8| 2644| 262.9| 265.6| 269.6] 271.8| 274.3| 2764
Net domestic product..........ccoucccens 2,030.112,111.7|2,095.8|2,122.1{2,135.1 | 2,163.0 | 2,191.2 |............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies.... 2| 2264 2200| 230.5| 2285| 2314 237.0( 2426
Domestic income. ,811.81,885.3|1,875.8|1,891.6 | 1,906.6 [ 1,931.6 | 1,954.2|.............
Compensation of employees...] 1,492.6 [ 1,560.7 | 1,551.8 {1,664.1|1,5682.6 | 1,598.4 [ 1,615.1| 1,638.7
Wages and salaries............. 1,248.7(1,306.4 (1,298.9 11,309.0 | 1,325.2 | 1,342.5 | 1,357.1 [ 1,377.8
Supplements to wages
and salaries . 2439| 254.2( 2529! 2551 257.3| 256.0| 2580| 260.9
Corporate profits
inventory valuation and
capital consumption
adjustments 7| 22581 2250 22777 224.6| 2334
Profits before tax 1759| 174.6% 168.7( 179.0| 1921| 196.9
Profits tax liability 69.9 78.3 74.9 79.8 87. 99.8
Profits after tax.. 10601 963( 939 99.3| 1049
ivi 7091 741 76.6| 1746| 756
Undistributed profits...] 35.1 22.2 173 2471 29.2
Inventory valuation
adjustment...........ccccecennne, -1 6.5, 113 6.0 —89( —113
Capital consumption
adjustment 52.6| 44.6] 45.0( 427 414| 478| 479| 486
Net interest 915 989 99.0| 99.8| 994 99.8| 103.2| 106.0
Billions of 1982 dollars
Gross domestic product
of nonfinancial
corporate business .[2,127.1|2,182.2( 2,171.9 [ 2,180.8  2,199.3 | 2,207.6 | 2,219.9 |..
Capital consumption allowances
with capital consumption
adjustment ] 249.6) 259.8| 258.4| 261.0( 263.9| 2662 267.9( 2700
Net domestic product .[1,877.511,922.41,913.6 (1,919.8(1,935.3 | 1,941.4 | 1,952.0 |.............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 191.5| 200.3| 198.6( 204.0| 2034 2005| 2025
Domestic income. .| 1,686.0|1,722.1|1,714.9(1,715.81,731.9 [1,740.9 | 1,749.5|..
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Table 1.11.—~Command-Basis Gross National Product in Constant
Doltars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I 11 v I I I1»

Gross national product..................| 3,607.5 (3,713.3 | 3,704.7  3,718.0 | 3,731.5 | 3,772.2 | 3,795.3 | 3,831.2

Less: Net exports of goods and

service: -108.2 (-145.8 |—146.8 |-161.6 |—151.8 - 185.2|-132.7|-137.9
Exports.... 3774} 370.2| 379.6| 388.3| 397.8| 414.5| 430.6
Imports.... 523.2] 5170} 541.2| 540.1| 533.0| 547.2| 568.5

Equals: Gross domestic
PUrChases .........ccoivcrinerinecucriinns 3,715.7|3,859.1 | 3,851.5 | 3,879.6 [ 3,883.3 | 3,907.4 [ 3,927.9 | 3,969.1

Plus: Command-basis net
exports of goods and services....
Command-basis

—835|—114.6|-110.4|—122.8|~126.3 |-117.4 |-121.1 |- 124.7

exports ! 390.0| 408.6( 406.6| 418.4| 413.9] 4156 426.1| 4438
Imports.... 473.6| 5232 517.0 541.2| 540.1| 533.0( 547.2| 5685
Equals: Command-basis gross
national product...........cccooooeel 3,632.1(3,744.4 |3,741.1 | 3,756.8 | 3,757.0 | 3,790.0 | 3,806.8 | 3,844.4
Addendum:
Terms of trade 2......cccccoecevereeen| 106,97 108.3| 109.9| 110.2| 106.6] 1045 102.9| 103.1

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and
services.

2. Ratio of the implicit price deflator for exports of goods and services to the implicit price
deflator for imports of goods and services with the decimal point shifted two places to the right.

Note.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.19.—Truck Output
[Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
i 1 v 1 i r»
Truck output *...................... 56.2 58.4 59.7 58.9 58.3 61.4 61.3 62.9
Final sales ......cccccomoriiccrinninennnns 56.1 58.3 58.3| 644| 58.0| 55.7 61.5| 654
Personal consumption
expenditures.........o.owceinnd 23.9 21.6 26.9 33.3 26.9 21.0 29.9 315

Producers’ durable equipment..| 33.0 324 33.0| 341 314| 321 349 36.3
Net exports of goods and
services -74| =73 -87| -5 -80| 78| -75
.0 . . 3. X . X
103| 105 114 9. 11.0| 11.0| 104
Government purchases of
goods and services..........o..... 59 57 5.7 5.7 5. 4.6 4.5 4.7
Change in business inventories... a1 a1 13| -55 5.7 —1| =25

1. Includes new trucks only.

Table 1.20.—Truck Output in Constant Dollars

October 1987

Table 1.17.—Auto OQutput
[Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I 1 v 1 I 11>
Auto output..........ccooee 1153 1194| 118.9] 118.1| 124.6| 114.9| 109.7| 1075
Final sales ..........ccccoooooceniencenannnas 1105] 1185| 1107 131.6| 121.0 95.6| 104.8| 1249

Personal consumption
expenditures..
New autos.. . . . i . . . X
Net purchases of used autos..] 34.5 33.8 33.2 33.1 36.0| 337 35.8 39.2

Producers’ durable equipment .. 17.9 20.7 20.1 22.5 21.0 15.8 17.6 19.4
New Autos....o.oeeeeecrecrervvnrrecinnes 44.0| 458| 46.1| 49.0( 455! 40.6| 445 502
Net purchases of used autos..

Net exports of goods and

Imports... 36.1] 452 435 495 487 450| 46.6| 469
Government purchases of
goods and services..........cooonne. 1.4 14 1.3 1.2 14 14 16 14
Change in business inventories
of new and used autos.............. 4.7 9 8.2| —13.6 3.6 19.3 49| —174
New. 4.1 N 69| —165 6.0 20.0 44 —184
Used 6 2 14 30| —24 N 5 1.0
Addenda:
Domestic output of new
AULOS 1 oo e 96.01 982 983 967| 101.1| 993 934 864

Sales of imported new autos 2...| 45.1 558 51.5 60.0 62.3 46.7 50.0 55.9

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
i I v I i 11r»
Auto output.........c.covinnnns 105.6| 106.4| 106.7| 103.1| 109.6( 102.3 97.0 93.3
Final sales ..o 101.8( 107.3( 100.9| 1184| 107.8 85.9 93.4| 109.3

Personal consumption
expenditures.
New autos.. . . 4 . . . .
Net purchases of used autos.}| 29.0 29.8 29.3 294 32.0 29.7 29.9 321

Producers’ durable equipment.} 19.2 18.5 18.4 19.5 173 13.0 15.2 16.8
New autos....ccccevsecnecomreonseersionse 4041 403 409| 429| 39.1| 3849 330 424

Net purchases of used autos.|] —21.2| —21.8| —225| —234| —21.8] —21.8| —22.8| —25.6
Net exports of goods and
services —381.6| —30.51 —34.9

Imports...
Government p
goods and services........c..cuee..| 1.3 1.3 1.2 11 1.2 1.2 1.4 13

Change in business inventories

of new and used autos.............. 3.8 —~.9 59| —15.4 1.8 16.3 36| —16.0
[Billions of 1982 dollars] New. 33| —-11 46| —18.0 4.0 17.0 32| —16.8
Used 5 2 12 27| -21 - 5 8
Seasonally adjusted at annual rates Addenda:

Domestic output of new
1985 | 1986 1986 1987 QUEOS 1 oo s77| 853 se3| s17| ses| sss| 97| 724
I 111 v 1 i IiLd Sales of imported new autos 2...] 414 49.1 457 525 53.7 40.1 427 473
1. Consists of final sales and change in business inventories of new autos assembled in the

Truck output *..coocovvcrc 508| 50.5| 51.8| 507| 49.6| 524] 524| 534 i Guates
Final 5ales .........ccrreonmecrrecrscconee] 50.7| 50.4| 50.6| 534| 49.4| 476| 525| 555 2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
Personal consumption ment purchases.
expenditures.........ooviennnns 21.6 23.8 234 28.5 23.0 230 25.5 26.8

Producers’ durable equipment.| 29.8] 28.0 28.7 .4 26.7 215 29.9 31.2
Net exports of goods and
i —-60| —-64| -64| -74| -51| —-68 —66 —64
2 2

8.5 8.9 9.1 9.8 71 9.4 9.4 9.0
53
1

Government purchases of

goods and Services.........u 49 49 4.9 4.8 3.9 3.8 3.9

Change in business inventories... Rl 11| —-47 2 4.8 -1 20

1. Includes new trucks only.
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Table 2.1.—Personal Income and Its Disposition

[Biilions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
It I v 1 I 111»
Personal income...............ccoovee.n... | 3,327.013,534.3 | 3,526.6 | 3,553.6 | 3,593.6 { 3,662.0 { 3,708.6 | 3,759.7
Wage and salary
disbur t: 1,974.9 | 2,089.1 [ 2,074.6 {2,097.9 | 2,128.5 | 2,163.3 | 2,191.4 | 2,227.0
Commodity-producing
industries... 2| 623.3| 621.2| 6228 6284| 6329| 6350 6415
Manufacturing .. 460.9| 470.5| 468.7| 470.0| 474.5! 477.2| 479.0 4849
Distributive industrie 0| 497.1( 4937 4986| 5047 5115} 518.9( 5269
Service industries 5739 5681, 578.8( 591.6( 606.7| 619.3| 6344
Government and
government enterprises.....| 372.3| 394.8| 38916 3977 403.8] 412.2| 4181 4242
Other labor income 201.1| 199.8| 202.3| 204.4| 2067} 209.5( 211.1
Proprietors’ income with
inventory valuation and
capital consumption
adjustments.... 257.3| 289.8| 298.1) 2925| 297.8( 320.9| 323.1| 322.1
Farm.... 37.2| 481; 363| 366| 5131 473] 391
Nonfarm.. 252.6| 250.1| 25621 261.2( 269.7] 2758 283.0
Rental income of persons
with capital consumption
adjustment 9.0 16.7 174 17.2 184 20.0 18.9 18.5
Personal dividend income 76.3( 81.2| 81.0| 821 82.9( 845| 863 887
Personal interest income .. 5| 497.61 500.0| 498.1| 496.8| 499.8| 506.3| 517.6
Transfer payments 7| 518.31 514.5| 523.6| 526.6] 533.7| 541.5| 5454
Old-age, survivors,
disability, and health
insurance benefits.............. 2534 269.2| 2664 2724 273.5| 2780, 2823 2844
Government unemployment
insurance benefits 15.7 16.4 16.3 17.1 16.6 15.6 14.9 14.5
Veterans benefits 16.7 16.8 16.9 16.7 16.4 16.6 16.7 16.6
Government employees
retirement benefits 674 710 70.6 715 724 73.9 76.0 7.0
Other transfer payments 136.5| 145.0( 144.3| 146.0| 147.7| 149.6| 151.5| 1529
Aid to families with
dependent children .. 154, 162 162 164| 164| 165, 167| 166
her 121.1| 1287 1280| 129.6| 131.3( 1331 1347 1363
Less: Personal contributions
for social insurance................ 148.9| 159.6| 158.8| 160.1| 161.8( 166.7] 168.4| 170.8
Less: Personal tax and nontax
PRYMENLS ......ccoercrmcmmconnienciorend 485.9 | 512.2| 504.2| 515.3| 532.0] 536.1| 578.0| 566.2
Equals: Disposable personal
i 2,841.1 (3,022.13,022.4  3,038.2 (3,061.6 {3,125.9 | 3,130.6 | 3,193.5
Less: Personal outlays -|2,714.1 | 2,891.5 [ 2,856.4 | 2,929.4 | 2,952.6 | 2,987.5 | 3,037.4 | 3,098.9
Personal consumption :
expenditures...........coencnies 2,629.4 (2,799.8|2,765.82,837.1 | 2,858.6  2,893.8 | 2,943.7 | 3,003.7
Interest paid by consumers to
busine: 8271 899 89.0] 907| 921| 921| 926| 938
Personal transfer payments to
foreigners (net) .. . 2.0 1.7 1.6 1.6 19 1.7 1.2 14
Equals: Personal saving. 127.1| 130.6| 166.0] 108.9( 109.0| 1384 93.2 94.6
Addenda:
Disposable personal income:
Total, billions of 1982
dollars.......veuvecerrniineririannees 2,542.22,645.112,660.2|2,6563.2|2,656.7 | 2,674.6 | 2,645.5 [ 2,676.1
Per capita:
Current dollars 11,872 12,508 | 12,525 | 12,560 12,626 | 12,865 12,858 | 13,083
1982 dollars 10,622 | 10,947 | 11,024 | 10,968 | 10,956 | 11,008 | 10,865 | 10,963
Population (mid-period,
MLHONS) ceovrcrecrericirenerecnecs 239.3| 241.6| 241.3| 241.9| 2425| 243.0( 2435] 244.1
Personal saving as
percentage of disposable
personal income ..................... 4.5 43 5.5 3.6 3.6 44 3.0 3.0

NoTe.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars]

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
i il v I I L
Personal consumption
expenditures.. 2,799.8 (2,765.8 1 2,837.1 | 2,858.6 | 2,893.8 | 2,943.7 | 3,003.7
Durable goods 4024 386.4| 427.6| 419.8] 396.1| 409.0| 432.6
Motor vehicles and parts .. 1949| 184.2| 217.0 201.2| 177.6| 18%.6| 210.6
Furniture and household

equipment 7| 189.9| 188.3| 142.9| 1438 146.0| 146.0| 1477
Other ..o . 676| 64.0| 67.8] 748 725| 7T35| 143
Nondurable goods...........ccooccernnnns 913.1| 9394 9343 940.0| 946.3| 969.9( 982.1| 988.1
Food 472.8| 4978| 494.7| 499.6| 507.5| 514.8| 5150} 516.6
Clothing and shoes .. . 157.2( 1675 167.2| 169.8| 169.6| 174.0| 175.8| 1789
Gasoline and oil ... 92.6( 753| 1744 706| 684| 758| 80.6) 8L9
Other nondurable goods 190.5| 198.8| 198.0| 200.0] 200.8( 2053| 210.7| 2106
Fuel oil and coal .. 1757 160/ 160 155] 151 154 161 154
Other . 182.8| 1821| 184.5( 1857 189.8| 194.6( 1952
Services ......oooovviirerrccciienns 1,347.5 | 1,458.0 {1,445.1 [ 1,469.5 [ 1,492.4 | 1,527.7 [1,552.6 [ 1,583.0
Housing 4] 436.9| 4334 4409 4490 456.3| 464.1| 4727
Household operation 174.7] 178.6( 177.8( 1815 1798 176.6| 179.6] 1847
Electricity and gas 88.9| 876( 87.0| 896 87.5| 848 858 88.4
858| 910 908 919 923 918| 938| 963
886| 951| 939 955 976 1021| 103.7| 1044
291.5| 319.8( 3158 323.1| 330.1| 3385| 346.8| 3543
390.4| 427.7( 424.1| 4285 435.8| 4543 4585| 466.9

Table 2.3.—~Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I it v I I 11»
Personal consumption
expenditures 12,352.6 (2,450.5 | 2,434.3 | 2,477.5 | 2,480.5 | 2,475.9 | 2,487.5 | 2,517.0
Durable goods 352.7| 383.5( 369.6| 405.5| 399.0| 375.9| 3854, 403.3
Motor vehicles and parts ........... 163.61 1757 167.0| 194.3| 179.1{ 1581 1664 1827
Furniture and household

equipment 130.2| 144.7| 1425| 1483| 150.7| 151.5( 152.5| 153.8
[0 589( 631| 601] 630 693| 664| 665 668
Nondurable goods............cccoconeees 849.5| 877.2| 880.0| 879.8! 880.3| 883.2| 879.0| 8784
Food 436.5| 444.9| 447.3| 4422| 444.0) 447.5( 4416 4399
Clothing and shoes 147.9| 1580| 159.01 160.4| 1584 1604| 1573} 1625
Gasoline and ol .... 96.5( 1003 99.6] 10L5| 1625 99.8] 1021] 1002
Other nondurable goods. 168.6| 174.1( 1741 1757 1754 1755| 178.1| 1757
Fuel oil and coal 189 215 21.2] 225 223 210| 214] 201
Other . 152.9| 153.2( 153.1| 1545 1566 1556
Services ... 1,184.711,192.2|1,201.1 {1,216.9 | 1,223.1 | 1,235.4
3490 351.1| 353.1| 3553, 357.7| 360.0
150.11 152.9| 1528 150.0] 1514 154.7
75.7( 784 182 758 761| 780
744 745 746 142 753| 76.7
83.7| 852 - 85| 869| 815 874
2504 2524 256.3| 2587| 262.0| 265.1
351.5| 350.7{ 353.6| 366.0| 364.5| 3682
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dollars) [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I III v 1 II Jiitd I oI v I I 1»
Receipts 788.6, 827.4| 816.9| 8324 852.5| 879.3} 9229 Receipts 579.6; 618.8| 611.5| 626.2| 629.1| 632.1| 6513 (...
Personal tax and nontax Personal tax and nontax

receipt: 346.6| 363.0| 357.6| 3652 376.4| 381.5{ 415.6| 404.7 receipt 139.3) 149.3| 146.6| 150.1( 155.6| 154.6] 162.3| 1615
Income taxes

; TGO HXES e 79| 763 743| 65| 05| 79| 841 817
Bstate and gift taxes Nontaxes 556| 60.3| 598, 609| 621| 634] 647| 660
OERCE s 117| 126| 125| 127| 130 133] 136| 138

Corporate profits tax accruals.......
Federal Reserve banks
Other

Indirect business tax and
nontax accruals.

Corporate profits tax accruals. 20.6 21.3 20.7 21.8 234 25.0 264 |

Indirect business tax and
nontax accruals.........eeianee 2779 296.8( 290.8| 300.6| 300.7| 3050 311.0| 318.2

- Sales taxes 189.8| 137.6| 142.6| 143.8| 1453| 148.9| 153.2
(}%x01se taxes Property taxes.. 114.6| 1137 1156 117.5| 1194 121.5| 1236
Nl(l’it&[il; dut Other 424 39.5( 424 394 40.3| 40.6| 413

Contributions for social

Contributions for social insurance...

INSUTANCE .....ocovvvriersnrensiiasssscrsnens 3106| 320.8| 3281 330.7| 3345| 341.5| 345.2| 3504

Expenditures...................... 984.6|1,032.0|1,047.1 | 1,036.1 |1,001.2 | 1,049.8 | 1,062.1 [1,0637  Federal g’a“tf""‘a‘ 99.7| 1069| 1096/ 1095 1028| 1022) 1060 1036
3539| 3662| 368.4| 3712| 3686| 3669| 19.6| 5846 Expenditures..................... 516.5| 561.9| 556.4| 566.7| 5785 5911 600.7| 612.9

259.3| 277.8| 278.2| 287.6| 279.0| 287.5| 294.5| 296.0 Purchases of goods and services..| 464.7| 503.5| 4988| 507.3| 517.7| . 529.3| 537.6| 5489

8841 902) 836) 896 T04) 1) 886 213.3| 2099| 2967| 3023| 209.8| 3141 3198| 3256

Transfer payments 3999| 3983| 059| 4057) 4067 ¢120| 4168 2036| 2021| 205.1| 2079| 2151| 217.8| 2233
“persons...... . . ) ; 0| 401, !

o Foreigners. 3;oo| L) 0L B A A A0 Transter payments to persons....| 1015| 1101 1091] 1112| 1130] 1149 1169| 1187

Grants-in-aid to State and local Net interest paid

421| 445% 438 442| 465| 452 457| 463

Purchases of goods and services
National defense...
Nondeft

Compensation of employees..
Oth

—315| —816| —319| —32.2| —827( —388.1
government 99.7). 106.9| 109.6) 1005| 1028| 1022) 1060) 103.6 Interest paid........ 24| 480| 473| 487| s00| 5L4| 529| 547
Net interest paid 1302] 1357| 1359| 134.2| 137.8| 139.5| 139.8| 14238 Less: Interest received by
Interest paid .. 15201 157.8| 158.2| 157.5| 157.4| 158.2| 158.1| 160.7 ZOVEINMENt coorvervvconvvinnrinrrinisss 729| 1795| 1788| 80.3| 8l9| 837| 8.6 878

To persons al

130.7| 1352( 136.0( 134.8| 1344| 1351( 133.6| 1353 Less: Dividends received by
To foreigners . . . . 3 . X -

BOVEINIMENL ..o, 5.0 5.6 5.5 5.6 5.7 59 6.2 6.5

Less: Interest received by

Subsidies less current surplus of
ZOVEINMENT ..ouvieririnreiniienniies 218 22.1 22.3 233 19.6 187 18.3 17.9 government enterprises. N —145| —146| —14.7| —~15.0| —149| —15.0
Subsidies less current surplus of I
overnment enterprises.......| 205! 233! 349\ 153| 263| 343 248 1538 Pubsidies.... sarphus of T 7 8 8 8 9 9 o 10
ubsidies ~f 222) 255 376| 210) 245 387 275 212 government enterprises....... 149 154| 153 154| 155 159 158| 160
Less: Current surplus of
government enterprises.......... 17 2.2 2.8 58| —-18 43 2.6 5.4 Less: Wage accruals less
disbursements.........co.oceeenvecrcnnces 0 ] 0 0 0 0 0 0
Less: Wage accruals less
disbursements..........cocoececuveeevrrrenns -2 0 0 [i] 0 0 0 0 Surplus or deficit (—),
. national income and
Surplus or deficit (), product accounts 631| 568 551| 59.6| 506 410 50.6|.......
national income and
product accounts ................. —196.0 [—204.7 |—230.2 |—203.7 |—188.7 | -170.5 |—139.2 {............. Social insurance funds. W 471 49.4 488 49.1 51.3 50.2 51.0 52.1
Social insurance AUndS.............. 94| 154| 161| 130 167 201| 193] 234  OtPT 160) 74| 64) 105] —T) ~81] —dfe
Other —205.4|—220.0 |—246.3 | —216.7 1 —205.4 [—190.6 [~ 158.6 |.............
Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
{Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
II jiis v I i plitg )i I v 1 i g jiied
Government purchases of Government purchases of
goods and services........... 818.6{ 869.7| 867.2| 878.5| 886.3| 896.2| 917.1( 9335 goods and services........... 72691 754.5| 751.6{ 757.2| 771.8| 759.6| 766.7| 775.5
Federal 353.9| 366.2| 368.4| 371.2| 368.6| 366.9| 379.6| 384.6 Federal 324.2| 3325| 330.6] 332.6| 344.6| 327.3| 332.6( 3383
National defense 259.3| 277.8| 278.2| 287.6| 279.0| 2875| 294.5| 296.0 National defense 236.7( 250.7| 250.1) 259.8| 252.7| 257.4| 263.5; 264.9
Durable goods 75.9 83.9 84.2 89.7 85.9 88.0 89.2 89.2 Durable goods .. 71.3 7.9 774 82.8 80.3 83.7 86.4 87.8
Nondurable g 11.9 11.1 11.5 10.6 9.9 9.7 10.5 10.9 Nondural 13.3 15.1 15.1 159 153 14.0 14.5 145
Services ... 165.5( 176.2| 176.2| 179.2| 176.3| 182.5| 188.0| 188.9 Services 146.6| 152.0| 152.3| 154.9| 151.3| 153.6( 157.0( 156.9
Compen: Compe
employees. 101.2| 104.3| 104.11 104.4| 105.0( 107.7| 108.6| 108.9 employees.. 883! 888| 886{ 837 892 89.0| 890 891
Military 67.7 70.4 70.3 70.5 1.0 2.7 73.0 734 Military 594 59.9 59.8 59.9 60.3 60.3 60.1 60.2
Civilian 335| 338 338 339 340; 350 8355 356 Civilian 20.01 289 289{ 289 289 288 289| 289
Other ser 64.3( 719| 1721{ 755] 713 748 795( 800 Other se 8.3| 632 637f 661 621 646 680| 678
Structures... 6.1 6.6 6.2 7.3 7.0 7.2 6.8 6.9 Structures. . 5.6 5.6 53 6.2 5.9 6.1 5.7 51
Nondefense 946| 884| 902| 836] 896 794 851| 886 Nondefe 87.5| 81.8| 804 7287 919| 699| 69.1] 734
Durable goods 3.9 4.1 4.2 4.0 4.0 42 4.8 4.9 Durable goods . 43 46 417 4.5 45 48 53 54
Nondurable goods 175 11.2 12.4 6.9 13.1 2.0 15 5.2 Nondurable goods 184 13.6 115 5.0 24.6 31] -25 21
Commodity Credit Commodity Credit
Corporation inventory Corporation inventory
change 11.2 5.3 6.1 11 78| -36| -51| -12 change 12.2 7.8 5.5 ~7| 188 -—-25| —-91| —-43
Other nondurables 6.3 59 6.3 58 5.8 5.6 6.6 6.4 Other nondurables.. 6.2 58 6.0 56 5.8 5.6 6.6 6.3
Services 66.2| 663 668 663, 661 663 708 704 Services 583 575; 580| 574 57.0| 558 593 587
Compensation of Compensation of
employees... 39.3( 39.6| 396 396! 398 410 41.6f 417 employees...... 340| 338| 338 338| 338| 337 338 338
Other services 268 26.7| 21.2| 266 263| 252| 29.1; 2838 Other services.. 243| 237| 242 236 231| 221 254 249
Structures... 7.0 6.7 6.8 6.5 6.5 7.0 8.0 81 Structures............. 6.5 6.1 6.2 59 5.9 6.3 71 72
State and local.. 464.7| 5035 498.8( 507.3| 517.7| 529.3; 537.6| 548.% State and local..............oorenncenes 402.7; 422.1| 421.0f 424.6] 427.1| 4323 4341} 4373
Durable goods.... 219 24.6 24.2 249 25.7 26.3 27.0 N Durable goods 0.6 22.7 22.5 23.0 235 24.0 24.6 251
Nondurable goods . 40.1( 391( 383 3882 395( 416| 431[ 448 Nondurable goods . 4331 429 43. 4441 451 458| 466
Services......ouwen. 34911 3785| 374.3| 3817 391.0| 397.2| 404.8| 4132 Services - . 301.7| 300.7] 302.8] 304.8] 306.5( 308.4! 310.0
Compensation of employees 278.3| 29991 296.7; 3023 309.8| 314.1| 319.8( 3256 Compensation of employees..] 2329| 237.1( 236.6| 237.7| 2386 239.3] 240.2( 240.8
Other services 70.8| 785 77.6| 795! 812| 831| 850| 876 Other service .| 604 646 641| 652 662 672 682 693
Structures 536 614 620 625, 615| 641| 627 631 Structures 483| 544| 54 552| 545| 56.7| 553| 55.
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Table 3.9.—National Defense Purchases of Goods and Services
[Billions of dollars)

Seasonally adjusted at annual rates
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Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars

[Billions of 1982 dollars}

1985 | 1986 1986 1987
I I v I I g

National defense
purchases. 259.3| 277.8| 278.2| 287.6| 279.0| 287.5| 294.5| 296.0
Durable goods.... 759 839 842 897 859| 880| 892 89.2
Military equipment 63.9 71.6 117 7.1 734 76.4 7.0 76.9
Aircraft . 257 824| 816| 343| 360 331| 316 325
Missiles . 9.9 121 12.2| 138( 121 1267 145| 138
Ships 85 817 9.1 9.2 8.4 8.5 9.3 8.8
Vehicles. 48 4.8 4.9 41 5.1 5.0 41 43
Electronic equipment 49 51 5.1 5.2 54 56 5.7 6.0
her ....cceeeconnen 10.1 84 87| 100 6.5 115) 112} 115
Other durable goods. 119 1241 126| 126 124| 1l6] 121 123
Nondurable goods.............cccecnnns 11.9 111 115 10.6 9.9 9.7 10.5 10.9
Petroleum i)roducts.. 6.5 43 4.1 35 33 34 3.8 4.2
Ammunition............ 3.0 4.3 4.8 46 4.1 39 4.1 41
Other nondurable goods.. 24 2.5 2.6 2.5 2.5 2.4 26 2.6
Services 1655 176.2( 176.2| 179.9| 176.3| 1825 188.0| 1889
101.2] 104.3( 104.1| 104.4| 1050| 107.7| 108.6| 1089
67.7| 704| 708| 705 T1.0| 727 73.0( 734
335| 338| 338 339| 340| 350| 355 3566
64.3( 719 721| T755| T13| 1748) 795| 80.0
development 26.3 29.3 296 30.7 29.6 29.3 30.0 29.3
Installation support * 16.8 18.6 18.4 19.8 18.3 20.3 21.8 221
Weapons support 2 7.6 71 78 N 7.8 8.7 94 9.7
Personnel support 2. 6.7 9.5 9.2 11.0 89 9.2 10.3 10.9
Transportation of materiel 3.4 3.3 3.2 3.3 3.5 3.7 4.0 41
Travel of persons .. 3.2 3.3 35 31 3.2 34 3.7 3.8
Other 2 2 4 -3 1 3 2 1
Structures 6.1 6.6 6.2 7.3 7.0 72 6.8 6.9
Military facilities 3.5 42 3.8 4.9 43 44 45 46
her. 2.6 25 2.5 24 2.6 2.8 2.3 2.3

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.
2. Includes depot maintenance and contractual services for weapons systems, other than

research and development.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I 1 v I 1 111°

Receipts from foreigners..] 369.9| 376.2( 371.3| 376.6| 383.3| 397.3| 416.5| 4334
Exports of goods and services 369.9( 376.2| 371.3| 376.6| 3833 397.3| 416.5| 4334
Merchandise.... 220.8| 224.9( 2214 225.7| 231.7| 2356 247.4| 2654
Durable goods. 134.5] 139.7| 139.4] 139.8| 144.0| 146.6| 150.9| 160.6
Nondurable goods. 86.3| 851| 820| 859 87.6| 89.0| 965 1048
Services............... 1491 151.3| 149.8| 150.8] 151.6! 161.7| 169.0( 167.9
Factor income ! .. 89.0 86.1 86.5| 844 823| 879 926 939
60.2( 652 633| 664 69.3| T38| T64| 740

Capital grants received by the

United States (net) .......ccccouevuene, 0 0 0 0 0 0 0 0

Payments to foreigner: 369.9| 376.2| 371.3| 376.6| 383.3| 397.3| 416.5( 4334
Imports of goods and services....... 449.2| 481.7( 472.1] 487.1| 5002 509.5| 534.8| 555.1
Merchandise 341.0| 367.5( 3579 3754 382.8| 386.1| 4018 420.9
Durable goods 0| 237.7| 23481 246.0] 249.8( 249.1: 256.8| 261.7
Nondurable goods .. 138.0| 129.8| 123.1! 129.5] 132.9| 137.0; 1450 159.2
Services....ooovivenn. 1082 114.2| 1143} 11174 117.5| 1234! 133.0( 1342
Factor income ! .. 49.2| 523 544 489 54.8 57.2 64.8 66.1
Other 589| 61.8| 59.9| 62.8| 627 662 682 681
Transfer payments (net).. 154| 157 167| 174| 166| 124} 11.6] 148
From persons (net).... 2.0 1.7 1.6 1.6 1.9 17 1.2 14
From government (net) 134 14.0 15.1 15.8 147 10.7 105 134

Interest paid by government to
foreigners 21.3( 226 222 228 229! 231 245| 254
Net foreign investment.........cc...... —115.9(-143.9|—139.8|—150.7 |—156.5 |— 147.7 |- 154.5 - 162.0

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
11 Ii1 v 1 it e
National defense

purchases............cccoooe. 236.7| 250.7| 250.1| 259.8| 252.7( 257.4| 263.5| 2649
Durable goods.........cccoovciercnnc| 71.3 77.9 774 82.8 80.3 83.7 86.4 87.8
Military equipment .. 584| 638| 632 685| 662 694 713, 1723
21.8| 268 250 285| 309 284) 281 301
9.2 113 117 124| 115 114} 137 132
7.5 7.6 79 8.0 7.3 74 8.1 7.7
5.4 5.2 5.3 50 53 53 5.1 4.6
4.6 4.8 4.8 49 51 53 53 5.5
9.8 8.2 8.6 9.6 6.1 1161 1091 112
129] 140 142| 144 41 143| 150] 155
Nondurable goods............c.cc.ccn. 13.3 15.1 15.1 15.9 15.3 14.0 14.5 14.5
Petroleum products.. 8.2 8.5 79 89 8.9 8.0 8.1 8.1
Ammunition........... 29 43 47 4.6 4.0 3.8 4.0 4.0
Other nondurable goods. 2.3 2.3 2.4 24 2.3 2.2 24 24
Services ... 146.6; 152.0| 152.3| 154.9| 151.3| 153.6] 157.0; 1569
Compensation of employees 88.3 88.8 88.6 88.7 89.2 89.0 89.0 89.1
Military 59.4| 59.9| 59.8| 599 603| 603 601| 602
Civilian. 290 289| 289 289 289] 288 289) 289
Other services. 583 63.2 63.7 66.1 62.1 64.6 68.0 67.8

Contractual
development ... 236, 258 262 2711 260 256| 262 254
Installation supp 146| 156| 154| 166, 153 167| 17.8| 177
Weapons support 2.... 6.7 6.8 6.9 6.8 6.8 1.1 8.3 85
Personnel support 3.. 6.0 N 75 8.9 70 7.1 8.0 84
Transportation of materiel 3.9 3.8 3.7 3.8 38 4.0 4.0 4.2
Travel of persons.. 32 33 3.5 31 3.1 32 3.6 3.6
Other 2 2 A4 -2 1 2 2 1
Structures 5.6 5.6 53 6.2 5.9 6.1 5.7 5.7
Military facilities.. 3.2 34 3.1 4.1 3.6 3.6 3.6 3.1
Other 23 2.2 2.2 2.1 23 24 2.0 20

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

2. Includes depot maintenance and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.2.—Exports and Imports of Goods and Services in Constant

Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987

I 111 v I I 1r»
Exports of goods and services. 365.3| 3774 370.2% 379.6] 388.3( 397.8| 414.5; 4306
Merchandise.... 231.1| 244.6( 2381 248.1) 2567 25871 270.5| 2832
Durable goods. 142,21 1531 151.3| 154.21 159.8| 1617, 166.9| 1762
Nondurable go 889 91.5 86.8 93. 96.9 96.9| 1036 112.0
Services ... 134.3| 132.8] 1321 131.5| 131.7| 139.2| 144.0| 1424
Factor income ! .. 792| 745 7T62| 1726 70.7| 747| 779| 785
55.0| 582| 569| 589 61.0| 645 661 638
Imports of goods and services..... 473.6| 523.2) 517.0| 541.2| 540.1| 533.0| 547.2| 5685
Merchandise 2| 420.21 4134 4411} 4357( 4252 432.8) 4537
Durable goods 2| 248.11 246.6| 254.6| 25571 2535| 258.3| 2622
Nondurable goods . 150.9| 1721 166.8| 186.6( 179.9| 171.7| 1745| 1915
Services 103.4| 103.0| 108.6| 100.1| 104.5| 107.8| 1144 1147
Factor income 433| 44.8| 4638| 41.5| 465| 481] 540 548
Other 60.1| 582| 56.8| 586 580 597 604 600

1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
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Table 4.3.-—~Merchandise Exports and Imports by Type of Product and
by End-Use Category

October 1987

Table 4.4.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dellars

[Billions of dollars} [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I I v 1 I Ir» i} I 1AY I I 111°
Merchandise exports.......... 220.8| 224.9| 221.4| 2257 231.7| 235.6| 2474| 2654 Merchandise export 231.1| 244.6| 238.1| 248.1( 256.7| 258.7 270.5| 288.2
Foods, feeds, and beverages........... 24.0 22.6 21.2| 224 227 21.5| 234 28.8 Foods, feeds, and beverages........... 25.1 25.7 23.1 26.4 275 263 28.8 35.6
Industrial supplies and Industrial supplies and
materials 5871 b581| 563! 586 605 621| 662 69.0 materials 613 635 61.2| 649 674| 676/ 701| 715
Durable goods. 16.1 16.6] 159 165] 175| 179| 183 19.0 Durable goods 16.8| 181 17.3| 183] 19.5| 195 194| 197
Nondurable goods. 426 416 404 421| 43.0| 441 479| 500 Nondurable goods 445 454| 439| 466 479| 481| 508 518
Capital goods, except autos 76.4 79.8 78.5 81.8 82.3 82.1 84.5 93.0 Capital goods, except autos .. 85.4 94.2 919 96.7 98.5 98.5| 102.6| 1114
Autos 250| 254| 279| 235] 249 259| 262| 262 Autos . 22.6| 249 208, 220| 229| 229, 228
Consumer goods . 13.0| 145| 14.0| 150| 156| 164| 17.6| 188 Consumer goods .... . 14.0| 135) 144| 150| 156 167| 177
Durable goods. 5.1 51 5.3 5.8 6.5 6.8 7.3 7.6 Durable goods.... § 59 5.5 6.0 6.7 6.9 74 71
Nondurable goods . 7.9 8.8 8.7 9.1 9.1 9.6 104 11.2 Nondurable goods E 8.1 8.0 8.4 8.3 8.7 9.3 10.0
Other 2371 244| 236| 244| 257 276| 295| 296 Other . 246| 235 248 262| 278 294 293
Durable goods * 1.9 122| 11.8} 1227 129( 138 148 148 Durable goods * .... . 123 11.8| 124| 131} 139, 147} 147
Nondurable goods * .. 11.8| 122] 11.8{ 122| 129| 138 148 148 Nondurable goods ! . 117 12.3| 11.8} 124 13.1| 139} 147| 147
Merchandise imports.......... 341.0| 367.5| 357.9| 3754 382.8( 386.1| 401.8| 420.9 Merchandise imports.......... 370.2| 420.2| 4134, 441.1| 435.7| 425.2| 432.8| 453.7
Foods, feeds, and beverages........... 21.8 24.0 23.4 24.5 244 23.9 24.4 244 Foods, feeds, and beverages........... 21.8 22.9 21.9 238 23.0 232 242 23.5
Industrial supplies and Industrial supplies and
materials, excluding materials, excluding
petroleum ... 59.2| 614| 60.1| 611 641 636| 623] 638 petroleum 67.7| 728 719 729| 751 749| 17L0] 698
Durable goods. 29.3| 321| 322| 315 335 327| 318| 326 Durable goods 335| 380| 385 376| 389| 386 364| 359
Nondurable goods . 299| 293| 280 296 306| 309| 305| 312 Nondurable goods 342 348} 334| 353| 3862| 363 346 340
Petroleum and products.. 504| 338| 305| 316 320; 348| 40.0| 54.0 Petroleum and products. 596 74831 724| 867( 785| 695 721 914
Capital goods, except autos 64.0| 754 749 780 793 79.2 85.1 88.8 Capital goods, except autos .. 78.3 93.3 92.0| 961 97.6 96.8| 103.8| 1094
Autos 65.0( 781( 763| 829| 820| 824| 843 848 Autos 608 663| 656 695| 613 672 676 673
C goods 65101 177.8| 1759| 80.7| 829( 829; 875 812 Consumer goods ... 654| 741 131( 759 711 1753} 712{ 1760
Durable goods.... 36.7| 436 431| 453| 461] 452| 46.5] 465 Durable goods... 38.3| 422 423] 432| 433| 417| 420 415
Nondurable goods . 28.4 34.2 32.8 35.4 36.9 37.7 411 40.7 Nondurable goods 271 31.8 30.8 32.7 33.7 33.6 352 34.5
er 160 17.0| 168| 167| 180| 192 183| 179 Other 16.6| 16.7| 166| 16.2| 17.2| 182| 169| 162
Durable goods ! ..... 8.0 85 84 83 9.0 9.6 9.1 8.9 Durable goods ? .... 8.3 8.3 8.3 8.1 8.6 9.1 8.5 8.1
Nondurable goods ! ... 8.0 85 8.4 8.3 9.0 9.6 9.1 89 Nondurable goods . 83 83 83 81 8.6 9.1 8.5 81
Addenda: Addenda:
Exports of agricultural Exports of agricultural
Products 2.........ooeviveccinicrnienens 296\ 270| 253| 266| 281 262| 287 329 Products Z.......cccvciecnneansrinanenns 304( 803| 270| 3808( 337 81.2] 341( 398
Exports of nonagricultural Exports of nonagricultural
Products ....oeeeceuecvererecensaecarnienns 191.21 197.9) 1962 199.2| 203.6( 2094 218.8; 2325 PrOAUCES c.voovvervvineciiasiriseesrienns 200.7| 214.4{ 211.1| 217.3| 2229| 227.4| 236.4| 2485
Imports of nonpetroleum Imports of nonpetroleum
Products ....ceeriveimciecricrneninns 290.6| 333.7( 327.4| 343.8| 350.7| 351.3| 3619| 366.9 PrOQUELS .vccvrreerrenerrereecesiinsesisins 310.6| 345.9| 341.0| 354.5( 857.2 3855.7| 360.7| 362.3

1. Because no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5.

Table 5.1.—Gross Saving and Investment

[Billions of dollars]
Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I I v 1 I 11»
Gross saving .. 531.3| 532.0| 538.7| 516.2] 515.3| 554.3| 551.83
Gross private saving 664.2| 679.8| 713.7 660.4| 653.4| 683.8| 639.9
Personal saving 127.1| 130.6( 166.0| 108.9| 109.0| 1384 932
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustment; 99.6| 926 93.6 92.6] 785 T7b6( 701
Undistributed profits. 46.8 40.0 35.7 42.5 454, 387 421
Inventory valuation
adjustment.. -1 65| 113 60 -89| —11.3| —20.0| —135
Capital consumpt
adjustment.......ciciiinnninnns 53.5( 460 4677 44.0| 421 482/ 480| 486
Corporate capital
consumption allowances
with capital consumption
adjustment.......o.c.ccoveenreriinenns 269.1| 282.8) 280.9) 284.3) 289.3) 2918 2945| 296.9
Noncorporate capital
consumption allowances
with capital consumption
adjustment...........c.cccvvvencsennnees 168.5| 173.8; 1732 174.6| 176.6| 178.0| 182.1( 183.6
Wage accruals less
disbursements............c.ccovurrines 0 0 0 0 0 0 0 2
Government surplus or deficit
(—), national income and
roduct accounts.. —147.8{—175.0|—144.1(—138.1 |-129.5| —88.6
—204.7|—230.2|—203.7 (- 1887 (—170.5}—139.2
56.8| b55.1| 596| 506 410 506
Capital grants received by the
United States (net)..........coov.. 0 0 0 0 0 0 [} 0
Gross investment................. 525.7| 527.1| 539.6; 510.1| 503.7| 552.1| 548.1| 534.6
Gross private domestic
investment 6416| 671.0| 679.4) 660.8| 660.2; 699.9( 702.6) 696.5
Net foreign investment |—-115.91—143.9|—139.8 [—150.7 |- 156.5 - 147.7 |- 154.5 | —162.0
Statistical discrepancy —5.6| —49 9 ~617 —11.6| —22| —31 |

1. Because no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5.

Table 6.3B.—National Income Without Capital Consumption
Adjustment by Industry

[Billions of dollars}
Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I III v I II jiitg
National income without
capital consumption
adjustment..........coocvveernne 3,198.313,394.5 | 3,386.8 | 3,413.0 | 3,446.2 | 3,515.0 { 3,560.4 |.............
Domestic industries..........ccois 3,158.5 | 3,360.7 | 3,354.6 | 3,377.5 | 3,418.6 | 3,484.2{ 3,532.6 |.............
Private industries............c... 2,689.9 [ 2,864.7 | 2,862.6 | 2,878.6 | 2,910.7 | 2,967.0 | 3,007.2 ............
Agriculture, forestry, and
fisheries 76.6 82.9 94.0 81.9 81.9
Mining. 442 4021 399| 387| 871
Construs 167.6| 181.8( 181.2| 184.3| 1862
Manufacturing.. 672.0| 684.4| 685.3| 6827 695.56
Durable goods .. 402.7| 410.7| 413.0| 4094 4127
Nondurable goods 269.3| 273.7| 2723| 273.3| 28238
Transportation and public
utilities 269.5| 2681 2725| 2717
Transportation. 113.8| 1114} 116.0] 117.3
Communication . 70.9 70.1 70.0 711
Electric, gas, and sanitary
services... W 794 847 86.6 86.5 83.3
Wholesale trade. 202.5| 210.1) 206.2| 213.3( 213.0
Retail trade .81 301.3( 298.1( 304.0( 303.3
Finance, insurance, and
real estate.. 411.1| 465.6| 465.7| 468.3| 4774
Services.. 5767 629.0| 624.1| 632.8( 6447
Government and government
€NtErPLISes...........vvivivrnrirnriranns 468.6 496.1| 492.0| 498.8| 508.0! 517.3| 5254 |........
Rest of the world .............cccoovueenne, 398 337! 322| 3855 275 30.7, 27.8| 27.8
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Table 5.8.—Change in Business Inventories by Industry
[Billions of dollars]

SURVEY OF CURRENT BUSINESS 17

Table 5.9.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1982 dollars]
Seasonally adjusted at annual rates
1985 | 1986 1986 1987 Seasonally adjusted at annual rates
i I v 1 I 111 1985 | 1986 1986 1987
jig HI v I It i
Change in business
inventories. 10.0 15.7 27.5 35 —64 51.6 40.3 15.5 . .
Change in business
Farm -36| —11 3.0 45| —11.6 29 13.0 7.1 inventories...........c.oeon| 74 13.8 28.1 6.1} —144 476 39.0 18.1
Nonfa}:‘m . i 13.6 16.8 245 -9 51 487 27.3 7.7 Farm —46| —186 4.2 6.0| —16.6 317 16.3 89
g)mfel;gtgrl}l’-n ‘?:ﬁlat\;z}‘ue 14.3 10.0 142 -80 135 61.5| 497 234 Nonfarm 120 154] 239 1 23] 439 o297 99
adjustment ... -8 6.8 10.3 71f —84| —128| -224| —157 Manufacturing _781 -521 —29| —s1| —49 5.? _%% ig
Manufacturing.. -18| —46| -82| —62| -47| 59| —37| 82 Durable good: —54} 52| -46| -45] 71 11} -1 -
Durable goods —54| —52| —45| 44| 76/ 14| —16| 50 Nondurable goods | 25 0 18 -36( 21| 42| -27 39
Nondurable goods —24 6 13| -18 2.9 45| —-22 32 Wholesale trade 25 3.7 44| 103| —59 6.6 5'8 _4%
Wholesale trade ... 28 40| 57 87| —52| 74| 81| —44 Durable goods... =1 17/ 38| 45| -831 57} 56/ -2
Durable goods ... 0 1.7 4.0 49 -58 6.1 62| -32 Nondurable goo: 2.6 21 6 5.8 —6 9 0 —14
Nondurable goods 2.9 2.3 1.7 3.8 6 13 19( —12 Merchant wholesalers 45 3‘3 ié ir{ _,ég ig gg _gg
Merchant wholesal 45| 40| 63] 77| —50| 52| 112 —50 Durable goods ... 4 L : 1] -5 : 4 -3
Durable ‘%oc?d?é o 5| 20| 51| 45 —61| 50| 71| —38 Nondurable goods 40| 18] 4| 46 8| -10| 31 -9
Nondurable goo 41 2.0 1.2 32 1.1 2 41| —-12 Nonmerchant gvholesalers Mz‘g 0 , (1) . 1'2 _ 1.3 ?(1) _4‘8 g
N hant wholesal ~17 0 -6 1.0 -2 221 —30 6 Durable goods - -38] -L - : : o :
%ﬁ?gﬁe ag[;ot}vs “t?mesa o -5 ~3 -11 4 2 1.1 -9 6 Nondurable goods —-15 3 1.0 1.2 —-15 19 -32 —4
Nondurable goods -2 85 6 5P L1 210 Retail trade w4 66| 38| sz 61) 2 188 23
Retail trade....... 12l 69 40| —94! 74| 283 169| -29 Durable goods 82| 36| 38| -125| 22| 188 8 -7
Durable goods 89| 37| 40| -141| 26| 214| 107 -89 Nondurable goods 21 30 0 441 45| 64} 57| 53
Nondurable goods 23 32 0 4.7 48 6.9 6.2 6.0 Other 7.0 102 186 6.0 6.4 gg gg gg
74| 105 179 6.0 L& 7.2 6.0 6.8 Durable goods 3.6 42 6.1 14 5.8 . . .
3.9 46 6.5 1.5 6.3 6.3 6.7 5.5 Nondura%le goods 3.3 60! 125 4.6 5 1.0 -2 2.0
Nondurable goods 3.5 59 11.4 4.5 14 9 -1 14
1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. This mix differs from that underlying business income derived primarily from
Internal Revenue Service statistics. Prior to 1973, the two IVA’s are the same because
information required for separate estimates is not available. . . . .
Table 5.11.—Inventories and Fina! Sales of Business by Industry in
Table 5.10.—Inventories and Final Sales of Business by Industry Constant Dollars
[Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1986 1987 1986 1987
I 811 v I I I» I I v I II iy
Inventories ! 861.9| 863.3| 863.4| 884.6! 906.9( 9155 Inventories ! 847.6| 849.3| 845.8; 857.7| 867.4| 8719
Farm 706 71.2] 667, 694 763 1784 Farm 759 774 1732 41| 782! 804
Nonfarm 791.3| 792.1| 796.7| 8152| 830.5| 837.1 Nonfarm 7718| 771.9| 7725 783.5| T89.2} 7T9L5
Durable goods 469.8( 469.5| 469.6| 480.0( 487.9! 4910 Durable goods 4425 43971 4387 4465| 4515| 4513
Nondurable goods 3215 3226 327.1| 3352 3426 346.1 Nondurable goods 32931 332.2| 3339 337.0} 337.7| 3402
Manufacturing, 325.0( 3239 3243 327.7| 329.3| 3334 Manufacturing 320.2| 318.2( 317.0; 3183 317.2| 3194
Durable goods 219.1( 2185( 217.1| 217.6| 217.7{ 2207 Durable goods 208.2( 207.0| 2053} 2055| 205.1| 2063
Nondurable goods 1059 1053) 107.1| 110.1| 111.6] 1127 Nondurable goods 1121 111.2] 1117 1128| 1121 1131
Wholesale trade 179.6] 181.6( 18L.5| 1852| 189.8| 189.8 Wholesale trade. 1763| 179.0| 177.6} 179.2| 180.6| 179.6
Durable goods 1169} 1189 117.8| 120.0| 122.3| 1222 Durable goods 109.8| 111.0| 109.6| 1111} 1125| 111.8
Nondurable goods 62.7 62.7 63.8 65.3 67.5 67.6 Nondurable goods 66.5 68.0 68.0 68.2 68.2 67.8
Merchant wholesalers.............ocooeceveuerscrneceens 166.01 157.71 157.6| 160.1| 165.1| 164.5 Merchant wholesalers 16505 152.7) 15L.5| 1524| 154.8| 153.7
Durable goods 103.2} 105.0| 103.8| 1058 108.3| 107.9 Durable goods 969} 980 966| 971.7| 993 985
Nondurable goods 52.8) 527 637 b543| 6568| 566 Nondurable goods 536| 547 549 547 5551 552
Nonmerchant wholesalers 23.6 23.8 23.9 25.1 247 25.3 Nonmerchant wholesal 25.8 26.3 26.1 26.8 25.8 259
Durable goods 137 139 139 14.2 14.0 144 Durable goods 12.9 13.0 18.1 13.3 13.1 13.3
Nondurable goods 99| 100] 100{ 109| 1:0.7| 109 Nondurable goods 129| 133| 130| 135} 127| 126
Retail trade 187.6| 187.1| 1895 197.8| 204.3| 204.2 Retail trade 175.11 1781} 174.8| 18L.1| 185.0( 1844
Durable goods 96.7 944 953| 1014] 105.1( 1034 Durable goods 89.8 86.7 873 92.0 944 92.5
Nondurable goods 91.0 92.8 942 963 99.2| 100.8 Nondurable goods 853 864| 875! 89.1j 906, 919
Other 99.1 99.5; 1014| 1045 107.2] 109.7 Other 100.1} 1016} 103.2| 1049| 1064 108.1
Final sales * 296.7| 302.3| 304.8| 306.1| 312.1( 3189 Final sales 2 263.6] 266.2| 269.4| 267.3| 270.0| 2745
Final sales of goods and structures 2.......... 173.8| 197.1| 1779} 176.2| 1794 1839 Final sales of goods and structures 2........., 162.71 164.4| 1670 163.4| 164.9| 168.7
Ratio of inventories to final sales Ratio of inventories to final sales
Inventories to final sales . 291 2.86 2.83 2.89 2.91 2.87 Inventories to final sales 3.22 3.19 3.14 321 3.21 3.18
Nonfarm inventories to final sales .........................] 2.67 2.62 2.61 2.66 2.66 2.63 Nonfarm inventories to final sales ..o 2.93 2.90 2.87 2.93 292 2.88
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
structures. 4.55 447 4.48 4.63 4.63 4.55 structure: 4.74 4.69 4.62 4.80 419 4.69

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current- dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this
table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.
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Table 6.18B.—Corporate Profits by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
i Jilg v I 11 re
Corporate profits with inventory
valuation and capital
consumption adjustments.............. 277.6 | 284.4| 282.3 | 286.4 ! 281.1
Domestic industries..........ccccccccccrccrncinenncn 247.1| 253.2| 253.6 | 254.3| 251.4
Financial 194 2751 286 266( 268
Nonfinancial 227.7} 225.8| 225.0| 227.7 | 224.6
Rest of the world .........cccoocevirinvinencnnnenn 30.5( 31.2| 28.7; 32.1| 29.7
Corporate profits with inventory
valuation adjustment...................... 224,11 238.4| 235.6 | 242.4| 239.0| 245.7 | 248.8|..........
Domestic industries..............ccooccoicrvcencnnnnnne 193.6 | 207.2 [ 207.0| 210.2 | 209.3
Financial 184 261| 269| 252| 26.1
Federal Reserve banks... 16.8| 16.0f 16.1| 156| 155
ther 16| 10.1| 108 96 106
Nonfi ial 1752 | 181.1) 180.0 | 185.1| 183.2
Manufacturing........ececrccecionniniend 7221 69.4| 725 68.0] 754
Durable goods 2921 311 344) 310 313 E
Primary metal industries —25( ~1.8| —15| 25| -4 . K
Fabricated metal products .. 4.0 4.1 44| 44 36| 39| 38
Machinery, except electricai 42 3.9 55| 37 31 4.9 5.01..
Electric and electronic
equipment | 45 4.3 7.0 3.7 16| 29 5.6)..
Motor vehicles and equipment...... 6.5 59 5.9 5.3 6.4 7.1 74
Other 12.6| 147) 131| 164] 17.0! 19.1| 16.3|..
Nondurable goods 430 384| 381 37.0| 44.1| 36.7| 482|.
Food and kindred products . 7.0 87 8.4 8.9 91 77 8.4
Chemicals and allied products. 42 6.7 58 74 84 79 18
Petroleum and coal products........| 13.7 5.4 73 21 59 231 127
Other 180 17.6| 166| 18.0 208| 188 19.2|.
Transportation and public utilities...... 3751 424| 423 46.0| 419 37.4| 39.0|..
Wholesale and retail trade..................... 514} 521 482; 54.6| 497 56.2| 452
Other 14.1| 172 17.0| 165| 163! 16.6| 183]|..
Rest of the world ... 305! 31.2| 2870 321 29.7| 326| 33.0.....

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted

1985 | 1986 1986 1987

| m | v 1| u|me

Gross national product..........c..c........| 112.1| 115.1 | 114.7] 1155 116.1 | 1174 | 118.6] 119.4

Final sales 112.0( 115.0| 114.6| 1153 | 116.0| 117.3| 118.5| 119.3

Change in business inventories

Goods 107.4) 108.3 107.9| 108.4 | 168.5} 109.7 | 110.8 | 111.1

Final sales 107.3| 108.1| 107.8} 108.2| 108.3| 109.6 | 110.6 | 110.9
Change in business inventorie

Durable g00dS ........cccrceucvnrnreonciesrerseesonsd] 105.6 | 105.7} 105.6 | 1059} 106.0 | 106.7 | 106.7| 106.9
Final sales 105.6 | 105.7| 105.6 [ 1058} 105.9| 106.6 | 106.6 | 106.9
Change in business inventorie:

Nondurable goods.........ouiecceeriierereveninns 108.6( 109.9( 109.5| 110.0( 110.1| 111.8| 113.5| 113.9
Final sales 108.5] 109.8 | 109.3| 109.8 109.9| 111.6} 113.3| 113.7
Change in business inventories.

Services 117.4 | 122.5] 121.9| 123.1 | 124.3| 125.8| 127.1| 128.4
Structures 104.9| 106.5| 106.4| 106.5| 107.0 [ 107.9| 109.1 | 109.4
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product,

1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted

1985 | 1986 1986 1987
i 11 v I I jlitg
Gross national product.................... 112.1 | 115.1 | 114.7 | 115.,5| 116.1| 117.4 | 118.6 | 119.4
Personal consumption expenditures.......... 112.3| 115.2} 114.5| 115.5 116.4 | 118.0| 119.5| 120.5

Durable goods
Nondurable goods..
Services

Gross private d tic investment

Fixed investment .. 103.2| 104.9| 104.8| 105.1| 105.7 | 106.4| 107.1| 107.2
onresidentia 101.8| 103.2( 103.1 | 103.3| 103.9 | 104.3| 104.7 [ 104.8
Structures.... 100.3 | 100.7 [ 100.8 | 100.5] 100.8 | 101.6 | 102.6 | 102.8
Producers’ du 103.1| 104.7 | 104.6 | 105.1| 105.8 | 106.0| 106.0( 106.1

dential 108.2| 1109 110.7| 111.1| 112.0 113.5| 115.3 | 115.8

Change in business inventories

Net exports of goods and services
Exports 103.7( 103.6| 103.8| 103.5| 103.5| 104.5| 105.6 [ 106.5
Import: 95.7| 92.6| 91.4; 9L.6| 935 96.3| 989 100.9
Government purchases of goods and
services 113.7| 116.5| 116.0 116.5| 117.6 | 119.3 [ 120.6 | 121.7
Federal 110.8| 111.3] 111.4 111.0| 111.1| 113.2| 114.3| 1145
National defense ......coovormvicerinerrenieennes 111.1] 112.1| 112.0| 1119 112.1| 114.2| 1153} 1154
Nondefense 110.0] 109.3| 109.9| 108.7 | 108.7 | 110.5| 111.7] 112.3
State and 10Cal .......c..ovvvrnririnrenreienriininnans 11581 120.3| 1194} 120.5| 122.4{ 123.8| 1252} 127.0
Addenda:
Final sales 112,04 115.0{ 114.6| 115.3| 116.0| 117.3| 118.5| 119.3
Personal consumption expenditures,
food 108.6| 112.2| 111.0| 113.2] 114.5| 115.3| 116.9| 117.6
Personal consumption expenditures,
energy 103.3| 90.8| 91.0( 87.5| 850| 90.3| 91.9| 937
Other personal consumption
expenditure 114.5| 119.1| 118.4 | 119.6 | 120.8} 122.2| 123.6| 124.6

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic

Purchasers, 1982 We ights

[Index numbers, 1982=100]

Seasonally adjusted

1985 | 1986 1986 1987
i 111 v I I itk

Gross national product.. 112.1| 115.1 | 114.7 | 115.5| 116.1 | 117.4| 118.6( 119.4
Less: Exports of goods and services 103.7| 103.6 | 103.8| 103.5| 103.5| 104.5| 105.6| 106.5
Plus: Imports of goods and services... 957 92.6| 91.4| 91.6| 93.5| 963 98.9| 100.9
Equals: Gross domestic purchases *..........] 11131 114.1| 113.5( 114.3| 115.2| 116.7 | 118.0( 118.9
Less: Change in business inventories
Equals: Final sales to domestic

purchasers 2 111.3 | 113.9| 1134 114.2 | 115.0§ 116.5| 117.9| 118.8

1. Purchases in the United States of goods and services wherever produced.

2. Final sales in the United States of goods and services wherever produced.

Nore.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]

Seasonally adjusted
1985 | 1986 1986 1987
I mr | v 1 I 111»

Gross naticnal product

Personal consumption expenditures ..

Durable goods ¥ . X . . . 3 .
Nondurable goods . B 2| 106.8 | 107.5) 109.8| 111.7 | 112.5
Services 11711 122.5| 122.0| 123.3| 124.3| 125.5| 126.9 | 128.1

Gross private d tic investment

Fixed investment
Nonresidential .
Structures.....
Producers’ durable equipment ...
Residential

Change in business inventories
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Table 7.7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income

[Index numbers, 1982=100]

Seasonally adjusted
1985 | 198~ 1986 1987
il I v I I 11>
Gross national product ...................... 111.2] 114.1| 113.7 | 114.7 | 114.9| 116.1| 117.1 | 117.8
Less: Capital consumption allowances ’
with capital consumption adjustment..... 102.7( 108.3 | 103.3 | 103.3| 103.7| 103.6 | 104.4| 1044
Equals: Net national product.........ccooce.r. 112.3| 115.5] 115.1] 116.3 | 116.4 | 117.7| 118.9( 119.6
Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises........... 116.0| 1150 109.8| 117.4] 113.8| 1144} 1183 1225
Statistical discrepancy .. J 11021 112.7( 1124 113.5] 1134 | 114.5)| 115.5(...
Equals: National income. 111.9 115.6 | 115.6| 116.2| 116.7| 118.1| 1189 |....

Net exports of goods and services

Exports 101.3| -99.7( 1060.3| 99.2| 98.7| 99.9| 100.5| 100.6
Import; 94.8| 921 91.3| 90.0| 926 956| 97.7| 97.6
Government purchases of goods and

services 112.6 | 115.3| 115.4| 116.0 | 114.8 | 118.0| 119.6 | 120.4
Federal 109.21 110.2| 111.4 | 111.6] 107.0} 112.1| 114.1| 1137

National def 109.5| 110.8 | 111.2| 110.7| 1104 111.7} 111.8| 111.7

Nondeft 108.1| 108.1| 112.2| 115.01 97.5( 113.6| 123.1| 120.7
State and 10cal ......cc.ccooernreenimvernicearinenns 115.4| 119.3 | 118.5| 119.5| 121.2 122.4| 123.8| 125.5

lI)\{O'lgl—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.5.—Implicit Price Deflators for Gross National Product by
Major Type of Product

[Index numbers, 1982=-100]

Gross national product...................... 111.2 | 114.1| 113.7] 114.7| 114.9| 116.1 | 117.1] 117.8

Final sales 111.1 114.1) 113.8| 114.8| 1147 116.1| 117.3| 117.9

Change in business inventories

Goods 105.8 | 106.2 | 106.0| 106.9 | 106.0 | 106.9 | 107.6 | 107.8
Final sales 1056 106.1 | 106.1| 107.1| 105.5| 106.9{ 107.8{ 108.1
Change in business inventories.

Durable goods..........cisinicecricorinecenenonas 102.4| 1014 | 101.6) 101.5| 100.8( 101.1| 100.5| 99.9
Final sales 102.3| 101.3 | 101.4| 101.6| 100.9 | 100.6| 100.2| 100.0
Change in b inventori

Nondurable goods...........ccooomieerieeriocuniceanee 108.5| 110.11 109.5| 111.4 110.3 | 111.8| 118.8| 114.9
Final sales 108.3| 110.1| 109.9 | 111.8] 109.3 | 112.0| 114.2| 1154
Change in b inventorie:

Services 117.3 | 122.3 | 121.7| 122.9 | 124.6| 125.4 | 126.7 | 128.0
Structures 1063 109.7 [ 109.8 | 110.4| 110.8{ 111.7) 113.1| 113.0

{)\{01'8E.1—Peroent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by
Sector

[Index numbers, 1982=100]

Gross national product ...................... 111.2

Gross d tic product
B

Nonfar
Nonfarm less housing
Housing
Farm
Statistical discrepancy ...

Households and institutions.
Private hold
Nonprofit institution
Government p X A . . . . .
Federal 114.8| 1174 | 117.4| 117.6 | 117.7| 121.3| 122.3| 1225
State and local 119.5| 126.5 | 125.4| 127.2| 129.8| 131.3| 133.2| 135.2
Rest of the world ...t 112.3] 1155 115.1 | 116.3; 116.5| 117.8 | 118.9{ 119.6
Addendum:
Gross domestic business product less
housi; 109.4| 111.6

g

]IJ\{M'SE.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Product

[Index numbers, 1982=100]

Gross national product............coeccnvcenncen 111.2] 114.1| 113.7} 114.7| 114.9] 116.1] 117.1| 117.8
Less: Net exports of goods and service:
Exports 101.3] 99.7(100.3( 99.2| 98.7| 99.9| 100.5] 100.6

94.8( 921} 91.3| 90.0| 926| 95.6| 97.71 97.6
110.1| 1125 112.0 | 112.8| 113.4| 1149 | 116.2| 116.7

Equals: Gross domestic purchases

Plus: Command-basis net exports of
goods and services
Command-basis exports.

94.9( 921| 913| 90.04 926| 956 97.7| 976

Imports 948| 921| 91.3| 90.0; 92.6| 956| 97.7] 976
Equals: Command-basis gross national
product 1104 113.1 | 112.6| 113.6 | 114.1| 1155 | 116.8| 1174

]I)\{o’lg;.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Personal consumption

expenditures............ceiniieiinnsd 112.3| 115.2| 114.5| 115.5| 116.4| 118.0| 119.5| 120.5
Durable goods 105.0 | 106.2 | 105.8 | 106.7 | 107.1{ 107.9 | 108.6| 109.8
Motor vehicles and parts 108.0| 110.0{ 109.5| 110.6! 111.5} 112.2| 113.6| 114.8
Furniture and household equipment 101.0] 101.1{ 100.2| 100.8| 100.5| 102.2| 101.8 | 103.0
Other 106.3 | 108.0{ 108.0| 109.1| 109.7| 109.9| 111.2| 1122
Nondurable goods ... 107.8( 107.7| 106.7 | 107.5| 108.2| 110.4| 1124 | 113.0
Food 108.6| 112.2| 111.0( 113.2| 114.5| 1153 | 116.9| 117.6
Clothing and shoes. '106.3 106.0| 105.2 | 105.9| 107.1| 108.6 | 111.8| 110.1

Gasoline and oil ...
Other nondurable goods
Fuel oil and coal
Other

Services

Household operation
Electricity and gas..
Other

Transportation

Medical care

Other

Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

{Index numbers, 1982=100]

Exports of goods and services................., 103.7( 103.6 | 103.8| 103.5; 103.5| 104.5] 105.6 | 106.5
Merchandi 97.0| 9551 9521 962 97.3( 981
Durable goods... 99.3| 99.21 99.4| 10037 101.3| 102.1
Nondurable goor 94.0( 90.7| 89.6| 90.6( 92.0| 929
Services 113.7| 115.0( 1156.5| 116.6| 117.7| 1185
Factor income..........cccoverrivcnriseniinnennes 115.5] 116.7| 116.9| 118.1| 119.3| 120.4
her 110.5] 112.0| 113.0| 113.8| 114.9| 1151
Imports of goods and services...................., 95.7| 92.6| 914} 91.6( 935( 96.3| 98.9] 100.9
mBurable goods
Nondurable goods
Services
Factor income..........veiromiiisssnnns
Other
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases

Imports by Type of Product and by End-Use Category, 1982 Weights of Goods and Services by Type, 1982 Weights
[Index numbers, 1982=100] {Index numbers, 1982=100]
Seasonally adjusted Seasonally adjusted
1985 | 1986 1986 1987 1985 | 1986 1986 1987
i I v I II 11» I ut v I II 1»
Merchandise export: 98.6| 96.3| 97.0| 955 952( 96.2| 97.3| 98.1 Government purchases of goods

Foods, feeds, and beverages... and services

Industrial supplies and mater
Durable goods....
Nondurable goods.

95.7| 91.6| 919! 90.3| 89.7| 91.8| 944| 965  Federal
957| 91.6| 919| 90.3| 897| 9181 944| 965 National defense ..

y Durable goods...
gi%?l goods, except au glonduragle goods
ervices X . 5 X . . . .
Consumer ggggz Compensation of employees. 1146| 11741 117.4] 1177 | 117.7} 1210 | 122.0 1223
Nondurable goods Military .. 114.1| 117.6| 117.6| 117.8| 117.8| 120.7| 1215 121.8
Other ) Civilian 1156 117.1| 117.0§ 117.3 | 117.6} 121.7 | 123.0 | 123.1
Durable goods. . Other ser 1103} 114.0| 1135] 114.4| 1153 116.4| 117.8| 119.0
Nondurable goods . . Structures 109.0| 117.2( 117.5| 117.6 | 118.0| 1189} 119.7| 1204
handice § Nondefense 110.01 109.3 | 109.9 | 108.7 | 108.7 | 110.5| 111.7| 112.3
Mer imports 24| 862) 818 814 568 89.8) 92T) 5.1 DUrable 0005 v 939 989| 98:8| 99.0| 991| 997| 99.8| 995
Foods, feeds, and beverages... 97.8]| 104.9| 106.9 | 103.0| 106.2| 1029 | 101.0| 103.8 Nondurable goods
Industrial supplies and mate: Commodity Credit Corporation
excluding petroleum. g 84.4| 83.7| 84.0| 849 853| 883 920 inventory
Durable goods.... 87.4| 84.5| 838| 841 850| 854| 88.5( 922 Other nondurables..
Nondurable goods . 87.4| 84.3| 83.7| 83.9( 847| 851| 881 918 Services
Petroleum and products. 455| 421 36.5| 40.8( 50.1| 555 59.0 Compensation of employees
Capital goods, except autos 9251 91.6| 938 956( 97.8| 99.4/| 100.3 Other services

Autos . R X . 9| 122.6 | 124.7| 126.0 Structures
Consumer goods. -

Durable goods. State and local

Nondurable goods. Durable goods
Other Nondurable goods
Durable goods.... Services . ¥ X . X . . A
Nondurable goods. Compensation of employees. .| 120.3] 127.3] 126.3 | 127.2| 129.8 | 131.3| 133.1{ 185.2
Other services.. ] 11771 12281 122.2] 122.1] 122.9| 123.9| 124.7| 126.7
Structures 110.9| 113.2{ 113.1| 113.3§ 112.9| 113.0| 113.5] 113.8

Table 7.17.—~Fixed-Weighted Price Indexes for National Defense
Purchases of Goods and Services, 1982 Weights

Table 7.18.—Current-Dollar Cost and Profit per Unit of Constant-Dollar

[Index numbers, 1982=100] Gross Domestic Product of Nonfinancial Corporate Business
Seasonally adjusted [Dollars}
1985 | 1986 1986 1987 Seasonally adjusted
mim|Imv| 1 | me 1985 | 1986 1986 1987
National defense purchases ............., 1111} 1121 112.0 | 111.9| 112.1| 114.2| 115.3 | 1154 u 1 v ! u 1
Durable goods 1123 1124 1124 1131 | 1127 | 1139 113.8| 112.3 Current-dollar cost and profit per
Military equipment ... e 114.4| 1144 | 114.5| 1155 | 114.6| 116.0| 1158 | 113.7 unit of constant-dollar gross
Aircraft 127.9| 123.6| 124.3 | 123.5| 1223 121.1| 120.2| 1180 domestic product 1 ....co.....ororcccrens 1.073 | 1.089 | 1.086 | 1.095| 1.093| 1.103 | 1111 |........
Missiles 109.1| 1142 114.3| 1168| 1163} 1205) 130.1| 1211 (it consumption allowances with
Ships..- 1148, 11r.2) 11T6) 1172 1178 11761 1178 180 ™ capital consumption adjustment.......... a19| az1| az| azz| azs| 3| azaf...
Elele::tronic equipment ... 106.8) 107.2| 107.1| 107.1| 107.6| 107.7| 107.9| 108.5 Net d tic product 954| .968| .965| .973| .971| .980| .987|......

ther
Other durable goods. Indirect business tax and nontax

liability plus business transfer

Nondurable goods ppayments 1esS SUDSIAIES .oocrvecrecrscrrconnd 103 ',1324 .égl égg %24 105
tic i 852| 864| 864] . 867! 815
Petroloup products . | 1549|5301 jand) 42z 4bg) S2T| B4 Compensation of SMpIOYees.............. w02\ 75| 714] TiT| 20| 724
Other nondurable goods. | 106:0| 107.1| 1065 | 107.6| 1079 | 108.6 | 109.6| 110.1 Corporate profits with nventory
valuation and capital consumption

Services 113.1] 116.3| 116.1| 116.6| 116.9| 119.5| 1206 | 121.2 adjustments....... A7) 103) d04) d04) 102|106
Compensation of employee: 1146 117.4| 117.4| 117.7| 117.7| 1210 1220 122.3 Drofits Cher o it Tnvaniory : : : : | ’

Civitin 1361 1143 | 1170| 1175 | 1176 | 1207 | 1280 | 1281 valuation and capital

Civilian 61 117. . - - 711230 123.1 tion adjustments.............| 074| 068| .069| .068| .062| .061
Other services ..o 1103] 1140 11355] 114.4| 115.3| 116.4| 117.8| 1190 Net Satarast on aqustments 4| 068) e9| ae8| gez) o6l

devel t 111.5| 113.4| 113.0| 113.5| 114.0| 1142| 1147} 1158

Instaliation SUPPOTE L .oevreassmscrerreessnnen 115.7| 120.0| 119.6| 120.6| 121.0| 121.9| 122.9| 125.1 1. Equals the deflator for gross domestic product of nonfinancial corporate business with the

pons support 2 decimal point shifted two places to the left.
Personnel support 3
Transportation of materiel
Travel of persons
Other

Structures

Military facilities..
Other

117.5 | 117.6 | 118.0| 118.9  119.7| 120.4

120.9| 120.5| 121.1| 122.3| 123.1| 123.1
112.5| 113.4| 113.3| 113.8| 114.7| 116.4

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

2. Includes depot maintenance and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]

21

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1986 1987 1986 1987
I I v 1 I It» I m v I I I
Gross national product:
Current dollars 6.3 5.6 3.6 53 2.1 8.6 6.3 6.2 Government purchases of goods and
1982 dollars 3.0 2.9 .6 14 1.5 44 2.5 3.8 services:
Implicit price deflator 32| 26| 29 36 71 42( 35| 24 Current dollars 1120 62| 99 58] 36| 45| 97| 178
Chain price index.... 35| 24| 19| 26| 201 42} 37 25 %9821 ,dptllar,s o g§ §§ ;? g(l) Z? —1% gg é;
Fixed-weighted price index.. 36| 27| 22 26| 23§ 45 41| 27 mplicit price deflator . . - 1) —4. 5 . 3
fxed-welghed price index Chain price index . 42| 23| 13| 14 30| 50| 30| 36
Personal consumption expenditures: Fixed-weighted price index. 41 2.5 11 1.7 3.8 58| 46| 38
Current dollars. 8.2 6.5 41| 107 31 5.0 71 8.4
1982 dollars... 46 42 4.1 73 5 —63 1.9 3.8 140 35| 138 31 28 15l 146 54
Implicit price deflat 3.4 2.2 0 3.2 2.5 3 49 4 2 5 8 11 —2.8] — L. 3 S
Chain price index.... 36| 25| 3| 36| 30| 55 52| 35 1982 dollars ... sl 28 10| 24| 152186 66| 7o
Fixed-weighted price index.. 3.7 2.6 3 3.6 3.0 5.7 5.2 35 mplicit price detlator.. - R - A 10 . 9| =1
ired-welghited price Index Chain price index... 29| 5| 2| -17| 10| 58| 6| 5
Durable goods: Fixed-weighted price index. 26 Bl -9 -14 3117 4.0 .8
Current dollars..........oocvirionveenns 99| 91| 117| 500 —7.1(-20.7} 137} 252 5
1982 dollars 92| 87| 11.3| 449| —63 —21% 10.5 19.2 Naéwnal tdgfti{lse: w01 71l 186] 142|-114] 128] 10| 21
Implicit price deflats N 4 4 31 —.8 . 2.1 4. urrent dollars . . . .2 |—11. X 5 5
thsi:flprli)géc?nde?uor 9 1.0 9 2.6 1.6 2.9 2.2 3.9 1982 dollars...... 8.3 591 17.9| 16.4|-10.5 76 9.8 21
Fixed-weighted price index . 9! 12| 12| 84| 16| 32| 26 44 Implicit price deflator .. 21] 12 4] —18| 11| 48 4] -4
Chain price index...... 2.6 1.0 0 | —-171 -14 6.1 0 4
Nondurable goods: Fixed-weighted price index. 3.3 9| -13| -2 Bl79 3.9 4
Current dollars .......ccoeevvneciccninns 53| 29| -1.1 2.5 27| 104 5.1 2.5
1982 dollars. 29| 33| 53] -1 2| 18| -19| -3 Nondefense:
Implicit price deflator 24| —4| —58 23 2.6 8.8 71 29 Current dollars 241 —66 4(-262( 31.9{-383| 32.0| 175
Chain price index.... 251 —1| —-58] 32| 26| 82| 78| 24 1982 dollars...... 2101 —6.5| —7.6|—32.8| 153.9/-66.5| —4.5| 27.3
Fixed-weighted price index . 25| —1| -59| 80| 26| 83| 76| 24 Implicit price deflator .. 25| 0 90| 104|-483| 84.3| 37.9| —7.6
K Chain price index.. 36| -9 1.0 -2.0 N 5.1 24 9
Services: Fixed-weighted price index. 9 -6 d —43] -2 71 44 2.0
Current dollars ... 9.8 82 5.7 6.9 6.4 9.8 6.7 8.1
1982 dollars 46| 34| 12| 26| 30| 54| 21| 41 State and local:
Implicit price deflator 49| 46| 44| 43| 33| 39| 45| 38 Current dollars 93| 83; 72| 70| 85| 93; 64| 87
Chain price index.... 51 47| 44| 42| 36| 46| 44| 41 1982 dollars ...... 41 48| 54| 35| 24| 50 17| 30
Fixed-weighted price index .. 510 47| 44| 40] 36| 45| 42| 41 Implicit price deflator 50) 34| 17 34| 58| 40 47| 56
K o Chain price index... 5.1 3.6 21 3.7 6.0 45 4.7 5.8
Gross private domestic investment: Fixed-weighted price index. 52| 38| 25| 40] 63 45 4.9 59
Current dollars..........ceivninnnnnns 46| —23(-105| —.4| 263 16| —34
1982 dollars 28| —51(-11.8| —8.4| 285! 11| 17 || Addenda:
énl;g&cl;r?;c?ngzgawr Gr%sgszd&uﬁestic purchases:
H 1 hr 1 ollars 36| 39 32| 30 41 251 21| 43
Fixed-weighted price index Chain price index 33| 23| 10| 28| 29| 50| 44| 30
Fixed investment: Fixed-weighted price index.. 35| 25 8| 29| 31 538 4.7 32
(l;;sré‘%mhdollars, gg 443 33 5.; —lg.g gg ll.g Final sales:
ollars ... . —. R 421-12. . 15. -
Implicit price deflator 3 53| 28| 16| 23| 19| -38 1982 dollars...... aTl 28 181 33 71 -23) 85 62
Chain price index.... 13 32| 15| 29| 27| 27| 4 e b X g ; : y - - - g
Fixed-weighted price index . 17 27 Lo 24 26 56 7 Fixed-weighted price index.. 35 2.7 2.1 2.6 23 4.5 41 2.8
. . Final sales to domestic purchasers:
Nonresidential:
1982 dollars 53| 37| 40f 53| 25| -38| 31| 65
Current dollars 84 61l 33y B8|-las) 1L8) 178 || Chain price index ... 33| 23| 18| 28| 30| 50| 44| 30
Implicit pric,:; Jeflator gt 50| 25 '3 4| a4l Z4a Fixed-weighted price index.. 35, 24 8 28| 31| 53| 47| 32
Chain price index.... 9 3.1 17 2.6 14 4 0 Command-basis gross national product:
Fixed-weighted price index .. 1.6 2.6 9 2.1 18 14 5 1982 dollars 3.0 31 2.0 17 0 3.6 1.8 40
Structures: Implicit price deflator... 3.2 24 1.8 3.6 1.8 5.0 46 21
Current dollars. 8.1 —31.9|-134 5.6|—12.1 31| 122 Gross domestic product:
1982 dollars....... 3.9 —392(-166| 63|-128( 0 15.8 1982 dollars 33! 31| 14} 12| 22| 42| 28| 39
Implicit price deflator. 4.0 122 34| -4 8] 34| -37 Implicit price deflator..........cccccvvvcveirvccrnes 32| 26| 29 386 a142f 35 24
Chain price index... 2.4 22| -2 21 37| 42 1.0 .
Fixed-weighted price index. 23 14| -1.1 13 33 3.8 N Business:
, 1982 dollars 3.5 3.3 1.3 11 2.3 4.6 2.9 42
Producers’ durable Implicit price deflator 2.9 2.3 2.9 40| —4| 39| 35 17
equipment:
Current dollars. 5.5 98| 62| 58|-154| 1565| 203 Nonfarm:
1982 dollars....... 83 64| 31| 47|-153| 165| 266 1982 dollars 36| 32/ 8 17| 29| 37| 32| 43
Implicit price deflator —26 3.4 3.0 1.8 0 | —12| —49 Implicit price deflator .. 351 25 25] 36 4 36| 28] 21
Chain price index....... 2 3.6 2.6 2.8 4 -12] -5 . le personal i
Fixed-weighted price index 12 33| 2z} 26 9 0 3 CULTENt AOLLALS..cvvvvrereeveerrersseosmeerereesseene 65| 64| 78| 21| 81| 87 6| 83
Residential: 1982 dollars 29 4.0 78| —-1.0 5 27| 43 417
Current dollars. 44 .51 296 109 57| —-2.6 41 11
1982 dollars.... 2.2 51 248 9.7 22| -19| -28| -2
Implicit price deflator 2.1 .7 3.7 11 3.3 5.5 7.2 14
Chain price index.... 2.1 .6 3.4 11 35] 54| 12 1.3
Fixed-weighted price index .. 2.1 .5 3.1 1.3 3.5 53 6.7 1.6
Exports of goods and services:
Current dollars .5 17| —23 58| 73| 154 208| 172
1982 dollars 7| 83| —14} 106| 95| 102| 17.9( 165
Implicit price deflator. 81 ~16| —1.2{ —43( —-2.0| 50| 24 4
Chain price index .... 9 -5 —6]-10] —-2| 38 4.0 3.0
Fixed-weighted price index b5l -1 —4| -12 0 4.0) 44 3.1
Imports of goods and services:
Current dollars 15 7.2 42| 133| 112 76| 214 161
1982 dollars 39| 105 196| 201 -8 —52| 11.1| 165
Implicit price deflator. —24| -28|-129| -56| 121| 136 91| —4
Chain price index .... -21| —-.9| -82 2.0 85| 10.8| 10.0 T4
Fixed-weighted price index —-19| -381|-147 6| 87| 125| 113} 83

Note.—The fixed-weighted price index and the chain price index, both of which are weighted
averages of the detailed prices used in the deflation of GNP, are measures of price change. In

q

calculating ch in these i , the

ition of GNP is held constant. Consequently

these changes reflect only changes in prices. The fixed-weighted price index measures price
change over any period, using as weights the composition of GNP in 1982, The chain price index
measures price change between two consecutive periods, using as weights the composition of

GNP in the first period. The implicit price deflator is a byproduct of the deflation of GNP. It is
derived as the ratio of current- to constant-dollar GNP (multiplied by 100). It it the average of
the detailed prices used in the deflation of GNP, but the prices are weighted by the composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in
prices but also changes in the composition of GNP, and its use as a measure of price change

should be avoided.
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*
Errata: U.S. Direct Investment Abroad
In the August 1987 SurVEY oF CURRENT BusINEss, table 24 of the article “U.S. Direct In-
vestment Abroad: Detail for Position and Balance of Payments Flows, 1986” omitted the
negative signs (—) denoting inflows. The table below shows the correct estimates for inter-
company debt outflows for U.S. direct investment abroad in 1985.
Table 24.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1985
[Millions of dollars; inflows (—)]
Manufacturing Finance
. {except
. Electric i
All ;| Primary Ma- Whole- banking), Other
indus- Pl‘etro- F;’ﬂf cg?seglri;i and chinery, :Ilelg_ 32?§' Other sale | Banking insur- Services | indus-
tries | UM | Total | S0 | “allied fabri. | exoept | yronic P etip gDenu | trade e tries
cal elec- : acturing and real
products | products metals trical er:lxlel;l? ment estate
All countries 1,077 | —1,406 | —1,394 105 —420| —136| —116( —252 — 623 47| —201 —18 4,338 101 —344
Developed countries —1,765 | 282 | —769 ® ~145| 17 —21 —99 —557 ®) | —369 —24 —262 —43| -18
Canada 92 158 | 81 ® ® ® 8 ®) ®) ® 23 15 139 —12| -56
Europe —1,311| -392| —676 ® 2 ®) —43 ®) ®) 72 . —226 —29 —64 -7 152
European Communities (10).......ccccoviuvirerennne —699 | —38| —611 ® -7 ®) —41 —30 —523 (®) 208 3 1 —-90 159
Belgium —161 | —116 -8 ®) 82 T —-38 ®) —29 3 14 (®) ®) —-25 2
Denmark ®) ®) -12 *) ® ® 0 3 *) ®) 7 0 ®) *) ®)
France 330 138 93 —24 (®) ®) () 3 -10 22 63 3 —25 5 51
Germany. —883 | 563 | —261 31 —28 —53 —67 2 —139 -6 -5 ") ® -4 ®)
Greece ®) ®) 1 *) 1 0 0 ®) 0 ®) ®) ®) *) 0 *)
Ireland 30 ® 86 3 94 -2 —16 -3 0 11 ®) 0 ~4 *) ®)
Ttaly 165 ®) 24 ®) ®) ® —28 10 ®) 3 121 ® ® 1 5
Luxembourg 17 ® ®) 0 1 ®) -1 -1 0 21 0 ® ®) 0 0
Netherlands —18 72 () 23 —164 -10 ®) 24 ®) —100 16 ® ®) —-57 36
United Kingdom.... —40 191 ® 30 ®) —10 21 —34 —345 111 -1 —6 47 1 ®
Other Europe —613 -7 —65 —31 8 (0} -2 @) ®) ®y| —434 —32 —81 13 -7
Austria —31 -9 —30 ®) (*) 0 ®) ®) 0 -2 5 0 *} 2 *).
Finland 1 *) ® 0 ®) *) 0 ®) 0 ®) 2 ®) 0 0 ®)
Norway —6 32 ®) 0 ® *) *) —41 0 ®) (®) 0 ®) *) ®
Portugal —21 ®) -7 *) 2 —4 -3 (*) -1 -1 ®) ®) 0 1 0
Spain ® ® -12 ®) 54 1 ® ®) ® ®) ®) ™) 2 1 -2
wed ®| -14 -3 ® -2 ® -7 I ®) 10 -3 0 ®) 1 -1
Switzerland —519 -2 ®) *) 26 ® 1 ®) 0 -6 ® ® -8 —-11 (@)
Turkey -7 ®) *) 0 ® 0 0 *) 0 @ -5 0 0 ®) ®)
Other 13 ® ® 0 ® 0 0 0 ® ®) ® 0 -4 ® 0
Japan —30 11 —51 38 ® -3 ® 7 ® ® ® 0 ® 54 11
Australia, New Zealand, and South Africa... —332 —58 41 102 ™) —5 ® —17 ®) ®) ®) —10 ®) —8| —125
Australia —363 () ®) 83 —55 —4 ®) -9 —28 ®) ®) ®) —89 -8 —130
New Zealand 36 ® ® *) ®) ™) -1 -2 ®) ®) 16 ® ® 1 10
South Africa -5 —4 7 19 (®) -1 1 -6 -2 ®) 5 0 —6 *) —6
Developing countries 2,647 [~1,272 | —625 ® —275 -19 —94| 153 —65 ® 168 6 4,600 144 | —314
Latin America 3,768 | —300| —261 ®) —212 —23 —62 ®) ®) 24 ®) 1 4,539 ® | -313
South America —308 —63| —225 ®) (®) ®) —20 ) @) 35 -2 0 -2 —10 -7
Argentina —17 43 —61 (®) ® ®) 19 ®) —12 -2 *) 0 15 —2 —18
Brazil -98 12 —81 —12 —101 (*) —38 33 -2 39 -5 ®) ®} 1 ®)
Chile 23 *) -1 *) *) ® 0 (®) ® *) 3 0 *) 1 20
Colombi ®) ®) 20 -3 22 -2 0 ® *) ® —19 0 ®) -1 -8
Ecuad —28 | -—28 -1 * -1 ® 0 I} 0 ®) 1 ® -1 1 ®)
Peru 168 | —121] 23 * -1 -1 0 *) ®) ® *) 0 0 ®) ®)
Vo —163 @ =85 5 —19 —24 -1 —11 —30 -5 17 0 6 -9 ®
Other ® 63 7 4 0 *) 0 [ (®) ® *) 0 -1 ™) 11
Central America —192 28 (®) -5 —45 1 —42 —23 ®) ®) ®) ®) 58 @ —267
exico —10| -24 36 17 —45 ®) —42 —21 ®) ® ®) 0 -7 ®| -14
Panama —45 62 -8 ® ®) ™) 0 0 ) —2| -—29 0 66 i| 136
Other ~—138 —10 ®) ®) ®) (P} 0 -2 0 6 2 ®) -1 -1 -118
Other Western Hemisphere 4,268 | —265 ® ® ® ® *) 0 0 ®) 93 ®) 4,483 49| -39
Bah ®) —33 *) (®) ®) 0 0 0 0 0 () ®) ®) —3 ®)
Bermuda 191 | —160 0 0 0 0 [} 0 0 [} 4 0 ®) ®) -3
J i ®) ® ® (*) ®) 0 0 0 0 *) ®) 0 @ =7 ®)
Netherlands Antilles ... 4,098 | —44 *) ®) ® 0 0 0 0 0| -13 ® 4,156 0 ®)
Trinidad and Tobago ... —33 ®) -7 ®) —4 0 *) 0 0 ®) ®) ®) 0 0 1
United Kingdom Islands, Caribbean 24 2 ® 0 0 0 0 ®) 0 0 ® *) () ®) 1
her. 14 9 -2 -2 *) ® 0 ®) 0 ®) ® 0 *) 1 ®
Other Africa —193 | -—189 -3 -2 2 3 0 —4 1 —4 ® 2 3 —4 @)
Saharan 280 275 2 0 ® 0 0 ") ® ® 4 0 3 —4 *
Egypt ® ® 2 0 ®) 0 0 *) ®) ®) 4 0 3 ®) ®)
Libya ® ® 0 0 0 0 0 0 0 0 0 0 0 ® ®
Other ®) ®) *) 0 *) 0 0 0 ®) ®) 0 0 *) 0 0
Sub-Saharan —472| —463 -5 -2 ® 3 0 —4 ® ® ®) 2 * *) ®
Liberia ®) —9 0 0 0 0 0 0 0 0 0 0 ® ® 3
Nigeria ®) ®| -11 ®) *) 0 0 ®) 0 ®) ~5 0 0 ®) *)
Other 76 ®) 7 ®) ®) 3 0 ®} ®) 3 ®) 2 (®) ™ @)
Middle East —104 | —281 -3 *) *) -1 ®) -2 -1 (®) 18 0 ®) ®) 48
Israel 59 5 ® 0 ®) ®) -1 -2 0 -1 52 0 -1 —4 @)
Saudi Arabia —621 —146 3 *) ®) *) -1 -1 0 Dy ® 0 23 50 ®)
United Arab Emirates.........uiieinnnins —100{ -140 ®) 0 ®) 0 -2 0 0 ®y (®) ®) ®) 44 ®)
Other. —~2 1 -1 0 ®) ® ® 0 -1 ® * ®) 1 ® ®
Other Asia and Pacific. —823 | —503] —358 17 - 65 1 ®) ® ® -2 ® 3 ®) ® ®)
Hong Kong. —61 () —36 ®) ®) 0 3 —16 0 *) 79 (®} 67 27 ®)
India —1 (®) 2 0 -1 *) 2 *) 1 *) 0 0 ® 0 0
Ind —195 | —194 9 0 -3 ™) ® 10 0 ®) -2 -1 () ®) ®)
Malaysi ~54 ®) 26 1 *) ® () 23 0 2 @) 0 -1 0 *)
Philippines —87 ®) —18 14 —15 -1 *) -15 -1 -1 ® *) 3 () 2
Singapore —240 30| —257 1 ®) ™) 2 —103 ®) (*) -9 1 -3 *) -2
South Korea —88 @ -12 2 -1 ® 0 -9 * ®) 14 @) —24 i *)
Taiwan —22 ® —14 *) -5 0 ®) -9 *) ® 2 *) 0 -2 ®)
Thailand —142 ® —57 ®) -3 0 ® —19 0 *) -1 0 ®) *) ™
Other. 67 16 ™ *) ™) 0 0 ®) ®) ®) -2 0 ®) ®) ®
International 195 147 48
Addend OPEC ! —1,034 | 1,074 —87 ®) —24 ®) -3 ®) —30 ®) —24 -1 33 ) ®)

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (+) or 500 acres.

1. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Ecua-
dor, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, Venezuela, and
the United Arab Emirates.



By GARY L. RUTLEDGE and NIKOLAOS A. STERGIOULAS

Plant and Equipment Expenditures by Business
for Pollution Abatement, 1986 and 1987

US. NONFARM business spent $8.5
billion in 1986 for new plant and
equipment to abate air and water pol-
lution and to dispose of solid waste, a
decrease of 1.9 percent from the 1985
level (table 1).! Business plans to

1. Pollution abatement is the purposeful reduction
or elimination of emissions of pollutants. Pollutants
are substances and other emissions that are potential-
ly harmful and degrade the quality of air or water
shared by all. Solid waste disposal refers to means ac-
ceptable to Federal, State, and local authorities.

The survey results are universe estimates for U.S.
nonfarm business for PA plant and equipment. The es-
timates are based on sample data from companies,
each of which is assigned to a single industry corre-
sponding to the industry classification of the compa-
ny’s principal product. For further information about
the survey methodology and for industry detail for
spending prior to 1985, see “Plant and Equipment Ex-

spend $7.7 billion in 1987, an 8.5-per-
cent decrease from 1986. These esti-
mates are based on a BEA survey con-
ducted early in 1987. Spending for
pollution abatement (PA) plant and
equipment had increased in 1984 and
1985, after decreasing in the preced-
ing 2 years (chart 6).

The survey provided information
about air PA, water PA, and solid waste
disposal for 24 industries. Highlights
are:

penditures by Business for Pollution Abatement: Re-
vised Estimates for 1973-83 and Estimates for 1984,”
SurvEY oF CURRENT BuUSINEss 66 (February 1986) and
“Plant and Equipment Expenditures by Business for
Pollution Abatement, 1985 and 1986,” SurvEy 66 (De-
cember 1986).

¢ Spending for each media—air,
water, and solid waste—decreased
slightly in 1986 (chart 7). The de-
crease for solid waste disposal oc-
curred despite the recent emphasis on
hazardous waste control.

* Planned spending for solid waste
disposal for 1987 indicated a sharp in-
crease. Thus, the total spending de-
crease planned for 1987 reflected de-
creases for air and water PA.

¢ Industries that made sizable cuts,
$0.1 billion or more, in PA plant and
equipment spending in 1986 were
electric utilities and primary steel
(shown as blast furnaces-steel works
in tables and charts). The chemicals

Table 1.—~New Plant and Equipment Expenditures by U.S. Nonfarm Business: Total and for Pollution Abatement

[Billions of dollars]
1985 1986 Planned 1987
Pollution abatement Pollution abatement Pollution abatement
Total . Total . Total :
Total | Air | Water | Solid Total | Air | Water | Solid Total | Air | Water | Sclid
Total nonfarm busi 1 431.94 8.61 4.14 3.28 119 | 427.23 8.45 4.09 3.20 1.16 | 441.95 7.3 341 2.86 1.46
Manufacturing 153.48 5.13 2.39 213 60 | 142.69 5.33 240 2.27 66 | 144.97 5.44 2.21 223 99
Durable goods 73.27 2.11 1.07 .84 20 [ 69.14 2.05 1.07 a1 21| 70.67 2.01 .86 84 32
Primary metals 2 7.5 .89 52 31 06 7.13 76 A3 29 04 8.87 .68 .30 30 08
Blast furnaces, steel works 412 61 35 25 01 3.32 AT 25 21 01 4.66 37 15 19 03
Nonferrous metals 1.88 .19 13 .03 03 1.93 .19. 13 .05 02 221 .18 .10 .06 03
Fabricated metals 3.57 .08 05 03 01 4.00 .09 04 .04 01 4.08 07 03 .03 01
Electrical machinery 15.47 18 .06 10 021 14.17 25 07 13 05| 16.02 .22 05 .10 07
Machinery, except electrical 15.98 .15 03 .09 03 | 18.61 .10 02 07 01| 1260 .10 01 .08 01
Transportation equipment 2 19.46 55 25 23 06 | 18.88 60 38 14 07 | 17.12 .53 29 .14 10
Motor vehicles 14.63 49 24 19 06 | 13.95 54 .37 A1 06 [ 12.56 45 217 10 08
Aircraft 345 .03 .01 02 01 3.80 05 .01 02 01 3.37 05 01 03 01
Stone, clay, and glass 3.40 13 .09 .03 01 3.14 .10 .06 .03 01 3.35 17 .09 06 02
Other durables @ 7.62 13 07 05 02 8.20 15 07 .06 02 8.68 .23 .08 13 02
Nondurable goods 80.21 3.02 1.33 1.29 40 | 73.56 3.28 1.33 1.49 46 | 7431 343 1.36 139 68
Food including bever: 10.33 .25 .08 14 03 | 10.60 27 .09 13 05| 11.04 25 01 13 05
Textiles 177 03 02 .01 ™ 1.67 .03 02 *) 01 1.81 05 .03 01 01
Paper 8.5 58 .32 a7 10 817 55 25 15 15 8.51 66 .33 11 21
Chemicals 16.44 74 32 .32 11| 1681 .98 39 A48 11| 16.84 1.05 .38 47 20
Petroleum 26.71 1.25 50 60 14| 17.92 1.28 52 65 11| 16.20 1.25 A7 60 18
Rubber. 3.86 08 .05 02 01 3.89 .08 03 .03 02 3.63 07 .03 03 01
Other nondurables * 12.50 08 .04 03 01| 13.90 09 04 04 01| 16.26 .10 05 04 01
N facturing 278.46 3.48 175 1.15 59 | 284.54 3.12 1.69 93 49 | 296.98 2.29 119 63 46
Mining. 15.88 .32 .09 12 11| 11.22 25 08 13 04 | 10.10 19 .04 12 02
Transportation 13.02 07 02 .04 01 [ 1880 .09 03 05 01| 19.07 A1 .02 07 01
Railroad 7.08 05 01 .03 01 6.66 04 01 02 * 6.17 .04 01 03 01
Air 479 *) *) .00 00 6.26 01 *) *) *) 6.44 01 ™ 01 *
Other 6.15 02 *) .01 *) 5.89 .04 01 03 *) 6.46 05 01 04 *)
Public utilities 4881 2.87 1.57 91 38| 46.38 2.50 1.49 .68 33| 46.27 1.76 1.04 .36 36
Electric 36.11 279 1.55 87 37| 3391 244 147 .65 321 3259 1.72 1.02 .35 35
Gas and other 12.70 07 03 .04 01 [ 1247 05 02 .03 (*)1 13.68 04 02 02 *)
Trade and services 5 144.84 .21 05 07 09 | 156.25 26 08 01 11 | 167.74 22 08 07 07
Communication and other ¢ 50.90 02 01 *) (*)| 51.88 02 02 *) )| 5381 02 01 01 ™)

? Preliminary.
* Less than $5 million.

1. Consists of annual estimates for “all industries” as published in “Plant and Equipment Ex-
penditures, First and Second Quarters and Second Half of 1987,” Survey oF CURRENT BUSINESS

ril 1987) plus annual estimates for the part of nonmanufacturing that is surveyed annually as
uglished in “Plant and Equipment Expenditures, the Four Quarters of 1987,

(A]
p

1987). The estimates incorporate new seasonal-adjustment factors introduced in “Plant and
Equipment Expenditures, the Four Quarters of 1987,” SURVEY (September 1987).

2. Includes industries not shown separately.

3. Consists of lumber, furniture, instruments, and miscellaneous.

Survey (June

4. Consists of apparel, tobacco, leather, and printing-publishing.
5. Consists of wholesale and retail trade; finance and insurance; personal and business services
(excluding construction); and real estate.

6. Consists of communication; construction; social services and membership organizations; and
forestry, fisheries, and agricultural services.

Note.—Estimates of planned spending for new plant and equipment, total and for pollution

abatement, are based on business plans as surveyed in January-March.
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Current-Dollar and Gonstant-Dollar
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Table 2.—New Plant and Equipment Expenditures for Pollution Abatement
in Current and Constant Dollars with Implicit Price Deflators

1980 | 1981 | 1982 | 1983 | 1984 | 1085 | 1986 | 1987 || 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1086 | 1087
Billions of dollars Percent change from preceding year

9.27| 9.00| 7.82( 8.44| 8.61| 845| 7.73 6.6 09| —29|—-13.1 7.9 20, —19| —85

513| 509 4.15( 4.28| 4.14| 4.09| 341 9.5 16; —.8{—-185 3.1} —331 —1.2|-166

3.14| 3.08] 2.90| 3.12| 3.28| 3.20| 2.6 3| —-31f —~19) 58 7.6 511 —24|-10.6

1.00 84 76 1 119 1.16( 146|| 16.7 99]|-16.0; —95| 36.8| 144) —25| 259
Billions of constant (1982) dollars Percent change from preceding year

9.77| 9.00| 7.64 796 7951 7.76| 695| —25| —9.2| —79(-15.1 42| —.1] —-24{—-104

545( 509; 4.10| 4.11| 3.93( 3.88| 3.20 —.5| —86| —6.6|—194 2| —44( -1.3|-175

326| 3.08f 281 290| 299 285 249 —7.2|-126| —55{ —8.8 3.2 31 4.7|-12.6

1.07 84 8 95| 1.08| 1.02) 1.27 49| —-9|-215{-13.1| 30.1| 137| —56| 245
Implicit price deflators, 1982=100 ! Percent change from preceding year

100.0| 102.3} 106.0 | 108.3 | 108.9| 111.2 93| 11.0 5.5 2.3 3.6 2.2 .6 2.1

100.0| 101.27 104.1 | 105.3| 105.4 | 106.6|| 10.0| 11.3 6.0 1.2 2.9 1.2 1 11

100.0| 103.2| 107.7| 109.7 | 112.2| 115.2 81 10.7 40 3.2 44 19 2.3 2.7

100.0| 104.4| 108.8| 110.4 | 112.8( 114.9|| 11.4| 113 7.0 44 42 15 2.2 19

1. The implicit price deflators for 1987 are based on preliminary source data.

industry showed a sizable increase in
spending.

¢ The same industries making siza-
ble cuts in spending in 1986 also
planned cuts for 1987. Electric utili-
ties doubled its cut relative to 1986.
The paper industry planned a sizable
increase for 1987.

In recent years, PA plant and
equipment spending accounted for
about one-half of total business PA
capital spending and about one-eighth
of total spending for pollution abate-
ment and control. Total PA business
capital includes, in addition to spend-
ing for plant and equipment, spending
for emission abatement devices on
cars and trucks as well as spending
for agricultural and residential sys-
tems (e.g., septic systems). Total
spending for pollution abatement and
control also includes spending to oper-
ate business PA capital and all pollu-
tion abatement and control spending
by consumers and government.2

Real spending for PA plant and
equipment—spending adjusted for
price change—decreased 2.4 percent

Note.—Frederick J. Dreiling planned and co-
ordinated the.survey and the estimation proc-
ess. Frederick G. Kappler assisted with the ed-
iting of company reports, evaluation of the
sample statistics, and derivation of universe es-
timates from them. Nikolaos A. Stergioulas
converted the estimates from current dollars to
constant (1982) dollars. Colin B. Brown, Christo-
pher W. Cavaney, and Maurice A. Schlak pro-
vided computer programming and services.
Shirley D. Tisdale provided statistical assist-
ance. Sonia R. Bundy provided secretarial serv-
ices.

2. For further details, see “‘Pollution Abatement and
Control Expenditures, 1982-85," Survey 67 (May
1987).

in 1986 and, if plans are realized, will
decrease 10.4 percent in 1987 (table 2).
Real spending had increased in 1984
and had been essentially unchanged
in 1985. Prices for PA plant and
equipment increased only 0.6 percent
in 1986, compared with 2.2 percent in
1985. Price increases have generally
decelerated since 1981, when prices
increased 11.0 percent. Preliminary
estimates indicate that prices will in-
crease 2.1 percent in 1987.

The share of total new plant and
equipment expenditures accounted for
by PA was 2.0 percent in 1986, the
same as in 1985. If plans are realized,
the share will decrease to 1.7 percent
in 1987. The ratio has generally de-
creased throughout the 1980’s. How-
ever, recent reauthorizations of sever-
al Federal environmental laws—the
Resource Conservation and Recovery
Act (in 1984), the Safe Drinking
Water Act (in 1986), the Superfund
Act (in 1986), and the Clean Water
Act (in 1987)—have tended to make
PA requirements stricter. If this tend-
ency continues, the decline in the
share of total new plant and equip-
ment expenditures accounted for by
PA may soon be arrested.

Media detail

Of the $8.5 billion spent for PA
plant and equipment in 1986, about
$4.1 billion was allocated for air PA,
$3.2 billion for water PA, and $1.2 bil-
lion for solid waste disposal. Small de-
creases from 1985 occurred for each
media: Air PA, down 1.2 percent;
water PA, down 2.4 percent; and solid
waste disposal, down 2.5 percent.

The air PA decrease in 1986 was
slightly smaller than the 1.7-percent
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decrease that had been planned, as
reported in the PA survey a year ear-
lier. Increases that had been planned
for water PA (1.5 percent) and solid
waste disposal (9.2 percent) did not
materialize. The actual decrease in
solid waste disposal in 1986, although
small, is surprising in light of the em-
phasis on control of hazardous wastes
in recent years and follows increases
of 36.8 percent and 14.4 percent in
1984 and 1985, respectively.

Estimates of planned spending for
1987 show substantial decreases for
air and water PA plant and equip-
ment, but a large increase for solid
waste disposal—25.9 percent. The
large increase for solid waste disposal
is consgistent with moving ahead on
programs after postponing investment
first planned for 1986.

In 1986, real spending for air PA
plant and equipment decreased slight-
ly, 1.3 percent. Real spending for
water PA plant and equipment and
for solid waste disposal decreased
moderately, 4.7 percent and 5.6 per-
cent, respectively. In 1987, plans indi-
cate larger decreases in real spending
for air and water PA, partly offset by
increased spending for solid waste dis-
posal. Given that real spending for
total PA plant and equipment has
tended to decrease, recent Federal en-
vironmental legislative activity so far
appears to have affected primarily
the composition of real PA plant and
equipment spending, shifting spend-
ing from air and water PA to solid
waste disposal. If 1987 plans are real-
ized, real spending for solid waste dis-
posal will reach its highest level since
1973 and its share of total PA plant
equipment spending will increase to
18.3 percent, up from 13.1 percent the
previous year.

Spending for air and water PA
plant and equipment has accounted
for over four-fifths of PA plant and
equipment spending in recent years.
Such air and water PA is accom-
plished either by end-of-line methods
or changes-in-production-process
methods. End-of-line methods treat
pollutants after they are generated,
e.g., use of a settling pond for waste
particles suspended in  water.
Changes-in-production-process meth-
ods are preventive in that they reduce
the generation of pollutants during
production, e.g., use of a water recir-
culation system for process cooling,
instead of a once-through system.
Business reported spending $6.4 bil-

SURVEY OF CURRENT BUSINESS

lion for end-of-line methods in 1986
and planned $5.6 billion for 1987—
87.7 percent and 88.5 percent, respec-
tively, of total air and water PA plant
and equipment spending (table 3).
Prior to 1986, the largest share of air
and water PA plant and equipment
spending allocated to end-of-line
methods was 83.4 percent in 1984.

Industry detail

Manufacturing industries spent $5.3
billion for PA plant and equipment in
1986, a 3.9-percent increase and the
third consecutive yearly increase.
Nondurable goods industries raised
spending, and durable goods indus-
tries lowered spending. Plans for 1987
by manufacturing indicate a smaller
increase, 2.1 percent, again reflecting
an increase by nondurables.

Durable goods industries lowered
spending for PA plant and equipment
2.8 percent in 1986. Decreases by pri-
mary steel, machinery (except electri-
cal), and stone-clay-glass more than
offset increases in other industries—
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notably electrical machinery and
motor vehicles. The largest decrease
was by steel, over $0.1 billion (down
23.0 percent); this industry had in-
creased spending for PA plant and
equipment strongly in 1985. For 1987,
steel reported plans for another siza-
ble cut and motor vehicles planned a
cut almost as large. Partly offsetting
these cuts were planned increases by
“other durables” and stone-clay-glass.

Nondurable goods industries raised
spending for PA plant and equipment
8.6 percent in 1986. Increases by
chemicals and petroleum more than
offset a decrease by paper. The larg-
est increase was by chemicals, over
$0.2 billion (up 32.4 percent). The in-
crease by petroleum was small and
followed four consecutive decreases;
plans for 1987 indicate another de-
crease in petroleum spending. For
1987, paper reported the largest
planned increase; chemicals also re-
ported plans for a notable increase.
Both the 1986 and 1987 increases by
the chemicals industry are consistent
with favorable economic conditions in

Table 3.—New Plant and Equipment Expenditures by U.S. Nonfarm Business for Air and Water

Pollution Abatement

by End-of-Line Methods

[Billions of dollars]

1985 1986 Planned 1987
Total! | Air | Water | Total ! [ Air | Water | Total! | Air | Water
Total nonfarm b 6.13 3.45 2,67 439 3.60 2,79 5.55 2.95 2.60
Manufacturing 3.73 2.00 1.78 411 2,13 1.98 4.04 2.00 2.04
Durable goods 1.66 91 4 1.62 .94 .68 1.52 a7 76
Primary metals 2 74 46 .29 .66 .39 27 57 28 29
Blast furnaces, steel WOTKS .......cccovvveerrvnvrernerennnnns sy 33 24 46 25 21 34 15 19
Nonferrous metals 11 .09 02 13 .10 .03 13 .08 .05
Fabricated metals .05 .02 03 06 02 04 05 02 .03
Electrical machinery 12 04 08 15 .04 a1 12 04 09
Machinery, except electrical. 1 .02 08 .08 .02 07 09 01 08
Transportation equipment . - 41 22 19 46 .35 11 35 .26 09
Motor vehicles 37 21 16 .43 34 .08 31 25 .06
Aircraft .02 01 01 03 01 02 03 01 02
Stone, clay, and glass 12 09 03 .09 05 .03 14 .09 .06
Other durables ? .10 06 04 12 07 | .05 .20 .08 12
Nondurable goods 2.07 1.08 99 2.49 1.19 1.30 2.52 1.23 1.29
Food including bever: .09 04 05 11 .05 .06 16 06 .10
Textiles .02 01 01 02 02 *) 04 .08 01
Paper 41 28 13 30 .20 .09 35 28 07
Chemicals 53 27 26 82 .36 46 80 34 45
Petroleum .89 39 50 1.12 49 62 1.05 45 60
Rubber. .06 04 02 05 .03 02 06 02 03
Other nondurables * 07 04 03 08 .04 04 08 04 04
N facturing 2.40 1.46 94 2.28 1.47 82 1.51 96 55
Mining. .20 09 12 19 .08 1 15 04 10
Transportation .05 02 03 07 .02 05 09 02 07
Railroad .04 01 03 03 01 02 03 01 02
Air @] *) 00 *) *) *) 01 (*) 01
Other ; .01 (*) 01 .04 .01 .03 05 0 04
Public utilities 2.03 1.1 72 1.89 1.29 .59 115 84 31
Electric 1.98 1.30 69 1.85 1.28 .57 113 .83 30
Gas and other 05 .02 03 04 .01 .03 03 01 01
Trade and services ® .10 03 07 12 .06 .06 10 04 06
Communication and other ® ... 01 01 *) 02 01 *) 02 01 01

? Preliminary.
* Less than $5 million.

1. End-of-line methods involve the separation, treatment, or reuse of pollutants after they are generated but before they are
emitted from a company’s property. Changes-in-production-process methods involve the modification of existing production
processes or the substitution of new process to reduce or eliminate the pollutants generated. Changes-in-process estimates for air
and water pollution abatement can be derived by substracting estimates in this table from those in table 1.

2. Includes industries not shown separately.

3. Consists of lumber, furniture, instruments, and miscellaneous.
4. Consists of apparel, tobacco, leather, and printing-publishing.
5. Consists of wholesale and retail trade; finance and insurance; personal and business services (excluding construction); and

real estate.

6. Consists of communication; construction; social services and membership organizations; and forestry, fisheries, and

agricultural services.
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that industry (e.g., strong sales and
rising profits) and may also indicate
stimulus from recent reauthorizations
of environmental legislation.

Nonmanufacturing industries spent
$3.1 billion for PA plant and equip-
ment in 1986, a 10.3-percent  de-
crease—about the same rate as in
1985. A much larger decrease is
planned for 1987, 26.6 percent. Both
the actual and planned decreases by
nonmanufacturing reflect large cuts
by electric utilities, $0.4 billion in
1986 (down 12.5 percent) and $0.7 bil-
lion in 1987 (down 29.5 percent). Elec-
tric utilities have added little capacity
in recent years due to slow growth in
demand. Notable cuts were made by
mining in 1986 and planned for 1987.
A notable increase was made by trade
and services in 1986, but a cut was
planned for 1987.

1980’s in perspective.—Six indus-
tries have largely shaped the path of
PA plant and equipment spending in
the 1980’s: Electric utilities, petrole-
um, chemicals, paper, motor vehicles,
and primary steel (chart 8). The total
has been trending down in the 1980’s,
at a 1.4-percent annual rate. Electric
utilities and petroleum, the largest
spenders, peaked early and contribut-
ed substantially to the downtrend.

SURVEY OF CURRENT BUSINESS

Spending by chemicals fell between
1981 and 1984 before its recent resur-
gence, which will put it at a record
high in 1987 if plans are realized.
Spending by the other three indus-
tries—primary steel, motor vehicles,
and paper—declined sharply early in
the 1980’s. These three industries had
relatively low PA plant and equip-
ment spending in 1983 and contribut-
ed to the dip in total PA plant and
equipment spending in that year.
Recent increases by paper and, to a
lesser extent, motor vehicles have
tended to moderate the downtrend in
total PA plant and equipment spend-
ing.

Spending for PA plant and equip-
ment in 1986 and that planned for
1987 may be largely for replacing and
rebuilding existing equipment. Most
industries appear to have made sub-
stantial progress toward fulfilling ex-
isting regulatory requirements, except
those from changes accompanying
recent reauthorizations of Federal en-
vironmental laws noted earlier.
Spending for PA plant and equipment
by electric utilities (except hydroelec-
tric), chemicals, and primary steel in
the next few years may be influenced
by the outcome of pending legislation
to reduce emissions of 50 hazardous
air pollutants and to control acid
rain. ‘

October 1987

T EREASEES CHART 8
Current-Dollar Expenditures for
Pollution Abatement New Plant and
Equipment, Selected Industries
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By HOWARD L. FRIEDENBERG

REGIONAL patterns in nonfarm
personal income growth in the cur-
rent expansion have differed from re-
gional patterns in previous post-
World War II expansions. In the cur-
rent expansion, nonfarm personal
income in the New England and Mid-
east regions has increased more rapid-
ly than the national average; in the
Great Lakes, Plains, Southwest, and
Rocky Mountain regions, it has in-
creased less rapidly than the national
average. In contrast, in most previous
expansions, nonfarm personal income
in the Great Lakes, Plains, South-
west, and Rocky Mountain regions in-
creased at rates near or above the na-
tional average; in the New England
and Mideast regions, it increased at
rates below the national average. For
these comparisons, the current expan-
sion is measured from the third quar-
ter of 1982—the trough quarter for
real GNP in the 1981-82 recession—to
the second quarter of 1987—the most
recent quarter for which estimates of
regional personal income are avail-
able.

Industry growth patterns in non-
farm payrolls thus far in the 1981-87
national business cycle differed from
those in preceding business cycles,
and these differences help explain the
contrasting patterns in regional non-
farm personal income growth.

¢ Payrolls in durables manufactur-
ing were weak in the 1981-82 reces-
sion, as is typical in recessions. Un-
characteristically, these payrolls did
not recover strongly in the current
expansion and so adversely affected
growth in the Great Lakes and Plains
regions, where these payrolls account
for a large share of nonfarm personal
income.

* Payrolls in private service-type in-
dustries, in contrast, were unusually
strong in the current expansion. They
stimulated nonfarm personal income
growth in the New England and Mid-
east regions, which long have been
centers for these industries.

Regional Nonfarm Personal Income in the
Current Economic Expansion

* Payrolls in the mining and relat-
ed construction industries were un-
usually resistant to the 1981-82 reces-
sion due to rising oil prices but were
unusually weak in the current expan-
sion due to declining oil prices. Rela-
tive changes in these payrolls were
reflected in the relative weakness in
nonfarm personal income in the “oil-
patch” Rocky Mountain and South-
west regions.

In the Far West and Southeast re-
gions, nonfarm personal income in-
creased more rapidly than the nation-
al average in both the current and
previous expansions.

Fast-growing regions

In the current expansion, the fast-
growing regions, as measured by the
percentage increase in nonfarm per-
sonal income, were: New England,
46.5 percent; Far West, 43.9 percent;
Southeast, 42.2 percent; and Mideast,
39.6 percent. Nonfarm personal
income for the Nation increased 38.0
percent. In the New England region,
payrolls in industries that provide
data processing, computer, and re-
search and development services to
the region’s high-technology indus-
tries contributed to fast growth. In
the Mideast region, payrolls in indus-
tries that provide banking, brokerage,
advertising, consulting, and manage-
ment services to national and interna-
tional markets contributed to fast
growth. In both regions, large in-
creases in construction payrolls, in
part reflecting continuing develop-
ment of urban commercial centers,
also stimulated growth. The Far West
and Southeast regions, like the New
England and Mideast regions, benefit-
ed from strength in private service-
type payrolls. The Far West and
Southeast regions, in addition, bene-
fited from large increases in durables
manufacturing payrolls as a result of
the national defense buildup early in
the expansion.

Slow-growing regions

The regions that had the smallest
percentage increases in nonfarm per-
sonal income were: Rocky Mountain,
27.6 percent; Southwest, 28.9 percent;
Plains, 30.8 percent; and Great Lakes,
33.2 percent. In the Rocky Mountain
and Southwest regions, large declines
in mining payrolls contributed to slow
growth, as a decline in oil prices
during most of the expansion discour-
aged oil exploration and production.
In the Southwest region, in addition,
weakness in oil mining dampened the
growth of payrolls in durables manu-
facturing industries that produce oil
field equipment and oil refining and
pipeline equipment. Construction pay-
rolls declined in part due to an over-
supply of commercial and industrial
structures, many of which had been
built before the decline in oil prices.
In the Plains region, weakness in pay-
rolls in construction, trade, and fi-
nance contributed to slow growth. In
the Great Lakes region, weakness in
payrolls in durables manufacturing
industries—including primary metals,
fabricated metals, and machinery—
was a major growth-retarding factor.

Detailed tabulations of quarterly esti-
mates of total and nonfarm personal
income, including nonfarm payrolls
(wages and salaries) by industry, for
States and regions, for the years 1969-87
are.available from the Regional Econom-
ic Information System, BE-55, Bureau of
Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230. Table
1 (following this article) presents esti-
mates of total personal income, for States
and regions, for the timespan from the
first quarter of 1981 to the second quar-
ter of 1987; table 2 presents estimates of
total and nonfarm personal income, as
well as detailed estimates of the sources
of personal income by major type of pay-
ment and earnings (wages and salaries,
proprietors’ income, and other labor
income) by industry, for the timespan
from the first quarter of 1986 to the
second quarter of 1937.
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State Quarterly

Table 1.—Total Personal

[Millions of dollars, seasonally

. 1981 1982 1983
Line State and region
Ir o - wr Ir - nr- wvr I Jing Jligs wvr
1 United States 2,434,091 | 2,478,132 | 2,560,397 | 2,584,304 | 2,607,179 | 2,648,710 | 2,675,478 | 2,722,625 | 2,748,441 | 2,808,374 | 2,842,055 | 2,938,630
2 | New England 139,896 142,942 | 147,854 149,971 151,690 154,730 158,278 160,268 163,080 166,932 169,953 176,090
3| Connecticut 40,552 41,447 42,801 43,262 44,034 875 45,613 ,363 47,088 47,812 48,607 50,505
4 Maine 9,956 10,102 10,365 10,495 10,497 10,770 11,067 11,275 11,379 11,713 11,889 12,242
5 Massachusetts 65,179 66,711 69,130 70,250 71,060 72,513 74,292 75,107 76,632 78,603 80,014 82,955
6 New Hampshire 9,707 9,955 10,387 10,612 10,636 10,856 11,183 11,263 11,528 11,918 12,314 12,753
7 Rhode Island 9,693 9,845 10,145 10,275 10,333 10,495 10,796 10,871 11,040 11,320 11,500 11,826
8 Vermont 4,808 4,882 5,026 5,076 5,130 5,220 5,328 5,389 5414 5,568 5,629 5,809
9 | Mideast 482,465 492,387 { 508,803 515,064 520,762 | 529,475 538,061 547,212 | 554,284 564,589 574,850 | 590,145
10 Delaware 6,453 6,5 ,745 ,785 ,911 ,058 7,158 7,265 ,449 7,491 ,591 7,872
11 District of Columbia 8,374 8,483 8,758 8,895 9,002 9,173 9,300 9,494 9,671 9,727 9,830 9,986
12 Maryland 49,183 50,013 51,941 52,679 52,861 54,122 54,866 56,116 56,980 58,091 59,271 60,507
13| New Jersey 91,555 93,7717 97,054 98,368 99,991 | 101,891 | 103,615 | 105168 | 107,708 | 109,545 | 111,936 | 115462
14 New York 201,448 | 206,150 | 213,148 | 215,969 | 218,891 222,142 | 226,456 | 231,032 | 233,323 239,127 243,081 250,863
15| Pennsylvania 125452 | 127,422 | 181,156 | 132,368 | 133,105 | 135089 | 136,666 | 138,137 | 139,252 | 140,608, 143,140 | 145450
16 | Great Lakes. 446,798 452,623 463,085 464,399 462,401 469,802 472,470 477,416 480,827 490,465 494,419 510,160
17 Illinois 134,385 135471 138,681 139,837 139,468 142,136 142,755 144,167 145,972 147,725 146,991 151,906
18 Indiana 54,578 54,859 56,354 56,051 55,828 56,660 56,841 57,505 58,325 58,937 58,784 60,982
19| Michigan 97,684 99,935 101,338 | 101417 99,630 | 101,187 | 101,569 | 102,428 | 103,056 ' 106,046 | 108410 111,997
20 Ohio 111,233 112,782 115,844 116,172 115,936 117,621 118,375 119,777 120,316 123,190 124,880 128,419
21 Wisconsin 48,917 49,575 50,867 50,923 51,539 52,197 52,931 53,539 53,158 54,567 55,355 56,858
22 | Plains 181,033 182,042 187,378 187,188 187,359 191,537 191,954 198,725 194,585 200,367 198,066 | 207,581
23| Iowa 31,397 31,068 32,031 31,518 30,660 31,147 31,402 32,694 31,377 32,193 30,953 32,324
24 | Kansas 26,175 26,502 27,088 27,334 27,872 28,688 28,390 29,387 28,642 29,433 29,603 31,063
25 Minnesota 44,331 44,662 46,029 46,211 46,705 47,333 47,760 49,148 48,451 50,020 49,830 51,944
26 Missouri 49,706 50,240 51,741 51,858 52,119 53,303 53,616 54,613 56,573 56,342 56,251 58,319
21 Nebraska 16,645 16,642 17,087 17,000 16,960 17,694 17,348 18,190 17,304 18,234 17,564 18,747
28 North Dakota 6,441 6,553 6,881 6,893 6,700 6,831 6,877 7,176 6,728 7,288 7,309 8,059
29 | South Dakota 6,338 6,374 6,521 6,374 6,341 6,542 6,561 6,917 6,510 6,856 6,556 7,125
30 | Southeast 488,367 497,000 515,654 | 519,824 525,100 | 533,561 539,287 549,129 558,409 571,392 578,325 | 599,069
31 Alab. 32,608 32,847 33,715 3,741 4,133 34,677 34,964 35,512 35,980 36,789 37,038 38,509
32 Arkansas 18,672 19,109 19,573 19,325 19,477 19,808 19,855 20,460 20,774 21,184 20,922 21,939
33 Florida 105,221 108,427 112,915 114,616 115,508 117,346 119,399 122,028 124,713 128,988 132,042 136,716
34 Georgia 50,041 51,122 52,871 53,285 54,253 55,324 56,101 57,635 58,622 60,477 61,566 64,353
35| Kentucky 31,921 31,826 33,316 33,226 33,500 33,952 34,211 34,695 34,589 34,346 34,772 36,249
36 Louisiana 40,308 41,537 43,158 43,932 44,528 44,950 45,094 45,126 45,914 46,018 46,439 47,439
37 Mississippi 18,973 19,335 19,818 19,928 20,289 20,535 20,466 20,915 21,257 21,500 21,036 22,110
38 North Carolina 51,374 52,210 53,983 54,060 54,408 55,610 56,330 57,189 58,503 59,962 61,087 63,352
39 South Carolina 25,791 26,348 21,153 21,451 21,525 27,837 28,126 28,677 29,238 30,062 30,564 31,541
40 Tennessee 39,805 40,470 41,596 41,478 41,958 42,619 43,097 43,812 44,566 45,309 45,396 47,223
41| Virginia 57,153 58,052 60,285 61,363 61,933 63,202 64,110 65,569 66,707 68,479 69,593 71,364
42 West Virginia 16,500 15,718 17,211 17,415 17,588 17,701 17,534 17,660 17,546 17,776 17,881 18,274
43 | Southwest 226,175 | 232,700 | 243,149 249,079 255,901 258,497 258,995 263,248 264,984 | 269,523 272,354 | 282,220
44 Arizona 21,025 7,864 29,012 29,430 29,355 29,604 29,626 30,419 31,077 32,193 33,285 34,431
45 New Mexico 11,555 11,858 12,307 12,525 12,768 12,986 13,030 13,323 13,332 13,695 13,943 14,263
46 Oklahor 31,488 32,548 33,920 34,780 36,270 36,669 36,755 37,124 36,320 36,788 36,714 37,930
47 Texas 156,106 160,430 167,969 172,346 177,508 179,238 179,584 182,382 184,256 186,847 188,412 195,596
48 | Rocky Mountai 68,910 70,066 72,865 73,788 74,602 75,953 76,437 78,399 78,165 80,029 81,354 84,211
49 | Colorado. 33,828 34,575 36,150 37,061 ,899 38,731 38,937 39,860 40,209 41,037 41,876 43,087
50 | Idaho ,864 8,929 ,089 8,889 ,852 8,986 9,065 ,376 9,370 9,659 9,746 10,333
51 Montana 17,679 7,767 8,048 7,949 1,825 7,952 8,042 8,635 8,157 8,412 8,488 8,920
52 Utah 12,665 12,815 13,374 13,568 13,722 13,944 14,149 14,379 14,376 14,845 15,135 15,647
53 Wyoming 5,873 5,980 6,205 6,322 6,303 6,340 6,244 6,15 ,053 6,074 6,110 6,223
54 | Far West 383,710 391,165 403,800 406,714 410,855 416,089 419,980 427,790 433,114 443,713 451,005 466,670
55 California 208,063 | 304,242 | 314,721 317,893 321,455 | 325,928 329,195 [ 335,562 340,065 | 348,455 | 354,863 | 366,451
56 Nevada 10,059 10,359 10,693 10,745 10,823 10,909 10,987 11,114 11,229 11,501 11,645 12,010
57 Oregon 27,652 27,730 28,184 27,973 28,005 28,068 28,309 28,720 29,071 29,731 30,058 31,074
58 Washington 47,937 48,834 50,203 50,104 50,572 51,184 51,489 52,395 52,749 54,026 54,438 57,134
59 | Alaska 6,052 6,298 6,586 6,887 7,057 7,426 8,148 8,453 8,487 8,643 8,926 9,140
60 | Hawaii 10,687 10,909 11,223 11,390 11,454 11,641 11,868 11,984 12,505 12,720 12,803 13,344
Census Regions
61 | New England 139,896 142,942 147,854 149,971 151,690 154,730 158,278 160,268 163,080 166,932 169,953 176,090
62 | Middle Atlantic 418455 | 427,349 | 441,358 | 446,705 | 451,988 | 459,122 | 466,737 | 474,337 | 480,283 | 489,280 , 498,157 | 511,780
63 | East North Central 446,798 | 452,623 | 463,085 | 464,399 | 462,401 | 469,802 | 472,470 | 477416 | 480,827 | 490,465 | 494,419 [ 510,160
64 | West North Central 181,033 182,042 187,378 187,188 187,359 191,537 191,954 198,725 194,585 200,367 198,066 | 207,581
65 | South Atlantic 370,090 | 376,913 ] 391,863 | 396,553 | 399,989 | 407,372 | 412,924 | 421,484 | 429,320 | 441,054 | 449,415 | 463,964
66 | East South Central 123,307 | 124,478 | 128,505 ( 128,374 | 129,880 | 131,784 | 132738 | 134,934 | 136,393 | 138444 | 138241 | 144,091
67 | West South Central 246,574 | 253,624 | 264,560 | 270,382 | 277,783 | 280,665 281,288 | 285091 | 287,264 | 290,837 | 292488 [ 302,904
68 | Mountain 117,549 120,147 124,878 126,487 127,548 | 129,452 130,080 133,255 133,803 137,418 140,227 144,914
69 | Pacific 390,390 | 398,014 | 410,916 | 414,247 | 418,542 | 424,247 429,009 | 437,113 442,877 453,576 | 461,089 | 477,144
r Revised. Nores:
p Preliminary.

1. The personal income level shown for the United States differs from that in the national
income and product accounts primarily because it omits the earnings of Federal civilian and mili-
tary personnel stationed abroad and of U.S. residents who are employed abroad temporarily by
private U.S. firms.

. ~%uatterly estimates for the years 1969-80 are available from the Regional Economic Informa-
tion System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington,

DC 20230

—The quarterly estimates of State personal income were prepared by Isabelle B. Whiston,

under the supervision of Robert L. Brown.
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Income, States and Regions
adjusted at annual rates)
1984 1985 1986 1987 Percent change
Line
; . . - ; , . . . ; ; , . 1987:1- 1986:I1-
! )il m v I 11 I v 1 II il v I i 198711 1987-TT
3,027,750 | 3,066,294 | 3,129,713 | 3,181,312 | 3,252,416 | 3,298,321 | 3,330,251 | 3,399,408 | 3,455,709 | 3,523,766 | 3,548,335 | 3,590,277 | 3,660,342 | 3,705,169 1.2 5.1 1
180,868 185,145 189,812 193,705 197,128 199,736 202,349 207,749 212,226 216,627 220,154 225,535 228,651 231,890 14 7.0 2
51,628 53,101 ,511 ,640 56,539 57,313 51,924 59,474 60,800 62,051 62,580 64,578 5,62 X 1.2 71 3
12,633 12,868 13,056 13,307 13,621 13,665 13,774 14,201 14,489 14,829 15,146 15,564 15,698 15,921 1.4 74 4
85,412 87,514 89,870 91,621 93,196 94,431 95,779 98,179 100,239 102,231 104,390 106,554 107,962 109,738 1.6 73 5
13,162 18,270 13,589 13,982 14,341 14,636 14,948 15,449 15,833 16,220 16,455 16,850 17,029 17,201 1.0 6.0 6
12,091 12,352 12,622 12,837 12,993 13,122 13,230 13,568 13,834 14,123 14,317 14,579 14,764 14,966 14 6.0 7
5,942 6,040 6,164 6,318 6,438 6,569 6,694 6,878 7,031 7,178 ,266 7,409 7,570 7,624 0.7 6.3 8
603,348 616,165 629,225 640,096 651,604 659,934 668,231 682,172 695,730 706,886 718,580 728,074 739,392 751,483 1.6 6.3 9
8,035 ,189 8,324 ,465 ,67; 8,837 ,925 9,167 9,271 ,446 ,602 ,674 9,943 10,028 0.9 6.2 10
10,322 10,507 10,768 10,913 11,252 11,341 11,499 11,681 11,950 12,063 12,194 12,361 12,573 12,732 13 5.5 11
62,457 63,776 65,456 66,589 68,498 69,451 70,380 71,902 73,405 74,677 75,801 71,204 78,180 78,954 1.0 5.7 12
117,969 120,869 123,682 126,240 128,398 130,465 132,055 135,257 138,581 140,625 143,226 145,245 147,422 149,872 1.7 6.6 13
256,554 262,562 268,163 273,170 217,253 280,103 283,913 290,388 296,305 301,549 306,990 311,535 316,254 321,333 1.6 6.6 14
148,011 150,262 152,833 154,719 157,583 159,738 161,459 163,717 166,219 168,525 170,768 172,055 175,019 178,564 20 6.0 15
529,065 534,826 544,012 551,322 561,460 568,870 572,200 584,345 590,906 605,311 606,216 612,829 625,127 630,641 0.9 4.2 16
158,846 160,550 163,369 165,461 167,682 169,998 170,832 173,905 175,079 181,360 181,061 182,707 187,233 188,293 0.6 38 17
64,277 64,454 65,385 66,131 67,204 68,254 68,419 69,628 70,693 72,737 72,406 73,341 75,354 76,005 0.9 4.5 18
114,579 116,728 118,937 121,008 124,445 125,852 127,416 131,329 132,784 135,395 135,382 136,889 138,309 139,615 0.9 3.1 19
132,240 133,836 136,182 137,899 140,374 142,082 142,670 145,615 147,278 149,174 150,493 152,286 155,220 156,844 1.0 5.1 20
59,124 59,258 60,139 60,822 61,755 62,685 62,862 63,868 65,072 66,645 66,874 67,606 69,012 69,885 1.3 49 21
219,098 215,574 219,363 224,789 228,835 233,712 230,736 236,301 237,215 251,570 245,276 249,647 259,431 256,233 -12 1.9 22
35,918 33,944 4,211 34,674 35,597 31,180 35,383 36,027 36,465 39,830 38,062 317,855 42,066 ,276 —6.6 ~14 23
31,746 31,439 31,968 33,150 33,408 33,860 33,965 35,019 34,608 36,211 36,114 37,233 37,241 37,458 0.6 34 24
54,995 54,831 56,046 51,351 58,328 59,475 59,148 60,235 61,277 64,141 63,307 64,013 65,897 65,787 —0.2 2.6 25
60,778 61,325 62,488 63,395 64,780 65,733 66,299 67,466 68,597 69,701 70,202 70,925 72,598 72,942 0.5 4.6 26
20,238 19,197 19,593 20,026 20,676 21,632 20,353 21,066 20,775 23,732 21,441 21,880 23,739 23,193 —2.3 —2.3 27
7,840 7,573 7,687 8,549 8,301 7,903 7,928 8,562 7,737 9,076 7,925 9,144 8,973 8,813 ~1.8 —-29 28
7,584 7,265 7,371 7,643 7,745 7,928 7,660 7,926 7,757 8,879 8,225 8,597 8,918 8,763 —-1.7 -13 29
618,650 626,581 640,336 649,960 666,235 676,440 684,738 698,205 713,688 722,968 731,990 739,645 755,534 767,726 1.6 6.2 30
39,548 39,954 40,756 41,252 2 43,005 43,422 44,297 45,386 45,614 46,276 46,483 7,516 48,046 11 5.3 31
23,460 22,989 23,272 23,724 25,053 24,598 24,702 25,258 26,230 25,999 26,219 26,623 27,247 21,229 —0.1 4.7 32
139,360 142,035 145,900 148,554 152,763 156,636 159,375 162,924 166,697 170,048 172,595 174,580 178,467 183,376 2.8 78 33
66,844 67,971 69,850 71,301 73,274 74,584 76,174 78,000 80,286 81,337 82,676 84,012 5,750 86,862 13 6.8 34
317,885 38,219 38,801 39,117 39,371 40,053 40,250 40,799 41,037 41,825 42,299 42,448 43,322 44,099 18 54 35
48,090 48,543 49,249 49,491 50,449 50,566 50,655 50,491 50,891 50,601 50,240 49,797 50,142 50,173 0.1 -0.8 36
23,292 22,832 23,138 23,437 24,246 24,068 23,866 24,853 25,383 25,468 5,61 25,550 26,505 26,478 —-0.1 4.0 37
66,011 67,168 68,567 69,717 71,185 72,489 73,606 75,403 76,730 78,298 79,525 80,499 82,290 84,268 24 7.6 38
32,822 33,173 33,315 34,302 35,031 35,492 36,071 36,773 37,438 37,953 38,354 38,869 39,435 40,051 1.6 5.5 39
49,041 49,825 50,771 51,521 52,600 53,435 53,921 55,219 56,290 57,164 58,185 58,939 60,572 61,372 1.3 74 40
73,767 75,040 717,066 78,413 80,579 81,921 83,106 84,592 87,153 88,464 89,724 91,337 93,610 94,845 1.3 72 41
18,529 18,833 19,154 19,070 19,300 19,593 19,592 19,597 20,169 20,197 20,285 20,508 20,678 20,927 1.2 36 42
288,920 292,831 299,096 303,658 312,750 316,700 320,068 324,430 328,123 328,522 326,782 324,911 332,486 335,982 11 2.3 43
X 36,042 37,283 38,092 39,679 40,379 41,303 ,342 43,723 44,462 4,873 45,816 ,420 46,985 1.2 5.7 4
14,562 14,825 15,177 15,362 15,936 16,198 16,336 16,591 16,772 16,911 16,935 16,957 17,070 17,394 1.9 29 45
38,350 38,627 38,836 39,539 39,808 40,134 40,266 40,766 40,654 41,024 40,200 40,502 40,631 41,098 1.2 0.2 46
200,315 203,337 207,800 210,664 217,327 219,989 222,163 224,731 226,974 226,125 224,773 221,636 228,365 230,504 0.9 19 47
84,726 86,019 87,593 89,354 90,076 91,302 91,756 93,385 93,960 95,790 95,703 96,386 97,211 98,771 1.6 31 48
43,792 44,545 45,395 46,064 46,606 47,383 47,633 48,332 48,878 49,741 50,240 50,222 51,117 51,902 15 43 49
10,154 10,204 10,372 10,695 10,790 10,821 10,842 11,152 10,914 11,187 11,377 11,524 11,450 11,697 2.2 4.6 50
8,703 8,743 8,862 9,355 9,095 9,002 9,011 9,315 9,269 9,898 9,387 10,111 9,982 9,926 —0.6 0.3 51
15,942 16,241 16,629 16,857 17,217 17,457 17,626 17,854 18,180 18,290 18,340 18,342 18,536 18,910 2.0 34 52
6,135 6,285 6,334 6,383 6,368 6,639 6,644 6,732 6,719 6,673 6,359 6,187 6,126 6,335 34 -51 53
480,501 486,436 497,419 505,433 520,464 527,363 535,497 547,864 558,917 570,881 578,166 587,639 597,027 606,552 1.6 6.2 54
379,495 384,305 393,226 399,729 412,541 417,939 424,868 435,350 443,697 453,800 459,955 466,938 475,502 482,220 14 6.3 55
12,319 12,510 12,805 13,054 13,419 13,618 13,899 14,181 14,424 14,725 15,015 15,315 15,559 15,945 25 83 56
31,608 31,937 32,481 32,957 33,478 33,848 34,188 34,786 85,175 35,810 36,242 36,592 37,090 37,979 2.4 6.1 57
57,079 57,684 58,907 59,693 61,026 61,959 62,542 63,548 65,620 66,546 66,953 68,794 68,876 70,408 22 58 58
9,215 9,133 9,123 9,130 9,475 9,620 9,740 9,708 9,548 9,566 9,482 9,384 8,971 9,022 0.6 —-57 59
13,357 13,585 13,735 13,866 14,390 14,643 14,937 15,248 15,396 15,647 15,986 16,228 16,511 16,870 2.2 7.8 60
Census Regions
180,868 185,145 189,812 193,705 197,128 199,736 202,349 207,749 212,226 216,627 220,154 225,535 228,651 231,890 14 7.0 61
522,534 538,693 544,678 554,129 563,179 570,305 577,427 589,422 601,105 610,699 620,984 628,835 638,695 649,769 17 6.4 62
529,065 534,826 544,012 551,322 561,460 568,870 572,200 584,345 590,906 605,311 606,216 612,829 625,127 630,641 0.9 4.2 63
219,098 215,574 219,363 224,789 228,835 233,712 230,736 236,301 231,215 251,570 245,276 249,647 259,431 256,233 -12 1.9 64
478,147 486,691 498,898 507,384 520,557 530,344 538,727 550,039 563,098 572,483 580,754 589,044 600,927 612,042 1.8 6.9 65
149,766 150,831 153,465 155,327 158,601 160,561 161,458 165,168 168,095 170,072 172,374 173,420 177,916 179,996 1.2 58 66
310,214 313,495 319,156 323,419 332,637 335,286 337,785 341,245 344,748 343,748 341,432 338,558 346,385 349,004 0.8 1.5 67
147,302 149,396 152,858 155,862 159,110 161,498 163,294 166,499 168,878 171,888 172,521 174,474 176,260 179,096 16 4.2 68
490,754 496,644 507,472 515,375 530,909 538,009 546,275 558,639 569,437 581,369 588,618 597,936 606,950 616,499 1.6 6.0 69
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Table 2.—Personal Income by

{Millions of dollars, seasonally

United States New England
Line Item 1986 1937 1986 1987
1 Imr - wvr I s I Imr - wvr I s
Income by place of residence

1 | Total personal income (lines 4-9) 3,455,709 | 3,523,766 | 3,548,335 | 3,590,277 | 3,660,342 | 3,705,169 | 212,226 | 216,627 220,154 225,535 | 228,651 231,890

2 Nonfarm personal income 3,421,578 | 3,466,320 | 3,506,250 | 3,546,700 | 3,602,062 | 3,650,831 211,594 | 215,894 219,288 | 224,786 | 227,860 | 230,937

3 Farm income (line 17) 1 34,131 57,447 42,085 43,577 58,280 54,338 632 733 866 749 790 953

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34) 2,569,099 | 2,586,673 | 2,626,477 | 2,688,232 | 2,719,702 153,665 157,033 159,937 165,314 167,906 170,298

5 Less: Personal contributions for social insurance 2 " 158,144 159,424 161,196 166,065 167,722 9,413 9,678 9,698 10,012 10,301 10,399

6 Plus: Adjustment for residence 3 —522 —524 —526 —532 —539 —545 2,951 2,952 3,038 3,012 3,042 3,108

7 Equals: Net earnings by place of residence.. 2,426,723 | 2,464,749 | 2,521,628 | 2,551,435 147,203 150,406 153,276 158,313 160,647 163,002

8 Plus: Dividends, interest, and rent ¢ 597,336 | 598,104 604,250 | 611,454 36,499 37,369 37,521 37,694 38,098 38,591

9 Plus: Transfer payment: 524,276 | 527,424 | 534,464 | 542,280 28,525 28,853 29,357 29,528 29,906 30,297
10 State unemployment insurance benefits.........co...o.o.. 15,200 15,888 16,620 16,136 15,183 14,533 814 14 837 796 167 732
11 Transfers excluding State unemployment 493,696 | 499,072 | 507,656 | 511,288 | 519,281 | 527,747 27,711 28,038 28,520 28,732 29,139 29,565

insurance benefits.
Earnings by place of work
Components of earnings:
12 Wages and salarie: 2,049,988 | 2,070,664 | 2,095,036 | 2,126,320 | 2,162,724 | 2,189,114 126,380 129,051 181,287 136,113 137,974 139,669
13 Other labor income 197,672 199,696 | 202,192 | 204,304 206,640 | 209,407 12,648 12,880 13,070 13,426 13,533 13,724
14 Proprietors’ income 8 268,139 | 298,739 | 289,445 | 295,853 318,968 | 321,181 14,637 15,102 15,579 15,774 16,399 16,905
15 Farm & 25,343 48,683 33,233 34,637 49,316 45,333 436 538 670 552 593 754
16 Nonfarm 242,796 | 250,056 | 256,212 | 261,216 269,652 | 275,848 14,202 14,564 14,909 15,223 15,806 16,151
Earnings by industry

17 | Farm 34,131 57,447 42,085 43,571 58,280 54,338 632 733 866 749 790 953
18 | Nonfarm 2,481,668 | 2,511,652 | 2,544,588 | 2,582,900 | 2,629,952 | 2,665,365 153,034 156,299 | +159,071 164,565 | 167,115 169,345
19 Private 2,084,060 | 2,108,656 | 2,135,716 | 2,168,000 | 2,206,609 | 2,235,695 134,009 137,031 139,738 144,161 146,610 148,444
20 Agricultural services, forestry, fisheries, and other ®........ 12,844 13,320 13,388 13,484 13,927 13,460 845 878 878 892 930 894
21 Mining. 39,628 36,196 34,952 34,440 34,951 35,780 653 626 615 638 668 697
22 Construction 159,612 164,816 168,016 169,916 172,007 173,990 9,947 10,437 10,683 11,091 11,923 11,821
23 Manufacturing 541,464 542,432 545,080 550,796 | 553,792 | 556,043 40,218 40,614 40,960 41,529 40,879 41,079
24 Nondurable goods 195472 ] 196,948 | 199,028 | 201,344 | 203,729 [ 205,496 11,149 11,416 11,506 11,703 11,715 11,754
25 Durable goods 345992 | 345484 | 346,052 | 349,452 | 350,062 | 350,548 29,069 29,198 29,455 29,826 29,165 29,325
26 Transportation and public utilities 177,460 177,096 178,192 181,412 184,005 186,406 8,052 8,083 8,159 8,491 8,612 8,726
21 Wholesale trade 163,052 | 163,912 | 165340 | 166,988 | 169,664 [ 171,611 9,656 9,755 9,952 10,278 10,940 11,099
28 Retail trade 246,804 | 250,328 | 255,748 | 258,052 | 261,048 | 265,983 15,324 15,766 16,360 16,925 17,006 17,209
29 Finance, insurance, and real estate 173,348 180,540 185,780 192,356 | 202,564 | 204,901 11,526 12,144 12,467 13,245 13,862 14,247
30 Services 569,848 | 580,016 | 589,220 | 600,556 | 614,662 [ 627,522 37,788 38,730 39,663 41,074 41,789 42,672
31 Government and government enterprises.......cocoovwuuveereereeee 397,608 402,996 408,872 | 414,900 423,343 | 429,669 19,025 19,269 19,338 20,404 20,506 20,901
32 Federal, civilian 84,416 84,460 84,844 85,044 86,641 87,085 3,389 3,394 3,389 3,415 3,479 3,534
33 Military 40,396 40,480 40,648 40,988 42,172 42,268 1,370 1,374 1,375 1,386 1,439 1,431.
34 State and local 272,796 | 278,056 | 283,380 | 288,868 | 294,530 [ 300,316 14,266 14,501 14,569 15,602 15,587 15,936

New Hampshire Rhode Island
Line Hem 1986 1987 1986 1987
Ir Io- - wr I II» I Imr - wr Ir e
Income by place of residence

1 | Total personal income (lines 4-9), 15,833 16,220 16,455 16,850 17,029 17,201 13,834 14,123 14,317 14,579 14,764 14,966

2 Nonfarm personal income 15,796 16,178 16,406 16,808 16,985 17,148 13,794 14,075 14,260 14,532 14,714 14,902

3| Farm income (line 17)! 37 42 49 42 44 53 40 49 57 47 50 65

Derivation of total personal income

4 | Earnings by place of work (line 12-16 or 17-34) ... 11,020 11,348 11,518 11,906 12,010 12,078 9,623 9,853 9,995 10,232 10,367 10,517

5 Less: Personal contributions for social insurance 658 675 681 703 716 715 727 741 747 763 779 786

6 Plus: Adjustment for residence 3 1,023 1,020 1,052 1,062 1,091 1,126 203 203 210 223 232 238

7 Equals: Net earnings by place of residence 11,385 11,694 11,889 12,264 12,386 12,489 9,099 9,315 9,459 9,692 9,821 9,969

8 Plus: Dividends, interest, and rent 4... 2,673 2,742 2,753 2,765 2,799 2,844 2,355 2,409 2,420 2,432 2,455 2,483

9 Plus: Transfer payments 1,715 1,784 1,813 1,821 1,844 1,867 2,380 2,400 2,438 2,455 2,489 2,514
10 State unemployment insurance benefits................ 19 14 18 16 13 8 76 1 72 72 5 67
11 Transfers excluding State unemployment 1,756 1,770 1,795 1,805 1,832 1,859 2,304 2,329 2,366 2,382 2,414 2,446

insurance benefits.
Earnings by place of work
Components of earnings:
12 Wages and salaries. 8,811 9,073 9,205 9,547 9,608 9,642 7,967 8,153 8,256 8477 8,580 8,684
13 Other labor income 899 925 935 963 964 970 769 788 803 819 821 833
14 | Proprietors’ income 3 1,310 1,351 1,378 1,395 1,438 1,466 887 912 936 936 966 1,000
15 Farm 3 22 27 34 28 30 38 34 43 51 41 44 59
16 Nonfarm 1,288 1,323 1,344 1,368 1,408 1,428 853 869 885 895 922 941
Earnings by industry

17 | Farm 37 42 49 42 44 53 40 49 57 47 50 65
18 | Nonfarm 10,983 11,307 11,470 11,864 11,966 12,025 9,583 9,804 9,938 10,185 10,317 10,452
19 | Private 9,757 10,060 10,204 10,557 10,626 10,654 8,066 8,263 8,449 8,621 8,692 8,797
20 Agricultural services, forestry, fisheries, and other 8........ 46 51 55 54 56 53 87 84 82 82 92 89
21 Mining. 48 48 48 50 53 54 31 29 29 30 32 34
22 Construction 1,219 1,242 1,190 1,200 1,233 1,180 533 570 594 610 633 629
23 Manufacturing. 3,072 3,145 3,126 3,241 3,165 3,181 2,611 2,658 2,652 2,116 2,663 2,676
24 Nondurable goods 831 828 830 861 853 840 799 ‘823 807 835 788 797
25 Durable goods 2,242 2,317 2,296 2,380 2,312 2,341 1,812 1,835 1,845 1,882 1,875 1,879
26 Transportation and public utilities 511 523 536 546 553 555 402 406 447 433 434 435
21 Wholesale trade 599 615 647 655 695 682 539 553 562 567 586 596
28 Retail trade 1,282 1,340 1,407 1,484 1,493 1,485 978 1,012 1,047 1,086 1,078 1,096
29 Finance, insurance, and real estate 610 643 674 708 759 791 615 623 653 675 705 721
30 Service: 2,369 2,447 2,622 2,620 2,618 2,671 2,272 2,327 2,383 2,422 2.469 2,521
31 Government and government enterprises...........oo.cowreveereers 1,226 1,247 1,266 1,307 1,339 1,372 1,517 1,541 1,490 1,564 1,625 1,655
32 Federal, civilian 208 205 207 206 210 221 280 281 217 281 288 295
33 Military 110 113 113 110 112 112 184 192 187 184 195 192
34 State and local 908 928 946 991 1,017 1,039 1,053 1,069 1,026 1,099 1,142 1,168

See footnotes at end of table.
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Connecticut Maine Massachusetts

1986 1987 1986 1987 1986 1987 Line

Ir mr - vr Ir - Ir jing m- wr Ir e I Imr - wr Ir e
60,800 62,051 62,580 64,578 65,627 66,439 14,489 14,829 15,146 15,564 15,698 159211 100,239 | 102,231 104,390, 106,554 107,962 109,738 1
60,655 61,875 62,390 64,412 65,449 66,216 14,418 14,752 15,049 15,475 15,604 15819 100,000 | 101,958 104,071 106,275 107,663 109,380 2
145 176 190 166 178 223 71 78 97 89 94 102 239 272 318 279 300 358 3
43,494 44,491 44,738 46,811 41,729 48,267 10,063 10,327 10,609 11,016 11,092 11,245 74,483 75,923 717,910 80,042 81,251 82,711 4
2,741 2,797 2,797 2,928 3,033 3,052 586 597 610 632 640 645 4,433 4,497 4,591 ,704 4,839 4,910 5
2,388 2,379 2,470 2,421 2,438 2,495 41 50 52 62 61 57 —760 —758 — —819 —837 — 6
43,141 44,073 44,411 46,305 47,133 47,711 9,519 9,781 10,051 10,446 10,512 10,657 69,290 70,668 72,511 74,520 75,574 76,926 7
10,929 11,187 11,259 131,319 11,426 11,568 2,343 2,404 2,415 2,427 2,457 . 16,966 17,363 17,405 17,476 17,669 17,893 8
6,731 6,791 6,910 6,955 7,069 7,161 2,628 2,645 2,680 2,691 2,728 2,771 13,983 14,199 14,478 14,559 14,719 14,919 9
176 167 172 170 173 150 66 63 61 51 55 56 447 70 451 424 4261 10
6,555 6,624 6,738 6,785 6,396 7,011 2,562 2,582 2,619 2,633 2,673 2,715 13,536 13,729 13,988 14,108 14,295 14,493 11
36,007 36,851 36,997 38,886 39,686 39,948 7,981 8,170 8,392 8,749 8,751 8,856 61,682 62,799 64,401 66,273 67,158 68,252 12
3,333 3,877 3,858 3,980 4,035 4,074 854 879 905 940 933 951 5911 6,021 6,177 6,317 6,359 6,481 13
3,654 3,763 3,883 3,946 4,107 4,245 1,229 1,279 1,313 1,327 1,402 1,438 6,890 7,103 7,332 7,452 7,133 79781 14
98 129 144 119 131 176 21 28 47 38 43 51 190 223 269 230 251 309! 15
3,556 3,634 3,739 3,827 3,977 4,069 1,207 1,250 1,266 1,289 1,360 1,387 6,700 6,880 7,062 7,222 7,483 7,670 16
145 176 190 166 178 223 71 7 9 89 9 102 239 272 318 279 300 358| 17
43,349 44,315 44,547 46,645 47,551 48,043 9,992 10,250 10,512 10,927 10,998 11,143 74,244 75,651 717,592 79,763 80,951 82,353 18
38,526 39,413 39,859 41,361 42,313 42,703 8,174 8,423 8,650 9,010 9,067 9,171 65,299 66,599 68,266 70,153 71,305 72,645| 19
154 158 161 167 182 174 161 165 158 152 157 151 369 390 1 406 411 395 20
247 232 228 238 247 252 32 30 30 31 32 34 265 258 250 258 213 285 21
2,709 2,807 2,929 3,060 3,297 3,271 776 841 830 865 1,007 1,023 4,244 4,507 4,696 4,906 5,236 5261 22
12,859 12,992 13,012 13,185 13,204 13,158 2,422 2,464 2,511 2,603 2,538 2,531 17,992 18,073 18,363 18,449 17,977 18,1941 23
2,994 ,148 ,117 3,105 3,241 ,237 1,341 1,362 1,370 1,415 1,359 1,344 4,8H4 4,957 5,082 5,180 5,165 5227 24
9,864 ,844 9,895 10,080 9,962 9,920 1,081 1,102 1,141 1,188 1,178 1,186 13,098 13,116 13,281 13,269 12,822 12,967 25
2,268 2,321 2,308 2,395 2,445 2,478 583 585 610 633 620 613 4,002 3,962 3,964 4,176 4,242 4,319| 26
2,884 2,867 2,948 3,052 3,252 3,290 528 537 551 580 577 588 4,867 4,938 4,997 5,168 5,568 5671 27
3,954 4,072 4,250 4,432 4,427 4,540 1,160 1,204 1,256 1,315 1,323 1,349 7,412 7,585 7,835 8,025 8,086 8,136| 28
4,035 4,325 4,212 4,703 4,949 5,061 485 508 548 587 570 586 5,545 5,795 6,122 6,297 6,588 6,788 29
9,418 9,641 9,811 10,130 10,310 10,478 2,027 2,089 2,157 2,246 2,243 2,290 20,603 21,092 21,647 22,468 22,924 23,5051 30
4,823 4,902 4,688 5,284 5,238 5,341 1,818 1,827 1,863 1,917 1,931 1,971 8,945 9,053 9,326 9,611 9,646 9,808 31
656 663 671 688 714 726 490 482 481 471 430 |. 490 1,630 1,636 1,633 1,648 1,668 1,678 32
373 363 364 366 378 313 243 236 232 238 246 244 438 44 4 465 482 485 38
8,794 3,876 3,653 4,231 4,146 4,241 1,086 1,109 1,150 1,208 1,205 1,237 6,877 6,968 7,237 7,498 7,495 7,645| 34

Vermont Mideast Delaware

1986 1987 1986 1987 1986 1987 Line

Ir nmr mr vr I m» I Irr I - wvr Ir e Ir Imr ur- wr I e
7,031 7,173 7,266 7,409 7,570 7,624| 695730 706,836 718,580 728,074| 739,392 751,483 9,271 9,446 (v 9,602 9,674 9,943 10,028 1
6,931 7,056 7,111 7,284 7,445 7472 693,675 704,232 715614 725652 736,655 748,194 9,174 9,309 9,472 9,564 9,817 9,875 2
100 117 155 126 125 152 2,055 2,654 2,966 2 2,737 3,289 97 138 130 111 126 153 3
4,983 5,090 5,167 5,306 5,458 5480, 5053321 513,671| 524,005 533,165| 542819 552,321 7,424 7,549 7,725 7,834 8,126 8,151 4
268 272 273 282 294 201 34,020 34,387 34,900 35,421 36,488 36,982 616 63 645 678 674 5
55 58 61 62 58 61| —6313| —6270] —6350} —6377| —6,422| —6,538 —368 —367 —380 —392 —422 —406 6
4,770 4,875 4,955 5,086 5,222 5249 | 465000 473,014| 482,756| 491,368| 499,908 508,801 6,440 6,661 6,110 6,797 7,026 7,011 7
1,233 1,264 1,269 1,275 1,292 13101 121,813 123,896 | 123,977 124,192| 125340| 126,933 1,619 1,642 1,637 1,635 1,665 1,682 8
1,029 1,033 1,043 1,048 1,057 1,065 108,918 109,976 111,848 112,514 114,144 115,748 1,212 1,244 1,256 1,241 1,263 1,275 9
31 30 29 29 217 24 3,278 3,159 3,193 3,072 3,013 2,854 37 58 51 30 32 24| 10
998 1,004 1,014 1,019 1,029 1,041 105640| 106,817 108,655 109,443| 111,131] 112,894 1,175 1,185 1,204 1,212 1,231 1251 11
3,933 4,006 4,036 4,181 4,291 4,286 | 418,539 | 424,146 432,026 440,155| 446,879 453,745 6,112 6,170 6,323 6,452 6,685 6,678 12
382 390 393 406 415 416 39,021 39,425 40,145 40,604 41,055 41,744 683 703 716 744 743 13
668 694 738 719 752 77 47,772 50,101 51,835 52,407 54,885 56,831 629 694 700 667 696 729 14
70 87 125 96 95 122 1,417 2,016 2322 1714 2,087 2,636 78 119 111 91 107 133 15
597 608 613 623 657 656 46,356 48,084 49,512 50,633 52,799 54,196 551 515 589 516 589 59| 16
100 117 155 126 125 152 2,055 2,654 2,966 2,422 2,737 3,289 97 138 130 111 126 153] 17
4,882 4,973 5,012 5,180 5,333 5328| 503,277 511,017| 521,039 530,743 540,082 549,032 7,327 7,412 7,595 7,124 7,999 7,998 18
4,188 4,274 4,311 4,459 4,607 4,574 | 423,163 429,332 438334| 445986 454,266| 461,833 6,309 6,384 6,532 6,652 6,893 6,869 19
28 30 31 31 32 31 1,832 1,878 1,987 1,966 2,059 1,985 22 23 22 22 24 231 20
31 30 31 32 31 37 3,313 3,131 3,092 3,141 3,318 3,429 33 30 28 28 31 33 21
466 470 445 451 518 467 21,972 29,448 30,890 30,954 32,250 33,360 627 679 686 639 652 636 22
1,262 1,282 1,296 1,336 1,332 1,340 98,641 98,669 98,896 99,196 99,694 99,473 2,518 2,479 2,612 2,568 2,702 2,661 23
289 297 299 307 317 308 42,820 43,078 43,625 43,467 44,409 44,592 1,863 1,883 1,917 1,880 1,983 1974 24
973 985 997 1,028 1,015 1,032 55,821 55,591 55,270 55,729 55,285 54,882 655 596 595 678 719 6871 25
286 286 295 307 318 320 35,798 35,272 35,732 36,316 36,694 37,200 386 372 387 418 427 434 26
239 246 248 256 261 271 34,611 34,778 35,272 35,555 36,454 36,994 287 287 303 304 302 307 27
538 562 565 584 599 603 43,728 44,607 45,882 46,856 47,022 47,939 662 682 700 706 706 701| 28
237 245 258 275 289 299 48,007 49,284 51,364 53,594 56,577 58,010 498 521 8 571 631 647 29
1,100 1,134 1,143 1,189 1,226 1,207 129,263 | 132,266 | 135271] 138,409 140,199 143,443 1,278 1,312 1,346 1,406 1417 14271 30
695 699 701 721 726 753 80,114 81,685 2,705 4,757 5,316 87,199 1,018 1,028 1,063 1,072 1,106 1,129| 31
125 126 121 121 120 123 21,870 21,921 21,955 21,971 22,204 22,3217 146 152 154 153 154 158 32
22 23 24 24 24 2 3,522 3,555 3,604 3,671 3,831 3,884 118 119 123 123 127 127 3
548 550 566 576 582 606 54,721 56,210 57,147 59,115 59,781 60,988 754 757 787 97 825 8441 34
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Table 2.—Personal Income by Major

[Millions of dollars, seasonally

District of Columbia Maryland
Line Item 1986 1987 1986 1987
Ir i - wvr 1r jig4 Ir I Im- vr Ir Ine
Income by place of residence

1 | Total personal income (lines 4-9) 11,950 12,063 12,194 12,361 12,573 12,732 73,405 74,677 75,801 77,204 78,180 78,954

2| Nonfarm personal income 11,950 12,063 12,194 12,361 12,573 12,732 73,105 74,259 75,407 76,859 71,182 78,497

3 Farm income (line 17)! 0 0 0 0 0 0 299 418 394 345 399 457

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34) 20,334 20,703 21,231 21,546 47,742 48,860 49,824 51,117 51,591 51,901

5 Less: Personal contributions for social insurance 2. 1,42 ,446 1,518 1,545 3,125 8,176 3,225 3,299 3,365 3,366

6 Plus: Adjustment for residence * —11,105 | —11,205 ] —11,585 | —11,770 7,175 7,129 7,190 7,311 7,591 17,728

7 uals: Net earnings by place of residence.. 7,805 7,962 8,128 8,231 51,792 52,813 53,790 55,128 55,817 56,263

8 Plus: Dividends, interest, and rent ¢ 1,781 1,783 1,800 1,820 11,664 11,821 11,792 11,785 11,895 12,066

9 Plus: Transfer payments 2,608 2,617 2,645 2,681 9,948 10, 044 10 219 10 291 10,468 10,625
10 State unemployment insurance benefits.................. 69 68 68 T4 221 211 210 209 11 85
11 Transfers excluding State unemployment 2,501 2,514 2,539 2,549 2,571 2,607 9,727 9,833 10,009 10,082 10,257 10,439

insurance benefits.
Earnings by place of work
Components of earnings:
12| Wages and salaries 17,952 17,919 18,058 18,394 18,858 19,124 40,329 41,142 41,958 43,114 43,399 43,563
13| Other labor i 1,145 1,133 1,141 1,153 1,186 1210 3,453 3,524 3,594 3,677 3,674 3,693
14 i Proprietors’ income $ 1,097 1,118 1,135 1,156 1,187 1213 3,960 4,194 4,272 4,326 4,518 4,645
15 Farm 5 0 0 0 0 0 0 226 344 319 271 324 82
16 Nonfarm 1,097 1,118 1,135 1,156 1,187 1,213 8,734 - 8,850 3,953 4,055 4,194 4,263
Earnings by industry
17 | Farm 0 0 0 0 0 0 299 418 394 345 399 457
18 | Nonfarm 20,193 20,171 20,334 20,703 21,231 21,546 47,443 48,442 49,431 50,771 51,193 51,444
19| Private 11,401 11,330 11475 11,838 12,245 12,488 36,952 87,811 38,552 39,746 40,079 40,220
20 Agricultural services, forestry, fisheries, and other 8........ 169 177 189 201 238 231 235 242 245 254 273 262
21 Mining. 37 34 33 34 37 39 177 169 172 176 192 206
22 Construction 362 398 429 427 438 437 3,794 3,975 4,077 4,328 4,500 4,364
23 Manufacturing 558 566 597 588 618 620 6,079 6,135 6,126 6,242 5,138 5,696
24 Nondurable goods 454 450 475 468 486 483 2,424 2,485 2,488 2,552 2,509 2,505
25 Durable goods 104 115 121 120 132 138 3,655 3,650 3,638 3,690 3,224 3,191
26 Transportation and public utilitie: 935 900 910 909 1,008 1,022 2,952 2,960 3,018 3,063 3,221 3,256
21 Wholesale trade 320 317 304 306 306 313 2,954 3,004 3,058 3,068 3,170 3,214
28 Retail trade 715 787 797 827 803 820 5,437 5,555 5,644 5,825 5,896 5,929
29 Finance, insurance, and real estate 1,178 1,173 1,205 1,227 1,308 1,338 2,984 3,164 3,286 3,408 8,685 3,746
30 Servi 7,068 6,978 7,011 7,317 7,495 7,667 12,340 12,608 12,926 13,383 13,408 13,548
31 Government and government enterprises...........errreerivene] 8,792 8,841 8,859 8,865 8,986 9,058 10,491 10 631 10,879 11, 026 11,114 11,224
32 Federal, civilian 6,909 6,917 6,878 6,866 6,926 6,939 4,330 4,381 4,450 4472 1451 4,431
33 Military 485 494 496 502 516 523 995 1,002 1,010 1,014 1,050 1,061
34 State and local 1,399 1,429 1,486 1,497 1,544 1,595 5,166 5,248 5419 5,539 5613 5,732
Great Lakes Illinois
Line Item 1986 1987 1986 1987
Ir Imr jiing v Ir In» Ir - I vr ir Jigd
Income by place of residence

1 | Total personal i (lines 4-9). 590,906 | 605311 | 606,216 [ 612,829 | 625,127 | 680,641 175079 | 181,360 | 181,061 | 182,707 | 187,233 ; 188293

2] Nonfarm personal income 587,322 | 595104 | 601,069 | 607,555 | 616,585 | 623,805 | 174,368 | 177,567 [ 180,094 | 181,483 | 184,258 | 186,517

3| Farm income (line 17)! 3,584 10,208 5,147 5,274 8,542 6,836 T2 3,193 967 1,223 2,975 1,776

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34) 430,733 | 443,088 | 442,579 | 448,744 | 459,812 | 462,851 127,289 132,966 132,354 133,824 137,936 138,429

5 Less: Personal contributions for social insurance ? 28,159 28,409 28,565 28,839 29,744 29,943 8,204 8,328 8,427 8,463 8,721 8,828

6! Plus: Adjustment for resid 2,266 2,243 2,265 2,268 2,333 2,347 829 782 772 788 839 817

7 uals: Net earnings by place of residence.. 416,922 | 416,280 | 422,173 ) 432,401 435,255 119,913 125,420 124,699 126,149 130,054 130,419

8 Plus: Dividends, interest, and rent * 99,127 99,054 99,159 100,024 101,144 31,190 31,750 31,796 31,888 32,171 32,500

9 Plus: Transfer payment: 89,262 90,882 91,497 92,703 94,242 23,977 24,190 24,566 24,670 25,009 25,374
10 State unemployment insurance benefits................... 2,958 2,944 3,084 3,067 2,901 3,008 929 917 929 879 871 874
11 Transfers excluding State unemployment 85 377 86, 318 87,798 88,430 89,802 91,234 23,047 23,273 23,638 23,791 24,138 24,500

insurance benefits.
Earnings by place of work
Components of earnings:
12| Wages and salaries 854,255 | 858,363 | 861,665 | 366,526 | 372,495 | 375947 [ 103,799 | 105687 | 107,367 108,249 | 109,958 [ 111,248
13 | Other labor income 37,464 37,970 38,340 38,757 39,148 39,486 10,283 10,490 10,661 10,696 10,837 10,993
14 | Proprietors’ income 3 39,014 46,755 42,575 43,462 48,169 47,418 13,207 16,789 14,327 14,379 17,141 16,189
15 Farm s 2,498 9,124 4,052 4,167 7,432 5,720 466 3,548 719 974 2,125 1,525
16 Nonfarm 36,516 37,631 38,623 39,295 40,738 41,698 12,741 13,241 13,608 13,905 14416 14,664
Earnings by industry

17 { Farm 3,584 10,208 5,147 5,274 8,542 6,836 712 3,793 967 1,223 2,975 1,776
18 | Nonfarm 427,149 | 482,881 | 437,433 | 443470 451,270 | 456,015| 126,577 | 129,173 | 131,388 | 132,600 | 134,960 | 136,658
19| Private 371,577 1 375904 | 379,425 | 384,747 | 391,974 | 395848 | 110,375| 112, 375 114,229 | 115277 | 117,439 | 119,135
20 Agricultural services, forestry, fisheries, and other ®....... 1,369 1,455 1,489 1,527 1,568 1,512 410 444 455 458 472 45
21 Mining 3,683 3,505 3,420 3,405 3,579 3,664 1,362 1,323 1,290 1,252 1,274 1,306
22 Construction 21,954 22,959 23,616 23,857 24,796 25,189 7,229 7,642 7,939 1,897 7,883 7,683
23 facturing. 134,846 | 134,348 | 133,727 | 135276 | 136,456 | 135,566 | = 28,467 28,712 28,797 28,790 29,415 29,602
24 Nondurable goods 37,034 37,289 37,573 38,264 38,940 38,990 10,649 10,880 10,869 11,006 11,454 11,570
25 Durable goog 97,812 97,059 96,154 97,012 97,516 96,576 17,818 17,832 17,929 17,784 17,961 18,032
26 Transportation and public utilities 28,218 28,719 28,661 29,264 29,684 30,034 10,058 10,197 10,162 10,352 10,578 10,782
27 Wholesale trade 27,884 28,099 28,411 28,651 29,386 29,789 10,425 10,501 10,621 10,705 10,795 11,063
28 Retail trade 39,752 40,112 40,990 41,327 42,101 42977 11, 710 11,774 12,096 12,244 12,378 12,685
29 Finance, insurance, and real estate. 24,677 25,812 26,819 27,699 28,699 29,354 10,497 11,026 11,553 11,834 12,369 12,590
30 Services . 89,194 90,895 92,393 93,740 95,807 97,762 30,218 30,756 31,316 31,745 32,276 32,969 ¥
31 | Government and government enterprises.......... s 55,572 56,977 58,008 58,723 59,296 60,167 16,202 16,799 17,159 17,323 17,521 17,519
32 Federal, civilian 8,895 8,954 9,020 9,008 9,183 9,190 2,911 2,961 3,016 3,014 3,090 3,071
33 Military 2,409 2,405 2,433 2,448 2,504 2,485 1,033 1,015 1,051 1,051 1,052 1,027
34 State and local 44,268 45,618 46,554 47,268 47,609 48492 12,259 12823 13,092 13,258 13,380 13,420

See footnotes at end of table.
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New Jersey New York Pennsylvania

1986 1987 1986 1987 1986 1987 Line

I Im- 1IN v Ir m» I - Imr wr I e ir - I - wvr Ir i»
138,681 | 140,625 143,226 145245 147422 149,372 296,305| 301,549 306,990) 311,535] 316,254 321,333} 166,219 168,525| 170,768 172,0565| 175019| 178,564 1
138,327 140,313| 142913 144,962] 147,115| 149,489 | 295750| 300,812, 306,198 310,836 315523 320,476| 165369 167,476 169,430 171,070| 173,845| 177,126 2
254 312 312 282 307 383 555 737 792 699 731 858 850 1,049 1,338 985 1,174 1,438 3
92,570 94,110 96,460 98,463 | 100,139 101,901 | 221,952 225596| 230,285| '234,512| 238,661 242,671| 115451 117,385] 119,378 120,537| 123,170| 126,151 4
6,023 6,095 6,218 6,330 ,519 6,607 15,141 15,278 15,510 15,725 16,182 16,398 ,695 7,802 889 975 ,227 , 5
10,363 10,438 10,560 10,639 10,787 10,9751 —12,351 | —12,429| —12670| —12,751] —12,890| ~13,104 11 14 55 111 97 40 6
96,910 98,45 100,803 | 102,772) 104,407 106,269 | 194,461| 197,889 202,104 206,036| 209,489 213,169| 107,766 109,598} 111,543| 112,673 115,041 117,798 7
25,173 25,628 25,656 25,698 25,950 26,327 52,954 54,140 54,380 54,621 55,121 55,753 28,643 ,881 28,732 8,671 28,920 29,285 8
16,498 16,544 16,767 16,775 17,064 17,276 48,890 49,520 50,506 50,878 51,644 52,411 29,310 30,047 30,49 30,712 31,059 31,481 9
658 585 583 503 540 488 1,155 1,142 1,193 1,149 1,131 1,079 1,148 1,0! 1,087 1,114 1,031 1,004 10
15,840 15,959 16,184 16,272 16,524 16,788 47,785 48,378 49,313 49,730 50,514 51,332 28,662 28,948 29,405 29,598 30,027 30477 11
76,895 78,039 79,931 81,701 82,979 84,262| 184,283| 186,606 190,278] 193,733 196,409 199,509 92,969 94,269 95,477 96,762 98,549 | 100,6101 12
7,455 7,537 7,128 7,830 7,913 8,042 16,441 16,578 16,869 17,043 17,213 17,491 9,844 9,968 10,111 10,186 10,324 10,566 | 13
8,221 8,534 8,801 8,931 9,247 9,598 21,229 22,412 23,137 23,736 24,940 25,671 12,637 13,149 13,790 13,589 14,297 14,975 14
186 244 243 213 238 313 306 488 541 445 476 602 621 821 1,108 753 942 1,206| 15
8,035 8,290 8,557 8,718 9,009 9,285 20,923 21,923 22,597 23,291 24,463 25,069 12,016 12,328 12,682 12,836 13,355 13,770 | 16
254 312 312 282 307 383 555 737 792 699 731 858 850 1,049 1,33 98 1,174 1438 17
92,316 93,798 96,148 98,180 99,832 101,518 221,398 | 224,859 229,493| 233813( 237,831| 241,814 114,601 116,336 118,040 119,552 121,996| 124,713} 18
79,783 81,053 83,156 84,894 86,354 87,811 189,091 | 191,663 195741 198,757| 202,512{ 205,795 99,6281 101,091 102,878 | 104,100 106,184 108,650 19
340 345 362 364 374 358 662 678 698 695 704 63 40: 414 42 43 447 431 20
371 352 349 364 388 406 910 871 870 893 927 999 1,785 1,675 1,640 1,646 1,743 1,746 21
5,584 5,888 6,218 6,201 6,338 6,614 10,844 11,283 11,773 11,709 11,978 12,523 6,762 7,226 7,707 7,650 8,344 8,785 | 22
21,062 21,105 21,456 21,526 21,628 21,578 38,998 38,958 38,751 38,767 39,359 38,76 29,427 29,426 29,455 29,515 29,654 30,157| 23
11,212 11,212 11,475 11,481 11,593 11,724 15,867 15,988 16,046 15,749 16,521 16,435 11,001 11,060 11,224 11,339 11,316 11,472 24
9,850 9,893 9,981 10,046 10,034 9,854 23,131 22,971 22,705 23,019 22,838 2,326 18,426 18,366 18,231 18,176 18,338 18,685| 25
8,081 7,869 8,025 8,112 8,256 8,325 15,290 15,084 15,204 15,447 15,383 15,607 8,153 8,088 8,190 8,367 8,403 8,556| 26
8,106 8,129 8,254 8,445 8,589 8717 15,920 15,958 16,183 16,156 16,684 16,890 7,026 7,084 7,172 7,216 7,402 7,553 27
8,655 8,853 9,130 9,478 9,600 9,785 17,095 17,374 17,950 18,250 18,254 18,632 11,108 11,355 11,660 11,771 11,763 12,073( 28
5,732 6,003 6,394 6,779 7,064 7,274 30,637 31,165 32,397 33,758 35,662 36,582 6,978 7,258 7,534 7,851 8,227 8,423 29
21,852 22,509 22,971 23,626 24,117 24,754 58,735 60,293 61,916 63,082 63,560 65,120 21,990 28,566 29,101 29,595 30,202 30,927 30
12,534 12,745 12,992 13,286 13,478 13,707 32,307 33,196 33,752 35,056 35,319 36,019 14,972 15,244 15,161 15,452 15,812 16,062{ 31
2,305 2,312 2,331 2,340 2,386 2,420 4,433 4,436 4,433 4,449 4,539 4,592 3,748 3,723 3,710 3,691 3,747 3,788 32
553 554 574 593 581 576 758 76 769 786 832 853 613 621 632 653 725 745 33
9,676 9,879 10,087 10,353 10,510 10,712 21,116 21,997 28,549 29,821 29,948 30,574 10,611 10,900 10,320 11,108 11,340 11,5361 384

Indiana Michigan Ohio

1986 1987 1986 1987 1986 1987 Line

ir mr mr- v I e I - Im- v I - I mr - wr Ir 18
70,693 72,787 72,406 73,841 75,354 76,005 132,784| 135395| 135382( 136,889( 138,309 139,615{ 147278| 149,174 150,493| 152286| 155,220( 156,844 1
70,173 70,798 71,655 72,488 73,880 74,8461 132,340 | 134,422 134,705| 136,266 137,447| 138,883) 146,711 147,856 149,655| 151,452 154,062| 155,829 2
520 1,940 751 853 1,474 1,159 444 973 677 624 862 782 567 ,318 838 834 1,158 1,015 3
51,674 53,449 52,951 53,805 55,731 56,156 98,5511 100,778 | 100,306 101,705{ 102,872( 103,388 107,350{ 108,650( 109,610{ 111,337( 113,944| 114,901 4
3,075 3,084 3,113 3,148 3,273 3,307 6,512 X X 6,618 A 6,754 447 K ,512 ,597 ,844 7,891 5
736 758 768 710 77 784 448 444 459 466 484 495 —428 —433 —437 —457 —471 —469 6
49,335 51,124 50,606 51,427 53,235 53,633 92,488 94,621 94,214 95,563 96,586 97,130 99,475 100,770 101,660| 103,283{ 105,622| 106,541 7
11,436 11,561 11,542 11,542 11,625 11,744 20,289 20,540 20,489 20,483 20,678 20,949 23,481 23,772 3,749 23,760 23,953 24,224 8
9,921 10,052 10,258 10,371 10,494 10,629 20,008 20,234 20,678 20,853 21,044 21,536 24,322 24,633 25,084 25,243 25,645 26,079 9
195 186 195 220 187 161 638 706 831 868 712 963 74 768 761 72 699 687 10
9,727 9,867 10,062 10,152 10,306 10,468 19,320 19,528 19,847 19,985 20,272 20,573 23,574 23,864 24,328 24,518 24,946 25391 11
42,277 42,474 43,004 43,635 44,675 45,205 82,097 83,468 83,161 84,352 85,058 85,45 89,173 89,462 90,606 91,998 93,848 94,637 12
4,512 4,543 4,602 4,659 47 4,795 9,715 ,893 9,874 ,996 10,010 10,014 ,20: ,25 ,367 ,522 9,615 ,678| 18
4,885 6,432 5,345 5,511 6,321 6,155 6,739 7,417 7,271 7,357 7,805 7,923 8,969 9,939 9,636 9,817 10,481 10,586 14
344 1,764 574 673 1,293 254 784 485 430 668 537 392 1,144 662 656 979 835 15
4,541 4,668 4,172 4,838 5,028 5,178 6,485 6,633 6,786 6,928 7,137 7,387 8,577 8,795 8,975 9,161 9,502 9751 16
520 1,940 51 853 1,474 1,159 444 973 677 624 862 732 56 1,31 83 83 1,15 1,015 17
51,154 51,510 52,200 52,9562 54,257 54,997 98,108 99,305 99,629 | 101,081 102,010] 102,656 106,783| 107,332} 108,772] 110,503; 112,786| 113,886/ 18
44,614 44,865 45,448 46,002 47212 47,872 85,473 86,559 86,385 87,842 88,718 8,877 3,195 93,69 4,485 6,274 98,146 99,051 19
152 160 162 166 75 265 281 28 311 307 295 331 34 357 359 376 363 20
465 439 440 441 457 480 5238 502 503 491 503 523 1,165 1,078 1,028 1,056 1,163 1,165| 21
3,021 3,136 3,147 3,133 3,368 3,545 4,258 4,380 4,503 4,675 4,815 5,163 5,104 5,340 5,431 5,613 5,969 6,146 22
18,130 18,022 17,997 18,284 18,531 18,511 38,450 38,365 37,608 31,961 37,860 37,010 35,644 35,099 35,039 35,871 35,873 35,490 28
4,389 4,385 ,444 ,513 4,699 4,738 6,480 6,468 6,506 6,682 6,741 6,516 10,313 10,339 10,430 10,658 10,644 10,660 | 24
13,741 13,637 13,5653 13,771 13,831 13,779 31,970 31,897 31,102 31,279 31,118 30,494 25,331 24,760 24,610 25,218 25,229 24,8281 25
3,580 3,642 3,696 3,714 ,790 3,854 5,139 5,230 5,198 5,353 5,470 5,522 6,602 6,746 ,723 6,871 ,823 6,926 26
2,832 2,836 2,892 2,902 3,041 3,061 5,308 5,407 5,466 5,502 5,786 5,800 6,732 6,737 6,770 6,872 6,991 70731 27
4,987 5,015 5,194 5,219 5,361 5,445 8,546 8,681 8,779 8,886 9,127 9,303 10,199 10,277 10,473 10,483 10,703 10,926 | 28
2,398 2,493 2,579 2,664 2,749 2,819 4,061 4,222 4,358 4,568 4,674 4,829 5,282 5,539 5,703 5,906 6,097 6,239 29
9,049 9,122 9,342 9,420 9,741 9,987 18,918 19,492 19,687 20,096 20,177 20,432 22,137 22,531 22,961 23,243 24,152 24,7227 30
6,540 6,645 6,752 6,950 7,045 7,125 12,634 13,245 13,244 13,240 13,293 13,779 13,588 13,638 14,287 14,229 14,639 14835 31
1,179 1,182 1,208 1,221 1,241 1,245 1,569 1,563 1,546 1,538 1,559 1,570 2,516 | 2,523 2,524 2,506 2,549 ,561) 32
309 317 318 321 335 334 346 349 355 359 371 372 516 516 499 504 525 527 33
5,053 5,146 5,226 5,408 5,469 5,546 10,719 11,334 11,343 11,343 11,363 11,837 10,556 10,599 11,264 11,218 11,565 11,746 | 34
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Table 2.—Personal Income by Major

[Millions of dollars, seasonally

Wisconsin Plains
Line Item 1986 1987 1986 1987
I- - jling wr 1r e 1 nr - vr I e
Income by place of residence

1 | Total personal income (lines 4-9) 65,072 66,645 66,874 67,606 69,012 69,385 | 237,215 | 251,570 | 245276 | 249,647 | 259,431 | 256,233

2| Nonfarm personal income 63,731 64,461 64,960 65,866 66,938 67,731 | 231,511 | 234,041 | 236,571 | 238,522 | 242,540 | 245,003

3 Farm income (line 17) ! 1,341 2,184 1,914 1,740 2,073 2 154 5,704 17,529 8,705 11,125 16,891 11,230

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34). 45,868 47,245 47,359 48,074 49,330 49,977 | 171,057 | 184,447 | 177,728} 181,916 ( 191,318 [ 187,237

5 Less: Personal contributions for social insuran 2,922 2,948 2,962 3,013 3,135 3,164 11,123 11,183 11,279 11,344 11,729 11,792

6 Plus: Adjustment for resid 3 681 691 703 700 710 119 —1,830 —1,815 —1,832 —1,843 —1,905 —1,896

7| Equals: Net earnings by place of residence 43,627 44,988 45,100 45,761 46,904 47,5321 158,104 | 171,449 | 164,616 | 168728 | 177,684 | 173,549

8| Plus: Dividends, interest, and rent *........... 11,337 11,504 11,477 11,486 11597 117728 44,481 45,080 44,968 45,002 45,382 45,795

9| Plus: Transfer payment: 10,108 10,153 10,297 10, 360 10,511 10,625 34,631 35,040 35,692 35,917 36,365 36,889
10 State unemployment insurance benefits................... 398 367 369 376 372 323 1,011 1,026 1,080 1,046 970 944
11 Transfers excluding State unemployment 9,710 9,787 9,928 9,984 10,139 10,302 33,619 34,014 34,611 34,371 35,396 35,945

insurance benefits.
Earnings by place of work
Components of earnings:
12 Wages and salarie: 36,909 317,273 31,5217 38,291 38,956 39,406 134,619 135,523 137,049 138,310 141,092 142,221
13 Other labor income 3,746 3,794 3,836 3,885 3,952 4,006 13,061 13,181 18,377 13,435 13,612 13,753
14| Proprietors’ income § 5,213 6,178 5,995 5,898 6,422 6,565 23 L3177 35,743 27,301 30,171 36,614 31,263
15 Farm 3 1,042 1,885 1,612 1,435 1,767 1,846 4,525 16,353 7,521 9,935 15,698 10,032
16 Nonfarm 4,171 4,293 4,383 4,464 4,655 4,719 18,852 19,391 19,780 20,236 20,916 21,232
Earnings by industry
17 | Farm 1,341 2,184 1,914 1,740 2,073 2,154 5,704 17,529 8,705 11,125 16,891 11,230
18 | Nonfarm 44, 527 45, 061 45,445 46,334 47,257 47 323 165,353 166,918 169, 023 170, ,791 174,427 176 007
19| Private 37 920 38 410 38,878 39,352 40,459 40914 | 139,036 | 140, 372 142,160 | 1483, 434 | 146,493 147, 708
20 Agricultural services, forestry, fisheries, and other ©........ 212 223 230 234 238 230 803 861 869 889 919 888 |
21 Mining 164 162 160 165 182 190 1,635 1,617 1,436 1,387 1,411 1,450
22 Construction 2,342 2,461 2,496 2,539 2,761 2,652 10,416 10,849 10,944 11,494 11,876 11,692
23 Manufacturing 14,155 14,149 14,286 14,371 14,778 14,953 36,189 36,153 36,741 36,502 36,998 37,092
24 Nondurable goods 5,204 5,216 5,325 5,405 5,401 5,511 14,170 14,298 14,551 14,411 14,653 14,714
25 Durable goods 8,951 8,934 8,961 8,966 9,376 9,442 22,019 21,855 22,191 22,090 22,345 22,378
26 Transportation and public utilities 2,839 2,904 2,882 2,914 2,923 2,950 14,496 14,502 14,512 14,661 14,533 14,685
21 Wholesale trade 2,688 2,619 2,662 2,670 2,774 2,791 12,266 12,284 12,419 12,444 12,881 12,939
28 Retail trade 4,310 4,366 4,448 4,496 4,532 4,618 16,970 17,089 17,410 17,490 17,680 17,908
29 Finance, insurance, and real estate 2,439 2,533 2,627 2,127 2,810 2,877 10,590 11,002 11,386 11,739 12,238 12,454
30 Services 8,372 8,994 9,088 9,236 9,461 9,651 35,670 36,116 36,442 36,829 37,956 38,606
31 Government and government enterprises..........cccuvverecerecens 6,607 6,651 6,566 6,982 6,798 6,909 26,317 26,546 26,863 27, 357 27,934 28,299
32 Federal, civilian 721 725 727 729 744 742 4,844 4,866 4,938 4,942 5,051 5,066
33 Military 205 209 211 212 222 225 2,038 2,052 2,092 2,105 2,149 2,160
34 State and local 5,681 5,717 5,629 6,041 5,832 5,943 19,435 19,628 19,834 20,311 20,734 21,074
Missouri Nebraska
Line Item 1986 1987 1986 1987
Ir - I - wvr Ir e Ir - mr vr I e
Income by place of residence

1 | Total personal income (lines 4-9) 68,597 69,701 70,202 70,925 72,598 72,942 20,775 23,732 21,441 21,880 23,739 23,193

2| Nonfarm personal income 67,980 68,683 69,482 70,261 71,553 72,101 19,727 19,982 20,160 20,265 20,740 20,831

8 Farm income (line 17)! 617 1,018 721 664 1,046 841 1,048 3,751 1,281 1,615 2,999 2,362

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34). 51,334 52,123 52,452 53,089 54,810 54,803 15,091 17,965 15,640 16,050 17,904 17,281

5 Less: Personal contributions for social insurance 2. 3,185 3,196 3,224 3,252 3,380 3,380 1,007 1,015 1,016 1,072 1,070

6 Plus: Adjustment for resid ~2,565 —2,556 —2,578 —2,579 -2,718 —2,688 —279 —282 —284 —283 —296 —293

7 Eyuals Net earnings by place of resndenc 45,584 46,370 46,650 47,258 48,712 48,736 13,814 16,677 14,342 14,751 16,536 15,918

8 Dividends, interest, and rent 12,858 13,012 12,993 12,993 13,093 13,240 3,997 4,069 4,067 4,081 4,117 4,140

9 Plus: Transfer pay t 10, 155 10, 319 10,560 10 674 10, 794 10, 966 2,963 2,986 3,033 3,048 3,086 3,135
10 State unemployment insurance benefits................... 209 239 255 221 232 60 58 61 58 51 53
11 Transfers excluding State unemployment 9,946 10, 107 10,320 10,419 10,573 10,735 2,903 2,928 2,972 2,990 3,035 3,082

insurance benefits.
Earnings by place of work
Components of earnings:
12| Wages and salaries 41,379 41,593 42,062 42,576 43,654 43,735 11,395 11,488 11,590 11,637 11,988 12,006
13| Other labor i 4,086 4,118 4,175 4,214 4,284 4,294 1,023 1,036 1,050 1,046 1,077 1,081
14| Proprietors’ i s 5,869 6,413 6,215 6,299 6,873 6,774 2,673 5,441 3,000 3,367 4,839 4,194
15 Farm 457 858 560 503 884 679 847 3,551 1,080 1,413 2,796 2,158
16 Nonfarm 5412 5,555 5,655 5,796 5,989 6,095 1,825 1,890 1,920 1,955 2,043 2,036
Earnings by industry

17 [ Farm 617 1,018 721 664 1,046 841 1,048 3,751 1,281 1,615 2,999 2,362
18 | Nonfarm 50,717 51,105 51,731 52,425 53,765 53,962 14,043 14215 14 359 14,435 14,905 14,919
19| Private 43,724 44,048 44,566 45,131 46,285 46,454 11,319 11,470 11, 554 11,564 12,050 12,042
20 Agricultural services, forestry, fisheries, and other 6......., 185 200 203 205 212 204 93 100 99 102 102 98
21 Mining. 372 364 352 344 362 376 78 72 65 68 71 70
22 Construction 3,368 3,500 3,494 3,688 3,774 3,694 886 932 906 922 1,014 924
23 Manufacturing 11,933 11,891 12,036 11,947 12,108 11,933 2,108 2,119 2,198 2,124 2,227 2,209
24 Nondurable goods 4,588 4,631 4,716 4,670 4,754 4,765 1,055 1,064 1,063 1,051 1,113 1,098
25 Durable goods 7,346 7,259 7,320 7,277 7,354 7,169 1,053 1,054 1,135 1,072 1,114 1,111
26 Transportation and public utilities.........ccc.cccovevrmriissrisenenanns 4,798 4,776 4,768 4,955 4,892 4,969 1,577 1,567 1,539 1,554 1,550 1,561
217 Wholesale trade 3,568 3,560 3,570 3,607 3,871 3,884 1,072 1,069 1,087 1,070 1,118 1,121
28 Retail trade 5,122 5,122 5,241 5,259 5,333 5,433 1,477 1,503 1,521 1,538 1,541 1,566
29 Finance, insurance, and real estate 3,116 3,273 3,381 3,524 3,669 3,740 1,070 1,117 1,163 1,153 1,228 1,250
30 Servi 11,262 11,362 11,520 11,603 12,059 12,220 2,959 2,991 2,978 3,034 3,200 3,242
31 Government aqd government enterprises.......o...oeivrriersoareans 6,994 7,057 7,165 7,294 7,480 7,508 2,724 2,145 2,806 2,871 2,855 2,878
32 Federal, civilian 1,871 1,861 1,883 1,874 1,899 1,914 428 431 441 438 448 451
33 Military 476 481 496 501 494 501 369 372 377 381 394 396
34 State and local 4,647 4,715 4,786 4,920 5,087 5,094 1,927 1,942 1,988 2,052 2,012 2,031

See footnotes at end of table.



October 1987 SURVEY OF CURRENT BUSINESS 35
Sources, 1986:1-1987:11—Continued -
adjusted at annual rates]
Towa Kansas Minnesota
1986 1987 1986 1987 1986 1987 Line
I - - wvr Ir JINg Ir Imr - wr I Jigg Ir - mrr wvr I me
36,465 39,830 38,062 37,855 42,066 39,276 34,608 36,211 36;114 37,233 37,241 37,458 61,277 64,141 63,307 64,013 65,897 65,787 1
34,809 35,106 35,405 35,501 36,306 36,714 34,005 34,300 34,622 35,171 35,298 35,690 60,099 60,875 61,628 1,974 63,032 63,9281 2
1,656 4,724 2,657 2,354 5,760 2,563 604 1,911 1,492 2,062 1,943 1,768 1,178 3,265 14 2,039 2,865 1,859 3
24,621 27,872 26,051 25,815 29,975 27,077 23,723 26,192 25,044 26,199 25,996 26,119 45,845 48,494 47,589 48,247 50,011 49,705 4
1,531 1,537 1,548 1,545 1,617 1,632 1,502 1,505 1,516 1,547 ,047 1,559 3,217 3,244 3,278 3,283 3,391 ,428 5
204 212 218 224 223 219 1,163 1,169 1,180 1,159 1,256 1,241 —194 —200 —210 —207 —210 —21. 6
23,295 26,547 24,721 24,494 28,582 25,664 23,384 24,856 24,708 25,810 25,706 25,801 42,434 45,050 44,101 44,757 46,410 46,063 7
7,547 7,626 7,601 7,604 7,659 7,710 6,481 ,554 6,515 6,510 6,568 6,625 10,357 10,518 10,502 10,514 10,614 10,734 8
5,624 5,657 5,740 5,757 5,825 5,902 4,744 4,801 4,891 4,913 4,967 5,033 8,486 8,573 8,704 8,743 8,872 8,990 9
183 173 179 165 152 144 150 160 178 169 160 158 347 355 352 336 331 308 10
5,441 5,484 5,561 5,592 5,673 5,758 4,54 4,641 4,712 4,743 4,807 4,875 8,139 8,218 8,352 8,407 8,541 8,681 11
18,121 18,209 18,363 18,380 18,967 19,194 18,666 18,743 18,937 19,391 19,272 19,603 37,187 37,587 38,112 38,307 39,028 39,560 12
1,713 1,78% 1,814 1,800 1,859 1,894 1,821 1,831 ,859 1,912 1,867 1,895 3,691 3,734 797 3,783 3,836 3,894 13
4,727 7,874 5,874 5,636 9,149 5,989 3,237 4,619 4,248 4,896 4,857 4,722 4,968 7,173 5,679 6,158 7,148 6,250 14
1,376 4,444 2,375 2,071 5,476 2,277 437 1,744 1,324 1,892 1,773 1,598 952 3,040 1,452 1,811 2,637 1,630 15
3,351 3,430 3,499 3,565 3,673 3,712 2,800 2,875 2,924 3,004 3,084 3,124 4,016 4,133 4,227 4,347 4,512 4,621 16
1,656 4,724 2,657 2,354 5,760 2,563 604 1,911 1,492 2,062 1,943 1,768 1,178 3,265 1,679 2,03 2,865 1,859 17
22,965 23,148 23,394 23,461 24,215 24,514 23,120 23,281 23,5652 24,137 24,053 24,351 44,667 45,229 45,910 46,208 47,146 47,845 18
19,200 19,369 19,574 19,558 20,195 20,431 18,957 19,068 19,312 19,849 19,668 19,876 38,223 38,715 39,343 39,505 40,326 40,891 19
178 186 194 197 206 199 100 107 106 109 116 112 184 19 193 20 206 200 20
102 100 101 101 111 113 471 397 348 340 352 367 345 337 336 304 306 304 21
1,216 1,245 1,279 1,319 1,355 1,303 1,484 1,543 1,551 1,664 1,655 1,601 2,841 ,9 2,992 3,198 3,366 3,444 22
5,507 5,509 5,543 5,289 5,714 5,932 4,749 4,735 4,872 5,109 4,763 4,821 11,001 11,002 11,163 11,111 11,236 11,292 23
2,101 2,104 2,155 2,132 2,226 2,270 1,779 1,794 1,812 1,800 1,828 1,858 4,198 ,259 ,346 4,306 4,266 4,317 24
3,406 3,405 3,388 3,157 3,438 3,662 2,971 2,940 3,060 3,310 2,935 2,962 6,803 6,744 6,817 6,806 6,970 6,975 25
1,668 1,667 1,675 1,700 1,683 1,683 2,099 2,090 2,092 2,177 2,102 2,130 3,386 3,432 3,477 3,311 3,339 3,368 26
1,700 1,709 1,713 1,739 1,774 1,769 1,721 1,732 1,760 1,737 1,768 1,781 3,397 3,408 3,486 3,478 3,621 3,556 27
2,390 2,406 2,450 2,473 2,478 2,459 2,341 2,365 2,379 2,396 2,426 2,452 4,478 4,524 4,623 4,643 4,700 4,772 28
1,468 1,513 1,561 1,606 1,645 1,662 1,305 1,360 1,424 1,453 1,529 1,562 3,057 3,142 3,242 3,379 3,513 3,578 29
4,975 5,034 5,059 5,136 5,229 5,311 4,687 4,740 4,781 4,863 4,958 5,050 9,535 9,723 9,832 9,879 10,137 10,376 | 30
3,766 3,179 3,820 3,903 4,020 4,083 4,163 4,213 4,240 4,289 4,385 4475 6,444 6,514 6,567 6,703 6,821 6,955 31
509 522 536 549 518 511 696 706 708 110 726 726 870 870 885 881 896 894 32
68 70 72 T4 76 76 615 618 623 616 630 634 122 126 131 134 137 138 33
3,189 3,187 3,213 3,280 3,366 3,436 2,852 2,889 2,909 2,963 3,029 3,115 5,453 5,618 5,551 5,689 5,787 5,922 34
— — —
North Dakota South Dakota Southeast
1986 1987 1986 1987 1986 1987 Line
Ir mr m- wr I Inr Ir - I - wvr I Jigg 1 mr jligg v Ir »
7,737 9,076 7,925 9,144 8,973 8,813 7,757 8,379 8,225 8,597 8,918 8,763 | 713,688 | 722,968| 731,990 739,645| 755,534 767,726 1
7,573 7,664 7717 7,731 7,867 7957 7,319 7,430 7,567 7,619 7,745 7,783 704,678 | 712,976 722,000 730,679| 744,395| 755,305 2
164 1,412 208 1,414 1,106 855 438 1,449 668 977 1,172 981 A 9,992 9,890 8,966 11,139 12,421 3
5,227 6,498 5,311 6,514 6,320 6,141 5,215 6,304 5,641 6,003 6,301 6,111} 507,112| 513,602 521,425 528,871 542,821| 552,008 4
345 345 345 344 356 360 345 348 355 358 366 362 29,799 29,974 30,270 30,638 31,734 32,124 5
—-175 —173 —-171 —169 —173 —176 16 15 13 12 12 14 A 2,934 2,907 2,945 2,964 2,99 6
4,706 5,979 4,795 6,001 5,792 5,605 4,887 5971 5,300 5,657 5,947 5762 | 480,295] 486,562 494,062 501,178 514,051 522,877 7
1,695 1,728 1,721 1,727 1,746 1,751 1,548 1,571 1,570 1,574 1,586 1,595| 120,491 122223 121,777 121,721 123,026} 124,770 8
1,336 1,369 1,409 1,417 1,435 1,457 1,323 1,337 1,356 1,366 1,385 1,406 | 112,902| 114,182| 116,151| 116,746 118,457| 120,078 9
46 52 57 48 40 35 17 17 15 15 14 14 2,486 2,732 2,908 2,769 2,622 2,308 10
1,290 1,317 1,353 1,369 1,395 1,422 1,306 1,320 1,341 1,350 1,371 1,392| 110,416 111,450 | 113,248 113,977 115835| 117,770 11
4,160 4,152 4,151 4,145 4,238 4,289 3,711 3,752 3,834 3,875 3,946 3,935 414,358 | 418,224 424,226 431,218 440,986 447,095 12
337 337 336 334 340 347 330 336 346 346 350 347 38,642 39,024 39,680 40,185 40,826 41,496 13
730 2,008 824 2,035 1,742 1,505 1,174 2,215 1,462 1,781 2,006 1,828 54,113 56,354 51,519 57,469 61,009 63,417 14
93 1,342 138 1,343 1,036 785 363 1,374 593 902 1,097 905 7,120 8,109 7,987 7,042 A 10,483 15
636 667 686 692 707 720 811 841 869 879 909 923 46,992 48,245 49,532 50,427 51,799 52,934 16
164 1,412 208 1,414 1,106 855 438 1,449 668 977 1,172 981 9,010 9,992 9,890 ,966 11,139 12,421 17
5,063 5,086 5,104 5,100 5,214 5,285 4,777 4,855 4,973 5,026 5,129 5130| 498,103 503,610 511,585 519,905 531,682 589,587 18
3,870 3,887 3,895 3,879 3,958 4,023 3,743 3,814 3,917 3,950 4,010 3,992| 406,723 | 411,294| 417,815 879 | 434,266 440,871 19
30 31 32 32 31 30 39 41 42 42 45 43 ,739 ,835 2,849 2,810 2,873 2,777 20
183 155 138 133 122 131 83 92 97 97 88 88 9,980 ,168 8,880 8,847 8,899 9,015 21
335 368 385 371 365 376 286 310 338 334 348 350 35,177 35,960 36,657 37,088 36,739 36,711 22
332 336 335 338 348 358 559 562 596 584 602 547 103,292 | 103,483} 104,917 106,5611| 107,697 109,054 23
183 187 189 187 188 190 266 258 270 266 21 217 51,232 51,54 52,426 53,565 53,532 54,412 24
148 149 146 151 160 169 292 304 326 318 325 330 52,061 51,948 52,491 52,946 54,165 54,642 25
540 534 530 531 544 548 430 434 433 432 423 426 37,900 38,037 38,411 39,108 40,137 40,694 26
462 460 456 458 465 464 347 347 348 356 359 363 31,220 31,461 31,739 32,228 33,213 33,598 21
573 574 585 572 579 586 589 595 613 610 622 634 54,067 54,990 56,266 56,799 ,891 59,086 28
269 280 288 291 305 310 305 316 327 334 349 352 28,477 29,65! 30,607 31,575 ,264 33,994 29
1,146 1,148 1,148 1,153 1,198 1,218 1,106 1,118 1,124 1,162 1,175 1,189 103,871 105697 107,483| 109,914| 113,558 | 115,942 30
1,193 1,199 1,209 1,221 1,256 1,262 1,034 1,041 1,056 1,076 1,118 1,138 91,379 2,31 93,720 5,026 7,416 98,716 31
219 222 227 229 233 234 252 255 258 262 271 274 9,969 19,942 20,119 20,175 20,630 20,780 32
246 242 245 246 254 250 144 143 148 154 163 164 14,932 15,002 14,958 15,091 15,563 15,636 33
728 735 737 747 768 718 639 643 651 661 684 699 56,479 51,372 58,643 59,760 61,233 62,300 34
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Table 2.—Personal Income by Major

[Millions of dollars, seasonally

Alabama Arkansas
Line Item 1986 1987 1986 1987
Ir - jitng wvr Ir e I - ur- wr I e
Income by place of residence

1 | Total personal income (lines 4-9) 45,386 45,614 46,276 46,483 47,516 48,046 26,230 25,999 26,219 26,623 21,241 27,229
2| Nonfarm personal income 44,600 44,938 45,488 45,748 46,577 47,171 24,791 25,062 25,219 25,631 25,653 26,010
3 Farm income (line 17) ! 785 676 788 735 940 875 1,439 937 1,000 992 1,594 1,219

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34) 33,014 33,088 33,672 33,831 34,761 85,125 18,337 18,044 18,220 18,654 19,174 19,052
5 Less: Personal contributions for social insurance 2 . 2,029 2,002 1,997 1,986 2,056 2,073 1,150 1,158 1,156 1,183 1,199 1,217
6 Plus: Adjustment for residence ® 581 587 595 609 621 625 —12 —18 —19 —29 —16 —20
7 Equals: Net earnings by place of residence.. | 31,567 31,673 32,270 32,454 33,326 33,677 17,174 16,868 17,046 17,442 17,958 17,815
8 Plus: Dividends, interest, and rent *... 5,932 5,993 5,966 5,955 6,008 6,086 4,137 4,172 4,140 4,128 4,165 4,212
9| Plus: Transfer payments 7,387 7,948 8,040 8,074 8,182 8,284 4,919 4,959 5,033 5,053 5,124 5,202
10 State unemployment insurance benefits... | 192 210 208 207 199 178 127 138 150 147 146 149
11 Transfers excluding State unemployment 7,695 7,738 7,833 7,867 7,984 8,106 4,792 4,822 4,383 4,906 4,978 5,053

insurance benefits.
Earnings by place of work
Components of earnings:
12| Wages and salarie 26,752 26,851 27,202 21,358 27,958 28,287 13,613 13,751 13,772 14,153 14,088 14,278
13 | Other labor income 2,595 2,602 2,647 2,653 2,692 2,727 1,382 1,397 1,407 1,441 1,423 1,448
14 | Proprietors’ income 3 3,668 3,636 3,823 3,820 4,110 4,112 3,342 2,896 3,042 3,061 3,662 3,326
15 Farm 8 695 586 697 643 847 783 1,271 770 832 821 1,423 1,048
16 Nonfarm 2,973 3,050 3,125 3,177 3,263 3,329 2,071 2,126 2,210 2,239 2,239 2,278
Earnings by industry
17 | Farm 785 676 788 735 940 875 1,439 937 1,000 992 1,594 1,219
18 | Nonfarm 32,229 32,413 32,884 33,096 33,821 34,250 16,898 17,108 17,220 17,662 17,580 17,832
19| Private 25,601 25,725 26,179 26,443 27,008 27,319 14,045 14,212 14,422 14,675 14,664 14,908
20 Agricultural services, forestry, fisheries, and other 5........ 162 165 149 146 157 153 90 97 98 97 102 100
21 Mining. 570 520 518 528 517 505 166 139 133 130 135 139
22 Construction 1,855 1,894 1,931 1,927 1,922 1,906 1,117 1,132 1,219 1,218 1,076 1,071
23 Manufacturing 8,132 8,082 8,236 8,337 8,360 8,410 4,305 4,319 4,401 4,503 4,499 4,570
24 Nondurable goods 3,785 3,780 3,911 4,040 3,979 4,018 1,949 1,961 2,022 2,084 2,038 2,094
25 Durable goods 4,348 4,302 4,325 4,297 4,382 4,392 2,355 |, 2,358 2,379 2,419 2,460 2,476
26 Transportation and public utilities 2,248 2,239 2,276 2,285 2,372 2,413 1,456 1,475 1,507 1,560 1,541 1,570
21 Wholesale trade 1,844 1,848 1,867 1,877 1,894 1,906 921 908 916 910 933 940
28 Retail trade 3,131 3,184 3,248 3,256 3,290 3,346 1,932 1,960 1,994 2,005 2,018 2,074
29 Finance, insurance, and real estate 1,549 1,602 1,668 1,670 1,756 1,794 897 956 923 937 975 992
30 Services 6,110 6,201 6,287 6,417 6,738 6,385 3,162 3,226 3,231 3,316 3,385 3,454
31 Government and government enterprises...........vcvververveennne 6,628 6,688 6,705 6,653 6,813 6,930 2,853 2,895 2,799 2,987 2,916 2,924
32 Federal, civilian 1,773 1,781 1,795 1,788 1,855 1,907 539 540 546 549 558 558
33 Military. 779 779 767 766 793 804 278 280 284 285 291 294
34 State and local 4,076 4,128 4,143 4,100 4,165 4,220 2,036 2,076 1,968 2,153 2,066 2,072
Louisiana Mississippi
Line Item 1986 1987 1986 1987
I- In- Im - vr I - Ir Il murr v Ir e
Income by place of residence

1 | Total personal income (lines 4-9) 50,891 50,601 50,240 49,797 50,142 50,173 25,383 25,468 25,615 25,550 26,505 26,478

2 Nonfarm personal income 50,447 50,236 49,917 49,527 49,614 49,867 24,732 24,922 25,220 25,206 25,640 265,940

3 Farm income (line 17) ! 443 365 323 270 528 305 651 547 394 344 865 539

Derivation of total personal income

4 | Earnings by place of work (lines 12-16 or 17-34) 37,009 36,397 35,809 35,350 35,612 35,637 17,592 17,577 17,655 17,539 18,440 18,314

5 Less: Personal contributions for social insurance 2 2,170 2,137 2,096 2,066 2,084 2,092 1,013 1,011 1,019 1,009 1,044 1,054

6| Plus: Adjust for resid 3 —309 —295 —284 —274 —264 —264 524 523 526 5 54, 547

7 uals: Net earnings by place of residence 34,529 33,965 33,429 33,009 33,264 33,281 17,108 17,088 17,163 17,065 17,939 17,807

8 | Plus: Dividends, interest, and rent ¢ 7,975 8,005 7,884 7,842 7,926 7,994 3,376 3,417 3,402 3,400 3,430 3,467

9| Plus: Transfer payments 8,386 8,630 8,927 8,946 8,952 8,897 4,905 4,963 5,050 5,085 5,136 5,204
10 State unemployment insurance benefits 472 631 782 742 599 389 113 131 148 155 133 126
11 Transfers excluding State unemployment 7,914 7,999 8,144 8,203 8,353 8,509 4,792 4,832 4,902 4,930 5,003 5,078

insurance benefits.
Earnings by place of work
Components of earnings:

12| Wages and salaries. 29,317 29,290 28,712 28,347 28,293 28,443 13,792 13,806 13,953 13,874 14,177 14,315
13 | Other labor i 3,063 3,025 2,993 2,945 2,918 2,944 1,324 1,333 1,356 1,350 1,374 1,392
14 Proprietors’ income 5 4,128 4,082 4,104 4,058 4,400 4,250 2,475 2,438 2,346 2,315 2,889 2,607
15 Farm 5 328 249 206 152 410 186 515 412 258 206 726 400
16 Nonfarm 3,800 3,833 3,898 3,906 3,990 4,063 1,960 2,026 2,088 2,109 2,163 2,207

Earnings by industry

17 | Farm 443 365 323 270 528 305 651 547 394 344 865 539
18 | Nonfarm 36,565 36,032 35,486 35,080 35,083 35,331 16,941 17,030 17,261 17,194 17,575 17,775
19 | Private 30,267 29,600 29,302 28,760 28,701 28,921 13,412 13,504 13,665 13,652 13,944 14,121
20 Agricultural services, forestry, fisheries, and other ©........ 195 191 187 165 179 175 101 108 110 94 106 10:
21 Mining 2,897 2,349 2,182 2,059 2,033 2,101 249 204 188 177 177 184
22 Construction 2,816 2,685 2,753 2,563 2,480 2,462 893 919 958 908 900 919
23 Manufacturing. 5,118 5,065 5,037 5,005 4,931 4,988 4,454 4,442 4,494 4,523 4,592 4,628
24 Nondurable goods 3,129 3,134 3,119 3,149 3,094 3,115 1,756 1,750 1,756 1,812 1,770 1,788
25 Durable goods 1,989 1,932 1,919 1,856 1,837 1,873 2,698 2,692 2,738 2,711 2,821 2,840
26 Transportation and public utilities 3,329 3,243 3,185 3,157 3,193 3,204 1,152 1,161 1,183 1,204 1,252 1,261
27 Wholesale trade 2,183 2,146 2,084 2,020 1,995 1,997 884 886 879 874 893 894
28 Retail trade 3,783 3,740 3,735 3,657 3,622 3,627 1,874 1,886 1,901 1,883 1,932 1,967
29 Finance, insurance, and real estate 1,971 2,033 2,059 2,033 2,088 2,101 803 846 867 883 933 955

0 Service: 8,176 8,149 8,081 8,101 8,180 8,265 3,001 3,053 3,085 3,106 3,159 3,210

1 Government and government enterprises.. . 6,298 6,432 6,184 6,320 6,382 6,411 3,529 3,525 3,596 3,548 3,631 3,654
32 Federal, civilian 922 930 930 929 953 956 638 690 694 693 714 713 |
33 Military. 653 648 646 662 696 695 535 537 538 533 538 536
34 State and local 4,723 4,854 4,608 4,729 4,732 4,760 2,306 2,299 2,365 2,316 2,379 2,406

See footnotes at end of table.
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Florida Georgia Kentucky

1986 1987 1986 1987 1986 1987 Line

Ir nr I wr 1 e Ir inmr - wr Ir - Ir nr - wr Ir Ime
166,697 | 170,048 172,595| 174,580| 178,467| 183,376 80,286 81,337 82,676 84,012 85,750 86,862 41,037 41,825 42,299 42,448 43,322 44,099 1
164,855 | 167,516 170,058 | 172,374| 176,184 179,698 79,216 80,153 81,448 82,814 84,415 85,451 40,518 40,841 41,364 41,714 42,544 43,071 2
1,841 2,631 2,537 2,206 2,282 3,678 1,070 1,184 1,228 1,198 1,335 1,412 519 984 935 733 79 1,028 3
104,014 | 106,462 108,771 | 110,662 113,805| 117,715 62,657 63,447 64,707 66,077 67,625 68,411 29,045 29,697 30,108 30,232 31,061 31,667 4
,876 5,946 6,048 6,14 ,395 6,525 3,566 3,592 3,646 3,714 3,848 3,871 1,648 1,651 1,671 1,683 1,757 1,772 5
—56 —61 —65 —68 il —86 —233 —232 —237 —250 —252 —249 8 6 1 15 —1 —4 6
98,082 100,455) 102,659 | 104,447| 107,334| 111,103 58,858 59,623 60,825 62,113 63,525 64,285 217,405 28,052 28,438 28,564 29,303 29,891 7
41,308 42,002 41,881 41,894 42,399 43,052 11,028 11,218 11,192 11,195 11,322 11,501 6,324 6,383 6,356 6,347 6,397 6,469 8
21,306 21,590 28,055 28,240 28,734 29,221 10,401 10,496 10,658 10,704 10,903 11,076 7,308 7,391 7,504 7,536 7,622 7,740 9
341 342 326 312 320 301 204 227 243 233 258 250 191 199 195 177 153 1541 10
26,964 27,248 27,7129 27,927 28,414 28,920 10,197 10,268 10,415 10,471 10,645 10,826 7,117 7,191 7,309 7,359 7,470 7,585 11
85,499 86,832 88,728 90,569 93,170 95,211 51,898 52,394 53,350 54,547 55,769 56,316 22,877 22,983 23,332 23,590 24,192 24,448 12
7,640 7,169 7,936 8,066 8,252 8,451 4,802 4,852 4,947 5,049 5,126 5,195 2,398 2,413 2,452 2,471 2,528 2,565| 13
10,876 11,861 12,108 12,027 12,384 14,052 5,957 6,201 6,410 6,482 6,730 6,900 3,770 4,302 4,324 4,171 4,341 4,653 14
1,334 ,027 2,025 1,688 1,763 3,156 922 1,036 1,079 1,049 ,1 1,261 361 826 115 571 615 865| 15
9,542 9,834 10,082 10,339 10,621 10,896 5,036 5,164 5,331 5,434 5,545 5,639 3,409 3,476 3,550 3,600 3,726 3789 16
1, X 2,53 2,206 2,282 3,678 1,070 1,184 1,228 1,198 1,335 1,412 519 984 935 733 779 1,028 17
102,173 | 103,930 106,234 108,456 111,523 114,037 61,588 62,263 63,480 64,880 66,290 66,999 28,526 28,713 29,178 29,499 30,283 30,639 18
85,64 7,35 88,950 90,997 93,371 95,493 51,281 51,847 52,862 54,088 55,241 55,804 23,622 23,808 24,103 24,353 25,091 25378| 19
92 98, 98 983 961 932 it 9 7 2 271 157 69 20
868 831 817 818 850 898 325 324 326 342 347 354 1,790 1,705 1,687 1,678 1,782 1,741 21
8,391 8,680 8,801 9,099 8,774 8,895 4,385 4,382 4,562 4,609 4,390 4,234 1,707 1,762 1,789 1,791 1,876 1,809 22
12,486 12,582 12,769 12,960 13,177 13,332 12,882 12,858 12,966 13,356 13,246 13,494 6,644 6,679 6,699 6,841 7,032 71911 23
4,400 4,409 4,520 4,628 4,606 ,650 7,078 7,096 7,176 7,413 7,357 7,530 2,745 2,780 2,821 2,354 2,395 2,955 24
8,085 8,173 8,248 8,332 8,571 ,682 5,809 5,763 5,791 5,943 5,889 5,963 3,899 3,899 3,878 3,988 4,137 4236 25
7,618 7,703 7,757 7,843 8,163 ,334 5,673 5,135 5,757 5,886 6,159 6,265 2,138 2,145 2,180 2,195 2,249 2,284 26
6,478 6,548 6,618 6,767 7,089 7,209 5707 ,731 5,816 5,921 6,196 6,233 1,4 1,496 1,497 1,507 1,549 1,588 27
13,114 13,400 13,732 14,010 14,331 14,770 6,373 6,473 6,692 6,659 6,933 7,005 3,067 3,113 3,198 3, 3,287 3,309 28
8,254 8,598 8,783 9,146 9,755 10,019 3,906 4,072 4,256 4,443 4,622 4,667 1,325 1, 1,421 1,441 1,472 1,487 29
217,508 28,030 28,687 29,371 30,270 31,103 11,767 11,999 12,218 12,595 13,065 13,282 5,308 5,387 5,463 5,502 5,722 5864} 30
16,528 16,578 17,284 17,459 18,152 18,544 10,306 10,416 10,618 10,792 11,049 11,195 4,903 4,906 5,070 5,147 5,192 52611 31
,900 2,910 2,944 2,978 3,056 3,115 2,503 2,483 2,476 2,479 2,531 2,548 989 984 986 982 993 1,002 32
2,371 2,408 2,428 2,429 2,505 2,516 1,472 1,476 1,484 1,483 1,494 1,495 784 776 781 800 803 800| 33
11,257 11,260 11,912 12,052 12,591 12,913 6,332 6,457 6,659 6,830 7,023 7,153 3,130 3,145 3,303 3,365 3,395 34581 34

North Carolina South Carolina Tennessee

1986 1987 1986 1987 1986 1987 Line

I m- 1188 wr Ir Jigg Ir - m- v Ir i~ Ir It ur- wr ir 1#
76,730 78,298 79,525 80,499 82,290 84,268 37,438 37,953 38,354 38,869 39,435 40,051 56,290 57,164 58,185 58,939 60,572 61,372 1
75,585 76,834 78,128 79,136 80,884 82,507 37,263 37,757 38,188 38,702 39,217 39,826 55,700 56,531 57,536 58,408 59,860 60,574 2
1,145 1,464 1,397 1,363 1,406 1,761 175 196 166 167 218 225 590 633 649 531 712 798 3

4

58,993 60,323 61,454 62,400 64,039 65,782 27,795 28,217 28,560 29,065 29,503 29,972 42,914 43,590 44,495 45,252 46,326 47,396 4
3,677 3,723 3,718 3,826 3,983 ,062 1, 1, 1,716 1,74 1,784 1,809 2,650 2,680 2,722 2,768 2,890 2,914 5
—56 —60 —64 —61 —66 -7 513 520 532 543 563 518 —711 —728 —746 —712 —805 —809 6
55,260 56,540 57,613 58,514 59,990 61,643 26,623 21,035 21,376 217,869 28,282 28,736 39,553 40,182 41,027 41,712 43,131 43,674 7
10,670 10,853 10,836 10,842 10,964 11,136 4,985 5,047 5,021 5,011 5,068 5,150 7,820 7,951 7,954 7,966 8,036 8,138 8
10,300 10,906 11,077 ,144 11,336 11,488 5,831 5,871 5,957 5,989 6,085 6,165 8,918 9,031 9,204 9,261 9,404 9,560 9
241 244 238 233 245 209 127 117 114 109 110 91 190 192 198 181 179 1831 10
10,560 10,662 10,839 10,911 11,091 11,279 5,704 5,754 5,844 5,880 5975 6,074 8,728 8,839 9,007 9,080 9,225 9377 11
48,497 49,266 50,200 51,048 52,389 53,485 23,401 23,705 24,003 24,435 24,749 25,111 34,404 34,856 35,499 36,225 37,338 37,687 12
4,393 ,469 4,567 ,630 4,731 4,847 2,094 2,125 2,158 2,189 2,200 2,241 3,291 3,343 3,424 3,478 3,566 3,601 13
6,104 6,588 6,687 6,723 6,919 7,450 2,301 2,388 2,400 2,442 2,553 2,620 5,219 5,392 5,572 5,549 5,922 6,108 14
909 1,229 1,159 1,124 1,166 1,520 119 8 89 140 147 486 529 543 424 5 0! 15
5,195 5,360 5,527 5,599 5,753 5,930 2,203 2,268 2,312 2,352 2,418 2,473 4,733 4,363 5,028 5,125 5,317 5418 16
1,145 1,464 1,397 1,363 1,406 1,761 175 166 218 225 590 633 649 531 12 7981 17
57,848 58,859 60,057 61,038 62,633 64,021 27,620 28,021 28,394 28,898 29,285 29,747 42,323 42,957 43,346 44,721 46,113 46,599 18
47,952 48,829 49,843 50,676 52,033 53,222 21,721 22,041 22,379 22,737 23,019 23,414 35,934 36,448 37,178 37,951 39,103 39,537 19
271 281 283 284 295 284 131 133 138 139 142 1 15! 1 161 20
247 243 242 246 271 279 92 89 87 2l 98 102 303 281 274 284 297 3021 21
4,077 4,183 4,229 4,192 4,205 4,370 2,038 2,106 2,017 2,027 2,000 2,033 2,760 2,781 2,892 2,932 3,076 3,042, 22
17,385 17,540 17,856 18,113 18,539 18,906 7,880 7,960 8,094 8,276 8,239 8,316 11,083 11,098 11,338 11,399 11,666 11,6341 23
9,646 9,837 10,067 10,271 10,405 10,621 5,164 5,227 5,315 5,451 5,398 5,431 5314 5312 5,351 5,375 5517 5509 24
7,739 7,703 7,789 7,841 8,134 8,285 2,716 2,733 2,179 2,825 , 2,885 5,770 5,786 5,986 6,025 6,149 6,126 25
4,002 4,004 4,042 4,170 4,289 4,351 1,667 1,670 1,706 1,735 1,760 1,801 2,949 3,010 3,069 3,174 3,238 3248 26
3,576 3,641 3,667 3,786 3,973 4,044 1,277 1,314 1,331 1,341 1,350 1,368 2,897 2,935 2,971 3,047 3,114 3217 27
6,080 6,241 6,440 6,472 6,576 6,713 2,838 2,913 2,988 3,011 3,089 3,132 4,571 4,652 4,759 4,853 5,018 5129 28
2,625 2,171 2,925 3,047 3,178 3,290 1, 1,297 1, 1,369 1,410 1,453 2,293 2,397 2,481 2,569 2,714 2774 29
9,684 9,920 10,161 10,367 10,706 10,987 4,516 4,560 4,676 4,748 4,931 5,070 8,929 9,138 9,235 9,535 9,814 10,031 30
9,896 10,030 10,214 10,361 10,601 10,799 5,900 5,979 6,015 6,161 6,266 6,333 6,389 6,509 ,668 6,770 7,010 7,062 31
1,341 1,345 1,356 1,363 1,393 1,405 965 955 991 976 989 995 1,745 1,731 1,750 1,798 1,871 1,831 32
1,975 1,968 1,963 1,973 2,026 2,043 1,398 1,389 1,376 1,391 1,408 1,408 3 318 313 315 330 33
6,580 6,718 6,895 7,025 7,181 7,351 3,637 3,635 3,648 3,794 3,869 3,930 4,319 4,460 4,605 4,656 4,809 4,901 34
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Table 2.—Personal Income by Major

[Millions of dollars, seasonally

Virginia West Virginia
Line Item 1986 1987 1986 1987
Ir mr I - wr I 18 I - - vr I e
Income by place of residence
1 | Total personal income (lines 4-9) 87,153 88,464 89,724 91,337 93,610 94,845 20,169 20,197 20,285 20,508 20,678 20,927
2| Nonfarm personal income 86,858 88,066 89,340 90,972 93,204 94,358 20,112 20,119 20,196 20,446 20,604 20,833
3 Farm income (line 17) 1 295 398 384 364 406 486 57 8 89 62 T4 94
Derivation of total personal income
4 | Earnings by place of work (lines 12-16 or 17-34), 62,127 63,240 64,447 66,064 68,179 68,990 13,616 13,520 13,525 13,744 13,798 13,948
5 Less: Personal contributions for social insurance 2. 3,501 3,549 3,606 3,686 3,858 ,386 833 823 818 830 835 843
6| Plus: Adjustment for resid 3 2,968 2,896 2,860 2,884 2,881 2,925 —234 —204 —191 —188 —164 —168
7 E}]uals: Net earnings by place of residence .| 61,594 62,687 63,701 65,262 67,202 68,029 12,548 12,493 12,516 12,726 12,798 12,937
8| Plus: Dividends, interest, and rent ¢ .| 13,923 14,156 14,140 14,147 14,295 14,514 3,015 3,027 3,006 2,994 3,016 3,052
9| Plus: Transfer payments 11,636 11,721 11,883 11,928 12,114 12,303 4,606 4,676 4,763 4,788 4,863 4,938
10 State unemployment insurance benefits................... 127 140 126 128 125 161 166 163 146 151 153
11 Transfers excluding State unemployment 11,509 11,586 11,743 11,802 11,986 12,178 4,445 4,510 4,600 4,642 4,712 4,785
insurance benefits.
Earnings by place of work
Components of earnings:
12| Wages and salarie 52,680 53,481 54,489 55,889 57,664 58,223 11,128 11,011 10,986 11,185 11,199 11,293
13 | Other labor income 4,435 4,495 4,590 4,689 4,806 4,861 1,227 1,203 1,203 1,223 1,210 1,222
14 | Proprietors’ income 3 5,012 5,265 5,368 5,486 5,708 5,906 1,261 1,306 1,336 1,335 1,389 1,433
15 Farm $ 165 269 254 234 215 355 36 57 68 41 53 72
16 Nonfarm 4,847 4,996 5,114 5,252 5,433 5,551 1,225 1,249 1,268 1,294 1,336 1,361
Earnings by industry
17 | Farm 295 398 384 364 406 486 57 78 89 62 74 94
18 | Nonfarm 61,832 62,842 64,063 65,700 67,772 68,503 13,559 13,442 13,436 13,682 13,723 13,854
19| Private 46,022 46,878 47,839 49,267 50,846 51,381 11,220 11,049 11,092 11,281 11,245 11,374
20 Agricultural services, forestry, fisheries, and other ¢........ 255 267 2171 273 276 265 31 32 30 28 3 32
21 Mining. 856 821 799 820 832 833 1,817 1,661 1,627 1,674 1,609 1,577
22 Construction 4,486 4,759 4,834 5,121 5,315 5,264 653 676 672 701 726 708
23 Manufacturing. 10,367 10,370 10,522 10,657 10,896 10,979 2,556 2,495 2,507 2,542 2,520 2,606
24 Nondurable goods 5,166 5,146 5,255 5,378 5,378 5,543 1,105 1,111 1,113 1,110 1,100 1,158
25 Durable goods 5,201 5,225 5,267 5,219 5,523 5,436 1,451 1,384 1,394 1,432 1,420 1,448
26 Transportation and public utilitie: 4,467 4,459 4,560 4,688 4,713 4,754 1,201 1,194 1,190 1,210 1,206 1,209
27 Wholesale trade 3,287 3,334 3,425 3,505 3,560 3,687 678 675 669 673 666 666
28 Retail trade 5,978 6,087 6,219 6,406 6,422 6,607 1,327 1,342 1,360 1,357 1,372 1,405
29 Finance, insurance, and real estate 3,078 8,214 3,358 3,507 3,822 3,918 494 507 525 531 539 44
30 Services 13,248 13,566 13,853 14,201 15,010 15,178 2,463 2,469 2,511 2,565 2,573 2,627
31 Government and government enterprises...........ouieierind 15,811 15,964 16,224 16,433 16,926 17,123 2,339 2,393 2,344 2,401 2478 2,480
32 Federal, civilian 5,207 5,191 5,247 5,235 5,297 5,329 397 402 406 405 419 422
33 Military 4,314 4,376 4,329 4,403 4,615 4,663 47 48 49 50 51 52
34 State and local 6,289 6,398 6,648 6,795 7,013 7,131 1,895 1,943 1,890 1,946 2,008 2,007
Oklahoma Texas
Line Item 1986 1987 1986 1987
Ir mr urr wvr Ir In» Ir - - wvr Ir e
Income by place of residence
1 | Total personal income (lines 4-9) 40,654 41,024 40,200 40,502 40,631 41,098 | 226,974 | 226,125 | 224,773 | 221,636 | 228,365 | 230,504
2 Nonfarm personal income 40,115 39,941 39,541 39,306 39,597 40,120 | 223,936 | 223,188 | 222,538 | 219,685 | 224,428 | 226,999
3| Farm income (line 17)! 539 1,083 659 1,196 1,034 978 3,039 2,936 2,236 1,951 3,937 3,505
Derivation of total personal income
4 | Earnings by place of work (lines 12-16 or 17-34).... 28,728 28,880 21,959 28,275 28,306 28,656 174,837 172,971 171,413 168,029 174,322 | 175,685
5 Less: Personal contributions for social insurance 2. 1,807 1,772 1,726 1,699 1,732 1,747 9,865 9,733 9,637 9,410 9,693 A
6 Plus: Adjustment for resid 3 253 258 265 272 273 276 —498 —481 —470 —446 — —
7 Equals: Net earnings by place of residence.. 27,174 21,366 26,499 26,848 26,847 27,185 | 164,474 162,758 161,305 | 158,173 164,164 165,464
8 | Plus: Dividends, interest, and rent ¢ 7,004 7,071 6,981 6,963 7,044 7,096 35,983 36,259 35,779 35,623 36,036 36,443
9 Plus: Transfer payment: 6,476 6,587 6,720 6,691 6,740 6,817 26,517 27,108 27,689 27,839 28,165 28,597
10 State unemployment insurance benefits.........cceeuuc 188 249 291 226 176 151 860 1,232 1,391 1,378 1,225 1,160
11 Transfers excluding State unemployment 6,288 6,337 6,429 6,465 6,563 6,667 25,657 25,877 26,299 26,462 26,941 27,437
insurance benefits.
Earnings by place of work
Components of earnings:
12| Wages and salaries 22,356 21,971 21,472 21,229 21,376 21,661 | 140,011 | 138,168 | 137,031 | 134,149 | 137,771 | 139,102
13| Other labor income 2,223 2,194 2,159 2,136 2,127 2,162 13,400 13,296 13,264 13,004 13,215 13,394
14 | Proprietors’ income 3 4,149 4,710 4,329 4,910 4,803 4,833 21,426 21,508 21,118 20,877 23,336 23,189
15 Farm $ 438 981 557 1,092 930 874 2,562 2,461 1,756 1,467 3,452 3,017
16 Nonfarm 3,711 3,728 3,172 3,817 3,873 3,959 18,864 19,047 19,362 19,410 19,885 20,172
Earnings by industry
17 | Farm 539 1,083 659 1,196 1,034 978 3,039 2,936 2,236 1,951 3,937 3,505
18 | Nonfarm 28,188 27,797 27,301 27,080 21,272 27,678 | 171,798 | 170,085 | 169,177 | 166,078 [ 170,386 | 172,180
19 | Private 22,600 22,141 21,763 21,533 21,667 21,946 | 145402 | 143,313 | 142,429 | 140,541 | 142,884 | 144,172
20 Agricultural services, forestry, fisheries, and other ©........ 104 107 109 105 114 111 804 820 807 748 803 781
21 Mining. 2,200 1,964 1,820 1,800 1,641 1,684 9,887 8,715 8,337 7,898 8,181 8,396
22 Construction 1,778 1,685 1,662 1,646 1,563 1,588 14,909 14,175 14,039 13,259 13,035 12,712
23 Manufacturing. 4,601 4,465 4,367 4,325 4,272 4,304 21,673 27,285 27,077 26,735 26,916 27,483
24 Nondurable goods 1,570 1,515 1,541 1,515 1,499 1,532 11,444 11,408 11,300 11,215 11,347 11,495
25 Durable goods 3,031 2,951 2,826 2,810 2,718 2,772 16,229 15,877 15,778 15,520 15,569 15,989
26 Transportation and public utilities 2,222 2,196 2,180 2,226 2,246 2,255 12,977 12,929 12,769 13,033 13,114 13,255
27 Wholesale trade 1,655 1,619 1,544 1,487 1,520 1,527 12,700 12,540 12,275 12,101 11,930 11,905
28 Retail trade 2,983 2,975 2,966 2,884 2,966 2,988 18,299 18,173 18,187 17,842 18,037 18,282
29 Finance, insurance, and real estate. 1,538 1,590 1,688 1,678 1,596 1,626 12,137 12,558 12,740 12,665 18,041 13,112
30 Servi 5,619 5,540 5,527 5,484 5,749 5,862 36,015 36,119 36,197 36,265 31,826 38,246
31 Government and government enterprises.........occvierinnns 5,589 5,657 5,538 5,547 5,605 5,132 26,396 26,722 26,749 25,538 27,501 28,008
32 Federal, civilian 1,353 1,368 1,362 1,351 1,343 1,347 5,145 5,117 5119 5,099 5,153 5,213
33 Military 707 703 17 731 44 730 3,026 3,014 3,037 3,048 3,122 3,100
34 State and local 3,530 3,586 3,459 3,466 3,518 3,655 18,226 18,591 18,593 17,391 19,226 19,695

See footnotes at end of table.



October 1987 SURVEY OF CURRENT BUSINESS 39
Sources, 1986:1-1987:11—Continued
adjusted at annual rates)
Southwest Arizona New Mexico
1986 1987 1986 1987 1986 1987 Line
Ir o - wvr I s I mr I - wvr I - I mwr - wr I Ir»
328,123 | 328,522 | 326,782 324,911 332,486 335982 43,723 44,462 44,873 45,816 46,420 46,985 16,772 16,911 16,935 16,957 17,070 17,394 1
323,784 323,643| 323,193 321,111 326,491 330,286 43,163 43,887 44,436 45,398 45,692 46,155 16,570 16,626 16,677 16,722 16,773 17,012 2
4,339 4,879 3,589 2 5,996 5,696 560 575 437 418 128 830 201 285 258 235 297 383 3
247,134 | 246,047 243,897 241,804 | 248576{ 250,865 31,475 32,024 32,350 33,296 33,707 34,012 12,095 12,172 12,175 12,203 12,240 12,513 4
14,296 14,147 14,023 13,823 14,175 14,260 1,868 1,892 1,913 1,967 ,004 , 756 750 748 747 745 754 5
—319 —300 —284 - 259 —273 —212 —91 —9 —95 —101 —100 — 17 17 17 17 19 18 6
232,519 231,600 229,591 227,722 234,128| 236,333 29,515 30,037 30,342 31,228 31,603 31,908 11,356 11,438 11,444 11,473 11,5614 11,777 7
53,709 54,232 53,619 53,445 54,072 54,696 7,973 8,125 8,114 8,123 8,221 8,353 2,750 2,17 2,745 2,735 2,770 2,804 8
41,895 42,690 43,572 43,744 44,287 44,953 6,235 6,300 6,417 6,465 6,595 6,725 2,666 2,695 2,747 2,749 2,786 2,814 9
1,228 1,683 1,908 1,826 1,624 1,517 104 114 125 132 140 142 77 88 102 90 83 647 10
40,666 41,007 41,664 41,918 42,663 43,436 6,131 6,185 6,292 6,333 6,456 6,583 2,590 2,608 2,645 2,659 2,703 2,749 11
198,465| 196,609 195361 | 193,130| 196,931 198822 26,141 26,538 26,919 21,776 217,830 21,959 9,958 9,927 9,940 9,977 9,954 10,101 12
18,850 18,756 18,720 18,49 18,687 18,934 2,309 2,350 2,379 2,442 2,439 455 918 917 918 917 906 924 13
29,819 30,681 29,317 30,175 32,958 33,108 3,025 3,136 3,052 3,078 3,438 3,597 1,220 1,328 1,318 1,310 1,381 1489 14
3,544 4,086 2,790 2,993 5,187 4,88, 407 422 283 263 513 674 137 221 194 171 232 318 15
26,275 26,596 27,027 27,182 27,772 28,225 2,618 2,113 2,769 2,815 2,865 2,923 1,083 1,108 1,124 1,139 1,148 1,171 16
4,339 4,879 3,589 3,800 5,996 5,696 560 575 437 418 728 830 201 285 258 235 297 383 17
242,795 241,168 240,308 238,004 242,581 ( 245,170 30,915 31,449 31,914 32,878 32,979 33,182 11,893 11,887 11,917 11,968 11,943 12,130 18
202,224 | 200,185| 199,174| 197,845| 200,374| 202,197 25,550 26,008 26,311 27,059 27,226 27,354 8,673 8,673 8,672 8,713 8,597 725 19
1,101 1,207 1,219 1,156 1,225 1,189 235 233 252 258 254 245 48 4 50 50 53 52 20
13,289 11,784 11,180 10,721 10,848 11,127 535 521 491 499 497 505 666 583 532 525 528 543 21
0,849 20,136 19,850 19,003 18,414 18,063 3,210 3,316 3,216 3,168 2,952 2,905 952 961 934 930 865 858 22
8,263 37,855 37,650 37,414 37,514 38,130 5,108 5,223 5,302 5,461 5,502 5479 881 882 904 893 824 863 23
14,119 14,044 14,001 13,911 14,041 14,222 848 866 901 921 933 924 257 255 259 260 262 272 24
24,145 23,811 23,649 23,503 23,473 23,907 4,261 4,357 4,401 4,540 4,569 4,554 624 627 645 633 561 591 25
18,059 17,967 17,783 18,153 18,389 18,577 1,884 1,870 1,883 1,942 2,045 2,074 976 972 952 953 084 994 26
16,472 16,275 15,979 15,772 15,710 15,695 1,591 1,596 1,639 1,670 1,734 1,736 525 521 521 514 526 528 27
26,194 26,110 26,202 25,818 26,174 26,504 3,592 3,623 3,696 3,753 3,822 3,870 1,321 1,339 1,354 1,339 1,349 1,364 28
16,488 17,104 17,394 17,464 17,906 18,052 2,264 2,389 2,479 2,621 2,675 2,712 549 563 586 600 594 603 29
51,420 51,696 51,917 52,345 54,194 54,859 7,131 7,237 7,352 7,686 7,745 7,831 2,755 2,800 2,841 2,909 2,874 2,920 30
40,571 41,034 41,134 40,159 42,207 42,973 5,365 5,441 5,603 5,819 5,754 5,828 3,221 3,214 3,245 3,256 3,346 3,406 31
8,296 8,297 8,322 8,295 8,398 8,476 1,043 1,052 1,071 1,083 1,116 1,114 756 760 771 763 85 802 32
4,727 4,711 4,764 4,786 4,910 4,868 585 586 596 591 614 612 409 408 414 416 430 425 33
27,548 28,026 28,048 217,078 28,899 29,629 3,737 3,803 3,937 4,145 4,023 4,101 2,056 2,046 2,060 2,077 2,131 2,179 34
Rocky Mountain Colorado Idaho
1986 1987 1986 1987 1986 1987 Line
1r iy - wr I i Ir mr m- wvr Ir i» I Imr Jiigs v ir e
93,960 95,790 95,703 96,386 97,211 98,771 48,878 49,741 50,240 50,222 51,117 51,902 10,914 11,187 11,377 11,524 11,450 11,697 1
93,096 93,553 94,095 93,981 95,145 96,240 48,495 48,850 49,586 49,559 50,340 50,820 10,624 10,702 10,765 10,780 10,940 11,107 2
864 ,236 1,609 2,405 2,066 ,530 383 891 654 662 7 1,082 290 485 612 744 510 590 3
70,137 71,586 71,338 71,923 72,535 73,757 37,134 37,788 38,238 38,162 38,954 39,564 7,753 7,980 8,161 8,303 8,210 8,402 4
4,178 4,167 4,175 4,150 4,249 4,282 2,111 2,109 2,142 2,126 2,186 2,193 536 535 534 535 549 554 5
40 44 47 60 59 62 —33 —34 —40 —37 —39 —38 70 70 72 76 75 Vi 6
65,999 67,463 67,210 67,333 68,345 69,536 34,989 35,645 36,056 35,999 36,729 37,333 7,287 7,515 7,699 7,845 7,736 7,925 7
15,564 15,744 15,644 15,631 15,783 15,937 8,196 8,306 8,259 8,256 8,339 8,422 1,896 1,917 1,908 1,908 1,924 1,942 8
12,397 12,583 12,849 12,922 13,083 18,297 5,694 5,791 5,925 5,967 6,049 6,148 1,731 1,755 1,770 1,772 1,790 1,830 9
447 510 570 513 178 208 240 237 224 225 85 101 96 91 83 95 10
11,950 12,073 12,279 12,364 12,570 12,784 5,516 5,583 5,686 5,730 5,825 5,923 1,647 1,654 1,674 1,681 1,707 1,735 11
56,941 56,821 57,072 56,855 57,575 58,124 30,361 30,393 30,967 30,851 31,367 31,561 5,934 5,929 5,931 5,949 6,043 6,121 12
5,149 5,145 5,181 5,128 5,167 5,240 2,724 2,735 2,797 2,766 2,800 2,825 541 542 545 546 552 562 13
8,047 9,619 9,084 9,940 9,793 10,393 4,049 4,659 4,473 4,544 4,788 5,178 1,279 1,509 1,685 1,808 1,614 1,719 14
350 1,722 1,091 1,886 1,545 2,007 239 747 510 518 632 937 141 336 462 593 358 437 15
7,698 7,897 7,993 8,055 8,248 8,385 3,810 3,912 3,964 4,026 4,156 4,241 1,137 1,173 1,223 1,215 1,256 1,282 16
864 2,236 1,609 2,405 2,066 2,530 383 891 654 662 77 1,082 290 485 612 744 510 5001 17
69,274 69,349 69,729 69,518 70,470 71,226 36,750 36,897 37,583 37,500 38,177 38,482 7,463 7,495 7,549 7,559 7,700 7,812 18
55,870 55,858 56,130 55,653 56,313 56,926 30,232 30,338 30,857 30,639 31,134 31,365 6,075 6,101 6,140 6,138 6,240 6,327: 19
371 390 38 393 408 393 188 191 195 195 200 193 88 93 90 92 99 951 20
3,120 2,873 2,806 2,721 2,661 2,735 1,519 1,392 1,465 1,393 1,392 1,388 90 77 63 60 53 54| 21
5,726 5,746 5,481 5,263 5,148 5,071 2,859 2,918 2,829 2,798 2,818 2,794 694 696 733 674 701 710 22
10,172 10,083 10,224 10,058 10,293 10,462 5,685 5,625 5,183 5,700 5,771 5,794 1,361 1,326 1,336 1,365 1,418 1,451 23
3,310 3,299 3,336 3,344 3,396 3,459 1,761 1,782 1,809 1,809 1,827 1,834 646 623 620 631 627 655 24
6,863 6,784 6,888 6,715 6,897 7,003 3,825 3,844 3,974 3,891 3,943 3,959 715 703 715 734 790 796 25
6,070 6,075 6,084 6,064 6,147 6,211 3,059 3,088 3,114 3,092 3,177 3,225 589 594 584 591 584 585 26
4,136 4,114 4,123 4,081 4,058 4,046 2,229 2,216 2,259 2,227 2,238 2,215 431 433 420 423 427 433 27
7,286 7,329 7,381 7,272 7,346 7,422 3,847 3,853 3,885 3,828 3,867 3,906 840 852 865 856 862 875 28
4,212 4,334 4,492 4,569 4,703 4,177 2,674 2,720 2,833 2,878 2,974 3,018 352 368 379 384 400 407 29
14,770 14,914 15,151 15,234 15,551 15,809 8,272 8,335 8,495 8,528 8,696 8,832 1,630 1,662 1,669 1,694 1,696 1,717 30
13,404 13,491 13,600 13,865 14,156 14,300 6,519 6,559 6,727 6,861 7,044 7,117 1,388 1,394 1,409 1,420 1,460 1,485 31
3,277 3,276 3,287 3,329 3,439 3,419 1,451 1,450 1,457 1472 1,545 1,543 301 301 301 304 313 322 32
1,444 1,456 1,477 1,481 1,523 1,524 914 921 929 925 953 954 139 142 150 151 153 154 33
8,683 8,759 8,835 9,055 9,195 9,358 4,154 4,189 4,341 4,465 4,545 4,620 948 952 959 965 994 1,009 34




Table 2.—Personal Income by Major

[Millions of dollars, seasonally

Montana Utah
Line Item 1986 1987 1986 1987
Ir i nr- wvr I e Ir - iigg wr Ir e
Income by place of residence
1 | Total personal income (lines 4-9) 9,269 9,898 9,387 10,111 9,982 9,926 18,180 18,290 18,340 18,342 18,536 18,910
2 | Nonfarm personal i 9,189 9,274 9,240 9,288 9,378 9,432 18,078 18,138 18,165 18,200 18,387 18,692
3| Farmi (line 17) 1 80 624 147 823 604 494 102 152 175 142 149
Derivation of total personal income
4 | Earnings by place of work (lines 12-16 or 17-34) 6,061 6,653 6,117 6,837 6,666 6,573 14,058 14,121 14,137 14,119 14,279 14,596
5 Less: Personal contributions for social insurance 2 427 429 424 427 436 437 837 835 833 831 851 867
6 Plus: Adjustment for resid 3 7 7 6 6 6 7 64 64 64 64 64 65
7 uals: Net earnings by place of resid 5,641 6,230 5,700 6,416 6,237 6,143 13,286 13,350 13,368 13,352 13,492 13,794
8 Plus: Dividends, interest, and rent * 1,921 1,941 1,928 1,927 1,945 1,961 2,436 2,456 2,436 2,429 2,453 2,487
9|  Plus: Transfer payments 1,707 1,726 1,759 1,768 1,800 1,822 2,458 2,485 2,536 2,561 2,591 2,629
10 State unemployment insurance benefits 58 59 61 58 61 53 88 91 101 109 98 93
11 Transfers excluding State unemployment 1,649 1,667 1,697 1,710 1,739 1,769 2,370 2,394 2,435 2,452 2,493 2,537
insurance benefits.
Earnings by place of work
Components of earnings:
12 ] Wages and salari 4,159 4,171 4,109 4,753 4,788 4,805 11,662 11,647 11,626 11,629 11,765 11,972
13| Other labor income 435 437 433 434 434 439 1,092 1,086 1,084 1,075 1,082 1,107
14 Proprietors’ income 5 868 1,445 975 1,650 1,444 1,328 1,304 1,388 1,427 1,415 1,431 1,517
15 Farm 5 —43 501 23 699 480 369 54 105 127 93 100 169
16 Nonfarm 911 945 952 951 964 959 1,251 1,283 1,300 1,322 1,332 1,348
Earnings by industry
17 | Farm 80 624 147 823 604 494 102 152 175 142 149 218
18 | Nonfarm 5,981 6,029 5,970 6,014 6,062 6,079 13,957 13,968 13,962 13,977 14,130 14,378
19 | Private 4,655 4,671 4,664 4,628 4,665 4,677 10,936 10,936 10,939 10,923 11,082 11,251
20 Agricultural services, forestry, fisheries, and other ®....... 43 45 43 46 45 43 37 40 39 40 42 40
21 Mining 224 208 201 206 196 216 354 332 305 324 308 320
22 Construction 416 449 426 397 378 335 1,062 1,058 1,023 1,021 930 899
23 Manufacturing 562 545 543 535 549 562 2,457 2,386 2,367 2,259 2,353 2,449
24 Nondurable goods 208 211 211 209 207 210 577 575 589 585 621 645
25 Durable goods 353 334 333 327 342 352 1,880 1,811 1,778 1,674 1,732 1,805
26 Transportation and public utilities 692 692 685 686 681 690 1,212 1,193 1,203 1,203 1,218 1,221
21 Wholesale trade 353 347 343 336 343 337 902 901 901 910 875 887
28 Retail trade 739 744 749 135 751 47 1,382 1,413 1,421 1,418 1,430 1,460
29 Finance, insurance, and real estate 282 294 301 308 316 322 722 766 786 811 825 843
30 Services 1,344 1,348 1,372 1,379 1,407 1,424 2,808 2,847 2,893 2,937 3,050 3,130
31 Government and government enterprise: 1,326 1,358 1,306 1,386 1,397 1,402 3,021 3,032 3,023 3,054 3,098 3,127
32 Federal, civilian 324 320 314 328 339 340 1,016 1,019 1,031 1,038 1,047 1,027
33 Military 101 102 106 108 110 110 197 198 198 204 209 209
3 State and local 902 936 886 951 948 953 1,808 1,815 1,793 1,812 1,843 1,891
Nevada Oregon
Line Item 1986 1987 1986 1987
Ir or mr- wr I - I Imr m- wvr I jigg
Income by place of residence
1 | Total personal i (lines 4-9). 14,424 14,725 15,015 15,315 15,559 15,945 35,175 35,810 36,242 36,592 37,090 37,979
2| Nonfarm personal i 14,387 14,681 14,974 15,275 15,518 15,886 34,599 35,055 35,417 35,689 36,248 36,974
3 Farm income (line 17) 1 36 44 41 40 41 59 517 755 825 903 842 1,006
Derivation of total personal income
4 | Earnings by place of work (lines 12-16 or 17-34) 10,828 11,074 11,353 11,656 11,860 12,195 24,801 25,309 25,665 25,965 26,393 21,201
5 Less: Personal contributions for social insurance 2 507 512 518 528 545 560 1,656 1,672 1,690 1,700 1,754 1,796
6 Plus: Adjust t for resid 3 —250 —256 —265 —271 —277 —288 —238 - 250 —258 —245 —270 —286
k¢ uals: Net earnings by place of resid 10,072 10,307 10,570 10,857 11,088 11,347 22,908 23,387 23,717 24,020 24,369 25,119
8  Plus: Dividends, interest, and rent * 2,424 2,473 2,464 2,468 2,499 2,532 6,405 6,532 6,547 6,574 6,634 6,690
9 Plus: Transfer payment: 1,928 1,946 1,981 1,990 2,021 2,066 5,863 5,891 5,979 5,998 6,087 6,170
10 State unemployment insurance benefits 74 73 73 64 70 219 193 188 169 164 149
11 Transfers excluding State unemployment 1,855 1,873 1,907 1,921 1,958 1,996 5,643 5,698 5,791 5,829 5,923 6,021
insurance benefits.
Earnings by place of work
Components of earnings:
12 Wages and salari 9,370 9,557 9,766 10,030 10,211 10,479 19,551 19,795 20,078 20,271 20,654 21,140
13| Other labor i 657 675 698 715 725 746 1,934 1,909 1,892 1,873 1,904 1,959
14 Proprietors’ i s 801 842 888 911 925 969 3,317 3,605 3,695 3,821 3,835 4,102
15 Farm ® 15 23 20 18 20 31 385 564 633 709 647 810
16 Nonfarm 786 820 869 893 905 932 2,931 3,040 3,062 3,111 3,187 3,292
Earnings by industry
17 | Farm 36 44 41 40 41 59 577 755 825 903 842 1,006
18 | Nonfarm 10,791 11,030 11,312 11,616 11,819 12,136 24,225 24,554 24,840 25,062 25,551 26,195
19| Private 9,146 9,364 9,632 9,849 10,031 10,320 20,073 20,422 20,673 20,865 21,255 21,835
20 Agricultural services, forestry, fisheries, and other ¢........ 42 47 46 48 49 47 238 247 247 254 251 242
21 Mining. 216 228 236 237 276 279 92 91 86 87 95 97
22 Construction 844 881 1,008 1,045 981 1,015 1,292 1,400 1,300 1,301 1,289 1,418
23 Manufacturing. 536 545 564 571 581 594 5457 5,482 5,555 5,567 5,125 5,905
24 Nondurable goods 171 177 183 186 189 194 1,315 1,335 1,367 1,382 1,424 1,437
25 Durable go 365 368 381 385 391 400 4,142 4,147 | - 4,188 4,186 4,301 4,468
26 Transportation and public utilities 805 802 813 839 859 878 1,901 1,906 1,915 1,965 2,025 2,029
27 Wholesale trade 414 412 424 439 468 483 1,754 1,770 1,796 1,814 1,798 1,836
28 Retail trade 1,142 1,175 1,202 1,227 1,247 1,276 2,144 2,770 2,863 2,874 2,865 2,925
29 Finance, insurance, and real estate. 510 534 574 575 569 519 1,298 1,357 1,410 1,454 1,502 1,582
30 Services 4,636 4,740 4,765 4,868 5,001 5,170 5,297 5,399 5,501 5,549 5,706 5,850
31 Government and government enterprise: 1,646 1,666 1,680 1,767 1,788 1,816 4,152 4,182 4,166 4,197 4,296 4,361
32 Federal, civilian 294 297 297 296 07 314 14 807 854 854
33 Military 215 215 218 219 226 222 117 115 108 111 117 113
34 State and local 1,136 1,154 1,165 1,253 1,256 1,279 3,221 3,210 3,253 3,276 3,326 3,394
1. Farm income consists of proprietors’ net farm income, the wages of hired farm labor, the dents commuting outside U.S. borders to work less income of foreign residents commuting inside
pay-in-kind of hired farm labor, and the salaries of officers of corporate farms. U.S. borders to work plus certain Caribbean seasonal workers.
2. Personal contributions for social insurance are included in the estimates of earnings by type 4. Includes the capital consumption adjustment for rental income of persons.
and industry. However, they are not included in personal income and therefore are subtracted 5. Includes the inventory valuation and capital consumption adjustments.

from earnings in the computation of pe.rsonal inf:ome. i 6. “Other” includes the wages and salaries of U.S. residents employed by international organi-
3. U.S. adjustment for residence consists of adjustments for border workers: Income of U.S. resi- zations and foreign embassies and consulates in the United States.



Sources, 1986:1-1987:1I—Continued

adjusted at annual rates]

Wyoming Far West California

1986 1987 1986 1987 1986 1987 Line

1 - m- vr 1" e I nm- m- - 1 n» I mr m- - I’ m»
6719 6673 6359 6187 6,126| 6335 558917| 570881| 578,166| 587.630! 597,027| 606,552| 443,697 453.800| 459,955 466938 475502| 482,220 1
67100  6589| 6340 6154| 6100 6189| 551.263| 561.984| 569,198 | 579.110| 587.238| 595558 | 437.631| 447.253| 453200 461.008| 468.039| 474238 2
9 85 20 33 26 146{ 7654 8898 8968 8528  9789| 10994| - 6,066 6548 747  5930| 7463|7982 3
5131  5044| 4685  4502|  4426|  4,621| 410779 419,602| 425480 434,305| 442,148| 449,766 | 328,304| 335732| 840,733| 347,049 | 854477| 359,688 4
267 258 243 232 298 231| 24715| 25082| 25.239| 25685| 26373| 266561 19743| 20,051| 20220 20,556| 21,140| 21328| 5
—68 —63 —55 50 —41 —48 295 207 194 163 144 137 258 245 246 235 222 28| 6
4796 4723|4387 4221 4151|  4,342| 386200 394,777| 400,434 408,789 415919| 423.247( 308,819| 315927 820759| 826,728 838,550| 388,588 7
1116 1124 1113 T2 1122 1126| 94924| 97349 97440l 97918 99137| 100,163| 75073| 77133 77.239| 77669 78,678| 179.485| 8
807 526 859 854 853 868| 77703| 78755| 80,201| 80,932 81971 83.141| 59,806| 60,741| 61.957| 62,541| 63265 64,147| 9
38 51 72 62 47 48 , 2823 2856  2.825|  2617| 2488| 2004| 2142] 2138 2162|  1949| 1852] 10
769 775 87 792 806 820| 74891 75932| 77436| 7%107| 79.354| 80.654| 5T712| 58599| 59.819| 60.379| 61,316| 62204 11
4296|4082 3839| 3673| 3611 3.664| 330,007| 335441| 839,737 347,254 352,171| 856,675| 262,841 267,882| 271,338| 277,027| 281,417| 284571| 12
358 345 322 307 299 306| 31449| 81910 32,245| 32819 33093 33.598| 25484| 25.049| 26,238| 26.660| 26,944| 27.306| 13
547 618 524 523 516 651| 49313 52.251| 53498 54,233 56,885| 59.498| 39,979| 41901| 43157 43:363| 46116 47.810| 14
—42 34 31 217 —94 96|  5317| 6570 6,609 137 7292 8585|4250  4739| 4913 070 599 6,109| 15
589 584 555 540 540 555| 43997| 45:681| 46,880| 48006 49493| 50913| 35720| 87.162| 88244] 39.292| 40,517 41,702| 16
9 85 20 33 26 46| 7.654| 898 8968| 8528 9739 10994| 6066| 6548 6747| 5930 7463 71982 17
5123| 4,960 4,665 4,469  4,400|  4475| 403125| 410705| 416512| 425777| 432350| 438772| 322238| 320,185| 233986| 341,120| 347,014| 351706| 18
3973|  8812| 3530 3325 3243| 3,306| 838.051| 845231| 349,200| 357,446| 362706| 368,091| 27L650| 278.261| 281,461| 287,949| 292671| 296,575| 19
21 22 22 21 2 21| “'3431|  3572|  8541|  3.649|  3725|  3.611| 2549  2661|  2661| 2758  2798|  2716| 20
933 863 2 737 711 56|  3264| 2948 2842 28631 3008 3102 2744 2422| 2315 2337 2421 2505 21
695 625 469 374 319 333| 25962| 27.660| 28,207| 20:344| 29196| 30.419| 20779 | - 22243| 22808| 23811| 23:838| 24,834| 22
208 200 195 198 203 205| 78947 $0.309| 81,063| 83,362 83:326| 84238 63099 64427| 65000( 66.277| 66,58 67202 23
117 108 108 110 113 115| 20951| 21291| 21.331| 21,968] 22.325| 22%622| 16874\ 17183 1T.178| 17.765| 18.028| 18,285 24
90 92 87 88 90 91| 57.996| 59.019| 59732| 61.394| 6.,000| 6L616| 46.225| 47245| 47.822| 48512| 48558] 48.917| 25
519 508 497 492 487 49| 27161| 26725 21125| 27.626| 28163) 28527| 21.221| 20834| 21187| 21560| 21925| 22:203| 26
292 218 200 185 175 175| 26052| 26:396| 26709] 27.244| 26281 26709| 20814| 21210 2U471| 21972) 20976| 21,308| 27
478 466 461 436 436 434| 41431| 42.273| 43186| 43508 43718| 44805 32726| 33511| 34182 34458{ 34,588 35427| 28
182 187 192 188 187 186| 28212 29.996| 30,018 31199 34030 32717 23.499| 25180 25062| 26,163 28849| 27.461| 29
16 793 729 695 702 706| 103590 105:351| 106,508| 108.651| 111,258| 113966| 84218| S85773| 86,775| 88618| 90,691{ 92.920| 30
1,150 1147 1136 1,144 L157|  1,169| 65074| 65473| 67.312| 68,331| 69.654| 70.681] 50588 50,924 52525| 53,171 54342] 55131 31
185 187 184 188 195 186] 12415| 12342| 12:336| 1241 12731 12775 454 400| 9346 9427|9636 9661| 32
94 94 95 94 97 97| 8173| S134| 8142|  8208| 840 8408 66070 6533| 6587 6644 6784  6797| 33
870 867 857 862 865 885| 44486 44997| 48834| 4T713| 48514| 49497| 34527] 34941| 36592| 8T101| 87,922| 38673| 84

Washington Alaska Hawaii

1986 1987 1986 1987 1986 1987 Line

I - m- v I mr I mr - vr I n» Ir gy - vr I m»
656201 66,546 66953| 68794| 68876| 70408 9,548 9566| 9482 9384| 8971 9022| 15396| 15647| 15986| 16228| 16511| 16870] 1
64,646 64,995 65598| 67,139 67,433 68460  9,551| 9569 9483 9,387| 8974 9025 15104 15326| 15640( 15918| 16177 16477| 2
975| 1551 1,355 1655 1,443 1,948 -3 -3 1 -3 ~3 -3 293 321 346 310 334 393 3
46,846| 47487| 47,730 49,635| 49,418| 50683 8449 8416 8334 8282| 7868| 7874 11400 11606{ 11,950 12203| 12428| 12726| 4
2809 2798| 2812) 2901 2934 2978 552 547 537 529 196 493 709 720 739 755 176 91| 5
455 468 470 149 468 482  —528| 519 11| —505| _481| —482 0 0 0 0 ol 6
44,491 45157) 45388| 47,183| 46952| 48192\  7,374| 7,350 7,287 7,198| 6890| 6900 10691| 1088| 11,211| 11,448| 11,653| 11,9034] 7
1023 11211] 11,190 11.207] 11.326| 11457 996 1,004 979 972 990|  1003| 2292 2853 2357| 2371| 2309 24%2| 8
10107 10,177 10,375 10404[ 10,598| 10759 1,179 212 1,216 1L215| 1,001 1119|2413 2208 2418| 2409| 2459| 2514] 9
425 415 157 426 441 416 11 138 135 183 112 120 55 60 54 45 48] 10
9682 9762 9919 9979| 10,57 10343 1,067 1,074| 1,081 1,082 979  1,000| 2358 2348] 2364 2364 2414 2465 11

38,256 38207| 38554] 39.926] 39,800| 40485 6931 68714| 6756 6682| 6386 6389 9484| 9611 9,856 10,07
3,373 3,877 3417 3571 3519| 3581 598 595 595 586 545 545 190 '810 841 '862 m’?fg 10,§§g %g
5217  5903|  5758|  6138|  6.009| 6617 920 947 984 964 937 941 1L126) 1186 1,258| 1,258 1,319 1.407| 14
667 1244 1,044 1339 1126 1,630 —5 —6 —4 —5 —6 —6 142 171 195 157 179 '238| 15
4550 4659  4714|  4799| 4883 49 926 952 987 969 942 947 983|  1,015| 1,089 1,302] 1,139| 1,169| 16
975| 1,551 1,355|  1,655|  1,443| 1,948 -3 -3 _1 -3 _ — 293 321 346 31

458T1| 45936| 46.374| 47.980| 47975| - 48735|  8452| 8419| 8335| 8285| 7,871 7818 11,108| 11286 11,604 11,892 12,33? 12 ggg 13
37,183| 37,184| 37.433| 38784| 38748 39,361 5771|  5698| 5683  5548| 5174  5156| 7635 7802 058| 8301 8432| 8623| 19
601 617 587 594 628 606 202 188 164 149 159 152 55 56 55 55 62 60| 20
212 207 205 203 217 220 666 621 658 693 528 529 26 24 24 25 31 33] 21
3047 3136 3000| 3188 3088| 3152 922 935| 1,007 938 799 83 687 688 782 885 865 881 22
9856  9855|  9.945| 10,046] 10435| 10,538 357 363 353 384 369 378 539 549 548 565 565 572 23
2591|  2596|  2603] 2635 2684 707 258 257 245 265 267 275 430 137 434 447 452 455| 24
7265 7259 7342 831|751 7881 99 106 108 119 102 103 109 112 114 119 114 17y %
3233  3183|  8211| 8263 3355|3417 770 751 740 722 714 708 937 966 985 1,000 1,082 1,046 2
2071 3004 3018 3018 308%| 3082 304 292 271 259 248 245 452 458 464 476 484 95| 21
48201 4817 4939 4951 5018 5177 759 746 714 687 663 656 1,203 1,307 1,357| 1,360| 1,448 1481 28
2905 2926 2972| 3006] 3110 3144 379 393 387 379 367 356 79 811 348 894 921 '941| 29
9440 9440 9.468| 9616  9.860{ 10,026 1414 14091 1,390 13388 1328| 1,349| 287 2943 2995| 3024 3026 38114| 30
g688| 8753  8941|  9196| 9227| 9374| 2681| 2721  2652| 2636 2607| 2722 3473 3484| 3546| 3592] 3e62|  87i0| a1
1852 1839 1,887 1871 1935 1,947 518 520 526 544 561 548 944 948 953 954 965 ‘970| 32
1,234 1,221 1,229 1235 1,281 1,276 489 499 504 507 517 526 1,202 1,293 1,209 12306| 1,338 1,345/ 33
5602| 5693] 5825 0%4| 6011|6151 1,674 1703] 1622 1635] 1,618 1648] 1236 1243 1294| 1'332] 1359| 1395 34




42 SURVEY OF CURRENT BUSINESS

October 1987

BEA Publications

Available From GPO

Survey of Current Business. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic devel-
opments; articles pertaining to BEA’s work on the national, regional,
and international economic accounts and related topics; quarterly nation-
al income and product accounts tables; and 36 pages of tables that
present over 1,900 major economic series obtained from other public and
private sources. Monthly. $5.00 single copy; $25.00 per year.

Business Statistics: 1984. (1985) Provides monthly or quarterly data for
1981-84 and annual data for 1961-84 for series that appear in the
SurvEy oF CURRENT BusiNEss. Also contains definitions of terms, sources
of data, and methods of compilation. 308 pages. $13.00 (GPO Stock No.
003-010-00160-7).

Business Conditions Digest. Contains tables and charts for 300 series,
including business cycle indicators and other series that help evaluate
business conditions. Features the composite indexes of leading, coinci-
dent, and lagging indicators. Also included are cyclical comparison
charts and data sources. Monthly. $4.00 single copy; $44.00 per year.

Handbook of Cyclical Indicators. (1984) Contains series descriptions
and data for 1947-82 for all series that appear in Business Conditions
Digest. Features the composite indexes of cyclical indicators. 195 pages.
$5.50 (GPO Stock No. 003-010-00127-5).

The National Income and Product Accounts of the United States,
1929-82: Statistical Tables. (1986) Contains detailed estimates of the na-
tional income and product accounts for 1929-82 from the comprehensive
revision released in 1985. Also includes definitions of the major compo-
nents of the accounts and of the major sectors of the economy. 442 pages.
$23.00 (GPO Stock No. 003-010-00174-7).

BEA Methodology Paper No. 1: Introduction to National Economic
Accounting. (1985) Introduces the concepts of the national income and
product accounts by placing these accounts within the framework of na-
tional economic accounting. Shows how the national income and product
accounts, capital finance accounts, and input-output accounts—the major
branches of national economic accounting in the United States—are de-
rived from the conventional accounting statements. 19 pages. $1.00 (GPO
Stock No. 003-010-00158-5).

BEA Methodology Paper No. 2: Corporate Profits: Profits Before Tax,
Profits Tax Liability, and Dividends. (1985) Describes the concepts,
sources, and methods of the corporate profits components of the national
income and product accounts. 61 pages $2.50 (GPO Stock No. 003-010-
00143-7).

BEA Methodology Paper No. 3: Foreign Transactions. (1987) De-
scribes the preparation of estimates in the national income and product
accounts (NIPA’s) of net exports (both current- and constant-dollar),
transfer payments to foreigners, capital grants received by the United
States, interest paid by Government to foreigners, and net foreign invest-
ment. Also describes the relationship between foreign transactions esti-
mates in the NIPA’s and those in the balance of payments accounts. 52
pages. $2.75 (GPO Stock No. 003-010-00178-0).

BEA Methodology Paper No. 4: GNP: An Overview of Source Data
and Estimating Methods. (1987) Provides basic information about GNP,
including the conceptual basis for the account that presents GNP, defini-
tions of each of the components on the income and product side of that
account, and a summary, presented in tabular form, of the source data
and methods used in preparing estimates of current- and constant-dollar
GNP. Also provides an annotated bibliography, with a directory, of the
more than 50 items over the last decade that provided methodological in-
formation about GNP. 36 pages. $2.00 (GPO Stock No. 003-010-00179-8).

Index of Items Appearing in the National Income and Product Ac-
counts Tables. (1987) Indexes general subject areas as well as detailed
line items in the national income and product accounts tables. Gives ex-
tensive cross-references, abbreviations, and definitions. 18 pages. $1.25
(GPO Stock No. 003-010-00180-1).

Fixed Reproducible Tangible Wealth in the United States, 1925-85.
(1987) Contains annual estimates of the stock of privately owned and gov-
ernment-owned durable equipment and structures and of durable goods

owned by consumers in the United States for 1925-85. Estimates are for
fixed nonresidential private capital by major industry group (farm, man-
ufacturing, and nonfarm nonmanufacturing, for residential capital by
tenure group (owner-occupied and tenant-occupied), for government-
owned fixed capital by type of government (Federal and State and local),
and for 11 types of durable goods owned by consumers. 400 pages. $18.00
(GPO Stock No. 003-010-00177-1).

U.S. Direct Investment Abroad: Balance of Payments and Direct In-
vestment Position Estimates, 1977-81. (1987) Contains revised estimates
of U.S. direct investment abroad and balance of payments transactions
between U.S. parent companies and their foreign affiliates for 1977-81.
Includes estimates by country and industry of foreign affiliate. 51 pages.
$2.75 (GPO Stock No. 003-010-00175-5).

U.S. Direct Investment Abroad: 1982 Benchmark Survey Data. (1985)
Contains estimates by country and industry of foreign affiliate and by in-
dustry of U.S. parent on the financing and operations of foreign affiliates
and U.S. parent companies, on the U.S. direct investment position
abroad, and on balance of payments transactions between U.S. parents
and their foreign affiliates. 462 pages. $18.00 (GPO Stock No. 003-010-
00161-5).

1985 OBERS BEA Regional Projections. (1985) Two volumes. Contains
estimates for 1969, 1973, 1978, and 1983, and projections for 1990, 1995,
2000, 2005, 2015, and 2035 for total personal income, population, per
capita personal income, and employment and earnings by industry for
the United States and States.

Vol. 1. State Projections to 2035. 131 pages. $4.75 (GPO Stock No. 003-

010-00157-7).

Vol. 2. Metropolitan Statistical Area Projections to 2035. 356 pages.
$12.00 (GPO Stock No. 003-010-159-3).

Regional Multipliers: A User Handbook for the Regional Input-
Output Modeling System (RIMS II). (1986) Contains an explanation of
how to use regional input-output multipliers, by industry, for output,
earnings, and employment. Includes information on how to perform sys-
tematic analyses of regional economic impacts of projects and programs.
Also contains multipliers from the RIMS II, sample tables of input-
output multipliers, and hypothetical case studies. 131 pages. $6.50 (GPO
Stock No. 003-010-00163-1).

Local Area Personal Income, 1979-84. (1986) Nine volumes. Contains
personal income by type of payment and earnings by major industry,
population, and total and per capita personal income for 1979-84.

Vol. 1. Summary. Contains estimates for the United States, regions,
States, and metropolitan areas. Also contains county definitions of
metropolitan areas, a description of sources and methods, and samples
of tables available. 168 pages. $8.00 (GPO Stock No. 003-010-00165-8).
Each regional volume contains a methodology and detailed estimates
for the States, counties, and metropolitan areas in that region.

Yol. 2. New England Region. $3.50 (GPO Stock No. 003-010-00166-6).

Vol. 3. Mideast Region. $5.00 (GPO Stock No. 003-010-00167-4).

Vol. 4. Great Lakes Region. $8.50 (GPO Stock No. 003-010-00168-2).

Vol. 5. Plains Region. $10.00 (GPO Stock No. 003-010-00169-1).

Vol. 6. Southeast Region. $17.00 (GPO Stock No. 003-010-00170-4).

Vol. 7. Southwest Region. $7.00 (GPO Stock No. 003-010-00171-2).

Vol. 8. Rocky Mountain Region. $4.75 (GPO Stock No. 003-010-00172-1).
9

Vol. 9. Far West Region. $4.75 (GPO Stock No. 003-010-00173-9).

BEA Staff Paper No. 42: Experimental Estimates of Gross State
Product by Industry. (1985) Describes estimates of gross State product—
the State equivalent of gross national product—by industry and presents
estimates for 1963, 1967, 1972, and 1977. 108 pages. $3.75 (GPO Stock No.
003-010-00144-5).

BEA Staff Paper No. 43: The Use of National Income and Product
Accounts for Public Policy: Our Successes and Failures. (1985) Uses two
indirect approaches to evaluate the national income and product ac-
counts’ successes and failures as tools for public policy. 26 pages. $1.25
(GPO Stock No. 003-010-00162-3).
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BEA Staff Paper No. 44: The BEA Quarterly Econometric Model of
the U.S. Economy: 1985 Version. (1986) Contains a detailed description
of the component sectors and individual equations contained in the BEA
quarterly econometric model as of fall of 1985. 87 pages. $4.50 (GPO
Stock No. 003-010-00164-0).

BEA Staff Paper No. 45: Cyclical Adjustment of the Federal Budget
and Federal Debt: Updated Detailed Methodology and Estimates. (1986)
Describes the models that BEA uses to estimate the cyclically adjusted
Federal budget and inflation-induced changes in the cyclically adjusted
budget. The quarterly data for the variables in the models and the re-
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gression equations underlying the coefficients in the models are present-
ed. Cyclical adjustment of Federal debt is also discussed. 171 pages. $8.50
(GPO Stock No. 003-010-00176-3).

TO ORDER PUBLICATIONS AVAILABLE FROM THE U.S. GOV-
ERNMENT PRINTING OFFICE (GPO): Publications listed above must
be ordered from: Superintendent of Documents, U.S. Government Print-
ing Office, Washington, DC 20402. Payment may be by check (made pay-
able to Superintendent of Documents) or charged to a GPO deposit ac-
count number, VISA, or MasterCard. To order by phone: (202) 783-3238.

Available From BEA

BEA Reports. Provides subscribers with BEA’s estimates on a prompt
basis. Gross National Product, monthly, $18.00 per year (Accession No.
BEA-15-S). Personal Income and QOutlays, monthly, $18.00 per year (Ac-
cession No. BEA-14-S). Composite Indexes of Leading, Coincident, and
Lagging Indicators, monthly, $18.00 per year (Accession No. BEA-16-S).
Plant and Equipment Expenditures, $7.50 per year (Accession No. BEA-
13-S). Regional Economic Reports, $9.00 per year (Accession No. BEA-
17-S). International Economic Reports, $19.50 per year (Accession No.
BEA-18-5). All six sets, $90.00 per year (Accession No. BEA-19-S).

BEA Working Paper No. 5: Dollar Measures of Energy Production
and Consumption in the United States, 1972-82. (1987) Presents a new
set of accounts for measuring energy production and consumption and
describes the methodology of the new accounts. Pulls together energy
data from a wide variety of sources and organizes the data in the frame-

work of the national income and product accounts. 222 pages. $10.00 (Ac-
cession No. CBA-87-101).

TO ORDER: Reports must be ordered from: Economic and Statis-
tical Analysis/BEA, U.S. Department of Commerce, Citizens and South-
ern National Bank, 222 Mitchell St., P.O. Box 100606, Atlanta, GA 30384.
Orders must include a check, payable to Economic and Statistical Analy-
sis/BEA. For information, call (202) 523-0777.

BEA’s economic information is available in publications, on computer
tapes, on diskettes, and through a variety of other products and services.
Most of these sources are described in A User’s Guide to BEA Informa-
tion. For a free copy, send a self-addressed stamped envelope (8% by 11
inches, with 75 cents postage) to Public Information Office, Bureau of
Economic Analysis, U.S. Department of Commerce, Washington, DC
20230.



This report presents estimates of the stock of privately owned and government-owned durable equipment and
structures and of durable goods owned by consumers. These estimates are consistent, definitionally and statisti-
cally, with the presently published national income and product accounts.

FIXED
REPRODUCIBLE

TANGIBLE WEALTH

IN THE UNITED STATES, 1925-85

This report provides estimates of gross and net stocks,
depreciation, discards, and average ages of gross
and net stocks in historical-cost, constant-cost, and
current-cost valuations, as follows:

e Fixed nonresidential private capital, by type of
equipment and structures, by legal form of orga-
nization, and by industry;

Residential capital, by type of equipment and
structures, by legal form of organization, by in-
dustry, and by tenure group;

e Durable goods owned by consumers, by type of
good;

Government-owned fixed capital, by type of
equipment and structures, separately for the
Federal Government and for State and local gov-
ernments.

The report also provides the investment series and ser-
vice lives used to derive the wealth estimates and a
detailed statement of methodology.

The estimates in this report are available on computer tape.
To order the tape, write to Economic and Statistical Anal-
ysis/BEA, U.S. Department of Commerce, Citizens and
Southern National Bank, 222 Mitchell Street, P.O. Box
100606, Atlanta, Georgia 30384, specifying BEA Wealth
Data Tape and include a check or money order for $200.00,
payable to “Economic and Statistical Analysis/BEA.”

To order Fixed Reproducible Tangible Wealth in the
United States, 1925-85, use the form below. Payment
by check or money order to “Superintendent of Docu-
ments” must accompany all orders unless charged to a
deposit account or to VISA or MasterCard. Charge or-
ders may be placed by telephone; call (202) 783-3238.
The average processing time for new orders is 2 to 6
weeks. Correspondence about delivery should be sent
directly to GPO. For information on foreign and air-
mail sales, write to GPO at the address below, or call
(202) 275-3097.

FIXED REPRODUCIBLE TANGIBLE WEALTH

IN THE UNITED STATES, 1925- 85
GPO stock number 003-010-00177-1, Price $18.00.

ORDER FORM Mail To: Superintendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402

Enclosed is $ O check,

CJ money order, or charge to my

Deposit Account No.

Credit Card Orders Only

Total charges $ Fill in the boxes below.

11110 Gararno, [T TTTTTTTTTTTITTT]
Order No oninivear - (1117

Name-—First, Last

Lt ettty

For Otfice Use Only.

Quantity Charges

Street address Enclosed
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CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNEss SraTistics: 1984, a statistical supplement to the Survey oF CURRENT BusinNess. That volume
(available from the Superintendent of Documents for $13.00, stock no. 003-010-00160-7) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1981 through 1984, annually, 1961-84; for selected series, monthly or

quarterly, 1961-84 (where available).
The sources of the series are given in BUSINEss Statistics: 1984; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 143-144. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
meth"gf,l,f',ﬂglg Egﬁ'i,;n'ﬁs’”l shown in 1985 I 1986 Aug. l Sept. ‘ Oct. ‘ Nov. l Dec. Jan. ‘ Feb. [ Mar. ‘ Apr. ‘ May ! June July Aug. 1 Sept.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE +

Seasonally adjusted, at annual rates:
Total 1 income. bil. ..} 8,327.0| 3,534.3] 3,5529| 3567.5| 8,577.5| 3,590.8] 3,613.0] 3,631.5| 3,671.2| 38,683.4| 73,701.9( 3,708.5| 73,715.3| 73,737.2] 3,758.2] 8,783.6

Wage and salary disbursements,
total

do..| 1,9749] 2,089.1{ 2100.9( 21044 21194( 2131.5| 21344 21502 21664 2,1731( 21815 2,193.7t ’2,198.9] 72,200.7| 2,229.0| 2,242.4

609.2 623.3 624.0 623.4 630.3 627.4 627.5 631.6 632.7 634.2 632.8 6359] 636.5| 1636.7 642.2 645.8
460.9 470.5 470.8 470.5 476.8 473.0 473.8 476.0 4779 4780 4771 479.8!  7480.0{ 4803 485.0 489.4
473.0 497.1 4987 500.2 502.6 506.9 504.6 5074 513.7 513.4 5181 519.4]  519.2| 5229 526.7 531.2

520.4 573.9 580.5 581.0 584.8 593.4 596.5 600.9 607.7 611.4 614.6] - 620.3| 7623.1j - "627.9 636.0 639.2
3723 3948 397.8 399.7 401.8 403.8 405.8 410.2 4123 4141 416.0 4181 420.1| r4222 424.2 426.2
1923 201.1 202.3 203.0 2038.7 204.4 205.1 205.9 206.7 2074 210.0 209.0 209.6 2104 2111 2119

Commodity-producing industries,
total

M. s

Distributive industries -

Service industries......

Govt. and govt: enterprises .
Other labor income
Proprietors’ income: §

Farm do.... 29.7 37.2 35.8 40.8 33.6 31.1 452 42.0 56.2 55.6 58.0 r41.6 T42.3 742.0 35.4 39.8
NODFAIM coo.cosserressissnssiensrniesns sassssssereorend do.... 2276 252.6 255.4 259.1 259.3 261.0 263.4 265.6 270.2 273.2 2741} 72758 2777 r280.7 283.8 284.6
Rental income of persons with capital
consumption adjustment.......... .......... bil. §.. 9.0 16.7 17.0 17.0 177 184 19.2 19.5 20.0 20.4 197 189 18.2 r18.2 185 18.8
Dividends do.... 76.3 81.2 822 82.5 82.6 82.9 83.2 83.9 84.4 85.0 85.3 86.5 87.0 87.9 88.8 89.4
P 1 int income do.... 416.5 4976 498.0 4972 497.0 496.7 496.6 498.1 499.8 501.6 503.8 506.3 508.8| r512.8 5174 522.6
Transfer payment do.... 489.7 5183 521.6 524.0 525.6 526.3 528.0 532.2 534.5 5343 537.3 5454 5417 75452 545.1 5459
Less: Personal contributions for
8018l INSUTANCE ..ocvvoorerverrrriinrs seereresrisiins do.... 1489 159.6 160.3 160.4 161.3 162.1 162.1 165.9 167.0 167.3 167.7 168.6 1689/ r169.6 170.9 171.8
Total nonfarm income. do..| 32735 384752 34955 3,505.2| 38,5225 3,538.0/ 8,546.7| 3,568.4| 3,594.1| 3,607.2| r3,622.8} r3,645.1| "3,651.2f 73,673.4| 3,701.0| 3,721.9

DISPOSITION OF PERSONAL INCOME #

Seasonally ad,]usted at annual rates: '
Total bil. $..}] 38,327.0] 38,5343| 35529| 38,567.5| 8,577.5| 38,590.3| 3,613.0| 36315 38,6712} 3,683.4| 78,7019 73,708.5| 3,715.3| r3,737.2| 8,758.2| 3,783.6

Less: Personal tax and nontax
do.... 485.9 512.2 515.6 519.3 524.8 530.7 541.0 537.9 533.1 537.3 633.6 542.0f r558.3| r560.9 566.5 571.0
Equal& Disposable personal income................ do..| 28411 3,0221| 3,037.2| 8,048.2{ 3,053.2| 3,059.6] 3,072.0] 3,093.5| 3,138.2 3,146.1f v3,068.4{ 3,166.5 r3,157.0
Less: Personal outlays 2,714.1| 2,891.5| 2918.6| 2965.4| 2,933.6| 2935.4| 2,988.9] 2943.2| 3,009.6| 3,009.7| 73,025.1| 73,031.2| r3,055.9
Personal consumption expenditures.. 2,629.4 2 799.8] 2,826.5| 2,872.4| 2,839.5| 2,841.3] 2,894.9| 2849.5| 2,9158] 2,916.0| 72,93L.5| 72,937.7| 72,961.8
Durable goods...... 368.7 "402.4 420.2 457.8 4134 4044 4417 3819 405.7 400.7| T408.6| r402.7| 4158
Nondurable goods 913.1 9394 940.4 938.3 944.6 943.5 951.0 9544 980.3 975.1 977.1 r983.6( - r985.6
i do...} 1,347.5| 1458.0] 1,4659] 1,476.2| 1,481.6| 1,493.4( 1,502.2] 1518.2| 1,529.8| 1,540.1| "1,545.8]| r1,551.5; 71,560.4

do.... 821 89.9 90.6 914 922 92.1 92.0 92.1 92.0 92.0 92.4 92.4 r92.9

TV
Inbe{est‘ paid by consumers to

Personal transfer payments to

foreigners (net) 2.0 1.7 1.6 16 19 19 1.9 1.7 17 17 1.2 1.2 1.2

Equals: personal saving .. 127.1 130.6 118.6 82.8 119.6 124.3 83.2 150.3 128.6 136.4 743.2| 1352 1011
Personal saving as pe posable

] income § cent.., 4.5 4.3 3.6 3.5 3.6 3.6 3.9 3.9 44 8.3 34 3.0 3.6

Disposable personal income in constant (1982)
dollars bil. §..] 2,542.2| 2,645.1] 2,663.4| 2,652.2| 2,652.6| 26555 26619| 2656.3] 2,687.2| 2680.3] 72,6031 72,6749] 72,6582

Personal consumption expenditures in

constant (1982) dollars.............. cevunec... do..| 2352.6/ 2450.5] 2,469.3] 2,499.2| 2467.0| 2466.1| 2,508.4] 24467 2496.9| 2/484.3| 72,487.0{ 72,481.7| r2,493.9
Durable goods do.... 352.7 383.5 398.8 4323 393.9 386.3 4169 364.0 384.5 379.2| r385.8] 7380.2| 390.2
goods. do.... 849.5 877.2 8810 874.2 880.2 878.2 882.5 872.9 894.1 882.5| r878.8; r880.0| 78783
Servi do..| 1,150.4| 1,189.8] 1,189.5| 1,192.7| 1,192.8| 1,201.6] 1,208.9| 1,209.8| 1,218.2; 1,222.6| 71,222.5{ 71,221.5| "1,225.3
Imphclt pnoe deflator for personal consumptmn
index, 1982=100.. 1118 1143 114.5 114.9 115.1 115.2 1154 116.5 116.8 1174 117.9{ 71184 71188
INDUSTRIAL PRODUCTION {

Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index ........coowccewiovmiirsissssssivessssnins cene 1977=100.] 71237 1251 r127.8] r1284| 1277 1252 r122.9] 71226 1269 127.0| r126.2] 126.9| 1319 128.6| P134.0{ <1359
By mdustry grou tSmgs
Mining and utilities. do...] r109.8| r103.5] r103.7{ 1005 r98.8| r101.3| 1025 r1057 r106.3| r100.8 798.4 r98.7| r103.0| r103.9| ~106.9| <105.6
Manufacturing do.... 126.4 129.1 1323 1337 13321 129.7| r126.7| ri258| 1307 1319 18314 1322(  137.4( r1333| ~139.2| <1414
Nondurable factures do...| 71246 71301} 137.0( 1869 r136.1| r181.1| r127.4] r1257| r130.5 r13L5| 1323 134.0( r140.5| 1385 7144.8| 1462
Durable factures do..{ 7’127.6] ~1284{ r1288( 1314 r181.1{ 1287 r126.3| 1259 1309 -1323( r130.8{ ’181.0| ’1353( 129.6( r1353| °138.0
Seasonally Adjusted
Total index do...] 71237 1251 r1249| 1245 1253 712577 r126.8| r126.1| r127.1| 1274 127.3( 1281 71291 r180.6| ~131.0] €131.2
By market grou
Products, to do..}] 1306/ 133.3] 133.6| 183.1| r134.1] *184.1 r1352f *184.3| r1359| r1364| r1355| r136.8| 1378 r139.6; ~139.9| <140.2
Final prod do..| r13L0( r132.4| 1327| r1821| r1329| 1329 r1341| r1331| 1348/ r1351| r134.2| 1351 r136.2( r138.1| ~r1384{ <1388
CONBUIMET G008 .oonvcvneenrrscsirnins sormmsssiscrnad do..| r119.8] r1240] r1250| 123.6| 124.8| r1250| r126.6| r1254| 1262 r126.6] r1249| 1268 r127.2 1292 r129.3| 1289

8ee footnotes at end of tables.



S-2 SURVEY OF CURRENT BUSINESS October 1987

Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
metho%c:’l:'g‘:g;ls ‘S\r?-:e:l ;r\zs asl ;hown n 1985 1986 Aug. i Sept. Oct. ‘ Nov. Dec. Jan. ' Feb. ‘ Mar, ) Apr. I May s June July 1 Aug. l Sept.

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION {—Continued
Seasonally Adjusted—Continued
By market groupings—Continued

Final products—Continued
Durable consumer goods ...... 1977=100... 71125 r115.6{ r116.2 1174| 7116.8| r117.4| r1195| 1189 1203} 1189 r1164( r119.5] 1174
A tive pr ts do.... 1141 r1153| 1158 1184 r1157| r1149; r1153] r116.2; 1226] 121.3| r1153| r1181 114.9

112.0 1129] 1122 1175 1121 r109.3| 1120 r117.4| r124.4] r1221 111.5{ r113.5f r107.9
98.9 91.3 r90.1 98.9 798.0 r94.5 796.0 94.3 105.3 100.9 91.8 91.0 787.4
136.3 141.8] 1531 r152.2| r138.3| 1369 r141.7] 160.3| r160.0f r161.3| r148.0| .r1553| r146.0

r111.3 r11581 r116.5) T1167) T117.6] 118.3| 1226} r1209| 1186y 1171 r1171] r1205] 11193

r122.5 r127.1] *128.2] 1269 r127.9| T127.8] 7129.2] *127.8; 1284| r129.4) 71281! r129.5] 1309
r128.7 r133.9] r135.1] r132.6] 1345 7134.8] r136.3| r184.6] r135.0| r136.4| 71349; r136.1] r1376

Autos and trucks,
Autos, consumer.
Trucks, consumer.

Home goods

Nondurable consumer goods.
Consumer staples
Consumer foods and
tobacco..........
Nonfood staples
Business and  defense
iqui.pment

r129.2 r132;7] r133.6; r13L7| r132.4| 71332 1347 1327 134.6| r135.8| '134.0| 1355 r186.0
r128.2 r1852] r136.6] 133.6| 7136.7| 1365 r138.0| T136.6| 1854] r137.0| r1358| r136.6| r139.2

r145.8 r143.6] r1428| 1434 r143.7| r143.4| r144.0{ r143.3| 1461} r146.4| T146.6) 1462 1481

r146.5 r148.1] r148.2| r148.8| r148.8| r1484| 149.0] 1483] r151.4| r1514| *151.6] 1511} 1582
7140.2 r139.4] r189.1] *139.6| r139.4| r138.8/ 139.5] r138.4] r141.8| r141.9] 7142.0) T141.3] 1442

760.1 55.7 756.3 756.2 756.1 754.6 756.7 756.0 r54.7 ’51.2 574 760.3 63.0
r111.0 f114.0f t1151| r1155] 1154 r112.9| r113.8| r118.3| r1158| 11390 1144 1144 r117.2

POWET ...cooottserisnsis cvaeniiaens 83.0 r82.4 *81.6 9.8 80.5 79.5 30.2 780.8 82.5 *83.2 '81.6 r82.8 84.0
C t r220.0 r217.4] 7217.4| r2165| 7216.6| r218.0| r218.8] 2167 220.7| 2226 '224.7| 2204 T226.7
r107.6 r108.8f r105.2| 110.6{ r109.2] -107.8| r106.6] 1056 r114.6] r110.6] *106.7; r108.9| 105.4

r171.4 r182.0] 183.7| r184.6| 7185.6| r1855| r186.2| r187.2| 1889 r188.6| 189.2( 18931 r188.6
r129.3 r186.2) 136.8| r136.4| r138.3| r138.1( 1392 1887 139.9( r140.9| ’140.0| 7142.5] 71433
r119.2 r126.4] r127.0] r127.3| ri127.3| *127.3| ‘1286| *1380.3| r130.0] ~130.4 r1282| r129.1| r13L5
pp r187.9 r144.6] 1451} r144.2| r147.7| 1478 1482| 1459 r148.3( 149.8[ 11500 r153.9 r153.4

Material; do.... r114.3 r113.8] r113.1| 1129 113.3 1143 11521 11149 1151 r1151| r1161( 1162 117.2
Durable goods materials.....
Nondurable goods materials..
Energy materials.

By industry groupings:

Mining and utilities ........cccveercvers cocevunniens do.... r109.8 r103.5] r100.7 r99.7(  r100.9] r102.0| r101.6] 1026 r1024| r101.9 101.5f r1034| 103.0

Construction, mining,
N ’andtfarm

Transit
Defense and space equipmen

Inter

Constructlon supphes

1033 799.7 798.1 911 "96.8 98,8 9.7 "99.3 r98.6 912 916 r98.7 r99.4

Mining r108.9 *100.4 r96.9 795.8 96.2 97.5 971 r99.4 r98.8 798.3 799.0 799.4 799.2
Metal mining 776.1 "74.2 *72.4 773.8 r70.9 1.1 6.2 4.1 r13.6 1.2 765.7 L7 770.7
Coal ............ r121.0 r127.7)  r1260| r124.1| r123.6] r129.8| 1254} 13864 r131.7| r122.3] 1219| r127.2| 1288

il and gas extraction #

Crude oil 108.1 r105.0] r1022) r101.2 ’102 O *101.0 1014] 1021 r99.5; r100.6| 7102.3; 1012 r100.2
Natural gas. 786.1 r83.9 r82.4 *81.3 786.5 785.1 785.1 786.2 785.8 85.1 784.4 83.9
Stone and earth minerals........ ..........do.... r122.2 r123.1] r1250| ri21.1 '123.9 r123.2( r1225| 1161 1221 r123.8| 1254 r127.6| 1285
Utilities do.... r111.1 r108.5] r107.01 r106.2| r108.6f 109.6| r109.0] r108.0| r108.5( 107.9| 71057 r110.0| 71094
Electric ...ocvvnriernnnreeeeinecsieninsieneerssns00 o 119.7 *122.4) r12277)  T121.01 124.01 t1244| r1226] 1216 12237 r123.6| r121.8] 1295 r1288
Manuf: ing. do.... 126.4 12911 r129.2| r129.27 r129.7| 7130.1f 131.3] r130.6] 1317 132.3| r132.2| 11328 r184.0
Nondurable facture: do.... r124.6 r130.1] r13L.1] *130.3 r131.2[ -181.7| r133.4| r132.6| r1328] 133.5| r1343| r1355| r136.9
Foods do r130.5 r134.4| 1353| 1344 183.7] 1353 r136.7| r134.6| r136.4] 137.3| 71358 T136.9| r137.7

Tobacco products
Textile mill products

Apparel pr

Paper and products 1276 r1365| r1391| r186.5| r138.8| r139.6| r1411| r1397| r1399| r139.9| r139.6| r141.2| 1426

Pnntmg and publlshmg r151.4 r160.9| r161.7| T16L7| 71644 r164.8] r1664| r166.3| r164.4| 167.6| r1689| 172.6| r174.1
d p r126.4 r132.0] r132.6| 1322 r1333 1323 135.7| 1364| r1357f r1354( 1367 r137.2| r139.3

7870 927 r938| 93.0| 924 ro25| ro35| ree6| 916 ro16| 940 926 r923
r463| 1514|1581 r152.4| r1542| r1s52) n571| r1589| r15698] r158.3| r1597| r16338| r165.4
r68.4|  r614| 614 r59.0| r59.4| 610 60.2| 589| 598 Eo.4| v60.2] r6L4| 608

r127.6 r128.4) 12791 1284 r128.6| 129.0| 1297 r129.2 r131.0( r131.5) r130.8] r130.9; r132.0
r114.3 r124.1F r123.6) *123.8{ r124.6| T130.3] 133.5] r128.5| r129.6( 71289 1268 r130.3] r13l.1

r188.0 r143.8| r144.4} r1435| r1454| r1456( r1488| r1414] r145.0| r149.9( r1494| r150.5 r153.9
r114.5 T118.2)  T117.0) r118.0) r117.3; 1187 r1194) r121.9] r1188] 119.8) 1211} r1167) 1179
780.4 7765.1 72,6 "12.8 3.1 r75.5 "73.4 *73.2 r75.6 1.5 776.2 7.1 778.8
70.4 63.4 760.3 60.2 761.0 r63.5 "61.3 r59.5 r62.3 765.4 764.4 765.1 768.3
Nonferrous metals. r99.3 972 95,7 796.6 796.0 98,1 796.0 r99.1 71008} 71003 r98.5 799.6 r98.5 .
Fabricated metal produ .do.... r107.1 r108.0] r106.9| r107.8| 1089 r1083 r109.6| r108.3] r109.5) 1105 1098/ r108.5] 1111 » 5 3
Nonelectrical hinery ......... T146.2 r145.0] 7145.0| r144.9| r145.0| 1445 14481 r1434| r1455| r1485| 150.4| 1482 r151.8| 1544 P1549{ 1556
168.4 r165.7] r166.6) r166.5| r167.3| 1679 r170.4] r170.8] 1703} 167.8) r167.2| r170.7| r170.5| r1727) P174.4| 1744

p i r122.8 r127.5) 71269 71289 r127.6| 1269| 1268 r1286( r133.2] 1321 r128.0| 1289 ri1265| 1276 P128.0| <1267
Motor vehicles and parts do.... r111.9 r111.5  r109.6| r113.0| r1103| r109.1| 109.7| r1125| 71182 116.3] r110.1| *1il1| r107.4| *109.4} *109.1| 1063
Instruments do.... r139.3 r189.8| r139.7| r138.7| r139.1( r139.3| r140.2{ r139.5{ 7142.0| r140.3) r142.8| 1421] r144.5( r144.1] P146.1| 1470

BUSINESS SALES

Mfg. and trade sales (unadj.), total i........... mil. §..| 5,083,505| 5,109,0201 421,809( 445,147| 443,804; 423,305| 464,583| 391,606 414,705] 454,224| 448,436{ 452,968| 470,810| r440,647| 455,9281................

Mfg. and trade sales (seas. adj.),
total ¥

an
Petroleum product.s

r and
Leather and products

Durable fact
Lumber and products

Furniture and ﬁxtures .............

Clay, glass, and stone products..
Primary metals.

Iron and steel....

h

Electrical inery
Tr: tation

..|#5,033,505)!5,109,020] 7423,040| *438,061} 430,012| 429,944 443,766] 425,080 443,169 445,032] 444,357| 446,282| 451,734| 7452,652| 458,653|................

.do....|12,279,132/12,273,298] r187,249) 190,805/ 190,403| 190,532 197,707} 189,956, 195,608| 197,430 195958 196,929 200,591] 199,395 199,962
-do...] 1,187,165( 1,201,704| r98,185 100,881 101,528( 100,218 106,739} 99,318\ 103,601| 104,750| 102,747| 102,477| "104,476| 103,032| 103,882
do...} 1,091,967 1,071,594 89,064 89,924 88,875 90,314 90,968] 90,638 92,007| 92,680 93,211 94,452| 96,115 96,363 96,080

71,379,621|71,454,411} *121,785| 7129,118] 122,121| 121,678| 127,613] 118,579 124,280 124,593| 124,960| 124,867 126,307 127,061| 129,267
517,981 568,057} 47,951| r55139| 47,800| 47,408| 52,5791 43,766| 47,365 47,942| 48135) 47,783 48981| 49,735 51,283
861,640\ 886,354| r73,784| 73,979 74,321| 74,270| 175,034] 74,813| 76915 76,651 76,825 177,084 77,326| 77,326| 77,984

-|*1,373,926/71,381,311| *114,056| 118,138] 117,488| 117,734| 118446| 116,545 123,281} 123,009 123,439 124,486 124,836! *126,196
626,749| 664,108 r54,715| 56,998 57,102 56,758] 657,833 55893| 59,344! 59,498| 59,016/ 59,413| 60,274| 760,784
747,177| 717,203} r59,341| 61,140 60,386 60,976 60,613| 60,652] 63,937| 63,511| 64,423 65073} 64,562 r65412

Manufacturing, total
Durable goods industries
Nondurable goods industries

Retail trade, total ....
Durable goods stores
Nondurable goods sto:

Merchant wholesalers, total .
Durable goods establishments..
Nondurable goods establishments

Mfg. and trade sales in constant (1982)

dol]ars (seas. adj.), total §............ bil. § 4256 436.7 4282 428.2 438.0 422.4 4385 435.9 4343 433.2 43501 4370
turing do 190.7 191.8 191.6 191.9 196.1 191.7 196.7 195.0 193.9 193.8 1953 r196.2

Retml trade do 118.6 124.6 118.3 1179 122.6 1134 118.3 113.0 117.8 117.1 118.0f r1187
Merchant wholesal do 116.3 120.3 118.4 118.6 119.2 117.3 123.5 123.0 1226 1222 1217 122.1

See footnotes at end of tables.



October 1987 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 1986 Aug. ’ Sept. / Oct. ’ Nov. / Dec. Jan. l Feb. ‘ Mar. ’ Apr. | May ‘ June [ July I Aug. ‘ Sept.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value
{non-LIFO basis), end of period,
[{ djusted), total f.....cocrercnnnn o mil. § 642,031| 643,308] 649,368 651,113} 665,568| 666,333| 643,308| 651,595/ 660,705/ 667,650| 672,221 673,898] 673,618| 674,002 671,721]..c.cccoecuuucn
Mfg. and trade inventories, book value
(non-LIFO basls), end of penod
(seas. adj.), total § .. 650,695 652,705] "655,553| 652,978| 656,619 656,189 652,705] 659,036 660,470 663,010 665877 671,609 674,758( "677,743| 678,819/
Manufacturing, total 326,780 318,172] 7319,613| 318,345| 318,220| 318,721| 318,172| 320,689| 320,535 320,090{ 320,785 821,848| 7321,621| 323,333| 325,106].
Durable goods industries 213,750 207,935] r209,684| 209,438| 209,170 209,373| 207,935] 209,090| 208,644 207,987| 208,683 209,096| 7208,6564| 209,951| 210,819
Nondurable goods industries .. 113,030 110,287| r100,929] 108907| 109,050 109,348| 110,287] 111,599| 111)891| 112108| 112,102 112752| *112,967| 113,382 114,287|.
Retail trade, total 179,671 187,158| 7188,001( 186,034| 190,645 189,264] 187,158] 189,000| 190,627| 193,355| 195,042| 197,088 200,039| 7201,762
Durable goods stores .. 90,791 94,935] 797,736 94,337 97,810 97,041| 94,935 96,606| 97,831] 99,293] 99,767| 101,876| 103,541| 104,385
Nondurable goods store: 88,880 92,223] r90,266| 91,697| 92,835 92,223| 92,228] 92,394 92,696| 94,062} 95275| 95212| 96,498 797,377
Merchant wholesalers, total 135,833| 147,375] 147,939 148,699} 147,754 148,204| 147,375] 149,347| 149,408| 149,565|. 150,050 152,673] 153,093 152,648
Durable goods establishments 87,421 95,710 r96,841| 97,216] 96,845 97,652| 95710 97,280] 96,594| 97,491| 97,891| 100,056 99,504| 99,099
Nondurable goods establishments........... 48,412 51.665| 51,008 51.383| 50,909 50,552 51,665| 52,067 52,814 52074| 52159 52617 53,588| 53,549
Mfg. and trade inventories in constant (1982)
dollars, end of period(seas. adj.)total §... bll S 647.1 644.0 646.7 645.5 643.3 649.5 649.5 651.8 662.7 655.8 657.0f 7658.3
ing. 319.1 3182] 311.7 3179 317.0 319.6 3193 3183 318.7 319.3 3172} 319.0
Retail trade dn 175.7 173.1 1771 175.7 174.8 177.2 1777 181.1 1814 182.3 1850/ r185.5
Merchant whol do 152.4 152.7 152.0 151.8 151.5 152.7 152.6 152.4 152.5 154.1 164.8) *153.9
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total .. .ratio..| €1.54 r1.54 1.55 149 1.53 1.58 147 1.55 1.49 149 1.50 1.50 1.49 1.50
Manufacturing, total do.... €1.74 71.70 1.71 1.67 1.67 1.67 1.61 1.69 1.64 1.62 1.64 1.63 1.60 1.62

Durable goods industries.. ..do....| ©2.20 r2.11 2.14 2.08 2.06 2.09 1.95 211 2.01 199 2.03 2.04 r2.00 2.04
Materials and supplies.. <64 .60 .61 59 58 .59 .56 .60 57 57 .58 .58 57 58
Work in process <99 €97 99 .96 .95 .96 89 96 92 91 93 93 .92 94
Finished g00ds ....cc.ccovvvvumncrnnens crrrrrine .56 .54 .54 52 .52 54 50 54 52 51 52 .52 r.51 .52

Nondurable goods industries €1.25 r1.24 71.23 1.21 123 121 1.21 1.23 1.22 121 1.20 119 118 1.18
Materials and supplies .48 <48 .48 AT A7 A7 A7 47 47 AT A7 A7 46 .46
Work in pre .20 .20 19 19 19 .19 19 20 19 .19 19 19 19 19
Finished goods .56 €57 57 .55 56 .55 .55 .56 55 .65 .54 54 .53 53

Retail trade, total .. €1.49 1.58 71.54 1.44 1.56 1.56 147 1.59 1.53 1.56 1.56 1.58 158 1.59
Durable goods stores .. €1.96 2.01 72.04 1.71 2.05 2.05 1.81 2.21 2.07 2.07 2.07 2.13 2.11 2.10
Nondurable goods stores. €1.21 r1.23 1.22 1.24 125 1.24 1.28 1.23 1.21 1.23 1.24 1.24 125 1.26

Merchant wholesalers, total €117 127 r10.52 1.26 1.26 1.26 1.24 1.28 121 122 122 1.23 1.23 1.21
Durable goods estabhshments €1.67 172 1.7 171 1.70 1.72 1.65 174 1.63 1.64 1.66 1.68 1.65 1.63

goods establist t do.... €5 85 86 .84 .84 83 .85 .86 .83 82 .81 81 .83 82
Manufacturing and trade in constant (1982)

dollars, total § 1.52 148 1.51 1.51 1.47 1.54 1.48 1.50 1.50 1.51 151 151

Manufacturing... fln 1.67 1.66 1.66 1.66 1.62 1.67 1.62 1.63 1.64 1.65 1.63 1.63

Retail trade do 148 1.39 1.50 1.49 1.43 1.56 1.50 1.54 1.54 1.56 157 1.56

Merchant whol do 1.31 1.27 1.28 1.28 1.27 1.30 1.24 124 124 1.2 127 1.26

MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS t
Shipments (not seas. adj.), total........ ......mil. $..| 2,279,132} 2,273,208] 184,880 200,931 194,974| 188,788 190,978] 174,649 197,198 206,876| 196,715| 198,265, 212,816] 185,228

Durable goods industries, total...... do...| 1,187,165| 1,201,704] 95,026 105774] 104,244{ 99,314| 102,667] 89,625| 104,582} 111,404 104,429| 104,192| 113,238 r93,412

Stone, clay, and glass products.. | 5,065 56,787 4,852 5,16 5,054 4,666 4,149 4,297 ,806 ,13 ,2 , 144 ,380| 74,909

Primary metal 110,301| 101,733 7,983 8,470 8,488 7,798 7,442 7,647 8,694 8,950 9,012 9,034 9,623| 8,684
Blast furnaces, steel mills 48,137 42,830 3,199 3,391 3,457 3,139 3,108 3,240 3,634 3,113 3,846 3,928 4,198| 3,789

Fabricated metal products 189,580 135974 11,272 12,003| 11941 10,834 10,265 10,030} 11,657 11,954| 11,483 11,317 11,976| 710,392

Machinery, except electncal 215,01 205,804} 15366 17,819| 16,593| 16,530| 19,286| 14,076} 16,442| 18,685| 17,123] 17,187| 19,552| 16,400

Electrical hi 192,733| 205,613) 17,048 19,094] 17955| 18414] 18684] 15586 17,8901 19,323/ 17,357/ 17,829] 20,105 16,686

Transportation eqlupment 301,383| 314,081 22,965| 26,745 27,841 6,020]  28,206] 24,426| 29,281 0,441| © 28,019| 27,378| 28,787| 720,674
Motor vehicles and parts.. 188534 194725| 13748 16,904 17,342| 15476| 15424| 16,322| 19,635 19,106] 18,145| 17,512] 17,700 11,408

Instruments and related products.. 61,009 60,860 4,984 5,343 5,356 5,126 5 382 4,439 5,075 5,494 4,972 5,185 5,724 '4 976 5,145].

Nondurable goods industries, total .} 1,091,967| 1,071,594| 89,854 95,157 90,7301 89,474 88,311| 85,024 92,666f 95472| 92,286 94,073; 99,578 91,816 96,870|.

Food and kindred products......... 301,557 314,500 26,449| 28,600| 27,534| 26,911 26,804] 25,019| 27,005 27,847| 26,922| 27,531| 28,662| 27,305 27,836/.

Tobacco product: 18,507 18,016 1416 1,637 1,181 1,544 2,095 782 1,304 1,729 1,156 1,670 2,060 , 1,486

Textile mill products 58,275 54,607 4,834 5,058 4,973 4,548 4,395 8,926 4,604 4,963 4,601 4,621 5126 74,171 5,046]..

Paper and allied products 0. 93,413 103,834 9,114 9,263 9,034 8,804 8,829 8,983 9,818 9,777 9,616 9,591| - 10,295 . r9,772| 10,029].

Chemical and allied products.. o. 197,314 198,348] 16,236, 17,594| 15,996 15,651 16,483] 16,6383 17,509 18,094| 17,986| 18,109| 18,892 r16,577| 17,689|.

Petroleum and coal products. 179,134 129,320| 10,058 10,052 9,375 9,657 9,688 9,168 9,807 10,101| 10,324 10,756| 11,218] 11,598] 11,698|.

Rubber and plastics products .. 71,323 72,170 5,879 6,410 6,407 6,016 5,563 5,869 6,730 6,782 6,646 6,598 7,041) 5,825 6,216].

Sh]iapmegt,s (seas. adj.), total r187,249{ 190,805 190,403 190,582 197,707} 189,956 195,608| 197,430| 195,958 196,929| 200,591 7199,395| 199,962|..

y industry group:

Durable goods industries, total # do 98,185 100,881 101,528{ 100,218| 106,739]  99,318| 103,601| 104,750| 102,747| 102,477 104,476/ 7103,032( 103,882|..
Stone, clay, and glass prod do 4,629 4,732 4,178 4,770 4,795 4,963 5,131 5,140 5,064 4,961 4,946) 4,934 792
Primary metals do 77,998 8,568 8,417 8,189 8,299 8,002 8,375 8,395 8,491 8,643 9,018] 9,336 9,258].

Blast furnaces, steel mills... do 3,237 3,480 8,492 3,357 3,394 3,317 3,468 3,510 3,605 8,721 3879] 4,077 4,096)..
Fabricated metal products do r11,207| 11,466F 11,360/ 11,058} 11,378 10,885f 11,682 11,498 11,357 11,062 11,202| r11,013] 10,976
Machinery, except electric: do r16,672| 16,848 16,697 16,672 17,664| -16,729] 16,841| 17,085 17,086 17,110 17,328| 18,095 18,095
Electrical y do *17,418; 17,703 17,650 - 18,133( . 18,148 17,678] 17,876| 18,038 17,872 18326 18,527 r18,801| 19,18!
Transportation equi t do 725,108] 26,164 27,128| 26,003 30,827} 25,456 ,650( 28,498| 26,835 26,323 26,985| - 724,108 25,129].

Motor vehicles and parts..... do r15642] 16,580 16,592 15447| 18594] 16712\ 18168 17.373| 16762 16,320] 16,297| 14,481 15,663.
Instruments and related

pr do 5,077 5,049 5,301 5,127 5,209 4,956 5,138 5,219 5,167 5,216 5284 5354 5,287|.

Nondurable goods industries, total #....do r89,064| 89,924 88875 90,314 90,968 90,638| 92,007] < 92,680 93211 94,452| 96,115| 96,363 96,080
Food and kindred products..... do 726,596 26,839 27,003 27,154 26,785 27,084 26,977| 26,902| 27,555 27,498| 27,880| r28,382| 28,028|.
Tobacco products do 1,416 1,637 1,181 1,544 2,095 782 1,304 1,7 1,156 1,670 2,060 1,144 1,486
Textile mill products do 74,639 4,654 4,687 4,658 4,647 4,536 4,638 4,579 4,622 4,585 4,754| 14,862
Paper and allied products....... do 8,977 9,091 9,067 9,147 9,311 9,276 9,485 9,428 9,451 9,547 9, 786 10,275

and allied product: do r16,5644] 16,571 16,504 16,629 16,793| 17,191} 17,187} 17,097 17,514 17,887| 17,779 18,008
Petroleum and coal products do 9,863 9,841 9,274 9,673 9,832| 10,007 0,068, 10,215| 10,384 10,743{ 11,074| 711,470
Rubber and plastics products . do 75,915 6,077 6,048 6,023 6,136 6,314 6,661 6, 783 6,545 6,628 6591| 6,142

See footnotes at end of tables.




S-4 SURVEY OF CURRENT BUSINESS October 1987
Unless otherwise stated in footnotes Annuai 1986 1987
below, data through 1984 and Units
methogologlcal gﬁ;nrzs”l;gown n 1985 1986 Aug. ‘ Sept. J Oct. I Nov. l Dec. Jan. ‘ Feb. l Mar. ’ Apr. ‘ May L June i July ‘ Aug. l Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS t—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel............ ........ mil. $. 151,322 1153,075) r12,790| 13,150| 12,695 12,973] 13,166] 13,164; 13,199 13,306) 13,330| 13,438| 13,746| 713,518 13,564)..
C staples do...] 1420,808] 1447,890{ 737,939 38485 38213 38,821| 38,707 38,088| 38,444 38,537 38,897 89477 40,151 739,604 39,706|...
Equipment and defense products,
_ except auto. 1372,118| 1372,198] r30,878| 30,602| 31,058 31,231 33,237| 29,740 30,269] 32,114| 31,169| 31,151 32,000; 732,516| 82,397|..
1211,994) 217,223} r17,485| 18,443; 18,606 17,235 20,320] 18,683] 20,152} 19,399| - 18,852| 18,344] 18,379| r16,493| 17,638|...
Construction materials, supplies, and
intermediate products .......... ... do.. 7172,743| 1179,596] 14,753 15,140) 15202| 15135 15097 15531) 16,511} 16,262( 15931 15619 15745 716,117| 15,691|cccccne
Other matenals, supplles, and
intermediate products .......... do...| 7950,147| 1903,316] 73,404] 74,985 74,629| 75137 77,180} 74,750 77,033} 77,8121 77,779] 78,900 80,570| 781,147
Supplemen ries:
gusehold urables... 167,841 1715411 16,113 6,338 6,111 6,165 6,279 6,191 6,199 6,132 6,175 6,294 6,445 6,164
Capital goods industries 1420,692( 1428,686] 35,053 35,552 36,268| 36,804/ 39,383 34,112 35,187| 37,227| 36,079| 36,211} 387,289 737,012
Nondefe 1323845 1321,7611 26,457| 26,651 27,008] 26,932} 28,7271 25836 26,794| 27,353| 27,319] 26,974 27,852] 728,106
Defense 296,847| 1106, 925] 8596 8,901 9,260 9,872| 10,656 8,276 8,393 9,874 8,760 9,237 9,437 78,906
Inventories, end of year or month:
Book value (non LIFO basis),
322,279| 818,697| 320,859 317,705| 318,267| 317,803 313,697 318,669 321,166| 320,743| 322,978 324,696] 322,472} 324,070 326,362|...
Durable goods mdustnes, total .. 209,834| 204,025] 210,884| 209,380 208,819| 207,932| 204,025 206,933| 208,809 208,758 210,363 211,505| 209,890| 7210,939| 212,015
Nondurable goods industries, total 112,445 109,672| 109,975 108,325 109,448 109,871 109,672] 111,736 112,357| 111,985| 112,615 113,191 112582] 113,131 114,347|.
Book value (non-LIFO bams),
...... do. 326,780 318,172| 319,613 318,345 318,220| 318,721] 318,172| 320,689 320,535| 320,090| 320,785| 321,848| 321,621| 323,333| 325,106...
By mdustry group:
Durable goods industries,
total # do..| 2137500 207,935] 7209,684| 209,438| 209,170 209,373! 207,935] 209,090] 208,644| 207,987) 208,683} 209,096 208,654) 7209,951] 210,819)..
Stone, clay, and glass products......... do..... 7,081 6,961 7,111 6,914 6,910 7,001 6,961 7,189 6,990 7,021 6,988 7,015 6973 7,020
Primary metals 19,670 17,294 17,591 17,1471 16,879 16,921] 17,2941 17225 16,859) 16,587| 16,520 16,31 16,228] 16,229
Blast furnaces, steel mills 9,598 7,784] 78,206 7,860 7,604 7,684 7,784 7,834 7,618 7,450 7,381 7,287 7,27 7,296
Fabricated metal products... .. 22,250 21207| r21,579| 21504| 21413 21231 21207 21878 21367 21433 2u3e6| 21343 21228{ r2r 402
Machinery, except electncal ...do. 45,480 41,650] "42,495| 42,386) 42,360| 42,339 41,6501 41,418 41,384] 41,081] 41,228] 41,092| 40,902] 740,824
Electrical machinery ............ do. 38,184 38774 r39,520| 39.494| 39.394| 39215 38.774| 39.049| 39,085 38995 30,164 39,277} 39,2201 789,277
Transportation do. 52 051 52.638| 527726 53.313| 53.435| 53,601| 52,638] 53.378| 53.811 53,271 53735/ 54, 084 54,199] 55,092
Motor  vehicles and
do. 11,638 11,119] r11,025!  10,976) 10,979 11,353 11,119 11,067| 11,059 11,208/ 11,082] 11,188 11,155/ 711,160{ 10,956/...............
Instruments and related
do. 12,730 12,620) 712,484; 12,647 12,670| 12763| 12,620] 12,615 12,6811 12,509 124593 12,544 12,461 r12511| 12,542|.............
By stage of fabrication:
Materials and supplies... 62,163 59,357 59,478| 59,581| 59,0431 59,106/ 59,357| 59,817 59,499 59,230 59,770 59,7281 59,759| 759,417
Work in process.. 97,219 954451 r97,011| 97,042 96,932) 96411 95445] 95589| 95617| 95052 95335, 95768) 96,0601 r96,904
Finished goods 54,368 53133| 53195| 52.865| 53.195| 53,856 53183| 53.684| 53528/ 53,705 58,578 53,605 52,835] 753,630
Nondurable goods industries,
total # do 113,030  110,237] r109,929( 108,907| 109,050 109,348 110,237| 111,599 111,891| 112,103| 112,102| 112,752| 112,967 *113,382| 114,287/.
Food and kindred products.. 55! 23,675 25414| 23,549 23,633| 23,594] 23,575] 23,792 23,677| 26,440\ 26,379] 26,604| 26,492| 26,505 26,684
Tobacco products.... 5,928 5,634[ 75,501 5,448 5,467 5,550 5,634 5,658 5,639 5,688 5,712 5,803 5928( 15936 5,911
Textile mill products. 7,123 6,506] 76,683 6,654 6,494 6,505 6,506 6,755 6,806 6,871 6,868 6,310 6,751 76,796 6,938
Paper and allied products. 9,908 10,429 10,361 10,319 10,251} 10, 326 10,429] 10,555 10,684 10,837 10,817| 10,909 10,906 10,923 11,015|.
Chemicals and allied
P proiiucts o 25,145 27,021 725975| 25955| 26,171] 26,260 27,021 27,286| 27,283 26,921 26,867 26,783] 26,465 26,862| 26,837|...........c....
etroleum  an
R pl;'g;lucts 14,006 9,844 10,369 9,940 9,913 9,798 9,844 9,968| 10,225 10,387 10,290| 10,227 10,348| 710,546 10,971[.............
ubber
products 8,561 8,630] 8422 8,471 8,396 8,485 8,630 8,660 8,634 8,567 8,565 8,677 8,647 78,803 9,140 (...
By stage of fabricatiol
terials and supplies ... 42,865 42,898] 742,502| 42,100| 42,150{ 42,133| 42,898] 42,757| 43,023 43,178] 43,624| 44,045| 44,184] 744,394| 44,603|...
Work in process.. 18,775 17,304| 717,021} 17,112) 17,245| 17,247 17,304] 17,709| 17,914| 18,003| 17,832 18,029| 18,134| ~18,034| 18291
Finished goods.. 51,390 50,0851 50,406| 49,695| 49,655 49,968 50,085 51,133 50,954| 50,922|  50,646| 50,678 50,649| 750,954 51,393|.
By market category:
Home goods and apparel .. 24,398 24.904] 24,746| 24,566| 24,678] 24,876 24,904] 25339| 25550{ 25672 25,666| 25783 25613} 725853 25,823|.
staples 40,398 41,098 r41,104| 40,580| 40,783 40,968 41,098] 41,637 41,563 41,668] 41,580 41,988] 42,592 742,135|. 42,016|.
Equip. and defense prod.,
exc. auto do. 95,732 92,116] r93,642| 93960| 93,942 93,654 92,116] 92,373 92,140 91,703] 92,173| 92,316 92,225| 192,632 93,326.
Automotive equi t do. 14,233 13,392] 18,561 13,502] 13,332 13,696 13,392] 13,382| 13,482| 13,599 13486 13,591 13,544 r13,566| 18,439).
Construction materia.ls, supplies, and
......... do 28,288 22,682] r22,488| 22,178] 22,187 22,366 22,682| 23,027 22,777| 22926| 23,015 23,186] 23,180 723,398| 23,445|..............
Other matenals suPphes, and
intermediate products .......... do 128,731 128,980| r124,072| 123,559| 123,292 123,161{ 123,980 124,931] 125,023 124,522 124,865| 124,984| 124,467| r125,749| 127,057..c..envceueee
Supplementarg series:
Household durables do.... 12,050 12,908] 12,634 12,517 12,631} 12,790| 129081 13,094 13,196 13,219( 13,196 18,295 13,164 13,263 13,111|..
Capital goods industries.......... .enns do..| 107,930 105,660] "107,517( 107,955| 107,919| 107,588| 105,660| 106,395 106,264| 105,678] 106,652| 106,304] 106,751 107,581 108,393
Nondefe do 76,480 71,7871 73,707\ 73,701| 73,359 73,179| 7TL,787| 72,231| 72,044 71,5850 71,936 71,938| 71,902| 71,982 72,348
Defense do 31,450 33873| r33,810| 34254 84560 34409 83873| 34164 34,220/ 34,093 34,716 34,866 34,849 735,599] 36,045)|..
New orders, net (unadj.), total.... .| 2,287,566) 2,273,781] 180,877| 202,301} 192,845| 189,266| 192,786 176,482| 198,802| 210,979| 200,818} 200,163| 214,098| r191,040
Durable goods industries, total | 1,195,204} 1,201,566| 91,249( 106,841] 102,107 99,886| 104,345] 90,761| 105,609| 114,989| 108,067 106,201| 114,356 98,600
Nondurable goods industries, total. 1 1,092,362( 1,072,215| 89,628 95,460] 90,738| 89,380 88,441] 85,671 93,193] 95990] 92751 98,962 99,742| 192,440
N%w or:iierst, net (seas. adj.), total...... .......... do....|12,287,566|12,273,781] 7185,208| 193,758 189,407( 190,999| 197,042 186,635 194,333| 199,399 200,624} 201,397| 205454 206,065
y industry group:
Durable goods industries, total .. .1711,195,204171,201,566] 796,303] 103,468| 100,392| 100,658| 105966{ 95546| 101,932| 106,213 106,977| 106,992| 109,181| 109,213
Primary metals................... 1110,214|. 7102,155] 78,685 8,955 8,252 8,258 9,180 7,338 8,281 ,789 9,285 9,509 9,976| 9,718
Blast furnaces, steel mills 248,305) 743,560] 13,886 4,004 3,203 3,418 3,977 2,862 3,411 3,780 4,381 4,241 4,541 4,380
Nonferrous and other pri-
mary metals 151,062 148,103} 73,990 4,120 4,067 4,056 4,250 3,709 4,056 4,293 4,149 4,398 4,695 4,542
Fabricated metal products....... 1137,592| 134,969 10,922| 11,317| 11,187| 11,155 11,724 10,847| 11,244] 11,576 11,219 - 11,036| 11,608| 11,261
Machinery, except electncal 1212,976|  1199,601| r16,516| 16,574 16,124 16,800] 16,4991 16,021] 16,814| 17,209| 17,667 17,583| 17,496] r18,864
Electrical hi 1200,358| 1207,800| 16,935 17.864] 18,054 17.378 18,803 15915 17,063] 16,479| 19,709 18,353| 19,672| 19,421
Transportation eqmpment ....... 1306,355(- 1318,6411 r23,606( 28,391| 26,757 27,074| 29,500 24,213| 27,302| 30,258| 28,028 29,571| 28,794 r27,970
Aircraft, missiles, and parts. . 1100,987) 1104,539] 76,413] 10,211 8,550| 10,697 9,758 6,581 7,848 9,975 9,065 10,277 9,636 12,132
Nondurable goods industries, total........... do....|#1,092,362111,072,215] 88,905| 90,290| 89,015 90,341| 91,0761 91,089 92401| 93,186 93,647] 94,405 96,273| 796,852) 96,262|................
Industries with  unfilled
orders § do 1258,294| 1270,650| 22,847| 23,503| 23,448| 23,581} 23,726] 23,966| 24,277| 24,458 24,471 24,080] 24,771 725,596! 24,858|........cc......
Industries without unfilled
orders ¢ do 1839,068| 7801,565] r66,058] 66,787| 65,567, 66,760| 67,350 67,128] 68,124} 68,728| 69,176 70,316] 71,502 71,256] 71,404f.ccon......
By market category:
Home goods and apparel............ vieeeed do..| 151,087) '153,144) 12,853 13,163 12502 12,774] 12859 18,613 13446| 13,730 13,320| 13,472| 13,668| 13,668
staples do..| 1420,910| 1447,892] 37,903 38,441/ 38190 38,856 38757| 88,033 88442 38547| 388,906| 39,434 40,147| 39,595
Eq\np and defense prod exC. auto......... do...] 1384,849| 1373,513) r29,734) 31,550| 30,615 31,988| 32,246 27,233 29,129) 31,264| 33471 85175 84,653] r36,019
do..} 1211,116] 1216,996{ ©17,200| 18,563 18,840 17,190, 20,227] 18,647| 20,179 19,525| 18,967| 18,577 18,384| r16,410
Constructlon materials, supplies, and
intermediate ptoducts ...................... do 171,901 179,223} r14,657| 15,036) 15130 15123 15377 15424 16,122 16,288 15830 15607 15790 r16,209
Other materials, supplies, and
intermediate products .......... .. ..do 1947,703| 1908,018] r72,861| 77,005| 74,130 75,068 77,576{ 73,685| 77,015 80,045 80,180 79,132| 82,812| r84,164| 81,980|...............
Suﬁplementa;y series:
ousehold durables.... 167,641 71,7141 76,162 6,352 5,933 6,015 6,084 6,533 6,292 6,604 6,100 6,353 6,396 6,225 6,3501...
Ca‘g_lta!‘ goods industries 1433,058) 1430,187| r33240) 37,673) 85576| 37,780| 3$6,960] 31,478| 33,.836| 37,393| 39,316 39,472] 40,564 r41.905| 38.937].
1393635 1320,057| r25.340 27,143 27,647 27,301 29,312 26,778| 26,856| 27,396| 28310\ 30,031 29,987| 31.982| 29,387
Defense 2110,318] 1110,180 7,900 10,530 7,929) 10,479 7,648 4,700 6,980 9,997/ 11,006 9441] 10577| 9,923 9,550|..

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 1986 Aug. ‘ Sept. ‘ Oct. ‘ Nov. ’ Dec. Jan. ‘ Feb. I Mar. ‘ Apr. ‘ May ‘ June July ‘ Aug. l Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS +f—Continued
Unﬁlled orders, end of period (unadjusted),
total mil. $..] 369,927| 370,410] 368,883| 370,253 368,124| 368,602| 370,410] 372,193| 373,797| 377,900| 382,003 383,901 385,183 7390,995 391,481
Durable goods industries, total .do..| 859,674 359,536| 358,356] 359,423| 357,286 357,858| 859,536] 360,672 361,749( 365,334| 368,972| 370,981| 372,099| 7377,287| B377,688|..
Nondurable goods industries
unfilled orders .. .do.. 10,253 10,874] 10,527 10,830i 10,838 10,744 10,874| 11,521 12,048; 12,566| 13,031| 12,920| 13,084 713,708| 13,793
Unﬁlled orders, end of period (seasonally §
mil. §..[ 373,495| 373,849] r371,804| 375,043| 374,047| 374,514| 373,849| 370,526 369,251| 371,220| 375,886| 380,354| 385,217 "391,887{ 894,457|................
By mdustry grou
Durable goods industries, total #............. do...| 363,030 362,745| 361,361 364,214| 363,078| 363,518 362,745] 358,971| 357,302 358,765 362,995 367,510{ 372,215 7378,396| 380,784|..
Primary metals do...| 17,024{ 17,447 r16,317; 16,662 16497 16,566 17447] 16,778 16,634 17,028/ 17,822 18,688} 19,646 720,028/ 20,207..
Blast furnaces, steel mills ... .......c....... do.... 8486 , 8,370 8,873 8,584 8,645 9,228 8,773 8,716 , ) 10,282 10,944| 11,247} 11,314|.
Nonferrous and other pri-
mary metals 6,070 5417 5314 5,158 5,145 5,218 5417 5,234 5,206 5,427 5,463 5,679 5998| 16,048 6,148 cccirrrrnns
Fabricated metal products.... 19,996 18,977| r18,858| 18,702 18,529 18,631 18,977} 18939 18501 18,579] 18,441| 18,415| 18,816] r19,064| 19,087]..
Machinery, except electrical 61,765| 55,526} 757,263 57,1835 56,562 56,690 55525| 54,816 54,789 54,963 55544 56,017 56,185 56,954 57,198]..
Electrical .| 91,759| 93,932 r93,414| 93,628/ 94,032 93277 93,932 92174 91,351F 89,792 91,629\ 91,666] 92,801 93,421 93511
Trznspm;‘ttatnon eqmpment,..,‘i ................. do..| 156.389| 161,315| r159,596| 161,942| 161571 162,642 161.315] 160,071 159,723| 161,478 162:671] 165919 167,728| r171,590| 173,338/ ..o
ircraf missiles, an
parts do..} 132,730 138,180| 134,967 137,322] 187,100 138,865 138,180} 137,580 137,676 138,309| 139,064| 141,099| 141,890} "146,017| 147,614|................
Nondurable goods industries with
unfilled orders % .. 10,465| 11,104] "10,443| 10,829| 10,969 10,996 11,104| 11,655| 11,949| 12455 12,891| 12,844] 18,002| r13,491] 13,673|.
By market category:
Home goods and apparel ... SRR [ SO 3,438 8,501F 74,175 4,200 4,007 3,808 3,501 3,950 4,197 4,621 4,611 4,645 4,567  r4,717 4,763]..
staples do.... 781 784 770 722 699 734 784 729 727 787 746 703 699 7690 681]..
Equlp and defense prod., excl.
auto do..| 238,337 239,542| "238,918( 240,219| 239,776 240,533| 239,542| 237,033| 235,893 235,043| 237,345| 241,368| 244,022| r247,525| 248,946..
Automotive t do-.... 5,766 5,544| 5,420 5,448 ,682 5,637 ,544 ,508 ,585 5,661 5,176 ,009 6,014] 5,931 ,889
Construction materials, supplles, and
intermediate products.... endo. ] 10,888 10,496] 710,409] 10,300 10,228| 10,216{ 10,496 10,389 10,000 10,026 9,925 9,913 9,958( 710,050 * 10,190................
Other matenals, supplles, and
inter pr do..| 114,285 113,982] 112,112 114,154| 113,655] 113,586/ 113,982| 112,917| 112,899| 115,132| 117,483 117,715 119,957| r122,974| 128,988......cccnno...
Supplementary series:
ousehold durables .... 2,912 3,090] 3,601 3,613 3,435 3,285 3,090 , , 3,897 3,822 3,881 3,832) 3,893
Capital goods industries. 289,266| 290,672] 7290, 342 292,811| 292,119( 293,095/ 290,672| 288,036 286,685| 286,851 290,088} 293,349 296,624{ r301,517
Nondeft 129,814 128,0671 7125,837( 126,474{ 127,113 127,482| 128,067] 129,008 129,070| 129,113| 130,104| 133,161 135296 7189,172
Defense 159,452| 162,605 r164,505 166,337| 165,006 165,613| 162,605| 159,028| 157.615| 157,738 159,984 160:188| 161,328 162,345
BUSINESS INCORPORATIONS @
New mcorporatlons (50 States and Dist. Col) -
U 662,047) 702,001] 52,531 55476 59,764| 48,098 68,845] 54,401| 55406/ 65536| 62,679| ' 55,548 61,412
Seasonally adjusted do 55,647 57,310) 57,190 56,453/ 65692] 54,455 59,385] 60,907 58252 54,993 65895
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total b 57,252 61,183 5,904 4,468 6,172 4,644 4,579 5,618 5,390 5,603 5,320 6,331 4,937
C cial service 16,647; 20,911 2,016 1,543 2,185 1,725 1,759 2,103 1,993 2,149 1,905 2,443 2,035
Construction 7,004 7,085 693 541 689 519 517 596 559 622 562 698 542
Manufacturing and mining 5,662 5,641 605 424 545 432 422 472 483 488 445 469 367
Retail trade 13,501 13,509 1,256 930 1,376 1,022 870 1,176 1,171 1,069 1,060 1,228 898
‘Wholesale trade 4,835 4,808 451 366 466 364 324 370 386 368 3 426 351
Liabilities (current), total... . 36,9141 43,961.0] 38,685.0{ 3,377.2| 4,099.5| 1,973.8( 8,867.9] 3,446.6f 2,921.1} 2,662.7| 2,024.8( 2,8724| 27423
Cc cial service 6,472.6| 83752 755.8 436.5 7122 502.5 782.6 867.5 852.1 619.5 708.4 907.1 659.0
Construction 2,011.9 1,862.5 256.0 126.9 168.2 93.1 170.5 1317 134.9 599.5 209.9 290.5 169.0
Manufacturing and mining... 7,162.6| 9,269.0 748,91 1,5629.5 326.0 264.2 250.2 6117 386.0 398.1 2179 309.0 586.7
Retail trade 2,908.4( 2,740.2 321.0 200.8 224.0 2077 156.1 2575 4156 172.0 1714 182.6 1184
lesale trade. 2,831.6) 1,9583 112.0 134.7 207.6 86.6 83.9 118.5 194.7 148.0 974 113.0 98.0
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS t
Prices received, all farm products......1910-14=100., 585 560 5138 558 555 567 550 552 558 560 513 589 597 583 7582 590
Crops # do.... 518 459 439 420 420 442 428 429 430 440 442 470 478 457 7445 457
Commercial vegetables......ccco.rs covrrrrrrrernnnn0 e 633 644 610 651 662 710 595 741 704 785 703 681 636 667 633 724
Cotton do.... 474 462 395 404 398 453 462 431 403 422 444 547 604 605 551 551
Feed grains and hay.........ii covcevcuceennnd do.... 385 309 274 243 240 250 254 249 247 258 264 290 285 272 7260 264
Food grains do.... 365 300 249 250 2538 266 271 274 280 280 283 288 267 252 7258 274
Fruit do.... 669 618 695 641 671 706 620 594 647 628 613 629 736 620 651 670
Tobacco do.... 1,492 1,339 1,243 1,320 1,266 1,273 1,278 1,260 1,268 1,274 1,266 1,266 1,266 1,233 1,230 1,323
Livestock and products # .......ces ccvvnecrverendonene 654 666 713 704 697 699 678 682 692 685 710 714 722 715 725 729
Dairy products do.... 719 766 752 783 807 820 820 813 789 764 752 734 728 734 152 771
Meat animal do.... 802 817 887 874 848 848 824 845 877 880 932 954 977 960 7965 963
Poultry and eggs ..........ccocvmvinrs covvemmrennnd do.... 271 293 337 310 313 311 284 268 262 253 256 245 237 239 250 255
Prices pald
Production items do.... 874 839 824 829 852 861
All commodities and services, interest, taxes, I
and wage rates (parity index).......1910- 14-100. 1,120 1,097 1,089 1,091 1,116 1,127
Parity ratio § do.... 52 51 51 51 51 52
CONSUMER PRICES ¢
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W)otesssssasssanessins 1967=100 .. 3185 3234 3234 324.9 325.0 3254 325.7 321.7 329.0 3305 332.3 3334 3349 3356 3374 339.1
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U)corernsirssnnissssnes eone 1967==100 .. 3222 3284 3286 330.2 330.5 330.8 331.1 333.1 334.4 3359 337.7 338.7 340.1 340.8 342.7 3444
Special group indexes:
All items less shelter...........couis cocerevnrmnnnas do.... 803.9 306.7 306.4 307.9 307.8 308.0 308.3 310.3 3115 312.9 314.6 315.6 317.1 3174 319.0 320.9
All items less food do.... 323.3 328.6 3281 830.0 330.2 330.4 330.6 332.2 333.6 335.4 337.3 3383 339.6 3405 342.7 344.6
All items less medical care do 3177 3226 322.6 3242 3244 3245 3248 326.7 3280 3294 3311 3322 333.5 334.1 336.0 3317

See footnotes at end of tables.




S-6 SURVEY OF CURRENT BUSINESS October 1987
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
me"‘%‘:}ggg ';m’;ﬁ;g:w“ in 1985 l 1986 Aug. \ Sept. ! Oct. { Nov. l Dec. Jan. l Feb. Mar. l Apr. I May June July l Aug. Sept.
COMMODITY PRICES—Continued
CONSUMER PRICES t—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPL-U)—Continued
....1967=100.. 286.7 283.9 2819 283.5 283.6 284.0 284.2 286.3 2877 289.5 2914 292.3 292.8 292.8 294.2 296.1
Nondurables do.... 2932 289.6 2874 289.4 289.0 289.2 289.5 2921 294.6 296.8 299.1 300.0 300.5 300.1 302.3 3049
ables less food do.... 2172 262.2 255.6 258.9 257.8 2574 257.5 259.2 262.6 266.4 269.6 270.0 269.8 269.5 273.1 276.8
Durables do.... 270.7 270.2 269.0 269.3 270.5 271.8 271.7 2724 271.2 2717 273.0 273.6 214.2 2749 274.6 274.6
Commodities 1688 f00d ......ccovvvereree coverrerruaniand do.... 2725 263.4 259.0 261.1 260.9 261.2 261.2 2625 264.0 266.5 268.9 269.4 269.5 269.6 271.6 273.8
Services do.... 3815 400.5 403.7 405.5 406.1 406.1 406.6 408.6 409.9 4112 412.8 414.2 416.7 4183 420.7 4224
Food # do.... 309.8 319.7 322.7 323.2 3237 324.6 325.2 328.9 330.1 330.0 33L.0 3325 334.1 333.6 333.8 3349
Food at home do.... 296.8 305.3 3089 309.0 309.5 309.9 310.2 3152 316.6 815.8 316.9 318.8 320.4 319.1 319.0 319.8
Housi do.... 349.9 360.2 362.4 363.7 363.0 361.7 362.1 363.9 365.1 366.4 367.7 368.9 3713 3725 874.9 3754
Shelter # do.... 382.0 4029 405.2 407.6 409.5 410.2 4104 4123 414.0 4159 418.0 419.2 420.2 422.1 425.1 426.2
Rent, resid tial do.... 264.6 280.0 2817 283.2 284.6 285.6 286.0 287.1 288.0 288.3 288.8 289.4 289.6 291.2 293.1 2945
s’ cost Dec. 1082=100.. 113.1 119.4 119.9 120.7 121.3 121.5 121.6 1220 1225 123.0 123.6 124.0 124.2 124.4 1254 126.0
Fuel and utilities # .......oocoveees o 1967=100 .. 393.6 3847 389.5 3883 379.1 3711 3710 3181 374.8 3749 3742 3715 387.6 388.1 391.1 389.8
Fuel oil, coal, and bottled
gas do.... 619.5 501.5 4473 453.5 4519 452.0 460.6 487.9 503.2 500.6 500.5 497.7 498.6 4979 502.3 501.0
Gas (piped) and electricity. ..do.... 45217 446.7 464.5 461.1 4414 4267 4253 4288 428.9 428.7 4259 433.3 456.8 454.8 459.4 4574
Household furnishings and o
eration do.... 2472 250.4 250.5 251.5 251.6 251.2 252.4 253.1 253.5 254.3 255.2 254.9 254.9 255.1 255.4 255.8
Apparel and upkeep do.... 206.0 207.8 207.0 212.1 2132 2131 2109 207.1 208.4 2152 2187 218.0 214.5 210.5 2147 222.2
Transportation do.... 819.9 307.5 3013 302.2 302.6 304.3 304.8 308.5 310.0 310.6 3133 3146 316.7 3185 320.2 3204
Privat do.... 314.2 299.5 292.8 293.7 204.1 295.8 2959 299.8 301.3 301.9 304.8 306.3 308.6 310.5 312.0 312.1
New cars do 215.2 224.4 224.7| 2245 2211 230.7 2322 233.0 230.2 229.4 230.4 231.3 232.0 2327 232.1 2316
Used cars. do 379.7 363.2 358.0 359.5 360.6 361.0 356.6 354.6 356.9 363.0 371.6 378.6 383.0 385.5 385.7 387.3
Public do 402.8 4264 428.0 4285 428.7 4317 4875 4389 439.8 4414 440.8 439.6 4381 438.3 4428 445.1
Medical care do 403.1 4335 4375 439.7 4423 4446 446.8 449.6 452.4 455.0 4573 4589 461.3 464.1 466.1 467.8
Seasonally Adjusted t
ANl items, percent change from
previous month 2 3 2 2 2 N 4 4 4 3 A4 2 5 2
Commodities...........cmerrvuscisrssssmsansnss oine 1967=100 282.2 283.2 283.2 283.6 283.9 286.6 2879 289.3 290.8 2919 293.0 293.5 294.5 295.5
C dities less food do 259.9 260.8 260.2 260.1 260.2 263.5 264.8 267.0 268.8 269.5 270.0 271.0 2123 273.0
Food do 322.7 323.9 325.2 326.5 321.2 328.6 329.6 329.2 330.2 332.0 3344 333.8 333.9 335.6
Food at home do 308.7 309.9 311.1 3123 3126 3140 3153 314.1 3152 318.0 320.7 319.1 3187 820.7
Apparel and upkeep do 208.0 208.9 209.0 209.6 209.5 210.4 211.8 215.4 218.6 219.1 217.3 215.9 216.0 2183
Transportation do 3013 3022 302.5 303.6 303.6 308.3 309.8 311.8 3134 3144 316.0 317.8 320.0 320.5
Privat do 2929 293.8 294.1 295.1 2948 299.6 301.2 303.2 305.0 306.0 307.9 309.8 311.8 3122
New cars do 2259 226.4 2280 229.7 2309 2318 229.3 2294 2304 2811 282.0 233.2 233.3 233.5
Services do 403.0 403.9 4053 406.7 407.8 409.6 4111 412.6 4141 4153 416.8 418.0 420.3 420.4
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Neot Seasonally Adjusted
Al dities. ... 1967=100 .. 308.7 299.8 297.2 2975 298.4 298.7 298.5 300.9 302.2 302.7 305.0| r307.1 308.56 310.2 3105 310.4
By stage of processing:
Crude materials for further
do. 306.1 280.3 276.3 2154 217.2 279.2 2170 2842 287.2 288.6 295.3| 73029 304.9 307.8 307.7 3054
Intermedxate materials, sup-
318.7 307.6 304.5 306.1 304.8 304.8 305.0 307.0 3089 309.3 311.0| r313.1 314.8 317.1 318.2 3189
293.7 289.7 288.1 287.3 290.7 290.7 290.4 291.8 292.3 292.6 294.9| 7295.8 296.8 297.8 297.2 296.7
2918 284.9 283.0 282.5 285.2 285.1 284.8 286.2 2817.1 2875 290.1| 72913 2927 293.8 293.0 292.7
pital 300.5 306.4 306.2 3039 309.9 3104 310.1 3112 310.7 310.5 3118} r311.8 3116 312.1 312.1 3110
By durabxllty “of product:
Durable goods do.... 2973 300.0 299.9 298.8 302.2 302.4 302.1 302.9 302.8 303.4| .304.3| 73047 305.2 306.2 306.9 3074
Nondurable goods, do.... 8172 293.8 294.2 295.6 2944 294.8 294.7 2982 300.7 301.1 304.4| 73077 309.8 312.0 312.0 8115
Total do.... 304.3 297.6 295.5 296.0 297.0 297.1 297.2 299.5 300.7 300.8 303.0 304.4 305.4 306.8 307.5 307.5
Durable factures do.... 2981 300.8 300.8 299.6 303.1 303.3 302.9 3037 303.5 304.1 305.0] r305.3 305.4 306.3 306.9 307.1
durable factures....... do.... 310.5 294.0 289.7 2921 290.4 290.5 291.0 294.7 2974 297.0 300.5] r303.0 304.9 306.8 307.7 307.5
Farm products, processed foods and

do.... 250.6 251.9 255.5 254.0 254.8 255.5 254.7 251.6 252.8 252.0 257.1 r263.7 263.0 261.8 258.6 260.0
Farm products do.... 230.5 225.2 227.0 224.1 2274 230.1 227.4 220.8 222.9 223.3 2319 r242.0 239.1 236.3 231.1 232.1
Foods and feeds, processed.... RO 1. Jo 260.4 265.1 269.6 269.0 268.4 267.9 268.2 266.8 267.6 266.2 269.5| 274.3 274.8 274.4 272.1 2737
Industrial dities do.... 323.8 312.2 307.9 308.7 309.6 309.8 309.8 313.5 3149 315.7 317.3{ 73183 320.2 322.6 323.8 3233
Chemicals and allied products.... ............... do.... 303.2 299.8 297.0 2975 2982 298.6 298.1 301.1 302.8 3049 3074 r309.6 313.0 313.9 3128 314.1

Fuels and related prod., and
power 633.6 4835 438.4 452.6 438.8 438.5 439.6 461.6 4715 4732 4789 1483.0 494.0 505.7 511.8 501.1
Furniture and household durabl 221.6 224.0 224.2 2242 224.6 2249 2249 225.5 2257 226.1 2268 r227.2 227.0 2274 228.0 228.1
Hides, skins, and leather products. 286.1 296.7 297.0 296.4 2978 299.3 301.6 30L.9 302.0 3059 3106 7317.0 816.2 317.8 318.5 3214
Lumber and wood products.. 303.6 305.3 307.2 308.8 307.1 307.5 306.8 307.9 3116 3148 315.2| 7815.2 317.0 320.4 3217 331.1
Machinery and . 298.9 303.3 304.1 304.2 304.5 304.9 305.2 306.1 306.5 306.7 306.71  r307.1 306.7 307.8 308.2 308.4
Metals and metal products .. . 3149 311.2 311.1 3117 3119 312.0 311.7 312.8 313.2 3138 315.0| 13174 319.0 3219 324.7 3277
Nonmetallic mineral products. o.. 347.8 352.1 351.8 351.4 351.3 351.1 350.0 350.0 350.8 351.2 351.9{ r351.8 352.3 352.6 352.9 352.5
Pulp, paper, and allied products. o... 327.2 335.3 336.4 337.8 339.4 340.4 340.9 345.0 3474 348.1 349.2| r349.2 349.7 351.5 352.7 354.9
Rubber and plastics products .. 2459 245.9 246.2 245.7 245.1 2444 244.2 245.0 245.2 244.8 245.6 246.1 247.0 248.3 249.2 250.0
Textile products and apparel. o 2104 211.2 211.2 2111 2112 211.3 2114 212.0 2121 212.5 2131} r218.5 2143 215.5 215.9 216.9
Transportation equip. #... 269.5 276.0 274.7 268.4 282.6 282.4 281.5 282.3 279.9 280.5 282.2{ r280.6 281.6 280.5 279.4 277.0
Motor vehicles and equip . 2678 2742 272.0 264.2 2843 2839 282.7 283.0 2781 219.2 2822 r280.8 280.7 280.5 278.6 274.0

Seasonally Adjusted

Finished goods, percent change from previous
month 4 3 .3 0 1 4 1 5 5 r2 "4 2 0 3
By stage of processing:

Cru e materials for further proc-

................................................ 1967=100 27112 276.8 280.9 279.0 276.6 282.6 285.8 288.7 295.5| 7303.0 306.0 307.8 309.1 306.2
Intermedlate materials, supplies, etc. 304.5 305.7 304.8 304.7 304.7 3075 309.1 310.1 3112 3132 314.6 317.0 318.2 3184
Finished goods # do 288.3 289.1 290.1 290.2 290.4 291.7 2919 293.5 295.1 2957 296.9 2974 2974 298.3

Finished consumer goods............. do 283.1 283.8 284.8 284.7 284.8 286.2 286.7 288.7 290.6) 72912 292.8 293.3 293.1 293.7
Foods do 2835 283.3 285.9 285.3 284.0 279.0 278.8 279.1 283.1) 7287.2 288.6 287.0 283.3 286.4
Finished goods, exc. foods........ do 2179 279.1 2179.2 2794 280.2 285.0 285.9 288.7 280.4| 2882 289.9 291.5 293.3 292.4

Durable do 246.3 2476 251.0 252.2 262.0 252.7 250.0 250.6 252,56 2521 251.9 252.6 251.8 255.5
'Nondurable do 3019 303.0 300.7 300.1 3015 308.9 3117 316.0 316.0| 73143 317.1 319.2 322.5 3189
Capital do 306.6 307.6 3087 309.8 310.2 310.8 310.1 310.5 3113 311.6 311.6 3120 3126 314.8
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices 1967=$1.00.. .340 345 347 .348 344 344 344 343 342 342 339 r.338 337 336 .336 337
C prices do.... 310 304 304 .303 .303 .302 .802 .300 299 .298 296 295 .294 293 292 290

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

S-7

Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 1986 Aug. ‘ Sept. ‘ Oct. ‘ Nov. Dec. Jan, ' Feb. I Mar, J Apr. May ) June July | 1 Sept.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @
New construction (unadjusted), total............... mil. $..| 355994| 388,818] 37,677| 88,314] 36,787| 33,446] 29,241| 25536 26,065 28435/ r30,503| 33,824| r37,019| *86,196] 88,159)..
Private, total # do...| 291,665| 316,589] 30,055| 30,352] 29,770 27,581} 24,1561 20,913 21,667| 23,520| 24,835| 727,573| 730,069] 728,850 30,387|.
Residential do..| 158.474| 187,148 183861 19,231 17.880| 16712 13469] 12049 12:683] 14,049 15003 17,030| 19,655 r18.422| 19,593
New housing units do..| 114662 133192 13,043] 12983] 12818| 12,048 10,180 9,302 8,730 10,294| 10,976| 11,927 r12,662| r13,165 13,380|..
Nonresidential buildings, except farm and
public utilities, total # ........ ............ mil. $.} 95817 91,171 7,913 7,972 8,363 7,678 7,482 6,322 6,438 6,698 6,864 7,452  7,149| 7,094 R ) I—
Industrial do...} 15769] 13,747 1,154 1,174 1,333 1,148 1,171 897 909 872 900 1,105 1,028 982 1,105
Cy ial do. 59,628| 56,761 4,970 4,987 5,077 4,720 4,509 3,772 3,855 4,020 4,143 4,475 4,257| 74,207 4,509
Public utilities:
Telephone and telegraph........ .cooccmreeeenn do.... 7,484 8,427 724 760 816 692 688 528 557 673 678 711 767 762
Public, total # do..| 64,328 72,228 7,622 7,962 7,016 5,915 5,085 4,623 4,398 4,915| 75669; 6,251 16,950{ 77,346
Buildings (excl. military) # oo woourns do..}] 20,172 23,494 2,240 2,393 2,114 2,070 1,903 1,896 1,813 1,959| 2,035] 2,150/ 2,146| 2,251
and r t... do.... 1,611 1,456 137 137 124 141 119 125 119 132 112 121 131 7133
Industrial do.... 1,968 1,657 126 170 118 119 121 139 117 151 103 7140 7119 108
Military facilities .... 3,283 3,919 347 423 297 334 359 342 234 324 7284 366 7363 360
Highways and stree 21,756 28,359 2,937 2,822 2,695 1,683 1,190 960 849 1,059 1428 1,942 2420| 72,626
New construction (seasonally adjusted at
annual rates), total bil. $ 395.3 400.1 3949 390.6 380.2 384.7 401.6 388.3| 396.2| 396.7| 7393.9| 73934
Private, total # do 3226 3249 3229 3204 306.8 310.2 326.5 312.2| 3205 r321.4| r321.0( r319.6
Resid: ‘ml do 194.0 198.8 192.6 194.5 181.7 187.8 203.1 190.8 199.5 1959 2009 197.9
New housi; do 136.5 137.6 139.0 138.5 137.6 1373 137.0 139.5 139.7 139.4| r138.2| 1378
Nonresidential bmldmgs, except farm and
public utilities, total # ........ 90.5 88.8 92.2 88.9 89.7 85.1 87.6 86.4 r84.8 r88.7 83,5 83.3
Industrial rln 13.2 13.0 14.6 134 13.2 121 12.1 114 115 r13.4 r12.2 r11.8
C ial do 56.6 55.2 56.1 54.2 54.8 50.9 58.1 52.3 50.9 r53.2 749.7 7494
Public utilities:
Telephone and do 83 85 81 84 8.2 81 8.1 8.2 82 8.6 82 8.6
Public, total # do 727 75.2 719 70.2 78.3 745 75.2 76.1 757 5.3 72.9 3.8
Buildings (excl. military) #....... do 23.8 2517 24.0 247 24.9 25.1 25.7 26.1 25.3 26.1 242 *24.9
Housing and r do 1.6 1.6 15 17 14 15 14 1.6 13 1.5 1.6 1.6
Industrial do 15 2.0 14 14 15 1.7 14 1.8 1.2 1.7 14 1.3
Military facilities do 42 5.1 3.6 4.0 43 4.1 2.8 3.9 3.4 4.4 44 43
Highways and streets do 237 22,6 22.6 20.0 21.9 235 23.3 23.6 227 22.6 217 r22.4
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
total mil. $..} 232,277| 243,254 21,844 r21,763] 21,076 17,367 17,163| 15759| 14,594 21,684 22599 21,469 24,712f 24,004 23914 22038
Index (mo. data seas. adj.)....... ....1982=100 .. 1148 1155 155 155 151 156 155 155 151 165 162 149 161 163 171 157
Public ownersh 54,601 59,367 5,107| 15,328 5,211 3,758 4,418 3,865 3,411 5,674 5,801 6,079 7,114 6,515 5,938 5,867
Private Ov‘?'lkl’el?élllp 177,676| 183,887| 16,737| 716,436| 15865] 13,614| 12,745 11,894 11,183 ,009| 16,798 15391 17,598 17489 17,977 16,170
By type of building:
Nonresid 83,151| 81,304 7,484] 17,820 7,124 6,624 5,684 5,800 4,700 7,290 7,153 6,750 8,227 8,125 8,358 8,047
idential 108,662| 120,637 10,710| 710,699| 10,636 8,361 8,034 7,350 7,518| 10,628] 11,276 10,260 10,986 11,279 10,919 10,158
Non-building construction. 40,464| 41,314 3,649 3,244 3316 2,382 3,545 2,608 2,375 3,766 4,170 4,459 5,498 4,600 4,637 3,832
New construction planning
(Engineering News-Record) *.......... do 288,568] 20,127| 24,069 28983} 23,124| 26,839 29,793 28,216} 23,248| 24,192 20,378| 22429| 19,670| 17,323].ccccvrrrneee
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public).... ceethous | 1,745.0)  1,807.1 163.8 154.3 154.9 115.7 113.1 105.1 102.8 141.3| 1596 158.3 163.2] 1526 144.7 s
Privately owned do...] 1,741.8| 1,8054 163.8 154.0 154.8 115.6 113.0 105.1 102.8 141.2 159.3 158.0 162.9| r1524| r144.6 150.2
One-family structures........... ....ccooeeureud do..{ 1,0724| 1,1794 1094 1025 100.9 715 72.2 69.2 71.8 100.4 118.3 114.1 1141 r111.5] r10i1 1048
Seasonally adjusted at annual rates: ¢
Total privately owned do 1,800 1,689 1,657 1,637 1,813 1,816 1,838 1,730 1,643 1,606 1,586 1,598{ 1,598 1,669
One-family structures do 1,180 1,123 1,114 1,129 1,233 1,253 1,303+ 1,211 1,208 1,130 1,088 1,143 1,111 1,168
New private housing units authorized by building
permits (17,000 permit-issuing places): T
Monthly data are seas. adj. at annual rates:
Total 1,783 1,769 1,728 1,687 1,664 1,667 1,862 1,652 1,676 1,719 1,598 1,493 1,517 1,487 71,502 1,493
One-family structures.. . 957 1,078 1,059 1,071 1,036 1,028 1,184 1,085 1,204 1,150 1,058 1,009 1,039 993 71,023 990
Manufacturers’ shipments of mobile homes:
INAAJUSLE ...ovvvr v srrsrrssnnenraissnnrrnes sosssrenns thous 2839 244.3 21.6 215 23.1 17.2 15.8 16.0 16.3 196 21.1 20.2 21.5 21.0 X ] R—
Seasonally adjusted at annual
rates do 231 243 241 237 251 242 231 228 221 222 231 245 A 2] I
CONSTRUCTION COST INDEXES
Dept. of Commerce composite % -..1982=100 .. 109.6 1118 112.3 112.3 1114 110.9 110.8 1119 113.0 1139 113.8| 1141 114.5| 1154 115.7 115.8
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
.1982=100 113.0 1149 115.6 116.1 116.6 116.7 117.1 117.3 117.9
Commercial and factory buildings............. do.... 111.3 113.2 113.8 1140 114.3 114.3 115.0 115.2 115.8
do.... 115.1 1173 1181 118.6 119.0 119.0 1194 119.7 120.2
En'gineering News-Record:
ildi . 1967= 100 . 358.7 367.3 368.8 370.0 3714 371.3 3715 372.0 3714 3724 3732 3734 372.8 375.7 377.6| 237182
Construction 390.1 398.5 402.3 402.5 404.2 404.0 404.8 405.1 4049 405.5 405.9 406.5 4084 410.0 411.0| 24125
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gtr.).... ...1977=100.. 1721 171.6 176.0 167.0 169.9 1728 1719

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 1986 Aug. l Sept. \ Oct. l Nov. LDecl Jan. ‘ Feb. ' Mar. Apr. \ May ‘ Junel July TAng. ‘ Sept.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Mortgage applications for new home construction:
appli thous. units.. 180.8 3255 20.2 21.7 18.9 16.2 16.7 17.9 22.3 215 15.1 14.0 14.2 13.8 10.1 10.1
Seasonally adjusted annual rates, do 232 243 228 252 242 255 302 289 155 161 162 158 117 114
Requests for VA appralsals 215.0 248.4 20.7 19.3 17.5 13.5 14.5 14.1 13.2 18.0 i7.2 15.6 16.9 17.1 144
ted annu: 241 238 211 203 208 220 185 213 198 185 177 184 166
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount... eeremil. §..123,963.94(57,108.02] 6,551.191 5,309.03| 5,135.49( 7,018.80( 5,585.99( 5955.18( 5519.57) 9,220.25 9,035.56] 9,265.48| 7,502.49{ 7,841.31|78,901.72| 6,179.54
Vet. Adm.: Face do....[13,047.56(24,721.62] 2,656.80 3,466.86| 2,024.13| 2,257.13| 2,768.00f 2,718.07| 3,254.93| 4,419.78( 3,021.48| 2,621.57| 3,424.22| 2,978.52| 2,819.12| 2,488.48
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $..| 88,835 108,645] 98,360) 99,036/ 100,310 101,109 108,645] 104,250 104,376; 106,760 108,820| 111,665| 114,335| 115,321| 116,846| 120,090
New mortgage loans of FSLIC-insured
institutions, estimated total @... ............ mil. §..| 7196,749 265,627 725,559 24,995 725015 719,778| 731,597| 15219 15931 r21,933| 24,524\ 724,632] 727,737) 723,604 20,402|.....cconueu
By purpose of loan:
% ome construction do r27,412f 28788 2441 2469 2,692| r2,091| 2,935 r1,574| r1,840| 28771 72,222| 2550 r2984| 72,690 2,524]...
Home purch do...| r123,200( 7195,596]| 719,853 19,238| ~18,869; 14,9501 22,707| r11,721| r11,824| r16,526! 19,362| r19,508( 721,335| r18,078| 15,394
All other purposes ........ceres wocerrnacren do..| 746,140] 741,241] 3,264] 3,288| r3,453| 2,736| ’5955) 1,925 r2,266] 73,081| 72,940 2,573| 73,4191 2,836 2,483|...
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $
Apparel and do
Aut.Omotlve, incl. ies...... do
materials do
Drugs and toiletrie: do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur- B
o
Industnal material do
Soaps s, ete do
Smokmg material do
All other. do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total mil. § 25,170| 26,989 2,309 2,187 2,519 2,668 2,363 2,058 2,089 2,457 2,516
Classified do. 8,376 9,303 860 798 845 801 644 bkl 718 924 907
National do: 3,352 3,376 258 280 328 333 231 264 262 304 302
Retail do. 13443 14311 1,191 1,109 1,346 1,534 1,489 1,017 1,049 1,229 1,307
WHOLESALE TRADE
Merchant wholesalers sales (unadj.),
total .|1,378,926|1,381,311| 112,208| 118,772| 124,995; 113,152| 121,499] 110,564] 111,705| 126,908| 126,354 125,630| 129,016| 7126,469| 127,434
Durable goods blist t 626,749| 664,108 54,282 58,368 62,287| 54,350 58,083} 51,319} 52,834] 61,100 61,161| 59,270| 63,423| 761,290 61,368
Nondurable goods blist 47177| T17,203] 57,926 60,404 62708| 58802| 63.466] 59,245 58871| 65808| 65193| 66.360| 65593| 65179 66,066|..
Merchant wholesalers inventories, book value
(non-LIFO basi
end of period (unadJ), total 137,139| 148,245| 145,882] 147,964| 149,009| 148,804( 148,245 149,548| 150,166| 150,882 150,853| 151,371 152,651 7151,258| 149,659/...
Durable goods 86,984| 95353 96,958 97,991 97,1563; 97,210 5,363] 95,895 95989 97,667 98,249| 100,083 100,288! 99,5371 98,759
Nondurable goods :establist 50,155] 52,892| 48,924| 49,973 51,856] 51,594| 52,892 53,653 54,177 53,215| 52,604 51,288| 52,3631 51,721 50,900)...
RETAIL TRADE
All retail stores:
Estimated sales (unadj.), total. .[1,379,621(1,454,411| 124,721 -125,444| 123,835| 121,365| 152,106] 106,393| 105,802 120,440| 125367| 129,073| 128,978| 128,950} "130,996| /125,748
Durable goods stores # .. " 517,981| 568,057] 49,027 54,806 48,479| 44,469 56,692 37,769| 40,164| 47,537 49,844 50,691| 53,118 r52,208| 752,617| 150,532
Building materials, hardware, garden
supply, and moblle home dealers.....mil. $.| 75,5566| 88,093 7,980 7,993 8,148 6,958 6,936 5,641 5,519 7,022 7,989 8,607 8,629 r8,392| 78,102 18,005
A dealers do...| 811,859 335,822 29,061| 35,043 28,072 24224 29,542| 20,897 24,048| 29,177| 30,408 30,220 32,308 r31,653| 732,094 30,505
Furniture, home furnishings,
and equi t do. 69,584| 178,487 6,681 6,572 6,822 7,290 9,493 6,288 5,797 6,398 6,228 6,390 6,515 6,700] 76,733 16,598
Nondurable goods stores 861,640 886,354] 75,694| 70,638| 75356| 76,896 95414] 68,624| 65638 72903 75523] 78,382 75860| r76,742] 778,379| 175216
General merch. group stores... 149,592 1552621 13,055| 11.,757| - 12907 15,512} 24,038 9,276 9,6481 11,794] 12871} 13,711 12,718 r12,081] "13,626| 712,590
Food stores , 296,040 - 25,396 23,837) - 25284| 24,748| 26,938| 24,961 22,746] 24,449 24,884| 26,215 25,435] 726,591| 725,654 124,965
Gasoline service Stations....... .o...eceeeees 101,266 86,618 7,149 6,911 7,061 6,711 6,922 6,641 6,392 7,075 7,385 7,637 7,817 8,116 78,101 17,834
Apparel and 'y stores.. 74,321 80,775 7,106 6,449 6,826 7,570] 11,426 5,877 5,233 6,524 7,161 6,961 6,605 76,354| 17,279 16,908
Eating and drinking places.. 133,457| 144,966| 13,452| 12,119 12,762 11,863 12,476] 11,843 11,412 12513 12,809] 138,457| 13,305 13,632 r13,810| 712,926
Drug and proprietary stores ,191| 49,316 4,072 3,910 4,113 4,044 5,648 4,182 3,940 4,164 4,296 4,360 4,351 74,335| 74,3311 14,227
Liquor stores 19,491 19,792 1,695 1,549 1,630 1,622 2,224 1,474 1,363 1,440 1,505 1,625 1,583] 11,683 1,619 ..o
Estimated sales (geas. adj.), total ... r121,735] r129,118| 122,121| 121,678 127,613| 118,579| 124,280 124,593| 124,960 124,867 126,307] r127,061| 129,267| 128,760
Durable goods stores # do T47,951| 55139] 47,800 47,408 52,579| 43,766 47,365 47,942| 48,135| 47,783 48,981} r49,735| r51,283| 150,829
Bldg. materials, hardware; garden sup-
ply, and mobile home dealers# mil. § 1,410 7,622 7,503 7,365 7,504 7,424 7,652 7,707 7,452 7,505 7,430 7467 7434 17,523
Building . materials and
supply stores do 75,507 5,478 5,554 5,648 5,743 5,701 5,851 5,863 5,684 5,736 5827 75881 5,909
Hardware stores do 912 7910 920 904 889 974 999 1,050 1,050 1,019 958 986 975 .
Aut ive dealers do r28,263| r35324| 27,983 27,566; 32,388| 23,729\ 26,968 27,780 28,101] 27,781 28,947{ r29,438| r81,107| 130,659
Motor vehlcle and miscellaneous
auto d do 726,087| r33,061| 25,740| 25348| 30,256] 21,513 24,709| 25529 25874| 25546 26,671 r27,133| 728,767} 128,376
Auto and home supply
stores do r2,226| 12,263 2,243 2,218 2,132 2,216] 2,259 2,251 2,227 2,235 2,276 2,305 2,340...
Furniture, home furnishings,
and equi t # do 6,682| 76,704 6,720 6,825 6,851 6,763 6,812 6,803 6,777 6,704 6,683 6,846| 76,792| 16,726
Furniture, home furnish-
ings stores do 3,550 8,577 3,584 3,591 3,618 3,570 3,650 3,643 3,664 3,622 3,640) 3,684 EX: Y £.] NO—
Household appliance, radio, and
TV stores do 72,672| 72,641 2,657 2,730 2,135 2,127 2,687 2,692 2,647 2,602 2,664 2,673 A {1 F—

See footnotes at end of tables.




October 1987 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 1986 Aug. ‘ Sept. I Oct. ’ Nov. ] Dec. Jan, ) Feb. ' Mar. Apr. ] May June July l Aug. ‘ Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE i--Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores. mil. § 773,784 t73,979| 74,321 74,2701 75034 74,813| 176915 76,651 76,825\ 77,084 77,326 r77,326| ~77,984| 177,931
General merch. group stores... do r18,114| r12,969| 13,013| 12,879 13,035 138,078 18,665 13,421| - 13,521|. 18,709 18,649 r13,708| r13,.870| 713,794
Department stores excluding
leased departments............ do r11,213( r11,111} 11,090{ 11,013 11,078} 11,126| 11,591} 11,389| 11,481| 11,635] 11,607 11,687 r11,824
Variety stores do 678 7662 688 644 685 724 154 737 739 720 708 710 720|.
Food stores do r24,408| r24,838| 25,016| 25094| 25311| 25,028| 25252| 25244| 25267] 25337 25482{ r25280| r25,528| 125412
Grocery stores do r22,919| 23,336 23,487| 23,587| 23,746] 23,588| 23,806| 23,855/ 23,880f 23,945 24,063 r23,834| r24,105 123,979
Gasoline service stations.......... do 6,828| 76,904 6,842 6,876 6,813 6,918 7,182 7,385 7,497 7,436 7.459| 7,635 7,812 17,865
Apparel and 'y stores # do 6,892 6,788 6,848 6,794 6,935 6,689 7,097 7,222 7,002 6,986| 7,140 7,163 7,148 17,188
Men’s and boys clothmg and
furnisk do 813 808 794 m 812 796 803 802 87 783 813 7807 804t
Women’s clothmg, specialty stores, '
and furri do r2,846] 12,868 2,887 2,872 2,966 2,865 2,997 2,951 2,939 2,957 2,979t 2,972 3,0114.
Shoe stores do r1,328] 11,247 1,262 1,265 1,299 1,288 1,358 1,408 1,303 1,307 1,351| r1,352 1,349}
Eating and drinking places..... do r12,263| 712,204| 12,354| 12,435| 12,770} 12,929 13,147| 12,755| 12,745{ 12,743| 12,769 r12,657| r12,787
Drug and proprietary stores ... do r4,168| 74,155 4,188 4,191 4,221 4,298 4,297 4,293 4,339 4,404 ,4 T4,437| 74,451
Liquor stores do 1,635 1,634 1,663 1,593 1,585 1,592 1,628 1,600 1,620 1,638 1,593 1,597 1,603].ceruenrreren
Estimated inventories, end of period:
Book value (non-LIFO basis),
(unadjus . $.1- 174,149 181,366] 182,627/ 185444)| 198,292| 199,726) 181,366| 183,378) 189,373 196,025| 198,390 197,831 r198,495( 197,335
Durable goods stores # .do..] 89,260{ 93,330| 92286| 90,339| 97,192| 98,621] ' 93, 330 96,427| 99,991| 103,361| 108,677| 104,417| 104,879 101,993
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers..........do...} 13,780 14,078] 14,726| 15063| 14,791 14,623] 14,078] 13,918| 14,812| 15278 15,188( - 15,684/ .715,602| 15,406
Automotive dealers............... 46,550| 48,162] 45,564| 42,255| 47,721| 48997 48,162| 51,779| 55077 57,298| 56,820\ 56,674| r56,994| 54,487
Furmture, home furmshmgs,
and equip 13,373| 14,627] 14,814| 14,666 15369 15608] 14,627 14,317) 14,058] 14,154 14,625 -14,786] . 714,877 14,677
Nondurable goods stores 3#..... 84,889 88,036| 90,341 95105 101,100 101,105 88,036] 86,951| 89,382] 92,664| 94,713] 93,414|.798,616 95342
General merch. group
stores do. 28,606 29,253| 31,685 83979 37,108 37,016 29,253] 29,072 30,575 31,836| 83,1201 32,047 31,770 82,954
Department Stores........ccc.. .ocoeivroernad do.. 22,697| 23,747| 25191| 27,107} 29,814| 29,972| 23,747| 23,385] 24,632( 25,695| 26,916] 26,012| r25,606| 26,536
Food stores do. 18,591 19,379| 18,549 19,172] 20,119| 20,242 19,379] 18,886 18,976 19,213| 19,188 - 19,094| 719,348 19,073
Apparel and accessory
stores do. 15,852| 16,213] 17,657; 18,366| 19,344 19,329| 16,213| 16,121 17,229| 18,542] 18,901| - 18878 r18,644] 19,434
Book value (non-LIFO basis),
(seas. adj.), to .| 1796711 187,158] 187,483 186,034| 190,645 189,264| 187,158 189,000| 190,527| 193,355{ 195,042| 197,088} 200,039| 200,821
Durable goods stores # | 90,791)  94,935] 97,387 94,337 97,810] 97,041 < 94,935] 96,606] 97,931 99,203| 99,767 101,876| 103,541 108,750
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers........... do..| 14429 14757| 14,756 15,169| 14,880 - 14,952| 14,757| 14,423 14,871| 14,876 14,674/ 15212 r15887| 15,360
Automotive dealers do. 46,550 48,128| 50,645 46,818 50,250| 49,421| 48,128| 50,247 51,785 53,114 , , 755,443) 55,741
Furniture, home furn.,
and equip do. 13,522| 14,775| 14,357| 14,564| 14,750 14,794] 14,775] 14,714] 14,478 14,384 14,654| 14,860 714,877| 14,961
Nondurable goods stores #..... 88,880 92,223] 90,096/ 91,697 928351 92,223 92,223| 92,394 92,696| 94,062 95275 95212 796,498 97,071
General merch. group stores. 31,498( 382,204} 31,253( 31,859|. 32,614| 32,144 82204 32,631 32,706 32,690 33,179 32,561 733,115 33,699
Department stores............. 24,777) 26,038F 24,991| 25549 26,337| 25927 26,038] 26,305 26,316/ 26,300 26,809  26,275] 26,701] 27,300
Food stores 18,3411 19,138] 19,018| 19,361 19,612| 19,355 19,138| 18,956 19,083| 19,279 19,266( ' 19,310} r19,446| 19,422
Apparel and accessory
stores do.. 16,954] 17,377| 17,277 17,376 17,443 17,429 17,377| 17,618 17,928| 18,710| 18,958| . 19,377| 719,543 19,670
Firms with 11 or more stores:
Estimated sales (unadj.), total 499,545 519,881] 44,300 41,070| 43,946 46,940] 62,971] 38,384 36,983] 42,696 - 44,587| 46,286| 744,455 44,754
Durable goods stores. .| 56,566 61,494 5,235 5,035 5,351 5,675 8,259 4,383 4,262 5,194 5416 5,696| 5,709 5,698
Auto and home supply stores.. ..do.. 6,029 6,798 617 581 650 626 599 507 464 579 637 648 641 649
Nondurable goods stores #....... .cueveeeend do...| 443,979| 458,287 39,065 36,085 38,595 41,265 54,712] 34,001| 32,721 37,502 39,171| 40,590| r38,746| 39,056
General merchandise group
stores do..} 138,683 144,840] 12188 10,965 11,976 14,495 22,520 8,540 8,927| 10972 11,941 '12,726f r11,801( 11,151
Food stores do..| 158217| 164,634] 14,076 13211} 14,049 13,866 15251 14,251| 12,834| 13,881 14,149 14,794| r14,187 15,068
Grocery stores... wr eeeenndo ] 155,649| 161,812|  13,863|  13,008] 13,828 13,652| 14,795 14,0511 12,627} 13,677| 13,932| 14,597 r13,992| 14,872
Apparel and y y stores.. do. 38,011 42178 3,880 R 3,491 4,040 6,413 2,633 2,646 3,493 3,849 3,692| . 73,527 3,376
Eating places do. 33,588| 35,989 3,271 3,031 3,225 2,983 3,071 2,954 2,854 3,177 3,231 3,357 3,319 3,456
Drug stores and proprietary
stores do 27,170 28,408 2,318 2,284 2,335 2,344 3,593 2,416 2,267 2,427 2,529 2,636| 2,511 2,604
Estimated sales(sea. adj.), total# .. do 43,779] 43,595| 43,873| 43,717| 44,220 44,325| 45515| 45499| 45,625| 45646| 745900{ 46,067
Auto and home supply stores..... do 595 585 597 596 513 590 593 613 622 624 7616 610
Department stores excluding
leased departments do 10,965 10,775 10,767 10,679 10,704] 10,786 11,246 11,033( 11,178 11,295 r11,246| 11,318
Variety stores do 531 515 534 511 543 548 570 573 585 568 7566 564
Grocery stores do 13,512] 13,678 13,718 13,762| 13,788] 13,789| 13,906] 14,028| 14,073| 14,103] r14,220| 14,232
Apparel and y stores...... do 3595 3542| 3558 8552 3643 8590 8787 3882 s768| 8765] 3847 3802
Women's clothing, specialty stores,
and furriers. do 1,503 1,528 1,516 1,535 1,583 1,585 1,627 1,606 1,598 1,641 1,629 1,619
Shoe stores do 830 47 740 746 1 788 792 863 788 765 814 809’
Drug- stores and proprietary
stores. do 2,397 2,407 2,427 2,414 2,453 2,530 2,633 2,549 2,581 2,582 '2,586 2,587
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted !
Noninstitutional popul persons 16
years of 8ge ANA OVer w...vvevccunrnss covsroois thous.| 179,912| 182,293] 182,525| 182,713| 182,935| 183,114| 183,297| 183,575/ 183,738 183,915| 184,079| 184,259| 184,421| 184,605 184,738| 184,904
Labor force @ do..| 117,167 119,540] 121,168 119,960 120,448 120,374| 119,799]| 119,451 119,707| 120,089| 120,082 121,421| 122,871| 123,825| 123,350 121,627
Resident Armed Forces.....ooeuves eevccrureneenndo e 1,706 1,706 1,697 1,716 1,749 1,751 1,750 1,748 1,740 1,736 1,735 1,726 1,718 1,720 1,736 1,743
Civilian inatitutional pop 178,206| 180,587] 180,828| 180,997| 181,186| 181,363| 181,547 181,827( 181,998| 182,179| 182,344| 182,583! 182,703| 182,885 183,002! 183,161
Civilian labor force, total . 1154611 117,834] 119,471 118,244( 118,699( 118,623| 118,049] 117,703| -117,967| 118,353| 118,347| 119,695 121,153| 122,105/ 121,614| 119,884
Employed 107,150 109,5971 111,515; 110,229( 110,857( 110,7511 110,588] 109,084| 109,464} 110,229 111,041 112,377| 113,498/ 114,652| 114,527} 113,027
U loyed 8,312 8,237 7,955 8,015 7,842 7,872 7,461 8,620 8,508 8,124 7,306 7,318 7655 T4 g 6,857
Seasonally Adjusted ¢
Civilian lsbor force, total do 118,124| 118,272| 118,414| 118,675 118 586 119,084| 119,349 119,222| 119,335] 119,993 119,517( 119,952 120,302 119,861
pation rate cent.. 64.8 65.3 65.3 65.3 65.4 65.4 65.5 65.6 65.4 65.4 65.7 65.4 5.6 65.7 65.4
Employ d, total ...thous 110,067 109,987| 110,192| 110, 432 110, 63’7 111,011} 111,382 111,368| 111,835| 112,447| 112,257| 112,727| 113,081 112 ’772
Employmenb-population ratio f.....percent .. 60.1 60.7 60.9 60.8 60.8 60.9 60.9 61 1 61.2 1.1 61.3 61.6 614 616 61.8 61.6
Agriculture ...thous .. 3,179 3,163 3,057 3,142 3,162 3,215 3,161 145 3,236 3,284 3,290 3,335 3,178 3,219 3,092 3,170
Nonagricultur: do...| 103,971 106,434| 107,010| 106,845 107,080 107,217 107,476 107,866 108,146| 108,084 108,545 109,112| 108, 079 109,508 109,989 109,602
U loyed, tota do 8,057 8,285 8,222 8,243 7,949 8,023 7,967 7,854 7,500 7,546 7,260 7,224 7,221 7,089
Long term, 15 weeks and
over do.... 2,305 2,232 2,272 2,373 2,168 2,217 2,171 2,200 2,131 2,050 2,075 2,101 2,055 1,907 1,884 1,920

See footnotes at end of tables.




S-10 SURVEY OF CURRENT BUSINESS October 1987
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
me‘h"d‘gsoﬂg ;:mﬁgg:“ in 1985 1986 \ Sept. \ Oct. \ Nov. Dec. Jan, ‘ Feb. ’ Mar. J Apr. \ May [ June July ‘ Aug. l Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted O
Civilian labor force—Continued
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group):
All civilian workers 7.2 7.0 6.8 7.0 6.9 6.9 6.7 6.7 6.7 6.6 6.3 6.3 6.1 6.0 6.0 59
Men, 20 years and over 6.2 6.1 5.9 6.2 6.2 6.2 6.0 6.0 5.9 5.8 55 55 55 54 5.2 5.0
Women, 20 years and over 6.6 6.2 6.1 6.2 6.1 6.1 5.9 59 5.8 5.8 55 54 5.2 5.4 53 5.4
Both sexes, 16-19 years 18.6 18.3 18.0 18.5 17.7 18.2 17.3 177 18.0 18.1 17.4 177 15.9 155 16.0 16.3
White. 6.2 6.0 5.8 6.0 6.0 6.0 5.8 5.9 5.7 5.6 5.4 53 52 5.1 5.1 5.1
Black 15.1 145 146 14.6 143 142 13.7 143 143 139 13.0 13.8 129 12.6 124 123
Hispanic origin 10.5 10.6 10.8 109 10.4 9.6 10.5 10.6 9.6 9.0 9.2 87 85 7.9 8.0 8.2
Married men, spouse p 4.3 44 4.2 43 4.6 45 43 4.2 4.2 41 41 3.9 4.0 38 31 3.6
Married women, spouse present 5.6 52 5.1 5.1 5.0 50 4.8 48 4.8 4.5 44 4.1 4.0 42 43 4.2
Women who maintain families................. | 10.4 9.8 10.1 9.8 89 97 98 9.8 9.5 97 9.3 9.6 9.7 94 9.0 88
Industry of last job:
Private nonagricultural wage and
salary workers 7.2 7.0 69 7.0 7.0 7.0 6.8 6.7 6.6 6.5 6.2 6.3 6.2 6.1 59 59
Construction 18.1 13.1 124 12.9 13.8 15.1 137 122 11.6 12,5 119 12.1 11.6 10.7 112 121
facturing 17 71 6.9 7.0 7.3 7.1 6.9 6.8 6.8 6.9 6.2 6.4 5.6 6.0 5.5 51
Durable goods 7.6 6.9 6.8 6.5 7.2 6.6 6.4 6.8 6.8 6.7 6.2 6.3 5.3 6.1 55 56
Agricultural wage and salary workers ..., 132 12.5 133 129 11.9 10.1 115 116 112 10.7 9.0 87 8.8 113 10.8 83
Not Seasonally Adjusted
Occupation: .
Managerlal and profeesnona] specialty..... 2.4 2.4 2.7 2.7 2.5 23 2.1 2.5 2.5 22 21 2.2 24 2.5 2.4 24
Techni es, and -ative
support 48 41 4.8 49 46 45 39 4.8 46 48 43 42 45 43 44 44
Service 88 86 8.2 8.6 89 8.1 8.0 89 85 8.0 7.6 7.3 7.9 75 76 75
Precision production, craft, and repair.... 12 12 6.0 6.0 6.1 6.6 6.7 8.0 79 73 6.5 6.1 5.9 5.4 5.2 5.1
Operators, fabricators, and laborers 11.2 10.9 9.5 10.0 10.3 10.7 10.8 12.0 12.1 115 9.8 94 8.4 8.9 8.1 78
Farming, forestry, and fishing 86 78 6.0 6.7 7.0 7.6 9.1 10.6 10.5 9.7 6.5 44 51 5.6 5.7 58
EMPLOYMENT §
Employees on_payrolls of nonagricultural estab.:
Tptal not adjusted for seas. variation........thous..] 97,519] 99,610] 99,641 100,549] 100,984) 101,234]| 101,289} 99,511 99,792} 100,462 101,381| 102,140| 102,704| 101,947 r102,154| #102,925
Private sector- (excl. government).... d 81,125 82900] 83,9.7| 84,025 83,918| 84,000 84,103] 82,584 82,587| 83,152| 84,030 84,778| 85610 785,752| 86,103 786,154
Seasonally Adjusted
Total employees, nonagricultural
97,519] 99,6101 99,772{ 100,033] 100,209 100,415| 100,567] 100,819] 101,150| 101,329| 101,598} 101,708{ 101,818 r102,126| 7102,278 102,410
Private sector (excl. government) 81,125 ,900] 83,125 83,241 ,337] 83,515 ,643] 83,983 84,215| 84,352| 84,560 84,677| 84,787| 85,106 785226 P85,364
Nonmanufactunng industries ... 61,865 ,906] 64,180 64,308 64,403] 64,561| 64,673] 65027 65229 65357 65549 65,659| 65772 766,002| r66,100; 766,182
P 24,859 24,681 24,639 24,620 24 611| 24630 24.630] 24708 24743| 247491 24759 24752| 24761 r24,850| r24,885| 224912
ining 927 783 748 739 735 730 724 718 719 722 729 135 738 744 152 156
Construction 4,673 4,904 4,946 4,948 4,942 4,946 4,936 5,034 5,038 5,032 5,019 4,999 5,008! r5,002 5,007} r4974
Manufacturing 19,260) 18,994 18,945 18,933 18934 18954| 18970 18956| 18,986| 18,995 19,011 19,018] 19,015 r19,104| 719,126( »19,182
Durable goods. 11,490 11,244] 11,206| 11,181 11,169 11,174 13,175 11,157 1L179| 11,176{ 11,175 11,175{ 11,176| 11,195 r11,244| »11,279
Lumber and wood prod 697 711 712 716 718 723 728 731 733 734 736 738 785 740 737 P739
Furniture and fixtures 494 497 499 499 499 499 499 500 501 502 504 509 510 7518 518 #521
Stone, clay and glass. prod 588 586 584 584 581 582 584 586 588 586 586 584 582 582 7583 P583
Primary metal industries .. .do. 808 753 735 7382 733 733 733 726 738 739 743 742 746 750 754 »768
Fabricated metal products. .do.. 1,465 1,431 1,423 1,424 1421 1,419 1,422 1,422 1,419 1,419 1,423 1,420 1,424| rl424| 1,425| »1,429
Machinery, except electrical. .do.. 2,174 2,060 2,051 2,031 2,022 2,015 2,011 2,007 2,018 2,015 2,022 2,025 2,028 72,033| r2,043| 2,054
Electric and electronic equip. .do.. 2,197 2,128 2,123 2,118 2,120 2,119 2,118 2,111 2,106 2,099 2,092 2,087 2,080 72,088] 72,093 £2,088
Transportation equipment... ..do.. 1,980 2,015 2,016 2,015 2,013 2,023 2,018 2,014 2,022 2,022 2,011 2,011 20100 1,995 r2,027( ~2,017
Instruments and related
product: do. 720 707 708 703 702 700 698 697 695 694 694 693 693 695 694 2698
Miscell facturing. do.. 367 362 360 359 360 361 364 363 364 366 364 366 368 7370 370 ?371
Nondurable goods 1,770 7,750 7,739 7,152 7,765 7,780 7,795 7,799 7,807 7,819 7,336 7,843 7,839 7,909 7,882 »7,903
Food and kmdred products 1,603 1,617 1,616 1,619 1,621 1,627 1,631 1,628 1,630 1,635 1,642 1633 1,634) 1,644} 71,633] ~1,631
Tobacco factures 64 59 58 58 58 59 58 58 58 57 56 57 57 57 56 »54
Textile mill products 702 705 707 707 709 714 715 718 722 725 724 727 728 136 33 37
Apparel and other textile
products 1,121 1,106 1,102 1,102 1,104 1,101 1,110 1,106 1,101 1,103 1,104 1,107 1,108 r1,180| 1,109 ~r1,114
Paper and allied products.. 678 674 671 675 677 678 679 678 679 678 677 677 676 678 677 P683
Printing and publishing..... 1,428 1,457 1,462 1,465 1,469 1472 1474 1,479 1,483 1,485 1,493 1,497 1,498| 71,504 1,507 21,507
Chemicals and allied products.. 1,044 1,023 1,021 1,021 1,020 1,020 1,017 1,018 1,018 1,017 1,018 1,022 1,014 1,026 r1,082| 71,033
Petrol and coal prod 179 169 168 167 166 165 163 164 164 164 164 164 1 7164 165 167
Rubber and plastics prod-
ucts, nec. do.... 786 790 786 791 794 797 800 803 805 807 809 809 810 815 7818 7824
Leather and leather products................ do.... 165 151 148 147 141 147 148 147 147 148 149 150 149 155 152 7153
Service-prod do..| 72,660] 74,930 75,1383] 75419] 175598| 75785 75937| 76,211] 176,407 76,580| 76, 839 76,956| 77,057 r77,276| 777,393 277,498
Ttansportatwn and public utilities.............. do.... 5,238 ,244 5,202 5,255 , 3 ,286 5,304 5315 5,333 5,348 5,344 ,350(  75,363| 75377} P5,385
Wh trade do.. 5,117 5,735 5,136 5,736 5,781 5,728 5,725 5,741 5,157 5,766 5772 5175 5781 5797| 5805/ »5806
Retail trade do 17356 17,845 17.913| 17,939] 17.980| 18,009 18007| 18080 18140 18136 18197| 18205 18226 r18.274| r18,254| 18324
Finance, insurance, and real
estate. do. 5,955 6,297 6,351 6,374 6,395 6,418 6,451 6,480 6,501 6,526 6,558 6,576 6,586! 76,608 76,628| 76,626
Services do 22,000 23,099 23,284 23317] 23,369| 23452 , 23,670 23759| 23:342| 28926 24.025| 24.083| r24.214| r24277| »24,311
Gover t do. 16394| 16711 16:647| 16,798 16,872 16:900] 16,924] 16936 16,935| 16:977| 17.088| 17,081| 17,031| r17,020| r17.052| »17,046
Federal do. 2,875 2,899 2,882 2,902 2,897 2,900 2,904 2,912 2,916 2,922 2,933 2,935 2,935 72,936 72,940| 2,960
State do. 3,832 3,888 3,881 3,390 3,907 3,915 3,927 3,929 3,927 3,930 3,943 3,947 3,932 3952] r3,970| r3,975
Local do.. 9,687 9,923 9,884| 10,006 10,068 10,085 10,093} 10,095 10,092 10,25 10162| 10,149 10,164| r10132| r10,142| *10,111
Producti visory workers on private
nonagric. payrolls ‘not seas. adjusted......... thous.| 65,586 67,061] 68,018/ 68,080] 67,994 68,074| 68,138 66,616 66,596 67,102| 67,918 68,611 69,339 769,397| 769,706] P69,733
o..| 13,092 12,895 12,925| 18,017 12954| 12,940| 12908| 12,753| 12,801 12,846 12,874| 12,927| 13,053| 12,918 r13,107| »13,263
Seasonally Adjusted
Producti visory workers on private
nonagncultural PAYTOLIS .voevcrers ersvirrend thous .| = 65,586 67,061 67,254| 67,348} 67411| 67,570| 67,665] 67,939| 68,149 68,263 68,419 68488| 68,598 68,843] r68,940| ~68,998
G . 17,408 7,292] 17,265 17,252 17,238 17,270 17,283] 17,331 17,379} 17,380] 17,375| 17,360 17,377| 717,441 r17,478| r17,506
658 550 524 518 516 514 510 504 508 511 518 525 528 "534 539 P542
3,659 3,848 3,884 3,883 3,873 3,877 3,867 3,943 3,956 3,944 3,918 3,889 3,891 3,887 3,899| 73,865
13,092 12895 12857 12851| 12,849 125879 12906] 12:884] 12916| 12925 12939 12946 12958 r13,020| r13,040| 13,099
7,644 7,432 7,399 7,382 7,369 7,385 7,393 7,370 7,398 7,399 7,406 7,409 7421 14250 r1478] *r7,512
584 597 598 601 603 607 611 611 614 615 617 618 615 619 615 7616
394 397 398 399 399 398 398 400 400 402 403 407 408 416 r415 P417
Stone, clay, and glass
products . - 451 451 449 450 448 449 451 452 454 453 453 452 451 449 7451 »453
ary metal industries .... ..d 612 566 549 546 546 547 547 540 547 553 559 857 561 565 569 7583
Fabricated metal products. ..do.. 1,084 1,057 1,051 1,052 1,050 1,049 1,052 1,051 1,051 1,051 1,053 1,050 1,054 1,065/ r1,058{ #1063
Machinery, except electrical. .do., 1,307 1,225 1,221 1,203 1,195 1,190 1,187 1,183 1,190 1,190 1,198 1,203 1,210 1,212 1,223] »1,233
Electric and electronic equip. .do...] 1,300 ,229 1,229 1,226 1,226 1,230 1,234 1,226 1,223 1,218 1,216 1,215 1,212| r1,221] 1,226 »1,229
Transportation do.... 1,257 1,264 1,261 1,261 1,261 1,273 1,267 1,265 1,276 1,273 1,265 1,265 1,265 71,2411 r1,276] »1, 268
Instruments a.nd related B
_ product, s o 391 383 381 382 380 379 379 377 317 376 316 375 376 378 377 »381
t do 264 263 262 262 261 263 267 265 266 268 266 267 269 269 268 »269

See footnotes at end of tables,
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
Seasonally Adjusted
Producti visory workers—Contin-
ued
Nondurable goods 5,449 5,463 5,458 5,469 5,480 5,494 5,513 5,514 5,518 5,526 5,533 5,537 5,687( 5,595 5,562 »5587
Food and kindred prod 1,118 1,136 1,135 1,138 1,139 1,146 1,149 1,147 1,150 1,154 1,158 1,153 1,150, r1,159] r1,146] °1,145
Tobacco factures R 48 45 44 4 44 44 44 44 43 44 42 43 742 »39
Textile mill products ... eceverriuncnd do.... 607 610 612 612 615 619 621 624 627 630 628 631 633 7640 636 7640
Apparel and other textile
products 945 931 928 928 929 927 937 931 925 926 929 927 930 950 930 »936
Paper and allied products.. 512 511 508 512 514 515 517 515 516 515 514 513 513 515 514 7520
Printing and publishing....... do.... 789 817 822 824 827 828 830 833 833 832 832 836 839 841 844 7845
Chemicals and allied products do.... 518 568 570 569 568 568 566 568 569 570 569 512 568 576 579 P583
Petroleum and coal products 109 106 106 105 105 105 105 106 106 106 106 107 108 107 7108 ?110
Rubber and plastics prod-
ucts, nec 607 614 612 616 618 620 622 623 625 626 629 629 629 633 635 2640
Leather and leather products............... 137 124 122 121 121 121 122 123 123 123 125 125 125 181 128 r129
Service-producing 48,177 49,7691 49,989 50,096| 50,173) 50,300/ 50,382f 50,608/ 50,770/ 50,8831 51,044 51,128/ 51,2211 r51,402| 751,462| P51,492
Transportation and public utilities.. 4,339 4,335 4,290 4,344 4,342 4,368 4,380 4,389 4,401 4,419 4,428 4,429 4,439| 4,449 74,467 74474
Wholesale trade 4,598 4,601 4,602 4,598 4,590 4,586 4,583 4,600 4,611 4,617 4,622 4,623 4,632] 4,641 4,643 #4640
Retail trade 15457) 15891] 15953| 15977| 16,013 16,035] 16.030] 16,097 16141 16,132| 16,189 16,193 16,195] r16.246| r16.242| »16,255
Finance, insurance, and real
estate. do.... 4,415 4,655 4,699 4,712 4,726 4,743 4,767 4,786 4,806 4,823 4,340 4,844 4,851) 4,853 4,861 74,864
Services do..| 19,368/ 20,288| 20,445/ 20,465 20,502/ 20,568 20,622| 20,736] 20,811 20,892] 20,965 21,039 -21,104| r21,213] 721,249{ 21,259
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls:
Not ty adjusted hours 34.9 34.8 35.1 34.8 34.7 34.7 34.8 344 345 34.6 34.6 34.8 35.0 35.1 35.3 »34.7
lly ad; Qo do 34.7 34.7 34.7 3438 34.6 34.7 34.9 34.8 34.7 34.9 34.8 34.8 r34.9 P34.6
Mining } do.... 434 42.2 42.3 42.1 42.1 414 42.4 42.5 42.0 41.8 418 424 424 r42.1 r42.6 2417
Construction % do.... 317 374 38.3 38.5 37.9 36.5 36.8 37.2 36.8 374 374 38.5 38.1 38.6 38.6 »36.3
Manufacturing:
Not My ad, d do 40.5 40.7 40.7 41.0 40.7 410 415 40.8 408 40.9 404 40.9 41.1 40.6 40.9 240.6
S lly adjusted.......... do 40.8 40.8 40.7 408 40.8 40.9 411 40.9 40.6 410 410 41.0 41.0 740.4
Overtime hours do.... 3.3 34 35 3.5 3.5 3.5 36 36 3.6 36 3.5 38 3.7 3.8 3.8 »3.6
Durable goods do.... 41.2 413 414 414 41.3 414 41.4 41.8 417 415 41.2 41.6 415 r41.6 41.6 240.8
Overtime hours 3.5 3.5 3.6 3.6 3.5 3.5 36 3.7 3.7 3.1 3.6 39 3.8 3.8 4.0 ?3.6
Lumber and wood products 39.9 40.3 40.2 40.3 404 40.8 40.6 40.8 413 40.9 406 41.0 40.6 40.6 740.4 £39.3
Furniture and fixtures... 39.4 39.8 39.9 40.0 39.9 39.8 39.9 40.2 40.2 40.0 39.1 399 40.0 740.0 r40.1 r39.3
Stone, clay, and glass products 41.9 422 42.3 424 42.3 419 42.2 42.5 42.8 425 419 423 42.0 42.2 r42.1 7418
Primary metal industries 41.5 419 42.0 42.1 42.3 42.4 425 42.6 426 426 42.3 43.1 43.1 434 r43.7 743.0
Fabricated metal products.. 413 413 41.3 415 413 414 412 41.6 416 415 412 416 415 414 r415 740.6
Machinery, except electrical... 415 41.6 41.6 417 417 41.7 41.7 42.0 42.2 42.0 41.8 422 422 424 42.2 2415
Electric  and  electronic
equip. do.... 40.6 41.0 411 41.2 41.0 41.9 41.0 41.0 411 40.9 40.6 40.8 411 41.1 41.0 740.3
Transportation equipment....... ... do.... 42.6 423 42.4 424 42.1 42.2 42.1 423 425 423 41.9 422 41.9 T41.7 741.8 2412
Instruments and related
products do.... 41.0 41.0 40.9 40.7 40.9 411 411 41.2 41.3 41.3 41.0 415 41.5 41.6 "41.8 740.8
Miscellaneous facturing do.... 394 39.6 39.2 39.5 39.8 40.1 40.2 39.5 39.2 39.3 38.8 39.2 39.3 r38.8 r39.4 ?39.3
Nondurable goods 39.6 39.9 40.0 39.9 39.9 40.0 40.0 40.1 40.3 40.1 39.7 40.2 40.2 40.3 40.3 »39.9
Overtime hours 3.1 3.3 34 3.3 3.4 3.5 3.5 3.5 3.5 3.5 3.3 3.7 36 3.7 3.7 »31
Food and kindred products 40.0 40.0 40.2 39.8 39.8 40.0 39.8 40.0 40.1 40.0 39.8 40.1 40.1 39.9 40.3 240.1
Tobacco factures & . 317.2 374 36.2 38.3 39.0 38.0 374 37.1 36.2 38.1 376 39.3 40,1 355 r36.4 »35.3
Textile mill products ... 39.7 411 41.2 414 414 414 41.6 41.6 420 421 414 42.0 42.1 r42.4 r42.1 240.9
Apparel and other textile
products do.... 36.4 36.7 36.6 36.8 36.8 36.9 31.0 37.0 374 37.0 36.1 37.2 311 3713 r37.4 P36.0
Paper and allied products .. 431 43.2 43.4 42.9 43.1 43.2 43.2 43.4 43.3 43.0 43.0 435 433 435 r43.4 2439
Printing and publishing.. 37.8 38.0 38.0 38.0 38.0 38.0 38.0 37.9 38.1 319 317 31.9 38.1 38.1 37.9 »38.1
Chemicals and allied products 419 419 42.0 41.8 42.0 42.3 42.1 422 422 42.0 42.2 42.1 42.0 42.2 "42.4 242.8
Petroleum and coal products.. 43.0 43.8 44.2 435 43.7 43.8 43.6 44.6 4.0 44.1 43.9 443 433 r44.4 743.1 243.0
Rubber and plastics prod-
ucts, nec } 41.1 41.3 412 41.6 415 41.7 42.3 41.6 41.5 41.5 40.9 415 41.8 741.0 41.5 r41.1
Leather and leather products ] 31.2 36.9 36.8 36.7 36.8 31.1 38.1 31.3 37.2 31.5 36.7 38.6 39.3 38.6 38.8 236.0
Transportation and public utilities.. 39.5 39.2 39.1 39.1 39.1 39.2 38.9 39.0 39.2 39.0 39.0 39.2 38.8 39.2 739.2 739.2
Wholesale trade 384 384 38.4 38.2 38.3 38.3 38.2 38.3 38.3 38.1 38.2 38.3 38.2 38.1 *38.3 »38.0
Retail trade 294 29.2 29.2 29.1 29.1 29.2 28.9 29.0 29.3 29.3 29.5 294 29.2 29.3 r29.5 229.6
Finance, insurance, and real
estate I do.... 36.4 36.4 36.5 36.2 36.4 36.5 36.5 36.3 364 36.3 36.3 36.3 36.4 36.2 36.5 736.0
Services do.... 32.5 325 324 324 324 32,5 32.4 324 32.6 32,5 324 325 325 32.5 32.6 732.5
AGGREGATE EMPLOYEE-HOURS §
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate bil. hours..] 182.06| 185.39| 185.55| 185.84] 186.20| 186.86| 186.87| 187.64} 18894 18871} 187.72 189.44{ 189.41| r189.97| 7190.61| *186.86
Total private sector d 149.42| 152.101 152.36 152.18(  152.54| 153.09| 152.80] 153.81| 154.95( 154.78} 154.87| 155.38| 155.37| r156.04] r156.82| ~155.58
Mining 2.10 172 1.65 1.60 1.59 1.56 1.58 1.60 1.58 1.59 1.59 1.62 1.62 1.63 r1.66 7162
Construction 9.16 9.54 9.65 9.68 9.63 9.58 9.55 10.01 9.98 9.90 9.77 9.90 9.76 79.81 9.85 ?9.17
facturin; 40.60 4017)  40.10 40.06 40.05 40.15 40.21 40.24 40.45 40.35 40.04 40.41 40.37 40.55( . 40.65] r40.34
Transportation and public utilities.............. do.... 10.76 10.72 10.58 10.67 10.67 10.80 10.75 10.75 10.86 10.86 10.88 10.89 10.87) 1095 10.96[ r10.96
Wholesale trade do.... 11.42 11.45 11.45 11.40 11.43 11.42 11.36 1142 11.46 1141 11.48 11.50 11.50 1150 r11.56| ~»11.48
Retail trade do.... 26.53 27.10 21.20 27.11 21.21 21.31 27.00 27.25 2172 21.65 27.93 21.80 21.67] r21.82| r28.00| ~28.16
Finance, insurance, and real
estate. do.... 11.29 11.95 12.05 12.02 12.11 12.21 12.23 12.24 12.30 12.32 12.38 12.42 1248 1246 1261 ~12.44
Services do..., 37.56 39.46 39.69 39.64 39.85 40.07 40.10 40.30 40.60 40.67 40.79 41.00 41.10| r41.33| r41.53] r41.40
Gover t do.... 32.65 33.28 33.19 33.65 33.65 33.71 34.07 33.83 33.99 33.98 32.85 34.14 34.04| 33.93| 33.88j  P31.28
Indexes of employee-hours (aggregate weekly): (}
Prwate nonagric. payrolls, total .... ... 1977=100 115.3 1174 117.6 117.6 1177 118.2 1179 1187 119.7 119.6 119.6 120.2 120.0 120.6 121.2| »120.2
G do.. 986 97.9 978 97.8 97.6 91.8 91.8 98.8 99.3 98.9 98.0 99.2 98.9 99.5 r99.7 P97.4
Mmmg do.... 106.4 86.5 82.6 80.7 81.0 79.5 79.5 78.9 79.9 80.0 81.3 83.4 83.5 85.0 85.6 783.7
Construction do.... 125.1 130.5 132.0 132.3 131.6 131.1 130.7 136.2 136.2 135.5 132.8 134.3 132.6] 133.2 133.6f »124.0
Manufacturing ... ceorssenseneeeed0 1l 93.1 92.1 91.9 91.9 91.8 92.2 92.3 92.5 93.1 92.8 92.1 93.1 93.1 93.6 93.9 2929
Durable goods do.... 92.5 90.2 89.9 89.8 89.5 89.8 89.8 90.0 90.6 90.2 89.6 90.5 90.5 90.6 91.3 £90.1
Nondurable goods do.... 93.9 94.9 95.0 95.0 95.3 95.8 96.0 96.3 96.7 96.5 95.7 97.0 97.0 r98.1 977 797.0
Service-prod do.... 1245 128.1 128.6 128.5 128.8 129.6 129.0 129.8 131.0 131.0 131.5 1319 1317 1323 r133.1f ~1328
Transportation and public
utilities. do.... 107.0 106.2 104.8 106.1 106.1 107.0 106.5 107.0 107.8 107.7 1079 108.5 107.6) r109.0f 71094 ~r109.6
holesale trade do.... 117.5 117.3 117.5 116.8 116.9 116.8 116.4 117.1 1174 116.9 1174 1179 117.6 117.5| r118.2{ ~117.2
Retail trade. do.... 115.9 118.0 118.6 1184 118.6 119.2 118.0 1189 1204 120.3 121.6 1212 1204 r121.2| r1220f ~1225
Finance, insurance, and real
estate do... 129.9 137:1 138.6 137.8 139.0 1403 139.8 140.4 141.0 1415 142.0 142.5 14271 1420 r1434| ~r1415
Servi do.... 139.2 145.9 146.5 146.7 146.9 1479 14718 148.6 150.1 150.2 150.3 151.2 15177 1525 r153.2| 1528

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
Average hourly earnings per worker: {
Not seasonally adjusted:

Private nonagric. payrolls........e.. ouueees 8.57 8.76 8.70 8.82 8.82 8.88 8.86 8.90 8.92 8.92 891 8.93 8.92 8.91 78.94 »9.,06
Mining 11.98 12.44 12,51 12,52 12.50 12,57 12.63 12.66 12.56 12.51 12.43 1242 1244 r12.31| 71235 71248
Construction 12.32 1247 12.44 12.59 12.68 12.66 1277 12.58 12.51 12,59 12,55 12.60 12.61 12,57} r1267| *12.80
Manufacturing 9.54 9.73 9.68 9.73 9.72 9.78 9.85 9.84 9.84 9.85 9.87 9.87 9.87 79.87 9.86| *10.02

Excluding overtime 9.16 9.34 9.27 9.31 9.32 9.37 9.42 9.44 9.44 9.44 9.48 9.45 9.44 9.46 9.41 79.56
Durable goods. 10.10 10.29 10.22 10.29 10.27 10.33 10.40 10.38 10.39 10.39 10.39 10.40 1042 10.40| r1041] r10.53
Excluding overtime ... 9.69 9.87 9.80 9.84 9.84 9.90 9.94 9.95 9.96 9.95 9.98 9.96 9.96 9.97 79.94] *r10.06
Lumber and wood produ 8.22 8.33 8.33 8.35 8.32 8.35 8.32 8.27 8.31 8.28 8.34 8.37 844 r8.46 "8.46 7848
Furniture and fixtures......... 717 7.46 7.50 7.65 7.58 1.55 7.65 7.61 7.58 7.58 7.58 7.64 7.66 7.67 .74 »7.80
Stone, clay, and glass products 9.84 10.05 10.07 10.11 10.10 10.14 10.17 10.17 10.15 10.13 10.23 10.26 10.29| 1083} 1031 *10.44
Primary metal industries .... 11.67 11.86 11.74 11.82 11.75 11.80 11.82 11.76 11.78 11.82 11.96 11.96 11.97| 1197} r11.92] r12.11
Fabricated metal products... . 9.70 9.89 9.82 9.88 9.88 9.94 10.02 9.98 9.99 9.99 9.98 9.97 10.00 79.95 r9.951 »10.03
Machinery, except electrical 10.29 10.59 10.59 10.61 10.58 10.62 10.67 10.64 10.68 10.72 10.70 10.70 10.76 10.74] 11077 *10.84
Electric and electronic
equip. do. 9.46 9.65 9.64 9.70 9.67 9.73 9.82 9.84 9.84 9.84 9.82 9.83 9.84 9.89 79.90 79,96
Transportation t do. 1271 12.81 12.70 12.82 12.82 12.88 12.96 12.93 12.88 12.86 12.80 12.85 12.88 12.83] r1290] *13.12
Instruments and related
products do.. 9.17 9.47 9.47 9.54 9.56 9.63 9.65 9.64 9.67 9.67 9.67 9.69 9.70 9.74 r9.79 79.84
Miscellaneous manufactur-
ing 7.30 7.54 7.51 7.58 7.57 7.62 7.69 1.69 7.68 7.66 7.67 772 7.74 A2 .1 »7.98
Nondurable goods 8.71 8.94 8.94 8.96 8.96 9.02 9.07 9.09 9.08 9.09 9.14 9.13 9.11 9.16 "9.11 #9.32
Excluding overtime .. 8.38 8.58 8.56 8.57 8.59 8.64 8.69 8.72 8.72 8.72 8.79 8.5 8.72 877 r8.70 »8.87
Food and kindred produ 8.57 874 8.66 8.65 8.69 879 8.88 8.90 891 8.93 8.95 8.96 8.91 8.88 r8.81 »8.95
Tobacco fact: 11.96 12.85 13.55 12.29 12.14 12.67 12.93 12.97 13.44 13.80 14.28 14.53 1557 r14.85| r14.10| ~12.97
Textile mill products 6.70 6.93 6.97 7.02 7.02 7.05 710 7.10 711 7.12 7.12 718 7.15 714 .17 »7.24
Apparel and other textile
products 5.3 5.84 5.83 591 5.87 5.87 5.90 594 5.93 593 5.94 5.89 5.91 5.89 5.90 26.04
Paper and allied products.... 10.83 11.18 11.19 11.23 11.25 11.27 11.34 11.26 11.26 11.27 11.37 11.40 1141 r1148| r1141] ~1171
Printing and publishing....... . do.... 9.71 9.99 10.02 10.12 10.09 10.11 10.15 10.14 10.16 10.17 10.14 10.19 10.19] r10.25| 710.31| r10.49
Chemicals and allied products do.... 11.56 11.98 11.99 12.03 12.08 12.17 12.20 12.18 12.21 12.24 12.30 12.31 12.27] 1237 r12.32| P12.57
Petroleum and coal products.. 14.06 1418 14.06 14.18 14.19 14.32 1441 14.57 14.51 14.50 14.50 14.52 14.43) r14.48| 1451 P14.84
Rubber and plastics prod-
ucts, nec 8.54 873 817 872 8.13 8.7 8.82 8.83 8.79 8.80 8.82 8.84 8.87 '8.93 8.90 #9.07
Leather and leather products. 5.83 5.92 5.92 5.95 5.95 5.98 5.98 6.04 6.01 6.06 6.12 6.05 6.04 r5.98 76.01 »6.21
Transpoxtatmn and public utilities 1140 11.70 11.67 1177 1177 11.90 11.90 11.89 11.93 11.90 11.94 11.95 11.91F r12.00f 1201 r12.10
lesale trade 9.16 9.35 9.32 9.37 9.36 9.47 9.47 9.49 9.55 9.53 9.53 9.57 9.57 9.57 79.61 79.64

Reta:.l trade 5.94 6.03 5.97 6.06 6.06 6.08 6.07 6.09 6.09 6.08 6.09 6.09 6.08 6.07 6.06 76.20

Finance, insurance, and real
estate do.. 7.94 8.35 8.34 8.39 8.39 8.57 848 8.60 875 872 811 872 8.68 78.69 879 78.80

Services do. 7.90 8.16 8.04 8.19 8.23 8.33 832]. 837 843 8.41 8.40 8.38 8.35 8.33 78.39 78.51

Seasonally adjusted:

Private nonagricultural payrolls... .........dollars 8.57 8.76 817 8.78 8.82 8.86 8.84 8.86 8.88 8.91 8.91 8.95 8.94 8.96 9.02 ?9.02
Mining do. 11.98 1245 ) Q) 1) 1) 1) 1) 1) Q) Y ') @) 1) Q) [Q)
Constructmn do.. 12.32 12.47 12.48 1248 12.57 12.70 12.65 12.51 12.48 12.62 12.61 12.65 12.92 12.67) 1271 *12.70

do... 9.54 9.73 9.75 9.5 977 9.78 979 9.79 9.81 9.83 9.86 9.88 9.88 9.87 9.93] 710.04

Transportatwn and public utilities.............. do... 1140 11.70 1171 1173) 1177 11.82 11.83 11.86 11.89 11.92 11.96 12,05 1197 r12.04| r12.05| ~12.05

Whol do.. 9.16 9.35 9.37 9.35 9.40 9.48 9.42 9.47 9.50 9.53 9.52 9.59 9.58 9.59 r9.67 79,62

Retail trade do. 5.94 6.03 6.03 6.05 6.06 6.07 6.09 6.05 6.04 6.05 6.08 6.09 6.10 6.11 6.13 76,19

Finance, insurance, and real
estate do. 7.94 8.34 8.41 8.39 8.43 8.59 8.46 8.59 8.66 8.67 8.69 8.74 8.68 r8.74 8.86 »3.80

Services do. 7.90 8.16 8.17 8.13 8.22 8.29 8.25 8.30 8.35 8.38 8.39 8.41 8.40 8.44 r8.53 »8.49

Indexes of avg. hourly earnings, seas. adj.: ()

Private nonfarm economy:

Current dollars .........ccmeccccrce e 1977=100.. 165.2 169.3 169.5 169.8 170.2 171.2 1711 171.2 171.8 172.2 172.6 1729 172.9 1782] r174.1| *174.7
1977 dollars do.... 94.1 95.0 95.2 95.0 95.1 95.5 95.3 94.7 94.6 94.4 94.2 94.0 93.8 9371 937 ?93.8

Mining it do.. 178.9 1814 181.9 181.8 181.7 182.6 182.7 182.6 181.7 181.4 181.3 181.6 182.1] r181.8 182.0| ~183.7

Construction do. 150.5 152.1 152.0 151.9 153.2 154.7 154.3 152.8 1524 153.8 153.7 154.1 155.0 154.3] r154.7| P1544

Manufacturing do... 168.6 172.3 1727 1727 173.0 178.2 1734 173.4 173.7 1743 175.0 1744 1747 11747 1753 r176.9

Transportation and public utilities.............. do.... 166.2 1710 1712 1717 171.9 172.9 1735 173.6 174.3 1746 175.2 176.2 175.6] r176.4| T176.7] *r176.8

Wholesale trade i do 169.0 172.5 172.0 172.9 172.9 174.8 174.8 175.0 176.0 175.8 175.9 176.7 1764 r176.6( '177.3] *1779

Retail trade do. 155.6 158.3 158.6 159.0 159.3 159.3 159.3 1589 158.9 159.0 159.8 160.2 160.3 160.9| r161.5| 71625

Finance, insurance, and real
estate it do. 171.8 179.8 1795 180.4 180.5 184.0 1824 184.7 187.8 187.0 186.7 187.1 186.5| 7186.8 r189.1| r189.0

Services do 168.2 1743 174.6 1747 175.7 177.1 176.6 1775 1784 179.0 1794 179.9 179.9 180.5 r182.3| ~181.7

Hourly wages, not seasonally adjusted:
Construchon wages, 20 cities (ENR): §§
JET 1) r hr.. 1595 16.37 16.57 16.58 16.60 16.60 16.65 16.66 16.67 16.67 16.67 16.72 16.84 16.89 16.99 17.05

Skxlled labor do.. 20.96 21.46 21.69 21.76 21.75 21.78 21.80 21.83 21.84 21.85 21.87 21.94 22,01 22.12 22.30 2241

Railroad wages (average, class I)... .............do.. 13.62 13.84 13.96 13.88 1377 14.24 14.49 14.10 14.47 14.13 14.23 14.28 14.28| r14.34] r14.32l......

Avg. weekly earnings per worker,
private nonfarm: {
nt dollars, Ny adjusted 299.09| 304.85| 304.321 304.67| 306.05| 308.33| 305.86] 307.44| 309.91| 310.07| 309.18/ 3812.36] 311.11| r311.87| 814.80| #812.09

1977 dollars, Ily adjusted 170.42] 171.07| 170.87| 170.59| 171.07{ 171.96| 170.40|] 170.04| 170.75 170.09| 168.77| 169.95] 168.71| 168.73| r190.19 7169.90

Current dollars, not seasonally adjusted:

Private nonfarm, total ... wcoeeeee olars 299.09/ 304.85] 305.37| 306.94| 306.05| 30814 308.33] 306.16| 307.74| 308.63] 308.29| 810.76| 312.20| r312.74| r315.58| ©314.38
Mining do.. 619.93| 524.97} © 520.17| 527.09| 526.25( 520.40{ 53551] 53805\ 527.52f 522.92| 519.57| 526.61| . 527.46| r518.25| r526.11| 520.42
Construction do.. 464.46| 466.38] 47645 484721 48057 462.09) 469.94] 467.98| 460.37| 470.87| 469.37| 485.10| 480.44| 485.20| r489.06) P464.64
MaAnUfAChUTING weu.vovverrrenccrenrnins ceeccrsoneanons do.. 386.37| 396.01| 393.98| 398.93] 39560 400.98) 408.78| 401.47| 401.47| 402.87| 398.75| 408.68| 405.66| r400.72| 408.27| r406.81

Durable goods do...| 416.12| 424.98| 420.04| 428.06{ 424.15| 429.73| 439.92] 430.77 481.19 432.22| 427.03| 431.60| 434.51| r426.40| r42993| »431.73
Nondurable goods........cccouvre cconnrrraneceens do.. 344.92| 856.71] 35849 859.30| 358.40| 36351 368.24] 362.69] 362.29| 363.60| 361.03] 866.11] 367.13| 866.40| 368.04| 37873
Transportation and public
utilities. do. 450.301 458.64] 459.80| 461.38| 460.21| 467.67| 46529| 457.77| 46527} 462.91| 46327 466.05| 465.68| r472.80| 474.40| 747553
lesale trade do. 851.74| 359.04 353.82) 358.87| 359.42| 363.65| 863.65| 361.57| 361.95| 36119} 363.09| 366.53| 367.49 366.53| 369.02 »367.28
Retail trade do. 174.64] 176.08| 178.50) 176.35| 175.74| 176.82| 178.46] 17235 174.78| 175.71| 177.83| 17844 179.97| 18210 r183.01| r183.52
Finance, insurance, and real
estate do. 289.02| 303.94] 304.41| 30372 30540 31281f 30952 312.18| 3818.50] 316.54| 316.17] 316.54| 315.95| r314.58| r320.84| »316.80
Servi do. 256.75( 265.20] 263.71| 26536 266.65| 269.89f 260.57{ 269.51] 273.13| 27248| 271.82] 27151| 272.21| 273.22| r276.87| *2715.72
EMPLOYMENT COST INDEX @
Civilian workers f.. ...6/81=100 133.0 133.8 135.0 1359 1875

Workers, by occup:

Whitecollar workers do 136.0 136.9 1385 139.3 141.2

Blue-collar workers do 127.8 1284 129.1 130.1 131.3

Service workers do 135.4 136.6 188.0 138.5 139.9

Workers, by industry division
Manufacturing.. do 129.3 130.1 130.7 131.5 132.7

. ing do 134.6 1354 136.9 1378 1396

Servi core . do 1424 143.6 145.2 145.8 149.2

Public administration............... do 140.6 141.6 144.1 144.7 1464
HELP-WANTED ADVERTISING

Seagonally adjusted index..........ooucvnrs ot 1967=100.. 139 139 134 135 141 147 145 142 147 150 144 144 155 158 3115 IR

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
me‘h"dg}ggl} m;ﬂfgsﬁggg‘m in 1985 1986 I Sept. ‘ Oct. I Nov. ‘ Dec. Jan. J Feb. I Mar. ‘ Apr. ‘ May ‘ June July ‘ Aug. ‘ Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
ing in month or year....... ... 54 68 10 7 5 2 1 2 5 3 2 3 8 5 2 5
Workers involved in stoppages:
Beginning in month or year... 324 529 113 38 44 9 3 7 38 12 3 7 16 8 17 43
Days idle during month or year... 27,079 12,140 1,612 1,208 1412 941 939 829 794 104 151 223 295 483 403 1,115
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
yment, all pr , average
Weekly #@..cuoureercrirenniins veaniononnd thous r2,693| 72,746 2,483 2,335 2,296 2478 2,841 3,276 3,155 2,933 2,526 2,216 2,108
State programs (excluding extended duratmn
provisions):
Initial Claims ... conrrirnces thous.| 720,612| 719,673 1,379 1,329 1,526 1,464 2,164 2,202 1,476 1,384 1,356 1,144 1,309
Insured unemployment, avg.
weekly do...] 12611 72,650 2,393 2,247 2,204 2,377 2,729 3,162 3,048 2,839 2,456 2,155 2,051
Percent of covered employment: @ @
Unadjusted 29 2.8 2.5 2.4 2.3 2.5 2.9 3.3 32 3.0 2.6 2.3 21
“ ity adjusted........... 2.9 29 2.7 2.7 2.7 2.6 2.6 2.5 2.5 2.4 24
Beneﬁcmnes, average weekly. 12,295 12,3387 2,119 1,965 1,879 1,941 2,375 2,619 2,753 2,664 2,304 1,903 1,862
Benefits paid @ r13,978) 715,403 1,160 1,144 1147 1,081 1,449 1,538 1,493 1,595 1372 1,084 1,105
Federal ploy insured 1 t,
average weekly ... 722 23 21 21 22 24 25 27 25 22 20 18 18
Veterans’ program
itial claims 147 r151 12 11 11 11 14 13 13 14 13 12 12
Insured unemployment, avg.
weekly do.... 18 20 21 21 17 17 18 20 20 20 20 19 19
Beneficiaries, average weekly..........ccc....... do.... 18 it 19 18 16 14 16 21 18 17 17 16 17
Benefits paid mil $.| r129.2| 1898 117 119 10.8 83 10.7 109 10.5 11.2 114 10.5 11.2
Railroad program:
AppPlCAtioNs.......c.cooeiivinmnirssssiinss crasrrranad thous
Insured unemployment, avg.
weekly do.... 25 26 18 21 21 23 33 38 35 31 18 15 12
Benefits paid mil. $
FINANCE
BANKING
Open market paper outstanding, end of period:
B tan + - mil. §..] 68,413  64,974] 64,480 67,009 65920| 64,952 64,974] 65049 65144] 65954 66,752| "67,779| 69,622] 68,495 68,419 67,958
cial and f i y
paper, total do...| 293, 326,144 322,648( 826,967| 329,955| 826,678| 326,144| 3339161 337,453 337,133| 349,763| 855445| 851,253| 847,421 347,916|.
Fi ial i do...| 213,739| 253,131| 239,498| 243,295| 244,066 243,461 253,131 257,970{ 263,342| 262,702| 269,578 276,216| 272,186 268,049| 270,454
Dealer placed do...] 79,596 1027531 92,146] 96,458 96,4701 94,990 102,753 102,961| 104,047| 103,594| 105,583| 107,353 109,010( 105,285 107,898..
Directly placed.......ccoommmmmmminnse corssnnnesssnins do...| 184,143! 150,378| 147,352| 146,837| 147,596 148471| 150,378| 155,009] 159,295 159,108| 163,995 168,863| 163,176 162,764| 162,556|...
Nonfi ial i do...| . 80,170{ 73,013 150 83,672| 85,889 83217 73,018| 75946 74111| 74431 80,185 79.229| 179,067 79,372 T7462|..
Loans of the Farm Credit System: **
Total, end of period 83,737| 58,250 61,834 58,250 55,507
Federal land banl]
d bank iati do...] 47,498 39,286 41,433 39,286 37,458
Federal intermediate credit banks and
credit do. 28,137 11,563 12,935 11,563 10,423
Banks for cooperati do.... 8,102 7,400 7,465 K 7,626
Federal Reserve banks, condition, end of period:
Assets, total # mil. $..| 237,572; 267,369 234,762 245,900| 239,359 243,334] 267,359| 253,456| 243,485) 254,382| 273,590] 255,122| 265,548| 257,388] 252,736| 262,649
Reserve bank credit outstand-
ing, total # do..| 195296| 224,285| 195,158} 202,335| 199,196| 205,775| 224,285| 212,291) 203,434| 210,956 232,512| 216,741| 223,568 217,861| 215937 221,753
Loans do.... 3,060 1,565 913 879 806 557 5 513 514 1,587 X 832 972 634 566 )
U.S. Government e L L R— do...{ 181,327/ 211,316] 185937| 190,751} 189,995{ 196,293} 211,316{ 202,486| 194,178 1§6,409 218,883| 207,304 212,306 208,170] 207,238) 211,941
Gold certificate 1 11,084] 11,084| 11,084; 11,084] 11,084] 11,084] 11,075 11,059 11,081 11,076] 11,070| .11,069| 11,069 ) 11,075
Liabilities, total # 287,572| 267,359 234,762 245900 239,359 243,334| 267,359| 253,456] 243,485| 254,382| 273,590| 255,122| 265,548| 257,388| 252,736( 262,649
Deposits, total 4 89,503 56,899 36,364; 45313| 40,239| 41,475 56,899| 51,013| 41,355| 46,394| 65,713 45219] 50,652 45409 41,833 49,022
Member-bank reserve balances................. do...| 28,631 48,107] 84,570 36,794| 36,966 38,296] 48,107| 34,588| 37,133| 41,973| 35149 88144} 36,102| 39,501| 37,491 39,028
Federal Reserve notes in circu- :
lation do...| 181,450} 195360 185349| 184,191} 186,022] 190,327| 195,360{ 188,763 189,370 191,170| 193,547 196,714| 198,255 199,115 199,424 199,680
All member banks of Federal Reserve System,
averages of daily figures:
Reserves held, total 148,142| 159,560| 51,277| 53,189 54,623) 56,399 59,5601 59,668| 57,060| 57,061 59,393 58,339 58,784| 58,838| r58,361| 59,817
Requx. d 147,085| 158,191 , 52,463| 53,877) 55421| 58,191] 58,600\ 55,849 56,146] - 58,566| 57,260| 57,594 58,078| r57,329| 59,020
11,058] 11,369 740 726 746 978 1,369 1,068 1,211 916, 827 ,079 1,190 761 5 97
Borrowmgs from Federal Reserve
banks. do...| 11,318 1827 872 1, 008 841 752 827 580 556 527 993 1,035 776 672 647 940
Free reser do...| #-204 1580 12| —145 4 296 580 522 726 480 —46 240 613 372 664 88
Large commercial banks reporting to Federal
Reserve System: §
its:
mand, total # 254,210} 289,536| 216,886 209,372( 212,303| 238,557| 289,586] 228,664 220,771| 215,387| 229,261| 231,830 221,666 215,132 211,519| 289,687
Individuals, partnerships, and
corporations i 192,678| 222,571| 163,634 159,988| 163,712| 181,456 222,571| 174,212| 170,336| 167,711 176,896| 179,549| 167,335 166,238 163,423 185,722
States and politi 6,359 6,846 5,324 ,138 4,912 5,694 6,846 5,311 ,315 ,066 ,585 ,478 ,476 ,192 ;331 ,169
U.S. Gover t do.... 1,583 1,801 2,588 2,972 2,582 2,749 1,801 2,373 2,118 2,013 4,378 1,288 3,030 2,768 2,476 3,098
Depository institutions in U.S. #i............. do...| 30,750| 34,039] 24,696/ 24,308 24,294 28,07 34,039| 25,628| 25767| - 24,000{ 24,219 27,652| 23444| 23,125 23251 26,537
Tr: tion bal other than d d
deposits * do...| 43116 60,167{ 47,932 48643| 50,502 53,313 60,167 57,268 57,780 59,152 . 60,280| 59,148| 58,652| 59,387 60,381 60,321
Nontransaction bal total * do...| 490,387 509,177] 498,999 499,418| 498,866 ,682) 509,177{ 515,117| 518,349] 518,410} 516,142 528,212| 525,456} 526,119| 525,330 526,449
Individuals, partnerships, and R
corporations 453,229| 470,733] 460,066 460,495 460,286| 462,620| 470,733| 476,464| 479,110| 479,866| 478,065| 483,388| 486,289| 489,031| 488,749| 488,738
Loans and leases(adjusted),total § . 726,559| 798,487 739,150 746,174| 745285( 764,646 T98437| 793,512| 784,854| 7182,125|: 794,958 794,818| 794,856| 788,909| 792,270| 807,315
Commercial and industrial ......... 259,819| 289,324 256,546 256,472| 257,482{ 263,306] 289,324] 282,511| 281,062 280,043| 277,688| 278,868| 275,596| 269,468| 268,805| 275,165
For purchasmg and carrying
securiti 19,818] 14,418) 16,712| 16,043| 12,962 18,602} 14,418{ 15452 13,798| 13,904|: 20435  14,465] 14,377| 14,432| 14,095} = 17,064
To nonbank depos1tory and other d
26,644 285451 26,735 26,691| 27,028| 26,491 28,545] 25450| 24,180| . 24,071} " 25,543| 25,121| 25,077 23,014 22,533 23,619
Real estate loans . 179,349| 210,292 196,779 198,991 200,442| 203,013{ 210,292} 213,637| 215,634| 218,439}  221,069| 225,630 229,891| 231,801| 234,203| 237,229
To States and polil 36,282 34,5151 36,342| 36,251| 35472| 35230| 34,515] 34,847\ -34,403| = 34,208|::33,508| 83,215 634 31,909| 31,661 -31,685
Other loans 204,647| 221,343 206,036 211,726] 211,899 217,904| 221,343 221,615 215,777| 211,370| 216,710| 217,519| 217,281 218,285 220 973{ 222,553
I t do...] 161,634 185989 177,057| 178,023| 180,100| 185925| 185989| 182,104 184,101| 180,250|: 180,056| 179,940 176,797| 181,246| 183,108 183,885
U.S. Treasury and Govt. agency securities,
total { do..] 82,290 113,784] 102,941| 101,708] 107,848| 113,975 113,784 113,734| 116,590| 112,955| 110,606| 111,722| 107,910 113,702 115,607 115,805
I t t do...} 68847 93918] 81,987 82,092 87,825 92,508 93918 95410] 95357| 95698| 96,759 98,110/ 95624 99,343 101,991 101,924
Other securities Q.......cvuvesererreres PO do..; 79,344 .72205] 74,116{ 76315 72,252| 71,950 72,205 68,370} 67511 67,295| 69,450 68,218 68,887 67,544] 67,501| 68,080

See footnotes at end of tables,
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methog(:,l:'g;g g‘:ﬁ;:;”l;h"“ n 1985 1986 ‘ Sept. I Oct. i Nov. I Dec. Jan. | Feb. ] Mar. Apr. l May I June—l July ] Aug. | Sept.

FINANCE-—Continued
BANKING—Continued
Commercial bank credit, seas. adj.: §

Total loans and securities {... 1, 908 0| 2,089.8] 2, 022 6 2,044.6| 2,05241 20635 2,089.8] 21183 21197 2,126.2] 2,147.3| 2,160.6( r2,167.1] *2,169.5| 2,189.0! 2,206.7
U.S. Government securities 2714 309.9 294.9 299.6 304.1 309.9 316.3 3152 31438 8158 320.1|] r316.9; 319.8 328.6 331.8
Other securities 180 6 196.9 196 0 204.2 199.8 197.9 196.9 190.2 193.9 195.5 197.2 1976 198.5 196.9 194.9 194.5
Total loans and leases ¢ ....eee cocviiruanas 1,456.0] 1,583.0] 1,585.1| 1,545.4| 1,553.0f 1,561.5| 1,583.0] 1,611.8] 1,610.7| 1,616.4] 1,634.3| 16429| 71,651.7| r1,652.8| 1,665.5| 1,680.4

Money and interest rates:
Prime rate charged by banks on
short-term b loans. t 9.93 8.33 7.90 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.75 814 8.25 8.25 825 870
Discount rate (New York Federal
Reserve Bank) @@ .........cooveee aciunennnd do. 7.69 6.33 5.82 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.95

Federal intermediate credit bank
loans. do 10.64 9.70 9.81 9.26 9.09 8.92 8.85 871 8.68 8.69 8.52 8.44 8.42 8.41 845 843

Home mortgage rates (conventional 1st

mortgages):
New home 1 (U.S. avg.). t 211.09 29.74 9.84 9.74 9.57 9.45 9.28 9.14 8.87 817 8.84 8.99 9.05 9.01 9.01 9.03
Existing home purchase(U.S. avg.)..........do. 21118 29.80 9.88 9.71 9.59 9.48 9.29 9.19 8.89 8.80 879 8.98 9.02 9.05 9.05 891
n market rates, New York City:
kers 90 days.... 7.92 6.39 5.80 5.60 5.58 5.67 5.96 574 5.99 6.09 6.41 6.91 6.83 6.59 6.64 7.31
Commercial paper, 6-month £ .. 8.01 6.39 5.83 5.61 5.61 5.69 5.88 5.76 5.99 6.10 6.50 7.04 7.00 6.72 6.81 7.55
Finance co. paper placed i
rectly, 6-mo do 715 6.31 590 5.54 5.50 5.58 574 5.60 579 588 6.14 6.47 6.50 6.35 6.34 6.90
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 7470 5.960 5.570 5.190 5.180 5.350 5.490 5.450 5.590 5.560 5.760 5.750 5.690 5.780 6.000 6.320
CONSUMER INSTALLMENT CREDIT t
Not seasonally adjusted
Total outstanding (end of period) #.. 530,968, 586,250] 565,083| 573,6201 579,148| 579,861 586,259] 580,684| 575,288| 574,509| 578,656 580,329| 586,386| 7591,075| 597,438
By major holder:
y(‘ J cial banks 245,055 264,829] 258,169| 260,168| 261,142{ 262,457| 264,829] 262,999| 260,958| 260,477 261,946| 262,289 263,680 "264,867| 266,481
Finance 130,425| 137,136| 139,9511 138,160 136,581] 135,091| 133,913( 133,868 135,129| 185,466 137,993 139,811 142,015
Credit unions 75,950] 76,913 7,178 051 78,6508| 78,127 77,793| 77,925{ 78,589| 79,031 80,343| 81,353] 82,578
Retail 39,548! 389,518| 389,796 40,702| 44,679] 42,440| 40,660| 39,905 39,713 89,739| 39,620 89,370| 39,563
Savings i * do A 58,391 57,398] 56,424] 57,129 57,278 58,391} 58,588| 58,759 59,149] 59,994] 60,405| 61,227| 61,941 62 920]..
Seasonally adjusted
Total outstand}:l:g (end of period) # do 563,661 571,275| 576,862| 577,645 577,789| 578,578| 579,591| 579,913| 583,594 583,277| 587,821| 7591,175| 595,832|
B; jor holder:
ypma] ci do 257,482| 258,982| 260,987| 262,941 261,611] 261,694| 262,106/ 261,933! 263,433} 263,464| 264,396] 7265,085| 265,818]..
Finance do 129,264| 135,518| 138,037| 136,312| 136,496] 135,802 136,009| 136,050| 137,091} 136,398{ 138,038 138,745! 140,689
Credit unions do 75,640 76,303f 76,993| 77,506 77,854] 78,284| 178,491 78,570 79,255] 79,476| 80,585| 781,492 82,233
Retail do 40,379 40,455) 40,564| 40,496| 40,585] 40,617 40,644| 40,469 40,467 40,318 40,287| 40,364| 40,391
Savings institutions * do 57525 56,685 57.043| 57.169| 58.037] 58906 59,081 59,488| 59,827 60,045 60,983 61,910] 63,059].
By major credit type:
Automobil do 231,202] 239,015| 243,395| 242,998| 245,056] 245,471| 246,064| 246,290] 247,662| 247,578 250,130] 7250,9811 253,887|..
Revolving do 133,175] 133,118( 133,812| 134,388] 134,940| 134,916 135663| 135,166] 136,706 136,869| 137,401 7138,741] 139,769
Mobile home. do 25,940 25,731 25,783| 25,732| 25710] 25,852 25789 25614| 25625 25542| 25685 725860 25692
Total net change (during period) # . do 5,607 7,614 5,587 782 144 789 1,013 322 3,681 -318 4,545 73,354 4,657...
By major holder:
C ial banks do 1,736 1,501 1,954 2,004| —1,329 82 4121 172 1,501 30 933 7689
Finance i do 1,887 6,254 2,5191 —1,725 185 —695 207 41 1,041 -693 1,641 707
Credit unions .do 718 663 690 513 348 430 208 78 685 221 . 907
Retailers do 221 75 109 —67 88 32 271 176 —2| —149 -31 ki
Savings i tions * do 1,024) -840 359 126 868 869 124 458 338 218 938 927
By major credit type:
Automobile do 3,381 7,813 4,380 —396 2,057 416 592 226 1,373 -85 2,653 7850
Revolving do 992 —58 694 576 552 —23 46|  —496 1,540 163 532 1,340
Mobile home do 491 209 52 —51 =21 141 —-63| —175 12 -84 143 175
FEDERAL GOVERNMENT FINANCE
Budget recexpts and outlays:
et) 1784,057| 1769,091| 56,523| 78,013| 59,012 52967| 78,0351 81,771| 55463| 56,515| 122,897 47,691| 82945| 64,223 60,213} 92,410
Outlays (net .| 7945,987| 990,231| 84,579 "81,939|: 84,302| 80,054/ 90,2501 83,928 X 84,547 84,078] 83,149 83,439 86,431] 81,940| 77,140
Budget surplus or deficit (—). f—2119317 —2217140] —28,056| - —8,926| —25,290| —27,087| —12.215] —2.157| —28379| —28,032| 88,819| ~85459| —d494| —22,208 _217727 15270
1211,931) 9221,140] 28,056 3,926 25,2901 27,087| 12,215 2,157| 28,379| 728,032 38,819 85,459 T494§ 722,208 r21,727| —15270
1197,269| ?236,187| 20,423| 722,377 59711 40,433 22,962 4,339| 15262 7,904 8,913 12,719 9,728/ —38,163| 33,060] —8,060
Reduction in cash balances.. 114,662 | * —15,047 7,633| —18,451|, 19,319| —13,346| —10,747] —2,183| 13,188 20,128| 47,782 22,739| —9,285] 25371| —11,333| 7,210
Gross t of debt di do ....|'1,827,470|2,129,964|2,098,87812,129,964 (2,143,470 (2,184,129 2,219,565 | 2,226,528 2,245,791 (2,251,433 2,272,499 2,291 587 2,813,438 12,311,067 |2,348 800 2,354,286
Held by the public.......ccooemonirivenins eriomerns do....| 11,509,857 (71,746,044]1,723,667 [1,746,044|1,752,015|1,792,447|1,815,410|1,819,749|1,835,01 1 |1,842,915 1,851,828 1,864,547 |1,874,275(1,871,115]1,904,175 1,896,114
Budget receipts by source and outlays by

agency:

(net), total mil $.. 1734,057) 1769,091] 56,523 78,013) 59,012 52,967 78,0351 81,771 55463] 56,515 122,897| 47,691 82945 64,223 60,213| 92,410
Individual income taxes (net)..... 1334,560 ’348 959] 25,764 37,125 31,123| 24,122{ 33,584] 46,466 22,805| 14,240] 71,850 ,2751 40,521 31,889| 26,884| 39,797
Corporation income taxes (net).. 161,331 63,143 1,075 11,448 540 1748| 15,698 38,460 936/ 13,114 11,189 1,844] 10,973 2,358 1,566] 20,506
Social insurance taxes and contnbutmns

(net) mil. $..] 7265,163| 7283,901| 23,738| r23,507| 21,179| 21,751 22,267| 25664| 25590| 23,689| 383,646 30,218{ 24,712| 23,346 25712| 25,408
Other do..| 178,003 ‘73,087 5,945 5,933 6,170 5,345 6,492 6,181 6,131 5 472 ,213 ,354 6,740 6,630 6,051 6,705

Outlays (net), total # ... ' 945 987| 7990,231{ 84,579| r81,939| 84,302] 80,054] 90,250| 83,928| 83,842| 84,547| 84,078] 83,149| 83,439| 86,431 81,940| 177,140
Agriculture Departmen 5,523] 158,666 ,290 ,75! 5,733 5,178 5,985 6,433 3,877 4,629 4,754 2,935 1,818 A 3,325 733
Defense Department, military.... ! 245 371| 1265636 21,858| ©23,288| 225525 20,197| 23498| 21598 22857| 24 ,073|  23,758| 22,836 24,012 23,4771 23,707 21,470
Health and Human Services

Department 1815,587| 7833,935] 29,148 26,890 29,905| 26,552| 30,390] 28,510\ 29,024| 28,134| 29,804| 29,563 82,344| 80,552 27,748| 28,792
Treasury Department..........ccuccce. eevuneoccens 1164,987| 179,189 13,525 9,721 7,965 14,109| 25557| 12,988 13,744| 11,917  12,047| 14,198 26,202] 12,323 18,866| 11,143
National  Aeronautics and

Space Adm do 17,251 17,403 582 728 625 626 746 442 669 583 525 661 699 671 645 698
Veterans Ad ation............. do 126,333 126,536 3,369 822 3,484 790 3,645 2,240 2,066 1,149 2,382 2,049 2,457 3,380 1,133 2,178
GOLD AND SILVER:
Gold:
Monetary stock, US. (end of
period) @ mil. §.. 11,090 11,064] 11,084 11,084\ 11,066/ 11,070{ 11,064} 11,062| 11,085 11,0811 11,076 11,070 11,069| 11,069 11,068|...............
Price at New York fi............ dol. per troy oz.} 317.299] 367.867| 376.852| 419.014| 423.617| 398.806| 391.225| 408.260| 401.318| 408.914| 438.721| 461.230| 449.591| 450.809| 460.883( 460.198

Silver:

Price at New York f............ dol. per troy oz.. 6.142 5.470 5.218 5.683 5.667 5.596 5.364 5.529 5.488 5.682 7.428 8.439 7411 7.678 7.847 7.590

See footnotes at end of tables.




October 1987 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated in footnotes Annual 1986 1987
below, Qats through 1984 and Units
methog?}:gg g’(:ie:';nrzsaslgggwn n 1986 1986 Aug. ‘ Sept. J Oct. l Nov. ! Dee. Jan. I Feb. ] Mar. l Apr. I May J June July Aug. ] Sept.
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §.. 197.5 2120 200.6 212.0 207.8 215.2
Money stock measures and components (averages
ofy daily figures): T "
s (1ot lly adjusted):
. 6733 685.2 691.2 698.9 7154 746.5 T44.4 723.3 728.9 7575 7449 749.1 51.5 749.3 7493
M2 72,682.1] 72,716.1| r2,729.3| r2,757.8| r2,778.5| "2,814.7} 2,833.7| r2,811.1| 72,820.3| 72,848.6| 72,829.3] 72,842.7| r2,854.8| 2,860.1| 2,867.5
3,3565.5] r8,392.2( r3,417.1| r3,440.2| r3,466.7| *3,507.5] 3,529.2| 3,5612.6| v3,5624.4| 73,552.0| 3,550.1] r3,574.3| r3,683.2] 73,601.0( 3,617.4
L (M3 plus other liquid assets) r39911] r4,024.4] v4,049.6| r4,076.1| 74,110.2| r4153.4| r4184.0 41721| r4172.8| 4,189.4 74,199.2( 74,227.6| 74,221.8] 4,245.1|..ccnrenns
Cy ts (not 11
Currency . 177.4 179.9 179.5 180.9 183.2 186.2 184.6 184.8 186.0 188.0 190.2 1919 193.8( r194.1 1943
P 286.1 289.4 2913 293.0 300.1 319.5 311.0 292.0 291.5 305.8 298.8 298.8| 2986 294.8 293.3
Other heckabl its ... 203.6 208.6 2135 2185 226.0 235.0 242.8 240.3 245.0 2574 249.4 251.8| 2514 2525 254.2
Overnight RP’s and Eurodol-
lars do.... 63.3 718 5.0 *78.2 r18.2 1.5 8.4 784.7 80.1 r76.9 6.9 r76.0 745 47 A 79.8
General purpose and broker/dealer
money market funds 1756 195.9 200.5 202.2 206.9 2017.1 207.6 209.0 210.7 211.6 211.0( 2089 *209.6| 7209.8( r212.8 216.5
Money market deposit accounts. 480.3 543.1 553.6 558.8 564.4 568.7 5714 574.3 570.8 570.6 565.5 557.1 5563.5 548.0| 5435 539.1
Savings d 295.0 3287 333.2 339.6 351.2 359.3 365.6 3764 384.6 395.1 406.1 4129 417.5 420.3 4184 417.3
Small time deposits @ 882.1 878.1 8115 8733 867.3 859.5 854.21 r854.5| r850.5| 7846.01 r840.3] r8385| r846.9] r858.7| 78664 8734
Large time deposits @ 425.0 4476 449.2 450.3 4471 446.7 4481 4513 451.2 4525 4512 458.3] r461.6] r461.1] r466.2 471.2
M. s ly adjusted):
Mi do 687. 693. 7014 712.4| 730 73877 7874 739.5 75031  758.1 746.6 747.6 750.9 751.1
M2 do r2,7118.7| r2,736.8| r2,761.4{ '2,776.3| 72,801.2] 72,823.5| 72,823.0| 72,826.5{ 72,839.9] 2,840.4| 72,841.5| 2,847.7| r2,862.1| 2,874.7
M3 do 3,396.8| r3,422.7| 73,443.7| 3,462.4| 3,492.3| r3,518.4| r3,522.3| r3,527.3| 73,543.9| r3,559.9| 73,576.5| 3,583.5] 3,605.5| 8,622.6
L (M3 plus other liquid assets)... do 4,02777| *4,055.6| r4,0817| r4,107.4| r4,1399| 41726 r4 180.4( 4,169.7| 74,181.4( r4,214.6] 74,2284 r4,221.6| 4,2485................
C + v adiusted): ) .
lenency v do 179.0 179.7 181.2 1824 183.5 186.0 187.2 187.7 188.9 190.2 191.1 192.1 1932 194.5
deposit: do 291.2 292.2 293.4 297.8 308.3 305.1 300.8 299.3 303.9 3039 297.4 296.2 296.4 294.0
Other heckable d do 210.4 2147 220.3 225.8 232.3 240.1 242.9 245.7 250.7 2522 251.2 252.5 254.5|  256.5
Savings deposi do 334.6 3414 350.5 3585 366.3 376.7 387.2 396.3 406.1 411.7 415.2| © 416.8 420.0 419.5
Small time deposits @ do 876.7 8722 864.7 857.1 853.5 851.6| r848.5] r846.1| 843.9| - 7843.2| 850.1| 858.7| '865.8 8725
Large time deposits @ do 4494 4484 445.5 4458 4471 449.7 4482 450.1 454.6 459.7| r465.1| r465.0 r466.7 469.6
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all manu-
facturing. mil. §.{ 87,648| 83121 18,371 18,706 28,953 31,301
Food and kindred products A 13,292 3,178 ,153 2,879 . 3,718
Textile mill products....... 1,200 1,706 429 498 379 386
Paper and allied products .. 3,280 819 957 996 1,206
Chemicals and allied products... 12,900 3,855 2,139 4,251 3,883
Petroleum and coal products..... 8,823 373 1,539 2,821 4,435
Stone, clay, and glass products. 2,120 655 614 655 852
Primary nonferrous metal . 760 164 180 278 64