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the BUSINESS SITUATION

PROFITS from current production—
profits before tax (PBT) with invento-
ry valuation adjustment (IVA) and
capital consumption  adjustment
(CCAdj)—increased $3 billion in the
second quarter, following a $13 billion
increase in the first.! Domestic profits
of nonfinancial corporations increased
$21% billion after a $9 billion increase,
domestic profits of financial corpora-
tions were flat after a $1 billion in-
crease, and profits from the rest of
the world were up $% billion after a
$3 billion increase.

PBT increased $11% billion in the
second quarter after an increase of $9
billion in the first. The much smaller
increase in profits from current pro-
duction than in PBT was due to the
IVA, which declined $8% billion. The
IVA, like the CCAdj (which changed
little in the second quarter), is reflect-
ed in the current production measure
but not in PBT. The IVA converts the
value of inventory withdrawals from
the predominantly historical costs
that underlie PBT to current replace-
ment costs. When current replace-
ment costs of inventory withdrawals
are higher than costs that underlie
PBT, the IVA is negative in order to
remove the resulting capital-gains-
like element from profits.

Profits by industry.—PBT with IVA
and CCAdj is not available by indus-
try; PBT with IVA alone, the best
measure of industry profits available,
increased $3 billion in the second
quarter after a $6% billion increase
in the first.

In nonfinancial corporations, profits
of petroleum refiners increased $10%
billion (to $12% billion), more than

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1982 dol-
lars.

accounting for the increase in manu-
facturing profits. The increase in
manufacturing profits, however, was
more than offset by a decline of $11
billion (to $45 billion) in trade profits.
Over the past four quarters, move-
ments in petroleum and trade profits
have been large, choppy, and more or
less offsetting. In each of these quar-
ters, petroleum registered the largest
change of any manufacturing indus-
try, and trade, the largest of any non-
manufacturing industry. For both in-
dustries, an increase in one quarter
was followed by a decline in the next,
and a decline in one quarter, by an
increase in the next. In each of the
last four quarters, the large changes
in petroleum and trade profits have
been in opposite directions.

The choppiness in trade profits mir-
rors changes in the sales of wholesale
and retail trade firms. The choppiness
in petroleum profits is not susceptible
to brief explanation because of the
complex structure of the industry; the
same economic developments affect
disparate segments of the industry
differently. For example, other things
equal, a substantial increase in crude
oil prices such as occurred this year
squeezes the profits of refiners. In
contrast, for integrated firms the
effect on profits from extraction
would offset the effect on profits from
refining; however, if the extraction
occurs overseas, profits from the rest
of the world would increase, not prof-

Looking Ahead . ..

* Pollution Abatement Plant and Equipment Expenditures. Pollution
abatement plant and equipment expenditures estimates for 1986 will be

published in the October SURVEY.

more information.

its in the domestic petroleum indus-
try. A further complication arises be-
cause integrated firms typically sell
some crude to nonaffiliated refiners
while purchasing some from nonaffi-
liated producers; a change in the rela-
tionship between crude and product
prices, if it affected the amounts sold
and purchased, would affect profits.

In financial corporations, profits
changed little. Major banks made
very large additions to loss reserves
in the second quarter in connection
with their outstanding foreign loans.
Profits in the national income and
product accounts (NIPA’s), however,
are not affected until loans are actu-
ally charged against reserves by the
banks.

Federal Budget Developments

Revised estimates of Federal uni-
fied budget receipts and outlays for
fiscal years 1987 and 1988 were sub-
mitted to Congress by the Office of
Management and Budget in mid-
August. The revised deficit for 1987 is
$158.4 billion, and for 1988, $123.3 bil-
lion. Both are higher than the targets
specified in the Gramm-Rudman-Hol-
lings Act (formally, the Balanced
Budget and Emergency Deficit Con-
trol Act of 1985).

In February 1986, the administra-
tion submitted a fiscal year 1987
budget with a deficit slightly under
the $144.0 billion target for that year.

* NIPA Index. The index of items appearing in the NIPA tables will
soon be available as a separate publication. See page 68 of this issue for
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Both the Congress’ June 1986 concur-
rent resolution on the 1987 budget
and the administration’s August 1986
mid-session review contained esti-
mates under $144.0 billion. In Janu-
ary 1987, the administration’s 1988
budget submission contained an esti-
mate of $173.2 billion for the 1987 def-
icit—$29.2 billion more than the
target. Stronger-than-expected tax col-
lections in the spring of 1987 helped
to bring the estimate in the August
1987 mid-session review considerably
closer to the target.

The administration’s January 1987
budget estimate for the fiscal year
1988 deficit was just under the
Gramm-Rudman-Hollings $123.3 bil-
lion target, and the June 1987 concur-
rent resolution on the 1988 budget
met the target by continuing to use
the administration’s January econom-
ic assumptions. The new mid-session
review estimates, however, exceed the
1988 target by $15.3 billion. Congress
has not yet passed a revised budget
resolution, but during debates in
August concerning a debt ceiling ex-
tension, the Senate approved a re-
vised target of $150.0 billion and
House conferees on the bill offered a
target of $144.0 billion. As of mid-Sep-
tember, Congress was debating
changes to the Gramm-Rudman-Hol-
lings Act to strengthen the enforce-
ment mechanisms and raise the
target deficits.

The mid-session review

The new estimates of unified
budget receipts and outlays for fiscal
years 1987 and 1988 reflect revised
economic assumptions, legislation en-
acted by Congress this year, policy
changes, and reestimates of tax collec-
tions and agency spending based
largely on experience since the Janu-
ary 1987 budget. (See the February
1987 SurvEy OF CURRENT BUSINESS
for a discussion of the January
budget.)

Two pieces of legislation enacted
since January had a substantial
impact on the budget estimates. In
April, Congress overrode a presiden-
tial veto to enact the Surface Trans-
portation and Uniform Relocation As-
sistance Act of 1987; the act provided
for more spending from the highway
trust fund than the administration
had requested. In July, the 1987 Sup-
plemental Appropriations Act appro-
priated more for several programs
than the administration requested.
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On the basis of the revised econom-
ic assumptions, real GNP increases
one-half a percentage point less in
calendar year 1987 than expected ear-
lier this year, but at the same rate—
3.2 percent—from the fourth quarter
of 1986 to the fourth quarter of 1987
as expected earlier (table 1). From the
fourth quarter of 1987 to the fourth
quarter of 1988, real GNP increases
3.5 percent, slightly less than expect-
ed earlier. In both years, personal
income is higher than expected earli-
er and corporate profits before taxes
are lower. Reflecting higher-than-ex-
pected inflation during the first half
of 1987, consumer prices rise more
than expected earlier; the interest
rate on 10-year Treasury notes is also
higher. The unemployment rate, re-
flecting the recent larger-than-expect-
ed drop, is lower than expected earli-
er.

Unified budget.—For fiscal year
1987, a $158.4 billion deficit is esti-
mated, compared with $173.2 billion
estimated in January (table 2). Re-
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ceipts are $16.1 billion higher; an
upward revision of $21.9 billion due to
reestimates—including reestimates of
the impact of the Tax Reform Act of
1986 (see the next section)—is partly
offset by a downward revision of $6.4
billion due to revised economic as-
sumptions. Among the major catego-
ries of receipts, there are large, partly
offsetting revisions in the two income
tax components. Individual income
taxes are revised up $28.8 billion to
$392.8 billion, and corporate income
taxes are revised down $15.2 billion to
$89.6 billion.

Outlays in 1987 are $1.3 billion
higher; upward revisions of $3.5 bil-
lion due to policy changes and $0.9
billion due to economic assumptions
are partly offset by a downward revi-
sion of $3.1 billion due to reestimates.
On a program-by-program basis, the
revision is the net of $11.0 billion in
upward revisions and $9.7 billion in
downward revisions. The largest
upward revision is for net interest
($2.1 billion), reflecting a different

Table 1.—Economic Assumptions Underlying the Mid-Session Review of the Fiscal Year 1988

Budget
Calendar year
Actual Estimates Differences from
Y
1985 1986 1987 1988 1987 1988
Billions of dollars
GNP:
Current dollars 4,010 4,235 4,491 4,830 -2 14
1982 dollar 3,608 3713 3,811 3,936 17 8
Incomes:
Personal i 3,327 3,634 3,745 4,002 45 61
Wages and salari 1,975 2,089 2,212 2,365 2 -6
Corporate profits before taxes ........cococerviieriicrivccnnnnd 225 232 273 317 —36 —24
Percent change from preceding year
GNP in current dollars:
Annual average 6.3 5.6 6.1 75 -4 3
Fourth quarter 6.5 4.5 16 786 7 3
GNP in 1982 dollars:
Annual average 3.0 29 2.6 33 -5 -2
Fourth quarter 33 22 3.2 35 -2
GNP deflator:
Annual average 32 26 3.3 4.1 6
Fourth quarter 31 22 4.2 4.0 6 5
Consumer Price Index: !
Annual average 3.5 1.6 3.6 44 6 8
Fourth quarter 33 9 4.7 44 9 8
Percent
Unemployment rate: 2
Annual average 71 6.9 6.2 5.9 -5 -4
Fourth quarter 6.9 6.7 6.1 5.8 ~4 —4
Insured unemployment rate: 3
Annual average 2.8 28 25 2.3 -1 -.1
Interest rate: ¢
91-day Treasury bills 15 6.0 5.7 55 3 -1
10-year Treasury notes 10.6 77 8.0 7.6 1.3 1.0

1. Consumer Price Index for urban wage earners and clerical workers.
2. Percent of labor force, including armed forces residing in the United States.

3. Insured unemployment under the State regular unemployment insurance program, excluding recipients of extended
benefits, as percentage of covered employment under that program.

4. Average rate on new issues within a year. The estimates assume, by convention, that interest rates vary with the rate of

inflation. They do not represent a forecast of interest rates.
Source: “Mid-Session Review of the 1988 Budget.”
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mix of borrowing than had been ex-
pected earlier and higher interest
rates. The other major upward revi-
sions are $1.3 billion for Federal
Housing Administration mortgage in-
surance, $1.1 billion for medicare, $1.0
billion for medicaid, and $1.0 billion
for the foreign military sales trust
fund. The largest downward revisions
are $3.3 billion for the Federal Depos-
it Insurance Corporation (FDIC) and
$2.1 billion for the Commodity Credit
Corporation (CCC). The revision for
the FDIC is due to lower cash outlays

SURVEY OF CURRENT BUSINESS

per bank closing; the revision for the
CCC is due to changes in the supply
and demand estimates for crops.

For fiscal year 1988, a $123.3 billion
deficit is estimated, compared with
$107.8 billion estimated in January.
Receipts are $7.6 billion lower; a
downward revision of $9.4 billion due
to revised economic assumptions is
partly offset by a $2.0 billion upward
revision due to reestimates. Among
the major categories of receipts, the
largest revisions are an $11.8 billion
reduction in corporate income taxes

Table 2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Fiscal year
Estimates
1987 1988
Actual
1986 Differ- Differ-
Jan. Aug. ?::;g Jan. Aug. g_‘:)‘;z
Jan. Jan.
Unified budget
Receipt; 769.1 842.4 858.5 16.1 916.6 909.0 -6
Outlays . 9898 | 1,015.6 | 1,016.9 1.3] 1,0243 | 1,0323 8.0
Surplus or deficit (--) —22071 -1732| -~1584 1481 —1078 | —-1233( 155
National income and product accounts

Receipt 814.2| 8746 | 8994 2481 9681 | 9599 -8.2
Personal tax and nontax receipt: 358.0 368.7 398.0 29.3 396.5 402.0 55
Corporate profits tax accruals 80.3 108.9 103.8 -5.1 130.2 116.2 -14.0
Indirect business tax and nontax accruals ... 51.9 53.8 53.5 -3 56.6 57.0 4
Contributions for social insurance 3241 3432 344.1 9 384.8 384.7 -1
Expenditures 1,027.8 | 1,0605 ! 1,061.4 9| 1,088.6 | 1,098.3 9.7
Purchases of goods and servi 368.4 384.8 376.1 —87 394.8 392.8 -20
National defe 215.3 291.0 291.1 1 301.0 300.4 -7
Nondefe 93.1 93.8 85.0 —~8.8 93.8 92.4 ~14
Transfer payments 394.8 409.5 411.6 2.1 4272 432.2 5.0
To persons 380.5 395.3 398.3 3.0 412.9 418.5 5.6
To foreigners 14.3 14.2 133 -9 143 137 —.6
Grants-in-aid to State and local governments............cco.ocuvcenes 1074 104.6 106.7 2.1 100.0 104.8 48
Net interest paid 1343 138.5 140.7 22 140.5 145.6 5.1
Subsidies less current surplus of government enterprises ...... 229 25.1 29.0 39 26.1 22.9 -32
Less: Wage accruals less disbursements.........c.cccccociirnicnnanns 0 2.0 27 i 0 0 0
Surplus or deficit (—) —-213.6 { —185.9] —162.0 23.9 | —120.5 | —1384 ~-17.9

Sources: “Mid-Session Review of the 1988 Budget” and the Bureau of Economic Analysis.

Table 3.—Federal Government Receipts and Expenditures, NIPA Basis
{Billions of dollars, seasonally adjusted at annual rates)
Calendar year
Actual Estimates
1986 1987 1987 1988
v 1 1 111 v 1 I m

Receipt 852.5| 879.3| 922.9| 929.9| 943.6; 9585 969.1| 9652
Personal tax and nontax receipt: 376.4| 3815 4156| 4058( 407.1} 4076 4083 3948
Corporate profits tax accr 90.5 103.0 107.9 115.0 1187 1133 1154 117.2
Indirect business tax and nontax accrual.......ceeieeninnns 51.1 53.3 54.2 55.3 §57.9 56.3 56.6 57.0
Contributions for social insurance. 3345| 8415 3452 3538( 3599 381.3| 3888| 3962
Expenditures 1,041.2 | 1,049.8| 1,062.1( 1,085.4| 1,096.8] 1,105.8| 1,096.1| 1,095.0
Purchases of goods and services 368.6| 3669 379.6, 3883| 3943; 3928( 3921| 3921
National defe 279.0| 2875 2945] 302.0] 3009; 3010 3000 2995
Nondefi 89.6 9.4 85.1 86.3 93.4 91.8 92.1 92.6
Transfer payment: 405.7| 4067 412.0] 422.0| 4204} 4340( 4369 4378
To per 391.0| 3960 401.5; 405.0| 4058] 4206| 4235| 4244
To foreigners 147 10.7 105 17.0 14.6 134 134 134
Grants-in-aid to State and local gover t 102.8| 102.2| 106.0{ 1158] 1066 1046| 104.1 103.9
Net interest paid 137.8| 1395 139.8] 144.0| 1447} 1454| 1459 146.4
Subsidies less current surplus of government enterprises... 26.3 343 248 26.0 30.8 29.0 17.1 14.8
Less: Wage accruals less disbur t; 0 0 0 10.7 0 0 0 ]
Surplus or deficit () ~188.7| —170.5{ —139.2] —156.5| —153.2] —147.3| —127.0| —129.8
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and a $3.3 billion increase in individ-
ual income taxes.

QOutlays in 1988 are $8.0 billion
higher; upward revisions of $4.3 bil-
lion due to policy changes and $5.7
billion due to revised economic as-
sumptions are partly offset by a $1.8
billion downward revision due to rees-
timates. On a program-by-program
basis, the revision in outlays is the
net of $17.3 billion in upward revi-
sions and $9.3 billion in downward re-
visions. The largest upward revision
is for net interest ($5.7 billion), most
of which is attributable to higher in-
terest rates. Other upward revisions
include $1.5 billion for medicaid, re-
flecting higher actual and estimated
State benefits, and $1.1 billion for
Social Security, reflecting the effect of
the revised assumption about con-
sumer prices on the January 1988
cost-of-living increase (a 4.2-percent
instead of a 3.5-percent increase). The
largest downward revision is for the
CCC ($5.3 billion), attributable to
changes in the supply and demand es-
timates for crops. Lower unemploy-
ment rates reduce unemployment in-
surance benefits by $1.1 billion, and
lower cash outlays per bank closing
reduce FDIC outlays by $1.1 billion.

Revised NIPA estimates.—BEA has
prepared estimates of the Federal
sector on the national income and
product account (NIPA) basis consist-
ent with the revised unified budget
estimates (table 2, and table 3 for the
quarterly pattern). On this basis,
fiscal year 1987 receipts are $24.8 bil-
lion higher than estimated in Janu-
ary, expenditures are $0.9 billion
higher, and the deficit is $23.9 billion
lower.

The upward revision in receipts is
more than accounted for by an
upward revision of $29.3 billion in
personal tax and nontax receipts;
$16.3 billion of this revision is attrib-
utable to nonwithheld income tax
payments, $11.0 billion to withheld
income tax, and $1.9 billion to estate
and gift taxes and personal nontaxes.
The most important factor in the revi-
sion to nonwithheld taxes is higher-
than-expected payments in 1987 by
taxpayers who had realized capital
gains in 1986 in order to benefit from
preferential treatment of that income;
under a provision of the Tax Reform
Act of 1986, capital gains realized
after 1986 will be taxed as ordinary
income. Partly offsetting the upward
revisions is a downward revision of
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Table 4.—Relation of Federal Government Re-
ceipts in the National Income and Product
Accounts to the Unified Budget

[Billions of dollars)

Fiscal year

SURVEY OF CURRENT BUSINESS

Table 5.—Relation of Federal Government Ex-
penditures in the National Income and Prod-
uct Accounts to the United Budget

{Billions of dollars}

1986 | 1987 | 1988

858.5 | 909.0

Unified budget receip 769.1
Less: Coverage differences...........cooeeecnee 1.2 15 1.7

Plus: Netting differences:
Contributions to government
employees retirement funds...{ 33.7{ 357} 406
Other 12.6) 133] 20.0

Timing differences:
Corporate income tax ...........c..... -2
Federal and State

unemployment insurance
EAKES ....ccorarecnrermcareaenenersransesorees a 0
Withheld personal income tax
and social security
contributions.
Excise taxes
Other

Miscetlaneous -

—-17}) -3.6

—~14

Equals: Federal Government receipts,
NIPA’s 814.2 | 899.4 | 959.9

$5.1 billion in corporate profits tax ac-
cruals, largely due to lower corporate
profits.

The revision in expenditures is the
net of $11.3 billion in upward revi-
sions and $10.4 billion in downward
revisions (including a revision to wage
accruals less disbursements, a catego-
ry that is subtracted in deriving total
expenditures). The largest upward re-
vision is for subsidies less the current
surplus of government enterprises
($3.9 billion), reflecting higher esti-
mates for agricultural subsidies and
for the CCC deficit. The other large
upward revisions are for transfer pay-
ments to persons ($3.0 billion), net in-
terest ($2.2 billion), and grants-in-aid
to State and local governments ($2.1
billion). The revision in transfer pay-
ments to persons reflects higher medi-
care benefits, and the revision in
grants-in-aid reflects higher grants for
medicaid, education, and several
other programs. The largest down-
ward revision—$8.8 billion—is in non-
defense purchases and reflects lower
net purchases of agricultural com-
modities by the CCC.

For fiscal year 1988, receipts are
$8.2 billion lower than estimated in
January, expenditures are $9.7 billion
higher, and the deficit is $17.9 billion
higher. The downward revision in re-
ceipts is more than accounted for by a
$14.0 billion downward revision in
corporate profits taxes, largely attrib-
utable to lower corporate profits. An
upward revision in personal tax and

Fiscal year
1986 | 1987 | 1988
989.811,016.911,032.3
5.6 6
—-12 ~4
8.7 3.2
~45] -5.1
Net purchases of land:
Outer Continental Shelf........... -21] -16] -12
Other ... 2 21 27
Plus: Netting differences:
Contributions to government
employees retirement
funds 337 35.7 40.6
Other......onccircnrcrereconecrannnas 126| 133 200
Timing differences:
National defense purchases..... 4.0 4.9 3.6
Other W11y 238 9
Miscellaneous ... -2 d 2
Egquals: Federal Government
expenditures, NIPA’S .......c...ccccccovvienrccnnas [1,027.811,061.4 {1,098.3
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Table 6.—Cyclically Adjusted Surplus or
Deficit (—), NIPA Basis

[Billions of dollars; quarters at ]seasona]ly adjusted annual
rates

Based on middle- Based on 6-
expansion trend percent
GNP unemployment
rate trend GNP
Level | Change Level | Change
Calendar year:
—371( -1717] -—38586
—163 || ~1879) -—16.2
41.0 || ~146.1 418
Quarters:
1985:
1 204 { —134.8 222
—473 || —1838 | ~49.0
9.5 —173.0 10.8
—219 }§f —195.1 ~221
1986:
I 10.7 [| ~184.1 11.0
—287 || —-213.2| -29.1
2718 || —1854 27.8
164 || —168.7 16.7
1987:
1 109 || —158.0 107
269 || —129.8 28.2
-175 1t —1476] 178
—~14 (| —1490 -14
1988:
1 20 || —147.2 1.8
17.0 || —130.2 17.0
—62|| —136.9 —6.7

nontax receipts ($5.5 billion) is a par-
tial offset.

The revision in expenditures is the
net of $15.5 billion in upward revi-
sions and $5.8 billion in downward re-
visions. The largest upward revision—
$5.6 billion—is for transfer payments
to persons, reflecting higher medicare
benefits and the larger January 1988
cost-of-living increase for Social Secu-
rity and other programs. Net interest
paid is revised up $5.1 billion, reflect-
ing higher interest rates. Grants-in-
aid are revised up $4.8 billion; the
upward revisions are in education,
medicaid, highways, and several other
programs. The largest downward revi-
sion—$3.2 billion—is for subsidies less
the current surplus of government en-
terprises and primarily reflects lower
agricultural subsidies. Nondefense
purchases are revised down $1.4 bil-
lion; a $3.4 billion reduction in CCC
purchases is partly offset by upward
revisions in purchases for other pro-
grams. Transfer payments to foreign-
ers and national defense purchases
are each revised slightly.

Table 4 shows the relation between
unified budget receipts and NIPA re-
ceipts, and table 5 shows the relation
between unified budget outlays and
NIPA expenditures.

Cyclically adjusted  deficit.—As
measured using cyclical adjustments
based on middle-expansion trend

GNP, the Federal deficit on the NIPA
basis decreases $41.0 billion in calen-
dar year 1987 (table 6). On a quarter-
ly basis, the pattern of the cyclically
adjusted deficit is similar to the pat-
tern in the NIPA deficit. The cyclical-
ly adjusted budget based on middle-
expansion trend GNP is associated
with a middle-expansion trend unem-
ployment rate of 7.4 percent. The cy-
clically adjusted deficit based on a 6-
percent unemployment rate is lower,
but follows the same quarterly pat-
tern.

Tax Reform Act of 1986: Revised esti-
mates

The March 1987 SURVEY contains a
discussion of the Tax Reform Act of
1986 and its impact on Federal Gov-
ernment receipts and expenditures on
a NIPA basis. Table 7 presents re-
vised annual and quarterly estimates
based on the mid-session review of the
budget; these estimates incorporate
revised economic assumptions as well
as later tax collection experience.

Total NIPA receipts are revised up
$6.2 billion in 1987, down $1.3 billion
in 1988, and down $6.4 billion in 1989.
Personal tax and nontax receipts are
revised up $7.5 billion in 1987, up $1.1
billion in 1988, and down $6.6 billion
in 1989. The 1987 revision includes an
upward revision of $15.1 billion in
nonwithheld income tax, which is
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partly offset by a $7.6 billion down-
ward revision in withheld income tax.
The most important factor in the revi-
sion to nonwithheld income tax is
higher-than-expected payments in
1987 by taxpayers who had realized
capital gains in 1986 in order to bene-
fit from preferential treatment of that
income; under this act, capital gains

SURVEY OF CURRENT BUSINESS

realized after 1986 will be taxed as or-
dinary income. Corporate profits tax
accruals are revised down $1.3 billion
in 1987, down $2.4 billion in 1988, and
up $0.2 billion in 1989. The estimates
of the impact on indirect business tax
and nontax accruals and on contribu-
tions for social insurance are not re-
vised.

* %* *

Second-quarter NIPA revisions
The second revisions of the NIPA

estimates for the second quarter of
1987 are shown in table 8, on page 19.

Table 7.—Impact of the Tax Reform Act of 1986 on Federal Government Receipts and Expenditures, NIPA Basis

{Billions of dollars}

Calendar year
Seasonally adjusted at annual rates
Line
1987 1988 1989 1987 1988 1989
1 1 11 v I i I v 1 11 HI v

1 R 20.1 —50| —146 16.9 42.6 10.8 10.1 5.9 43| —140| —162} ~116| —125| —166| —175

2 | Personal tax and pt: —11.7| —285| —42.6 —14.6 108§ —211 | —21.9| —181| —195| —37.3| —39.1| —404 | —409 | —444 | —445

8| Withheld i taxes —355| —439 | —47.7| —426| —325| —335| —344| —425| 434 | —444| —453| —467] —47.3| —481| —487

4 Basic rate structure * —413 | —50.1 | —545) ~473| 388 —89.3] —403| 486 | ~496| ~506 | —~51.6 | —53.0! -54.0| —-550| —56.0

5 Pensi d employee benefits 3.2 33 3.5 32 3.2 32 3.2 33 33 33 3.3 34 3.5 3.5 36

6 p 8 8 .9 .8 .8 8 8 .8 .8 8 .8 9 9 1.0

7 C interest exp K4 Ll 1.6 6 1 7 8 1.0 11 11 12 1.3 15 17 19

8 Other ized d ti ki N 7 K| ki 7 7 N Ki 1 A T q 7 T

9 Other 4 3 1 4 4 4 4 3 3 3 3 1 1 1 1
10 Declarations and net settl t: 247 16.0 6.5 219 44.2 134 133 25.0 244 76 7.0 76 9 51 57
11 Basic rate structure ! ~138| —150] -257 | —157} —363| —15] —17| ~54| —63] —237| —247| 236} —240| —274 | 278
12 Capital gains 241 -28| -15 29.0 68.4 -5 ~5| -33| -80} -26{ -23| -21}{ -—-17( -13 —.8

Capital cost recovery system:
13 Investment tax credit 49 4.8 5.2 49 4.9 49 49 4.8 4.8 48 4.8 4.9 5.1 53 5.5
14 Other -5 -12 -3 —~4 ~5 -5 -8 -12 —14 -1.0 -1 -4 -3 -3 -2
15 Mini tax 14 36 8 14 14 14 1.4 4.0 3.7 3.3 3.0 1.3 9 6 4
Pensions and employee benefits:
16 Limit individual retirement accounts .. 2 4.8 4.6 ~.1 ~2.5 16 18 4.7 4.9 4.9 4.7 4.6 4.6 4.6 46
17 Other 11 9 9 15 1.5 N 7 9 9 9 9 9 9 9 9
18 Tax shelters and real estate 11 4.2 5.8 8 1.0 1.2 14 3.6 4.0 4.4 4.8 5.5 5.7 5.9 6.1
19 C interest expense. K 21 3.1 i 7 T a 18 2.0 2.2 24 2.6 29 33 3.6
20 Busi expenses .5 4.5 4.6 5 5 5 5 4.5 4.5 4.5 4.5 4.6 4.6 4.6 46
21 Other it d deducti 5 5.9 5.4 b 5 5 5 6.1 6.0 58 5.7 5.5 5.4 54 53
22 Exclusi from i 3 1.0 11 3 3 3 3 1.0 1.0 10 1.0 11 11 11 11
23 Other 42 32 25 45 4.3 41 39 35 33 31 29 21 2.5 24 24
24| Estate and gift taxes -9 -6 ~14 ~.9 -9 -10 -8 -6 -5 -5 —8) -13| -13| -—-14| -15
25 | Corporate profits tax accruals 314 23.0 217 311 314 315 316 234 23.3 22.8 22.5 285 28.1 275 26.7
26 | Basic rate structure —106} —244| —264] ~103} -105]| —10.7 ] ~109| -230} -239| 248 —259| —242| 256} —271| 287
Capital cost recovery system:
nvestment tax credit:
27 Regular 15.8 20.1 24.0 154 15.6 16.0 16.2 19.8 20.0 20.2 20.4 224 234 24.6 25.6
28 Carryforward and transition.............oeenioninnes 2 21 15 2 2 2 2 21 21 2.1 2.1 1.5 1.5 1.5 1.5
29 Carrybacks -.6 ~.6 -8 -6 -6
30 preciation and expensing —~24 —-20 2 ~24 ~2.4 —-24 ~2.4 ~2.0 ~2.0 -~2.0 -2.0 2 2 2 2
31 Other 5 6 1 5 5 5 R 6 6 6 6 q 1 " N
Accounting rules:
32 Uniform capitalization 9.1 8.5 73 9.4 9.2 9.0 88 87 8.6 8.4 83 79 75 71 6.7
33 Installment method limits 2.2 14 13 2.6 2.4 2.1 17 14 14 14 14 1.3 1.3 13 13
34 Bad debt reserves 1.7 1.5 1.5 1.7 17 17 17 15 1.5 15 15 1.5 15 1.5 15
35 Other 1.2 1.1 13 1.2 1.2 1.2 1.2 11 1.1 11 11 12 13 13 14
36 Mini 4.5 47 48 44 45 4.5 4.6 417 4.7 417 4.7 48 438 4.8 48
37 Insurance pani 2.2 2.5 2.8 2.1 22 2.2 23 24 2.5 25 2.6 219 2.8 28 2.9
38 Employee stock ownership 18 2 1 18 1.8 1.8 1.8 2 2 2 2 1 1 d 1
39 Foreign taxes 1.6 2.0 2.3 1.5 1.6 1.6 17 1.9 2.0 2.0 21 22 2.3 2.3 2.4
40 Busi; expenses 15 1.5 17 1.5 1.5 15 1.5 15 1.5 15 15 1.6 1.7 1.7 1.8
41 Research and develop t -14 -1.2 ~.5 —~1.3 —14 —-14 —-15 —-15 -13 -11 -9 -7 ~.5 —.4 —4
42 Fi 1 institutions 8 14 1.8 5 N 9 11 11 1.3 1.5 1.7 1.7 18 1.8 19
43 Capital gains. " 9 11 6 7 s 8 8 9 9 1.0 11 11 11 11
44 General Utilities rule 5 1.2 1.5 2 4 6 8 9 11 13 15 1.5 1.5 1.5 1.5
45 Ta: pt bonds 5 5 4 5 5 5 5 5 5 5 5 b 4 4 3
46 Tax shelters and real estate ~.1 -.5 -9 -1 -1 ~.1 -1 -2 —4 —~.6 ~.8 —~.8 -9 -9 —~1.0
47 Other 11 15 12 11 11 11 11 1.5 15 1.5 1.5 1.3 12 1.2 11
48 | Indirect b tax and accruals ... 4 4 2 4 4 4 4 5 4 4 3 2 2 2 2
49 | Contributions for social insurance 3 1 a1 a1 1 1 a1 .1 .1 .1
50 Expenditures 1.5 2.6 15 1.5 1.5 1.5 2.6 2.6 2.6 2.6
Transfer payments to persons:

51 Earned income credit 15 2.6 15 15 1.5 15 2.6 26 26 2.6

-

Additional detail shown for this category in the March 1987 SURVEY is not available at this time.
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National Income and Product Accounts Tables
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ton, DC 20230.

New estimates in this issue: Second quarter 1987, revised (7).

Estimates for 1929-82 are in The National Income and Product Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-010-00174-7, price
$23.00). Estimates for 1983 are in the July 1986 Survey. Estimates for 1984-86 are in the July 1987 Survey.These publications are available
from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.

The full set of national income and product accounts estimates shown regularly in this part of the SURVEY are now available on diskette for
$240 per year (12 updates). For more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washing-

Table 1.1.—Gross National Product

{Billions of dollars]

Table 1.2.—Gross National Product in Constant Dollars

{Billions of 1982 dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 1986 1986 1987 1985 1986 1986 1987
1 11 1 v L i 1 It 318 v I i
(Gross national product ...... 1,010.3 1 £.235.0 | 41744 [ 1,211.6 | 4,265.9 | 1.288.1 | 4.377.7 | 4.445.1 Giross national produet ... 3,607.513.713.3 {3,698.8 | 3,704.73,718.0 { 3,731.5 | 3.772.2 | 3.795.3
Personal censumption Personat consumption
XPENIUTES .. 2629.4[2.799.8 | 2.737.9 | 2.765.8 | 2.837.1 | 2.858.6 | 2.893.8 | 2.943.7 XPENAIUTES ..o 2.352.6 | 2.450.5 | 2.409.7 | 2.434.3 | 2.477.5 [ 2,480.5 | 2475.9 | 24875
Durable goods..... 368.7] 40241 3759 3864 42761 4198} 396.1] 4090 Durable goods.... 35271 383.5| 3859.8] 3696| 4055] 399.0f 3759| 3854
Nondurable goods. 9131 93941 936.8] 93431 9400 946.3) 969.9| 9821 Nondurabie goods . 849.5( 877.2| 868.8| 880.0| 879.8| 830.3| 8832 879.0
Services.........c...... 13475 | 1,458.0 1 1,425.2 | 1,445.1 [ 1,469.5 11,4924 | 1, 1,552.6 Services L]1,150.411,189.811,181.2(1,184.7(1,192.2 [1,201.1 {1.216.9]1,223.1
Gross private domestic Gross private domestic
investment...... ... 641.6 683.4| 679.4] 660.8 699.9| 702.6 investment.................. 636.1] 654.0| 674.4] 6656 615.0| 631.0| 671.8] 673.7
Fixed investment .. 631.6 64511 651.9 648.21 6623 Fixed investment. 628.7| 640.2| 639.1] 637.6] 6388 6454 6242} 6347
Nonresidential 442.6 440.71 433. 42281 4346 Nonresidential .. 454.11 443.8| 453.2| 441.0| 437.7| 4432 426.0| 4379
Structures ... 152.5 149.6] 1359 1287 1297 Structures .. 1494 130.3| 1454| 1284 1227 124.6| 120.4| 1204
Producers’ durable Producers’ durable
equipment ... 200,11 2995 291.01 297.9| 3024 3049 equipment .. 304.8| 3135 30780 3126{ 3150 3186 3056 3175
idential 189.0| 21831 204.4] 2181 2238 2277 Residentiat 1746 196.4| 1859 196.5| 201.1| 2022 1982 196.8
Change in business Change in business
inventories 10.0 15.7 3831 215 35 —-64 516( 403 inventories. 7.4 13.8 353 28.1 6.1{ ~14.4] 476| 390
136 681 385 245 -9 5.1 487 213 Nonfarm.. 12.0 154 352 239 1 23| 439) 227
-3.6 1.1 -2 3.0 45) ~11.6 29 13.0 Farm ... ~46f ~16 1 4.2 6.0, —16.6 317 16.3
Net exports of goods and ) Net exports of goods and
SETVACES . ..vveerrerverssrore e ~79.2|~105.5] —93.8 |- 100.8 |~ 110.5|—116.9 |- 112.2| - 1184 SETVICES ..oocroornrosrsesiesss e ~108.2 |- 145.8 |~ 123.0 |~ 146.8 | 161.6 | —151.8 |~ 135.2| - 132.7
Exports. 369.9| 37621 373.5( 3713 376.6] 3833 39731 4165 Exports.... 36531 377.4| 8715} 3702 379.6| 3883 3978} 4145
Imports. 449.21 481.7| 467.31 472.1| 487.1) 500.2) 509.51 534.8 Imports.... 47361 523.2| 494.4| 517.0{ 5412} 540.1} 533.0| 5472
Government purchases of goods . Government purchases of goods
and services | 818.6] 8697 846.9| 867.2| B878.5| 886.3| 896.2| 917.1 and services .. ] 7269 7545 737.6] 751.6] 757.2} T7LB| 759.6| 766.7
Federal...... 3539 366.2| 356.7{ 3684 371L.2| 368.6] 3669 379.6 Federal....... 324.2| 3325 322.1| 3306} 332.6| 3446 3273} 3326
National defense.................... 259.3| 217.8| 266.6| 2782 2876} 219.0 294.5 Nationat defense. 236.7| 250.7| 240.0] 250.1) 259.8| 2562.7{ 2574} 2635
Nondefe 946| 884 90.1 9021 836 896 85.1 ondefe 875 818 820{ 804 72.81 919] 699| 69.1
State and local ... 464.7] 503.5) 490.2| 4988} 507.3| 5177 537.6 State and tocal .. ) 40271 4221 41551 421.0| 4246 427.1| 4323| 4341

NotTe.—Percent changes from preceding period for selected items in this table are shown in

table 8.1

Table 1.3.—Gross National Product by Major Type of Product
{Billions of dollars}

Note.—Percent changes from preceding period for selected items in this table are shown in

table %.1.

Table 1.4.—~Gross National Product by Major Type of Produect in
Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 1 31 v 1 jikg 1 1I it v 1 I
Gross national product ...... 1,010.3 14.235.6 { 4,174.4 14,211.6 | 1,265.9 | 4,288.1 | 4,377.7 | 1.445.1 Gross natienal product ......! 3,607.513,713.3{3,698.8 {3,704.7 | 3,718.0 {3,731.5 | 3,772.2 ( 3,795.3
Final sales ..o ] 4,000.3 14,219.3 14,1361 1 4,184.0 | 4,262.4 | 4,294.6 | 4,326.0 | 4,404.8 Final sales.......c..coccocennecne..§ 3,600.1 1 3,699.5 1 3,663.4 | 3,676.7 | 3,711.9 | 3,745.8 | 3,724.5  3,756.3
Change in business Change in business
INVentories. ... 10.0 157 38.3 275 35 -64 51.6 40.3 INVENLOTIES. ..o enccrienne 74 13.8 35.3 28.1 61| —144 416 39.0
Goods 1.637.911.693.8 | 1,682.8 { 1,689.9 [1.703.5 | 1,698.9 1 1.738.7 | 1,763.5 GOOdS oo 1,548.6 {1,595.0 { 1,589.5 | 1,594.4 {1,593.7 { 1,602.6 | 1,626.0 [ 1,638.2
Final sales ... § 1,627.9 1 1,678.0 | 1,644.5 | 1,662.4 | 1,700.0 | 1,705.3 | 1,687.1 | 1,723.2 Final sales .........cccoocvermene§ 1,541.211,581.3 1 1,554.1 11,6664 1 1,587.5 1 1,616.9 | 1,578.4{1,599.2
Change in business Change in business
inventories....coe| 100 1571 3831 275 35 ~64] 51.6] 403 InVentories. ........corvnnvinnrn. 74 138] 353| 281 61| ~14.4| 476] 390
Durable goods. 70431 726.8| T17.0{ 717.0| 7358} 737.3] T47.0| 756.7 Durable goods .. 688.01 716.9| 7058( 7059| 724.8] 7312| 7392 753.2
Finat sales ... 696.91 721.8| 6911 T07.0{ T479]| 741.8] TILY| T34.6 Final sales ... 681.6( 712.6| 6821} 696.9| 7359} 7355| T07.8{ 7334
Change in business Change in business
INVentories. ...y 73 4.8 259 10.1] 121 —45 352 22.1 inventories. ... 6.4 43 23.6 90} -11.1| -43 314 19.9
Nondurable goods . 933.6] 967.0] 9658 97291 967.8| 961.6] 991.7|1,006.8 Nondurable goods.. 860.6] 878.1| 883.7| 8885 868.8] 871.4| 886.8| 8850
Final sales 931.0] 956.1| 9534 95541 95211 9635 975.2| 988.6 Final sales 8597 868.6| 872.0{ 869.5| 851.6{ 881.4| 870.6; 8659
Change in business Change in business
inventories..................... 29 10.9 12.56 17.5 1561 ~19 16.5 18.2 inventories. ... 9 9.5 11.7 19.1 172} ~10.0 16.2 19.1
Services ... 1,969.312,116.2 {2,070.2 | 2,097.9  2,136.6 | 2,160.0 | 2,212.0 | 2,252.2 Bervices ..o 1,679.511,730.8{1,718.9 |1,724.211,738.7 | 1,741.3 {1,764.0 | 1,777.4
Structures 103.1 | 425,11 4214} 423.81 42571 1293 1269 4294 SLructures ..., 379.4) 387.4] 390.4| 386.0| 385.6) 387.5] 382.1| 379.7

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

{Billions of dollars]

Table 1.6.—~Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars])

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 il 11 v 1 jits 1 I 111 v 1 I
Gross national product................ 4,010.3 |4,235.0 {4,174.4 | 4,211.6 { 4,265.9 | 4,288.1 | 4,377.7 | 4,445.1 Gross national product.............. 3,607.53,713.3 | 3,698.8 [ 3,704.7 | 3,718.0 | 3,731.5 { 3,772.2 | 3,795.3
Less: Exports of goods and ' Less: Exports of goods and
serviceF:i ......... gsan ............... 3699 376.2} 373.5| 371.3| 3876.6; 383.3| 397.3] 4165 service: 365.3¢ 3774 371.5| 370.2| 379.6{ 388.3| 397.8; 4145
Plus: Imports of goods and Plus: Imports of goods and
service: 449.2( 48171 467.3| 4721} 487.1) 500.2 509.5; 534.8 service: 473.6] 52321 4944| 517.0| 541.2) 540.1| 5330 5472
Equals: Gross domestic Equals: Gross domestic
purchases ' 4,089.5 | 4,340.5 [4,268.2 | 4,312.4 {4,376.4 | 4,405.1 | 4,489.8 14,563.4 purchases ' 3.715.7 {3,859.1 | 3,821.7 | 3,851.5  3,879.6 | 3,883.3 | 3,907.4 | 3,927.8
Less: Change in business Less: Change in business
INVENEOTIES. ...covvrercoreeceneeranarians 100} 157 383] 215 35| —64| 516 403 INVENLOrIes......o.ooovvernceirnrrnicns 74 13.8) 353 281 6.1] ~14.4| 476! 39.0
Equals: Final sales to domestic Equals: Final sales to domestic
purchasers 2. 4,079.5 |4,324.8 (4,229.9 1 4,284.9 {14,372.9 {4,411.5 | 4,438.2 (4,523.2 purchasers 2. ... 3,708.3 | 3,845.3 [ 3,786.4 {3,823.4 1 3,873.5 | 3,897.6 { 3,859.7 | 3,888.9

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.7.—~Gross National Product by Sector
[Billions of dollars]

Seasonally adjusted at annual rates

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.9.—~Relation of Gross National Product, Net National Product,
National Income, and Personal Income

[Billions of dollars]

G tional product.................
1985 | 1986 1986 1987 ross national produc
Less: Capital consumption
1 11 I v 1 - allowances with capital
cc ption adjustment ............
. Capital consumption
Gross national product...... 4,010.3 14,235.0 {4,174.4 [4,211.6 | 4,265.9 { 4,288.1 [4,377.7 |4,445.1 allowances without
Gross domestic product 3,970.5{4,201.3 {4,134.7 |4,179.4 | 4,230.4 {4,260.6 |4,346.9 |4,417.3 ggg?“l‘s*:fllce"r:‘ts_f{f‘ff’."?f’
Business.. 3,409.53,605.2 {3,551.6 | 3,587.9 | 3,680.7 { 3,650.8 | 3,725.2 | 3,785.0 Less: Capital
3,340.1 | 3,533.8 | 3,480.6 | 3,509.9 | 3,557.9 | 3,586.6 | 3,650.4 | 3,704.1 consumption
3,025.0(3,186.3|3,144.63,165.5 | 3,206.8 {3,228 5 3,286.5 | 3,333.8 adjustment..
315.1| 3474| 3359| 3444 351.2{ 3581 363.9| 3703 . -
151| 764| 739| 71| 788| 757| 769| 841  Cavals: Netnational product....
—56| —49| -29 91 —-61| —116| -22| -~31 Less: Indir]'ectt) ?usiness tax and
tax liability.....cccooencnneenes
Households and institutions. .. 1522] 1488| 150.2| 1534 1554 1589] 1622 DO siness toanator
Private households ..... 9.3 9.1 92 94 96 9.7 9.9 payments
Nonprofit institutions 1428} 139.7) 141.9| 1440} 1458 14921 152.3 Statistical discrepancy
Government 44391 434.3| 4403| 4463| 4545{ 4629] 470.0  Pius: Subsidies less current
Federal..... 14391 1432| 143.7) 1440} 144.7] 1488 150.2 surplus of government
State and local.. 299.9( 291.1| 2967} 302.3| 309.8{ 314.1 319.8 @NEETPLISES...oenvveeevnirrecrcerenned
Rest of the world ........................... 33.7 39.8 32.2 35.5 215 30.7 278 Equals: National income...............
Addendum: Less: Corporate profits with
Gross domestic business inventory valuation and
product 1ess houUSing.............. 3,085.83,249.8 capital consumption
Net interest ..o

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars
[Billions of 1982 dollars)

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I I i v 1 1nr
Gross national product ... 3.607.53,713.3 | 3,698.8 1 3,704.7 {3,718.0 | 3,731.5 3,772.2 } 3.795.3
Gross d tic product 3,571.513,683.5 (3,663.4 | 3,676.2 | 3.686.9 | 3,707.3 | 3,745.6 | 3,771.4
Business 3,095.13,197.9(3,181.1 | 3,191.5 | 3,200.2 | 3,218.5 | 3,254.7 | 3,278.4
Nonfarm 3,021.3 3,117.53,100.4 | 3,106.7 | 3,120.2 | 3,142.5 3,171 .4  3,196.2
Nonfarm less housing ......... 2,756.0 | 2,841.9+2,828.4 12,832.1{2,843.4 | 2,863.7 | 2,890.7 [ 2,913.5
Housing 265.3{ 2755 272.0| 274.6| 276.8| 2788| 280.7( 282.7
Farm 7891 847, 832 840 853 863 852| 849
Statistical discrepancy —-51] —-43[ -286 81 54| ~102] -~19| -27
Households and institutions.....} 121.1} 1259] 124.2| 1258 126.6) 12727 1289} 130.0
Private h hold 8.8 9.0 89 8.9 9.1 9.2 9.3 9.5
Nonprofit institutions 1123 116.9{ 1153 116.8| 117.5| 1180 119.5| 120.6
Government 355.3| 859.71 3681 359.0( 3602 361.6] 362.0] 363.0
Federal 1223 122.6] 1226| 1224 1225] 123.0( 1227} 1228
State and local 2329 2371 2356 236.6{ 237.7| 2386| 2393| 2402
Rest of the world 36.0 29.8 35.4 28.4 311 24.2 26.6 239
Addendum:
Gross domestic business
product less housing............... 2,820.6 12,913.1

Note —Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Contributions for social
INSUFANCE......oviveecerecann

Wage accruals less
disbursements ..

Plus: ‘Government transfer
payments to persons
Personal interest income....
Personal dividend income ..
Business transfer
PAYMENTS ...

Equals: Personal i

4,010.3

4376

217.6
315.3

362.7

-.2
468.2
476.5

76.3

21.6
3,327.0

4,235.0

456.7

4717

21.0
3,7784

3477

223
—-49

8.7
3.422.0

284.4
326.1

3743

496.0
4976
81.2

223
3,534.3

4,174.4 (4,211.6 {4,265.9 | 4,288.1 | ,377.7 { 4,445.1
447.8] 454.11 458.9| 4659 469.7( 476.6
4736 4748 4781| 4843| 4966 502.8
2581 208 19.2 184 268{ 262

3,726.6 13,757.5  3,807.0 1 3,822.3 3,907.9 | 3,968.5
345.6| 340.7| 3528 3519| 3583} 3652

220 222| 224 226| 228| 231
-2.9 9| —-61} -11.6] -22| -31
23] 204 a 116 19.3 9.9

3,364.2 |3,414.1 {3,438.7 [ 3,471.0 | 3,548.3 | 3,593.3
288.0¢ 2823| 286.4| 2811} 294.0| 296.8
326.6) 3287 327.5| 3821.7] 3236 3311
369.3] 371.9{ 37491 38L0| 386.7| 3909

0 0 0 0 0 0
486.61 49231 501.2{ 504.1} 5109| 5184
49571 500.0] 49811 496.8{ 4998| 506.3
788 810} 821 829} 845 863
220 222( 224 226| 228| 231

3,463.4|3,526.6 | 3,553.6 | 3,593.6 | 3,662.0 | 3,708.6

Table 1.10.—Relation of Gross National Preduct, Net National Product,
and National Income in Constant Dollars

{Billions of 1982 dollars]

Gross national preduct.................

Less: Capital consumption
allowances with capital
consumption adjustment..........

Equals: Net national produect.......

Less: Indirect business tax and
nontax liability plus business
transfer payments less
subsidies plus current surplus
of government enterprises

Statistical discrepancy ..

Equals: National income

3.607.5

426.3

3,181.2

300.4
~5.1

.12.885.9

3,713.3

442.0
3,271.2

314.2
—~4.3
2,961.4

3,698.813,704.7 | 3,718.073,731.5 | 3,772.2 { 3,795.3

4353
3.263.5

439.6
3,265.2

449.1
3,282.4

4442
3,273.8

453.2
3,318.9

456.6
3,338.7

307.0) 3120
—26 8
2,959.0 | 2,952.4

319.0
~5.4
2,966.1

318.7
-10.2
2,973.9

316.2
-19
3,004.6

319.9
-27
3,021.5




8 SURVEY OF CURRENT BUSINESS September 1987

Table 1.11 is on the next page. Table 1.16.~Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate
Business in Current and Constant Dollars

Table 1.14.—National Income by Type of Income Seasonally adjusted at annual rates
[Billions of dollars} 1985 | 1986 1986 1987
Seasonally adjusted at annual rates ! l u } - ‘ v ! H'
1985 | 1986 1986 1987 Billions of dollars
1 n I v I nr

Gross domestic product
of corporate business......| 2,422.7 12,539.1 {2,510.7 { 2,520.8 | 2,552.7 { 2,572.0 | 2,613.7 | 2,646.8

National income ................ 3,229.9|3,422.03,364.2 | 3,414.1 | 3,438.7 | 3,471.0 | 3,548.3 { 3.593.3 A .
Capital consumption allowances
Compensation of employees........ 2,370.8 | 2,504.9 | 2,464.8  2,487.6 { 2,515.1 | 2,552.0 | 2,589.9 | 2,623.4 with capital consumption
Wages and salafies.............. 10747 |2.089.1 [2,055.3 | 2.074.6 |2.097.9 12,1285 | 2,163.3 | 2,191.4 adjustment ..........cccccorvvcrvconnenn 269.1| 2828 2768 2809} 2843} 289.3| 2918 2945
Government and Net domestic product............cc....... 2,153.6|2,256.2|2,233.9 12,240.0{2,268.4 | 2,282.7 1 2,321.9 1 2,352.3
government enterprises....} 372.1| 394.8| 386.1| 391.6| 397.7!| 403.8] 4122| 4181 Indirect business tax and .
Other .§1,602.6 11,694.311,669.3|1,683.01,700.211,724.71,751.1 (1,773.3 nontax liability plus

business transfer payments
less subsidies
Domestic income..

Supplements to wages and
salaries
Employer contributions for

2422 2419 2353 246.6] 244.8| 2480 2539

396,11 4158 409.5] 413.0( 417.2| 4235 426.6| 4320 2,014.1(1,992.1 |2,004.6 |2,021.82,037.9 |2,073.9 | 2,008.4

A P Compensation of employees;: 1,605.6 {1,689.111,666.7|1,678.911,695.4 {1,715.3 |1,741.111,760.7
social insurance... 2038| 2147, 2117} 213.1) 2149 2191} 220.0) 2225 Wages and salaries............. 13433 {1:414.4 |1,395.4 | 1.405.7 | 1.419.6 | 1,437.1 | 1,463.1 | 1,480.2
Other labor income. | 1923| 2011| 1978] 199.8| 2023| 2044 2067| 2095 Surolements to wages
Proprietors’ income with and Salaries ................. 262.3| 2747| 2714| 2132] 2759| 2782| 278.1] 2806
inventory valuation and quporatte proﬁlts :‘f‘th 4
capital consumption inventory valuation an
djust [¢ 257.3) 289.8| 270.8| 298.1] 2925 297.8| 320.9| 323.1 CBP"fal consumption _
X adjustments 2471 2532 253.6| 253.6] 254.3| 2514 261.3| 2638
Farm . = : 29.7 312 28.0 481 36.3 36.6 51.3 47.3 Profits before tax. 1943 200.7| 1846| 1957 204.2) 2182 2244, 2357
Pgoprlet;grs mcl:oniele with Profits tax liability . 96.7{ 1050 98.1| 1021} 106.1| 1139 128.0{ 1342
inventory valuation Profits after tax 976 956| 865 936; 98.1| 1043 964 1015
o 2dustment.... 383| 454 362 563 4431 445| 590} 550 Dividends 600| 715 685 745 709| 720| 802| B84l
apital consumption istri X . X X . . . .
adiustment _g6! 81l —s2l —so! —gol —79| —77] —17 Invegtr«lagylst\:‘;lljuation 28.6 24.1 18.0 19.1 212 323 16.2 175
Nonfarm ......... 2276| 252.6| 2428| 2501| 256.2| 2612 260.7| 2753 Caﬁ:f‘;ﬁ:;};&% ------------ =7 65 178 113 60| -89 -11.3) -20.0
{’Jggzzf)torsvallx‘:(;%r;;z 196.01 217.7) 209.2( 217.4] 220.2| 2239 2324} 2365 adjustment. 53.5 6.0 51.3 16.7 44.0 421 482 480
ventory va _2 _9o|l _s2| _is 7 4l —18] -15 Net interest... 689 718f 717y 722} 720| TL1{ 1715| 1739
Capital consumption Gi d i duct
adjustment. 318| 351| 338| 342| 353| 369 391] 409 "j’fsf!n‘;:ﬁf,l'cc(ffl‘,’o;ﬁe
Renttl.l income of persons with business.........ccccvenecens 1389 163.0: 157.5| 162.2| 165.0, 167.3| 178.9| 1814
capital consumption Gross domestic product
adjustment 4 e0l 167] 140 174 172 184] 208 189 of nonfinancial
Rental income of persons. 1 54.0 62.2 58.7 628 628 64.6 66.2 67.2 corporate business..........} 2,282.8 1 2,376.1 | 2,353.3 { 2,358.6 | 2,387.7 | 2,404.7 | 2,434.8 | 2,465.4
Capital consumption Capital consumption allowances
adjustment —45.0| —455) —44.T{ —45.4| —45.6] —46.2| —46.3| —483 with capital consumption
adjustment 2644 2594] 2629| 2656 2696 271.8| 2743

Corporate profits with

invgntory valuntipn and Net domestic product.. 2,111.712,093.912,095.8|2,122.1{2,135.1 {2,163.012,191.2
capltal consumption Indirect business tax
adjustments .........oocconeeinnenn 277.6| 284.4| 288.0) 282.3| 286.4| 281.1| 294.0| 296.8 nontax liability plus

. business transfer payments
C‘;;Tg:f:rgfggtjagg: less subsidies 226.4| 2267| 2200| 230.5| 2285] 231.4| 287.0
inventory v 99001 2984l 23671 23561 2494| 230 2457| 2488 Domestic income . N 1,885.31,867.2|1,875.8 | 1,891.6 | 1,906.6 | 1,931.6 | 1,054.2

: : - : - - - : Compensation of employees...{1.492.6 | 1.560.7 | 1,544.2 | 1,551.8{1,564.1 | 1,582.6 | 1,598.4 | 1.615.1

Profits before tax.... 224.8] 231.9| 2189} 2244 236.3| 2479 257.0| 2687 Wages and salaries.............. 1,248.7{1,306.4 | 1,292.5 {1,208.9 11,309.011,325.2 | 1,342.5 | 1,357.1
Profits tax liability . 96.7| 105.0 98.1| 102.1| 106.1{ 1139} 128.0] 1342 Supplements to wages
Profits after tax 1281 126.8{ 1209 1223 130.2] 134.0| 129.0] 1345 and salaries..................... 2439| 254.2{ 251.6| 2529 255.1| 257.3| 256.0| 2580
Dividends ...... 81.3 86.8| 843 86.6! 817 88.6| 903 924 Corporate profits with
Undistributed profits....... 46.8| 40.0| 36.6| 3857{ 425| 454| 387( 421 inventory valuation and
capital consumption
Inventory valuation adjustments 227.7( 2258{ 225.7| 2250 2277| 224.6{ 233.4| 2359
adjustment..........ccocoeucinunins -7 6.5 17.8 11.3 60] —89| —11.3]{ -200 Profits before tax 17591 17461 1584 16871 1790 192.1) 196.9| 207.9

Profits tax liability . 699 783 71.21 7497 798| 872 99.8| 10563

Capital consumption

: : Profits after tax 106.0 96.3 87.2 93.9 99.31 104.9 97.11 102.6
adjustment. ..o 53.5 46.0 51.3 46.7 44.0 421 48.2 48.0 A 1 “709 741 698 766 746 756 394 86.3
Net interest........ccoovoouneencccncens 315.3] 326.1{ 326.6] 328.7) 327.5| 3217 323.6| 331.1 Undistributed profits... 35.1 22.2 17.4 173 24.7 29.2 147 16.4
N Inventory valuation
Addenda: c adjustment ............o.ree ~70 65| 17.8) 113} 60| —89| —113| —20.0
apital consumption
G o e, adjustment. 526| 446| 496 450| 427| 414| 4a78| 479
and capital consumption Net interest... 915 98.9 97.3 99.0 99.8 99.4 99.8| 103.2
adjustments... L} 1809} 179.4) 189.9( 180.2| 180.3]| 167.1} 1659] 162.6 —
Net cash flow with Billions of 1982 dollars
inventlory valuation and
capital consumption Gi d " duct
AdJUSUMENS...rrrnn] 3687 | 375.4| 382.4| 3745| 3769| 367.9| 3673 364.6 oF nonfinancial oue
Undistributed profits with corporate business........... 2,127.12,182.2 {2,176.7 | 2,171.9 | 2,180.8 | 2,199.3 | 2,207.6 | 2,219.9
inventory valuation and X
capital consumption Capital consumption allowances
adjustments .. b 996} 926 1056) 936| 926| 785 7T56| 70.1 with capital consumption
Capital consumption adjustment . .| 2496| 25981 2559| 2584| 261.0| 2639! 2662{ 267.9
allowances with capital Net domestic product. .41,877.5]1,922.411,920.81,913.61,919.8(1,935.311,941.4 1,952.0
consumption Indirect business tax an
adjustment.........ccc.occneeen | 269.1] 2828 276.8| 2809 284.3| 289.3{ 291.8]| 294.5 nontax liability plus
Less: Inventory valuation business transfer payments
adjustment -1 6.5 17.8 11.3 60} —89} —113} -200 less subsidies..... W 19151 2003 1950 1986 204.0{ 203.4| 200.5| 2025
Equals: Net cash flow ............. 369.4| 36891 3646 3633| 3709 3767 3787| 3846 Domestic income .. -]1,686.011,722.1 11,725.711,714.9 11,7158 {1,731.9 | 1,740.9 | 1,749.5
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Table 1.11.—Command-Basis Gross National Product in Constant
Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
1 11 111 v 1 ur
Gross national product.................. 3,607.513,713.3 | 3,698.8 | 3,704.7 | 3,718.0 | 3,731.5 {3,772.2 | 3,795.3
Less: Net exports of goods and
services ~108.2 (-145.8 ~123.0 - 146.8|-161.6 {—151.8|-135.2|—132.7
Exports.. .| 3653{ 3774 371.5( 370.2) 379.6{ 388.3| 397.8] 4145

Imports .. 4736 5232| 4944 517.0) 541.2] 540.1| 533.0{ 5472

Equals: Gross domestic
purchases ..........cccoocovonvrrnrcn 3,715.7 13,859.1 | 3,821.73,851.5 | 3,879.6 | 3,883.3 13,907.4 | 3,927.9

Plus:"Command-basis net
exports of goods and services....
Command-basis

—835]-1146] —99.2|-110.4|-122.8|—-126.3 - 1174|1211

exports ! 3900 4086| 395.2| 406.6] 418.4! 4139| 4156 426.1
Imports 473.6| 523.2( 494.4| 517.0{ 541.2] 540.1| 533.0| 547.2
Equals: Command-basis gross
national product.............c..ccec... 3,632.1|3,744.4 3,722.5{3,741.1 | 3,756.8 | 3,757.0 | 3,790.0 | 3,806.8
Addendum:

Terms of trade 2..........coovvvrivnnnn 106.9; 1083} 106.5| 1099 110.2| 1066 1045 1029

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and
services.

2. Ratio of the implicit price deflator for exports of goods and services to the implicit price
deflator for imports of goods and services with the decimal point shifted two places to the right.

Note.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.19.—Truck Output
[Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I n ur v i il
Truck output '....................| 56.2 58.4 56.7 59.7 58.9 58.3 614 61.3
Final sales .............ccocevriiirniincnnns 56.1 58.3 52.4 58.3 64.4 58.0 55.7 61.5
Personal consumption
expenditures...........cocooenn. ] 2391 276! 232 269{ 333 269; 270f 299

Producers’ durable equipment..| 33.0 324 31:2 33.0 34.1 314 32.1 349
Net exports of goods and
services.. -67| -74| -76 -73} -87] -59| 80| -78

Exports.. 21 3.0 2.8 3.2 2.7 3.2 3.0 3.2
Imports.. 9.4 103 103 10.5 114 9.1 11.0 1.0
Government purchases of
goods and services...........co....... 5.9 5.7 5.7 5.7 5.7 57 4.6 4.5
Change in business inventories... B 1 4.3 1.3} -55 3 57 —.1

1. Includes new trucks only.

Table 1.20.—Truck Output in Constant Dollars
{Billions of 1982 dollars}
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Table 1.17.—Auto Output
[Billions of doliars]

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I 11 m v 1 1

Auto output 11537 1194 | 116.2) 1189 118.1| 124.6} 114.9| 109.7

1105 118.5| 1108, 110.7( 131.6] 121.0{ 956! 104.8

expenditures. 121.3| 1853| 1224 126.2) 151.3{ 1413 117.5| 1251
New autos.... | 86.9] 1015, 89.6{ 93.0] 1182 1053| 838 893
Net purchases of used autos..] 34.5 33.8 32.8 33.2 33.1 36.0 337 35.8
Producers’ durable equipment..] 17.9] 20.7 192{ 201 225 21.0 15.8 17.6
New autos .} 440 458! 426 46.11 49.0| 455! 406] 445
Net purchases of used autos.. —234) —260| —265| —24.5| —24.7} ~26.8
Net exports of goods and
Services.

Final sales ..
Personal co!

—369| —434) —426( -392| 395
6.6 6.1 6.1 5.8 7.2

. 435 495| 487| 50| 468
Government purchases of
goods and services................... 14 14 17 1.3 1.2 14 14 1.6

Change in business inventories

of new and used autos.............. 4.7 9 54 821 —13.6 3.6 19.3 4.9
New 4.1 q 6.6 69! -165 6.0| 200 44
Used 6 2| -12 14 30 -24 -1 5
Addenda:
Domestic output of new
AULOS 1 e 96.0{ 98.2| 967 983 9671 101.1| 993| 934

Sales of imported new autos 2...| 45.1 5581 493 51.5| 60.0) 623 46.7 50.0

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases,

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I n m v 1 il
Auto output.................. 105.6| 106.4| 106.6 106.7| 103.1} 109.6{ 1023| 970
Final sales ..........cooercrnccrccinnnens 101.8| 107.3| 102.0( 100.8| 1184 1078} 859{ 934

Personal consumption
expenditures 1088 119.1| 1094 111.8| 1327 1226 10L7| 1062
New autos... 4 7987 893| 807 824 1034) 9066 720( 763
Net purchases of used autos..y] 29.0 29.8 28.7 29.3 294 32.0 29.7 29.9

Producers’ durable equipment.| 192} 185{ 188} 184 195! 173| 130} 152
New autos..........cocvcormincrccnnnns 404 403) 384| 409} 429| 391; 349 380
Net purchases of used autos..| —21.2| —21.8) —19.6| —-225| —23.4| -21.8| -21.8] —228

Net exports of goods and

~34.9] —333| —30.0] —295

services.
01| 384] 343| 354
Government purchases of
_ goods and services................... 1.3 13 1.6 1.2 11 12 12 14
Change in business inventories

of new and used autos............. 3.8 -9 4.0 59| —154 1.8 16.3 3.6
New 33! -1l 5.0 46| ~18.0 4.0 17.0 3.2
Used 5 21 —10 12 27| -21 -1 5

Seasonally adjusted at annual rates

Addend

1985 | 1986 1986 1987
1 I 118 v I -

50.8 50.5 49.7 51.8 50.7 49.6 52.4 52.4
50.7 50.4 46.1 50.6 55.4 49.4 47.6 52.5

Truck output *...

Final sales
Personal consumption
expenditures...........vcevivienn 21.6 23.8 20.4 23.4 285 23.0 23.0 25.5
Producers’ durable equipment.| 2981 28.0% 27.3| 287 294 267 275 29.9
Net exports of goods and
services. | -60) —-64] 67| -64! -74| -51} -68| -66

Exports. 2.5 2.6 24 2.8 2.3 27 2.6 2.7
Imports. 85 89 9.1 9.1 9.8 71 9.4 94
Government purchases of
goods and services.........coou.... 5.3 4.9 5.0 49 49 4.8 39 38
Change in business inventories... 1 1 3.7 1.1} —4.9 2 48 —.1

1. Includes new trucks only.

Domestic output of new
autos ! ..
Sales of impo:

8.7 85.3 868! 863 81.7 863 858| 179.7
414 49.1 444 457 525 53.7 40.1 42.7

ne

aut

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.
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Table 2.1.—~Personal Income and Its Disposition

{Billions of dollars]

S lly adjusted at 1 rates
1985 | 1986 1986 1987
1 1I 11t v 1 -
Personal income..................coeo...... 3,327.0(3,534.313,463.4 | 3,526.6 | 3,553.6 { 3,593.6 | 3,662.0 | 3,708.6
Wage and salary
disbur 1,974.9 12,089.112,055.3 | 2,074.6 | 2,097.9 | 2,128.5 | 2,163.3 | 2,191.4
Commodity-producing
industries 609.2| 62331 620.8] 621.2| ©22.8| 6284 6329} 6350
facturing 46091 470.5] 469.0 468.7| 470.0( 474.5{ 4712} 479.0
Distributive industries.. 473.0| 4971} 491.4| 4937 4986} 504.7] 511.5) 5189
Service industries 5204 573.9) 5570 568.11 578.8| 591.6) 606.7| 619.3
Government and
government enterprises.....] 372.3{ 394.8( 386.1| 391.6) 397.7( 403.8| 412.2| 4181
Other labor income ................] 192.3] 201.1| 197.8( 199.8| 202.3| 204.4| 206.7( 2095
Proprietors’ income with
inventory valuation and
capital consumption
adjustments.. 257.3 289.8) 270.8| 298.1| 2925 297.8} 3209 3231
Farm... 297 3727 2806) 481| 363{ 366| 513 473
Nonfarm. 227.6| 252.6] 242.8| 250.1| 256.2} 261.2] 269.7) 2758
Rental income of persons
with capital consumption
adjustment 9.0 16.7 14.0 174 17.2 184 20.0 18.9
Personal dividend income.. 76.3 81.2 78.8 81.0 82.1 829 84.5 86.3
Personal interest income 476.5) 497.6] 4957 500.0] 498.1| 496.8| 499.8| 506.3
Transfer payments 489.71 51837 508.6( 5145 523.6{ 526.6| 533.7| 5415
Old-age, survivors,
disability, and health
insurance benefits................ 253.4| 269.2] 264.5| 266.4| 2724| 2735] 2780 2823
Government unemployment
insurance benefits.. W 167 16.4 15.6 16.3 171 16.6 156 149
Veterans benefits... 16.7 168 17.0{ 169| 16.7 16.4 16.6 16.7
Government employees
retirement benefits... 674 710} 697 706 7L.5] 724} 1739} 1760
Other transfer payments. 136.5( 145.0] 141.8| 1443, 146.0| 147.7) 1496 1515
Aid to families with
dependent children 154 16.2 16.0 16.2 16.4 16.4 16.5 16.7
Other 121,17 1287| 1259 1280| 1296| 131.3| 133.1| 1347
Less: Personal contributions
for social insurance. 148.9| 159.6{ 157.6] 158.8( 160.1] 161.8| 166.7| 168.4
Less: Personal tax and nontax
payments ...l 485.9| 512.2{ 497.4| 504.2{ 515.3| 532.0) 536.1; 578.0
Equals: Disposable personal
i 2,841.113,022.1 | 2,966.0 | 3,022.4 |3,038.2 | 3,061.6 | 3,125.9 | 3,130.6
Less: Personal outlays“% 2,714.112,891.52,827.6 | 2,856.4 | 2,929.4 | 2,952.6 | 2,987.5 | 3,037.4
Personal consumption
expenditures. ...........ccocvveennes 2,629.412,799.8|2,737.912,765.8 | 2,837.1 {2,858.6 | 2,893.8 | 2,943.7
Interest paid by consumers to
busine: 827 899 87.9| 89.0; 907 921| 921{ 926
Personal transfer payments to
foreigners (net) .......c.occoccveuece 2.0 1.7 1.7 16 1.6 19 1.7 1.2
Equals: Personal saving................ 1271} 130.6| 1384 166.0] 1089} 109.0| 1384 93.2
Addenda:
Disposable personal income:
Total, billions of 1982
dollars.......ccoincinnnnd 2,542.212,645.1 2,610.5|2,660.2 {2,653.2 | 2,656.7 | 2,674.6 | 2,645.5
Per capita:
Current dollars.. 11,8721 12,508 | 12,318 | 12,525 { 12,560 | 12,626 | 12,865} 12,858
1982 dollars .... 1 10,6221 10,947} 10,842 | 11,024 { 10,968 | 10,956 | 11,008 | 10,865
Population (mid-period,
millions) ... 2393 241.6| 240.8| 241.3| 241.9| 242.5| 243.0| 2435
Personal saving as
percentage of disposable
personal income ...................... 4.5 43 4.7 5.5 3.6 3.6 44 3.0

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars}

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I 11 I v 1 I
Personal consumption

expenditures 2,799.8 {2,737.9 (2,765.8 | 2,837.1 | 2,858.6 | 2,893.8 | 2,943.7
Durable goods 71 4024 3759| 386.4| 427.6| 419.8| 396.1| 409.0
Motor vehicles and parts........... 1776 1949 1774 184.2| 217.0 201.2| 1776 189.6

Furniture and household
equipment 128.7) 1399 134.7| 1383 1429 143.8| 146.0| 146.0
Other ... 624{ 676{ 638 640| 678| 748 725 135
Nondurable goods ....................... 913.11 9394} 936.8| 934.3| 940.0| 946.3| 969.9| 982.1
Food 472.8) 497.8] 4894 494.7| 499.6| 507.5| 514.8( 5150
Clothing and shoes..............c....... 157.2) 167.5] 163.4| 1672| 169.8| 169.6| 174.0| 1758
Gasoline and oil 926| 7531 87| 744| 706| 6847 1758, 806
Other nondurable goods .. 190.5| 198.8| 1963 198.0| 200.0; 2008} 2053 210.7
Fuel oil and coal 17.5| 160( 174 16.0| 155{ 151 154 16.1
Other . 173.07 1828} 1789| 1821 184.5| 185.7| 189.8| 194.6
Services . 1,347.511,458.0 | 1,425.2 {1,445.1 1,469.5 | 1,492.4 | 1,527.7 [1,552.6
HouUSINg......cooveoveeciriarecrcieccnrnee 40241 436.9| 424.1) 4334 440.9] 449.0{ 456.3! 464.1
Household operation 174.7( 1786| 1754} 177.8( 181.5] 179.8| 176.6| 179.6
Electricity and gas. 889| 876| 863 87.0| 896 875 848| 858
Other. 858 91.0{ 831! 908| 919| 923| 918 938
86| 951{ 935{ 939 955 976! 1021} 1037
Medical care. 291.5| 3198 3100 3158 323.1| 330.1] 338.5) 346.8
Other ..o 390.4 | 427.7| 4222} 424.11 4285] 4358] 454.3| 4585

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I I i v I 1
Personal consumption

expenditures................ 2,352.6 | 2,450.5 | 2,409.7 1 2,434.3 1 2,477.5 | 2,480.5 | 2,475.9 | 2,48B7.5
Durable goods............cccooovrverneecs 352.7{ 383.5| 359.8] 369.6] 405.5| 399.0| 3759 385.4
Motor vehicles and parts ........... 163.6| 175.7| 162.3{ 167.0| 194.3{ 179.1| 158.1| 1664

Furniture and household
equipment 130.2| 144.7| 137.5| 1425) 148.3| 150.7| 151.5| 1525
Other ..o 589 631 60.0| 60.1{ 630 693 664| 665
Nondurable goods...........oocoer.. | 849.5( 877.2| 868.8| 880.0| 879.8( 880.3| 883.2( 879.0
Food 436.5{ 444.9| 4459 447.3| 4422| 444.0| 4475} 4416
Clothing and shoes 147.9) 158.0| 154.3| 159.0), 160.4| 1584 160.4| 1573
Gasoline and oil ... 96.5| 100.3| 97.4| 99.6( 10L.5| 1025| 99.81 1021
Other nondurable goods. 1686 17411 1711 174.1( 1757 1754| 1755 1781
Fuel oil and coal 189 215{ 198 212 225| 223| 210} 214
Other 7| 1526) 151.3| 152.9| 153.2¢ 153.1| 154.5| 156.6
Services ... .4 (1,189.811,181.211,184.7 (1,192.2 {1,201.1  1,216.9 | 1,223.1
H g 341.0| 35001 346.7{ 349.0( 351.1( 353.1| 355.3! 3577
H hold operation 151.0( 151.3| 149.3| 150.1; 152.9| 152.8| 150.0( 151.4
Electricity and gas. 774} 768| 750 757 184) 182| 758 761
736| 745 743| 744} 45| 746 7T42| 753
81.0| 844| 833 837| 852| 855! B868| 815
Medical care. 2408 251.9| 2485| 2504 2524 256.3] 2587 2620
Other ..o 336.6| 352.3{ 353.4| 3515| 350.7{ 353.6| 366.0| 364.5
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars}
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Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 II 148 v 1 jits 1 I 111 v 1 iy
Receipt 788.6! 8274, 807.6( 8169 8324 8525| 879.3} 922.9 R pts 579.6| 618.8] 608.1| 611.5| 626.2{ 629.1| 6321 651.3
Personal tax and nontax Personal tax and nontax
. 363.0) 352.8| 357.6! 3652 376.4| 3815 4156 receipts 139.3| 149.3| 1447) 146.6| 150.1| 1556| 154.6| 1623
AR R I B T I e I taxes 19| 63| 79| 743| 65| 805 79 841
Nontaxe: 7 ‘7 7 s s 9 7 9 Nontaxe: 556 603| 585 59.8| 609] 621| 634] 647
o te fits ) - 837 87 e1s a3 079 Other.....conieniernns 119 12.6 12.2 12.5 127 13.0 13.3 138
Y] tax accruals...... .1 3 A R R 90.5! 103.0( 107.
Fodere] Bosorve tanke s sl 198l is7l 1790 173l 172| 16| 171  Corporate profits tax accruals ... 206| 213| 194] 207] 218| 234] 20| 264
Other 583) 659| 600 634| 67.0] 733| 863| 908  ngirect business tax and
Indirect business tax and nontax accruals......ccce| 2779 296.8| 29521 29081 300.6| 300.7) 305.0{ 311.0
nontax accruals 2 5521 509( 504 499 52.1 51.1 533} 54.2
Excise taxes .. 347 312 315 30.9 312 313 391 22,4 Sales taxes. 1309] 139.8) 1352 137.6| 1426 1438 1453 148.‘9_
" : Property taxes 107.1) 1146] 1118 113.7| 115.6| 117.5| 1194) 1215
C duties 12.2 13.7 13.0 13.4 14.2 14.0 15.2 15.7 Other ... 400 42.4 483 39.5 42.4 39.4 40.3 106
Nontaxe: 8.3 6.0 59 5.6 6.7 58 6.0 6.1 ) . ) ) . : : .
Contributions for social C‘i‘ﬂtsﬁ:):ﬁ::oens for soctal 421) a45| 435| 438| 442| 465) d52] 457
INSUTANCE .....covverermnsenaenennens 310.6| 329.8( 325.8| 3281 830.7| 334.5| 341.5( 3452 ) . ) : ’ : ’ :
Expenditures................. 984.6 | 1,032.0 | 1,003.7 [ 1,047.1 [ 1,036.1 | 1,041.2 | 1,049.8 | 1,062.1 Federal grants-in-aid...........ccccoocco.e. 9971 106.9| 1054 109.6( 109.5] 102.8] 102.2) 106.0
Purchases of goods and services 3539 366.2| 35671 368.4| 371.2| 3686 366.9| 379.6 Expenditures...................} 516.5] 561.9| 546.1| 556.4| 566.7| 578.5| 591.1| 600.7
{‘{ationa] defense .......ccoevcreeennnne 259.3| 277.8| 266.6) 278.2| 287.6| 219.0| 287.5| 2945 Purchases of goods and services..] 464.7| 503.5 490.2| 4988| 507.3| 517.7| 529.3| 537.6
Nondefi 94.6 88.4 90.1 90.2 83.6 89.6 794 85.1
Compensation of employees 278.31 2999 291.1) 2967 3023 309.8| 3141 319.8
Tr%nsfer payments ggg% gggg 3’8}9.9 ggg? 3339 40571 406.7| 412.0 Other. 186.4| 203.6( 1991 202.1| 2051 2079 2151{ 2178
. 3 . . 390.11 391.0( 396.0| 4015
To Toretgners G071 e AT A | A A A Transfer payments to persons....| 1015( 110.1] 1071] 1091] 1112 1130| 1149] 1169
Grants-in-aid to State and local Net interest paid ... -304| -315| —312| —315] ~31.6] ~319| —~32.2| —327
governments | 997] 1069) 1054) 1096 1095} 1028 1022) 1060 Interest paid ... 424| 480] 460| 473| 487| 500| 514| 529
Net interest paid 1302 7 : : 2] 13m 5| 1398 Less: Interest received by
nterest paid . 1520 g?s igg.g ggg g#g }57.3 iggg 158.1 government ... we]  T29)0 7950 7711 7881 803) 819| 837 856
To persons a 130.7| 135.2| 1357 136.0| 1348 1344| 1351 133.6 .
To foreigners 21.3| 226| 225| 222| 228 229 231 245 Iﬂ;ﬁ&&:ﬁ:ﬂ? Srecewedby ........... 50, 56/ 55| 550 56/ 57| 59/ 62
Less: Interest received by Subsidies less current surplus of
government . 218| 221| 233| 223) 233} 196| 187| 183 government enterprises............. —142| —146] —145| —145] —14.6{ —14.7| ~150| —149
Subsidies less current surplus of Subsidi ki 8 3 3 3 9 9 9
government enterprises.............. 20.5 233 16.8 34.9 153 26.3 34.3 248 Less: Current surplus of
goverit :
Lo Gt i 222| 255 188| 3.6} 21.0) 245, 387 275 government enterprises......... 149| 154| 153] 153| 154| 155) 159| 158
go'vernment enterprises.......... 17 22 2.1 2.8 58! —18 43 2.6 Less: Wage accruals less
Less: Wage accruals les: disbur t 0 0 0 0 0 0 0 0
. 5
disbursements.... -2 0 0 0 0 0 0 0 Surplus or deficit (~),
. national income and
Surpl.us or deficit (), product accounts ...........| 63.1 56.8 62.1 55.1 59.6 50.6 41.0 50.6
national income and
product accounts................ —196.0 |—204.7 |—196.1 | —230.2 | — 203.7 [— 188.7 [ 170.5 {—139.2 goiial insurance funds...............] 47.1| 494| 485| 488( 49.1{ 513 502} 510
Social insurance fands................. 94| 154| 157 161 130| 167] 201 103 O 1601 T4] 138 84y 1051 7] 91 -4
Other ~—205.4 |-220.0 |—211.8 {—246.3 - 216.7 [—205.4 {-190.6 {— 158.6
Table 3.8B.-—~Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of doliars) [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I I I v 1 ur I I I v I 1
Government purchases of Government purchases of
goods and services........... 818.6| 869.7| 846.9| 867.2) B878.5! 886.3] 896.2] 917.1 goods and services... 726.9) 754.5( 737.6| 751.61 757.2| T71.8} 759.6) 766.7
Federal 353.9| 366.2| 356.7( 368.4) 371.2| 368.6] 366.9] 379.6 Federal 324.2( 3325 322.1| 330.6| 332.6) 344.6| 327.3| 3326
National defense... 259.3| 2778| 2666 2782| 2876 279.0] 287.5] 2945 National defense 236.7| 250.7| 240.0| 250.1) 259.8| 2527 257.4| 263.5
Durable goods .... 75.9 83.9 75.9 84.2 89.7 859 88.0 89.2 Durable goods 71.3 7.9 70.9 77.4 82.8 80.3 83.7 86.4
Nondurable goods . 11.9 11.1 123 115 106 99 97 105 Nondurable goods . 13.3 151 142 15.1 159 153 140 145
Se(l;voices ; 165.5] 176.2| 1724] 176.2| 179.9| 176.3| 1825 188.0 Seévices ; 146.6| 152.0{ 1498} 1523{ 1549 151.3| 1536} 157.0
mpensation o ompensation ol
employees 101.2] 104.3! 103.7| 104.1( 1044 1050 107.7| 108.6 employees 88.3 88.8 88.7 88.6 88.7 89.2 89.0 89.0
Military 67.7 70.4 69.9 70.3 70.5 7.0 72.7 3.0 Military 59.4 59.9 59.8 59.8 59.9 60.3 60.3 60.1
Civilian 335 33.8 33.7 338 33.9 34.0 35.0 35.5 Civilian 29.0 28.9 289 289 28.9 28.9 28.8 289
Other services 6431 719] 688 721 7551 7131 748) 795 Other services 58.3 632 6101 63.7 66.1 62.1 646! 680
Structures 6.1 6.6 6.0 62 78 7.0 7.2 6.8 Structures........... 56 5.6 5.2 53 6.2 59 6.1 5.7
Nondef 94.6 88.4 90.1 90.2 83.6 89.6 79.4 85.1 D) tbl o 815 818 82.0 80.4 72.8 91.9 69.9 69.1
Durable goods.... 3.9 4.1 43 42 4.0 4.0 42 48 urable goods ... 43 4.6 48 4.7 45 4.5 48 53
Nondurable goods 175 112} 126| 124 69 131 2.0 15 Nondurable good 1841 136 132| 115 507 246 31 -25
Commodity Credit Co(;nmoditx Credi
Corporation inventory orporation inventory
change 112 5.3 6.8 6.1 11 731 ~36{ -51 change 122 7.8 74 55 - 188 25| -91
Other nondurables 6.3 59 5.8 6.3 58 5.8 5.6 6.6 Other nondurables 6.2 5.8 5.8 6.0 5.6 58 5.6 6.6
Services 66.2 66.3 66.1 66.8 66.3 66.1 66.3 70.8 Se&;lces e 58.3 51.5 576 58.0 574 57.0 55.8 59.3
Compensation of mpensatlon o
employees.... 39.3 39.6 39.5 39.6 39.6 39.8 41.0 416 employees.... 34.0 33.8 33.8 338 33.8 33.8 337 338
QOther services 26.8 26.7 26.6 212 26.6 26.3 252 29.1 Other services 243 237 238 24.2 23.6 23.1 221 25.4
Structures 7.0 6.7 71 6.8 8.5 6.5 1.0 8.0 Structures 6.5 6.1 6.5 6.2 5.9 59 8.3 7.1
State and local.. X 503.5| 490.2) 498.8( 507.3] 517.7| 529.3| 537.6 State and Jocal.........c..cccoooii, 402.7( 4221 4155 4210 424.6) 427.1( 4323 4341
Durable goods.... 21.9 246 23.5 242 24.9 25.7 26.3 27.0 Durable goods 20.6 227 21.9 22.5 23.0 235 24.0 24.6
Nondurable goods 40.1 39.1 40.2| 383 382| 395| 416( 431 Nondurable goods 40.5 433 42.2 429 43.6| 444 45.1 45.8
i 349.11 3785| 366.9| 374.3| 38L7| 3910} 397.2) 4048 Services...........c..... 29331 3017 29861 300.7! 302.8| 304.8] 306.5| 3084
27831 2999 291.1| 296.7( 302.3| 309.8| 314.1} 319.8 Compensatlon of employee 23291 2371} 2356 236.6] 2377 2386 2393 2402
70.8 8.5 75.8 7.6 79.5 81.2 83.1 85.0 Other services 60.4 64.6 63.0 64.1 65.2 66.2 672 68.2
53.6 61.4 59.6 62.0 62.5 61.5 64.1 627 Structures 48.3 544 529 54.9 55.2 54.5 56.7 55.3
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Table 3.9.—National Defense Purchases of Goods and Services

[Billions of dollars]
Seasonally adjusted at annual rates
1985 | 1986 1986 1987
1 il it} w 1 -
National defense

purchases 277.8| 266.6) 278.2) 287.6( 279.0) 287.5( 2945
Durable goods.. 83.9 75.9 84.2 89.7 85.9 88.0 89.2
Military equipment 639 71.6 64.0 .7 771 84| 764 17.0
Aircraft .. 257 824! 279 3816{ 343| 360{ 3831| 316
Missiles 9.9 121 104 12.2 13.8 121 12.6 145
Ships.... . 8.5 817 81 9.1 9.2 84 85 93
Vehicles, 48 48 45 4.9 4.7 51 5.0 47
Electronic equipment . 4.9 5.1 47 5.1 5.2 54 5.6 57
Other ... 10.1 84 8.5 87 10.0 6.5 11.5 11.2
Other durable goods 11.9 124 11.9 12.6 126 124 11.6 121
Nondurable goods........cooooconnn 119 11.1 12.3 115 10.6 9.9 9.7 105
Petroleum products 6.5 4.3 6.4 41 3.5 3.3 34 38
Ammunition............. 3.0 4.3 3.6 4.8 4.6 41 39 4.1
Other nondurable goods 24 2.5 23 26 2.5 25 24 2.6
Services ..o 1655} 176.2| 1724| 176.2( 179.9{ 176.3| 1825| 188.0
Ce ti 104.3| 103.7( 104.1{ 104.4| 1050 107.7| 1086
Mllltary 70.4 69.9 70. 70.5 71.0 72.7 73.0
Civilian... 33.8 33.7 33.8) 339 340{ 350{ 355
Other services.. 64.3 7.9 6881 1721 755 713 48| 795

Contractual research and
develop t 26.3 29.3 PARY 29.6 30.7 29.6 29.3 30.0
Installation support ! 16.8 18.6 18.0 18.4 19.8 18.3 20.3 21.8
Weapons support 2. 7.6 71 19 78 19 .8 81 9.4
Personnel support 3. 6.7 9.5 8.9 9.2 11.0 8.9 9.2 10.3
Transportation of mal 34 3.3 3.3 3.2 33 35 3.7 4.0
Travel of persons 32 33 3.3 35 31 3.2 34 3.7
Other 2 2 5 4 -3 1 3 2
Structures 6.1 6.6 6.0 6.2 73 7.0 7.2 6.8
3.5 42 36 38 49 43 44 4.5
26 2.6 2.4 25 2.4 2.6 2.8 23

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

ludes depot maint: and contractual services for weapons systems, other than
research and development
3. Inctudes comp ion of foreign per 1, iting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars}

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I I m v 1 it
Receipts from foreigners..] 369.9| 376.2| 373.5| 371.3| 376.6| 383.3| 397.3| 4165
Exports of goods and services....... 369.9| 376.21 373.5( 371.31 376.6| 383.3| 397.3| 4165
Merchandi 220.8| 224.9; 2207 221.4| 225.7| 2317| 2356 2474
Durable goods.... 1345 13971 1356] 139.4| 139.8! 1440 146.6) 1509

Nondurable goods .
Services................
Factor income ! .
Other

Capital grants received by the

863 851 85.1 820! 859| 876( 83.0{ 965
169.0
89.01 86.1 91.1 86.5 844{ 823 879 926
602) 652 618 633 664 693 738| 764

United States (net) 0 0 0 0 0 0 0 0
Payments to foreigners.....| 369.9] 376.2! 373.5| 371.3| 376.6| 383.3| 397.3| 4165
Impoxts of goods and services........ 449.2| 481.7| 467.3| 4721] 487.1| 500.2; 509.5( 534.8
341.0| 367.5| 354.0) 357.9| 375.4) 382.8| 386.1| 401.8
Durable goods ... 20301 237.7{ 220.3| 234.8| 246.0| 249.8| 249.1| 256.8
Nondurable goods 13807 129.8| 133.7( 123.1{ 129.5| 1329 137.0| 1450
Services... 1082 114.2( 1133| 114.3) 111.7; 117.5| 1234 133.0
Factor income 492 523 513 54.4 489 548| 572 64.8

Other

Transfer payments (net).
From persons (net)...
From government (net

58.9( 61.8{ 620] 599| 628 627 662, 682

154 157 122 16.7 17.4 16.6 124 116
2.0 1.7 17 1.6 1.6 19 1.7 12
134 14.0 10.4 15.1 158 147 10.7 10.5

Interest paid by government to

foreigners. 225 222 228 229 231 24.5

—128.51--139.8{~150.7 |-156.5 | — 147.71—-154.5

Net foreign investment ..

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.
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Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars

{Billions of 1982 dollars}

S lly adj d at rates
1985 | 1986 1986 1987
1 )11 m v I j1gg
National defense

purchases.............c.cccoocenns 236.71 250.7| 240.0: 250.1! 259.8; 252.7) 2574} 263.5
Durable goods..........cooccerniercenunns n3 779 70.9 774 82.8 80.3 83.7 86.4
Military equipment 5841 638 574} 632( 685| 662! 694| 713
Aircraft .. 21.8 26.8 22.7 25.0 28.5 30.9 28.4 28.1
Missiles .. 92 113 9.7 117 124 11.5 114 13.7
Ships... 75 7.6 7.0 7.9 8.0 73 74 8.1
Vehicles 54 5.2 5.0 53 50 53 5.3 5.1
Electronic equipment... 4.6 48 4.4 48 49 5.1 53 53
Other ... 9.8 82 8.6 8.6 9.6 6.1 11.6 10.9
Other durable goods.. 129 14.0 135 14.2 144 141 143 150
Nondurable goods.. 13.3 15.1 14.2 15.1 15.9 15.3 14.0 14.5
Petroleum products 8.2 8.5 82 79 8.9 8.9 8.0 8.1
Ammunition. 29 43 3.8 47 46 4.0 3.8 4.0
Other nondur: 23 2.3 2.2 24 24 23 22 2.4
Services 1520 149.8| 1523 154.9| 151.3| 153.6| 157.0
Compensation of employees 883| 888 837| 886 887t 892! 89.0( 89.0
Military. 5041 599{ 598 598 599| 603 603; 601
Civilian.. 29.0 28.9 28.9 28.9 28.9 289 288 289
Other services.. 58.3 63.2 610 637 66.1 62.1 646 680

Contractual research a
develop t 23.6 25.8 24.0 26.2 27.1 26.0 25.6 26.2
Installation support ! 14.6 15.6 15.2 15.4 16.6 153 16.7 178
Weapons support 2. 6.7 6.8 6.8 6.9 6.8 6.8 w 83
Personnel support 3 6.0 77 74 7.5 8.9 7.0 71 8.0
Transportation of materiel 39 38 39 31 38 3.8 4.0 4.0
32 33 33 35 3.1 31 32 36
2 2 4 4 -2 B 2 2
5.6 5.6 5.2 5.3 6.2 5.9 6.1 5.7
32 34 3.0 31 4.1 3.6 3.6 3.6
2.3 22 2.2 2.2 2.1 23 24 2.0

1. Includes utilities, ¢ ti
to contractors to operate installations.

2. Includes depot maintenance and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.

, rental payments, maintenance and repair, and payments

Table 4.2.—Exports and Imports of Goods and Services in Constant
Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I i m v I jils
Exports of goods and services..... 365.3| 377.4| 371.5| 370.2{ 379.6{ 388.3{ 397.8] 4145
Merchandi 23111 244.6| 235.7; 23811 248.1) 256.7] 258.7| 270.5
Durable goods.... 4 1422¢ 153.1| 147.1§ 151.3| 154.2] 159.8| 161.7| 166.9
Nondurable goods . . 915 886 868; 939) 969 969 1036
132.8| 135.8; 132.1| 131.5y 1317} 1392| 144.0

Factor income

792| 745 798| 752| 726 70| 471 719
Other

55.0| 582{ 560 569! 589 610[ 645| 661

Imports of goods and services..... 473.6| 523.21 4944 517.0{ 541.2| 540.1| 533.0| 547.2
Merchandi 370.20 4202 390.5) 413.4| 441.1) 4357| 4252 4828
Durable goods.... 219.2| 248.1| 2355 246.6| 254.6| 25577 253.5{ 258.3
Nondurable good: 1509} 1721} 1549| 166.8| 186.6{ 1799} 171.7| 1745
Services.............. 1034} 103.0( 104.0{ 103.6| 100.1| 1045| 107.8{ 1144
Factor income !. 433 48 444 46.8 415| 465| 481 54.0

60.1| 582{ 596 568F 586; 580! 59.7| 604

1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and
by End-Use Category

[Billions of dollars)

13

Table 4.4.—Merchandise Exports and Imperts by Type of Product and
by End-Use Category in Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 11 III v 1 - 1 11 111 v I jils
Merchandise exports........... 2208 224.9| 220.7| 221.4| 225.7| 231.7| 235.6( 2474 Merchandise exports........... 231.1( 244.6( 235.7| 238.1| 248.1| 256.7| 258.7| 270.5
Foods, feeds, and beverages........... 24.0 226 240 212 224 227 21.5( 234 Foods, feeds, and beverages.........} 25.1 25.7 25.8 23.1 26.4 275] 263| 288
Industrial supplies and Industrial supplies and
587 58.1 57.2 56.3 58.6 60.5 62.1 66.2 materials. 61.3 63.5 60.4 61.2 64.9 674 67.6 70.1
Durable goods.. 16.1 16.6 16.4 159 16.5 17.5 179 18.3 Durable goods.. 16.8 18.1 17.3 173 18.3 19.5 19.5 194
Nondurable goods .. 426 41.6 40.8 40.4 421 43.0 4.1 479 Nondurable goods.. 445 454 431 439 46.6 479 48.1 50.8
Capital goods, except 76.4 79.8 76.7 8.5 81.8 82.3 82.1 84.5 Capital goods, except autos 85.4 94.2 89.8 919 96.7 98.5 98.5| 1026
Autos 25.0 254 25.5 279 23.5 249 25.9 26.2 Autos 228 226 229 249 20.8 22.0 229 229
Consumer goods .. 13.0 14.5 13.4 14.0 15.0 15.6 164 176 Consumer goods . 13.0 14.0 13.1 135 14.4 15.0 15.6 16.7
Durable goods.. 5.1 5.7 5.1 53 58 6.5 6.8 73 Durable goods. 54 5.9 53 55 6.0 67| 69 7.4
Nondurable goods 79 88 8.3 87 9.1 9.1 9.6 104 Nondurable goods .. 76 8.1 7.8 8.0 84 8.3 8.7 9.3
Other 237 244 239 23.6 24.4 25.7 27.6 29.5 Other 234 24.6 23.7 235 248 26.2 21.8 29.4
Durable goods ! 119) 122| 119 118] 122| 129{ 138| 1438 Durable goods ! ...... 17| 123| 118 118] 124| 131{ 139| 147
Nondurable goods ! 118 122 119 118} 122; 129) 138} 148 Nondurable goods 1.7 123| 118 118} 124 131}{ 139 147
Merchandise imports.......... 341.0] 367.5! 354.0) 357.9! 3754, 382.8| 386.1| 401.8 Merchandise imports........... 370.2| 420.2| 390.5| 4134 4411 435.7| 42521 4328
Foods, feeds, and beverages........... 21.3 24.0 236 234 245 244 239 244 Foods, feeds, and beverages........... 218 229 2217 21.9 238 23.0] 232 242
Industrial supplies and Industrial supplies and
materials, excluding materials, excluding
petroleum 59.2 614 60.4 60.1 61.1 64.1 63.6 62.3 petroleum ..... 677 72.8 1.2 719 729 75.1 749 71.0
Durable goods.. 29.3 32.1 313 32.2 31.5 335 327 318 Durable goods.. 33.5 38.0 36.8 38.5 37.6 389 38.6 36.4
Nondurable goods 29.9 29.3 29.2 28.0 29.6 30.6 30.9 30.5 Nondurable goods.. 34.2 348 343 334 353 36.2 36.3 34.6
Petroleum and products 50.4 33.8 40.9 30.5 31.6 32.0 34.8 40.0 Petroleum and products.. 59.6 743 59.5 724 86.7 78.5 69.5 72.1
Capital goods, except au 64.0 75.4 69.8 4.7 78.0 79.3 79.2 85.1 Capital goods, except auto 783 93.3 874 92.0 96.1 97.6 96.8] 103.8
Autos 65.0 781 1.1 76.3 82.9 82.0 824 84.3 Autos 60.8 66.3 62.8 65.6 69.5 67.3 67.2 67.6
G goods 65.1 77.8 717 75.9 80.7 829 829 81.5 Consumer goods . 65.4 4.1 70.2 73.1 75.9 7.1 75.3 772
Durable goods 36.7 43.6 39.9 43.1 453 46.1 452 46.5 Durable goods. 38.3 422 40.2 42.3 43.2 433 417 42.0
Nondurable goods .. 28.4 34.2 317 328 354 36.9 37.7 41.1 Nondurable goods .. 271 31.8 30.0 30.8 327 337 336 35.2
Other 16.0 17.0 16.6 16.8 16.7 18.0 19.2 183 Other 16.6 16.7 16.7 16.6 16.2 17.2 18.2 16.9
Durable goods ! 8.0 85 8.3 8.4 8.3 9.0 9.6 9.1 Durable goods ! 8.3 83 8.4 8.3 8.1 8.6 9.1 8.5
Nondurable goods ! 8.0 85 83 84 83 9.0 9.6 9.1 Nondurable goods ! .. 83 8.3 8.4 8.3 8.1 8.6 9.1 8.5
Addenda: Addenda:
Exports of agricultural . Exports of agricultural
Products 2 ......coocovcerececemenccnnnd 29.6 2790 28.2 253 26.6 281 26.2 28.7 Products 2. 30.4 30.3 29.5 21.0 30.8 337 31.2 34.1
Exports of nonagricultural Exports of nonagricultural
Products ........cccoevveeviemnciiininenns 1912} 197.9; 1925 196.2| 199.2| 203.6] 209.4| 2188 Progucts .....oovvveeiiiricineieinnens 200.7( 214.4| 206.2| 211.1{ 217.37 2229 2274 2364
Imports of nonpetroleum Imports of nonpetroleum
Products .......cccocueerviriiinniiiens 290.6{ 333.7| 313.1| 327.4| 343.8| 350.7{ 351.3] 3619 Products .ooveevnee e 3106 345.9| 331.0| 341.0{ 354.5| 357.2] 355.7| 360.7
1. Because no data are available to distribute exports and imports of “‘other” merchandise 1. Because no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally. between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5. 2. Includes parts of line 2 and line 5.
Table 5.1.—Gross Saving and Investment Table 6.3B.—National Income Without Capital Consumption
[Billions of dollars} Adjustment by Industry
[Billions of dollars)
Seasonally adjusted at annual rates
1985 | 1986 1986 1987 Seasonally adjusted at annual rates
1 o om | 1 I 1985 | 1986 1986 1987
1 i i v 1 il
Gross saving ... 531.3| 532.01 557.8({ 538.7| 516.2] 515.3| 554.3| 551.3
Gross private saving. 664.2| 679.8| 691.8| 713.7| 660.4| 653.4| 683.8] 639.9 Natiog\al income Wi.“lOUl
Personal saving.. 127.1| 130.6! 1384 166.0| 1089 109.0{ 1384 93.2 capital consumption
Undistributed corporate adjustment.................... 3.198.3{3.394.53.332.0|3,386.8 | 3,413.0 {3,446.2 | 3,515.0 | 3,560.4
D arvontory Domestic industries.................. 3,158.5|3,360.7 |3,292.2 | 3,354.6 | 3,377.5 | 3.418.6 | 3484.2 | 3.532.6
consumption adjustments 9961 926! 1056| 936! 926 785 T56| 701 Private industries........oooee! 2,689.9 | 2,864.7 | 2,806.7 | 2,862.6 | 2,878.6 | 2,910.7 | 2,967.0 | 3,007.2
Undistributed profits 46.8 400 36.6 357 42.5 454 3817 421
Inventory valuation Agriculture, forestry, and
adjustment .........c....ccerrvrnnn -1 65 178 113 60| -89 -11.83] -20.0 76.6| 829; 739| 940} 819 819 964} 927
Capital consumption 442 402 44.9 39.9 38.7 37.1 313 39.0
adjustmeqt ............................. 53.5 46.0 51.3 46.7 44.0 421 482 48.0 167.6| 181.8| 175.6| 181.2| 184.3| 186.2| 1884 1905
%ggggjﬁpi?g’,;‘g},,,wam 672.0| 6844 6742| 6853| 6827| 6955| €97.3] 7105
with capital consumpmn 4027| 4107| 407.7| 413.0| 409.4| 412.7| 4198] 419.0
adjustment.... ol 26911 28281 2768| 28091 28431 289.3| 291.8| 2945 Nondurable goods. 269.3| 273.7| 2664 272.3( 2733 2828} 277.5{ 291.5
Noncorporate ca]l>l\tal Transportation and public
g&?ﬁ“gﬁ‘gfg;{‘; ng;”:}';ﬁgn %ulmes 256.4| 269.5| 265.6) 2681 2725| 271.7| 269.6| 274.7
; P Tanspo 109.2% 113.8( 1106) 1114{ 116.0 117.3| 1174 119.1
e acemisls lom 168.5) 1738| 1710|1732} 1746| 1766| 1780} 1821 Communication. | e18| 709 ‘725 01| 700| 71| t08| 722
£ Electnc, gas, and samtary
disbursements...........c.ccooonniae. o 0 0 0 0 0 0 0 services.. 1 194 847 825 86.6 26.5 233 813 83.4
GGovernment surplus or deficit Wholesale trade. 2025] 2101| 2078 2062| 213.3| 2130] 2190| 2132
product accounts —132.9 - 1478|1340 |~175.0|— 144.1 |~ 138.1 | - 129.5| —88.6 Rotail trade.......... 2828 301.3) 299.7| 2981} 3040| 3033) 3089; 3112
State and oo i e e ] e = o real estate........ 4111 4656| 4509| 4657| 468.3] 477.4] 4928] 5043
- . . . ) ) . : ) Services 576.7( 629.01 614.2| 624.1) 6328 644.7| 657.3] 6711
Capital grants received hy the Govern
t ment and government
United States (net).. w0 o 0 0 0 0 0 ¢ enterprises............. .| s86] 1961] 4855| 1920 s988! s0s0| 517.3] 5254
Gross investment.............. 525.7| 521.1) 555.0) 539.6) 5101 5037) 55210 S4Bl ot of the world ..o 398| 337| 398] 22| 355 205 30| 218
Gross private domestic d
investment 641.6| 671.0] 683.4] 6794 6608 660.21 699.9| 702.6
Net foreign investment ................. —~115.91—143.9 |- 128.5 |—139.8 |- 150.7 |- 156.5 | —147.7 |- 154.5
Statistical discrepancy ......] —-56| —4.9( -29 8{ —61| —11.6} -2.2| -31
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Table 5.8.—Change in Business Inventories by Industry
[Billions of dollars]

September 1987

Table 5.9.——Change in Business Inventories by Industry in Constant
Dollars

{Billions of 1982 dollars)

S lly adjusted at | rates
1985 | 1986 1986 1987 Seasonally adjusted at annual rates
I I 1 v 1 - 1985 | 1986 1986 1987
1 11 1 v 1 1
Cl!ange in .husiness
inventories..........ccovo.... | 10.0 15.7 383 215 35 —64 51.6 40.3 Change in business .
Farm —36( -—-11 -2 3.0 451 ~11.6 29 13.0 inventories...............c..oo.... 74 13.8 35.3 28.1 6.1 —14.4 47.6 39.0
Nonfarm 136 168] 385| 245| —.9| 51| 487 213 Fam —-46( -16 A 42) 60| -166) 37} 163
Change in book value . 14.3 10.0 20.4 142| -80 13.5 61.5 49.7 Nonfarm 120 154 352 23.9 1 23 43.9 221
Inventory valuation | b | T Tp ToOp UL T T NOORIM e . ¥ 3 : . .
adjustment !... -8 68) 182{ 103| 71{ -84) -128| -224 Manufacturing... —78| —52| —49] —29| -81| -49 53] —44
Manufactur: Durable goods —54) —52| -—44] -—-46| —-45| -71 11] -197
uring. —78| —46] —45{ -82| ~62| -—47 59| -37
54| _s2l —a4| _45| _44| _186 14| —186 Nondurable goods -25 0 -5 18| -36 21 4.2 =27
-24 6 -1 13] -1.8 29 45| -22 Wholesale trade 25 317 6.1 44| 103| -59 6.6 56
Durable goods . -1 1.7 3.6 38 45 ~53 5.7 5.6
Wholesale trade 2.8 4.0 7.0 5.7 87 -52 74 8.1
Durable goods.... 0 17 39 1.0 49| -58 61 6.2 Nondurable goods 2.6 2.1 2.5 Ki] 58 —.6 9 0
Nondurable g 29| 23| 31 L7 38 6 13 19 Merchant wholesalers 450 37 65| 44] 87; —47] 36| 96
Durable goods ... 4 1.9 43 48 41{ --55 4.6 6.4
Merchant wholesalers. 4.5 4.0 7.0 6.3 771 ~5.0 52 1.2
Durable good 3 20 416 5.1 450 g1 50 71 Nondurable goods. 4.0 18 21 —4 46 81 -10 31
Nondurable g 41 2.0 24 1.2 3.2 11 2 41 Nonmerchant wholesalers.....] —-2.0 0 -3 0 16} —13 30| —40
Durable goods ....... . -3 -7 -11 4 2 1.1 -8
Nonmerchant wholesalers.....}] ~1.7 0 0 ~.6 1.0 -2 22| 380
Durable good 5 _3 _8l —11 4 2 11 9 Nondurable goods. . 3 A4 1.0 12| -156 191 -32
Nondurable g -12 3 g 5 6] -5 11| ~-21 Retail trade 104 66 240| 38! ~82] 67| 252| 155
3 Durable goods 8.2 3.6 20.8 3.8y —12.5 2.2 18.8 9.8
Retail trade..... 112 6.9 25.7 40! -94 T4 283 16.9
Durable goods 8.9 37 225 40] —141 26 214 107 Nondurable goods 2.1 3.0 3.1 0 44 45 6.4 5.1
Nondurable goods . 23 32 32 0 4.7 48 6.9 6.2 1.0 10.2 10.0 18.6 6.0 6.4 6.8 6.0
3.6 42 3.6 6.1 14 5.8 5.8 6.2
Other. T4 105 10.3 179 6.0 11 7.2 6.0
Dural 39 46 39 65 15 6.3 6.3 6.7 Nondurable goods 3.3 6.0 6.4 12.5 4.6 5 1.0 -2
Nondurable goods . 3.5 59 6.4 11.4 4.5 14 9 -7
1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. This mix differs from that underlying business income derived primarily from
Internal Revenue Service statistics. Prior to 1973, the two IVA’s are the same ause
information required for separate estimates is not available.
Table 5.11.—Inventories and Final Sales of Business by Industry in
Table 5.10.—Inventories and Final Sales of Business by Industry Constant Dollars
{Billions of dollars} [Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1986 1987 1986 1987
1 I m v I - 1 I 11 1A% 1 jig
Inventories ! 856.9( 861.9| 863.3( 8634 884.6| 906.9 Inventories ! 840.6 | B847.6| 849.3| 845.8| 857.7| 8674
Farm 68.5 70.6 7.2 66.7 69.4 76.3 Farm 748 75.9 74 132 4.1 82
Nonfarm 788.4) T791.3| 792.1] 796.7| 8152) 830.5 Nonfarm 765.7| T71.8] 771.9| 7725] 783.5| 7892
Durable goods 467.6| 469.8| 469.5] 469.6) 480.0) 487.9 Durable goods 440.3| 442.5( 439.7 438.7] 446.5| 4515
Nondurable goods 320.8| 321.5| 822.6] 827.1] 3352) 3426 Nondurable goods 825.5| 329.3{ 332.2| 3339) 337.0[ 3377
Manufacturing 327.6| 325.0| 323.9] 3243, 327.7) 3293 Manufacturing 321.0| 3202 3182( 317.0| 3183 3172
Durable goods 221.1( 219.1| 2185( 217.1{ 217.6! 217.7 Durable goods 209.3| 208.2] 207.0| 2053) 2055 205.1
Nondurable goods 106.6| 1059 1053 107.1} 1101} 111.6 Nondurable goods 111.6| 11211 111.2| 1117} 1128 1121
Wholesale trade 178.7) 179.6] 181.6| 181.5| 185.2| 189.8 Wholesale trade 17521 176.3| 179.04 1776 1792 180.6
Durable goods 115.6) 1169) 1189| 117.8| 120.0| 1223 Durable goods 108.9) 109.8( 111.0f 1096( 1111} 1125
Nondurable goods 63.1 62.7 62.7 63.8 65.3 67.5 Nondurable goods 66.3 66.5 68.0 68.0 68.2 68.2
Merchant wholesalers 154.5) 1566.0) 157.7| 157.6| 160.1| 165.1 Merchant wholesalers 149.4| 150.5| 152.7) 151.5| 1524 1548
Durable goods 101.6] 103.2) 105.0| 103.8| 1058| 1083 Durable goods 95.9 96.9 98.0 96.6 9 99.3
Nondurable goods 52.9 52.8 52.7 53.7 54.3 56.8 Nondurable good: 53.7 53.6 54.7 54.9 54.7 55.5
Nonmerchant wholesal 24.2 23.6 238 239 251 249 Nonmerchant wholesal 25.8 25.8 26.3 26.1 26.8 25.8
Durable goods 14.0 18.7 13.9 13.9 142 14.0 Durable goods 13.2 12.9 13.0 13.1 13.3 13.1
Nondurable goods. 10.2 9.9 10.0 10.0 10.9 10.7 Nondurable goods 12.6 12.9 13.3 13.0 13.5 12.7
Retail trade 185.8| 187.6| 187.1] 189.5] 197.8( 204.3 Retail trade 174.2| 175.1) 173.1] 174.8) 1811 185.0
Durable goods 95.5 96.7 94.4 953! 101.4] 1051 Durable goods 88.9 89.8 86.7 87.3 92.0 94.4
Nondurable goods 90.3 91.0 9238 94.2 96.3 99.2 Nondurable goods 85.3 85.3 86.4 875 89.1 90.6
Other 96.4 99.1 99.5| 101.4]| 1045} 1072 Other 9541 100.1| 101.6} 103.2| 104.9{ 1064
Final sales 2 292.8| 296.7| 302.3| 304.8| 306.1) 312.1 Final sales 2 262.1{ 263.6| 266.2) 269.4| 267.3! 270.0
Final sales of goods and structures 2.......... 172.2] 1738 177.1 171.9) 176.2| 1794 Final sales of goods and structures ?.......... 162.0| 162.7! 164.4| 167.0] 1634 164.9
Ratio of inventories to final sales Ratio of inventories to final sales
Inventories to final sales 2.93 2.91 2.86 2.83 2.89 291 Inventories to final sales. 3.21 3.22 319 3.14 321 3.21
Nonfarm inventories to final sales ..............coooc.... 2.69 2.67 262| 261 2.66 2.66 Nonfarm inventories to final sales.........cccocccove..... 2.92 2.93 2,90 2.87 2.93 2.92
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
structures. 4.58 455} 447 448| 463 463 structures. 4.73 474 4.69 4.62 4.80 4.79

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current- dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this
table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.
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Table 6.18B.—Corporate Profits by Industry
{Biilions of doilars]

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
1 Hn 11 v I jilg
Corporate profits with inventory
valuation and capital
consumption adjustments.............. 277.6| 284.4 | 288.0 | 282.3 | 286.4 | 281.1 | 294.0( 296.8
Domestic industries...........cocooccviriicncin 247.1( 253.2| 253.61 253.6 | 254.3 ) 251.4| 261.3{ 263.8
Fi ial 19.4| 275| 27.9| 286} 266, 268 28.0! 279
Nonfi ial 221.7| 225.8| 225.71 225.0| 227.7| 224.6 | 233.4| 235.9
Rest of the world .. 3051 31.2| 344 287! 321 29.7| 326 33.0
Corporate profits with inventory
valuation adjustment..................... 224.1| 238.4 236.7 235.6| 242.4| 239.0 | 245.7 | 248.8
Domestic industries...........ccooocevveionnccnnn] 193.6 | 207.2 | 202.3) 207.0) 210.2 | 209.3 | 213.1| 215.8
Fi ial 184| 26.1] 262 269) 252| 26.1| 27.6| 278
Federal Reserve banks..........ccccoouvennc] 16.8| 16.0] 169] 161, 156| 155| 157 16.1
Other 16( 101| 93| 108| 96{ 106; 119} 11.7
Nonfi ial 17521 181.1| 176.2 | 180.0| 185.1| 183.2} 185.5| 188.0
Manufacturing. 694 619 725| 680] 754) 754 855
Durable goods 311 217 344 3101 31.3) 387 374
Primary metal industries —25) —18] 28 —-15; —25] -4 8] ~.7
Fabricated metal products . 4.0 4.1 41 4.4 44 3.6 39 38
Machinery, except electrical. 42 39 33 55 31 31 49 5.0
Electric and electronic
equi t 457 43( 48} 70 37 16| 29| 56
Motor vehicles and equipment...... 6.5 59 6.1 5.9 5.3 6.4 7.1 74
Other 61 14.7( 121( 131} 164 17.0 19.1] 163
Nondurable goods 01 3840 34.2) 381 37.0| 44.1| 36.7) 482
Food and kindred products 70| 87 84 B4| 89| 91| 17| 84
Chemicals and allied products.. 4.2 6.7 52 58 74 8.4 1.9 78
Petroleum and coal products.... 187 54 56 73 2.7 59 23| 1279
ther. 18.0) 176} 149| 166 180( 208| 188| 19.2
Transportation and public utilities. 3750 424 394 423 460 419| 374 390
Wholesale and retail trade g 5210 558 48.2] 54.6( 49.7| 56.2| 452
Other 1721 19.1] 17.0{ 16.5| 163 16.6] 183
Rest of the world ... 31.2{ 344 287 321 29.7| 32.6]| 33.0

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product,

1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted

1985 | 1986 1986 1987
I I 11 v I nr
Gross national product .. 11211 115.1 | 114.1] 114.7 | 115.5| 116.1| 117.4| 118.6
Personal consumption expenditures. J 11231 115.2 | 1144 | 114.5| 115.5 116.4{ 118.0] 119.5
Durable goods .} 105.0] 106.2| 105.4 | 1058 106.7) 107.1| 107.9} 108.6
Nondurable goods . 4 107.81 107.7| 108.3| 106.7| 107.5( 108.2} 1104 1124
Services 117.5] 123.1| 121.3| 122.6 | 123.8| 124.9[ 126.2| 127.6
Gross private d tic in: t
Fixed in ent 108.2| 104.9| 104.1} 104.8) 105.1 ] 105.7] 106.4{ 107.1
Nonresidential .} 101.8]103.2} 102.4} 103.1{ 103.3| 103.9| 104.3| 104.7
Structures.... 100.3 | 100.7{ 100.4 | 100.8 | 100.5| 100.8 | 101.6| 102.6
Producers’ durable equipment . .} 103.1]| 1047 103.7{ 104.6 | 105.1 | 105.8 | 106.0 | 106.0
Residential 108.2| 110.9§ 109.9{ 110.7 | 111.1| 112.0| 1135 1153
Change in b inventories
Net exports of goods and services
Exports. 103.7] 103.6 | 103.9| 103.8| 103.5( 103.5| 104.5| 105.6
Import 95.7] 926| 951| 914| 91.6( 935] 963| 989
Government purchases of goods and
services 113.7] 116.5] 115.7| 116.0| 116.5| 117.6| 119.3| 120.6
Federal 110.8| 111.3| 111.7| 111.4| 111.0| 111.1{ 113.2§ 1143
National defe 111.1] 1121} 1124 | 112.0| 111.9| 1121 | 114.2{ 1153
Nondef 11001 109.3 | 109.9| 109.9 | 1087 108.7{ 1105} 111.7
State and local .. ] 1158] 1203 118.7( 119.4| 1205 122.4| 123.8] 125.2
Addenda:
Final sales 112.0| 1150 114.0| 114.6| 1153 | 116.0] 117.3] 118.5
Personal consumption expenditures,
food 108.6| 1122} 116.2| 111.0| 113.2| 114.5{ 115.3] 116.9
Personal consumption expenditures,
energy 103.3| 90.8{ 99.9| 91.0| 87.5| 85.0] 903{ 91.9
Other personal consumption
expenditures. 114.5|119.1] 117.4| 118.4| 119.6| 120.8| 1222} 123.6

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic

Purchasers, 1982 We ights

{Index numbers, 1982=100}

Se 1} justed
1985 | 1986 1986 1087 asonally adjus
1985 | 1986 1986 1987
1 I m [ v I n
I I Jiis v I -
Gross national product...................... 112.1 | 115.1 | 114.1) 114.7{ 115.5] 116.1} 117.4] 118.6
Final sales 120! 1150 114.0] 11461 1153 116.0] 117.3] 1185 Gross pre 112.1] 115.1 | 114.1 | 114.7§ 115.5| 116.1 | 117.4] 118.6
Change in business inventories Less: Exports of goods and services.... .1 1037} 103.6| 103.9{ 103.8| 103.5| 103.5; 104.5| 105.6
Goods 10741 108.3] 108.0| 107.9| 108.4| 108.5| 109.7| 110.8 Plus: Imports of goods and services..... 9571 92.6) 951| 914 916 935| 963| 989
Final sales 107.3| 108.1| 107.9| 107.8| 108.2| 108.3| 109.6| 110.6 Equals: Gross domestic purchases !........... 111.3] 114.1] 113.2| 113.5| 114.3} 1152 | 116.7| 118.0
Change in b inventories Less: Change in business inventories
Durable goods..........ooccccuiirncvininivcnnnd] 105.6 [ 105.7| 105.5] 105.6] 105.9| 106.0] 106.7} 106.7 Equals: Final sales to domestic
Final sales 105.6| 105.7) 105.4| 105.6 | 105.8| 105.9| 106.6| 106.6 purchasers ? 1113 113.9) 113.2| 113.4 114.21 115.0| 116.5} 117.9
Change in b inventori
Nondurable g00dS .........cccersrresrsrrrerrrrererrreed 108.6 | 109.9| 109.8{ 109.5] 110.0{ 110.1{ 111.8 113.5 1. Purchases in the United States of goods and services wherever produced.
Final sales 108.5| 109.8] 109.61 109.3! 109.8] 109.9] 111.6} 113.3 2. Final sales in the United States of goods and services wherever produced.
Change in b inventories Note.—Percent changes from preceding period for selected items in this table are shown in
Services 117.4( 122.5] 120.7 | 121.9 | 123.1| 124.3 | 125.8| 127.1  table 8.1
Structures 104.9 | 106.5 | 105.9 | 106.4| 106.5| 107.0| 107.9 | 109.1
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Table 7.4.—Implicit Price Deflators for Gross National Product Table 7.7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income
{Index numbers, 1982=100}

{Index numbers, 1982=100]
Seasonally adjusted

1985 | 1986 1986 1987 Seasonally adjusted
I Rl . o 1985 | 1986 1986 1987
1 mjmiwijrIl I
Gross national product ..................... 111.2 ) 1141} 112.9| 113.7] 114.7( 114.9 116.1 | 117.1
Personal consumption expenditures 11180 114.3) 1136 113.61 1145 115.2] 116.9] 1183 Gross national product ...................... 11121 1143 | 1129 | 113.7} 114.7] 114.9| 116.1| 117.1

D 1 : 5 k L . % . 1 Less: Capital consumption allowances

U e R B BrH B R b with capital consumption adjustment.....| 102.7 | 103.3| 102.9| 103.3| 103.3| 103.7] 103.6| 104.4

Services 117.11122.51 120.7) 122.0| 123.3| 1243 1255 1269 Egquals; Net national product..................| 112.3| 1155 | 114.2] 115.1| 116.3| 116.4| 117.7| 1189

Gress private d tic investment Less: Indirect business tax and nontax
Fixed investment . 4 1005| 102.3{ 100.9| 102.2{ 1029 103.3 | 108.9] 104.4 :;:}*,’T‘I‘]'gtg‘l‘fss b‘;:;}‘;?g?e‘srg;"fsfecrumm
Nopresidential . I I I O IR e d I surplus of government enterprises...... 1160| 1150 119.0| 109.8| 117.4| 113.8| 114.4| 1183
Producers’ durable equipmen ~] 9521 955 945) 953 96.0( 9631 963| 96.0 Statistical discrepancy ... 110.2§ 1127 111.6} 112.4{ 113.5| 113.4| 114.5| 11565
Residential 10821 111.1{ 1100} 111.0 | 111.3| 112.2{ 113.7| 115.7 . )
Change in business inventories Equals: National income ..............ccoooooennnnacd 111.9) 1156 113.7| 115.6 1 116.2| 116.7 | 118.1 | 118.9
Net exports of goods and services
E;‘l‘;‘;::: 1015) 997110081 100.8) go2) S81) 99911002  Table 7.8.~Implicit Price Deflators for Command-Basis Gross National
Goven}ment purchases of goods and Product

services 1126 | 115.3| 114.8| 115.4| 116.0 | 114.8] 118.0| 119.6 {Index numbers, 1982=100]

Federal 109.2{ 110.2| 110.7] 111.4| 111.6| 107.0| 112.1 | 114.1
National defe 109.51 1108} 111.1| 111.2| 110.7| 1104} 111.7| 111.8 Gross national product... J 1112 11400 | 1129 113.7 | 114.7 | 114.9 116,1} 117.1
Nondef 108.1] 108.1} 109.8| 112.2| 1150| 97.5| 113.6| 123.1 . Net exports of goods and service

State and 10Cal ......o..cooccoeccerverevrierrrenersoneron] 115.4] 119.3| 118.0| 1185 | 119.5| 121.2| 122.4| 1238  Less Exports. ol e T one  voosTass T 665|560 T60E

- - - — - Imports. 1 948{ 921 945| 91.3| 90.0| 926| 95.6| 977

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1. Equals: Gross d. ic purchases 110.1) 1125 | 111.7| 1120 112.8 | 1134 | 114.9| 116.2

Plus;é?ommand-basis net exports of
— iet 3 i goods and services
Table 7.5.—Implicit Prlce. Deflators for Gross National Product by Command-basis exporte.. Troisl o517 oasl o1a a0 o8] o5 o7
Major Type of Product Imports ) o9a8| 921| 9451 91.3| 90.0| 926| 956| 977
= Equals: Command-basis gross national

[Index numbers, 1982~100] product 110.4{ 113.1] 1121 | 112.6{ 113.6| 114.1| 1155 | 116.8

Gross national product................. 1112 1143 ) 1129 113.7 114.7{ 114.9| 116.1} 117.1 N N

) Note.—Percent changes from preceding period for selected items in this table are shown in

Final sales 1111 114.1] 112.9{ 1138} 114.8| 1147| 116.1| 117.3  table 8.1.

Change in business inventories

Goods 105.8] 106.2} 105.9 106.0| 106.9 | 106.0 106.9) 107.6 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
g)hl::ar:gsea%flsbusiness AT 105.6] 106.1{ 105.8| 106.1| 107.1| 105.5{ 106.9| 107.8 Expenditures by Major Type of Product, 1982 Weights

DUTable g00dS ......rvvvorrreesorssonssssrons 102.4] 101.4| 101.6| 101.6| 101.5] 100.8| 101.1 100.5 {Index numbers, 1982=100]

Final sales 102.31 101.3| 101.3| 101.4| 101.6{ 100.9 | 100.6 | 100.2
Change in business inventories. Personal consumption
eXPenditures...............ooccooociecriirirnee 112.3] 115.2| 114.4 | 114.5] 1155 116.4| 118.0| 119.5

Nondurable g00ds .....c.c.cevvverrvvevrreeraroree 108.5| 110.1] 109.3] 109.5| 111.4| 110.3| 111.8| 113.8
Final sales 108.31 110.11 109.3| 109.9] 111.81 109.3 1120} 114.2 Durable goods 105.0| 106.2 | 105.4( 105.8| 106.7) 107.1| 107.9 | 108.6
Change in business inventories Motor vehicles and parts ... 108.0| 110.0] 108.6{ 109.5| 110.6| 111.5| 112.2] 1136

Services 117.31 122.3| 12041 121.7] 1229 124.0| 1254 | 126.7 Furniture and household equip: ] 1010 101,11 100.4§ 100.2 | 100.8 | 100.5] 102.2] 101.8
Other 106.3{ 108.0{ 107.8| 108.0| 109.1| 109.7] 109.9| 111.2
Structures 106.3 | 109.7 | 107.9| 109.8| 110.4| 110.8| 111.7| 113.1
Nondurable goods............cc..ccoooeveeee. .| 107.8] 107.7] 108.3  106.7 | 107.5| 108.2| 1104} 1124
Nore.—Percent changes from preceding period for selected items in this table are shown in Food 10861 112.2] 110.2| 111.0} 113.2| 114.5| 11563 | 116.9
table 8.1. Clothing and Shoes ...............ccooecereceeerssrrinn, 106.3| 106.0{ 105.9| 105.2{ 105.9{ 107.1| 108.6 | 111.8
Gasoline and oil 96.0| 753 90.2) 747] 69.6| 66| 759| 79.0
. . X Other nondurable goods. J 1187|1157 1158 1151 | 1156 116.3| 118.8) 120.0
Table 7.6.—Implicit Price Deflators for Gross National Product by Fuel oil and coal .| 928| 750| 881| 754| 687| 67.8| 759! 750
Sector Other 116.6| 121.3| 119.7| 120.6| 122.0| 123.0| 124.7] 126.2
ices 17. L1 121.3] 122.6] 123.8| 124.9| 126.2] 127.6
[Index numbers, 1982=100] Services 1751 123.1} 121.3) 1226} 123.8 12
Housing 117.8| 1245 122.1] 12391 12521 126.8| 128.0| 129.3
G tional product .................... 111.2] 114.1] 112.9] 113.7] 114.7] 124.9] 116.3] 117.1 Household operation ... ] 1159 118.21 117.6| 118.6| 1189 117.9} 117.6| 118.3
ross national produc 12 7 ! Electricity and gas 18| 1139 1149| 114.8] 1141 | 1118] 15| 1122
Gross domestic product 111.2] 114.1§ 1129} 113.7 | 114.7| 1149 | 116.1 | 1171 Other 116.8| 122.7| 120.4| 122.5| 123.8| 124.1 | 124.0| 124.7
i 1102} 1127] 111.6| 112.4] 118.5{ 113.4| 1145 | 1155 Aransportation R R R R Rt R iR
Nonfarm 1106 | 113.4| 112.3| 113.0{ 114.0{ 114.1{ 115.1 | 1159 Other . car 1168 | 19561 12091 1216 | 1932} 1243| 1958 | 1971
Nonfarm less housing .. 41098 1121 111.2| 111.8] 112.8] 112.7{ 113.7| 1144 - g - : - - g :
Housing 1188( 126.1} 1235 125.5| 1269} 128.5] 129.7 | 131.0
garrpv . 95.1| 90.2| 888| 91.8| 924| 87.8] 90.2{ 99.1
tatistical diSCrepancy .............vovrr... 110.2{ 112.7] 111.6| 112.4| 1135| 118.4| 114.5] 1155 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Households and institutions.................... 117.41 120.8| 119.8] 120.2| 121.21 122.1| 123.3| 1248 : :
Private households 102.4 | 1036 103.2 | 103.4| 1037} 104.1| 104.4| 104.4 Goods and Services, 1982 Weights
Nonprofit institutions ..........cc.ccc..vevnoe. 1185| 12221 121.1| 121.5| 122.6| 123.6| 124.8 126.3 [Index numbers, 1982=100]
Government 117.91123.4| 121.3| 122.6| 123.9| 1257} 127.9| 1295
Federal 114.8] 117.4| 116.8{ 1174 | 117.6| 117.7] 121.3| 1223 Exports of goods and Services................... 103.7] 103.6| 103.9] 103.8| 103.5 | 103.5| 104.5| 105.6
local . . 1 . . . . . .
State and loca 119.5] 126.5| 123.6| 125.4 | 127.2| 129.8| 131.3{ 133.2 Merchandise o6l 963l 978 970! 955| 952| 96al 913
Rest of the World ............ooooovmverirerecrrcriirinn 112.3| 1155 | 114.2] 115.1| 116.3] 1165 | 117.8| 1189 Durable goods .| 999 99.3] 99.4| 99.3| 992! 99.4|1003| 101.3
Nondurable goods 96.9| 924 957 94.0{ 90.7) 89.6{ 90.6| 920
Addendum:

Gross d e busi oduct 1 Services 111.2] 114.2| 11271 1137 | 1150 1155] 116.6{ 117.7
Toss domestic business product less 1004 1116 FACtor iNCOME ..c.vcvveorcrerrecrrvsorrsenee] 11271 115.9 | 114.6{ 115.5| 116.7| 116.9| 118.1| 119.3
ousing - ‘ Other 1084 | 111.3{ 109.4| 110.5| 112.0{ 113.0{ 113.8| 114.9

NoTe.—Percent changes from preceding period for selected items in this table are shown in Imports of goods and services....................| 95.70 92.6] 951! 914 91.6| 93.5| 963 989

table 8.1. Merchandi 92.4| 862! 902| 84.8| 84.4| 368 89.8] 927
Durable goods L) 9461 1003) 97.3) 99.3| 101.4] 103.2] 104.5] 106.7
Nondurable goods 902} 71.9| 830| 70.2| 67.3] 702 749! 785
Services 105.0| 111.4] 109.5| 110.6] 1124 113.0| 115.2| 117.0
Factor income...........ccoocevvomncincnnne| 1128 11554 114.2] 1151 116.3] 116.5| 117.7| 118.9
Other 99.41 108.2] 105.9] 107.2| 109.3[ 110.4 | 113.2| 1155




September 1987

Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

{Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

[Index numbers, 1982 =100]

Seasonally adjusted

Seasonally adjusted

1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 mno|m| I i 1 n|m|i 1 -
Merchandise exports.........ccooueeenn 98.6| 96.3| 97.8( 97.0 955 952| 96.2{ 97.3 Gove&'nment purchases of goods 37 06
HCES oo eoovorserrarsorsierses s 71 1165 7| 116.0 | 116. .6 119.3 ] 120.
Foods, feeds, and beverages 6| s78| 931! 918| 848! s24| 87| s14 and services 157\ 11601 165 117.6) 1193
Industrial supplies and materials 95.7] 916{ 947| 91.9| 903 89.7| 91.8| 944  Federal 1113} 1117 | 1114 1110 | 1111 | 123.2{ 114.3
Durable goods..... 9571 91.6{ 94.7| 91.9| 903 89.7| 918| 944 National def 1210 1124 1120} 111.9] 1121 | 1142 1153
Nondurable goods .. 957| 916( 947| 91.9| 90.3| 89.7| 918] 944 5
¢ urable goods.... 1124 111.21 11241 118.1] 1127 | 1139 1138
Capital goods, except autos 4 99.0| 982} 979 98.0| 98.2| 986| 99.5| 100.1 Nondurable good 708| 863! 708! 630! 630! 653( 705
Autos 109.5( 1124 111.2| 1121 112.8] 113.4] 113.3 | 114.1 Servi rabie goods - -
ervices 116.3| 1155 116.1| 116.6} 116.9] 119.5| 120.6
Ce goods 103.0{ 103.3{ 104.0{ 105.3 | 1058 G e .o o0
Durable goods 96| 968| 973| 9831 985 ompensation of employees .. 117.4) 1169 117.4) 11 11771 121.0 | 12!
Nondurable goods 1081 | 108.4 | 1093 | 110.8] 1116 Muitary 11761 117.0| 117.6| 1178 1178 120.7} 1215
Other : 1009 100.4] 985| 981| 993| 1004 Civilian. 117.1] 1166 | 117.0| 117.3| 117.6| 121.7| 123.0
Durable goods 1009) 1004] 985| 981] 993! 1004 Other serv 1140 1128 1135 | 114.4| 1153 1164 1178
Nondurable goods . 1009 1004] 983| 981! 99.3| 1004 Structures 117.2] 1157 | 1175 117.6| 1180 1189 119.7
R Nondef 109.3] 109.9 | 109.9 | 108.7 | 108.7 | 110.5( 111.7
M imports 924) 862 902} 848 844| 868) 898 927 P 989 987/ 988| 99.0| 991 997( 9958
Foods, feeds, and beverages............cccccorom.. 97.8| 104.9| 103.71 106.9 | 103.0| 106.2 | 102.9} 101.0 Nondurable goods
Industnal supplies and materials, Commodity Credit Corporation
petroleum 874 84.4| 84.9| 837| 84.0| 849| 853) 883 inventory ¢ch
Durable goods N 845| 85.0| 83.8| 84.1| 850 854( 885 Other nondurables..................... 1004} 94.7| 91.7) 96.3) 96.8{ 94.0| 96.6| 969
Nondurable goods . 4! 843| 849| 837| 839| 847/ 851| 88.1 Services 113.7{ 1156 | 115.0] 1155 1158} 116.2 118.9| 119.9
Petroleum and products.. 846| 455 687| 421 365 40.8) 50.1| 55.5 Compensation of employees .. 11156| 117.3] 116.7| 117.2] 117.4] 117.7] 121.9] 123.1
Capital goods, except autos | 870( 925] 8927 91.6| 938 956] 97.8| 994 Other services.... 110.8( 113.1} 11231 112.8] 113.2] 114.0} 114.3| 115.0
Autos 106.9| 117.8| 113.2{ 116.4 119.2] 121.9] 122.6| 1247 Structures 107.4( 109.4 1089 | 109.2| 109.7| 109.8| 110.2| 110.6
C goods 99.6] 105.0] 102.0{ 103.8] 106.3| 107.5] 110.0{ 113.1
Durable goods N 904! 10201 1049 1063 | 1083 | 1107  State and local 115.8| 120.3| 118.7| 119.4 | 120.5] 122.4] 123.8| 125.2
Nondurable goods . 105.8) 106.4| 108.2| 109.3, 112.5/ 116.6 Durable goods.... ] 106.4 | 108.6| 107.4] 108.1) 1085} 109.7} 109.9| 110.3
Other 99.41101.21102.9 | 1046 | 1056 108.2 Nondurable goods. . 90.5( 954| 89.5| 88.11 89.4| 927 944
Durable goods.... 99.4)101.2 102.9| 104.6| 1056 108.2 Services 1198] 12655 12319 1256 126.3| 1286 | 1299 131.6
Nondurable goods . 99.41101.2| 1029 | 104.6 | 1056 108.2 Compensation of employees 120.3] 127.3 | 124.5{ 126.3| 127.2] 129.81 131.3| 133.1
Other services J 117 12221 122.1| 1229 1239 | 124.7
Structures 1109 113:2| 112.9| 113.1] 1133 | 112.9| 113.0| 11355

Table 7.17.—Fixed-Weighted Price Indexes for National Defense
Purchases of Goods and Services, 1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted
1985 | 1986 1986 1987

I 11 1t 1A% I nr
National defense purchases.............. 1LT| 1121 | 112.4| 112.0| 111.9| 112.1 | 114.2) 1153
Durable goods 11231 1124 | 111.2| 112.4| 113.1 | 112.7| 113.9] 113.8
Military equipment ........ccccovuvvcuricmiiennracenns 1144 1144 | 113.1| 1145} 1155] 114.6| 116.0| 1158
Aircraft 1279 123.6 | 124.3| 124.3 123.5; 122.3| 121.1| 120.2
Missiles 109.1) 1142 109.3| 114.3} 116.8{ 116.3| 129.5| 130.1
Ships 1143 117.2| 116.7| 117.6| 117.2) 117.3| 117.6| 117.8
Vehicles 77.0] 87.3| 785| 83.0) 93.0] 94.6| 945 932
Electronic equi t 106.81 107.2| 106.9 107.1] 107.1| 107.6| 107.7| 107.9
Other 103.1] 102.6 | 100.9{ 102.7| 105.1| 101.6 101.9] 102.4
Other durable goods........cococcorvermiccrmmeiene 103.11 103.1} 102.7} 102.9 | 102.5| 104.2| 104.2{ 104.9
Nondurable goods.................cooevanccnerrniennes 88.3| 70.8| 86.3| 70.8| 63.0) 630, 653| 705
Petroleum products........ccooecrcvcirneccrnnienns 7971 54.0| 77.7( 53.7| 424 422) 456| 527
Ammunition 106.5! 104.8 | 102.7 | 106.6 | 104.8| 105.2 | 104.6( 106.1
Other durable goods 106.0 | 107.1{ 106.2 106.5| 107.6 | 107.9| 1086 109.6
Services 113.1| 116.3| 115.5{ 116.1| 116.6 | 116.9 | 119.5| 120.6
tion of employ 114.6| 11741 116.9| 1174 117.7{ 117.7| 121.0| 122.0
Mllltary 114.1| 117.6 | 117.0| 117.6) 117.8) 117.8} 120.7| 121L.5
Civilian 115.6| 117.1 | 116.6| 117.0{ 117.3| 117.6{ 121.7| 123.0
Other service: 110.3 | 114.0| 112.8} 113.5] 114.4} 1153} 116.4| 117.8
Contractual research and
devel 11151 11341 1131 113.0( 118.5| 114.0¢ 11421 114.7
Installation support !. .| 1157 120.0| 118.8| 119.6 120.6 | 121.0| 121.9 | 122.9
Weapons support 2... 112771 1138 114.0{ 113.8] 113.7{ 1137 | 113.6| 1138
Personnel support J 110.3} 12981 123.0) 127.6| 133.3 | 185.3 | 141.4| 149.1
Transportation of materiel 87.2| 87.3{ 853 86.4| 865| 909} 93.0| 964
Travel of persons .| 102.0( 102.3| 101.3| 102.0| 101.9| 103.8{ 105.2| 105.1
Other
Structures 109.0| 117.2{ 115.7| 117.5| 117.6 118.0| 118.9| 119.7
Military facilities ........cocovvevrniniiinnieninns 109.0) 120.4) 119.2| 1209 | 1205} 121.1| 122.3| 123.1
Other 1089 1124 110.5| 1125| 1134 | 118.3 | 113.8| 114.7

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

2. Includes depot mai and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
1985 | 1986 1986 1987
1 I 111 v 1 -
Current-dollar cost and profit per
unit of constant-dollar gross
domestic product ! .............c..cco...... 1.073 | 1.089 | 1.081 | 1.086 | 1.095; 1.093 | 1.103 | 1.111
Capital consumption allowances with
capital consumption adjustment............. J190 121 119 121 122 123 .123| .124
Net d. tic product 9541 968( .962| 965 .973| .971| .980( .987
Indirect business tax and nontax
liability plus business transfer
payments less subsidies .. 1031 104§ 104 .101{ .106] .104] .105| .107
Domestic income............... .852) .864) 858! 864 .867( .867| .875| .880
Compensation of employees.. 702) 715 709 714 717! 720] .724] 728
Corporate profits with inventory
valuation and capital consumption
adjustments .l 107 .103| .104] .204| .104( 102! .106| .106
Profits tax liability .033| .036( .033| .034| .087| .040| .045| .047
Profits after tax with inventory
valuation and capital
consumption adjustments.. .074| .068] .07T1| .069{ .068| .062| .061! .059
Net interest 043 | .045{ .045| .046| 046 .045| .045| .046

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal point shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

(Percent}
Seasonally adjusted at annual rates S Ily adjusted at ) rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 n 1t v 1 - 1 I m | v 1 1
Gross national product Government purchases of goods and
Current dollars 6.3 56| 170{ 36 53 2.1 8.6 6.3 services:
1982 dollars ...... 3.0 2.9 5.4 6 14 1.5 4.4 2.5 Current dollars..........cccooovvieniiiniiienciae 11.2 621 —4.6 9.9 53 3.6 45 97
Implicit price deflator 3.2 26 1.8 2.9 3.6 q 42 3.5 1982 dollars 7.3 38 ~83 78 3.0 79] —62 3.8
Chain price index.... 3.5 24 1.7 19 26 290 4.2 3.7 Implicit price deflator. 3.7 24 39 21 211 —4.1] 116 55
Fixed-weighted price index. 3.6 217 2.2 22 2.6 2.3 45 41 Chain price index ..... 4.2 2.3 14 1.3 14 3.0 5.0 3.0
A . Fixed-weighted price index... 41 2.5 1.7 1.1 17 38| 58| 46
Personal consumption expenditures:
Current dollars 82 6.5 571 41} 107 31 50| 171 Federal:
1982 dollars.. 46 42 4.5 4.1 13 B -7 1.9 Current dollars. 14.0 351-20.7] 13.8 31| —28| ~18| 14.6
Implicit price 34 2.2 11 0 3.2 25| 6.0 4.9 1982 dollars 115 26{—-2431 11.0 241 152|-186| 6.6
Chain price index....... 3.6 2.5 15 3 3.6 3.0 55 5.2 Implicit prics 2.2 9 45 2.6 11-1551 205 7.3
Fixed-weighted price index. 317 26 1.7 3 3.6 3.0 5.7 52 Chain price index..... 29 5 0 2| =171 =10 58 6
Fixed-weighted price index 26 5 ] -9 -14 3] 171 40
Durable goods:
Current dollars 9.9 9.1 60| 11.7) 500] -7.1|-2070 137 National defense:
1982 dollars...... 92 87 54| 113 449| -6.3|-21.2) 105 Current dollars. 10.7 71| —-24) 186 14.2]-114| 128 10.1
Implicit price deflator .. K 4 8 4] 31 -8 81 27 1982 dollars.... 83! 59| -18] 179 164|-105| 76| 98
Chain price index...... 9 1.0 9 9 2.6 1.6 29 2.2 Implicit price deflator 2.1 12 —-4 4] -18{ —-11 4.8 4
Fixed-weighted price index 9 1.2 11 1.2 3.4 16 3.2 26 Chain price index.... 2.6 1.0 -3 0 ] 17| —14 6.1 0
Fixed-weighted price index. 33 9 3] -13| -2 5 79 39
Nondurable goods:
Current dollars 531 29 331 —11 25| 27| 104 5.1 Nondefense:
1982 dollars...... 2.9 33 6.3 53 —.1 2 1.3) —-1.9 Current dollars .. 241 —6.6|—54.7 4i-26.2| 31.9(-383; 320
Implicit price deflator .. 24] -4 -29) -58] 23/ 26| 88| 171 1982 dollars.... 210 —65]—616| —7.6-328| 153.9|—665] —4.5
Chain price index.. 25| ~.1; ~25| —58 32 2.6 8.2 78 Implicit price deflator 2.5 0 178 90| 104{-483( 843| 379
Fixed-weighted pric: 25 A1l —-24| -59) 30| 26| 83| 176 Chain price index 36 —9 51 1.0] -20 a1 51| 24
} Fixed-weighted pri 9 -6 -1 1) —43| -2 7.1 44
Services:
Current dollars 9.8 82| 13 5.7 69| 64 98| 6.7 State and local:
1982 dollars...... 4.6 34 3.0 12 26 3.0 5.4 2.1 Current dollars. 9.3 83 9.7 12 7.0 85 93 6.4
Implicit price deflator .. 4.9 46] 44 441 43] 33 39| 45 1982 dollars ... 4.1 48 7.1 5.4 351 24 5.0 1.7
Chain price index...... 51 4.7 4.5 44 42 36 46 44 Implicit price deflator 5.0 34 24 1.7 34 58 4.0 4.7
Fixed-weighted price index 51 4.1 46| 44 40) 386 45( 42 Chain price index.... 51 36| 26| 21 3.7 60} 45| 47
. L. Fixed-weighted price index .. 52 38| 30| 25| 4.0 63! 45| 49
Gross private domestic investment:
Current dollars........oiicnnciniinnnns -35 46| 21.6| —23[-105| —~4 263 16 Addenda:
1982 dollars —34 2.8| 208 ~51-11.8| —84( 285 11 Gross domestic purchases:
tnplicit price deflator 1982 dollars 36| 39| 45| s2| so| 4| 25 21
Chain price index Chai ice ind
Fixed-weighted price index hain price index ....... 33 2.3 1.2 1.0 28| 29{ 50| 44
Fixed-weighted price index 35 2.5 1.5 8 29| 31 53] 4.7
Fixed investment: Final sales:
Current dollars.. 58| 387 —20 :1.3 34 58 _10.6 2.0 1982 dollars 47 28 12 15 39l 37| _23] a5
1982 dollars .... 5.5 18 35 9 8 4.21-125 6.9 Chai ice ind
Implicit price deflator . 30 18| 16| 53| 28| 16{ 23| 19 Frain price Index..... 35) 24| L7 19| 26y 214 42| 37
Chain price index..... 13 15| —2] 32 15! 29 97 27 ixed-weighted price index.. 351 27 2.2 2.1 26( 23 45] 41
Fixed-weighted price index 17 1.6 3 27 1.0 2.4 2.6 2.6 Final sales to domestic purchasers:
. . 1982 dollars 53| 37 5] 40| 531 25| -38] 31
Nonresi : > M
Crsont dottars . 64) —13| —92| —61| -3| s8|-145| 116 Chain price index ...... 33| 23| 12| 10| 28} 30 50| 44
1982 dollars..... 68l —23| _99|—103] —30 511-146| 117 Fixed-weighted price index.. 35| 24 1.5 .8 2.8 31 53] 47
Implicit price deflator. -4 1.0 4| 50| 25 8 4l -4 C d-basis gross national product:
Chain price index..... 90 L1f —-10} 31| 17| 26| 14 4 1982 dollars 30( 31| 57! 20 17! o 36| 18
Fixed-weighted price index 16| 14 -1} 26 9 21| 18] 14 Implicit price deflator...............ccmrerieenne 32| 24 18| 36| 18| 50| 48
Structures: Gross domestic product:
Current dollars.. 81| —9.9| —6.4(-319—134 5.6|-12.1 31 1982 dollars 33 31 55 1.4 12| 22 12| 28
1982 dollars.... 39|-128] -48|-392-166| 63|-128} 0 Implicit price deflator............r.ceeereend 32! 26| 18| 29| 36 7| 42| 35
Implicit price deflator. 40| 33| —-15] 122 34| -4 8] 34 .
Chain price index.... 2.4 8| -7 22) -2 21 3.7 4.2 Business:
Fixed-weighted price index..... 2.3 4( -24| 14]-11] 13| 33| 38 1982 dollars 35| 33| 61f 13| 11; 23| 46| 29
Implicit price deflator 2.9 23 i1 29 401 -4 39 35
Producers’ durable
equipment: Nonfarm:
Current dollars.. 55{ 32(-106] 98| 62| 58}-154; 155 1982 dollars 36! 32 62 8| 17| 291 87| 32
1982 dollars.... 83( 29[-122{ 64| 31| 47{-1563( 165 Implicit price deflator .. 35] 25| 22¢ 25| 36 4! 36| 28
g:plicit price deflator. —-26 3 17 34 3.0 l,g 0 . '§§ Di ble personal i
ain price index 2| 12y -6 36) 26 28] 4yl Current dollars 65| 64| 84| 78| 21| 81| 81| 6
Fixed-weighted pri 12| 201 18, 33y 22) 26} 9) 0 1982 dollars 28| 40| 72| 78| -To| 5| 27| -43
Residential:
Current dollars 447 1551 164 296( 109 57| —26 4.1
1982 dollars 22| 125( 145f 248 99 22| -77( 28
Implicit price deflator 21 2.7 18 37 11 33 5.5 72
Chain price index.... 21 26 1.7 34 1.1 35 5.4 7.2
Fixed-weighted price index .. 21 25 17 31 13 35 5.3 6.7
Exports of goods and services:
Current dollars.......c.coccouvvvninniennicncinnns -35 1.7 53[ —2.3 58 73| 1541 208
1982 dollars 1.7 33 56) ~14| 10.6 95| 102{ 179
Implicit price deflator. —-18] -16 0 121 —43) -20 5.0 24
Chain price index .... -9 -5 8l —6| 10| -2 38 4.0
Fixed-weighted price index -5 -1 17 —4| -12 0 4.0 44
Imports of goods and services:
Current dollars........occvcvcnvnnninniinn 1.5 72 41 421 133 112 76| 214
1982 dollars 391 105 11} 196| 201 -.8| ~52{ 111
Implicit price deflator ] —24( —28) —29{-129| -586}) 121 136 9.1
Chain price index -21) -9 -33| -82 20 85 10.8| 100
Fixed-weighted pri —19| -8.1] —5.8|-14.7 6| 87| 125 113

Note.—The fixed-weighted price index and the chain price index, both of which are weighted
averages of the detailed prices used in the deflation of GNP, are measures of price change. In
calculating ch in these ind the position of GNP is held constant. Consequently
these changes reflect only changes in prices. The fixed-weighted price index measures price
change over any period, using as weights the composition of GNP in 1982. The chain price index
meastres price change between two consecutive periods, using as weights the composition of

GNP in the first period. The implicit price deflator is a byproduct of the deflation of GNP. It is
derived as the ratio of current- to constant-dollar GNP (multiplied by 100). It it the average of
the detailed prices used in the deflation of GNP, but the prices are weighted by the composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in
prices but also ch in the position of GNP, and its use as a measure of price change
should be avoided.
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Reconciliation and Other Special Tables

Table 1.—Relation of Net Exports of Goods and Services in the National Income and Product
Accounts (NIPA’s) to Balance of Goods and Services in the Balance of Payments Accounts

(BPA’s)
[Billions of dollars}
Seasonally adjusted at
annual rates
Line 1986 1987
I 11
Exports of goods and services, BPA's 1 372.8 395.8 399.9
Less: Gold, BPA's 2 59 1.9 2.0
Capital gains net of losses in direct investment income receipts, BPA's .................. 3 8.8 185 35
Statistical differences 4 0 —~2.8 -28
Other items 5 [ 0 4
Plus: Adjustment for U.S. territories and Puerto Rico 6 124 133 13.3
Services furnished without payment by financial intermediaries except life 1 5.7 58 59
insurance carriers and private noninsured pension plans.
Equals: Exports of goods and services, NIPA's 8 376.2 397.3 416.5
Imports of goods and services, BPA’s 9 498.5 530.5 552.7
Less: Payments of income on U.S. Government liabilities 10 22.6 229 243
Gold, BPA’s 11 79 3.0 19
Capital gains net of losses in direct investment income payments, BPA's...............| 12 -1.3 38 1
Statistical differences * 13 [ 31 31
Other items 14 0 0 0
Plus: Gold, NIPA’s 15 3 -8 -12
Adjustment for U.S. territories and Puerto Rico 16 6.4 6.8 6.8
Imputed interest paid to foreigners 17 5.7 5.8 5.9
Equals: Imports of goods and services, NIPA’s 18 481.7 509.5 534.8
Balance on goods and services, BPA’s (1—-9) 19 —125.7 —134.7 —152.8
Less: Gold (2—11+15), 20 —-1.7 -19 -11
Capital gains net of losses in direct investment income, BPA's (3—12).......cccocconnc.. 21 10.1 14.8 34
Statistical differences (4—-13) 22 0 -6.0 —6.0
Other items (5—14) 23 0 0 0
Plus: Payments of income on U.S. Government liabilities (10)..........cc.cooooemeiorrerrnrrnranns 24 22.6 229 243
Adjustment for U.S. territories and Puerto Rico(6 ~16) 25 6.0 6.5 6.5
Equals: Net exports of goods and services, NIPA's (8—18) 26 —105.5 —-112.2 —1184

1. Consists of statistical revisions in the BPA's that have not yet been incorporated in the NIPA’s.

- ]

Table 8.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1987

S 1y adj d at ] rates Percent change from
preceding quarter at
F Second annual rates
irst On! .
revision revision Difference First Second
revision revision
Billions of current dollars
GNP 444717 4,445.1 -2.6 6.6
Personal consumption expenditures...........cocccoenrciivrinninnns 2,947.3 2,943.7 ~36 7.6 71
Nonresidential fixed investment 432.3 434.6 2.3 9.3 116
Residential investment 228.1 2277 -4 49 41
Change in business inventories 404 40.3 -.1
Net exports —118.6 —118.4 2
Government purchase: 918.2 917.1 ~11 10.2 9.7
National i 3,597.8 3,593.3 -4.5 5.7 5.2
Compensation of employees 2,623.7 2,623.4 -3 53 53
Corporate profits with inventory valuation and capital
consumption adjustments 296.5 296.8 3 3.4 39
Other 677.7 673.1 —4.6 82 5.8
Personal i 37134 3,708.6 —4.8 5.7 5.2
Billions of constant (1982) dollars
GNP 3,793.1 3,795.3 1.6 2.3 25
Personal consumption expenditures............cocccrmeevreceirreirninnnss 2,489.0 2,487.5 -15 2.1 1.9
Nonresidential fixed in: ent 435.6 437.9 2.3 9.3 11.7
Residential investment 197.1 196.8 -3 —-22 -28
Change in busi inventories 318 39.0 1.2
Net exports —133.3 —-132.7 6
Government purch 767.5 766.7 -8 4.2 38
Index numbers, 1982=100 !
GNP price index (fixed weights) 118.7 118.6 -1 4.3 4.1
GNP price index (chained weights) 39 37
GNP implicit price deflator 117.2 117.1 -1 38 35

1. Not at annual rates.

Note.—For the second quarter of 1987, the following revised or additional major source data were incorporated: For personal
consumption expenditures, revised retail sales for June, used car sales for the quarter, consumer share of new car purchases for
June, and consumption of electricity for June; for nonresidential fixed i tment, revised facturers’ shi ts of equipment
for June, revised construction put in place for June, business share of new car purchases for June, and actual plant and
equipment expenditures for the quarter; for residential investment, revised construction put in place for June; for change in
business inventories, revised book values for manufacturing and trade for June; for net exports of goods and services, revised
service receipts for the quarter; for government purchases of goods and services, revised construction put in place for June; for
wages and salaries, revised employment, average hourly earnings, and average weekly hours for June; for net interest, revised net
interest from the rest of the world for the quarter; for corporate profits, revised domestic book profits for the quarter, and revised
profits from the rest of the world for the quarter; and for GNP prices, revised residential housing prices for the quarter and unit-
value indexes for merchandise exports and nonpetroleum merchandise imports for June.




By EUGENE P. SESKIN and DAVID F. SULLIVAN

Plant and Equipment Expenditures,
the Four Quarters of 1987

BUSINESS plans to spend $389.1
billion for new plant and equipment
(P&E) in 1987, 2.5 percent more than
in 1986, according to the BEA survey
conducted in July and August (tables
1 and 2, and chart 1).! Spending was
$379.5 billion in 1986, 2.0 percent less
than in 1985.

The latest estimate of planned
spending for 1987 is $1.8 billion lower
than that reported in June for the
survey conducted in April and May. A
0.9-percent downward revision in non-
manufacturing industries more than
offsets a 0.3-percent upward revision
in manufacturing industries. The pre-
vious survey showed planned spend-
ing of $390.9 billion for 1987, 3.1 per-
cent more than in 1986.2

Real spending—capital spending ad-
justed to remove price changes—is es-
timated to increase 1.4 percent in
1987. Real spending declined 2.6 per-
cent in 1986, following an increase of

1. The survey covers expenditures for new facilities
and for repair, expansion, or replacement of existing
facilities that are chargeable to fixed asset accounts
and for which depreciation or amortization accounts
are ordinarily maintained. The survey excludes ex-
penditures for land and mineral rights; maintenance
and repair that are not capitalized; used plant and
equipment, including that purchased or acquired
through mergers or acquisitions; assets located in for-
eign countries; residential structures; and a few other
items.

The estimates presented are universe totals of do-
mestic P&E expenditures for all industries surveyed
quarterly, which account for nearly 90 percent of cap-
ital spending by U.S. nonfarm business. Sample data
are compiled from reports on a company basis, not
from separate reports for plants or establishments. A
company’s capital expenditures are assigned to a
single industry in accordance with the industry classi-
fication of the company’s principal product or service.

P&E expenditures differ from nonresidential fixed
investment, which is a component of GNP, in type of
detail, data sources, coverage, and timing. For further
information, see pages 24-25 of the February 1985
Survey oF CURRENT BUSINESS.

2. The estimates of planned spending have been ad-
justed for systematic reporting biases. The bias adjust-
ments are calculated by industry for each planning
horizon. For a given time period, the bias-adjustment
factor is the median of the ratios of planned to actual
expenditures for that time period in the preceding 8
years. Before adjustments, 1987 planned spending was
$388.29 billion for “all industries,” $150.16 billion for
manufacturing, and $238.13 billion for nonmanufac-
turing industries surveyed quarterly.
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9.6 percent in 1985 (tables 2 and 3).
Estimates of real spending are calcu-
lated from survey data on current-
dollar spending and from estimated
capital goods price deflators developed
by BEA.? The capital goods deflator
for “all industries” is projected by
BEA to increase 1.1 percent in 1987,
following a 0.6-percent increase in
1986; the deflator declined 0.4 percent
in 1985,

3. Specifically, the current-dollar figures reported by
survey respondents are adjusted using implicit price
deflators developed for each industry from unpub-
lished detail on current- and constant-dollar nonresi-
dential fixed investment in the national income and
product accounts. To estimate planned real spending,
the implicit price deflator for each industry is project-
ed using the deflator’s growth rate over the latest four
quarters for which it is available.

The estimates in this article reflect re-
vised seasonal-adjustment factors from
1984 to date. In addition, estimates of
real spending reflect revised P&E implic-
it price deflators from 1973 to date.

The usual discussion of survey results
is followed by a brief technical note de-
scribing the revision of the estimates of
real P&E spending. This, in turn, is fol-
lowed by a special analysis that exam-
ines trends in real capital spending
during the current economic expansion.

Note.—Felicia V. Candela, with assistance
from Scott D. Smith, developed the revised esti-
mates of real P&E spending under the supervi-
sion of John H. Gates. David F. Sullivan, with
assistance from Sharon P. Montgomery, carried
out the research on trends in real capital
spending under the supervision of Robert E.
Yuskavage.

Table 1.—New Plant and Equipment Expenditures by Business

{Percent change from preceding year]

Actual Planned
1987
1985 1986 1 Oct.-Nov. | Jan.-Mar. | Apr.-May | July-Aug.
1986 1987 1987 f'987

survey 2 survey 2 survey 2 survey !

All industiries ® 9.2 -20 0.9 3.0 3.1 25
Manufacturing 10.6 -7.0 —2.0 1.5 2.2 2.6
Durable goods 10.6 -5.6 —.6 2.2 26 3.0
Primary metals ¢ 85 —8.0 19.1 24.0 18.8 17.8
Blast furnaces, steel works 16.5 ~19.4 32.7 393 327 32.3
Nonferrous metals -118 3.0 4.5 15.1 8.8 81
Fabricated metals 39 12.1 -15 2 -2.6 —4
Electrical hinery 59 -84 5.0 132 10.9 9.7
Machinery, except electrical ........coocovercrrercecicnnence 3.7 —149 -1.0 74 —4.1 ~-21
Transportation equi t 4 20.3 -3.0 ~8.3 -95 ~7.5 —54
Motor vehicl 30.6 —4.6 -85 —10.2 -91 —64
Aircraft -33 10.0 -91 —11.2 —4.0 -3.8
Stone, clay, and glass 10.1 =17 2 1.1 74 71
Other durables 197 76 11 6.3 9.1 1.7
Nondurable §o<>dS 10.5 —83 -3.2 8 19 2.2
Food including beverage 17.1 2.6 15 4.6 71 6.9
Textiles -16 —59 4.1 8.7 17.5 178
Paper. 19.2 2.0 -18 -29 -32 12
Ch ) 7.3 2.3 -35 6 -1.0 ~1.8
Petroleum 4.6 =329 -14.2 —106 —4.6 ~5.0
Rubber 24.3 8 —8.6 -5 ~-91 —11.2
Other nondurables 17.1 111 12.1 17.1 147 15.1

N facturing ¢ 8.4 13 2.7 4.0 3.6 2.5
Mining —-58 —~29.4 -10.1 -10.2 -11 ~-4.2
Transportation 9.1 4.3 1.2 1.7 34 38
Railroa 4.3 —6.0 -1.7 -1.3 —-81 -55
Air. 345 305 34 3.6 8.0 7.2
Other -4 —4.2 9.0 9.9 123 10.7
Public utilities 2.8 —5.0 —45 -5 -17 —4.0
Electric -25 —6.1 ~81 -4.0 -29 -57
Gas and other 21.6 -18 5.1 8.9 1.6 a
Commercial and other 120 6.3 59 6.5 5.9 4.7

1. See table 2, footnote 1.

2. As originally published.

3. Surve!ed quarterly.

4. Includes industries not shown separately.
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Table 2.—New Plant and Equipment Expenditures by Business in Current and Constant Dollars !

Billions of dollars; quarters seasonally adjusted at annual rates
1984 1985 1986 1987
1984 | 1985 | 1986 | 19872
I It il v I It I v I I m v I i Iz | 1ve
AL industries ........ccrvccosrercnns 354.44 | 387.13 | 379.47 | 389.07 | 340.48 | 349.73 | 361.70 | 365.85 | 375.33| 388.16 | 390.05 | 394.98 | 380.04 | 376.21 | 375.50 | 386.09 | 374.23 | 377.65 | 398.04 | 406.37
Manufacturing 138.82 | 153.48 | 142.69 | 146.40 ; 131.22 | 136.13 | 142.75 | 145.21 | 147.85 | 154.94 | 154.79 | 156.35 | 145.11 | 142.19 | 139.43 | 144.07 | 140.65 | 140.79 | 150.47 | 153.67
Durable goods 66.24| 73.27| 69.14| 71.23| 61.84| 64.33| 68.34| 7044 70.85| 74.531 73.03| 74.67] 6871 68.56| 69.42| 69.87| T0.47| 68.76| 7T3.24| 7244
Primary metals 4 7150 795 7.13)] 840 6.64| 7.02| 1728| 7.6 760 1763 7.88p 791, 777] 699 668 7.10| 7.7 816 899 868
Blast furnaces, steel works 3541 4.12| 332) 440 331| 355 356 374 392| 4.0 4191 430{ 386y 298| 318! 327| 411 431| 474( 448
Nonferrous metals 2.13| 188 193| 210] 205 205 215 227( 201| 18| 188 179| 1891 202; 179| 203| 173 210 220| 236
Fabricated metals. 344| 357 400 399( 312| 344 352| 366} 346 338 369 375| 409, 405/ 389] 399| 401 389 393 410
Electrical machinery 14.61| 1547| 14.17| 1555| 13.70| 14.11| 1512 1552; 1569} 16.67| 1522 14.29| 13.07( 14.61| 14.09| 1492| 14.99| 14.59| 16.31| 16.30
Machinery, except electrical- 1541 | 1598 1361 1324 1447! 1503| 16.35| 1577| 1608 16.56| 15.58| 1572| 14.37) 13.26| 13.37| 1344 1307 12.98] 13.42| 1348
Transportation equipment ¢ .. 16.18( 1946 18.88| 17.85| 14.78| 1559| 16.30( 18.04| 17.54| 19.31| 19.17| 21.84| 1855 18.68| 20.19| 18.09| 18.62| 17.40| 1849| 1690
Motor vehicles 11201 14.63( 13.95| 13.06{ 10.21| 10.74| 1L.26) 1259| 1251 14.54! 14.08| 17.41| 1358 1373 15.54| 1296| 1393} 12.52] 13.62| 12.16
ircraft ........... 357 345 3.80| 365( 3.20| 341 360; 409 354| 342y 369 317 383 387] 358 3921 357 370;{ 373| 363
Stone, clay, and glass 3.09| 340( 314! 337 312 3051 309 311 324! 349 356] 333 3.09| 286] 306 3561 321{ 322{ 358] 346
Other durables 5.... 637| 762| 820 884 599! 6.09( 669| 668 724( 749; 792! 784| 777| 812 815| 876 8.78| 852, 853 9.53
. 80.21| 7356| 75.17| 69.39, 71.79| 7440( 74.77| 77.00{ 80.41( 81.76| 81.67| 76.39| 73.62) 70.01| 74.20| 70.18| 72.08; 77.23| 81.22
. 10331 10.60( 11.33; 834 856f 928 9.12| 987! 1031 1041{ 10.72| 995| 10.48) 10.74! 11.22| 11.25( 10.77| 10.87; 1245
: 177 167 1.97] 185 198) 200] 186 198 185| 172; 154 150 177 151 189 1.86| 2.10| 192} 198
. 859] 877| 887( 6.54| 687 T41) 801 7.8y 825| 876; 946 872! 9.07| 871) B857| 8067 877 905! 962
. 16.44| 16811 1651} 1490| 14.77| 1554| 16.08( 16.36| 16.77| 16.54| 16.11] 1599{ 16.76| 16.66| 17.87| 1524| 16.00| 16.73| 18.08
X 26711 17.92y 17.03| 24.08| 26.34| 26.58| 25.13] 26.03| 27.63| 27.14| 26.03| 2285} 17.50| 14.57| 1676 15.08| 15.14| 18.78] 19.11
Rubber 311 38861 389| 345( 3.02] 277 320| 343 342| 365| 393 442| 435 4.12| 378 331] 322) 370{ 852| 337
Other nondurables ®.........cccoovvvuunvnn 10.68| 1250| 1390 16.00| 10.68] 10.50| 10.39| 11.15{ 11.44| 11.94| 13.27| 1338 13.03| 1392| 14.05| 14.60{ 1547 1554| 16.36| 16.61
N facturing * 215.61 | 233.65 | 236.78 | 242.68 | 209.26 | 213.60 | 218.96 | 220.63 | 227.48 | 233.22 | 235.26 | 238.64 | 234.93 | 234.03 | 236.07 | 242.02 | 233.58 | 236.87 | 247.57 | 252.70
Mining. . 1588) 1122 10.75; 17.55| 1651 16.82| 16.56| 1598! 16.70! 1595) 14.89| 13.13| 11.29] 10.14| 1031| 10.31| 11.02| 11.66{ 10.60
Transportation .. . 18021 1880 19.52; 1583 1693 17.03| 16.28| 16.92| 17.49( 1856| 19.12| 1850| 18.40| 1881 | 19.50| 1898 17.67| 20.45! 20.96
Raig%ad X 7.08| 6.66) 629 656 7.19( 681 659 666 732| 750( 685] 650 6.7 7.02! 641| 555| 537| 6791 7.05
Air, . 479| 626 670 3350 359 373| 359( 421| 376| 525| 596] 653 587| 578| 684| 746] 572 662| 7.02
Other 6.17 6.15 5.89 6.52 5.92 6.15 6.50 6.10 6.06 6.40 5.81 6.31 547 5.83 6.01 6.25 5.97 6.19 7.05 6.88
Public utilities 4748 4881 46.38) 44.53| 47.13| 47.93| 4811 46.72| 4861 4854 48.44| 49.65( 47.17| 4643 4581, 46.12] 43.60) 43.48| 4559 4545
Electric 37.03| 36.11| 3391 31.96| 3827| 37.71| 36.78| 3537 36.57| 3596 35511 36.38| 34.25| 33.77) 83.81| 3378 30.85| 31.13| 32.93! 3295
Gas and other........ 10.44| 1270| 1247 12.56 886 10.22( 11.33| 11.36| 12.04| 1258| 1292) 1327 1292 126 1200 1234 127 12.3: 12.66( 1249
Commercial and other. 134.75) 150.94 { 160.38 | 167.89 128.74 | 132.22| 136.99 | 141.07| 145.97 | 150.49 | 152.32} 154.98 | 156.14 | 157.91 | 161.31 { 166.08 | 160.70 | 164.69 | 170.46 | 175.70
olesale and retail trade. 44.93| 50.76| 55.46 43.16| 43.86| 45.66) 47.08; 49.33| 51.14( 50.89| 51.68| 5266| 54.76| 56.33! 58.09| 56.13) 57.13
Finance and insurance.... 3391| 3944| 4379 32.35) 34.37| 3351( 3542 36.65| 38.00! 40.37| 4275) 42.01| 4098 4549, 46.63| 45.12| 46.16
Personal and business services 7...| 28.70| 28.69| 2820 28.651 2819| 29.62} 28.35| 28.83) 28.72) 27.70| 29.53) 27.89 88| 28.25| 28.74( 28.79( 30.02
C ication 27211 32.04] 3293 24.58| 2581 28.19| 30.22| 31.16) 32.63] 33.35| 31.02( 33.58| 34.28| 31.24| 3261 30.66| 31.38
Addenda: ¢
Total nonfarm business ®...........c..... 398.99 | 431.94 | 421.
1‘“' facturing. . X .69 | 146.40 ] 131.22) 136.13 | 142.75| 145.21 | 147.85| 154.94| 154.79| 156.35 | 145.11 | 142.19 | 139.43 | 144.07 | 140.65| 140.79| 150.47 | 153.67
facturing 2
Surveyed quarterly .78 | 242.68 ] 209.26 | 213.60 | 218.96 | 220.63 | 227.48 | 233.22| 235.26 | 238.64 | 234.93 | 234.03 | 236.07 | 242.02| 233.58 | 236.87 | 247.57 | 252.70
Surveyed annually !°... 44.81( 4775
Billions of 1982 dollars; quarters seasonally adjusted at annual rates !
Al industries 3., 358.01 | 392.47) 382.40 | 387.91 344.45} 352.93 | 365.17 | 369.49 | 377.91 | 393.40 | 395.69 | 402.90 | 387.13 | 379.25 | 376.42 | 386.76 | 374.49 | 376.93 | 396.45| 403.78
Manufacturing 143.60 159.34 )} 146.99 | 149.08 ) 135.67 | 140.90 | 147.75| 150.11 | 152.45 | 160.95 | 160.89 | 163.10 | 151.71 | 146.59 | 142.43 | 147.23 | 143.61 | 143.37 | 153.28 | 156.04
Durable goods 66.53| 74.62| 7060( 72.03| 61.97( 6445 68.68| 71.03| 71.41{ 7590) 74.50| 76.68( 70.59| 70.23| 70.66| 70.95' 7TL.51| 69.66! 73.94( 73.01
Primary metals * 7.0 764 17.02 653 6.90) 715 7.52| T746( 1751 797 781 767 690| 657 696, 1758 7.93
Blast furnaces, steel works. 3.45 4.01 3.21 3.23 347 3.46 3.64 3.81 3.98 407 4.18 3.75 2.88 3.07 3.14 3.94 4.11
Nonferrous metals. 212) 190, 197 204 204| 215 227, 202| 184 191 184 1.94) 206 1.83) 206 176/ 213
Fabricated metals.. 3.38] 352| 393 3.08| 3.38| 346! 361 340 333| 3647 371/ 4.04} 398 3811 389 391 378
Electrical machinery. 14701 15881 14.65 13731 14.14| 1522{ 1570{ 1587| 17.09| 1566! 14.88{ 13.60{ 1516, 14.53} 1533| 1542[ 1497
Machinery, except electrical .. 15.89| 17.03( 14.79 14.821 15421 16.8%| 16.43| 16.78| 17.60( 16.67; 17.09| 1566) 14.44| 1450 14.55{ 14.21{ 14.11
Transportation equipment ¢ 16.20| 19.57| 1899 1481 1560) 16.32| 18.08! 17.54| 19.42| 1932( 22.02; 18.77{ 1884| 20.21! 1813, 1861| 17.39
Motor vehicles 11.06| 14.48( 1374 10.11| 1060) 11.11( 1244 1232| 1440 13.94| 17.28) 1344 13.56| 15.28) 1270, 13.63| 12.21
Aircraft ............ 365! 3.64| 4.08 3.24| 346( 3.68{ 422} 366) 360) 391 340 4.12| 416| 383} 4.19| 382 396
Stone, clay, and glass, 3.02) 3.33| 3.05 3.06 297( 301 3.04| 315; 342; 348 326| 302] 278 296{ 343| 3.09; 308
Other durables ® 6.32] 1765 818 594 603 664) 667 1720 752 796 791 7.84] 813 808 866| 868 841
Nondurable g00ds ......cc.ocovvvvrciertr. 77.07) 84.72| 176.38! T7.04| 73.70) 76.45| 79.07) 79.07| 81.04| 85.05| 86.40| 86.43| 81.12; 76.36| 71.77| 76.28( 72.10| 73.70| 79.34| 83.03
Food including bever: . 3 X 3 . 3 . . . A . . . A . X 98 |.. .
’ll;extiles
Eoper.
Petroleum
Rubber.
Other nondurables &
N facturing 3
Mini g . E . .. d 0 g . g B .. R B 8 5 q B o
Transportation ... . . . g . . . . . . . K . . g i . . . .
Public utilities X . . 40.95| 4524 4590 45991 44.50| 4621| 4592 4566| 46.70] 44.23| 43.50| 42.73| 42.88) 4040 40.05) 41.82] 4151
Commercial and other . . . 167.35] 126.75| 129.89 | 134.69} 139.25 | 144.03 [ 150.02 | 152.61 | 157.34 | 157.91 | 158.80 | 162.19 | 166.59 | 160.87 | 164.33 | 169.57 | 174.65
Wholesale and retail trade.. 3 . X 4261 | 43.04( 44.8 46.381 48.46] 50.65| 50.42| 5144| 52.34| 54.08] 5518 56.81| 54.84| 5544
Finance and insurance . . X . 33.55| 35.86| 3541( 37.93) 3948 4205| 4531| 49.34| 4851 4745 52.50 53.87| 52.16( 53.
Personal and business services 7...| 27.81| 27.76| 27.06 217. 2729 28.62( 27421 27.82| 27.79| 26.78| 28.65| 27.02| 26.83| 27.08] 27.34( 27.23| 28.24
C ication 24.94| 2895 29.13 22.69 23.70( 25.80( 27.52; 28.27| 29.53| 30.10) 27.91| 3005 30.44| 27.48; 2857 2664| 27.11
Addenda: ¢
Total nonfarm business ®.........cceuven.s
Manufacturing 2 149.08 | 135.67 | 140.90 | 147.75 150.11 | 152.45| 160.95| 160.89 ! 163.10 | 151.71 | 146.59 | 142.43 | 147.23 | 143.61 | 143.37| 153.28 | 156.04
N facturin,
Surveyed quartegrly.... 238.84 ) 208.78 | 212.03 | 217.42| 219.39 | 225.46 | 232.45 | 234.79| 239.80 | 235.42 | 232.66 | 233.99 | 239.52 | 230.88 | 233.57 | 243.17 | 247.74
Surveyed annuaily *° 5

1. Estimates reflect revised seasonal-adjustment factors for 1984-87. Revised annual estimates
for 1986 are calculated from quarterly estimates unadjusted for seasonal variations. The previous-
ly reported annual estimates for 1986 were calculated from seasonally adjusted quarterly esti-
mates derived using projected seasonal-adjustment factors.

2. Estimates are based on planned capital expenditures reported by business in Jl’i!f‘;
August 1987. The planned expenditures are adjusted for sgsbematic biases in reporting. The ad-
justment procedures are described in the February 1985 Survey oF CURRENT BusiNess. Before

ias adjustment, current-dollar plans for 1987 were $388.29 billion for “all industries,” $150.16
billion for manufacturing, and $238.13 billion for nonmanufacturing industries surveyed quarter-

Iy

and

3. Surveyed quarterly.

4, Includes industries not shown separately.

5. Consists of lumber, furniture, instr ts, and miscell

6. Consists of tobacco, apparel, printing-publishing, and leather.

7. Includes construction.

8. The latest estimates for the industries surveyed annually were published in the June 1987
Survey. The current-dollar plans for 1987 were $441.61 billion for total nonfarm business, $296.74
billion for total nonmanufacturing, and $50.81 billion for nonmanufacturing industries surveyed
annually. The constant-dollar plans for 1987 were $432.51 billion for total nonfarm business,
$287.34 billion for total nonmanufacturing, and $51.50 billion for nonmanufacturing industries
surveyed annually.

9. “All industries” plus the part of nonmanufacturing that is surveyed annually.

10. Consists of real estate; professional services; ship organizations and social services;
and forestry, fisheries, and agricultural services.

11. Procedures for preparing constant-dollar estimates are described in the February 1985
Survey. Estimates reflect revised current-dollar estimates (footnote 1) and revised implicit price
deflators (see technical note). To estimate real spending plans, BEA adjusts the survey results for
assumed price changes.
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The latest estimate of the real
spending increase for 1987 is smaller
than the 2.8-percent increase indicat-
ed in the previous survey not only be-
cause of the smaller current-dollar in-
crease in the latest survey, but also
because of revisions in P&E implicit
price deflators. If restated to reflect
the revised deflators, the previously
reported increase for 1987 would have
been 1.9 percent. (See the technical
note.)

Current-dollar spending in the
second quarter of 1987 increased 0.9
percent, to an annual rate of $377.7
billion, following a 3.1-percent decline
in the first; second-quarter spending
was 3.7 percent lower than anticipat-
ed in the previous survey. Plans re-
ported in the latest survey indicate a
5.4-percent increase in the third quar-
ter and a 2.1-percent increase in the
fourth.

Real spending increased 0.7 percent
in the second quarter of 1987, follow-
ing a 3.2-percent decline in the first.
Estimates indicate a 5.2-percent in-
crease in the third quarter and a 1.8
percent increase in the fourth.

Manufacturing programs

In manufacturing, current-dollar
spending increased 0.1 percent in the
second quarter of 1987, to an annual
rate of $140.8 billion, following a 2.4-

SURVEY OF CURRENT BUSINESS
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Table 3.—New Plant and Equipment Expenditures by Business in Constant (1982) Dollars !
[Percent change from preceding year]

Actual Planned
1987
1985 1986 Oct.—Nov. | Jan-Mar. | Apr-May | July-Aug.
1986 1987 1987 {987
survey 2 survey ? survey ® survey
All industries 2 9.6 —-26 0.2 1.8 28 14
Manufacturing. 11.0 -78 —26 B 1.8 14
Durable goods 12.1 —54 -5 1.3 . A
Nondurable goods 9.9 -9.8 —44 -9 %3 Z.g
N f: ing 3 87 Lo 2.1 28 34 1.5
Mining . -7.2 ~297 —-129 —124 -13 -34
Transportation T4 2.5 -5 —. 2.2 1.9
Public utilities 1.6 —6.0 -53 -13 -26 -55
Commercial and other 13.8 6.9 5.7 5.6 6.1 37

note).
2. As originally published.
3. Surveyed quarterly.

percent decline in the first. A 2.6-per-
cent increase in second-quarter spend-
ing by nondurable goods industries
offsets a 2.4-percent decline by dura-
bles. Manufacturers plan a 6.9-per-
cent increase in the third quarter and
a 2.1-percent increase in the fourth.

For the year 1987, manufacturers
plan to spend $146.4 billion, 2.6 per-
cent more than in 1986; in the previ-
ous survey, a planned increase of 2.2
percent was reported. Manufacturers’
spending declined 7.0 percent in 1986,
following a 10.6-percent increase in
1985.

Durable goods industries plan a 3.0-
percent increase for 1987; the largest
planned increase is in blast furnaces-
steel works. Increases are also
planned in electrical machinery, non-
ferrous metals, “other durables,” and
stone-clay-glass. Declines are planned
in motor vehicles, machinery (except
electrical), and fabricated metals.
Nondurable goods industries plan a
2.2-percent increase. Planned in-
creases in textiles, “other nondura-
bles,” food-beverage, and paper more
than offset planned declines in
rubber, petroleum, and chemicals.

Real spending by manufacturers is
estimated to increase 1.4 percent in
1987—2.0 percent in durables and 0.9
percent in nondurables. In 1986, real
spending declined 7.8 percent—54
percent in durables and 9.8 percent in
nondurables.

Nonmanufacturing programs

In nonmanufacturing, current-
dollar spending increased 1.4 percent
in the second quarter of 1987, to an
annual rate of $236.9 billion, follow-
ing a 3.5-percent decline in the first.
Nonmanufacturing industries plan a

1. Estimates reflect revised current-dollar estimates (see table 2, footnote 1) and revised implicit price deflators (see technical

4 5-percent increase in the third quar-
ter and a 2.1-percent increase in the
fourth.

For the year 1987, nonmanufactur-
ing industries plan to spend $242.7
billion, 2.5 percent more than in 1986;
in the previous survey, a planned in-
crease of 3.6 percent was reported.
Downward revisions in electric utili-
ties, gas utilities, “commercial and
other,” “other transportation,” and
air transportation more than offset
upward revisions in railroads and
mining. Nonmanufacturing indus-
tries’ spending increased 1.3 percent
in 1986, following an 8.4-percent in-
crease in 1985. For 1987, planned in-
creases in “other transportation,” air
transportation, ‘“‘commercial and
other,” and gas utilities more than
offset planned declines in electric util-
ities, railroads, and mining.

Real spending by nonmanufactur-
ing industries is estimated to increase
1.5 percent in 1987; it increased 1.0
percent in 1986. For 1987, estimated
increases in “commercial and other”
and transportation more than offset
estimated declines in public utilities
and mining.

Technical Note

P&E expenditures estimates have
been revised to incorporate new sea-
sonal-adjustment factors from 1984 to
date and new P&E implicit price de-
flators (henceforth, deflators) from
1973 to date. The revised deflators, in
turn, reflect (1) revised coefficients
used to transform nonresidential
fixed investment (NRFI) estimates to
a P&E basis and (2) recently revised
estimates of current- and constant-
dollar NRFI. Table 4 indicates the
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Table 4.—Sources of Revision of Plant and
Equipment Expenditures, 1986

{Biilions of 1982 doliars]

Source
Total |Season- | Transfor-
revi- al mation | NIPA
sion factor coeffi- revi-
revi- cient sion
sion revision
All industries......... 823 0.20 0 8.04
Manufacturing .................. 2.04 .07 ~1.53 3.65
Nonmanufacturing........... 6.19 27 1.53 4.39

sources of revision in real spending
for 1986 for “all industries,” manufac-
turing, and nonmanufacturing.

The revised transformation coeffi-
cients are based on 1977 capital flow
tables, which show use of structures
and equipment by industry (see pages
26-35 of the November 1985 SURVEY),
and tabulations from the 1977 Census
Bureau Enterprise Statistics; they
affect the distribution of real spend-
ing across industries from 1973 to
date, but not the levels of “all indus-
tries” spending. The revised NRFI es-
timates are based on the revision of
the NIPA’s released in July 1987;
they affect the distribution of real
spending across industries as well as
the levels of “all industries” spending
from 1984 to date.

The revised deflators have resulted
in substantial revisions for some in-
dustries. Among the most widespread
revisions are those associated with
changes in the transformation coeffi-
cients relating to industry computer
usage and with revisions in the NRFI
estimates relating to computers.

An industry for which the transfor-
mation coefficients relating to com-
puter usage increased would, ceteris
paribus, have a larger proportion of
P&E spending accounted for by com-
puters. As a result, real spending for
the industry would be revised up for
recent years because the revised P&E
deflator would reflect the increased
weight being given to the relatively
low NRFI deflator for computers. This
effect is apparent in the 1986 revised
estimates for the nonferrous metals,
machinery (except electrical), print-
ing-publishing, wholesale and retail
trade, and paper industries.

At the same time, real spending for
industries that purchased computers
in recent years would, ceteris paribus,
be revised up due to the downward re-
vision of the NRFI deflator for com-
puters in July 1987 (see page 15 of the
July 1987 Survey). This effect is sig-
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nificant in the 1986 revised estimates
for the finance and insurance, ma-
chinery (except electrical), printing-
publishing, aircraft, instruments, elec-
trical machinery, apparel, nonferrous
metals, and wholesale and retail
trade industries.

Printouts of revised quarterly and
annual constant-dollar estimates from
1972-86 are available by writing to
P&E Survey Statistics, Business Out-
look Division (BE-52), Bureau of Eco-
nomic Analysis, U.S. Department of
Commerce, Washington, DC 20230, or
by calling (202) 523-0874.

Trends in Real Capital
Spending During the Current
Economic Expansion

The current economic expansion is
one of the longest in U.S. post-World
War II history; real GNP has in-
creased continuously for almost 5
years. Real nonresidential fixed in-
vestment (NRFI), a component of
GNP, troughed in the first quarter of
1983 (two quarters later than GNP),
increased at a faster rate than GNP
in 1984 and 1985, and declined in
1986. For 1987, it appears likely that
NRFI will show little change, possibly
a slight decline. Real plant and equip-
ment (P&E) expenditures, as estimat-
ed from the BEA quarterly P&E
survey, follows a broadly similar
course. P&E expenditures also
troughed in the first quarter of 1983,
increased at a faster rate than GNP
in 1984 and 1985, and declined in
1986. For 1987, the latest survey re-
sults, including plans for the second
half of the year, indicate a slight in-
crease (chart 2).

The P&E expenditures measure of
investment can be used to identify
and analyze changes in industry in-
vestment patterns.* An industry focus
is useful because many of the factors
that influenced investment during the
current economic expansion probably
had differential industry effects. For
example, excess production capacity
had a greater effect on investment in
some industries—such as public utili-
ties—than in others. The wave of
mergers and acquisitions, the intro-
duction of new technology, the con-

4. NRFI, in contrast, provides estimates of invest-
ment by type of structure and by type of producers’
durable equipment. NRFI also differs from P&E ex-
penditures in data sources, coverage, and timing. For
further information, see pages 24-25 of the February
1985 SURVEY.
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Real Capital Spending
by Business, 1981-87
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tinuing shift toward services and
away from manufactured goods,
changes in U.S. tax laws that affected
investment incentives, high real long-
term interest rates, and sharply in-
creased foreign competition were
other such factors. This section de-
scribes industry trends in actual real
capital spending for 1983-86 and con-
cludes with an update for 1987 at a
more aggregate level.

1983-86.—Real capital spending in-
creased rapidly from 1983 to 1985 in
both manufacturing and nonmanufac-
turing; in 1986, it declined in manu-
facturing but increased slightly in
nonmanufacturing (chart 2). Over the
entire period 1983-86, there was little
overall change in the importance of
manufacturing investment relative to
nonmanufacturing investment. From
1983 to 1985, manufacturing rose as a
percentage of spending by “all indus-
tries”’; it then declined in 1986, to
slightly below its 1983 percentage
(table 5).

In manufacturing, durable goods in-
dustries made larger contributions to
the increases in real capital spending
in 1984 and 1985 than did nondurable
goods, while in 1986, nondurable
goods contributed about twice as
much to the decline. From 1983 to
1985, durables increased as a percent-
age of spending by “all industries”; it
then declined in 1986 (chart 3). From
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1983 to 1985, nondurables changed
little as a percentage of spending by
“all industries”; it then declined
sharply in 1986.

In durables, the industry with the
largest increase as a percentage of
spending by “all industries” in both
1984 and 1985 was motor vehicles, an
industry that was making major ef-
forts to modernize during the expan-
sion. Electrical machinery also
showed a sizable increase in 1984,
when the industry was attempting to
expand capacity to meet increasing
sales and to develop new products. In
1986, the largest decline in durables
was in machinery (except electrical);
1986 was a year of weak demand for
farm machinery, machine tools, and
computers due to sluggish economic
growth and increased foreign competi-
tion.

In nondurables, 1984 spending as a
percentage of spending by “all indus-
tries” changed little, due to several
small, offsetting changes in its compo-
nent industries. In 1985, increases in
several industries were nearly offset
by a decline in petroleum, again re-
sulting in little net change in nondur-
ables. In 1986, increases in ‘‘other
nondurables,” paper, chemicals, and
food-beverage were more than offset
by a sharp decline in petroleum. The
decline in petroleum was related to

SURVEY OF CURRENT BUSINESS
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Real Capital Spending by Major Industry
Group as a Percentage of Capital
Spending by “All Industries,” 1981-87
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the weakness in crude petroleum
prices and was widespread among the
industry’s production, refining and
petrochemicals, ‘“other,” and trans-
portation functions. This decline ac-
counted for most of the decline in
manufacturing spending in 1986;
spending by manufacturing industries

September 1987

other than petroleum declined only
1.7 percent in 1986.

In nonmanufacturing, ‘“commercial
and other” made the largest contribu-
tion to the 3 consecutive years of in-
creases in real capital spending. From
1983 to 1986, it increased rather
steadily as a percentage of spending
by “all industries.” Within ‘“commer-
cial and other,” two industry
groups—finance and insurance, and
wholesale and retail trade—stand out
as having consistently made signifi-
cant contributions to the growth in
spending. In the past several years,
these industry groups have increased
their use of computers and other in-
formation processing equipment to
automate their operations. The two
other industry groups within ‘“com-
mercial and other” for the most part
contributed less strongly. As a per-
centage of spending by “all indus-
tries,” personal and business services
(including construction) declined in
1984 and 1985 and was little changed
in 1986; communication declined in
1984, then increased in 1985 and 1986,
so that by 1986 it was slightly above
its 1983 percentage.

Real capital spending patterns in
the three other industry groups in
nonmanufacturing differed markedly
from that in ‘“‘commercial and other”
during this period. As a percentage of

Table 5.—New Plant and Equipment Expenditures by Business in Constant Dollars, 1981-87

Billions of 1982 dollars I As a percentage of capital spending by ““all industries”
1981 1982 1983 1984 1985 1986 1987 ¢ 1981 1982 1983 1984 1985 1986 19871

All industries 2 337.11 310.58 307.04 358.01 39247 382.40 387.91 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Manufacturing 135.62 | 12068 | 119.10 | 14360 | 159.3¢ | 14699 | 149.08 402 38.9 38.8 401 40.6 38.4
Durable goods 63.35 55.35 53.13 66.53 74.62 70.60 72.03 18.8 17.8 173 18.6 19.0 185
Primary metals 3 7.83 6.89 5.96 7.03 7.64 TO2 e 2.3 2.2 19 2.0 1.9 1.8
Blast furnaces, steel works 3.69 3.78 3.20 3.45 4.01 3.21 1.1 12 10 1.0 1.0 0.8
Nonferrous metals 2.67 1.90 1.73 212 1.90 1.97 0.8 0.6 0.6 0.6 0.5 0.5
Fabricated metals 3.84 3.08 2.78 3.38 3.52 3.93 1.1 1.0 0.9 0.9 0.9 1.0
Electrical machinery 11.23 11.01 11.42 14.70 15.88 14.65 3.3 35 37 41 4.0 38
Machinery, except electrical 14.41 13.44 13.70 15.89 17.03 14.79 4.3 4.3 4.5 44 43 3.9
Transportation equipment ? 16.41 12.56 11.35 16.20 19.57 18.99 4.9 4.0 3.7 4.5 5.0 5.0
Motor vehicles 10.43 .77 7.24 11.06 1448 13.74 3.1 2.5 2.4 3.1 3.7 36
Aircraft 3.54 3.41 2.93 3.65 3.64 4.08 1.1 11 1.0 1.0 0.9 11
Stone, clay, and glass 3.61 2.90 2.74 3.02 3.33 3.05 1.1 093 0.9 0.8 0.8 0.8
Other durables 6.02 547 5.19 6.32 7.65 8.18 18 1.8 1.7 18 1.9 2.1
Nondurable goods 7227 65.33 65.97 77.07 84.72 76.38 77.04 214 2190 215 215 21.6 20.0
Food including beverage 10.08 8.74 7.66 8.53 9.91 10.01 3.0 2.8 2.5 24 2.5 2.6
Textiles 1.76 1.46 153 1.87 1.72 1.59 0.5 0.5 0.5 0.5 0.4 0.4
Paper 6.50 5.60 5.89 7.15 8.62 8.76 19 18 19 2.0 2.2 2.3
Chemi 13.95 12.66 13.06 15.49 16.70 17.00 41 4.1 43 43 4.3 4.4
Petroleum 23.99 26.39 26.02 30.16 3107 20.86 8.6 8.5 85 8.4 79 5.5
Rubber 2.28 216 243 3.02 3.74 3.73 0.7 0.7 0.8 0.8 1.0 1.0

Other nondurables 871 8.31 9.38 10.85 12.97 14.43 26 2.7 3.1 3.0 3.3 3.8 L.

Ni facturing 2 201.50 189.89 187.94 21441 233.13 235.41 238.84 59.8 61.1 61.2 59.9 59.4 61.6
Mining 2417 20.05 17.54 20.78 19.27 13.54 13.08 1.2 6.5 57 58 49 3.5
Transportation 16.88 14.79 13.56 15.58 16.73 17.14 17.46 5.0 4.8 44 44 43 4.5
Public utilitie: 43.56 4543 43.72 45.41 46.13 43.34 40.95 12.9 146 14.2 12.7 11.8 113
Commercial and other 11689 { 109.63 | 11313 | 13264 151.00| 161.39( 167.35 347 353 36.8 37.0 38.5 422
Wholesale and retail trade 31.68 30.35 36.79 44.21 50.24 54.60 9.4 9.8 12.0 12.3 12.8 143
Finance and insurance 27.02 27.22 29.03 35.69 44.05 50.60 8.0 8.8 9.5 10.0 11.2 13.2
Personal and business services ¢ 28.86 25.93 24.58 27.81 21.76 27.06 8.6 8.4 8.0 7.8 7.1 7.1
C ication ....... 29.32 26.12 2213 24.94 28.95 29.13 81 8.4 74 7.0 74 7.6

1. Based on two quarters of actual expenditures and two quarters of planned expenditures.

2. Surveyed quarterly.
3. Includes industries not shown separately.
4. Includes construction.
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spending by ‘“all industries,” mining
declined after 1984 and by 1986 was
considerably lower than in 1983. The
1986 decline was especially sharp and
was related to the weakness in crude
petroleum  prices. Transportation
changed little as a percentage of
spending by “all industries” over the
period. Public utilities declined stead-
ily as a percentage of spending by “all
industries,” reflecting the completion
of many projects before 1984 and less-
than-anticipated growth in demand,
particularly for electric utilities.

1987.—The latest P&E survey re-
sults include estimates of real spend-
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ing for 1987 based on two quarters of
actual expenditures and two quarters
of planned expenditures. The esti-
mates for 1987 indicate a continu-
ation of the general pattern of capital
spending that has prevailed during
the current economic expansion.
Overall, estimates for 1987 indicate
little change in the relative impor-
tance of manufacturing and nonman-
ufacturing investment; similar in-
creases are estimated for both sectors.

In manufacturing, estimates indi-
cate a slight increase in durable goods
and a slight decline in nondurable

25

goods as percentages of spending by
“all industries.” The relatively small
decline indicated in nondurables for
1987 reflects, in part, moderation of
the decline in petroleum after the
sharp decline in 1986.

In nonmanufacturing, estimates in-
dicate another increase in “commer-
cial and other” as a percentage of
spending by “all industries.” The esti-
mates indicate that transportation
again changes little and that the
other two industry groups decline fur-
ther—mining only slightly, but public
utilities quite sharply.



Capital Expenditures by Majority-Owned
Foreign Affiliates of U.S. Companies, 1987 and 1988

MAJORITY—OWNED foreign affili-
ates of U.S. companies plan to de-
crease capital expenditures 1 percent,
to $33.4 billion, in 1988, following a
planned 3-percent increase in 1987
(table 1, chart 4).! For the years 1983-
87, total spending has been relatively
flat; increases in spending by manu-
facturing affiliates offset decreases by
petroleum affiliates. In 1988, in con-
trast, spending is expected to increase
in petroleum and decrease in manu-
facturing—by 6 percent and 2 per-
cent, respectively. The increase in pe-
troleum may reflect expectations that
the rise in oil prices, which began in
the spring of this year, will be main-
tained.

The spending estimates for the
years 1985-88 have been affected by
dollar depreciation. Depreciation of
the dollar boosts actual and planned
capital spending by raising the dollar
value of a given amount of expendi-
tures denominated in foreign curren-
cies. This effect may be offset, howev-
er, to the extent that depreciation im-
proves U.S. competitiveness and shifts
expenditures from abroad to the
United States.

Note.—Smith W. Allnutt designed the com-
puter programs used in generating the esti-
mates.

1. Capital expenditures estimates are for majority-
owned nonbank foreign affiliates of nonbank U.S. par-
ents. (An affiliate is majority owned when the com-
bined ownership of all U.S. parents exceeds 50 per-
cent.) For affiliates other than those engaged in natu-
ral resource exploration and development, capital ex-
penditures include all expenditures that are charged
to capital accounts and that are made to acquire, add
to, or improve property, plant, and equipment. For af-
filiates engaged in natural resource exploration and
development, capital expenditures also include the full
amount of exploration and development expenditures,
whether capitalized or expensed. Capital expenditures
are on a gross basis; sales and other dispositions of
fixed assets are not netted against them. They are re-
ported to BEA in current dollars; they are not adjust-
ed for price changes in host countries or for changes
in the value of foreign currencies, because the neces-
sary data are unavailable.
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Actual spending for 1986 and
planned spending for 1987 are both 5
percent below levels reported 6
months earlier (table 2). The most
recent estimates for both years are
based on a survey conducted in June;
the earlier estimates are based on a
survey taken in December 1986. In
the most recent survey, the downward
revisions in both years were predomi-
nately in petroleum. In terms of year-
to-year changes in total spending, the

By ELLEN M. HERR

December 1986 survey showed a 2-per-
cent decrease for 1986, whereas the
most recent survey shows a T-percent
decrease. Although the most recent
plans for 1987 were revised down, the
planned increase in spending—3 per-
cent—shows no change because of the
downward revision in 1986 spending.
By area, affiliates in developed
countries plan a l-percent decrease in
spending, to $25.7 billion, in 1988, fol-
lowing a 4-percent increase in 1987.

Table 1.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, 1983-88

Percent change from preceding year Billions of dollars
Actual Most Earlier Actual expenditures Most. Earlier
expenditures recent plans 2 recent plans ?
plans ! 9 5| 10ge1 plans !
- - 1983 1984 | 198
1984 1985|1986 1 907 | 19gg | 1986 | 1987 1987 | 1988 | 1986/ 1987
Total —6 2 -7 3 -1 ~-2 311 36.4] 34.1(34.9| 32.6)|33.6|(33.4| 343} 353
By industry
Petroleum -3 -30 -1 61-19| —~2(| 159! 14.1| 13.7 96| 9.5|100]11.1| 108
Manufacturing 10 10 6| -2| 13 611361136149 164|173|171|169( 18.0
Food and kindred products 4 2 8| 16|—-14| 16 1) 11| 12| 1.2 13| 15| 13| 14| 14
Chemicals and allied products.. 3 15 12 8| -2 17 11 23] 24| 27 3.1, 33] 32) 321 36
Primary and fabricated metals. 14|-14 8| -8 -2| -1/-10 9| 1.0 9 9 9 9 9 8
Machinery, except electrical . -9 -3 -5 5 51 —2| 11| 34| 31| 30 29( 3.0, 32| 30| 33
Electric and electronic equip 19! -2 -4 =1] =1| ™ 6| 12| 15] 14 14] 147 13| 14| 15
Transportation equipment —11 40 26 1 41 30 1 26( 23| 33 4.1] 42| 43 42| 43
Other manufacturing 10 13 14 15 ~9 18 10 1.9f 21| 24 271 317 29| 28| 31
Wholesale trade -8| —1 10 8| -7 7 4i| 26| 24| 24 26| 28| 26| 25| 26
Finance (except banking), insurance,
and real estate ... -8 4 39{ -5 -8 11| -1 4 3 3 5 4 4 4 4
Service: -9 —4 *) 1| -4 5, —1 15 14| 13 1.3 14| 13 14| 14
Other industries.........c.cccovverniiicciccnnins -6 1 —4) 1] =710 4|l 24| 23| 23 22| 22| 20, 21} 22
By area
Developed countries...........cccoecevevicciiinns -3 5 -2 4] -1 2 3| 25.0| 24.4) 25.5| 25.0| 26.0| 25.7| 26.0| 26.8
Canada -2 10 -4 * 2y —-5| —1|| 63) 62] 68 661 66| 67 65) 64
BUurope......ccoooiiniciccienn -3 2 —4 6 -2 4 4 1631159} 162 156| 16.6| 16.3| 16.8| 174
European Communities (10) 3 —4 7 -3 4] -2 4 3( 1381 13.2] 141 13.7( 14.3| 14.0| 147] 151
France ...... —4 2 17 61 —5) 22| —-1|| 18] 17| 1.7 20| 22| 20| 21| 21
Germany .. -6 9 4| -5 3| 21 41 29y 277 30 3.4) 32| 33} 36| 37
United Kingdom.. ] -2 7 =20 8 1/-14 1{ 59! 58| 62 500 54| 55{ 54| 55
Other -6 6 4 6] —8| 13 5/ 32| 30| 32 33; 35| 32| 36| 38
Other 6;—-21| —-33] 16| —-7|~-25 51 25| 26] 21 14| 16! 15| 16( 16
Japan 15| 27 8| -2 71 -5| 12 ki 8] 1.0 11} 10; 11 9| 11
Australia, New Zealand, and South
Africa . —-12] -1 13 6| —11| 18 4| 17 15| 1.5 1.7 18| 16| 18| 19
Developing countries . 3] -4 -18 1 11 -11 211107 941 89 73| 74) 74| 79| 81
Latin America -2 6] ~11| M} -3| -5 2|| 87| 36{ 39 34| 341 34| 37| 38
Other Africa 4| ~82] -1 2|25 1 19| 15| 15 10{ 10| 10| 11| 12
Middie East —8 81| —24}-12 5| -12| —6 8 i .5 4 .3 4 5 4
Other Asia and Pacific.........cccooeevaee. —-19]-14| -19 4 5| -11 3jl 43| 35| 30 24| 25 27) 27) 28
International —40| 16| -25]~-16| -3|-17| 10 6 4 5 3 3 3 4 4
Addenda:
European Communities (12} ¢ 51 —1].. 3 14.2| 14.9| 14.8| 153]| 158
OPEC 5 —-28|—-16] 21| —-8] 17| -7| -2} 34| 24| 20 16| 16| 18| 1.9 18

* Less than 0.5 percent ().

1. Based on BEA survey taken in June 1987.

2. Based on BEA survey taken in December 1986.

3. European
Netherlands, and the United Kingdom.

Communities (10) comprises Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Luxembourg,

4}, European Communities (12) comprises European Communities (10), Portugal, and Spain.
5. OPEC comprises Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab

Emirates, and Venezuela.

Note.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Affiliates in developing countries plan
a l-percent increase, to $7.4 billion,
following a similar increase in 1987.
Affiliates in “international”’—those
that have operations in more than
one country and that are engaged in
petroleum shipping, other water
transportation, or operating oil and
gas drilling equipment that is moved
from country to country during the
year—plan a 3-percent decrease, to
$0.3 billion, following a 16-percent de-
crease.

Petroleum

Petroleum affiliates plan to in-
crease spending 6 percent, to $10.0
billion, following a 1-percent decrease
in 1987. The 1988 increase, if realized,
will mark the first year-to-year spend-
ing increase in petroleum since 1982.
Despite the increase, the level cur-
rently planned for 1988 remains only
about one-half as large as that in
1982. In 1983, spending fell 23 per-
cent, to $15.9 billion. In 1984 and
1985, spending declined moderately;
then, in 1986, it plunged 30 percent,
to $9.6 billion, as firms sharply cur-
tailed exploration and development
projects in response to the drop in oil
prices that began in late 1985. Later
estimates for 1987 and 1988 will also
be affected by changes in the price of
oil. If prices remain at high levels, pe-
troleum companies may increase
their exploration and development
budgets. If prices fall, however, com-
panies may postpone or scale down
projects planned on the basis of
higher prices.

Affiliates in developed countries
plan to increase spending 4 percent,
to $6.3 billion, in 1988, following vir-
tually no change in 1987. The in-
crease is more than accounted for by
Canadian affiliates, which plan to in-
crease spending 16 percent, to $1.9
billion, following an 1ll-percent in-
crease. Both of these increases largely
reflect expenditures for development
projects that were deferred or
stretched out from 1986. Later esti-
mates for 1988 may be revised
upward if the Canadian Government's
recent efforts to attract foreign cap-
ital into the oil industry result in in-
creased U.S. investment there or if a
U.S. company’s proposed acquisition
of one of Canada’s largest oil compa-
nies takes place.

Affiliates in the United Kingdom
and Italy also plan spending increases
in 1987 and 1988. In the United King-
dom, affiliates plan a 3-percent in-
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crease in 1988, to $1.9 billion, follow-
ing a 4-percent increase. In both
years, the increases reflect expendi-
tures for exploration and development
projects in the North Sea that were
stretched out because of low oil
prices. In Italy, a sharp increase, to
$0.2 billion, follows a small increase.
Both increases are largely the result
of a refining affiliate’s expenditures
to expand gasoline production facili-
ties.

Partly offsetting these increases are
decreases planned by affiliates in
Norway and the Netherlands. Norwe-
gian affiliates plan to decrease spend-
ing 3 percent, to $0.6 billion, following
a T-percent increase. The change
partly reflects the completion of an
offshore platform repair project in
1987. In the Netherlands, affiliates
plan to decrease spending 23 percent,
to $0.2 billion, following a 31-percent
decrease. The 1987 decrease is primar-
ily due to the completion of pipeline
projects in 1986. The 1988 decrease
largely reflects reduced construction
of drilling rigs.

In developing countries, affiliates
plan to increase spending 9 percent,
to $3.5 billion, following a 1l-percent
decrease. The increase is widespread
by area. Indonesian affiliates plan a
27-percent increase, to $1.0 billion, fol-
lowing a 10-percent decrease. Nigeri-
an affiliates plan a large increase, to
$0.2 billion, following a similar in-
crease. In both countries, the 1988 in-
creases reflect expenditures for explo-
ration and development. Brazilian af-
filiates plan a sharp increase, to $0.2
billion, following virtually no change
in 1987. The increase reflects expendi-
tures for the development of a natu-
ral gas field.

Affiliates in “international” plan to
increase spending 5 percent, to $0.2
billion, following a 25-percent de-
crease. Spending has been weak in
recent years due to an oversupply of
tankers and mobile offshore drilling
rigs. The partial recovery of spending
in 1988 may reflect expectations of
higher crude oil prices.

Manufacturing

Manufacturing affiliates plan to de-
crease spending 2 percent, to $17.1
billion, in 1988, following a 6-percent
increase. Decreases are planned in all
manufacturing industries except non-
electrical machinery and transporta-
tion equipment. In 1987, in contrast,
increases are planned in all manufac-
turing industries except electrical

27

Table 2.—Revisions to Capital Expenditures
Estimates, 1986-87

Millions of Percent change
dollars from preceding
year
1986 | 1987 | 1956 | 1987
Date of BEA survey: !

June 1985 ... 40.879 na. 2 n.a.
December 1985. 39,810 n.a 9 n.a.
June 1986 ... 35,645 | 34,926 2 -2
December 19 34,347 | 35,317 -2 3

,62 33.627 -7

June 1986....

Addenda:
Percent change from last
to most recent estimate.. -5 -5
Total percent change
from first to most
recent estimate...............

n.a. Not applicable.

1. Results of the June 1985, December 1985, June 1986, and
December 1986 surveys were published in the September 1985,
March 1986, October 1986, and March 1987 issues, respectively,
of the Survey oF CURRENT BusiNEss. Results of the June 1987
survey are presented in this article.
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equipment and primary and fabricat-
ed metals.

Large decreases in 1988 are
planned by affiliates in food products
and in “other manufacturing.” The
14-percent decrease in food products,
to $1.3 billion, follows a 16-percent in-
crease and largely reflects the com-
pletion of plant construction projects
in 1987. In “other manufacturing,”
the 9-percent decrease, to $2.9 billion,
follows a 15-percent increase and
largely reflects expenditures by man-
ufacturers in the paper and plastic
products industries. In chemicals, pri-
mary and fabricated metals, and elec-
trical equipment, affiliates plan small
spending decreases. If realized, the 2-
percent decrease in chemicals, to $3.2
billion, will be the first year-to-year
decrease in that industry since 1983.
It largely reflects the completion of
plant expansion projects in 1987,

Partly offsetting these decreases
are increases planned by affiliates in
nonelectrical machinery and trans-
portation equipment. Affiliates in
nonelectrical machinery plan to in-
crease spending 5 percent, to $3.2 bil-
lion, following a similar increase in
1987. The increases largely reflect ex-
penditures by a few manufacturers of
agricultural equipment to consolidate
production and improve cost efficien-
cy. Despite excess capacity and slump-
ing sales in the agricultural machin-
ery industry, these manufacturers
hope to lower their costs and sales
prices enough to increase their
market shares. The increases in none-
lectrical machinery also reflect ex-
penditures by computer manufactur-
ers for facilities to produce improved
or diversified product lines in an
effort to maintain their market
shares in the highly competitive com-
puter market.

Affiliates in transportation equip-
ment plan to increase spending 4 per-
cent, to $4.3 billion, following a 1-per-
cent increase. The increases in both
years are much smaller than the 26-
percent increase in 1986, partly due
to the completion of plant expansion
and modernization projects in that
year. The level of spending planned in
1988 is the highest since 1981 and
largely reflects expenditures (such as
those for automated assembly systems
and the introduction of new car
models) undertaken in an effort to
meet strong worldwide competition.
Increased competition for global
market share has stemmed from the
expansion by foreign producers, espe-
cially the Japanese, into new markets
and the entrance of newly industrial-

ized countries, such as Korea, into the
export business.

By area, manufacturing affiliates in
developed countries plan to decrease
spending 1 percent, to $14.4 billion,
following a 6-percent increase. Affili-
ates in the Netherlands, France, and
Australia plan large decreases after
sizable increases in 1987. In the Neth-
erlands, affiliates plan to decrease
spending 15 percent, to $0.6 billion,
following a 14-percent increase. The
increase in 1987 and subsequent de-
crease are mostly in “other manufac-
turing.” They reflect expenditures for
plant expansion in 1987 by an affili-
ate that manufactures plastic prod-
ucts. French affiliates plan a 7-per-
cent decrease, to $1.3 billion, in 1988,
following a 10-percent increase. The
changes are mostly in chemicals and
reflect the completion of a new plant
in 1987. In Australia, affiliates plan a
21-percent decrease, to $0.6 billion,
following a 20-percent increase in
1987. The changes are largely in
transportation equipment; they re-
flect expenditures in 1987 for a facili-
ty to manufacture a new car model.

Large spending increases in 1988
are planned by affiliates in Japan and
Spain. In Japan, affiliates plan a 21-
percent increase, to $0.8 billion, fol-
lowing an 8-percent decrease. The in-
crease, centered in nonelectrical ma-
chinery, mainly reflects expenditures
for facilities to manufacture comput-
ers. Spanish affiliates plan large in-
creases in both years—28 percent, to
$0.6 billion, in 1988, following a 45-
percent increase. The increases are
largely in transportation equipment
and reflect expenditures by one affili-
ate for facilities to manufacture a
new engine and by another for facili-
ties to manufacture a line of small
automobiles.

Affiliates in the United Kingdom,
Germany, and Canada also plan to in-
crease spending in 1988. In the
United Kingdom, a 2-percent in-
crease, to $2.5 billion, follows an 11-
percent increase. The 1988 increase
largely reflects spending by a trans-
portation equipment affiliate for fa-
cilities to manufacture engines and
transmissions. German affiliates plan
a 4-percent increase, to $2.7 billion,
following a T-percent decrease. The in-
crease is mostly in chemicals and
nonelectrical machinery. In Canada,
affiliates plan to increase spending 1
percent, to $3.4 billion, following a 1-
percent decrease. The increase, which
is in transportation equipment, re-
flects an affiliate’s expenditures for

plant conversions to produce new car
models.

In developing countries, affiliates
plan a 5-percent decrease, to $2.7 bil-
lion, following a 7T-percent increase.
Decreases are widespread by area but
are largely in Brazil, Argentina, and
Venezuela. In Brazil, affiliates plan to
decrease spending 2 percent, to $1.1
billion, following a 17-percent in-
crease; small increases in chemicals
and transportation equipment are
more than offset by small decreases
in all other manufacturing industries.

Mexican affiliates plan a 2-percent
decrease, to $0.6 billion, following a 7-
percent decrease. In 1988, affiliates in
all manufacturing industries except
chemicals and transportation equip-
ment plan decreases. In 1987, the de-
crease is concentrated in transporta-
tion equipment. It partly reflects the
completion of projects—the construc-
tion of a new plant and the expansion
of another—in 1986. In both years, de-
creases may also reflect the devalu-
ation of the peso relative to the
dollar, which lowered the cost, in
dollar terms, of a given amount of
capital investment in Mexico.

Other industries

Affiliates in all other industries
combined plan a T-percent spending
decrease to $6.4 billion, in 1988, fol-
lowing a 3-percent increase.

Affiliates in wholesale trade plan to
decrease spending 7 percent, to $2.6
billion, following an 8-percent in-
crease. The 1988 decrease is centered
in Canada. It reflects decreased ex-
penditures by an automobile whole-

saler for a new building that is near-
ing completion. The 1987 increase is
largely in Switzerland, Japan, and
Germany. In Switzerland, the in-
crease mainly reflects the 1987 pur-
chase of shipping vessels by a grain
wholesaler.

Spending by affiliates in finance
(except banking), insurance, and real
estate is expected to decrease 8 per-
cent, to $0.4 billion, following a 5-per-
cent decrease. The 1988 decrease is
mostly in the United Kingdom and re-
flects the completion of building mod-
ernization projects in 1987.

Affiliates in services plan a 4-per-
cent decrease, to $1.3 billion, follow-
ing a l-percent increase. The de-
creases are largest in Australia and
France.

Affiliates in “other industries’’—ag-
riculture, construction, public utili-
ties, mining, and retail trade—plan a



7-percent spending decrease, to $2.0
billion, following a 1-percent decrease.
In both years, the largest decreases
are in Hong Kong. They reflect the

struct power generating facilities. Co-
lombian affiliates also plan a sizable
spending decrease in 1987 due to the
completion in 1986 of a mine-to-port

Tables 3-5, which provide detailed
country-by-industry estimates of capital
expenditures for each year 1986-88,

. 3. . . ollow.
winding down of a project to con- railway system. f
Table 3.—Capital Expenditures by Majority-Owned Affiliates of U.S. Companies in 1986 !
[Millions of dollars]
Manufacturing l:’inance
‘ . Electric except
All Petro- Food Chemi- Pmrrllgry chli‘ﬁ: and Trans- Other Wh(l)le- bai::ll:;-g)’ Serv- gg:je;
industries | leum and cals and and Y| elec- portation sale ices .
Total kindred | allied falz:i- ex]cept tronic equip | m:am}- trade a(xiwe,a] tries
ca elec- h acturing and re
products | products metals trical e,g::g ment estate

All countries 32,620 | 9,606 | 16,392 1,309 3,061 945 2,858 1,375 4,121 2,723 2,616 470 | 1,334 | 2,202
Developed countries 24,966 | 6,055 ) 13,724 1,071 2,632 782 2,526 933 3,460 2,321 2,171 400 1,150 | 1,466
Canada 6,584 | 1,488 3432 210 518 343 218 140 1,378 624 487 Vi 240 861
Europe 15,619 | 3,829 | 8897 780 1,788 399 1,939 660 1,837 1,495 1,367 252 845 429
Eurolpean Communities (12).......cooeeorvrrvrvrnrenins 14,225 | 3,112 | 8,664 763 1,756 389 1,875 616 1,823 1,442 1,025 229 79 416
Belgium 664 30 532 67 219 11 46 ®) (¢} 67 66 4 28 4
Denmark 210 113 30 19 2 2 0 2 * 48 *) 19 1
France 2,027 309 | 1,29 74 276 36 583 56 58 213 215 5 142 60
Germany 3,386 285 | 2,738 104 256 153 521 262 1,027 415 151 22 86 105
reece 18 3 12 3 6 0 0 *) 0 3 2 *) 1 *)
Ireland 245 24 201 21 53 6 31 38 8 45 15 1 3 *)
Ttaly 878 115 602 44 127 17 183 66 Ly 118 92 2 59 9
Luxembourg. 134 1 129 0 () 3 (®) ®) 0 ™ 4 0 0 0
Netherlands 1,166 396 628 126 237 62 57 14 1 132 70 5 45 21
Portugal 49 8 22 7 ® *) *) ®) ®) ®) 11 0 8 0
Spain 451 64 321 33 88 14 (®) 19 78 (P} 40 *) 23 2
nited Kingd 4,997 1 1763 | 2,154 267 396 87 460 104 524 376 311 191 365 213
Other Europe 1,394 716 233 16 32 10 64 44 14 53 342 23 67 13
Austria 104 14 39 2 2 *) ®) ® 7 10 36 0 10 6
Finland 46 10 4 0 2 0 0 0 0 2 27 0 6 0
Norway 731 627 30 *) 2 *) ®) ®) 0 ® 69 0 4 1
wed 171 15 91 5 14 3 52 1 5 10 52 3 6 4
Switzerland 280 7 58 8 12 7 5 10 2 14 154 20 40 2
Turkey 44 29 13 1 1 0 0 ®) 0 ® 2 0 *) *)
Other 16 14 *) 0 0 0 0 ] [ *) 2 *) *) *)
Japan 1,067 150 704 9 104 20 () 122 2 ®) 144 6 25 38
Australia, New Zealand, and South Africa........cccoovnnnne. 1,696 588 691 78 222 19 (®) 12 243 (@) 173 66 40 138
Australia 1,486 534 613 64 201 15 18 10 ®) ®) 126 51 36 126
New Zealand 80 10 29 3 4 *) ) ®) ®) 5 25 14 1 *)
South Africa 130 44 49 6 17 4 ] ®) 2 12 21 1 3 12
D ping countries 7317 3,297 2,668 238 428 163 332 442 661 403 445 70 183 653
Latin America 3,447 720 | 2,027 206 328 152 270 153 632 286 250 46 117 288
South America 2,329 533 | 1,328 173 240 131 195 91 213 226 177 27 48 215
Argentina 295 78 163 49 52 ®) ®) 1 8 217 18 19 4 13
Brazil 1,228 102 972 72 151 72 174 88 261 154 107 5 18 25
Chile 115 6 53 1 2 ®) ®) 1 *) 3 12 2 1 41
Colombi 449 281 47 9 17 5 *) *) 1 13 8 *) 10 104
Ecuador 45 35 4 (*) 2 0 0 1 *) 1 3 1 2 1
Peru 52 20 8 *) 5 1 0 0 2 15 0 *) 9
V | 119 6 i 31 11 2 *) 1 24 12 *) 13 12
Other 26 6 5 3 *) 0 *) *) *) 2 4 0 1 10
Central America 826 34 668 32 65 20 76 59 359 57 61 8 21 34
Mexico. 711 3 647 25 61 19 76 58 359 49 46 *) 10 5
Panama 49 24 2 1 1 *) 0 0 0 1 9 3 7 3
Other 67 7 19 6 3 1 0 1 0 17 7 4 4 25
Other Western Hemisphere........co.coccoerncnicenncenneccn 292 153 30 1 23 {*) 0 3 0 3 11 11 47 39
Bah 56 28 2 0 2 0 0 0 0 0 1 23 *)
Bermuda 10 1 0 0 0 0 0 0 0 0 *) 8 1 *)
Jamaica 27 2 20 (*} ®) 0 0 0 0 ®) 1 *) 4 *)
Netherlands Antilles 5 0 *) (*) 0 *) 0 0 0 0 *) 2 2 1
Trinidad and Tobago 124 116 2 *) *) 0 0 0 0 1 2 (*) 0 4
United Kingdom Islands, Caribbean......................... 3 1 *) 0 0 0 0 *) 0 0 0 *) 1 0
her 65 4 6 *) ® 0 0 3 0 ® 6 ) 17 32
Other Africa 1,033 925 45 9 12 6 *) 1 *) 17 20 4 2 37
Saharan 592 559 24 2 4 ® (*) 0 0 ®) 5 1 1 2
Egypt 453 441 9 1 4 3 *) 0 0 0 2 *) 1 0
Libya 84 81 0 0 0 0 0 0 0 0 *} 0 *) 2
Other 56 37 15 *) *) ®) 0 0 0 ®) 3 1 0 0
Sub-Saharan 441 366 21 7 8 ®) *) 1 *) ®) 14 4 1 35
Liberia 6 4 0 0 0 0 0 0 0 0 0 0 *) 2
Nigeria 115 105 5 0 4 ® 0 0 0 ®) 4 0 *) *)
Other 319 257 16 T 4 2 *) 1 [§] 2 10 4 1 32
Middle East 394 297 24 0 2 *) 1 16 4 1 20 1 51 2
rael 35 0 18 0 2 * 1 15 0 1 14 *) 3 0
Saudi Arabia 67 14 2 0 *) *) 0 1 0 *) 2 *) 47 2
United Arab Emir: 209 207 0 0 0 0 0 0 0 0 2 0 *) ™)
Other. 83 76 4 0 ) 0 *) 0 4 0 2 *) *) *)
Other Asia and Pacific 2,443 | 1,354 513 23 86 6 61 272 26 98 157 19 14 327
Hong Kong 366 22 23 1 3 *) 2 12 0 5 55 7 4 255
India 30 1 29 0 12 0 5 ®) 0 ®) 0 *) 0 0
Ind 934 851 29 2 4 * 1 ®) 0 ®) 15 (*) *) 38
Malaysia 331 221 100 1 3 *) 3 87 0 6 6 *) 0 4
Philippines 101 26 54 10 23 *) *) 17 ™" 4 8 3 *) 10
Singapore 191 43 123 4 13 4 46 52 3 1 19 3 1 1
South Korea 78 1 59 2 6 0 0 24 ® ® 14 *) 4 *)
Taiwan 165 *) 130 2 11 *) 3 71 ® ® 30 5 *) )
Thailand 8 49 17 1 5 *) 1 6 0 4 7 (4] 4 1
Other 168 140 8 1 6 0 0 *) 0 *) 3 ) *) 17
International 337 255 82
Addend OPEC 2 1,600 | 1,326 117 39 21 3 1 3 3 48 38 1 63 55

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 1.
2. See footnote 5, table 1.

Note.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Table 4.—Capital Expenditures by Majority-Owned Affiliates of U.S. Companies in 1987 !

{Millions of dollars)

Manufacturing Finance

. Electric (except
. |Primary | Ma- ‘Whole- | banking}, Other

All Petro- Food Chemi- : and Trans- : Serv- | .
industries | leum and |calsand | A2nd  |chinery, | oo | portation | Other | sale insur- ices | indus-
Total kind alli fabri except g 4 manu- | trade ance, tries
ndred lied ca elec- tronic €QUIP- | facturing and real
products | products metals trical eqm;;- ment estate
men!

All countries 33,627 9,482 | 17,346 1,524 3,291 874 2,992 1,357 4,162 3,145 2,833 446 1,350 | 2,170
Developed countries 25,979 | 6,039 | 14,484 1,262 2,805 708 2,600 888 3,517 2,644 2,367 386 1,177 1,526
Canada 6,563 | 1,650 | 3,395 244 502 219 236 178 1,438 582 352 56 262 848
Europe 16,566 | 3,661 | 9,635 932 2,001 456 2,022 596 1,741 1,886 | 1,645 256 842 527
European C ities (12) 14,950 | 2,881 | 9,334 910 1,960 447 1,962 577 1,687 17921 1,220 234 764 517
-SeEgeium 698 30 573 30 243 13 107 @ ®) 102 69 2 22 1
Denmark 162 56 31 17 2 2 0 2 1 7 53 *) 19 2
France 2,154 2471 1,431 79 371 37 544 67 73 260 249 5 127 96
Germany. 3,232 233 1 2,544 110 279 147 569 189 849 401 214 27 100 114
Greece 2! 4 13 6 0 4 2 *) 1 *)
Ireland 324 29 271 66 7 43 45 19 1 4 *)
Italy 1,046 124 745 147 27 ) 56 ®) 142 113 2 56 5
Luxembourg 1 115 0 (°) 4 (Y] 3 34 1 0 0 0
Netherlands 1,141 272 715 102 235 1 43 31 1 231 73 5 54 22
Portugal 75 7 37 9 ®) *) ®) ® 2 8 18 0 13 0
Spain 585 47 465 42 81 27 65 20 169 60 42 *) 28 2
lfaited Kingd 5395 | 1,830 2,395 354 466 113 351 136 482 494 365 192 340 274
Other Europe 1,616 780 300 23 41 9 60 20 54 94 425 23 79 9
Austria 124 18 59 3 2 *) 1 6 ®) ®) 34 0 9 4
Finland 55 11 6 0 4 0 0 0 30 0 8 0
Norway 710 668 14 *) 2 *) 5 0 0 6 22 0 5 1
Swed 178 18 90 8 16 2 48 1 6 10 54 3 10 3
Switzerland 457 8 101 8 17 7 5 11 ®) ® 281 20 46 2
Turkey 71 38 31 4 *) 0 0 1 ®) ®) 1 0 *) *)
Other 22 19 *) 0 0 0 0 0 *) 2 *) *) *)
Japan 1,046 116 646 ®) 116 18 ® 107 ®) 8 228 11 23 23
Australia, New Zealand, and South Africa........cooevivnnens 1,804 612 808 ® 186 14 ® 12 ®) 98 143 63 49 129
Australia 1,588 536 734 ®) 167 11 22 11 ®) 79 99 51 45 123
New Zealand 90 25 33 ®) 5 *) ®) (*) ®) 7 21 10 *) *)
South Africa 126 51 41 5 14 3 6 *) 1 13 23 1 4 6
Developing countries 7,366 | 3,252 | 2,862 263 486 166 392 469 585 501 466 61 174 552
Latin America 3,448 619 | 2,128 214 346 153 333 143 558 381 298 38 107 258
South America 2,438 494 | 1,479 172 243 129 255 77 305 298 213 11 46 195
Argentina 283 95 135 41 34 9 17 2 10 23 19 2 11 20
Brazil 1427 100 | 1,142 86 169 81 238 71 281 216 139 4 14 27
Chile 107 6 39 1 3 ®) 0 1 ®) 1 10 4 1 46
Colombi 319 183 48 12 19 3 *) *) 1 12 9 * 4 74
Ecuad 50 38 6 1 2 0 0 2 *) 1 3 )] 2 1
Peru 87 52 9 1 5 1 0 0 2 17 0 *) 9
Vi 1 137 5 94 28 10 ®) *) 2 o 40 12 *) 12 14
Other 29 15 6 2 *) *) (&) *) 3 4 0 1 4
Central America 802 28 625 40 86 23 78 65 253 78 74 11 35 31
Megzico 674 5 601 34 81 22 78 64 253 67 55 *) 7 6
Panama 59 12 3 1 ™) *) 0 0 0 1 12 6 23 3
Other 69 10 22 5 4 0 2 0 9 7 4 4 21
Other Western Hemisphere 207 97 24 2 17 *) 0 1 0 5 11 16 26 33
h 26 8 2 0 2 0 0 0 0 0 1 1 14 1
Bermud 16 1 0 0 0 0 0 0 0 0 *) 13 1 *)
i 23 2 16 *) ®) 0 0 0 0 ®) 1 *) 3 ™)
Netherlands Antilles 6 0 *) (*) 0 ) 0 0 0 0 *) 2 3 2
Trinidad and Tobago 87 79 2 *) *) 0 0 0 0 1 2 ") 0 4
United Kingdom Islands, Caribbean..............co.cu..... 4 4 *) 0 0 0 0 *) 0 0 0 *) *) 0
Other 45 4 4 1 ®) 0 0 *) 0 ® 6 *) 5 26
Other Africa 1,026 918 55 11 29 6 (*) 1 *) 7 17 3 2 30
Saharan 476 452 14 2 4 4 *) 0 0 4 6 1 1 2
pt 363 351 8 1 4 3 *) 0 0 0 2 (4] 1 0
Libya 72 70 0 0 0 0 0 0 0 0 *) 0 *) 2
Other 40 31 5 1 *) *) 0 0 0 4 3 1 0 0
Sub-Saharan 550 466 41 9 26 2 *) 1 *) 3 12 2 1 28
Liberia 7 4 0 0 0 0 0 0 0 0 0 0 *) 3
Nigeria 181 156 23 0 ®) 0 0 0 0 (] 2 0 ) *)
Other 362 306 18 9 ®) 2 *) 1 *) ® 10 2 1 25
Middle East 345 236 35 0 2 (*) 1 21 4 1 18 1 51 4
Israel 47 0 31 0 2 *) 1 27 0 1 14 *) 2 0
Saudi Arabia 88 33 *) 0 *) ) 0 (*) 0 *) 2 *) 48 4
United Arab Emirat: 149 148 0 0 0 0 0 0 0 0 1 0 *) *)
Other 60 55 4 0 ® 0 *) 0 4 0 1 *) * *)
Other Asia and Pacific 2,547 | 1,479 644 38 109 7 58 297 24 111 132 19 14 259
Hong Kong 302 34 26 1 4 1 2 14 0 4 Ly 7 3 185
India 30 1 29 0 11 0 ®) 4 ®) ® 0 *) 0 0
Indonesi 844 169 16 2 9 ™) 1 *) 0 3 15 *) *) 44
Malaysi 459 358 87 1 4 *) 2 74 0 5 10 *) 0 4
Philippi 132 35 79 17 21 *) 1 33 *) 5 8 3 *) 7
Singapore 209 52 129 5 7 4 44 66 2 2 23 3 1 1
South Korea 79 1 72 7 12 0 0 32 4 18 2 *) 5 *)
Taiwan 185 *) 170 2 25 1 ®} 67 ®) 56 10 5 *) *)
Thailand 128 91 19 1 7 *) 1 7 0 2 13 (*) 4 1
Other. 178 137 18 1 7 0 ® *) 0 ® 5 *) *) 17
International 282 191 91
Addend OPEC 2 1,558 | 1,251 139 31 43 ® 1 4 ® 45 35 * 63 65

* Less than $500,000.

P Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 1.

2. See footnote 5, table 1.

NorE.--Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.
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Table 5.—Capital Expenditures by Majority-Owned Affiliates of U.S. Companies in 1988 !
[Millions of dollars]

Manufacturing Finance

, Electric (except
;| Primary Ma- Whole- | banking), Other

All Petro- Food Chemi- : and Trans- © Serv- | .

industries | leum and |calsand | 2nd  [chinery, | g o portation Other sale insur- jces | indus-
Total . : fabri- except . A manu- trade ance, tries

kindred | allied cated elec. tronic equiP- | pocturing and real

products | products metals trical erg::g ment estate
All countries 33,445 | 10,010 | 17,079 1,314 3,212 852 3,151 1,346 4,340 2,864 2,629 411 1,297 | 2,020
Developed countries 25742 | 6261 ) 14367 | LM5| 2670| 72| 2790 | ses| 3722| 2421| 2197 362 | 1,133 | 1423
Canada 6,727 | 1922 | 3415 218 454 172 221 177 1,552 621 240 64 272 814
Europe 16,298 | 3,654 | 9,530 835 1,925 516 2,114 556 1,947 1,637 1,606 232 801 476
European (¢ ities (12) 14,796 | 2,891 | 9,275 829 1,894 507 2,054 542 1,862 1,587 1,209 210 745 466
Belgi 607 24 497 24 209 13 123 9 ®) ® 60 2 20 3
Denmark 162 54 29 18 2 1 0 2 *) 5 58 *) 19 2
France 2,042 219 | 1,332 8 287 40 531 6! 108 227 212 6 116 97
Germany. 3,315 229 | 2,654 116 364 170 626 183 799 396 225 25 98 84
Greece 13 3 7 1 5 0 0 1 0 1 2 *) *) *)
Ireland 292 25 8 55 44 6 58 34 7 45 15 1 3 *)
Italy 1,017 177 667 61 144 18 ®) 51 45 ®) 112 2 53 5
Luxembourg 169 1 165 (%) 4 ® 4 0 ®) 3 0 0 0
Netherlands 973 209 609 97 229 69 42 21 2 149 68 6 56 27
Portugal 48 8 17 5 ®) *) ®) *) ® ®) 15 0 7 0
Spain 706 51 596 43 88 34 60 17 (%) ®) 38 *) 19 2
nited Kingd 5452 | 1,892 | 2453 332 460 151 386 157 537 429 341 167 354 244
Other Europe 1,502 763 255 6 31 9 60 14 85 50 397 22 56 10
Austria 106 16 49 *) 2 *) 1 6 ®) ®) 33 0 5 3
Finland 43 11 6 0 4 0 0 0 0 2 26 0 (*) 0
Norway 682 649 10 *) 2 1 5 0 0 2 22 0 *) 2
wed 170 11 85 5 15 1 49 1 6 8 58 3 10 3
Switzerland 419 8 95 1 7 5 6 ®) ® 255 19 40 2
rkey 64 53 10 ™) *) 0 0 1 ®) ®) 1 0 (*) *)
Other 19 16 *) 0 0 0 0 0 0 ) 2 *) (@] )
Japan 1,117 91| 81 3 116 ® ® 158 2 59| 206 1 2 7
Australia, New Zealand, and South Africa........ccccceevuens 1,600 595 642 89 175 ®) ® 12 221 104 145 59 35 125
Australia 1,383 505 580 82 160 ®) 20 11 ® 88 109 48 31 111
ew Zeal 99 36 26 3 5 ®) ®) *) ®) 5 19 10 *) 8
South Africa 117 54 35 4 10 3 6 *) 1 11 17 1 4 6
Devel countries 7,430 | 3,547 2,713 168 543 131 361 448 618 443 431 19 164 524
Latin America 3,359 628 1 2,018 139 402 119 304 124 593 336 275 21 99 313
South America 2,430 549 | 1,384 112 291 102 232 66 312 269 19 8 41 248
Argentina 232 81 107 29 33 1 (Y] 2 ®) 13 15 2 13 14
Brazil 1,459 161 | 1,120 50 218 71 211 61 292 215 128 4 12 34
Chile 100 6 26 *) 2 ® 0 1 ®) 2 10 1 2 54
Colombi 347 184 37 6 16 3 *) *) 1 10 8 *) 4 114
Ecuad 49 38 4 *) 0 0 *) *) 1 3 *) 2 1
Peru 92 58 10 1 7 1 0 0 0 1 15 0 1 9
V 115 4 4 25 12 ®) ®) 1 ®) 24 11 *) 12 13
Other 36 17 6 2 *) 0 * *) *) 3 4 0 1 9
Central America 78 32 611 25 94 17 T2 58 281 64 70 9 27 30
Mexico 660 4 589 20 89 16 T2 57 281 55 54 *) 6 6
Panama 44 10 2 1 *) ) 0 0 0 1 ) 4 16 3
Other 4 18 19 4 5 1 0 1 0 8 ki 5 4 21
Other Western Hemisphere 11 48| 23 2 16 ) 0 1 0 4] 1 0| 2 3
Bah B 21 2 0 2 0 0 0 0 0 1 1 gl ™
Bermuda 9 1 0 0 0 0 0 0 0 0 *) 7 1 *
Jamai 21 20 14 Q) ® 0 0 0 0 ® 1 ) 3
Netherlands Antilies 13 ol ¢ ) 0 ©) 0 0 0 o © 2 9 2
Trinidad and Tobago 27 19 2 *) ) 0 0 0 0 1 2 ) 0 4
United Kingdom Islands, Caribbean .........ccc..oeevuunnee. 2 2 *) 0 0 0 0 *) 0 0 0 *) ) 0
Other 46 3 4 1 ®) 0 0 *) 0 ®) 6 *) 5 28
Other Africa 1,045 965 34 12 10 6 *) 1 *) 5 16 2 2 25
Saharan 345 327 9 1 1 4 *) 0 0 2 5 1 1 2
pt 237 228 6 1 1 3 *) 0 0 0 2 *) 1 0
Libya 72 70 0 0 0 0 0 0 0 0 @] [} ) 2
Other 36 29 3 {*) *) *) 0 0 0 2 3 1 0 0
Sub-Saharan 700 638 25 10 9 2 *) 1 *) 3 11 2 1 24
Liberia 4 4 0 0 0 0 0 0 ] [ 1] 0 *) (")
Nigeria 237 229 6 0 5 0 0 0 0 1 1 0 *) *)
Other 459 405 19 10 4 2 ™) 1 *) 2 10 2 1 24
Middle East 362 234 36 0 2 (*) 1 28 4 1 24 1 51 16
Israel 54 0 31 0 2 *) 1 27 0 1 20 1 2 0
Saudi Arabia 83 16 1 0 *) *) 0 1 0 *) 2 *) 48 16
United Arab Emirat 169 168 0 0 0 0 0 0 0 0 1 0 *) *)
her 56 50 4 0 *) 0 *) 0 4 0 1 *) *) *)
Other Asia and Pacific 2,664 | 1,720 626 17 129 6 56 295 21 101 115 19 13 11
Hong Kong 188 21 22 *) 3 *) 2 14 0 3 46 ki 3 89
India 33 1 32 0 14 0 7 ®) ® ®) 0 *) 0 0
Ind 1,060 981 16 *) 13 (*) 1 *) 0 2 15 *) *) 48
Mala; 472 375 87 1 5 *) 2 15 0 4 1 *) 0 3
Phili 121 27 72 9 21 *) 1 35 *) 6 8 3 *) 10
Singapore 190 43 123 4 9 4 39 63 3 1 18 3 1 1
South Korea 89 1 82 1 24 0 0 35 4 18 2 *) 4 *)
Taiwan 176 *) 161 2 25 1 3 ® ® ® 10 5 *) *)
Thailand 114 83 19 *) 6 *) 2 9 0 2 6 *) 4 1
Other. 222 189 12 * 8 0 0 *) 0 4 3 *) *) 17
International 274 201 72
Addend OPEC 2 1,814 | 1,585 102 26 33 3 1 2 9 28 33 *) 63 80

* Less than $500,000.

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 1.
2. See footnote 5, table 1.

Nore.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. parents.



By RUSSELL C. KRUEGER

U.S. International Transactions, Second Quarter 1987

THE U.S. current-account deficit in-
creased $4.3 billion to a record $41.1
billion in the second quarter.! The
merchandise trade deficit increased
slightly, as imports increased more
than exports. The net service surplus
decreased sharply: Receipts fell due to
lower capital gains in income on U.S.
direct investment abroad, and pay-
ments of income on other private in-
vestment increased strongly. Net uni-
lateral transfers decreased.

1. Quarterly estimates for U.S. current- and capital-
account components are seasonally adjusted when sta-
tistically significant seasonal patterns are present.

In the private capital accounts,
bank-reported flows dominated. U.S.
bank-reported claims on foreigners in-
creased strongly in April, partly be-
cause of a more rapid increase in
short-term Eurodollar interest rates
than in U.S. rates. U.S. bank-reported
liabilities also increased strongly,
largely related to the increase in
claims.

In securities transactions, net for-
eign purchases of U.S. corporate
stocks remained at near record levels,
and bonds newly issued abroad by
U.S. corporations slowed somewhat.
Net sales of U.S. Treasury securities
by private foreigners continued, espe-

cially early in the quarter when the
dollar depreciated. There were small
net U.S. sales of foreign securities;
net U.S. purchases of foreign stocks
were lower, mostly because of net
sales in Japan, and there was a shift
to small net U.S. sales of foreign
bonds.

Outflows for U.S. direct investment
abroad decreased, as reinvested earn-
ings fell because of lower capital
gains. Inflows for foreign direct in-
vestment in the United States de-
creased moderately, but remained
strong.

Foreign official assets in the United
States continued to increase, primari-

Table A.—Summary of U.S. International Transactions

[Millions of dollars, seasonally adjusted]

. . . . 1986 1987 Ch .
Line Lines in tables 1, 2, and 10 in which transactions are included are indicated in ( ) 1985 1986 T 1981;11 eII
1 i 111 v Ir e -

1 | Exports of goods and services (1) 359,458 | 372,807 92,134 93,540 93,241 93,891 98,953 99,981 1,028
2 erchandise, excluding military (2) 215,935 | 224,361 53,878 56,928 56,534 57,021 56,992 59,975 2,983
3| Other goods and services (3-14) 143,523 | 148,446 38,256 36,612 36,707 36,870 41,961 40,006 [ 1,955
4 | Tmports of goods and services (16) —460,550 | —498,501 [ —122,153 | —123,128 | - 125,490 | 127,730 | —132,634 | —138,174 [ —5,540
51 Merchandise, excluding military (17) —338,083 | —368,700 | —88,856 | —90,579 | ~93,649 [ —95616 | —95749 | —99,500 | —3,751
6| Other goods and services (18-29) —122,467 | -129,801 | —33,297 | —82,549 | 31,841 | —32,114 | —36,885 | —38,674 | ~-1,789
7 | U.S. Government grants (excluding military grants of goods and services) (82).........ccuveuriccnnsnnd —11,222 | —11,778 | —2,078 | -3,249) 38,459, —2987| —2,086| —1,991 95
8 | Remittances, pensions, and other transfers (33, 34). —4,079 —3,885 —943 —918 —8175 -1,151 —1,0017 —913 104
9 | U.S. assets abroad, net (increase/capital outflow (—)) (35). —31,399 | —95,982 | —13,770 | —25,529 | —24,478 | —32,204 15,533 | —21,510 | —37,043
10 U.S. official reserve assets, net (36) —3,858 312 —115 16 28 132 1,956 3,419 1,463
11 U.S. Government assets, other than official reserve assets, net (41).......cco.cocoeveeirecenrensnrnconens -2,831 —-1,920 —240 —242 —1,454 15 225 —182 —407
12| U.S. private assets, net (45) —24,711 | —94,374 | —13,415| —25,303 | —23,304 | —32,351 13,352 | —24,747 | —38,099
13 | Foreign assets in the United States,net (increase/ capital inflow (4) (50).c..ooenccminniccininecncns 129,872 | 213,386 36,322 49,042 69,591 58,431 26,754 45,050 18,296
14 | Foreign official assets, net (51) —1,140 34,698 2,576 15,568 15,551 1,003 13,953 9,389 | —4,564
15 Other foreign assets, net (58) 131,012 178,689 33,746 33,475 54,040 57,428 12,802 35,661 22,859

16 | Allocations of special drawing rights (64)
17 | Statistical discrepancy (65) 17,920 23,947 10,488 10,241 —8,530 11,750 —5,504 17,657 23,061

’ Revised.
? Preliminary.
Table B.—Selected Transactions with Official Agencies
[Millions of dollars]
1986 1987 .
Line 1985 1986 S)%?nlgjl
1 11 I v Ir inr
1 | Changes in foreign official assets in the United States, net (decrease — Ktable 1, line 51y .......... —1,140 34,698 2,576 15,568 15,551 1,003 13,953 9,389 —4,564
2 Industrial countries ! 1,574 28,572 —464 11,785 13,174 4,077 16,695 16,606 -89
3 Members of OPEC 2 —6,709 —8,508 1,876 —2,166 —3,023 -5,195 —2,901 —2,626 275
4 Other countries 3,995 14,634 1,164 5,949 5400 2,121 159 —4,591 —4,750
5 | Changes in U.S. official reserve assets, net (increase —) (table 1, line 36)......ccooovniecivrennn —3,858 312 —-115 16 280 132 1,956 3,419 1,463
Activity under U.S. official reciprocal currency arrangements with foreign monetary
authorities: 3

6 Foreign drawings, or repayments (—), net —500 198 75 212 -89 27 27
6a Drawings ... 143 642 75 421 146 225 —225
6b Repayments —643 —444 —-209 —-235 —198 198

* Revised.
? Preliminary.

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
2. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.
3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange Stabilization Fund.
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Table C.—Indexes of Foreign Currency Price of the U.S. Dollar

{1977 =100)
1986 1987 1986 1987
131 v 1 I June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June
Trade-weighted average against 22 OECD currencies ! ............ 1471 | 141.3{ 1443 137.1| 1874 | 1452 ] 141.2| 1414 | 141.2 | i44.4 | 1449 1437 ) 1376 | 1384 | 1352 | 1346 | 138.3 | 139.2
Trade-weighted average against 10 currencies 2............ccconuec.cu. 1104 | 1047 | 1034 | 965 | 93.7] 110.0 | 106.7 [ 103.9 | 103.6 | 103.0 | 104.3 | 103.0 ( 97.7( 96.1| 957 { 938 928 945
Selected currencies: 3
Canada 130.4 | 130.5 | 130.5 | 126.0 | 125,51 130.9 | 130.1 | 130.8 | 130.6 | 130.8 | 130.6 | 130.0 | 128.1 | 1256 | 1243 | 1242 | 126.3 | 126.1
United Kingd, 1155 | 117.2 | 1219 | 118.1 | 106.2 | 1156 { 1157 | 117.3 | 1186} 122.2 | 1224 | 121.1 | 1158 ] 114.1 | 109.5 | 106.9 | 104.6 | 107.0
European Monetary System currencies:
Belgium 127.7 | 120.2 | 116.1 { 1063 { 104.4 | 127.3 { 1233 | 119.1 | 1181 ] 1161 | 117.1 | 1152 | 107.6 | 1052 | 106.0 | 104.8 | 103.2 | 1052
France 1452 | 137.8 | 133.6 | 124.6 | 122.6 | 144.8 | 1409 | 1367 | 1359 | 1334 | 134.7 | 1328 | 126.1 | 1235 | 124.2 | 122.7 | 121.5 | 123.5
Germany 966 | 897 86.3| 792 17| 961! 926| 887 | 87.8| 863| 87.1] 855| 800 785| 7.0 780 769| 782
Italy 173.9 | 162.1 | 156.8 | 1474 | 146.7 | 173.1 | 166.9 | 160.3 | 159.1 | 156.7 | 158.0 | 155.6 | 148.7 | 146.3 | 147.3 | 146.0 | 1456 | 1485
Netherlands 1029 | 957 923 | 845 829| 1024 987 | 946 938 923 931} 91.5| 854 | 838 844| 832, 820 | 834
Switzerland 777 70.2| 693 | 644 621| 766 726 | 69.2| 638 | 684 | 702| 693! 650 64.1| 641 623| 6l.2| 628
Japan 632 5801 597! 570 53.1| 624! 5901 574 576 583) 606 603] 57.6| 57.1] 564 532| 523! 538

1. Australia, Austria, Belgium-Luxembourg. Canada, Denmark, Finland, France, Germany,
Greece, Iceland, Ireland, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain,
Sweden, Switzerland, Turkey, United Kingdom. Data: U.S. Department of the Treasury. End-of-
month rates for months; averages of end-of-month rates for quarters. Index rebased by BEA.

ly reflecting accumulations of U.S.
dollars by foreign monetary authori-
ties from exchange market interven-
tion. U.S. official reserve assets de-
creased, mostly from intervention
sales of foreign currencies.

The statistical discrepancy (errors
and omissions in reported transac-
tions) was an inflow of $17.6 billion.

U.S. dollar in exchange markets

In the second quarter, the U.S.
dollar depreciated 3 percent on a
trade-weighted quarterly average
basis against the currencies of 10 in-
dustrial countries, but appreciated
slightly—less than 1 percent—against
the currencies of 22 OECD countries
(table C, chart 5).

The dollar was under heavy down-
ward pressure from the beginning of
the quarter through mid-May, and de-
preciated rapidly despite intervention
purchases of dollars by U.S. and for-
eign monetary authorities. The depre-
ciation reflected concerns over U.S.
protectionist measures, the continued
large U.S. current-account deficit, and
some hesitancy on the part of foreign
investors to increase holdings of
dollar-denominated assets. The depre-
ciation was discussed by monetary of-
ficials of major industrial countries in
Washington in early April and again
in June at the Economic Summit in
Venice. At both meetings, partici-
pants reaffirmed their commitment to
foster exchange rate stability.

The dollar strengthened during the
second half of the quarter (except
during two brief episodes when the
dollar dipped and U.S. and foreign au-
thorities intervened to buy dollars),
ending the quarter near its beginning
level against most currencies. Capital
inflows beginning in mid-May in re-
sponse to wide interest rate differen-
tials in favor of U.S. dollar assets con-
tributed to the strengthening of the

BEA.

BEA.

dollar, as did tighter monetary condi-
tions in the United States and some-
what more relaxed conditions in
Japan and Germany (chart 6). The
strengthening also may have reflected
perceptions by exchange market par-
ticipants that the major industrial
countries were likely to coordinate ac-
tions to reduce currency fluctuations.
Inflows of capital following increased
political tensions in the Middle East
also may have contributed to the
strengthening of the dollar.

2. Belgium, Canada, France, Germany, Italy, Japan, Netherlands, Sweden, Switzerland, United
Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by

3. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by

For the quarter, the dollar depreci-
ated 7 percent against the Japanese
yen. Rapid depreciation, which began
late in the first quarter, continued
through mid-May despite exchange
market intervention by Japanese and
U.S. monetary authorities. A shift by
Japanese investors from dollar-de-
nominated assets to assets denominat-
ed in yen and other currencies con-
tributed to rapid widening of U.S.-
Japanese interest rate differentials,
as U.S. rates rose and Japanese rates

N CHART 5
Indexes of Foreign Currency Price of the U.S. Dollar (1977 = 100)
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1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, Iceland, ireland, Haly, Japan, Netherlands, New
Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, and United Kingdom.

Data: U.S. Department of the Treasury. End-of-month rates. index rebased by BEA.

2. Belgium, Canada, France, Germany, ltaly, Japan, Netherlands, Sweden, Switzerland, and United Kingdom.

Data: Federal Reserve Board. Monthly average rates. index rebased by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis.
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fell. After mid-May, actions by Japa-
nese authorities to stimulate the do-
mestic economy, to permit short-term
interest rates to ease, and to advise
Japanese foreign currency traders
and financial institutions to refrain
from speculation contributed to a
strengthening of the dollar. Subse-
quently, investment reflows from
Japan into high-yielding U.S. assets
and the unwinding of hedges against
the dollar provided further strength
to the dollar.

For the quarter, the dollar depreci-
ated 6 percent against the British
pound, 4 percent against the Swiss
franc, and 1 to 2 percent against the
European Monetary System curren-
cies. The dollar depreciated 1 percent
against the Canadian dollar.

Merchandise trade

The merchandise trade deficit in-
creased slightly to a record $39.5 bil-
lion in the second quarter from $38.8
billion in the first; imports increased
more than exports. Although the rate
of increase in exports was more rapid
than the rate for imports, the in-
crease in imports was larger because
imports are nearly two-thirds larger
than exports.

I $ CHARTS6
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Exports.—Exports increased $3.0
billion, or 5 percent, to $60.0 billion;
volume increased 4 percent. The in-
crease in value was broadly based,
both by end-use commodity category
and destination. In terms of volume,
most major categories showed in-
creases: Foods, feeds, and beverages
increased 9 percent; industrial sup-
plies and materials, 4 percent; capital
goods other than civilian aircraft, 5
percent; and consumer goods, 7 per-
cent. Exceptions were automotive
products and civilian aircraft.

Agricultural exports increased $0.6
billion, or 9 percent, to $7.1 billion;
volume increased 8 percent. Corn and
wheat increased sharply in response
to lower U.S. prices and lower produc-
tion by other exporters. Much of the
increase was to the Soviet Union,
which made its first substantial pur-
chase of U.S. grain in 2 years. Grain
received under the Export Enhance-
ment Program permitted U.S. export-
ers to offer the Soviet Union competi-
tive export prices. Grain exports to
the Soviet Union under this program
are expected to continue for several
more quarters. Cotton exports were
also up strongly in response to tight
world supplies. Agricultural prices in-
creased 1 percent on average for the
second consecutive quarter, in con-
trast to rapidly falling prices in 1986.
Increased agricultural prices were
part of a general rise in commodity
prices this year, as shown in chart 7.

Nonagricultural exports increased
$2.4 billion, or 5 percent, to $52.8 bil-
lion; volume increased 4 percent.

The largest increase was in indus-
trial supplies and materials, up $0.9
billion, or 6 percent, to $15.3 billion.
Chemicals increased $0.6 billion to a
record $5.6 billion; the increases were
widespread geographically. Nonfer-
rous metals increased $0.2 billion,
largely to Canada. Average prices for
industrial supplies and materials, like
agricultural prices, increased for the
second consecutive quarter; prices had
declined moderately throughout 1986.

Capital goods increased $0.6 billion,
or 3 percent, to $20.8 billion. Machin-
ery other than business machines and
computers increased $0.8 billion, and
business machines and computers in-
creased $0.2 billion; a $0.4 billion de-
crease in civilian aircraft was partly
offsetting.

Automotive products increased
slightly to $6.4 billion. Exports of
completed cars to Canada increased,
and exports of parts and engines to
Canada and Mexico decreased.

September 1987

Consumer goods increased $0.3 bil-
lion, or 8 percent, to $4.4 billion.
Japan accounted for about one-half of
the increase.

Imports.—Imports increased $3.8
billion, or 4 percent, to $99.5 billion;
volume increased 2 percent.

Petroleum imports increased $1.3
billion, or 15 percent, to $10.0 billion.
The average price per barrel in-
creased to $17.32 from $15.64, and the
average number of barrels imported
daily increased to 6.32 million from
6.09 million. Lower domestic produc-
tion and higher consumption contrib-
uted to both a large decrease in petro-
leum inventories and the increase in
imports. Crude petroleum prices in-
creased throughout the quarter, large-
ly reflecting production cutbacks by
OPEC countries that began in the
first quarter and concerns over the
possible disruption of supplies from
the Middle East.

Nonpetroleum imports increased
$2.5 billion, or 3 percent, to a record
$89.5 billion; volume increased 1 per-
cent. Volume increased for most
major end-use commodity categories:
Foods, feeds, and beverages increased
4 percent; capital goods, 7 percent;
automotive products, 1 percent; and
consumer goods, 3 percent. The only
large volume decline—6 percent—was
in industrial supplies and materials.

The largest increase in value was in
capital goods, which increased $1.5
billion, or 7 percent, to $21.2 billion.
A larger increase in imports than in
exports resulted in a first-time trade
deficit in capital goods. Business ma-
chines and computers increased $0.3
billion. More than one-half of the in-

IR $CHART 7
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crease was from the newly industrial-
ized countries (NIC’s) in Asia. Other
capital goods increased $1.2 billion, or
8 percent, to $16.3 billion. The in-
crease was broadly based, with ma-
chinery up $0.8 billion and transpor-
tation equipment up $0.4 billion.

Consumer goods increased $1.1 bil-
lion, or 6 percent, to $21.9 billion.
Nearly two-thirds of the increase was
from the NIC's, with smaller in-
creases from Western Europe, Japan,
and Mexico. In mid-April, 100-percent
tariffs were placed on a range of Jap-
anese consumer products (certain
computers, hand tools, and televi-
sions) in retaliation for Japan's al-
leged violation of an agreement to
prevent dumping of semiconductors.

Automotive products increased $0.5
billion, or 2 percent, to $21.1 billion.
The increase was almost entirely due
to passenger cars from Japan, up 15
percent, and from South Korea, up 90
percent. The import share of U.S. car
sales has remained steady during the
past year, as a surge in sales of lower
cost cars from Korea offset a drop in
sales of Japanese cars. Sales of cars
(domestic and foreign) remained slow
in the second quarter, resulting in a
build-up in foreign car inventories.

Industrial supplies and materials
decreased $0.5 billion, or 3 percent, to
$16.3 billion; nonmonetary gold was
down $0.3 billion. Foods, feeds, and
beverages increased $0.1 billion, or 2
percent, to $6.1 billion.

In April, the United States reduced
the list of products exported by devel-
oping countries eligible for duty free
entry into the United States under
the General System of Preferences
(GSP), possibly affecting future trade.
About $3.2 billion in products, mostly
from higher income developing coun-
tries, were excluded from the GSP.

By area, the deficit increased $1.3
billion with the NIC’s, and $1.0 billion
with Western Europe; smaller in-
creases occurred in the deficit with
Japan, up $0.1 billion to $14.3 billion,
and with Mexico, up $0.2 billion to
$1.7 billion. The deficit with Canada
decreased $1.3 billion to $2.6 billion,
and the deficit with Latin America,
other than Mexico, decreased $0.4 bil-
lion to $1.7 billion. The deficit with
Eastern Europe shifted $0.3 billion to
a surplus of $0.2 billion.

Service transactions

Net service receipts decreased to
$1.3 billion in the second quarter
from $5.1 billion in the first. Receipts
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Table D.—Selected Direct Investment Transactions with Netherlands Antilles Finance Affiliates
[Millions of dollars]

1985

1986

(Credits +; debits —)
I 1

m v I I I v Ir

—833
18

—261
—591

—828
—1,222

Intercompany debt ...

Income ...cooviieerrreneern, .
Of which interest............

—503 | —131
—1,411 32

-141
788

—23
-718 580 | —417
—952

837

—2,044
5

—184
—1,966 | —1,697

-717
—1,013

» Preliminary.
" Revised.

Nore.—Table shows only transactions with affiliates established primarily to borrow funds abroad and to relend them to their

U.S. parents.

decreased $2.0 billion to $40.0 billion;
the decrease was more than account-
ed for by lower capital gains in re-
ceipts of income on.U.S. direct invest-
ment abroad. Payments increased
$1.8 billion to $38.7 billion, mostly
due to increased payments of income
on other private investment.

Receipts of income on U.S. direct
investment abroad decreased $3.3 bil-
lion to $9.4 billion. The decrease was
more than accounted for by lower
capital gains. Following large curren-
cy translation gains in the first quar-
ter, when the dollar depreciated sub-
stantially, gains were down sharply in
the second, when the dollar strength-
ened beginning in mid-May. Operat-
ing earnings increased $0.3 billion to
$9.0 billion, mostly reflecting the
impact of higher petroleum prices on
earnings of petroleum affiliates. Pay-
ments of income on foreign direct in-
vestment in the United States de-
creased $0.6 billion to $2.9 billion.
Higher operating earnings of petrole-
um affiliates were offset by losses of
automobile wholesale trading affili-
ates and by a decline in capital gains
of insurance affiliates.

Receipts of income on other private
investment abroad increased $0.7 bil-
lion to $11.6 billion, reflecting in-
creased bank claims and higher inter-
est rates on dollar-denominated
assets. Payments of income on other
private investment in the United
States increased $1.5 billion to $11.8
billion, reflecting continued heavy
purchases of U.S. securities, increased
bank liabilities, and higher interest
rates.

U.S. Government receipts of income
were unchanged at $1.3 billion. U.S.
Government payments of income in-
creased $0.4 billion to $6.1 billion, due
to large increases in holdings of U.S.
Treasury securities by foreign official
agencies over the past two quarters.

Travel receipts increased $0.2 bil-
lion to $3.7 billion. Receipts from

overseas continued to increase as the
lower value of the dollar reduced the
foreign currency cost of travel to the
United States. Receipts from Mexico
increased strongly. Receipts from
Canada were down slightly, reflecting
lower average expenditures. Travel
payments increased $0.2 billion to
$5.4 billion, as the number of travel-
ers to Europe and the Mediterranean
continued to increase from last year’s
depressed level. Payments to other
overseas areas also rose; average ex-
penditures have increased sharply
over the past year due to depreciation
of the dollar. Payments to Canada
and Mexico were down.

Passenger fare receipts and pay-
ments were nearly unchanged at $1.0
billion and $1.9 billion, respectively.

Other transportation receipts in-
creased $0.3 billion to $4.2 billion.
Ocean freight receipts were higher
due to a rise in the volume of exports.
Air and ocean port receipts were up
strongly from increased traffic. Other
transportation payments increased
$0.2 billion to $4.7 billion, reflecting
higher ocean freight and ocean port
expenditures.

Receipts from unaffiliated foreign-
ers for other private services in-
creased $0.1 billion to $2.6 billion.
Payments to unaffiliated foreigners
for other private services increased
$0.2 billion to $2.0 billion, mostly due
to higher commission payments on se-
curities transactions in Japan, Ger-
many, and the United Kingdom.

Transfers under U.S. military
agency sales contracts increased $0.2
billion to $3.5 billion. As a result of a
peak in scheduled deliveries of air-
craft and other major items during
the first and second quarters, trans-
fers were two-thirds above last year’s
level. Direct defense expenditures
abroad were unchanged at $3.4 bil-
lion.
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Unilateral transfers

Net unilateral transfers decreased
$0.2 billion to $2.9 billion, reflecting
decreases in both U.S. Government
grants and private remittances.

U.S. assets abroad

U.S. official reserve assets de-
creased $3.4 billion in the second
quarter, compared with a $2.0 billion
decrease in the first. Foreign currency
holdings decreased $3.3 billion, mostly
due to intervention sales. The U.S. re-
serve position in the International
Monetary Fund decreased $0.3 billion,
and special drawing rights increased
$0.2 billion.

Claims on foreigners reported by
U.S. banks increased $20.2 billion,
compared with a decrease of $25.7 bil-
lion, as U.S. lending to the overseas
interbank market surged in April. A
more rapid increase in short-term
Eurodollar interest rates than in U.S.
rates contributed to that increase.
Also, some of the increase in overseas
demand for bank credit stemmed
from foreign institutional investors,
who sought increased dollar liabilities
as hedges against the rapid deprecia-
tion of the dollar. U.S.-owned banks,
which had a strong influx of deposits
related to income tax payments,
sharply increased claims on affiliated
banks, mostly in Western Europe and
the Caribbean. However, U.S.-owned
banks provided little net funding to
the market because an increase in li-
abilities, mostly to their own foreign
offices in the Caribbean, nearly
matched the increase in claims. For-
eign-owned banks in the United
States also sharply increased their
claims on affiliated and unaffiliated
foreign offices in April.

QOutside the interbank market,
there was little bank activity.
Changes in claims on private foreign-
ers and on foreign public borrowers
were small, as were changes in claims
denominated in foreign currencies.

Net U.S. sales of foreign securities
were $0.1 billion, compared with net
purchases of $1.3 billion. Net stock
purchases decreased to $0.5 billion
from $1.2 billion. Large net sales in
Japan were partly offset by purchases
in Western Europe and Canada. For-
eign corporations’ new stock issues in
the United States, at $1.4 billion,
were especially strong.

New foreign bonds issued in the
United States decreased slightly to
$1.0 billion, as U.S. long-term interest
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rates rose 100 basis points in April
and May. Issues were limited to a
small number of regular borrowers
from Canada, Israel, and an interna-
tional organization.

Net sales of outstanding bonds, in-
cluding redemptions, increased to $1.5
billion from $1.0 billion. There was a
$2.6 billion shift to net sales of $1.9
billion of Japanese bonds. Sales were
strongest late in the quarter when the
dollar strengthened and interest rates
in Japan rose. Substantial net sales
also occurred in Western Europe, the
Caribbean, and developing countries
in Asia. In contrast, purchases of Brit-
ish gilt-edged bonds nearly tripled to
$3.4 billion because of high yields and
the strength of the pound in exchange
markets.

Net outflows for U.S. direct invest-
ment abroad decreased to $4.6 billion
from $9.8 billion. Reinvested earnings
decreased $3.0 billion to $5.1 billion;
the decrease, which largely reflected
lower capital gains, was mostly in
Western Europe and Canada. Equity
capital shifted $1.8 billion to net in-
flows of $0.7 billion, and intercom-
pany debt outflows slowed.

Foreign assets in the United States

Foreign official assets in the United
States increased $9.4 billion in the
second quarter, compared with a $14.0
billion increase in the first. Continued
increases in industrial countries’ hold-
ings mostly reflected exchange
market intervention purchases of dol-
lars. Dollar assets of OPEC members
continued to decrease. Dollar assets of
other countries decreased (table B).

Liabilities to private foreigners and
international financial institutions re-
ported by U.S. banks, excluding U.S.
Treasury securities, increased $15.2
billion, in contrast to a decrease of
$13.6 billion. Large increases in liabil-
ities of U.S.-owned banks to affiliated
banks in Western Europe and the
Caribbean were largely related to the
previously mentioned surge in U.S.
banks’ claims on foreigners in April.
In addition, foreign funds financed in-
creases in lending to U.S. securities
dealers. Foreign-owned banks in the
United States also drew on funds
from banks in Western Europe and
the Caribbean, while repaying funds
borrowed from Japanese and Canadi-
an affiliates. Liabilities payable in for-
eign currencies decreased $0.6 billion,
in contrast to an increase of $6.9 bil-
lion in the first quarter.

Custody liabilities of banks’ domes-
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tic customers shifted from a decrease
of $2.4 billion to an increase of $3.2
billion.

Net foreign sales of U.S. Treasury
securities by private foreigners and
international financial institutions in-
creased to $2.6 billion from $1.6 bil-
lion, the third consecutive quarter of
net sales. Sales were heavy early in
the quarter when the dollar depreci-
ated. Later in the quarter, there was
a shift to strong net purchases, espe-
cially by Japanese investors, due to
strengthening of the dollar and a
wide interest differential in favor of
dollar-denominated assets.

Net foreign purchases of U.S. secu-
rities, other than U.S. Treasury secu-
rities, remained strong at $15.9 bil-
lion, although down from $18.5 bil-
lion. Net foreign purchases of U.S.
corporate stocks were $8.3 billion,
compared with a record $9.8 billion in
the first quarter; net purchases
during the first two quarters of 1987
exceeded the record 1986 annual
total. Net Japanese purchases, which
accelerated following liberalization of
foreign investment restrictions last
year, were $4.0 billion in the second
quarter, compared with $3.4 billion.
Purchases from the United Kingdom,
although smaller than in the first
quarter, remained strong.

Bonds newly issued abroad by U.S.
corporations slowed to $5.9 billion
from $7.0 billion, due to rising long-
term interest rates. Convertible issues
of industrial companies picked up be-
cause of strong equity prices. There
were few issues by banks; nonbank fi-
nancial corporations, who had bor-
rowed heavily since early 1986, also
had few issues. U.S. dollar issues de-
creased, and foreign currency issues
denominated in German marks and
Swiss francs increased moderately.

Net inflows for foreign direct in-
vestment in the United States de-
creased to $7.2 billion from $7.7 bil-
lion. Equity inflows increased to $2.6
billion from $1.8 billion, reflecting the
acquisition of a U.S. financial firm by
a Japanese firm and the recapitaliza-
tion of a manufacturing affiliate by a
French firm. Several acquisitions in
the second quarter were financed en-
tirely by borrowing from domestic
(U.S.) sources so that no direct invest-
ment capital flows were generated.
Intercompany debt inflows, at $3.8 bil-
lion, were $0.6 billion lower than in
the first quarter, but remained large
for the third consecutive quarter. Re-
invested earnings decreased $0.7 bil-
lion to $0.8 billion.
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Table 1-2.—U.S. International Pfansactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits —)! 1986 1986 1987 1986 1987
1 il il v I e I 11 il v Ir jIK4
1| Exports of goods and services 2 372,807 91,836 95,408 90,390 95,174 98,511 101,890 92,134 93,540 93,241 93,891 98,953 99,981
2| Merchandise, adjusted, excluding military 3 224,361 | 54,117 58,489 539157 57,840 57,201 61,531 53,878 56,928| 56,534| 57,0211 56992| 59,975
3! Transfers under U.S. military agency sales contracts 8,903 1,902 2,096 2,252 2,653 3,341 3,483 1,902 2,096 2,252 2,653 3,341 3,483
4 Travel 12,913 3,085 3,228 3,692 2,908 3,571 3,850 3,058 3,008 3,317 3,440 3,533 3,702
5 fares 3,562 766 932 1,050 1 903 1,152 880 835 906 941 1,039 1,033
6 Other transportation 15,190 3,565 3,690 4,007 3,928 3,171 4,156 3,670 3,700 3,954 3,866 3,880 4,164
7| Royalties and license fees from affiliated foreigners *........ 4,715 891 1,111 1,116 1,599 1,384 1,342 972 1,147 1,233 1,363 1,497 1,372
8! Royalties and license fees from unaffiliated foreigners 2,147 518 532 543 553 560 568 519 532 543 553 560 568
9 er private services from affiliated foreigners... 3,084 686 784 813 801 511 574 724 781 806 773 538 571
10| Other private services from unaffiliated foreigners.. 9,122 2,269 2,279 2,229 2,344 2,508 2,623 2,269 2,279 2,229 2,344 2,508 2,623
11| U.S. Government miscellaneous services 602 165 151 131 155 105 126 186 131 134 150 115 139
Receipts of income on U.S. assets abroad:
12 Direct investment 36,697 | 10,345 9,317 7,748 9,287 12,378 9,631 10,652 9,080 8,555 8,510 12,686 9,372
13 Other private receipts 45191| 11,943} 11,507 10,851| 10,890} 10,880] 11,593 11,943| 11,507 10,851| 10,890} 10,880 11,593
14 U.S. Government receipts 6,321 1,583 1,294 2,043 1,401 1,393 1,263 5 ,426 1,927 1,387 1,384 1,386
15 | Transfers of goods and services under U.S. military 101 19 11 19 53 8 26 19 11 19 53 8 26
grant programs, net.
16 | Imports of goods and services —498,501 |— 119,006 |- 125,842 |— 126,354 | 127,300 (— 128,963 | — 141,015 ||— 122,153 |— 123,128 |— 125,490 |~ 127,730 |— 132,634 |— 138,174
17{ Merchandise, adjusted, excluding military ®..........ccccuveeree —368,700 | —87,331 | —92,3331 —92,687 | —96,349 | —93,940 (101,113 || —88,856 | —90,579| —93,643 | —95,616| —95,749 | —99,500
18| Direct defense expenditures. —12,565| —3,200| -3,150| -3,067| -—3,148| -3,378| -—3,3372| -—3,200f —3,150| —3,067| —3,148| —8378 —3,372
19| Travel —17,627] -3,302| —4,716| -5966 -3643| —3,823| -5871| —4,468| -4,349| -4402| —4,408| —5159| —5356
20 —6,842) —1,534{ -1,997| -1,882( —1,4291 -1695| —2519) —1767 -1,506 —1769] —1,800| -1980| -1,923
21 Other transportatlon —17,099| -3940 —4,154| —4,564| —4,440| —4,292| 4821 —4,159] —4,056| —4,448] —4,436| —4,532| —4,708
22| Royalties and license fees to affiliated foreigners *... —616 —138 —151 —163 —164 -174 —192 ~138 -151 —-163 —164 -174 —-192
23 l?l'altles and license fees to unaffiliated forelgners —461 —113 —114 —116 —118 -120 -121 -113 —114 ~116 -118 -120 —-121
24 er private services to affiliated foreigners.... 1,324 290 326 302 407 101 137 290 326 302 407 101 137
251 Other private services to unaffiliated forelg'ners —6,853| —1,641| —1,737| -1,735y —1,741} —1811| —2016( —1,641| -1,7837| —1,785 —1,741| -1,811| —2,016
26| U.S. Government miscellaneous services —1,696 —446 —391 —480 —379 -380 —383 —~450 —386 —449 —411 —-382 —380
Pagments of income on foreign assets in the United
21 Direct investment -5846| —2373( —2,304 —855 —314{ —3430| —-2861( -2373| —2,304 —855 —314| -—-3,430( -2,861
28 Other private payment: —38912| —-9651| —9,562( -9,449( —10,250| —10,298| —11,818( —9,651| —9,562| —9,449| —10,250| —10,298| —11,818
29 U.S. Government payments —22,607) ~5627) —5560| —5690| —5731] —5722| —6,0 —5,6! —5,560| -5690| -5731] -5722| —6,064
30| U.S. military grants of goods and services, net..................... —101 —19 -1 -19 —53 ~8 —26 ~19 -1 —19 —53 —8 —26
31| Unilateral transfers (excluding military grants of goods —15,658) —2,921| —4,200| —4,267| —4,271| -2983| -—2,832| -3,021| —4,067| —4,334) —4,138| —3,103| —2,904
and services), net.
32| U.S. Government grants (excluding military grants of -11,773| —2,078| —3249| -—-3459( -—2987| 2,086 —1991| -—2078] -3,249| -3459| —2987| —2,086| —1,991
oods and services).
33 U.S. Government pensions and other transfers. —2,231 —464 —~520 —443 —805 —498 —492 —525 —530 —497 —680 —581 —608
34| Private remittances and other transfers —1,654 —380 —431 —365 —479 —399 —349 —-418 —388 —378 —471 —436 —305
35| U.S. assets abroad, net (increase/capital outflow (—)) —95,982 | —14,425| —26,694| —24,983 | —29,881 14,836 | —22,637 || —13,770| —25,529| —24,478 | —32,204 15,5331 —21,510
gg U.S. official reserve assets, net 5 .......oonvcreerncecernierinnes 312 -115 16 280 132 1,956 3,419 -115 16 280 132 1,956 3,419
k(4]
38 Special drawing rights —246 —274 —104 163 =31 76 -1711 —274 —104 163 —31 76 -17
39 Reserve position in the International Monetary Fund ... 1,501 344 366 508 283 606 335 344 366 508 283 606 335
40 Foreign currencies 942 —185 —246 —391 —120 1,274 3,255 —185 —246 —391 -120 1,274 3,255
41 U.S. Government assets, other than official reserve —1,920 —389 —161 —1,469 99 64 —89 —240 —242| 1454 15 225 -182
assets, net.
42 U.S. credits and other long-term assets ..........c.cccoecovecunecc| —8915! —1,813 -—1,624| —4,146| -—-1,332 —924| 2,087 —1813| —1,624| —4,146| —1,332 —924| —2,087
43 Repayments on U.S. credits and other long-term 6,075 1,413 1,433 1,733 1,496 1,012 1,815 1,562 1,353 1,748 1412 1,173 1,721
assets
44 Us. forelgn currency holdings and U.S. short-term 920 11 29 944 —65 —24 134 11 29 944 —65 —24 134
assets, net.
45! U.S, private assets, net —-94,374| ~13,920 | —26,548| ~23,795{ —30,111| 12,816 —25968 | —13,415| —25,303| —23,304 | 32,351 | 13,352 —24,747
46 Direct investmen ~280471 —-11,460| —8771| -—6,222{ -1594| -10,362] —5866| —10,955| —7,526| —5731| -—3,834| -9.826] —4,645
47 Foreign securities -3,302| -5886| —1,149 620 3,113 1,345 93 —5886| —1,149 620 3,113F -1,345 93
48 U.S. claims on unaffiliated foreigners reported by —3,986| —2947( -1,894 685 170| -1,163 n.a. —2,947 —1,894 685 170 —1,168 na.
U.S. nonbanking concerns. Y
49 UASl. cla}i‘ms reported by U.S. banks, not included —59,039 6,373| —14,734| —18,878! —31,800| 25,686 —20,195 6,373| —14,734| —18,878| —31,800| 25,686 —20,195
elsewhere.
50 | Fi qrefilgn t}sse)t)s in the United States, net (increase/capital 213,386 36,322 49,042 69,591 58,431 26,754 45,050 36,322 49,042 69,591 58,431 26,754 45,050
inflow (+)).
51| Foreign official assets in the United States, net.................| 34,698 2,576| 15568 15,551 1,003| 13,953 9,389 2,576 15568 15,551 1,003 13,953 9,389
52 U.S. Government securities 33,301 3,061 | 13894 11,891 4,455| 12,083 11,338 3,061 13,894 11,891 4,455 12,083] 11,338
53 U.S. Treasury securities 7 34,515 3,2381 14,538 12,167 4,572F 12,145] 11,082 3,238 14,538| 12,167 4,572 12,145 11,082
54 Other 8 -1,214 -177 —644 —27 -117 —62 256 171 —644 —276 —117 —62 256
55 Other U.S. Government liabilities ?..............ccccvocusocrsvenecs 1,723 406 925 999 —-6071 —1381{ —1,501 406 925 999 —607| -1,381| —1,501
56 U.Sl. liagilities reported by U.S. banks, not included 5541 —1,254 1,280 2,963| —2435 3,611 —135( -1,254 1,280 2,963| —2435 3,611 —135
elsewhere.
57 Other foreign official 8ssets 10 ........ccccveccerecinnisnens . —880 363 531 —302 —410 —360 -313 363 —531 —302 —410 —360 -313
58| Other foreign assets in the United States, net.........cco....... 178,689 | 33,746| 33475! 54,040 57428| 12,802| 35,661 33,746 33475| 54,040 57,428 12,802 35,661
59 Direct investment 5,053 1,846 4,536 6,07 12,594 7,126 7,215 1,846 4,536 6,077 12,594 7,126 7,21
60 U.S. Treasury securities. 8,275 7,085 3,705 609 —3,074| —1570( —2,562 7,035 3,705 609| —3,074 -—1,570| —2562
61 U.S. securities other than U.S. Treasury securities ........ 70,802 18571 22,888| 17,074 12,269 499 (15,858 18,571 22,888( 17,074 12,269 18499 15858
62 U.S. liabilities to unaffiliated foreigners reported by —-2,791| -2,193} -1,553 - 1,035 1,761 na.| -2193| -1,553 —80 1,035 1,761 na.
U.S. nonbanking concerns.
63 us. liagilities reported by U.S. banks, not included 77,350 8,487 3,809 30,360 34,604 —13,614| 15,150 8,487 3,899 30,360| 34,604| —13,614] 15150
elsewhere.
64| Allocations of special drawing rights
65 Statistica‘!l discrepancy (sum of above items with sign 23,947 8,194| 12,285 —4,377 7,846 —8,156| 19,544 10,488 | 10,241 -8,530| 11,750 —5,504| 17,557
reversed).
65a| Of which seasonal adjustment discrepancy 2,204 2,044 —4,153 3,904 2,652 —1,987
Memoranda:
66 | Balance on merchandise trade (lines 2 and 17) —144,339| —33,214| —33,844 | —38,772( —38,509 | 36,739 | —39,582 | —34,978 | —33,651 | —87,115] —38,595| —88,757| —39,525
67| Balance on goods and services (lines 1 and 16) '! —125,694| —217,1701 —30,434 | 35,964 | —32,126 | —30,452| ~39,125| —30,019 | —29,588 | —32,249 | 33,839 | —33,681 | —38,193
68 | Balance on goods, services, and remittances (lines —129,579 | —28,014; —31,385| —36,771| —33,410| —31,348 | —39,966 || —30,962| —30,506 | —33,124 | —34,990 | —34,698 | —39,106
and 34).
69| Balance on current account (lines 67 and 31) '!......coovvcieers -141,3521 —30,091 | —34,634| ~40,230 —36,397 | —33,435 | ~41,957 || —33,040 | —33,755 | —36,583 | —37,977 | —36,784 | —41,097
Transactions in U.S. official reserve assets and in
foreign official assets in the United States:
70| Increase (—)in U.S. official reserve assets, net (line 36)... 312 -115 16 280 132 1,956 3,419 —115 16 280 132 1,956 3,419
71 Increase (4) in foreign official assets in the United 32,975 2,170 14,643 14,552 1,610 15,334 10,890 2,170 14,643 14,552 1,610 15,334 10,890
States (line 51 less line 55).

See footnotes on page 49.
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Table 3.—U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1986 1986 1987 1986 1987
1 I 111 v Ir e 1 11 m v Ir e
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 | Merchandise exports, Census basis ! including reexports and 226,803 54,953 58,882 54,313 58,655 57,767 62,519 54,706 57,339 56,923 57,835 57,547 60,988
excluding military grant shipments.
Adjustments:
2| Private gift parcel remittances 230 59 49 56 66 60 60 59 49 56 66 60 60
3| Gold exports, nonmonetary 457 58 170 67 162 152 147 58 170 67 162 152 147
4| Inland US. freight to Canada 1,298 314 321 313 350 436 481 323 304 321 350 447 456
5] U.S.-Canadian reconciliation adjustments, n.e.c., net 2
6 Merchandise exports transferred under U.S. military —4,550 | —1,300 —950 —870 | —1,430 | —1,221 | —1,685 | —1,300 —950 —870 | —1,480 | —1,221 | —1,685
agency sales contracts identified in Census documents 2.
T Other adjustments, net ¢ 123 33 17 36 37 1 9 33 17 36 37 T 9
8 | Equals: Merchandise exports, adj d to bal 224,361 54,117 58,489 53,915 | 57,840 | 57,201 61,531 53,878 | 56,928 | 56,534 57,021 56,992 | 59,975
payments basis excludmg “mllltary" (table 1, Ime 2).
IMPORTS
9 | Merchandise imports, Census basis ! (general imports) ............. 365,268 86,239 [ 91,541 92,257 95,231 93,338 | 100,620 87,764 89,788 | 93,219 94,497 95,148 99,007
Adjustments:
10 |  Electric energy 816 264 204 174 174 220 251 264 204 174 174 220 251
11| Gold imports, n tary 2,163 697 487 180 799 264 170 697 487 180 799 264 170
12| Inland freight in Canada 1410 336 365 325 384 418 429 336 365 325 384 418 429
13 U.S.-Canadian reconciliation adjustment, n.e.c., net
14 Merchandise imports of U.S. military agencies identified in —1,198 —280 -275 —348 —295 —285 —339 —280 -275 —348 —~295 ~285 —339
Census documents 2.
15| Other adjustments, net § 241 75 11 99 56 -15 —18 75 1 99 56 -15 —18
16 | Equals: Merchandise imports, adjl d to bal 368,700 87,331 92,333 92,687 96,349 | 93,940 | 101,113 88,856 | 90,579 | 93,649 | 95,616 | 95,749 | 99,500
payments basis, exeluding “mllltary" (table 1, lme 17).
B | Merchandise trade, by area and country, adjusted to balance
of payments basis, excluding military: ¢
EXPORTS
1 | Total, all countries 224,361 54,117 58,489 | 53,915 | 57,840 | 57,201 61,531 53,878 | 56,928 56,534 57,021 56,992 [ 59,975
2 Western Europe 60,664 15,303 14,908 14,036 16,417 16,967 17,014 15,247 14,500 14,740 16,177 16,885 16,542
3 European Communities 52,158 | 13,353 | 12,743 | 11,793 | 14,269 | 14,860 | 14,735 | 13,303 | 12406 | 12,396 | 14,053 | 14,779 | 14,326
4 Belgium and Luxembourg. 5,446 1,346 1,385 1,274 1,441 1,485 1,461 1,347 1,341 1,330 ,428 1,482 1,414
5 France 7,159 1,846 1,745 1,791 1,777 1,847 1,966 1,847 1,683 1,869 1,760 1,847 1,906
6 Germany, Federal Republic of 10,275 2,533 2,384 2,312 3,046 2,940 2,705 2,528 2,318 2,425 3,004 2,922 2,629
1 Ital 4,763 1,190 1,306 993 1,274 1,410 1,423 1,183 1,276 1,048 1,256 1,398 1,389
8 Net{nerlands 7,687 2,045 1,792 1,600 2,250 2,279 1,875 2,016 1,778 1,706 2,187 2,244 1,842
9 United Kingdom 11,092 2,838 2,821 2,538 2,895 3,277 3,598 2,844 2,124 2,654 2,870 3,286 3,482
10 er ,736 1,555 1,310 1,285 1,586 1,622 1,707 1,538 1,286 1,364 1,548 1,600 1,664
11 Western Europe, luding EC 8,506 1,950 2,165 2,243 2,148 2,107 2,279 1,944 2,094 2,344 2,124 2,106 2,216
12 Canada 2 56,984 13,653 15,657 13,318 14,356 14,525 16,141 13,695 15,219 13,770 14,300 14,581 15,623
13 Japa: 26,361 ,424 R 6,602 X 5,811 6,467 5,365 ,656 6,987 ,353 5,739 ,378
14 Austraha, New Zealand, and South Africa.........c.cccoovrveerivnnen ,116 1,868 1,574 1,764 1,910 1,624 1,912 1,872 ,508 1,838 1,898 1,629 1,848
15 Eastern Europe 2,025 838 525 273 389 339 691 806 538 295 386 330 710
16 Latin America and Other Western Hemisphere ............c...... 80,877 7,055 7,961 7,878 7,983 7,544 8,439 7,020 7,729 8,278 7,855 7,524 8,240
17 Brazil ,90: 782 1,182 1,117 729 906 776 792 1,246 1,091 727 881
18 Mexico 12,363 3,068 3,317 2,992 2,986 3,314 3,562 3,062 3,221 3,128 2,952 3,312 3471
19 Venezuela 3,101 696 766 794 663 844 690 825 806 780 660 828
20 er 11,508 2,509 2,974 2,938 3,086 2,838 3,127 2,492 2,891 3,093 3,032 2,825 3,060
211 Other countries in Asia and Africa 40,334 9,976 | 10,034 | 10,044 | 10,280} 10,391 ; 10,866 9,873 9,778 | 10,631 | 10,062 | 10,304 | 10,633
22 Asia 35,594 8,783 £ 8,798 ,090 9,356 9,702 8,722 8,668 9,285 8,919 ,296 9,484
23 Members of OPEC 5,869 1,540 1,485 1,336 1,508 1,310 1,355 1,534 1,444 1,419 1472 1,298 1,335
24 China 3,069 875 51 6 873 694 880 820 654 715 872 676
25 Hong Kong X 730 706 47 907 909 725 686 786 8 904 888
26 Korea, Republlc of 5,825 1,393 1,517 1,450 1,465 1,670 1,863 1,373 1,481 1,545 1,426 1,645 1,833
27 ,351 849 863 955 973 850 784 898 81! 959 941
28 Taiwan ,125 1,177 1,233 1,241 1,474 1,343 1,550 1,164 1,212 1,316 1,433 1,328 1,526
29 Africa ,48! 1,126 1,051 1,177 1,131 993 1,091 1,087 1,052 ,270 1,07 967 1,083
30 Members of OPEC 91 247 201 256 206 188 206 21 201 194 183 208
31 International or izations and lNocated 0 1 0 1
Memoranda:
32 Industrial countries & 151,125 | 36,248 | 39,969 { 35720 | 39,188 ' 38927 | 41,534 | 36,179 38,883 | 37,335 | 38728 | 38,834 40,391
33 Members of OPEC ¢ 10,484 2,635 2,695 2,507 2,647 2,296 2,582 2,611 2,630 ,659 2,584 2,276 2,544
34 Other countries & 62752 | 15234 | 15825 | 15688 | 16,005 | 15978 | 15415 | 15088 | 15415 | 16540 15709 | 15882 | 17.040

See footnotes on page 49.
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{Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line 1986 1986 1987 1986 1987
I I 11 1\ I > 1 I 11 v 1r nr
B | Merchandise trade, by area and country, adjusted to balance
of payments basis, excluding military 8—Continued:
IMPORTS
35 | Total, all countries 368,700 | 87,331 92,333 | 92,687 | 96,349 | 93,940 | 101,113 88,856 | 90,579 | 93,649 | 95,616 | 95749 | 99,500
36| Western Europe 89,074 | 21,051 | 22,850 | 21,570 | 23,603 | 22,293 | 23,829 | 21432 22408 | 21,803 | 23431 22738 | 23414
37 European C iti 74,269 | 17,077 | 18,990 | 18,518 | 19,684 | 18,819 20,059 [ 17,392 | 18,622 18717 19,538 ( 19,194 19,707
38 Belgium and L bourg 3,937 860 1,196 938 943 879 ,012 877 1,173 950 937 896 995
39 France 9,551 2,198 2,674 2,285 2,394 2,323 2,553 2,242 2,621 2,312 2,376 2,372 2,505
40 Germany, Federal Republic of 24,543 5,598 6,081 6,172 6,692 6,439 6,977 5,705 5,958 6,238 6,642 6,571 6,848
41 Ital 10,354 2,535 2,445 2,750 2,624 2,583 2,651 2,580 2,395 2,171 2,602 2,635 2,604
42 Netherlands 4,132 953 1,069 1,039 1,071 989 996 969 1,050 1,050 1,063 1,006 975
43 United Kingd 15,082 3,443 3,857 3,645 4,137 4,019 4,205 3,504 3,786 ,684 4,108 4,095 4,143
44 Other 6,670 1,490 1,668 1,689 1,823 1,587 1,665 1,515 1,639 1,706 1,810 1,619 1,637
45 Western Europe, excluding EC 14,805 3,974 3,860 3,052 3,919 3,474 3,770 4,040 ,786 3,086 3,893 3,544 3,107
46 Canada 2 70,315 17,567 18,065 16,622 18,061 18,053 18,484 17,873 | 17,723 16,792 17,927 18,399 18,187
47 Japan 80,764 17,842 | 20,523 | 21,116 | 21,283 19,574 21,109 18,183 | 20,110 [ 21,346 | 21,125 19,976 | 20,722
48 | Australia, New Zealand, and South Africa........cc.cormrvrnrvrnnsinnns 5,945 1,391 1,380 1,477 1,697 1,277 1,359 1,417 1,352 1,493 1,683 1,302 1,336
49 | Eastern Europe 1,980 455 591 478 456 426 492 465 579 483 453 433 487
50 Latin America and Other Western Hemisphere 41,426 | 10,783 | 10,318 9,765 | 10,560 | 10,916 | 11,726 | 10,950 | 10,141 9,860 | 10,475 | 11,101 11,584
51 Brazil 6,892 1,649 1,807 1,624 1,812 1,709 1,847 1,680 1,771 1,641 ,800 1,741 1,817
52 Mexico 17,164 4,500 4,263 3,966 4,435 4,708 5.219 4,572 4,187 4,006 4,399 4,793 5146
58 Vi 1 4,806 1,335 1,186 1,123 1,162 21,313 1,369 1,348 1,174 1,132 1,152 1,326 1,373
54 Other 12,564 3,299 3,062 3,052 3,151 3,186 3,291 3,350 3,009 3,081 3,124 3,241 3,248
551 Other countries in Asia and Africa 79,196 | 18242 | 18,606 | 21,659 | 20,689 | 21,401 | 24,114 | 18,536 | 18,266 | 21,872 | 20,522 | 21,800 | 23,770
56 Asia 71,394 | 16,152 | 16,839 | 19,616 | 187787 | 19,518 | 21,562 16,425 | 16,519 | 19,814 | 18,636 | 19,895 | 21,217
57 Members of OPEC 8,314 2,421 1,914 1,996 1,983 2,139 2317 2,444 1,895 2,010 1,965 2,164 2,320
58 China 4,694 1,114 982 1,325 1,273 1,576 1,514 1,132 962 1,337 1,262 1,607 1,489
59 Hong Kong 8,787 1,853 1,967 2,519 2,448 2,087 2,278 1,888 1,926 2,546 2,428 2,130 2,236
60 Korea, Republic of 12,805 2,686 3,093 3,666 3,360 3,495 4,334 2,735 3,030 3,705 3,334 3,567 4,255
61 Singapore 4,649 1,002 1,096 1,235 1,316 1,333 1,452 1,021 1,074 1,248 1,306 1,360 1,425
62 Taiwan 19,773 4,123 4,682 5,601 5,367 5,496 6,211 4,201 4,587 5,661 5,325 5,608 6,097
63 Africa 7,699 2,069 1,744 2,004 1,882 1,871 2,532 2,090 1,726 2,018 1,865 1,894 2,535
64 Members of OPEC ,31 1,147 956 1,097 1,113 944 1,436 1,157 950 1,104 1,103 952 1444
65| International organizations and unallocated
Memoranda:
66 Industrial countries & 246,098 | 57,851 | 62818 | 60,785 | 64,644 | 61,197 | 64,781 | 58905 61,593 | 61,434 | 64,166 | 62415 63,659
67 Members of OPEC & 18,894 5,285 4,389 4,581 4,639 4,728 5,358 5,336 4,348 1 4,614 4,59 4,77 5,369
68 Other countries ® 103,708 | 24,195 25126 | 27,321 27,066 | 28,015! 30,974 | 24,615| 24,638 | 27,601 | 26,854 | 28555 | 30,472
BALANCE (EXCESS OF EXPORTS +)
69 | Total, all countries —144,339 | —33,214 | 33,844 | -38,772 | — 38,509 | —36,739 | — 39,582 | —34,978 | 33,651 | —37,115 | —38,595 | —38,757 | —39,525
70 | Western Europe -28410 1 —5748 | ~7,942 | 7534 | 7,186 | 5326 | -6815| —6,185 | —7,908 | —7,063 | —7,254 | 5853 | —6,872
71 EuroPean Cc ities —-22,111 | —-3,724 | —6,247 | —6,724 | 5416 | —3,959 | —5324 | —4,089 | —6,216 | —6,321 | —5485 | —4,415 | —5,381
72 Belgium and L bourg 1,508 486 189 336 497 606 449 470 168 380 491 586 419
73 France —2,392 —352 -929 —494 —617 —476 —587 —395 —937 —443 —615 525 —599
74 Germany, Federal Republic of ~-14,268 | —3,065 | —3,697 | —3,860 | —3,646 | —3,499 | —4272 | —3,177 | 3,640 | -3813| —3,639 | —3,649 | —4,219
75 hali; -5591 1 ~1345| —-1,138 | —1,757 | —1,350 ) —1,173 | —-1,228 | —1,397 | —1,119 | —1,730 | —1,346 | —1,237 | —1,215
76 Netherlands 3,554 1,092 723 561 1,179 1,290 879 1,047 727 656 1,124 1,238 867
ik United Kingd -3,990 —605 | —1,036 | —1,107 | —1,242 ~742 —607 —660 | —1,062 | —1,030 [ —1,238 — 80! —661
78 Other —934 65 —358 —404 —237 35 42 23 —353 —342 —261 ~1 27
79 Western Europe, excluding EC —6,299 | —2,024 | —1,695 —809 | —1,771| —1,367 | —1,491 | —2,096 | —1,692 —T42 | —1770 | —1,438 | —1,491
80 | Canada? ~13,331 [ 3,914 ) —2,408 | —3,304 | —3,705 | —3,528 | —2343 | —4,178 | —2,504 | —3,022 | —8,627 | —3,818 | 2,564
81| Japan... 54,403 | -12,418 | —12,693 [ —14,514 | — 14,778 |} 13,763 | 14,642 | —12,818 | —12,454 | — 14,359 | —14,772 | 14,237 | — 14,344
82 Australia, New Zealand, and South Africa........ccccccovvvveieerennns 1,171 47 194 28 21 347 553 45! 15 34 21 32 512
83 Eastern Europe 45 383 —66 —205 —67 ~87 199 341 —41 —188 —67 —103 223
84 Latin America and Other Western Hemisphere.............ccccco.c... -10,549 | -3,728 | —2,357 | —1,887 | —2,577 | —3372| —38,287| —8,930 | —2412 | —1,587 | —2,620 | —3,577 | —3,344
85 Brazil —2,98 —867 —98 44 —695 ~980 -91 —904 -979 ~395 —709 | —1,014 —936
86 Mexico —4,801 | —1,432 —945 —974 | —1449 | —1,3%4 | 1657 | —1,510 —966 —878 | —1,447 | —-1,481 | —1,675
87 Vi 1 -1,705 —639 —340 --357 —36. —650 —~525 —658 —349 —-326 —372 —666 —545
88 Other —1,056 —789 —88 -114 —65 —348 —164 —858 —118 12 —-93 —416 —188
89 | Other countries in Asia and Africa —38,862 | —8,266 | —8,572 111,615 |—10,409 [ —-11,010 | — 13,248 | 8,663 | —8,488 |-11,241 | —10,470 { —11,496 | 13,137
90 Asia —-35801( -7,369 | —7,917 |-10,818 | 9,697 | -10,162 [ -11,860 | —7,703 | —7,851 | 10,529 | —9,717 [-10,599 | —11,733
91 Members of OPEC —2,445 —880 —430 —660 —475 —829 —962 -910 —451 —592 —492 — 86 —985
92 China —1,625 —239 —131 —697 —558 —~703 —820 —252 —142 —683 —547 —135 —813
93 Hong Kong 5781 —1,123 | -1,262 | —1,773 | —1,625 | —1,180 | —~1,369 | —1,163 | —1,240 | —1,760 | —1,619 | —1,226 | —1,348
94 Korea, Republic of —6981 | —1,294 | 1,576 | —2216 | —1,895 | —1,825 | —2471 | —1,8363 | —1,549 | —2,161 | —1,908 | —1,922 | —2,422
95 Singapor -1,29 —154 —28 —37 —491 ~378 —479 —171 —280 —351 —487 -401 —484
96 Taiwan —14,648 | —2946 | —3450 | —4,361 | —3,893 | —4,153 | —4,661 { —3,036 | —3375| —4,345 | —3,893 | —4,280 | —4,571
97 Africa —3,214 943 - 693 —827 —751 ~878 | —1,441| —1,003 —674 —748 —78% —927 | —1,452
98 Members of OPEC —3,403 —-900 —755 ~841 —907 —756 | —1,230 —920 —749 —825 —909 —769 | 1,236
99 | International or tions and Nocated 1 1
Memoranda:
100 Industrial countries © —94,973 [ 21,603 | —22,849 | — 25,065 | — 25,455 | —22,270 | —23,247 | —22,726 | — 22,710 | 24,099 | —25,438 | —23,581 | —23,268
101 Members of OPEC ¢ —8410 | —2650 | —1,6941 —2,075 —1,992 | —2432 1 —2776 | —2725 | —1,718 { —1,956 | —2,013 | —2,503 | —2,825
102 Other countries & —40,956 | —8,961 | —9,300 | —11,633 | —11,061 |—-12,037 | —13,559 | —9,527 | —9,223 | —11,061 |—11,145 | —12,673 | —13,432

See footnotes on page 49.
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[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1986 1986 1987 1986 1987
I I 111 v Ir In» I I 1 v Ir e
C | Merchandise trade, by principal end t 'y, adjusted
to balance of payments basis, excluding military: 2
EXPORTS
1 | Total (A-8) 224,361 54,117 58,489 | 53915 | 57,840 | 57,201 61,531 53,878 | 56,928 | 56,534 | 57,021 56,992 | 59,975
2 Agricultural products 27,023 17,558 5,876 5,783 7,806 7,072 6,692 7,047 6,320 6,641 7,015 6,527 7,140
3 Nonagricultural products 197,338 | 46,559 | 52,613 | 48,132 | 50,034 | 50,129 [ 54,839 | 46,831 | 50,608 | 49,893 | 50,006 | 50,465 ( 52,835
4| TFoods, feeds, and bever: 22,580 6,242 4,917 5,262 6,159 5,527 5,455 6,012 5,302 5,601 5,665 5,349 5,842
5 Foods, feeds, and beverages—agricultural ......c.cccoccorvrvecnnnccn 21,091 6,013 4,626 4,579 5,873 5,252 5,104 5,635 4,941 5,199 5317 4,891 5,408
6 Grains 9,889 2,930 2,045 2,450 2,464 2,487 2,614 2,831 2,229 2,565 2,264 2,354 2,840
7 Soybeans 4,338 1,614 943 4417 1,435 1,118 713 1,193 1,093 869 1,184 845 800
8 Other agricultural foods, feeds, and beverages 6,863 1,569 1,639 1,682 1,974 1,647 1,777 1,610 1,619 1,765 1,869 1,692 1,768
9 Nonagricultural foods, feeds, and beverages. 1,489 229 291 684 286 275 351 378 361 403 348 458 434
10 | Industrial supplies and materials 64,021 | 14,459 1 17,527 | 16,043 | 15992 | 15694 | 17,170 | 14,634 | 17,236 | 16,331 | 15820 | 15807 | 16,866
11 Agricultural 5,350 1,414 1,126 1,089 1,721 1,661 1,466 1,280 1,257 1,326 1,486 1,476 1,612
12 Nonagricultural 58,671 | 13,045 | 16,402 | 14,954 | 14,271 | 14,033 | 15704 | 13,353 | 15979 | 15005| 14,334 | 14,331 | 15254
13 Energy products 8,234 2,139 2,168 1,937 1,991 1,758 1,958 2,320 2,065 1,909 1,940 1,929 1,884
14 Fuels and lubricants 8,229 2,136 2,168 1,936 1,990 1,757 1,957 2,317 2,065 1,909 1,939 1,928 1,883
15 Petroleum and products 3,780 1,163 900 770 947 980 974 1,091 924 851 914 923 991
16 Other nonagricultural 50,437 | 10,905 | 14,234 [ 13,017 | 12,280 | 12275 13,746 | 11,033 | 13914 | 13,095{ 12,394 | 12402 | 18,370
17 Nonmonetary gold 5,887 337 3,165 1,678 707 472 495 337 3,165 1,678 707 472 495
18 | Capital goods, except automotive 79,824 [ 19,225 | 20,293 | 19,459 | 20,847 | 20,219 | 21,416 | 19,178 | 19,624 | 20,452 | 20,570 | 20,206 | 20,790
19 Machinery, except consumer-type 62,964 | 15208 | 16,065| 15317 | 16374 | 15981 | 17,550 | 15322 | 15686 | 15668 ! 16,288 | 16,087 | 17,124
20 Civilian aircraft, complete—all types 7,430 1,732 1,870 1,833 1,996 1,852 1,512 1,601 1,604 2,414 1,811 1,768 1,331
21 Parts and engines for civilian aircraft.... 7,578 1,825 1,851 1,888 2,014 1,981 1,964 1,794 1,828 1,949 2,008 1,947 1,945
22 Other transportation equipment 1,852 461 507 421 464 405 390 461 507 421 464 404 390
23 | Automotive vehicles, parts, and engines .........ocoeevvinniniinnns 25,431 6,500 7,598 5,255 6,078 6,438 7,022 6,365 6,965 5,875 6,226 6,302 6,360
24 To Canada 19,665 5,153 6,069 3,909 4,584 4,760 5,224 4,979 5,485 4 4,726 4,584 4,621
25 To all other areas 5,766 1,347 1,529 1,346 1,544 1,678 1,798 1,386 1,480 1,400 1,500 1,718 1,739
26 Consumer goods (nonfood), except automotive........ccoccuvveenennne 14,490 3,359 3,614 3,620 3,897 4,062 4,507 3,345 3,500 3,739 3,906 4,056 4,367
27 All other, including balance of payments adjustments not 18,015 4,332 4,540 4,276 4,867 5,261 5,961 4,344 4,301 4,536 4,835 5,272 5,150
included in lines C 4-26.
IMPORTS

28 | Total (A-16) 368,700 | 87,331 | 92,333 | 92,687 | 96,349 | 93,940 | 101,113 | 88,856 | 90,579 | 93,649 | 95,616 | 95,749 | 99,500
29 Petroleum and products 33,760 | 10,144 7,676 7,853 8,087 8,625 9,937 | 10,224 7,625 7,902 8,009 8,699 9,994
30 Nonpetroleum product; 334,940 | 77,187 | 84,657 | 84,834 | 88,262 | 85315| 91,176 | 78,632 | 82,954 | 85,747 | 87,607 | 87,050 | 89,506
31| Foods, feeds, and beverages 23,987 5,992 5,888 5,897 6,210 6,010 6,140 5,891 5,858 6,137 6,101 5,980 6,102
32 | Industrial supplies and materials 102,776 | 27,144 | 25989 | 24,399 | 25244 | 25423 | 26,820 | 27,283 | 25371 | 24,561 | 25,561 | 25559 | 26,324
33 Energy product: 37,974 | 11,456 8,552 8,685 9,282 9,613 | 10,678 [ 11,408 8,528 8,824 9,215 9,590 | 10,750
34 Fuels and lubricants 37,159 11,192 8,349 8,510 9,107 9,393 10,428 11,145 8,325 8,649 9,041 9,370 10,500
35 Nonenergy products 64,802 | 15,688 | 17437 [ 15714 | 15962 | 15810 | 16,142( 15875} 16,843 | 15737 | 16,346 | 15969 | 15574
36 Nonmonetary gold 7,858 1,857 2,620 1,252 2,129 751 476 1,857 2,620 1,252 ,129 751 476
37| Capital goods, except automotive 75,446 | 17,043 | 18945 | 19475 19983 | 19,341 | 21,509 | 17,439 | 18,687 | 19,500 | 19,820 1 19,771 | 21,239
38 Machinery, €XCept CONSUMET-LYPE. .....oreerericrimermeneeersersieerne 67,665 | 15227 | 16,787 17616 | 18,036 | 17,688 | 19424 | 15623 | 16,529 | 17,640 | 17,873 | 18118 | 19,153
39 Civilian aircraft, engi and parts 6,924 1,591 2,019 1,613 1,702 1,503 1,864 1,591 2,019 1,613 1,702 1,503 1,865
40 Other transportation equipment 857 226 139 - 247 245 150 221 226 139 247 245 150 221
41 Automotive vehicles, parts, and engines...........cocccvevvrveerncecnnnd 78,084 17,786 20,419 18,649 21,230 20,545 22,430 17,778 19,088 20,714 20,505 20,605 21,085
42 From Canada 24,827 6,274 6,757 5,227 6,570 6,594 6,311 6,253 6,118 6,072 6,384 6,559 5,754
43 Passenger cars, new and used 11,823 2,859 3,357 2,174 3,433 2,920 2,538 2,897 2,961 2,632 3,334 2,942 2,226
44 From all other areas 53,257 | 11,512 | 13,662 ] 13423 | 14,660 | 13,951 | 16,119 | 11,525 | 12,969 | 14,642 | 14,121 | 14,046 | 15,331
45 Passenger cars, new and used 33,383 6,937 8,557 8,498 9,391 8,215 10,175 X 7,910 A 8,838 8,243 X
46 | - Consumer goods (nonfood), except automotive...........ccccevvveres 77,802 | 16,909 | 18,356 | 21,751 | 20,786 | 19,638 | 21,176 | 17,915 | 18,988 | 20,168 | 20,731 | 20,737 | 21,878
47 All other, including balance of payments adjustments not 10,605 2,457 2,736 2,516 2,896 2,983 3,038 2,550 2,588 2,569 2,398 3,097 2,872

included in lines C 31-46.

See footnotes on page 49.
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Not seasonally adjusted

Seasonally adjusted

Line 1986 1986 1987 1986 1987
I 1 11 v I e 1 1 i v Ir mr
D | Merchandise trade, by end gory, Census basis, !
including military grant shipments:
1 Me{‘chandise exports, Census basis, including military grant 216,511 52,990 | 55,388 51,641 56,492 57,770 62,522 52,743 53,844 54,252 55,672 57,550 | 60,992
shipments.
2 Agricultural products 26,596 7,462 5,153 5,669 7,712 6,979 6,630 6,950 6,198 6,627 6,921 6,433 7,078
3 Nonagricultural products 189,915 | 45,528 | 49,635 | 45972 | 48780 | 50,791 | 55892 | 45793 | 47,646 | 47,725 | 48751 | 51,117 | 53,914
4 Excluding military grant ship t 189,902 | 45,526 | 49,633 | 45967 | 48716 | 50,788 | 55,889 | 45790 | 47,644 | 47,721 | 48747 | 51,113 | 53911
5 Foods, feeds, and beverage: 22,161 6,166 4,795 5,123 6,077 5,459 5,403 5,937 5,180 5,462 5,582 5,280 5,790
6 Agricultural 20,738 5,947 4,519 4,474 5997 5,188 5,056 5,569 4,834 5,094 5,241 4,828 5,359
7 Grains and preparations 9,830 2,905 2,026 2,444 2,456 2,469 2,584 2,805 2,211 2,559 2,255 2,337 2,810
8 Wheat 3,281 864 743 1,047 627 615 749 919 819 928 16 65! 826
9 Soybeans 4,301 1,510 930 434 1,428 1,114 709 1,189 1,080 856 1,176 84 795
10 Other agricultural foods, feeds, and beverages................... 6,605 1,533 1,563 1,596 1,914 1,605 1,763 1,574 1,543 1,679 1,809 1,650 1,754
11 Nonagricultural (fish, distilled beverages, etc.).........cco.cveenne 1,423 219 276 649 280 271 347 368 346 368 341 452 431
12 Industrial supplies and materials 57,492 14,055 14,047 14,157 15,233 15,076 16,638 14,231 18,755 14,445 | 15,061 15,189 16,334
13 Agricultural 5,278 1,383 1,111 1,081 1,703 1,630 1,453 1,250 1,242 1,318 1,468 1445 1,598
14 w cotton, including linters 823 203 105 185 330 378 375 141 98 257 328 279 383
15 Tobacco, unmanufactured 1,205 293 247 166 498 322 247 315 339 240 311 343 337
16 Other) agricultural industrial supplies (hides, tallow, 3,250 887 758 729 875 930 831 794 806 821 829 823 8177
etc.).
17 Nonagricultural 52214 | 12,6721 12,936 [ 13,076 | 13,530 | 13446 | 15185 12981 | 12513 | 13,127} 18,593 | 13,744 | 14,736
18 Fuels and lubricants 7 8,249 2,147 2,169 1,942 1,992 1,758 1,958 ,327 2,067 1,915 1,941 1,929 1,884
19 Coal and related fuels 4,037 824 1,145 1,095 972 725 886 1,076 1,019 987 954 953 795
20 Petroleum and products 3,800 1,173 902 776 949 981 975 1,101 925 857 916 924 992
21 Paper and paper base stocks 4,771 1,097 1,164 1,234 1,276 1,381 1,525 1,116 1,121 1,251 1,283 1,405 1472
22 Textile supplies and material 2,565 635 636 620 675 710 750 637 648 668 71 724
23 Chemicals, excluding medicinal 18,604 4,517 4,559 4,177 4,751 4,951 5,693 4,544 4, 472 4,738 4,849 4,981 5,589
24 Other nonmetals (mlnerals, wood, rubber, tires, etc.)........ 8,928 2,148 2,182 2,221 2,377 2,450 2,713 2160 2,078 2,283 2,407 2,458 2,589
25 Steel making materials 1,287 321 345 304 316 204 321 379 304 295 309 255 279
26 Iron and steel products 1,376 343 329 320 383 392 408 342 322 328 383 391 400
21 Oth;r me;cgls, plilmary and advanced, including 6,436 1,466 1,552 1,657 1,761 1,600 1,817 1,476 1,537 1,670 1,752 1,612 1,798
advanced steel.
28 Precious metals (gold, silver, platinum)........c....coocconvnnes 2,101 377 462 656 607 380 435 377 462 656 607 380 435
29 | Capital goods, except automotive 76,083 | 18,523 | 19,155 | 18425 19,980 | 19,530 | 20,886 | 18,475 18487 | 19,417 | 19,704 { 19,517 | 20,260
30 Machinery, except cc -type 59,685 | 14,5751 15100 [ 14,389 | 15620 [ 15354 | 17,067 | 14,689 | 14,721 | 14,740 | 15535 | 15459 | 16,641
31 Electnc}zlal and electronic, including parts and 14,713 3,446 3,834 3,603 3,830 3,867 4,367 3,445 3,722 3,661 3,884 3,862 4,242
attachments.
32 Generators, transformers, and accessories 1,478 369 387 353 368 381 387 373 364 365 376 385 365
33 Broadcasting and communications equipment 7,562 1,686 2,018 1,907 1,951 1,970 2,320 1,696 1,961 1,895 2,011 1,979 2,253
34 Telephonic and other electrical apparatus... 5,673 1,390 1,429 1,342 1,511 1,516 1,660 1,377 1,397 1,401 1,498 1,498 1,624
35 Nonelectrical, including parts and attachments. 44,972 | 11,129 | 11,266 [ 10,786 | 11,790 [ 11,487 | 12,700 | 11,244 | 10,999 | 11,079 | 11,651 [ 11,597 | 12,399
36 Construction machinery and nonfarm tractors 5,266 1,576 1,409 1,107 1,17 1,033 1,168 1,616 1,351 1,104 1,196 ,062 111
37 Textile and other specialized mdustry machinery.. 3,566 865 933 861 876 976 881 906 882 897 91 94
38 Other industrial , DLe. 12,674 3,154 3,204 3,061 3,255 3,200 3,544 3,160 3,178 3,128 3,208 3,207 3,515
39 Agricultural machinery and farm tractors 1,515 420 441 334 368 491 433 371 358 353 3179 412
40 Business and office machines, computers, etc . 16,400 3,785 3,944 4,054 4,617 4,482 4,866 3,833 3,880 4,197 4,490 4,538 4,783
41 Electronic computers and parts 15,015 3,452 3,601 3,711 4,251 4,079 4,450 3,494 3,540 3,843 4,139 4,126 4,372
42 Scientific, professional, and service industry 5,551 1,330 1,335 1,370 1,516 1,528 1,655 1,321 1,313 1,410 1,507 1,520 1,626
equipment.
43 Civilian aircraft, engines, and parts 14,746 3,527 3,594 3,675 3,950 3,786 3,445 3,365 3,305 4,316 3,759 3,668 3,245
44 Civilian alrcraft complete, all types .. 7,334 1,729 1,786 1,830 1,990 1,848 1,508 1,599 1,520 2,411 1,805 1,765 1,327
45 Other transportation equipment 1,653 421 461 361 410 390 374 421 461 361 410 390 374
46 |  Automotive vehicles, parts, and engines.........c.coouriecrinnrinniinns 22,079 5,705 6,168 4,673 5,533 5,993 6,688 5,570 5,535 5,293 5,681 5,857 6,027
47 To Canada 16,313 4,358 4,639 3,327 3,989 4,315 4,891 4,184 4,055 3,893 4,181 4,138 4,288
48 To all other areas 5,76 1,347 1,529 1,346 1,544 1,678 1,797 1,386 1,480 1,400 1,500 1,719 1,739
49 Passenger cars, new and used 6,353 1,749 1,987 1,187 1,430 1,559 2,124 1,642 1,659 1,537 1,515 1,454 1,792
50 Trucks, buses, and special vehicle: 2,958 690 636 752 914 710 805 680 763 714 795
51 Bodies, engines, parts, and accessories, N.e.C......c.coecirnenincs 12,768 3,267 3,261 2,850 3,390 3,682 3,650 3,218 3,071 3,076 3,403 3,629 3,440
52 Consumer goods (nonfood), except automotive..........cccovuerrcins 13,948 3,267 3,479 3,445 8,757 3,950 4,426 3,254 3,365 3,564 3,765 3,943 4,286
53 Consumer durables, manufactured 4,911 1,118 1,223 1,154 1,416 1,452 1,682 1,134 1,163 1,210 1,404 1,473 1,599
54 Consumer nondurables, manufactured 8,440 2,029 2,120 2,128 2,163 2,331 2,561 2,006 2,075 2,170 2,189 2,308 2,516
55 Unmanufactured consumer goods (gem stones) 597 120 136 163 178 167 183 114 127 184 172 162 171
56 | Special category (military-type goods) 4,298 1,265 993 754 1,286 1,210 1,586 1,265 993 754 1,286 1,210 1,586
57 | Exports, n.e.c., and reexports 20,450 4,009 6,751 5,064 4,626 6,552 6,895 4,011 6,529 5317 4,598 6,554 6,709
58 Domestic (low-value, miscellaneous).............coo.oovevneeerrisinrins 9,545 2,394 2,364 2,246 2,541 4,554 4,527 2,414 2,303 2,287 2,541 4,580 4,431
59 Foreign (reexports) 10,905 1,615 4,387 2,818 2,085 1,998 2,368 1,597 4,226 3,030 2,052 1,974 2,278

See footnotes on page 49.
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Table 3.—U.S. Merchandise Trade—Continued

[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 1986 1986 1987 1986 1987
1 )il m v I e 1 II 11 v Ir m»
D | Merchandise trade, by end t 'y, Census basis, !
including military grant shipments—Continued:
60 | Merchandise imports, Census basis. 365,268 | 86,239 | 91,541 92,257 | 95,231 93,338 | 100,620 | 87,764 89,788 | 93,219 | 94,497 | 95,148 99,007
61 Foods, feeds, and bever: 23,987 5,992 5,888 5897 6,210 6,010 6,140 5,891 5,859 6,137 6,100 5,980 6,102
62 Coffee, cocoa, and sugar 5,382 1,525 1,416 1,265 1,175 953 995 1,463 1414 1,332 1,173 897 998
63 Green coffee 4,266 1,206 1,170 988 902 688 771 1,206 1,170 988 902 688 771
64 Cane sugar 695 180 152 178 186 113 107 169 160 185 181 106 114
65 Other foods, feeds, and beverages ............ccoocovvvvrmrennerrecrnaned 18,605 4,466 4,472 4,631 5,035 5,058 5,145 4,428 4,445 4,804 4,928 5,083 5,104
66 Meat products and poultry 2,380 542 533 655 650 657 738 542 533 655 650 657 738
67 Fish and shellfish 4,705 1,023 1,145 1,256 1,281 1,267 1,378 1,104 1,148 1,203 1,250 1,365 1,378
68 Vegetables, fruits, nuts, and preparations 3,476 1,129 900 707 740 1,098 1,035 888 814 890 884 888 941
69 Whiskey and other alcoholic %everages 3,008 624 704 796 884 L 728 769 47 729 772 760 874 797
70 | Industrial supplies and materials 99,854 | 26,194 25310 24,073 | 24,277 | 24,947 | 26415 | 26331 | 24,693 | 24,235| 24,595 | 25082 | 25918
71 Fuels and lubricants 7 37,216 | 11,202 8,362 8,539 9,114 9,400 1 10,443 | 11,154 8,337 8,678 9,047 9,377 | 10,515
72 Petroleum and products 33,818 | 10,153 7,689 7,882 8,094 8,632 9,953 | 10,234 7,637 7,930 8,016 8,706 | 10,010
73 Paper and paper base stocks 7,712 1,805 1,816 2,021 2,069 2,206 2,196 1,815 1,795 2,037 2,065 2,221 2,175
74 Materials associated with nondurable goods and farm 17,197 4,402 4,441 4,236 4,118 4,155 4,818 4,232 4,239 4,391 4,336 4,565 4,632
output, n.es.
75 Tex‘i);lle supplies a_nd matermlc 4,108 994 1,069 1,057 983 1,106 1,205 1,000 1,015 1,048 1,041 1,111 1,147
76 Tobacco, ared 569 175 157 100 138 242 134 133 120 117 200 191 107
7 Chemicals, excluding medlcmals ............................................ 8,717 2,285 2,285 2,139 2,068 2,401 2,413 2,192 2,169 2,246 2,170 2,308 2,301
8 Other (hides, copra, materials for making photos, 3,748 949 930 939 930 1,006 1,066 907 935 981 925 955 1,077
drugs, dyes).
19 Building materials, except metals 6,383 1,462 1,850 1,795 1,276 1,463 1,723 1,643 1,708 1,669 1,364 1,635 1,578
80 Materials associated with durable goods output, nes.......... 31,346 7,323 8, 841 7,482 7,700 7,123 7,235 7,489 8,614 7,460 7,184 7,285 7,018
81 Steelmaking materials 1,455 295 438 386 336 278 384 397 383 351 324 363 341
82 Iron and steel product: 8,762 2,210 2,167 2,181 2,204 2,380 2,373 2,271 2,116 2,178 2,197 2,452 2,318
83 Oth;r mgetgls, pxiimary and advanced, including 16,745 3,712 5,081 3,828 4,124 3,285 3,266 3,719 4,975 3,835 4,216 3,294 3,162
advanced steel.
84 Precious metals (gold, silver, platinum)............cccvceenec. 7,859 1,645 2,663 1,612 1,938 962 743 1,645 2,663 1,612 1,938 962 743
85 Nonm)etals (oils, gums, resins, minerals, rubber, tires, 4,384 1,105 1,155 1,088 1,036 1,180 1,213 1,102 1,141 1,095 1,047 1,176 1,198
etc.).
86 { Capital goods, except automotive 75,121 | 16944 | 18920 | 19,3541 19,903 19,340 | 21,508 | 17,341 | 18,662 | 19,378 | 19,740 | 19,771 21,238
87 Machinery, except consumer-type 67,665 | 15227 | 16,787 | 17,616 | 18,036 | 17,688 | 19423 | 15623} 16,529 | 17,640 | 17873 | 18118 | 19,154
88 Electnc}:al and electronic, including parts and 21,403 4,726 5,332 5,598 5,747 5,481 6,195 4,959 5303 5,543 5,599 5,138 6,162
attachments.
89 Nonelectrical, including parts and attach ts 46,262 | 10,501 | 11,455 | 12,017 12,289 | 12,207 | 13,228 | 10,665 | 11,226 | 12,098 | 12,274 [ 12,380 | 12,992
90 Construction, textile and other specialized industry 7,601 1,788 1,942 1,998 1,874 1,941 2,168 1,788 1,941 1,998 1,875 1,941 2,167
machinery, and nonfarm tractors.
91 Other industrial hinery, n.es 12,808 2,945 3,300 3,369 3,194 3,193 3,504 3,056 3,123 3,343 3,286 3,313 3,319
92 Agricultural machinery and farm tractors . 1,817 463 472 451 432 503 533 454 427 482 454 493 485
93 Business and office machines, computers, etc 1 16,378 3,568 3,831 4,250 4,729 4,578 4,898 3,623 3,843 4,335 4,577 4,633 4,916
94 Scientific, professional, and service industry 7,658 1,737 1,911 1,949 2,061 1,992 2,125 1,745 1,892 1,940 2,082 2,000 2,105
equipment.
95 Transportation ip t, except automotive. 7,456 1,718 2,133 1,738 1,867 1,652 2,085 1,718 2,133 1,738 1,867 1,653 2,084
96 Civilian am:raft engmes, and T ..................................... 6,924 1,591 2,019 1,613 1,702 1,503 1,865 1,591 2,019 1,613 1,702 1,503 1,865
97 Civilian aircraft, p | types 2,080 391 807 415 467 245 536 391 807 415 467 245 536
98 | Automotive vehicles, parts, and engi 8,084 | 17,786 | 20,419 | 18649 | 21,230 | 20,545, 22430 | 17,778 | 19,087 | 20,715 | 20,505 20,605 | 21,085
99 From Canada 24,827 6,274 6,757 5,226 6,570 6,594 6,311 6,253 6,118 6,072 6,384 6,559 5,154
100 From all other areas 53,257 | 11,612| 13,662 13,423 | 14,660 | 13951 [ 16,119 | 11,525 | 12,969 | 14,643 | 14,120 | 14,046 | 15331
101 Passenger cars, new and used 45,206 9,797 | 11,914 | 10,671} 12,8241 11,136 | 12,712 9,779 | 10,871} 12,384 | 12172 | 11,185} 11,658
102 Trucks, buses, and special vehicl 10,324 2,623 2,784 2,606 2,311 2,765 2,879 2,639 2,614 2,174 2,297 2,784 2,113
103 Bodies, engines, parts, and ies, n.es 22,554 5,366 5,721 5372 6,095 6,644 6,839 5,360 5,602 5,557 6,035 6,636 6,714
104 | Consumer goods (nonfood), except AULOMOLIVE .....covvrecurcrsecrnacns 77,802 | 16,909 | 18356 [ 21,751 | 20,786 | 19,638 [ 21,176 | 17,915 | 18,987 | 20,168 | 20,732 | 20,736 | 21,878
105 Consumer durables, ured 39,422 8,256 9,455 [ 10,642 | 11,069 9,415 | 10,336 9,021 9,777 | 10,170 | 10,454 | 10,285 | 10,654
106 Electric household apphances, radlo, television................. 13,531 2,783 3,374 3,748 3,627 3,001 3,289 3,165 3,470 8,436 8,459 3,407 3,369
107 Consumer nondurables, 33,804 7,594 7,804 9,862 8,545 9,112 9,780 7,836 8,108 8,743 9,118 9,341 | 10,157
108 Textile products, except rugs 17,813 4,083 4,025 5,358 4,347 5,022 5,148 4,175 4,209 4,626 4,804 5,077 5,383
109 Unmanufactured consumer goods (gems, nursery stock)...... 4,576 1,059 1,097 1,247 1,173 1,111 1,060 1,058 1,103 1,256 1,160 1,110 1,067
110 | Imports, n.es. (low value, U.S. goods returned, military 10,420 2,414 2,648 2,533 2,825 2,858 2,951 2,508 2,500 2,586 2,826 2,974 2,786
aircraft, movies, exhibits).

See footnotes on page 49.
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Table 4.—Selected U.S. Government Transactions
[Millions of dollars]

1986 1987
Line 1986
I I Jite v I -
Al | U.S. Government grants (excluding military) and transactions increasing Government assets, total ... 19,768 3,880 4,843 6,661 4,384 3,034 3,894
By category
2 Grants, net (table 1, line 32, with sign reversed) 11,773 2,078 8,249 3,459 2,987 2,086 1,991
3 Financing military purchases ! 3,873 668 1,252 1,453 500 15 683
4 Other grants 7,900 1410 1,997 2,006 2,487 1,372 1,308
5 Credits and other long-term assets (table 1, line 42, with sign reversed) 8,915 1,813 1,624 4,146 1,332 924 2,037
6 Capital subscriptions and contributions to international financial institutions, excluding IMF................ 1,481 208 394 715 165 189 282
7 Credits repayable in U.S. dollars 6,873 1,489 1,123 3,265 996 631 1,637
8 Credits repayable in other than U.S. dollars 121 17 6 60 38 -6 1
9 Other long-term assets 440 100 101 107 133 109 17
10 Foreign currency holdings and short-term assets, net (table 1, line 44, with sign reversed).... —920 -11 —29 —944 65 24 -134
11 Foreign currency holdings (excluding administrative cash holdings), net 2 9 -2 —-12 7 —66 —22
Receipts from:
12 Sales of agricultural cc dities 50 8 25 8 9 2 2
13 Interest 50 19 14 7 10 34 14
Y] Repayments of principal 120 33 23 17 47 7 19
15 Reverse grants
16 Other sources 48 30 11 6 1 4 3
Less currencies disbursed for:
17 Grants and credits in the recipient’s currency 5 3 *) 1 ™ 1 1
18 Other grants and credits 1 1
19 Other U.S. Government expenditures 3 — 261 1 75 50 59 12 59
20 Assets acquired in performance of U.8. Government guarantee and insurance obligations, net ............... —909 —48 18 -935 57 165 —130
21 Other assets held under Commodity Credit Corporation Charter Act, net *) *) (W) *) *) *) *)
22 Assets financing military sales contracts, net 2 "
23 Other short-term assets (including changes in administrative cash holdings), net -13 29 —45 2 1 -5 19
By program
24 Capital subscriptions and contributions to international financial institutions, excluding IMF 1,481 208 394 15 165 189 282
25 Under Agricultural Trade Develogment and Assistance Act and related programs... 1,924 454 369 677 425 225 333
26 Under Foreign Assistance Act and related programs 13,178 2,506 3,556 3,858 3,258 2,229 2,559
21 Under Export-Import Bank Act 1,230 356 310 458 106 152 435
28 Under Commodity Credit Corporation Charter Act 991 93 76 751 71 158 64
29 i  Under other grant and credit program 575 131 106 113 225 114 112
30 | Other foreign currency assets ac'juired (lines A13, Al4, and Al6) 219 82 49 31 58 46 36
31 Less foreign currencies used by U.S. Government other than for grants or credits (line A19).... 261 i 5 50 59 112 59
32| Other (including changes in administrative cash holdings), net 431 128 59 108 136 33 133
By dispeosition 3
33 Estimated transactions involving no direct doilar outflow from the United States .........cconuevvvcniveviseninenic 13,164 3,044 3,271 4,631 2,217 2,282 2,900
34 Expenditures on U.S. merchandi 5,240 1,333 1,400 1,324 1,184 1,262 1,013
35 Expenditures on U.S. services * 2,817 680 540 1,176 20 419 726
36 Financing of military sales contracts by U.S. Government ® (line C6) 3,742 603 1,160 1,447 - 532 456 809
37 By long-term credits 1,448 303 412 384 348 218 499
38 By short-term credits !
39 By grants ! 2,294 300 747 1,063 184 239 310
40 USs. (ggvernment ants and credits to repay prior U.S. Government credits ! ¢ 1,174 353 190 562 70 88 267
41 U.S. Government long- and short-term credits to repay prior U.S. private credits ¢ and other assets...... 483 170 55 186 72 173 147
42 Increase in liabilities associated with U.S. Government grants and transactions increasing -11 —-10 8 -9 * 1 *)
Government assets (including changes in retained accounts) ” (line C11).
43 Less receipts on short-term U.S. Government assets (a) financing military sales contracts, ! (b) 21 7 7 5 2 4 2
f'lnal'n}(;ingd repayment of private credits and other assets, and (¢} financing expenditures on U.S.
merchandise.
44 Less foreign currencies used by U.S. Government other than for grants or credits (line Al9)................... 261 7 5 50 59 112 59
45 Estimated dollar payments to foreign countries and international financial institutions ...........ccoocovceervcenne. 6,604 836 1,572 2,029 2,167 52 995
Bl | Repayments on U.S. Government long-term assets, total (table 1, line 43). 6,075 1,413 1,433 1,733 1,496 1,012 1,815
2 Receipts of principal on U.S. Government credits 5,634 ' 1,304 1,324 1,620 1,386 901 1,708
3 Unger Agricultural Trade Devel t and Assist Act and related programs.............viieninns 367 84 46 92 145 31 50
4 Under Foreign Assistance Act and related program: 1,669 461 323 347 538 250 344
5 Under Export-Import Bank Act.. 2,903 719 900 742 543 564 1,284
6 Under Commodity Credit Corporation Charter Act 572 29 51 436 56 47 23
7 Under other credit programs 122 11 4 3 104 9 1
8 Receipts on other long-term assets 441 109 110 113 110 111 113
C1 | U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 55). 1,723 406 925 999 —607 —1,381 —1,501
2 Associated with military sales contracts 2 1,768 438 920 1,065 —655 -1,370 —-1,328
3 U.S. Government cash receipts from foreign governments (including principal repayments on credits 7,239 1,955 1,442 1,516 2,326 1,938 2,206
financing military sales contracts), net of refunds !.
4 U.S. Government receipts from principal repayments 875 219 150 170 337 161 160
5 Less U.S. Treasury securities issued in connection with prepayments for military purchases in the —565 *) —564 —524 523 262 700
United States.
6 Plus financing of military sales contracts by U.S. Government * (line A36) 3,742 603 1,160 1,447 532 456 809
7 By long-term credits 1,448 303 412 384 348 218 499
8 By short-term credits !
9 By grants ! 2,294 300 747 1,063 184 239 310
10 Less transfers of goods and services (including transfers fi d by grants for military purchases, 8,903 1,902 2,096 2,252 2,653 3,341 3,483
and by credits) ! 2 (table 1, line 3).
11 Associated with U.S. Government grants and transactions increasing Government assets (including -1 —-10 8 -9 *) 1 *)
changes in retained accounts) 7 (line A42).
12| Associated with other liabilities —-34 -22 -3 —58 48 -12 -173
13 Sales of nuclear material by Department of Energy . . -1 —24 -15 21 -16 -2 —25
14 Sales of space launch and other services by National Aer tics and Space Ad tration 47 5 24 2 16 14 —56
15 Other sales and miscellaneous operation. —4 -2 -12 -39 49 1 —-92

See footnotes on page 49.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars)
1986 1987
Line (Credits +; debits —) 1986
I I 1 v Ir e
U.S. direct investment abroad:
1 Income (table 1, line 12) 36,697 10,345 9,317 7,748 9,287 12,378 9,631
2 Income before capital gains/losses 27,865 7,421 7,277 5,820 7,347 7,748 8,753
3 Capltal gains/losses (gains +; losses —) ! 8,832 2,924 2,040 1,928 1,940 4,635 878
4 Earnings (net of wtthholdmg taxes) 39,986 11,234 10,146 8,527 10,079 12,988 10,148
5 Distributed eammgs 21,092 4,662 3,336 4,434 8,659 4,343 3,845
6 Reinvested eamm% 18,894 6,572 6,810 4,093 1,419 8,645 6,303
7 Interest (net of withholding taxes) —3,288 —890 —829 -8 -191 —609 -517
8 U.S. parents’ receipt 1,520 365 410 378 367 381 375
9 U.S. parents’ payments —4,808 —1,255 —1,239 —-1,157 -1,158 —990 —892
10 | Capital (table 1, line 46) — 28,047 —11,460 —8,771 —6,222 —1,594 —10,362 —5,866
11 gquity capital —431 159 —76 427 —940 —-1,074 695
12 Increases in equity capital 2 —-10,933 —1,494 —1,919 —1,654 —5,865 —3,342 —1,060
13 Decreases in equity capital ° 10,502 1,653 1,843 2,081 4,925 2,268 1,754
14 Reinvested earnings —18,894 —6,572 —6,810 —4,093 —1419 —8,645 —6,303
15 Intercompany debt —8,722 —5,046 —1,885 —2,556 765 —644 —257
16 U.S. parents’ receivables —2,251 —2,875 —1,755 1,417 962 ~1,208 1,168
17 U.S. parents’ payables —6,472 —2,172 —131 3,978 —196 564 —1,425
18 Royalties and license fees (table 1, line 7) 4,715 891 1,111 1,116 1,598 1,384 1,342
19 .S. parents’ receipt: 4,821 910 1,132 1,136 1,643 1,400 1,362
20 U.S. parents’ payments —106 -20 -22 -20 —44 —16 —-20
21 Other private services (table 1, line 9) 3,084 686 784 813 801 511 574
22 U.S. parents’ receipt: 5,620 1,322 1,384 1,451 1,463 1,190 1,239
23 U.S. parents’ payments —2,536 —636 —601 —639 ~661 —680 —665
By industry of affiliate: ¢
24| Income (line 1) 36,697 10,345 9,317 7,748 9,287 12,378 9,631
25 Petroleum 7,47 3,294 1,590 962 1,623 1,899 1,797
26 Manufacturing 17,813 3,812 4,762 4,258 4,981 6,659 4,779
27 Other 11,415 3,239 2,965 2,528 2,683 3,820 3,055
28 Income before capital gains/losses (line 2) 27,865 7,421 7,217 5,820 7,347 7,743 8,753
29 Petroleum 5,829 2,360 1,309 950 1,210 1,375 1,634
30 Manufacturing 13,701 3,007 3,596 3,030 4,068 3,975 4,547
31 Other 8,335 2,054 2,372 1,840 2,069 2,393 2,572
Capital:
32 gquity capital (line 11) —431 159 —-76 427 —940 -1,074 695
33 Petroleum —525 —-149 —867 650 —158 —286 —142
34 Manufacturing. 3,107 264 96 160 2,587 328 -7
35 Other -3,013 44 695 383 —3,369 —1,115 914
36 Reinvested earnings (line 14, or line 6 with sign reversed) —18,894 —-6,572 —6,810 —4,093 —1,419 —8,645 —6,303
37 Petroleum — 828 -1,198 —412 27 507 —613 —812
38 Manufacturing -11,008 —2,637 —3,845 —2,926 —1,600 —5,095 —3,289
39 Other —-17,058 -2,137 ~2,553 —1,442 —326 —-2,937 —2,203
40 Intercompany debt (line 15) — 8,722 -5,046 —1,885 —2,556 765 —644 — 257
41 Petroleum —2,068 —-1,589 1,625 —1,148 —957 545 540
42 Manufacturing. —-2,531 — 568 —-970 124 -1,117 58 299
43 Other —4,123 2,889 —2,540 —1,533 ,839 —1,247 ~1,097
Foreign direct investment in the United States:
44 | Income (table 1, line 27) —5,846 -2,373 -2,304 —855 —314 —3,430 —2,861
45 Income before capital gams/lnmm —1,149 1,606 —2,480 —1,201 —1,862 —2,488 —2,832
46 Capital gains/losses (%ams —; losses +}3 1,303 — 767 176 346 1,649 —942 —29
47 Earnings (net of withholding taxes) —2,481 —1,654 —1,496 10 660 —2,556 —1,906
48 Distributed earnings —3,788 —971 —862 —1,022 -933 —1,002 —-1,072
49 Reinvested earmnﬁs 1,308 —684 —633 1,032 1,593 —1,553 —833
50 Interest (net of withholding taxes) —3,365 -719 —808 —865 -973 —874 —956
51 U.S. affiliates’ payments —4,200 —909 —1,028 —1,081 -1,183 —1,094 -1,174
52 U.S. affiliates’ receipt: 835 190 220 216 210 219 218
53 Capital (table 1, line 59) 25,053 1,846 4,536 6,077 12,594 7,726 7,215
54 Equity capn.al 9,475 970 3,223 6,097 ,185 1,768 ,615
55 Increases in equity capital 2 24,544 3,003 3,859 6,560 11,122 2,729 3,019
56 Decreases in equity capital * —5,069 —2,033 —636 —463 —1,937 —961 —404
57 Reinvested earnings —1,308 684 633 —1,032 —1,593 1,553 833
58 Intercompan{ debt 6,886 193 679 1,012 5,002 4,404 3,767
59 S. affiliates’ payables 10,329 1,299 1,558 1,454 6,018 5,686 3,035
60 U.S. affiliates’ receivables —3,444 —1,107 —879 —442 —1,016 —1,282 732
61 Royalties and license fees (table 1, line 22) —616 —138 —151 —163 —164 —174 —192
62 U.S. affiliates’ payments —741 —162 —192 —184 —202 -194 —220
63 U.S. affiliates’ receipts 125 24 41 21 38 20 28
64 Other private services (table 1, line 24) 1,324 290 326 301 407 1m 137
65 S. affiliates’ payments —1,403 —311 ~374 ~328 —389 —485 —465
66 U.S. affiliates’ receipts 2,726 601 700 630 796 586 602
By industry of affiliate: ¢
67 | Income (line 44) —5,846 —2,373 —2,304 855 —314 —3,430 —2,861
68 Petroleum —401 —443 170 Kl —204 —301 —647
69 Manufacturing —369 —226 —874 -197 928 —1,244 —1,235
70 Other ~5,463 —1,839 -1,799 —167 —1,059 —1,884 —979
71 Income before capital gains/losses (line 45) —-17,149 —1,606 —2,480 —1,201 —1,862 —2,488 —2,832
72 Petroleum —1,286 —468 —476 -89 —254 —301 —667
73 Manufacturing —2,443 —290 —906 —437 —810 —1,134 -1,215
74 c Othelr . —3,732 —992 ~1,209 —-713 --818 —1,053 —951
apital:
75 uity capital (line 54) 19,475 970 3,223 6,097 9,185 1,768 2,615
76 Petroleum 829 19 596 210 37 1
i Manufacturing 7,495 —36 1,416 2,223 3,891 988 1,279
78 Other 9,337 754 1,275 3,005 4,303 744 1,335
79 Reinvested earnings (line 57, or line 49 with sign reversed) —1,308 684 633 —1,032 —-1,593 1,553 833
80 Petroleum —826 83 —498 -312 —100 —44 277
81 Manufacturing —1,547 -147 430 —205 -1,625 832 743
82 Other . 1,644 918 935 —432 223 765 —187
83 Intercompany debt (line 58) 6,886 193 679 1,012 5,002 4,404 3,767
84 Petroleum 1,156 -390 —166 257 1,455 —839 64
85 Manufacturing. 2,852 567 231 24 2,030 4,413 31
86 her 1,137 —262 436 100 863 830 3,671

See footnotes on page 49.
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Table 6.—Securities Transactions
[Millions of doilars}

45

1986 1987
Line (Credits +; debits —) 1986
H )i m v Ir -

Al | Foreign securities, net U.S, purchases (—), (table 1, line 47 or lines 2 + 11 below)... —3,302 —5,886 —1,149 620 3,113 ~1,345 93
2 Stocks, net U.S. purch —741 —1,922 —1,980 1,194 1,967 —1,208 —454
3 New issues in the United States —924 -309 —240 -375 ~-232 —1,445
4 Of which Canada —-104 =104 e —157
5 Transactions in outstanding stocks, net 183 —-1,922 —1,671 1,434 2,342
6 Western Europe —434 —480 —1,0056 148 9203
7 Of which United Kingd —520 —-306 —657 221 222
8 Canada —943 —531 —320 15 -107
9 Japan 2,104 -1,072 —158 1,442 1,892

10 Other —544 161 —188 -171 —~346

11 Bonds, net U.S. purchases —2,561 —3,964 831 —574 1,146

12 New issues in the United States — 6,708 —1,863 —843 —896 —3,106

By issuer:

13 Central governments and their agencies and corporations -3,150 —885 —497 —3842 —1,426

14 Other governments and their agencies and corporations ! —~1,186 —385 —247 —159 --395

15 Private corporation —926 =96 i -150 680

16 International financial institutions 2 —1,446 —497 —99 —245 605

By area:

17 Western Europe =996 | -197 ~799

18 Canada -1,477 —481 —247 ~590

19 Japan

20 Latin America

21 Other countries -2,789 —885 —300 ~492 -1,112 —565 —133

22 International financial institutions 2 —1,446 —497 —99 —245 —605 —396

23 Redemptions of U.S.-held foreign bonds 2 3,717 672 1,052 963 1,030

24 Western Europe

25 Canada 2,442 397 852 663 530

26 Other countries

27 International financial institutions 2 1,275 275 200 300 500 300

28 Other transactions in outstanding bonds, net ® 430 —2,778 622 —641 3,222 —92 748

29 Western Europe —14,204 —5,174 -2,233 —4,468 —2,329 -1,175 —2.449

30 Of which United Kingd: —13,045 —5,421 —1,497 —4,116 —2,011 -1,175 —-3415

31 Canada —768 —406 465 105 -2 —168 —128

32 Japan 6,282 1,789 218 999 3,276 —788 1,851

33 Other 9,120 1,018 3,102 2,723 2,277 2,039 1,469

B1 | U.S, securities, excluding Treasury securities and transactions of foreign official agencies, net 70,802 18,571 22,888 17,074 12,269 18,499 15,858

foreign purchases (+), (table 1, line 61 or lines 2 4 10 below).
2 Stocks, net foreign purch 17,023 5,915 6,767 4,247 94 9,831 8,335
By area:
3 Western Europe 9,028 4,636 3,706 1,874 —-1,188 4,528 3,003
4 Of which Germany 289 590 -317 —172 —-92 85 —151
5 Switzerland 1,448 1,397 780 —109 —-620 333 409
6 United Kingdom 4,556 2,177 1,284 1,404 2,350 1,455
7 Canada 686 112 196 378 285 23
8 Japan 3,208 340 846 1,365 3,442 4,035
9 Other 4,101 827 2,019 630 1,576 1,274
10 Corporate and other bonds, net foreign purchase: 53,779 12,656 16,121 12,827 12,175 8,668 7,523
By type:
11 New issues sold abroad by U.S. corporations 4 39,378 9,977 11,825 10,264 7,322 7,000 5,929
12 U.S. federally-sponsored agency bonds, net 8,220 1,378 2,764 ,856 2,223 908 752
13 Other outstanding bonds, net 6,181 1,301 1,532 718 2,630 760 842
By area:

14 Western Europe 39,700 9,767 12,799 8,451 8,683 6,386 6,428

15 Of which Germany —311 —197 129 —195 —48 125 —66

16 Switzerland 4,566 1,243 2,193 7 353 697 337

17 United Kingdom 34,084 8,520 10,456 7,709 7,399 5,533 5,882

18 Canada 544 —228 183 196 393 449 230

19 Japan 9,833 2,518 1,568 3,405 2,342 1,554 —4

20 Other countries 3,134 473 845 1,016 800 144 725

21 International financial institutions 2 568 126 726 —241 —43 135 144

Memoranda:
Other foreign transactions in marketable, long-term U.S. securities included elsewhere in
international transactions accounts:
Foreign official assets in the United States (lines in table 9):
1 U.S. Treasury marketable bonds (line A4). 14,366 1,357 5,630 3,361 4,018 8,165 10,650
2| Other U.S. Government securities (line A6) -1,214 —-177 - 644 —276 -117 —62 256
3 U.S. corporate and other bonds (part of line A14) —-1,614 97 —685 —538 —488 —-36 —231
4 | US. stocks (part of line Al4) 734 266 154 236 78 —325 —82
5 | Other foreign transactions in U.S. Treasury bonds and notes {table 9, line Bd).........ccccccccocnuvnccn 9,549 5,805 3,905 2,148 —2,309 —381 —2,168
6 | New issues of bonds sold abroad by U.S, corporations’ finance affiliates in the Netherlands
Antilles (included in table 5, line 17) 4.

See footnotes on page 49.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of dollars]

September 1987

1986 1987 Amounts
Line (Credits +; increase in U.S. liabilities or decrease in U S. assets. 1986 ‘outstand.
Debits —; decrease in U.S. liabilities or increase in U.S. assets.) 1 I m v i» I m3ﬁ Nl[ggh
Al | Claims, total (table 1, line 48) —3,986 -2,947 —1,894 685 170 -1,163 na. 33,7145
2| Fi ial claims —4,409 —3,547 —2,141 637 642 -1,209 n.a. 24,069
3 Denominated in U.S. dollars —4,251 —3,646 —2116 769 742 —976 n.a. 21,988
4 Denominated in foreign currencies —158 99 —-25 —-132 —100 —-233 n.a. ,081
5 By type: Deposit ~3,018 —3411 -2,218 2,267 344 13 na. 18,209
6 Other claims ! -1,391 —136 kit —1,630 298 -1,222 n.a. 5,860
7 By area: Industrial countries 2 —2913 —-1,276 —3,009 737 635 —971 na. 14,172
8 Of which United Kingd —1,605 —586 —2,489 274 1,196 —1,116 na. ,444
9 Canada —848 —760 —409 612 —291 252 n.a. ,855
10 Caribbean banking centers ® -1,331 -2,237 832 —61 135 —308 na. 9,072
11 Other —165 —-34 36 -39 —128 70 na. 825
12 C cial claims 423 600 247 48 —472 46 na. 9,676
13 Denominated in U.S. dollars 527 585 216 209 —483 265 n.a. 8,700
14 Denominated in foreign currencies — 104 15 31 -161 11 —219 n.a. 976
15 By type: Trade receivabl 217 609 286 —123 —5585 —24 n.a. 8,504
16 Advance payments and other claims 206 -9 -39 171 83 70 n.a. 1,172
17 By area: Industrial countnes 2 526 356 183 88 —101 -321 na. 5,720
18 embers of OP)] —67 —26 -16 21 —46 155 na 1,018
19 her —36 270 80 —-61 —-325 212 na 2,938
Bl | Liabilities, total (table 1, line 62) —2,791 —2,193 —1,553 —80 1,035 1,761 na. 27,810
21 Fi ial liabilities -1,430 —544 —1,394 152 356 522 na. 12,609
3 Denominated in US. dollars — 1,376 — 608 —1,189 —98 519 286 n.a. ), 008
4 Denominated in foreign currencies —54 64 —205 250 — 163 236 n.a. A
5 By area: Industrial countries * —-94 —143 —890 329 610 168 na. 9,772
6 Of which United Kingd 534 -3 57 c =2 516 126 na. 4,914
7 Caribbean banking centers 3 —1,153 —371 —356 —146 —280 418 n.a. 2,285
8 Other -183 -30 —148 -31 26 —64 na. 552
9| Commercial liabilities —1,361 —1,649 —159 —232 679 1,239 n.a. 15,201
10 Denominated in U.S. dollars -1,579 —1,953 — 264 -183 821 —205 n.a. ,358
11 Denominated in foreign currencies 218 304 105 —49 -142 L444 n.a. , 848
12 By type: Trade payables —358 —1,067 -146 120 735 504 na. 6,832
13 Advance receipts and other liabilities. ~1,003 —582 -13 —~352 —56 735 n.a. 8,369
14 By area: Industrial countries 2 261 —353 -108 528 194 588 na. 9,897
15 Members of OPEC ¢ -1,729 -571 —239 —665 —254 261 na. 2,427
16 her 107 -125 188 -95 739 390 na. 2,877

See footnotes on page 49.
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Table 8.—Claims on Foreigners Reported by U.S. Banks

[Millions of dollars]
1986 1987 Amounts
Line {Credits +; decrease in U.S. assets. Debits —; increase in U.S. assets.) 1986 in June-
1 I il v ir me
30, 1987
1 | Total (table 1, line 49) —59,039 6,373 —14,734 —18,878 —31,800 25,686 —20,195 500,086
By type: .
2 Banks’ own claims 51,916 3,382 ~11,009 —15,639 —28,650 22,825 —19,904 466,092
3 Payable in dollars —42,851 6,816 —9,474 —12,336 —217,857 29,936 —18,890 433,330
By borrower:
Claims on:
4 own foreign offices —387,761 819 -8,474 —11,434 —18,672 21,689 —10,305 200,201
5 unaffiliated foreign banks. —6,166 6,084 -2,779 ~3,489 —5,982 5,683 —1,952 125,239
6 foreign public borrowers ! —3,076 ~180 67 17 —2,980 1,213 —845 63,640
ki other private foreigners 4,152 93 1,712 2,570 --223 1,351 212 44,250
By bank ownership: 2
U.S.-owned banks’ claims on:
8 own foreign offices -7,162 6,196 3,457 —5,350 —4,551 11,081 —5,743 95,614
9 unaffiliated foreign banks. —4,179 2,314 —1,622 2,791 —17,662 10,097 1,859 46,694
10 other foreigners —1,567 189 1,936 2,960 —6,642 3,744 —1,560 61,660
Foreign-owned banks’ claims on:
11 own foreign offices —30,599 -5317 -5,017 -6,084 —-14,121 10,608 —4,562 104,587
12 unaffiliated foreign banks. —1,987 3,770 -1,157 —6,280 1,680 —4,414 —9,811 78,545
13 other foreigner 2,633 -276 —157 —373 3,439 —1,180 9217 46,230
14 Payable in foreign currenci —9,065 —3434 —1,535 —3,303 —798 —17,111 -1,014 32,762
15 Banks’ domestic cust s’ claims —-17,123 2,991 —3,725 —3,239 -3,150 2,861 —292 33,995
16 Payable in dollars —5,091 3,837 —3,766 —2,965 ~2,197 2,386 —1,524 33,106
17 geposits -10 841 —981 —193 —745 1,011 -T2 3,474
18 Negotiable and readily transferable instruments ..........ccocovvveiviininnnnnns —4,713 1,473 —2,762 —1,717 -1,707 3,494 —833 21,384
19 Outstanding collections and other 700 1,523 —23 —1,055 255 -2,118 —619 8,249
20 Payable in foreign currencie: —2,032 —846 41 —274 —953 474 1,232 889
By area:
21 Industrial countries —46,749 393 -9,904 —12,008 —25,230 13,639 —18,113 244,849
22 Western Europe -10,132 7,417 —5,927 —8,098 3,524 8,159 —14,005 148,787
23 Of which United Kingdom —3,494 6,650 —2,964 —8,483 1,303 5711 —5,207 85,037
24 Canada ~5,118 —1,966 -131 —176 —2,945 789 1,032 23,636
25 Japan -32,017 —5,358 —4,344 —3,565 —18,810 4,666 —5,394 68,120
26 Other 578 300 498 —269 49 25 254 4,306
27 Caribbean banking centers ¢ —8,803 5126 —5,048 —6,226 —2,655 8,606 —3,092 112,454
28 Other areas —~3487 854 218 —644 ~3,915 3,441 1,010 142,783
29 Of which Members of OPEC, included below ® 247 681 -87 ~-23 —324 -1,292 1,066 19,609
30 Latin America 765 496 —43 472 —160 410 ~10 98,273
31 Asia ~2,142 —80 854 —2,244 —672 976 2,898 36,674
32 Africa 407 207 31 225 - 56 —231 96 3,571
33 Other ¢ -2,517 231 —~624 903 3,027 2,286 —1,974 4,265
Memoranda:
1 Inti%’rnggional banking facilities’ (IBF's) own claims, payable in dollars (lines 1- — 23,169 1,880 —1,987 —11,457 —11,605 10,202 -11,709 218,673
above).
By borrower:
Claims on:
2 own foreign offices —19,643 —2,368 ~3,134 —4,453 9,688 9,942 —4,899 67,003
3 unaffiliated foreign banks. ~3,224 4,268 1,057 6,497 ~2,052 —258 -1,129 81,079
4 foreign public borrowers ~2.213 —667 ~458 —1758 -390 —413 -212 47,334
5 all other foreigner 1,971 647 548 251 525 931 531 23,257
By bank ownership: 2
6 U.S.-owned IBF’s 5,945 2,341 603 —117 3,118 914 —2,503 69,144
7 Foreign-owned IBF's —29,114 —461 —2,590 —11,340 —14,723 9,288 —9,206 149,529
8 | Banks’ dollar acceptances payable by foreigner 2,880 —162 355 1,211 1,476 166 2,001 23,449

See footnotes on page 49.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks
[Millions of dollars)

1986 1987 Amounts
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1986 ‘i’:tsf,‘:l';‘t
1 11 11t v I e g
30, 1987
Al | Foreign official assets in the United States (table 1, line 51) 34,698 2,576 15,568 15,551 1,003 13,953 9,389 264,479
By type: . .
2 U.S. Treasury securities (table 1, line 53) 34,515 3,238 14,538 12,167 4,572 12,145 11,082 193,975
3 Bills and certificates 22,398 2,681 9,857 9,306 554 3,980 1,033 80,663
4 Bonds and notes, marketable 14,366 1,357 5,630 3,361 4,018 8,165 10,649 112,612
5 Bonds and notes, nonmarketable —2,250 —800 —950 —500 — 600 700
6 Other U.S. Government securities (table 1, line 54) —1,214 —177 —644 —276 —117 —62 256 6,881
7 Other U.S. Government liabilities (table 1, line 55) 1,723 406 925 999 —607 —1,381 —1,501 14,488
8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 56)................, 554 —1,254 1,280 2,963 —2,435 3,611 —135 31,103
9 Banks' liabilities for own account, payable in dollars ! 3,961 891 1,820 3,423 —2,173 2,969 —391 27,7114
10 Demand deposits 190 —160 214 —-236 372 —344 -179 1,745
11 Time deposits ! —372 —690 241 423 —346 384 1,491 12,627
12 Other liabilities 2 4,143 1,741 1,365 3,236 —2,199 2,929 —1,703 13,342
13 Banks’ custody liabilities, payable in dollars ! 2 —3,407 —2,145 —540 —460 —262 642 256 3,389
14 Other foreign official assets (table 1, line 57) —880 363 —-531 -302 —410 - 360 ~313 18,032
By area: (see text table B)
B1 | Other foreign assets in the United States (table 1, lines 60 and 63) .. 85,625 15,522 7,604 30,969 31,530 —15,184 12,588 543,891
By type: " .
2 U.S. Treasury securities (line 60) 8275 7,035 3,705 609 —3,074 —1,570 —2,562 91,821
By security:
3 Bills and certificates —1,274 1,230 —200 —1,539 —765 -1,189 —394 13,026
4 Marketable bonds and notes 9,549 5,805 3,905 2,148 —2,309 —381 —2,168 78,795
By holder:
5 Foreign banks. 130 299 557 —52 —674 —218 —67% 9,066
6 Other private foreigners 10,787 2,977 4,597 5,482 —2,269 —2,461 445 72,565
7 International financial institutions * .., —2,642 3,759 —1,449 —4,821 —131 1,109 ~2,328 10,190
8 U.S. liabilities reported by U.S. banks (line 63) 77,350 8,487 3,899 30,360 34,604 —13,614 15,150 452,070
9 Banks’ own liabilities * 73,673 8,369 2,857 28,128 34,319 "1 —11,100 11,922 409,970
10 Payable in dollars, 59,144 2,473 -9 22,905 33,775 —18,015 12,541 374,153
By account:
11 Liabilities to own foreign offices 35,183 2,374 1,441 10,994 20,374 —9,132 4,106 203,938
Liabilities to unaffiliated foreigners:
12 d d deposits 2,489 —-750 1,253 —80 2,066 —1,142 1,098 21,477
13 time deposits * 14,376 —463 —1,169 9,622 6,386 —6,390 6,260 120,404
14 other liabilities 2 7,096 1,312 —1,534 2,369 4,949 —1,351 1,077 28,334
By holder:
Liabilities to:
15 own foreign offices 35,183 2,374 1,441 10,994 20,374 —9,132 4,106 203,938
16 unaffiliated foreign banks 21,668 883 —2,141 10,277 12,649 —5,704 7,106 102,364
17 other private foreigner 1,938 484 1,153 804 —508 —2,840 1,350 65,560
18 international financial institutions 4 356 —1,268 —462 830 1,256 —3840 —-21 2,291
By bank ownership: 3
U.S.-owned banks’ liabilities to:
19 own foreign offices —2,244 —1,668 —6,783 6,727 —520 —1,306 1,270 89,313
20 unaffiliated foreign banks 4,244 2,364 —1,306 845 2,341 -1,627 597 21,706
21 other private foreigners and international financial institutions 4 .........c.c....... —1,260 —2,469 301 1,227 -319 —883 1,140 40,442
Foreign-owned banks’ liabilities to:
22 own foreign offices 37,427 4,042 8,224 4,267 20,894 —17,826 —3,164 114,625
23 unaffiliated foreign banks 17,424 —1,481 - 835 9,432 10,308 —4,077 6,509 80,658
24 other private foreigners and international financial institutions ¢ 3,553 1,685 390 407 1,072 —2,297 189 27,409
25 Payable in foreign currencies 14,529 5,896 2,866 5,223 544 6,915 —619 35,817
26 Banks’ custody liabilities, payable in dollars * 2 3,677 118 1,042 2,232 285 —-2,513 3,228 42,100
27 Of which negotiable and readily transferable instr \? 2,036 —244 855 - 1,428 —2,434 1,698 13,272
By area:
28 Industrial countries ¢ 55,814 12,871 9,865 16,871 16,207 —1,472 10,611 291,050
29 Western Europe 22,245 —286 6,984 4,923 10,624 2,043 17,011 197,054
30 Canada 9,378 5722 1,219 845 1,592 —1,038 —2,460 26,009
31 Other 24,191 7,435 1,662 11,103 3,991 —2477 —3,940 67,987
32 Caribbean banking centers 7 21,464 75 —1,433 16,735 12,086 -12,095 —192 152,080
33 Other areas 2,348 2,576 -—-828 —2,637 3,237 —1,617 2,169 100,761
34 Of which Members of OPEC, included below 8 459 —591 31 308 711 —767 1,128 21,934
35 Latin America 1,189 —801 1,374 297 319 —1,420 736 47,984
36 Asia 3,510 1,287 -4 1,153 1,084 —704 3,459 35,024
37 Africa —594 =172 174 - -174 65 2,265
38 Other ¢ —-1,757 2,862 —2,363 —3,904 1,647 681 —2,141 15,488
Memoranda:
1 IntBelrtl)'na%gna)l banking facilities’ (IBF’s) own liabilities, payable in dollars (in lines A9, and 36,017 1,485 —2,526 14,899 22,159 —15,367 8,317 212,341
above).
By holder:
Liabilities to:
2 own foreign offices 18,823 767 466 3,662 13,929 —8,232 ~1,257 93,347
3 unaffiliated foreign banks 18,293 1,155 —2,676 10,111 9,703 —4,452 6,631 82,907
4 foreign official i 681 33 885 461 —698 1,060 2,693 14,004
5 other private foreigners and international financial institutions 4 ...................... —1,781 —470 —1,201 665 —715 —3,748 250 22,083
By bank ownership: ®
6 U.S.-owned IBF’s —4,354 —1,052 5,525 2,381 —158 —1,801 585 62,537
7 Foreign-owned IBF's 40,371 2,537 2,999 12,518 22,317 18,566 7,732 149,804
8 1 Negotiable certificates of deposit held for foreigners ! (in lines A13 and B27 above) ............... —2,501 —3,242 —184 166 759 351 —338 7,356

See footnotes on page 49.
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Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables:

" Revised.

# Preliminary.

Table 1-2:

1. Credits, +: Exports of goods and services; unilateral transfers to United States; capital in-
flows (increase in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. offi-
cial reserve assets; increase in foreign official assets in the United States.

Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official re-
serve assets; decrease in foreign offical assets in the United States.

2. Excludes transfers of goods and services under U.S. military grant programs (see line 15).

3. Excludes exports of goods under U.S. military agency sales contracts identified in Census
export documents, excludes imports of goods under direct defense expenditures identified in
Census img:rt documents, and reflects various other adjustments (for valuation, coverage, and
timing) of Census statistics to balance of payments basis; see table 3.

4. Beginning in 1982, line 7 and line 22 are redefined to include only net receipts and payments
for the use or sale of intangible property rights, including patents, industrial processes, trade-
marks, copyrights, franchises, designs, know-how, formulas, techniques, and manufacturin
rights. Other direct investment services, net—including fees for r t, professional, an
technical services; charges for the use of tangible property; film and television tape rentals; and
all other charges and fees—are shown in line 9 and line 24. Data on the redefined basis are not
separately available prior to 1982.

5. For all areas, amounts outstanding June 30, 1987, were as follows in millions of dollars: Line
36, 45,139; line 37, 11,069; line 38, 8,856; line 39, 11,313; line 40, 13,902,

6. Includes sales of foreign obligations to foreigners.

7. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

8. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and
of debt securities of U.S. Government corporations and agencies.

9. Includes, primarily, U.S. Government liabilities associated with military agency sales con-
tracts and other transactions arranged with or through foreign official agencies; see table 4.

10. Consists of investments in U.S. corporate stocks and in debt securities of private corpora-
tions and State and local governments.

11. Conceptually, the sum of lines 69 and 64 is equal to “net foreign investment” in the nation-
al income and product accounts (NIPA’s). However, the foreign transactions account in the
NIPA’s (a) incluges adjustments to the international transactions accounts for the treatment of
i?ld, (b) excludes capital gains and losses of foreign affiliates of U.S. parent companies from the

IPA’s measure of income receipts from direct investment abroad, and from the corresponding
income payments on direct investment in the United States, (c) includes an adjustment for the
different geographical treatment of transactions with U.S. territories and Puerto Rico, and (d)
includes services furnished without payment by financial intermediaries except life insurance
carriers and private noninsured pension plans. In addition, for NIPA purposes, U.S. Government
interest payments to forei%ners are excluded from “net exports of goods and services” but includ-
ed with transfers in “net foreign investment.” A reconciliation of the balance on goods and serv-
ices from the international accounts and the NIPA net exports appears in the “Reconciliation
and Other Special Tables” section in this issue of the SURVEY oF CURRENT BUsINESs. A reconcilia-
tion of the other foreign transactions in the two sets of accounts appears in table 4.5 of the full
set of NIPA tables (published annually in the July issue of the SURVEY).

Table 3:

1. Exports, Census basis, represent transaction values, f.a.s. U.S. port of exportation; imports,
Census basis, represent Customs values (see Technical Notes, June 1982 SurvEey). Both unadjust-
ed and seasonally adjusted data have been prepared by BEA from “actual” and ‘“revised statisti-
cal” month data supplied by the Census Bureau (see Technical Notes, December 1985 SurvEy).
The seasonally adjusted data are the sum of seasonally adjusted four-digit end-use categories (see-
Technical Notes, June 1980 SURVEY).

2. Adjustments in lines A5 and A13, B12, B46, and B80 reflect the Census Bureau's reconcilia-
tion of discrepancies between the merchandise trade statistics published by the United States and
the counterpart statistics published in Canada. These adjustments are distributed to the affected
end-use categories in section C. Beginning in 1986, estimates for undocumented exports to
Canada, the largest item in the U.S.-Canadian reconciliation, are included in the Census basis
data shown in lines Al, D1, and D58.

3. Exports of military equipment under U.S. military agency sales contracts with foreign gov-
ernments (line A6), and direct imports by the Department of Defense and the Coast Guard (line
Al4), to the extent such trade is identifiable from Customs declarations. The exports are included
in tables 1, 2, and 10, line 3 (transfers under U.S. military agency sales contracts); the imports
are included in tables 1, 2, and 10, line 18 (direct defense expenditures).

4. Addition of electrical energy; deduction of exposed motion picture film for rental rather than
sale; net change in stock of U.S.-owned grains in storage in Canada; and coverage adjustments for
special situations in which shipments were omitted from Census data.

5. Deduction of foreign charges for repair of U.S. vessels abroad, which are included in tables 1,
2, and 10, line 21 (other transportation); and coverage adjustments for special situations in which
shipments were omitted from Census data.

6. Annual and unadjusted quarterly data shown in this table correspond to country and area
data in table 10, lines 2 and 17. Trade with international organizations includes purchases of non-
monetary gold from the International Monetary Fund (IMF), transfers of tin to the International
Tin Council (ITC), and sales of satellites to Intelsat. The memoranda are defined as follows: In-
dustrial countries: Western Europe, Canada, Japan, Australia, New Zealand, and South Africa;
Members of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab
Emirates, Indonesia, Algeria, Libya, Nigeria, and Gabon; Other countries: Eastern Europe, Latin
American Republics, other Western Hemisphere, and other countries in Asia and Africa, less
OPEC. For all years, “Asia” and “Africa” exclude certain Pacific Islands and unidentified coun-
tries included in “‘Other countries in Asia and Africa.”

7. Includes nuclear fuel materials and fuels.

Table 4:

1. Expenditures to release foreign governments from their_contractual liabilities to pay for mili-
tary goods and services purchased through military sales contracts—first authorized (for Israel)
under Public Law 93-199, section 4, and subsequently authorized (for many recipients) under
similar legislation—are included in line A3. Deliveries against these military sales contracts are
included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures is
applied in lines A40 and A43 to reduce short-term assets previously recorded in lines A38 and C8;
this application of funds is excluded from lines C3 and C4. A second part of line A3 expenditures
finances future deliveries under military sales contracts for the recipient countries and is applied
directly to lines A39 and C9. A third part of line A3, disbursed directly to finance purchases b
recipient countries from commercial suppliers in the United States, is included in line A34.
fourth part of line A3, representing dollars paid to the recipient countries to finance purchases
from countries other than the United States, is included in line A45,

2. Transactions under military sales contracts are those in which the Department of Defense
sells and transfers milita gocgs and services to a foreign purchaser, on a cash or credit basis.
Purchases by foreigners directly from commercial suppliers are not included as transactions
under military sales contracts. The entries for the several categories of transactions related to
military sales contracts in this and other tables are partly estimated from incomplete data.

“Less than $500,000 (x)

n.a. Not available.

3. The identification of transactions involving direct dollar outflows from the United States is
made in reports by each operating agency.

4. Line A35 includes foreign currency collected as interest and line A40 includes foreign cur-
rency collected as principal, as recorded in lines A13 and Al4, respectively.

5. Includes (a) advance payments to the Department of Defense (on military sales contracts)
financed by loans extendef to foreigners by U.S. Government agencies and (b} the contraentry for
the part of line C10 that was delivered without prepayment by the foreign purchaser. Also in-
cludes expenditures of appropriations available to release foreign purchasers from liability to
make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Gov-
ernment under commercial export credit and investment guarantee programs.

7. Excludes liabilities associated with military sales contracts financed by U.S. Government
grants and credits and included in line C2.

Table 5:

1. Also included in line 4.

2. Acquisition of equity holdings in existing and newly established companies, capital contribu-
tions, capitalization of intercompany debt, and other equity contributions.

3. Sales, liquidations, and other dispositions of equity holdings, total and partial.

4. Petroleum includes, and manufacturing and “other” industries exclude, the exploration, de-
velopment, and production of crude oil and gas, and the transportation, refining, and marketing
of petroleum products, exclusive of petrochemicals. “Other” industries includes wholesale trade;
banking; finance (exce‘rt banking), insurance, and real estate; services; and other industries—ag-
riculture, forestry, and fishing; mining; construction; transportation, communication, and public
utilities; and retail trade.

5. Also included in line 47.

Table 6:
1. Primarily provincial, regional, and municipal.

2. Largely transactions by International Bank for Reconstruction and Development (IBRD),

International Development iation (IDA), International Finance Corporation ), Asian De-
velopment Bank (ADB), and Inter-American Development Bank (IDB).
3. Estimate for scheduled redemptions and identifiable early retir ts. Includ ti

based on Canadian statistics for redemptions of Canadian issues held in the United States. Un-
identified and nonscheduled retirements appear in line 28.

4. Issues through finance affiliates established primarily to borrow capital from abroad. Issues
are almost always guaranteed by the establishing U.S. parent and are often convertible into the
parents’ securities. To the extent proceeds are transferred from offshore affiliates to U.S. Yar-
tlegts—the common practice—they are recorded as direct investment transactions in table 5, line

Table 7:
1. Primarily mortgages, loans, and bills and notes drawn on foreigners.
2. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
3. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

4. ?qsed on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

Table 8:
1. Includes central governments and their agencies and corporations; state, provincial, and

igcal governments and their agencies and corporations; and international and regional organiza-
ions.

2. U.S.-owned banks are mainly U.S.chartered banks and Edge Act subsidiaries. U.S. brokers’

and dealers’ ts may be co led in some categories. Foreign-owned banks include U.S.

blt-:tr;cshes and agencies of foreign banks and majority-owned bank subsidiaries in the United

3. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

5. ?ased on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

6. Includes Eastern Europe and international and regional organizations.

Table 9:

1. Negotiable certificates of deposit issued by banks in the United States are included in banks’
custody liabilities and are separately identified in memorandum line 8. Nonnegotiable certificates
of deposit are included in time deposits.

. 2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and
liabilities other than deposits.

3. Mainly negotiable and readily transferable instruments, excluding U.S. Treasury securities.

4. Mainly International Bank for Reconstruction and Development (IBRD), International Devel-
oKment Association (IDA), International Finance Corporation (IFC), Asian Development Bank
ia DB];, Ix:iter-Amencan Development Bank (IDB), and the Trust Fund of the International Mone-

ry Fund.

5. U.S.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.S. brokers’
and dealers’ liabilities may be commingled in some categories. Foreign-owned banks are U.S.
lsagrtlé:hes and agencies of foreign banks and majority-owned bank subsidiaries in the United

s,

6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

8. ?g.sed on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

9. Includes Eastern Europe and international and regional organizations.

Table 10:

For footnotes 1-11, see table 1.

12. The “European Communities (10)” includes the “European Communities (6),” United King-
dom, Denmark, Ireland, and Greece. “European Communities (12)” reflects the admission of
Spain and Portugal in 1986.

13. The “European Communities (6)” includes Belgium, France, Germany, Italy, Luxembourg,
Netherlands, European Atomic Energy Community, European Coal and Steel Community, and
European Investment Bank.

14. Includes, as part of international and unallocated, the estimated direct investment in for-
eign affiliates engaged in international shipping, in operating oil and gas drilling equipment that
is moved from country to country during the year, and in petrolenm trading.

15. Details not shown separately; see totals in lines 51 and 58.

16. Details not shown separately are included in line 63.
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Table 10.—U.S. International
[Millions
Western Europe European Communities (12) 12
Line (Credits +; debits —)! 1986 1987 1986
1986 1986
1 I it} v 1 nr I I
1| Exports of goods and services 2 115,164 28,824 28,426 27,370 30,545 33,150 31,255 97,956 24,585 24,097
2] Merchandise, adjusted, excluding military 2 60,664 15,303 14,908 14,036 16,417 16,967 17,014 52,158 13,353 12,743
3| Transfers under U.S. military agency sales contracts 2,213 539 625 582 467 800 748 1,734 440 509
4| Travel 2,924 591 723 910 700 699 960 2,393 480 578
5| P fares 1,478 346 348 459 325 380 426 1,304 305 304
6| Other transportation 4,832 1,142 1,197 1,270 1,223 1,190 1,327 3,935 941 978
71 Royalties and license fees from affiliated foreigners ¢ 2,870 540 664 641 1,025 968 801 2,575 492 599
8| Royalties and license fees from unaffiliated foreigners 737 183 184 185 185 189 192 625 153 155
9 Other private services from affiliated foreigner: 1,461 247 416 408 391 174 197 1,266 216 375
10| Other private services from unaffiliated foreigner 2,287 517 594 542 574 645 687 1,810 460 470
11! U.S. Government miscellaneous service: 132 57 24 21 29 23 33 109 53 21
Receipts of income on U.S. assets abroad:
12 Direct investment 22,127 5,786 5,451 5,024 5,867 7,743 5,186 18,731 4,741 4,637
13 Other private receipt: 12,418 3,234 3,097 3,050 3,038 3,137 ,423 10,538 2,766 2,567
14 U.S. Government receipt; ,023 280 195 243 304 236 262 778 186 162
15 | Transfers of goods and services under U.S. military grant programs, net.................... 26 4 3 7 12 -1 2 20 2 3
16 | Imports of goods and services —150,086 | —35,670 | —38,810| —36,732 | —38,873 | —38,917; 44,201 | —125,038| —29,120| —32,159
17| Merchandise, adjusted, excluding military ? —89,074| —21,051} 22,850 | —21,570 | —23,603| —22,293 | —23,829| ~-74,269| —17,077 | —18,990
18| Direct defense expenditures —8,263| —2,156| —2,042] —-2,012| -—2,054] —2,379| -2,340 —7,951) —2060| —1,949
19( Travel —5,003 —-601| —-1519] -2,025 —858 —729¢ -2373 —4,138 —470| -1,281
2| P fares —4,7451 —1,086| -1434;] —1,250 9751 -1,202| -1,881 —3,870 —-902| -1,133
21| Other transportation —5265] —1,226| -1271] -1,403] —1,365| —1,309| —1,506 —4,086 —960 —993
221 Royalties and license fees to affiliated foreigners * —486 -106 —126 —128 —-126 —140 —153 -318 —67 -88
23| Royalties and license fees to unaffiliated foreigner: —319 ~78 =19 —80 —82 ~83 -84 —259 —63 —64
24 Otf‘ller private services to affiliated foreigner 176 48 24 42 62 36 58 325 T4 66
25| Other private services to unaffiliated foreigners —2,711 —654 702 — 688 —666 707 —782 —2,349 —558 —604
26| U.S. Government miscell servi —512 —138 -119 -132 —-124 100 —116 —405 —112 —94
Payments of income on foreign assets in the United States:
27 irect investment —6,1301 —2,051| —1.817 -712| -1,650! —-2,592| -2,571 -5,0531 —1,703( —1,396
28 Other private payments —18541) —-4,339| —4,636) —4,453) —5113| —4,969| —5966| —15898| —3,664| —4,011°
29 U.S. Government payment: -9214] --2,233| -2241] -2320( -—2,420] 2450 —2,657 —6,767| —1,558| —1,622
30 | U.S. military grants of goods and services, net —26 —4 -3 -7 ~-12 1 -2 —-20 -2 -3
31| Unil al transfers (excluding military grants of goods and services), net..................... —578 -35 —-270 -72 —-202 -19 13 17 38 13
32| U.S. Government grants (excluding military grants of goods and services) .................. —589 -30 —285 —111 —163 -35 —46 —-241 —14 —58
33| U.S. Government pensions and other transfers —1759 —-179 -187 —183 —206 —183 -195 —613 —150 ~154
34} Private remittances and other transfers 770 174 202 227 168 199 254 870 202 225
35| U.S. assets abroad, net (increase/capital outflow (—)) —44,379) —4,498| —16,719| —16,821| —6,342 —976) —19,775| —46,774) —5,060| —16,271
gg U.S. official reserve assets, net 3 —431 -103 -99 -109 -120 298 660 —2,517 —-550{ —1,661
Yol
38 Special drawing rights
39 Reserve position in the International Monetary Fund
40 Foreign currencies —431 —103 -99 —-109 —120 298 660 —-2,517 —550| —1,661
41 U.S. Government assets, other than official reserve assets, net.............coocovevvvievrivecnonens 360 134 —148 33 340 55 —126 261 102 —178
42 U.S. credits and other long-term assets —1,077 —265 —351 —262 —-199 —266 —541 —763 —89 —253
43 Repayments on U.S. credits and other long-term assets ¢ 1,436 447 156 311 521 314 367 998 231 126
44 U.S. foreign currency holdings and U.S. short-term assets, net.. 1 —48 48 —-17 18 7 48 21 —40 49
45 U.S. private assets, net —44,83071 —4,529( —16,472| —16,745) —6,562| —1,329) —20,308| —44,518| —4,612| —14,532
46 Direct investment —16,452 —5,743| —4,647| -4,166/ —-1,896] —6305] —2,089| —14,192] —4,697| —4,237
47 Foreign securities —16,358 1 —5654| —3,648| 4,560\ —2,496) 1815} —4,201| -18345) —7213| —3,380
48 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns —1,353 —490 -2,328 66 1,399 —1,404 n.a. —1,284 —390| —2,368
49 U.S. claims reported by U.S. banks, not included elsewhere............ —10,145 7,357T) —5849| -8,085) -—3,568 8,195| 14,018 10,697 7,688 —4,546
50 | Foreign assets in the United States, net (increase/capital inflow (+)) .. 106,207 12,576 34,492 28,097 31,042 29,727 43,116 99,459 15,759 27,7152
51 Foreign official assets in the United States, net 14,256, —1,950 7,808 7,584 814 11,246 10,877 (16) (16) (18)
52 U.S. Government securities (15) (18) (1%) (1%) (%) (1) (1%) (18) (1% (18)
53 U.S. Treasury securities 7 (1) (1) (15) (18) (1) (1%) (19) (16) (15) (16)
54 Other 8 (1) (15) (18) (13) (1%) (15) (1%) (18) (%) (16)
55 Other U.S. Government liabilities ® 711 108 406 12 245 —176 31 648 T4 148
56 U.8. liabilities 1‘§_ported by U.S. banks, not included elsewhere.. (1) (13) (1) 15) (1%) (1%) (1%) (1€) (18) (18)
57 Other foreign official assets 1© (18) (1) (1%) (13} (15) (13) (*9) (16) (1%) (1)
58| Other foreign assets in the United States, net 91,951 14,525| 26,685! 20,513| 30,228| 18482 382,239 16) (18) (18)
59 Direct investment 20,502 998 3,730 ,338 [ 11,436 5,061 5,826 17,727 85 2,829
60 U.S. Treasury securities (1%) (13) (1%) (15) (1%) (18) 13 (16) (%) (18)
61 U.S. securities other than U.S. Treasury securities 48,728| 14,402] 16,506! 10,325 7495( 10,913 9,433 42,2250 11,743| 18,130
62 U.S. liabilities to unaffiliated foreigners reportedgg' U.S. nonbanking concern: 327 —611 —-542 818 662 273 n.a. 368 —41 ~393
63 U.S. liabilities reported by U.S. banks, not included elsewhere.. (1%) (1) (13) (13) (13} (1%) (15)| 1638491 164330|1612,038
64 | Allocations of special drawing rights
65| Statistical discrepancy, and transfers of funds between foreign areas, net (sum of -26,328) —1,197] -7,103; —1,842( —16,170 —22,966 | —10,408| —25,620! —6,202| —3,433
above items with sign reversed).
Memoranda:
66 | Balance on merchandise trade (lines 2 and 17). ~28410| —5748] -7.942( 7,534 —7,1861 -5326( --6815| —22111| —3,724| —6,247
67 | Balance on goods and services (lines 1 and 16) 1! —34,922( -6,847| —10,385| —9363| -8328! -5766| —129461 —27,081{ —4,535| —8,062
68 | Balance on goods, services, and remittances (lines 67, 33, and 34).........ccccovervvvnnrivsniiriinnns -34,911) -6,852| ~10,370| —9,323| -8366| —5750f —~12,887| —26,824| -4,483] 7,992
69 | Balance on current account (lines 67 and 31) 1! —35500| -6,882| —10,655| —9434| —8530| —5786| —12,9337 —27,065{ —4,498! —8,049

See footnotes on page 49.
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European Communities(12) 12

United Kingdom

European Communities(6) 12

1986 1987 1986 1987 1986 1987 Line
1986 1986

m v 1’ 18] 1 i I v 1 e I 1 1 v 1 n-
23,123| 26152 28814| 26814| 25461 6664| 6662] 5412 6723 8225| 8236 | 62202| 15399| 14966| 15255 16581| 17504] 15322 1
11,793  14269| 14860| 14735| 11002 2838 2821| 2538| 2895| 3207| 3598| 35330| 8960 8612 7970 9788 9961 9430 2
426 360 691 625 423 137 103 88 95 112 49 873 184 315 212 163 343 300, 3
761 574 560 766 571 133 144 163 137 152 181 1,535 287 358 519 371 341 4920 4
409 286 334 375 19 104 124 103 88 105 138 677 171 143 223 140 186 184 5
1,025 992 92| 1,014 886 205 214 241 226 221 252| 2,056 500 503 532 521 503 559 6
563 921 882 730 558 108 128 125 196 155 188 1,828 353 431 395 649 659 486 7
157 159 161 163 135 33 34 34 34 35 35 437 107 109 110 112 113 15 8
339 336 140 160 4 83 123 152 118 84 78 571 75 196 134 165 19 32| 9
428 452 501 541 840 225 226 186 204 237 269 804 195 202 202 204 220 228| 10
15 21 18 21 58 38 3 3 15 12 11 43 1 17 9 6 5 4| 1
4331 5028| 6789 4520| 3067 935 1,086 —8| 1054| 20s5| 1539| 14385] 3615 3206] 4,029 3537| 4174| 2439 12
2682| 2523\ 2713| 2920| 6854 1817| 1652 1779 1605 1773 1891| 3216 832 773 806 804 858 922\ 13
193 237 203 179 76 5 8 56 8 7 a7 109 101 114 121 122 123 14
7 8 -1 1 *) *) * *) * -2 15
~31,228| —32530| —32,665| —37,148| —38,507| —9,067| —9707| —9.378| —10,354| —10798] —12,247] —76,242| —17,789| —19814| —19,105| —19,534| —19.476| —22,094| 16
~18518| —19684| —18819| —20059( ~15082| —3443| —3857T| —3645| —4137] —4,019| —4205| —52517! —12,144| —13.465| 13184 —13724] _13213| —14,189| 17
1945 —1997| —2272| -—2230| —885| —2385| —244| —232| 174| _249| 250| _6546| -—L712| —1570| —1566| —1698| _1891| _1840| 18
~1615| -7 —563| —1989| —1495| 159 —454| —536| —216| 176 —669| —2109| _241| —e57| —s23| 38| _301| —1065 19
“1002| -833| —1,004| -1495| -—1327| -209| —356| —341| -331| —370| —480| -—1R69| —427| _585| 479 _378| _465| —765| 20
—1076| -1056) —1031) -—1184{ 923 —202| —215| —256| —250| 276 -~328| 20088 499 505 _546( 548 _519| 58| 21
-17|  -s6| 96| -—m2| —99| -2 -31 -23| -] -34| -4 -21 44| 86| 51| —60| —so| —e9| 22
—65| —66| 61 e8| -3 -3 -33| —34| -34| _35| -35| _122| —30| —s0| 31 ~31 -32| 32| 23
82 104 65 68 81 23 13 24 22 15 1 244 16 57 61 80 49 53| 24
—606| —581| —e24| —693| —1527| -369| —405| 398 355 —378| -398| 75| —173| —182| —192| -208| _228| —274| 25
02| -98| -6 -91 2| 16 8| 15| -13 10| 12| 213 1| —e2| —67| 61| 41 59| 26
—720| -1234| —2025| -2094| —2738| —1053| —554| —3e7| _719| —1244| —1267| -2210| -—638| -812| 345 _414| _767| —s12| 27
—3813| —4410| —4306| —5215| —12354| —2,806] —3051| -3030| -3466{ -—31468] —4073| -3300| _799| _s93| 72| _ss7| 77| _1077| 2
—1710| -1817| -1848| -—1986| —2048| —d54] 511 —>546| —538|  556] —4468| —1052| —1,047| —1,158| —1211| -1225| -—1386| 29
-1 -8 1 -1 *) ™ * Q) *) 2 30
IO Y 7 65 76 283 7 79 85 7 73 86 170 29 43 57 1 53 85 31
~95| -n -1 -39 —24 —4 -3 -8 -9 -3 —4| 32
56|  -183| —1se| —1e5[IET[TTTISE T8 Do TTTTIesY ISR | se2|  -s7| 92| 93| -0 —91 —97| 33
251 193 228 280 370 93 101 107 89 9% 110 556 120 138 158 140 147 185 34
—17980| —7464| —1540| ~19,052| —20793| -1535| -—8s22| —12283] 1847 281 —9983| —25936| 3281 -7,381| —5.808 —9465| ~1230( —8116] 35
—204| -—202| -—140 759 -2 -1 -1 -1 -1 -1 —1| -2514| 550 —1660] —204| -100| 139 60| %
7
&
BT 7Y B 111 IS V1) 759 3 ~1 = I Zi 2 SO (Y5 V) B 111) B 1) R Y [T B 760| 40
-10 248 22 40 196 59 6 20 111 17 201 199 -3 68 85 50 -4 69| 41
—248| -174f -154[ 338 42
244 396 179 330 202 63 ii 14 114 i3 04 156 23 i8 101 i3 1 13| 43
-7 25 -3 ] =1 -3 =5 5 4 4 = 4 —26 5]  —16 36| 18 38| 44
—17,765| -7609| -—1423| —19851| —20986| —1593| —8s28| —12302| 1787 265| —10,184| —23,621| -2729| -5789| -—5690| —9413| -1087] -8945| 45
—3593| —1664| —5706| -—1628) —1909) —203¢| —1318 18|  1275| —1705| —795| —11.224| -2321| —25564| -3606| -2734| -3628] _796| 46
—4516| —3176| —2610| —4316| —14056| —5728| -2178| -—4105| -2045| —2429| _a182| —2084| —1520| -1229| 541 —803| —181 292| 47
38| 1436 —1435 na | —1527| —482| 2,368 19{ L204| —1312 na. 250 83 4l 97 260| 91 na | 48
—9634| ~4205 328 | —13908| -3494| 6,650 —2964| 8483 1303| 5TII| 5207 —8553| 1,029 —2000| -1446] -6136| 2808 _8441| 49
27549| 28,398 27,195 38215| 63468 16056| 17460| 17552] 12400| 15822 =20645| 33257] —321| 8584) 10332 14.661] 1L038] 15841 50
(lﬂ) (lﬂ) (IB) (16) (16) (lS) (16) (15) (IS) (!6) (16) (16) (ls) (IG) (16) (16) (ls) (16) 51
lB) (IG) (16) 13) (16) (16) (16) (IG) (16) (16) (16) (IS) (lS) (16) (16) (lﬁ) (lﬁ) (ls) 52
(19 (19) (1) (%) (1%) (1) (19) (19 (19) (10) (19) (19) (19) (19) (1) (19) (19) (9| 53
(19 19 (9 (19 (19) (19 (19) @) (19 9 (1% (19 (1) 9 (19 (19) (9 (o) 54
115 311 -139] 98 136 45 14 36 41 5 25 137 7| -4 18 158  -131|  —132| 55
(16) (16) (16) (IG) (16) (16) (15) 16) (16) (16) (15) (lﬁ) (!6) (lﬂ) lﬁ) (IG) 16 (16) 56
19 (1) %) (9 (19 (19) (19 9 (19 9 (1% (1) Q] (19 (9 (9 (1%) a9 &
(16) 16 (le) (15) (16) (lﬂ) (15) (13) (16) (16) (16) (16) (16) (IB) (lﬁ) (15) (16 (16 58
4528| 10285| 5122]  4800| 7810} 103 679  3087|  4197| 2186 2408 9,536 78| 2104 1392] 5863|3089 2249 59
(lﬁ) (16) (16) (IO) (16) (IS) (IG) (16) (18) (lﬁ) (15) (16) (lﬁ) (IG) (lG) (16) lﬁ) (IG) 60
9750  7,602] 9711|8546 38642 10698] 11,741 9113] 7090| 7882| 7338 3485 999| 1,291 670 525 1846  1,146| 61
419 815 63 na, 631 346 Z42 273 746 178 na| 17 —98| 341 130 183( 218 na | 62
1612737 | 199,386| 1612,438 | 1524968 | 1616,240| 195763| 195067| 105003| 19326 165571| 1910875 | 1620,75(16 —1,407 | 195578 158122| 167982| 166452| 1012578 | 63
64
—1464| —14523| —21,870| —8906| —29913| —12189| —5672| —1389| —10,663| —13603| —6737| 6549 5963| 3601| 731 2284 _7889| —109| 65
—6725| —5415| -3959| -5324| —3990| 605 —1036| —1107} -1242| —742| —607| —17187| -3,184( -4853| -52141 -3936] _8252| —4759( 66
—8106| -6378| -3851| —10334] —13046| —2404| —3,045| -3966| -3632| —2573| -—4012| —14,040| —2390| —4847| —3850| —2958| _1972| _eTr2| €7
—8011{ —6338) -3719| —10,219| -12763| —2,333| -—2966| -—33881| -—3584| -2500| -3926| —13:846| —2357| -—4R01| —3785| —2903| —1917| 6683 €8
~8106| —6412| —3785| -10258| —12763| -2333| —2966| -—3881| —3,584| -2500| ~3926| —13870| -—2361| —4805| -3793| -—2912| —1920| —6.687| 69
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Table 10.—U.S. International

[Millions
Eastern Europe Canada
Line (Credits +; debits —)! 1986 1987 1986
1986 1986
I )i | I v Ir Ir» 1 I
1| Exports of goods and services 2 2,873 927 642 812 491 446 805 75,173 18,124 20,643
2| Merchandise, adjusted, excluding military 3 2,025 838 525 273 389 339 691 56,984 | 13,653 15,657
N 3| Transfers under U.S. military agency sales contracts 100 24 28
4| Travel 3,185 928 864
5] P fares
6| Other transportation 83 16 22 22 22 22 24 895 209 216
7| Royalties and license fees from affiliated foreigners * 509 107 130
8| Royalties and license fees from unaffiliated foreigner 31 7 8 8 8 8 8 113 28 28
9! Other private services from affiliated foreigners 905 199 246
10| Other private services from unaffiliated foreigner: 9 20 20 20 20 21 21 1,051 262 264
11| U.S. Government miscellaneous service: 5 2 1 1 2 1 1 32 2 4
Receipts of income on U.S. assets abroad:
12 Direct investment 5,180 1,130 1,631
13 Other private receipts 142 36 40 34 32 38 53 6,171 1,564 1,568
14 U.S. Government receipts 508 8 27 455 19 17 8 48 19 7
15 | Transfers of goods and services under U.S. military grant programs, net
16 | Imports of goods and services -2,353 —526 —680 —608 —540 —492 —585| —77,544| —19,079) —20,027
17| Merchandise, adjusted, excluding military 3 —1,980 —455 -591 —478 —456 —426 -492| -170,315| -17,567 | —18,065
18| Direct defense expenditures -3 -1 -1 -1 -1 -2 -2 —21 —58 —50
19 Travel -85 —4 -19 —54 -8 —4 —26| —38242 —325 —798
200 P fares
21| Other transportation —186 —43 —42 ~50 —51 —36 ~40 —547 —-130 —146
221 Royalties and license fees to affiliated foreigners * ~6 -2 -3
23 Rogalties and license fees to unaffiliated foreigners -1 *) ™) *) *) *) *) -11 -3 -3
24| Other private services to affiliated foreigners. 42 —29 52
25( Other private services to unaffiliated foreigners —-26 -6 —6 -7 -7 -7 -1 —566 —142 —143
26| U.S. Government miscellaneous service: —42 -9 -12 -11 -10 -10 -9 -9 -9 -12
Payments of income on foreign assets in the United States: b
27 irect investment —53 —169 —237
28 Other private payments -29 -7 -9 -1 -6 -7 -8 -1,934 —523 —473
29 U.8. Government payments -2 -1 *) ~1 -1 -1 -1 —600 —123 —149
30| U.S. military grants of goods and services, net
31| Unilateral transfers (excluding military grants of goods and services), net................... —161 -34 —40 —43 —43 —43 —38 —263 —57 —-74
32| U.S. Government grants (excluding military grants of goods and services)..................... -20 -2 -9 -3 -7 -9 —4
33| U.S. Government pensions and other transfers ~19 —6 -5 -3 -5 -5 —6 —288 -1 —12
34| Private remittances and other transfers -122 -27 =27 -37 -31 -29 —28 25 14 -2
35| U.S. assets abroad, net (increase/capital outflow (—)) —577 —392 —286 60 42 14 319 —9,278| —-4,372( -1,271
g? U.S. official reserve assets, net 5
70|
38 Special drawing rights
39 Reserve position in the International Monetary Fund
40 Foreign currencies
41 U.S. Government assets, other than official reserve assets, net.........ccoooovrverivierinierennnnd —314 14 28 —383 29 75 31 2 19 4
42 USS. credits and other long-term assets -5 =156 -8 *) -1 -1
43 Repayments on U.S. credits and other long-term assets 61 16 33 520 42 68 32 68 13 14
44 U.S. foreign currency holdings and U.S. short-term assets, net. 845 -2 *) 852 -5 7 -1 11 6 -4
45| U.S. private assets, net —263 —406 -313 443 13 —61 —350| —9,3511 —4,391| -1,275
46 Direct investment -2,664 —607 —653
47 Foreign securities. *) -3 3 -18 6 —~8491 -—1,022 —180
48 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns.. —143 —20 —25 -4 —84 T4 n.a. =719 —T796 —311
49 U.S. claims reported by U.S. banks, not included elsewhere —120 —386 —285 457 94 —117 —356 —5,118| —1,966 —131
50 | Foreign assets in the United States, net (increase/capital inflow (+)) ..ol 96 -5 207 —42 —64 —67 —43 11,963 6,431 1,813
51 Foreign official assets in the United States, net (18) (] (19) (1) (18) (18) (18) 87 159 111
52 .S. Government securities (18) (16) (16) (16} (1%) (16) (1) (%) (18) (18)
53 U.S. Treasury securities 7 (18) (%) (1) (16) (16) (18) (19) (%) (18) (18)
54 Other & (1%) (18) (%) (1%) (18) (1) (18) (1s) (15) (13)
55 Other U.S. Government liabilities ® *) *) 4 —4 *) 2 —2 98 28 28
56 U.S. liabilities reported by U.S. banks, not included elsewhere.............cccccoocvimiinrnnnns (16) (16) (18) 16) (26) (16) (18) (1%) (15) (15)
57 Other foreign official assets 1° (1) (%) (%) (1%) (16) 9 (%) (1%) s) (%)
581 Other foreign assets in the United States, net (16) (1%) (19) 9 (1%) (16} (%) 11,177 6,271 1,702
59 Direct investment 1,022 769 640
60 U.S. Treasury securities (%) (%) (1%) (1%) (1%) (19) (19) 15 (13) (15)
61 U.S. securities other than U.S. Treasury securities . -2 -2 21 -2 1,230 —116 379
62 U.S. liabilities to unaffiliated foreigners reported:i' U.S. nonbanking concerns.. -8 —15 1 27 -21 -8 na. —-452 —104 —536
63 U.S. liabilities reported by U.S. banks, not included elsewhere 16106 1610 16204 1665 18 _43| 16 _g2| 16_39 (1%) (18) (15)
64 | Allocations of special drawing rights
65 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of 122 31 157 -180 114 142 180 —52| —-1,047| -1,083
above items with sign reversed).
Memoranda:
66 | Balance on merchandise trade (lines 2 and 17) 45 383 —66 —205 —-67 —87 199| -13,331| —38,914| —2408
67 | Balance on goods and services (lines 1 and 16) '* 519 401 -38 205 —49 —47 220 —2,371 -955 615
68 | Balance on goods, services, and remittances (lines 67, 33, and 34) ...y 379 369 =170 165 -85 —80 86 -2,634| —1,012 542
69 | Balance on current account (lines 67 and 31) 1! 359 367 -9 162 —-92 -89 182 —2,634| —1,012 542

See footnotes on page 49.
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Transactions, by Area—Continued
of dollars]
Canada Latin American Republics and Other Western Hemisphere Japan
1986 1987 1986 1987 1986 1987 Line
1986 1986
111 v Ir e 1 I m 1A% Ir j18g 1 I 111 v I e
17,585 18,823 20,200 20,889 61,168 14,802 15,564 15,252 15,550 14,472 16,062 40,203 8,933 11,360 10,252 9,658 9,606 10,583 1
13,318 14,356 14,525 16,141 30,877 7,055 7,961 7,878 7,983 7,544 8,439 26,361 5424 7,830 6,602 6,505 5811 6,467 2
28 20 27 43 294 68 41 6 106 164 66 E 38 29 20 79 3
790 603 1,129 998 3,712 818 871 966 1,057 854 986 1,614 402 371 515 326 542 487 4
632 132 148 218 134 159 180 895 194 289 210 202 259 373 5
221 249 224 243 1,998 433 494 539 532 483 530 2,396 561 567 642 627 605 673 6
129 143 122 122 180 32 33 36 79 33 42 721 133 188 180 220 179 282 7
29 29 29 30 149 37 37 37 37 37 37 697 166 172 177 183 188 191 8
204 256 217 234 198 66 51 35 46 61 62 283 —44 -112 —46 —81 -102 =70 9
263 263 296 293 1,825 473 454 440 459 475 502 497 107 113 135 142 180 186 10
23 4 6 9 89 29 21 21 17 25 22 17 10 2 3 3 1 6 11
1,044 1,376 2,063 1,236 2,920 721 708 569 922 697 987 3,258 967 942 920 429 689 707 12
1,520 1,519 1,541 1,539 17,697 4,808 4,547 4,201 4,140 3,900 4,032 3,521 850 894 796 981 992 1,155 13
16 6 20 599 132 46 103 145 137 345 97 75 81 92 57 47 14
26 4 3 7 12 7 6 -1 -1 15
—-19,272| —19,166| —20,1961 —20,592| —64,901| —17,353 —16,427| —15,732| -15,389| —17,458 | —18,486| -96422| 21,248 | —24446| —25195| —25533| —23,928| —26,075 16
-16,622) —18,0611 —18,053] —18,484| —41,426) -10,783| -10,318 -9,765} —10,560| —-10916| —11,726| —80,764| -17,842| -20,523| —21,116} —21,283| —19,574| —21,109 17
—63 —4 —52 —50 —350 — 8 —88 — —75 —86 -79 —1,998 —434 —523 —465 —576 —467 —485 18
—1,642 —477 —354 —792 —6,363 —1,762 -1,511 —1,518 ~1,572 —2,028 —1,658 —1738 —-115 268 —205 —150 -150 —350 19
—702 —161 —226 —2 —99 -179 —258 —~334 —73 —115 —96 —50 -1 —-127 20
—-128 —143 —128 —144| -—1,657 -397 —403 —429 —429 —462 -519| 3242 —758 ~718 —858 —-849 —840 -922( 21
~2 1 -3 -2 -19 -5 -5 ~4 -5 -4 -4 -110 -24 —25 —29 -32 -2 -331 22
-3 -3 -3 -3 -17 —4 —4 —4 —4 —4 —4 —-95 —-23 —24 —-24 —24 -25 —25 23
—38 57 —115 —68 3 (*) —6 7 1 —11 -1 437 102 86 107 142 71 9 24
—140 —140 —154 —1581 —2,169 —550 —542 523 - 554 —561 ~597 —610 -107 —153 —180 -170 -173 -257| 25
—68 — -17 —23 —218 —83 —61 -72 —63 —69 —58 -59 -21 -12 -4 —12 -14 -17 26
53 300 —649 —148 1,296 24 -79 146 1,253 129 —2 —1,122 —148 —288 —-330 —356 —384 —257 27
—451 —487 —480 —516| —12,000f —3,192| 2874 -—2946| 2988 3,027 -3345| 2436 -~ 550 -571 —614 ~701 —843 -969| 28
—169 —159 —18% —-206| -—1219 —305 —31 —309 —295 —240 —236| -5350( -1255) -1252( -—1,372] —1471| —1426] —1534| 29
—26 —4 -3 -7 —-12 -7 —6 1 1 30
—64 —69 —59 —60 -2,713 — 686 —760 —1767 —501 —599 —767 —63 =21 -22 4 -25 —8 —19 31
—1,400 —394 —397 —445 - 165 -277 —433 32
-72 -73 -4 -78 —424 —94 -115 —106 ~109 —106 —103 -4 -8 —8 20 -8 3 -5 33
9 4 15 19 - 889 —198 —248 -217 -227 --217 -231 -60 —13 —14 -16 -1 -11 —-14| 34
157 —3,793 -1,370 —899 | —14,636 894 —5,935 —17,758 —1,837 6,964 —4,292 —26,188 —4,833 -5,277 —1,105 | —14,973 4,854 459 35
—198 —175 —212 89 —27 —313 —83 -72 —69 -89 1,003 2,595 gg
38
39
—198 -75 212 89 -27 —313 —83 -72 —69 —89 1,003 2,595 40
16 33 88 5 —-774 —88 ~116 —312 —258 ~216 —264 84 35 15 30 4 34 45 41
—2,084 —404 ~523 —-T734 —423 —217 it 42
13 28 95 7 1,242 283 406 334 219 176 386 87 33 13 31 10 28 45! 43
3 6 -7 -2 68 32 1 89 —54 -175 122 -3 3 1 -1 -1 6 M| 44
141 —3826| 1458 —904| —13,664 982, —5744| -—7,234| 1,668 7,207 —4,028| -25960| —4,786| -5220; 1,066 14,888 3818 -2181| 45
—1,058 —347 —1,341 —933 —7,450 —3,011 —2,801 —2,163 524 -1,736 —1,561 —1,884 —485 —743 —111 —546 —355 —748 46
625 —-272| -—-1,150| -1,003 3,309 444 1,341 784 739 84 637 8,386 718 60 2,441 5,168 —490 3961 47
650 —262 244 na.| -—1485| 2072 804 -101 -116 -139% na. —384 340 193 169 —700 -3 na.| 48
-6 —2,945 789 1,032 —8,037 5,621 —5,089 —5,754 —2,815 8,998 —-3,104 [ —32,077 —5,358 —4,344 -3,5651 —18,810 4,666 ~5,3%4 49
1,001 2,719 3447 —3.813 26,275 -2,237 1,912 17,174 9,426 —10,785 87 52,079 10,616 8,432 22,978 10,054 8,262 7,102 50
109 408 3,134 -—1576 (18) (18) (16) (1) (16) (16} (1) (16} (19) (1) (1%) (16) (1) (19| 51
(1%) (1%) (13) (1%) (1) (1) (1) (1) (1¢) (1) (16) (16} (18) (1) (16} (1¢) (18) (1%) 52
(15) (15) (lS) (15) (15) (IG) (16) (16) (18) (15) (15) (16) (le) (16) (15) (16) (ls) (16) 53
(18) (15) (18) (13) (16} (16) (18) (16) (18) (19) (18) (18) (1) (19 (18) (18) (19 (18} 54
12 30 27 34 —49 —6 53 -85 -12 -3 —106 69 —-92 51 129 —20 —240 40| 55
(15) (15) (15) (15) (16) (lﬁ) (IG) (IG) (IG) (lﬁ) (IG) (lﬂ) (16) (16) (ls) (16) (ls) 16) 56
(15) (15) (15) (15) (16) (15) (16) (16) (ls) (15) (]S) (16) (l({) (16) (16) (15) (16) (15) 5’7
892 2,311 313| -2:238 (18 (16) (18) (18) (16) (16) (16) (18) (19 (16) (18) (16) (%) 16y 58
—423 35 667 -31 —2,451 —~726 —384 434 —1,775 1,094 —174 4,098 -141 503 1,161 2,575 1,518 1,490 59
(ls) (15) (15) (15) (16 (lﬁ) 16) (IS) (16) (16) (16 (ls) (15) (16) (18) (15) (16) (16) 60
574 393 734 253 4,360 516 1,887 970 987 1,250 983 13,039 2,858 2,413 4,770 2,998 4,996 4,031| 61
—103 291 —50 na. | —1758 —688 —206 —627 —237 747 n.a. 402 264 50 180 —92 513 na.| 62
(1%) (1%) (13) (15)] 1626,173 )16 —1,334 18562 | 1616,482 | 1610,463 ' —13,872 16167 | 1634,472| 167726| 165415/ 1616,738 | 164,593 | 161475| 61541 63
64
593 1,486 —2,022 4,474 —5,193 4,580 5,646 —8,170 —17,249 7,406 6,613 30,391 6,554 9,952 —6,934 20,818 1,213 7,951 65
~-3,304| -—3705( —8528! —2343! —10549| —-3728f -2357| 1,887 —2577F 38372, -3287| -—54403| —12418) 12,6931 —14,514| —14,778| 13,763} —14,642; 66
~1,688 —343 3 298| 3,733 —2,551 —863 —480 161 —2986| -—-2424| —56,219! —12316| 13,086 —14,943| —15874| -14,322| —15492( 67
—-1,751 —412 —55 2381 5046 -—2,843( 1,226 —802 —175( -3308| -—2,758| -56282| -12,336| —13,108| -14,939| —15,899| —-14,330| —15511| 68
~1,751 —412 —55 238 6446 -3,237 -—1623| 1,247 —340| -3,585| 3,191 -56,282| —12,336| —13,108| —14,939] —15899| —14,330| —15511| 69
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Table 10.—U.S. International

[Millions
Australia, New Zealand, and South Africa
Line (Credits +; debits —)! 1986 1986 1987
1 )i m v 1 -
1 | Exports of goods and services 2 10,923 2,922 2,360 2,612 3,029 2,782 3,101
21 Merchandise, adjusted, excluding military 3 7,116 1,868 1,574 1,764 1,910 1,624 1,912
3| Transfers under U.S. military agency sales contract: 405 79 71 129 126 226 120
41 Travel 493 817 153 179 74 88 157
5 P fares 250 42 65 51 92 49 84
6 Other transportation 350 86 84 93 87 82 96
1 Royalties and license fees from affiliated foreigners ¢ 279 63 84 83 54 59
8 Ro(\;alties and license fees from unaffiliated foreigners 104 26 26 26 27 27 27
9 [ Other private services from affiliated foreigners 206 55 53 54 45 37 33
10 | Other private services from unaffiliated foreigner 338 81 82 81 89 87 87
11 U.8. Government miscell services 12 6 *) 3 1 2
Receipts of income on U.S. assets abroad:
12 Direct in ent 632 348 1 —48 331 323 364
13 Other private receipt 716 183 182 191 159 182 156
14 U.S. Government receip: 23 5 7 5 5 3 5
15 | Transfers of goods and services under U.S. military grant programs, net
16 | Imports of goods and services —8,017 —1,888 —1,827 —1,962 —2,340 —1,826 —1,949
17 Merchandise, adjusted, excluding military 8 —5,945 -1,391 -1,380 —~1,477 —1,697 1,277 —1,359
18 | Direct defense expenditures -4 -1 —10 -10 -10 - -10
19 | Travel —722 - 184 -175 —134 —229 —224 -220
20 P ger fares —464 —101 —83 -139 -141 —118 -102
21 Other transportation —389 -99 —87 -97 —105 —-100 —-112
22 Royalties and license fees to affiliated foreigners 4 -3 -1 *) -1 -1 -1 -1
23 RoKalties and license fees to unaffiliated foreigners -9 -2 — -2 -2 -2 -2
24| Other private services to affiliated foreigners ~1 1 *) *) -2 -2 -2
25 Other private services to unaffiliated foreigner 11 5 3 2 1 2 1
26 | U.S. Government miscellaneous services —68 -25 -18 -12 -13 -19 —11
Payments of income on foreign assets in the United States:
27 5irect in ent -39 8 11 -14 —44 17 -5
28 Other private payments -135 -32 —-33 -35 —36 -33 —38
29 U.S. Government payment: —210 -53 —53 —43 —62 —60 —89
30 | U.S. military grants of goods and services, net
31 | Unil a] transfers (excluding military grants of goods and services), net -81 —23 —-16 —-19 —-23 -21 —25
32 U.S. Government grants (excluding military grants of goods and services) -2 *) -1 *) -1 -2 -1
33 U.S. Government pensions and other transfer -21 -5 -5 -5 -5 -5 —6
34 | Private remittances and other transfers —58 -17 -1 -13 -17 -14 -18
35 | U.S. assets abroad, net (increase/capital outflow (—)) —509 —289 712 155 | —1,087 --528 —-261
36 U.S. official reserve assets, net 5
37 Gold
38 Special drawing rights.
39 Reserve position in the International Monetary Fund
40 Foreign currenci
41 U.S. Government assets, other than official reserve assets, net 99 15 74 8 3 14 6
42 U.S. credits and other long-term assets
43 Repayments on U.S. credifs and other long-term assets & 128 11 7 12 28 6 12
44 U.S. foreign currency holdings and U.S. short-term assets, net —28 4 -2 —4 —25 8 -6
45 U.S. private assets, net. —608 —303 638 147 —1,090 —542 —267
46 Direct in ent 488 —26 63 643 —191 61 —354
47 Foreign securities -1,742 —604 71 —-167 [ —1,042 —500 —167
48 U.S. claims on unaffiliated foreigners reported by U.S. banking concern 68 26 6 —-5% 95 —128 n.a.
49 U.S. claims reported by U.S. banks, not included elsewhere 578 300 498 -269 49 25 254
50 | Foreign assets in the United States, net (increase/capital inflow (+)) 5,109 1,936 470 -21 2,725 -1,571 2,039
51 Foreign official assets in the United States, net (18) (1€) (1) (16) (1) (1) (16)
52 U.S. Government securities (1) (1) (16) (16) (19) (16) (1)
53 U.S. Treasury securities 7 16) (18) (16) (%) (16) (1%) (1)
54 Other 8 (16) (18) (16) (1%) (16) (18) (19)
55 Other U.S. Government liabilities ® 314 102 108 63 40 -19 55
56 U.S. liabilities reported by U.S. banks, not included elsewhere 18) 16 18) 16) (16) (*%) (19)
57 Other foreign official assets 1° (16) (1%) (1%) (18) (1%) (1%) (16)
58 | Other foreign assets in the United States, net (16) (16) (18) (19) (16) (%) (16)
59 Direct investment 1,615 779 113 243 481 —473 42
60 U.S. Treasury securities (19) (18) (16) (18) (18) (16) (16}
61 U.S. securities other than U.S. Treasury securities 419 73 263 57 26 280 213
62 U.S. liabilities to unaffiliated foreigners reported b]v U.S. nonbanking concerns —108 —44 31 —38 —57 20 n.a.
63 U.S. liabilities reported by U.S. banks, not included elsewhere 162,869 | 161,026 | 16 45| 16 346 | 162234 ['6 _1,319 | 181,729
64 | Allocations of special drawing rights
65 Statistica:l discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign ~17,425 —2,657 -1,699 —1765 —-2,304 1,165 —~2,905
reversed).
Memoranda:
66 | Balance on merchandise trade (lines 2 and 17) 1,171 477 194 287 213 347 553
67 | Balance on g and services (lines 1 and 16) !! 2,906 1,033 533 650 689 956 1,152
68 | Balance on goods, services, and remittances (lines 67, 33, and 34). 2,826 1,011 517 631 667 936 1,128
69 | Balance on' current account (lines 67 and 31) !* 2,825 1,010 517 631 666 935 1,127

See footnotes on page 49.
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of dollars)
Other countries in Asia and Africa International organizations and unallocated '4

1986 1987 1986 1987 Line

1986 1986

I )i III v I me 1 I 111 v Ir Ime

63,380 16,188 15,419 15,534 16,238 16,795 18,075 3,924 1,117 995 973 839 1,060 1,120 1
40,334 9,976 10,034 10,044 10,280 10,391 10,866 1 2
5,127 1,125 1,251 1,380 1,971 2,022 2,387 3
985 259 246 332 148 265 262 4
307 52 82 112 61 56 89 5
3,529 882 856 899 892 871 945 1,107 235 254 322 297 296 319 6
156 29 33 46 48 28 37 7
316 74 78 81 84 82 83 8
611 175 145 149 142 105 112 —13 -11 —14 10 2 19 6 9
1,575 387 398 391 399 408 407 1,470 358 354 358 400 398 440 10
312 60 96 58 97 41 53 3 1 1 1 1 *) 11
2,920 1,354 584 407 575 937 1,177 —338 40 1 - 167 -212 -13 -27 12
3,641 1,034 962 835 811 862 1,006 886 234 218 223 211 228 230 13
2,966 782 654 799 731 72 652 810 260 182 227 141 193 150 14
51 11 5 6 29 2 18 15
—96,186 —22,428 —22,862 —26,073 24,822 —25,448 —28,359 —2,992 —813 —1762 —-179 —638 —697 —1768 16
—79,196 —18,242 —18,606 21,659 —20,689 —21,401 ~24,114 17
—1,692 —449 —437 —418 —389 —~383 —406 18
-1,474 —-311 —426 388 —349 —334 —452 19
— 52! -93 —127 —163 —146 —98 —138 —68 -20 -12 —18 -18 —21 -13 20
—4,234 —946 —1,065 -1,138 —1,085 —1,046 -1,152 -1,578 —341 —363 —461 -413 -371 —421 21
8 -1 9 *) -1 22
—10 -2 -3 -3 -3 -3 -3 23
667 169 169 184 146 122 141 24
—653 —156 —161 —166 —170 -175 -180 -131 -31 —31 -33 -35 -3 =37 25
—640 —162 —156 —-172 —150 —151 —148 -1 -1 -1 26
203 11 106 2 83 49 121 27
—3,592 —929 -915 —891 —-858 —880 -901 —245 —80 -52 —~53 60 —59 -1 28
—5,042 -1,317 —1,251 -1,263 -1,212 -1,148 -1,128 —969 —341 —303 —214 -1 —209 —213 29
—51 -1 -5 —6 —-29 -2 —18 30
—-10,834 —1,860 —2,747 —3,183 —3,044 —2,020 -1,796 —965 —207 —-271 —-124 —364 -215 —140 31
—9,057 —1,467 —2,347 —2,789 —2,454 —1,592 ~1,394 -4 —185 -211 -112 -197 —171 -113 32
—468 -8 —80 -6 —231 —86 -84 —248 —20 —48 —12 —168 —44 —16 33
-1,309 —312 —320 —318 —359 —342 -318 -13 -1 —12 —12 34
—176 —1411 1,950 —834 119 2,284 4,297 —239 475 132 1,163 —2,009 3,594 —1,848 35
1,254 70 262 671 252 682 165 36
7
—246 —274 —104 163 —31 76 -171 38
1,501 344 366 508 283 606 335 38
—524 —420 249 —302 —51 136 372 —923 —98 —267 —559 —122 -157 41
—3,052 —1,043 —471 —836 —-702 —316 —567 -927 ~102 —267 —559 —126 —157 42
2,502 606 735 512 648 322 966 4 4 *) 4 43
2 17 -15 22 3 129 —28 44
348 —-991 1,701 —532 170 2,148 3,926 —570 503 137 1,051 —2,261 3,034 —1,856 45
—783 —1,664 1 237 643 —871 —167 698 75 9 396 219 186 —13 46
3,267 388 987 1,217 616 2,145 1,110 686 —156 222 222 398 399 —251 47
3 68 151 —26 —159 193 n.a. —4 -3 2 -3 n.a. 48
—-2,170 218 562 —2,020 —930 681 2,983 —1,950 587 -96 434 —2,875 2,449 —1,592 49
13,968 4,500 3,457 4,917 1,094 —2,871 —2,733 -2,311 2,507 —1,741 —4,514 1,437 611 —1,487 50
(1) (18) (16} (16) (16) (1) (16) *) *) *) *) —52 51
(18) (18) (16) (1¢) (1) (16) (16) 52
(18) (1) (16) (16) (16) (19) (16) 53
(1) (18) (16) (16) (1) (16) (1) 54
521 265 275 871 —889 —912 —1,501 *) (&) *) *) —52 55
(16) (16) (16) (15) (16) (lﬁ) (18) 56
(18) (1%) (16) (18) (1) (1) (16) 57
(1) (18) (1) (18) (16) (18) (18) -2,311 2,507 —1,741 —4,514 1,437 611 —1,435 58
267 166 —66 324 —158 —141 62 59
(18) (1) (16) (16) ('€) (1) (16) (16) (18) (19) (18) (18) (18) (18) 60
2,680 662 132 774 512 320 816 348 176 710 -396 —142 -15 131 61
—1,296 —1,010 —34 —364 426 245 n.a. 102 15 -3 21 63 21 n.a. 62
611,796 16 4,417 16 2,864 163312 161,203 162383 6-2110| 16-2761 162,316 | 162,448 | 184,145 161,516 16605 | 16 —1,566| 1663
64
29,848 5,010 4,783 9,640 10,415 11,260 10,516 2,584 —3,080 1,647 3,281 736 —4,353 3,123 65
38,862 —8,266 —8,572 —11,615 —10,409 -11,010 —13,248 1 66
—32,806 —6,240 —7,443 —10,539 —8,584 —8,653 —10,284 932 304 233 194 201 363 352 67
34,583 —6,633 —7,843 —10,934 -9,174 —9,081 -10,686 671 283 173 182 33 319 325 68
—43,640 —8,100 —10,190 —13,722 —11,628 -10,673 —12,080 —34 98 —38 70 —164 148 212 69
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. *
Summary National Income and Product Series:
Annually, 1929-86, and Quarterly, 1960-86
Table 1.—Gross National Product
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]
Personal consumption Gross private domestic investment Net exports Government purchases Percent change from
expenditures of goods and services Gross preceding period
Year and GNP D Nond N R E s Firllal do&*nces dGross
quarter ura- ondur- onresi- esi- X- Im- tate sales N lomes-
Total ble able Serv- | Total dential dential CBI Net ports | ports | Total |Federal| and ¢ :;s 1::11:5] tic
goods goods ices local ur-
chases
3| 92l #17| 04| 167 110 40| 17 1t 71l 59 89| 15| 74| 1022| 1028
69.9 72 34.0 28.8 10.6 8.6 2.4 -4 1.0 55 4.5 9.5 1.6 79 915 90.1| —123| -105| -123
60.5 55 29.0 26.1 59 5.3 1.8 -11 5 37 3.2 9.5 17 7.8 77.5 759| -—162| —152| -158
48.6 3.6 227 222 1.1 2.9 8 —2.5 4 2.5 2.1 84 1.6 6.7 61.0 58.1| —234| —214| 234
45.8 3.5 22.3 20.1 1.6 2.5 6 ~16 4 2.4 2.1 83 2.2 6.1 57.6 55.7 —4.2 ~5.5 —4.2
514 4.2 26.7 204 35 33 9 -7 6 3.0 24 10.1 3.2 6.9 66.3 65.0 17.0 151 16.7
55.8 5.1 29.3 213 6.6 4.3 13 11 .1 3.3 3.2 10.2 3.1 72 1.7 72.7 11.0 8.2 11.9
62.0 6.3 32.9 22.8 817 5.8 1.7 1.3 1 36 3.5 12.2 5.1 71 81.8 83.0 14.1 14.1 14.2
66.7 6.9 35.2 245 12.1 15 2.1 2.5 4 4.7 43 12.1 48 73 88.7 90.8 9.8 8.4 9.5
64.1 5.7 34.0 244 6.7 55 2.1 -9 1.3 4.4 3.1 13.2 55 71 86.3 84.0 —6.5 -27 -5
67.0 6.7 35.1 25.2 9.5 6.1 3.0 4 12 4.6 34 13.6 5.2 83 90.9 90.1 7.0 54 73
7L.0 78 37.0 26.2 134 17 35 2.2 18 54 37 142 6.1 8.1 98.3 987 10.0 81 9.5
80.8 9.7 429 28.3 18.3 9.7 41 4.5 1.5 6.1 41 25.0 17.0 8.0 121.0 124.1 25.0 23.2 257
88.6 6.9 50.8 31.0 10.3 6.3 2.2 18 2 5.0 48 59.9 52.0 7.8 157.2 158.8 26.6 299 28.0
99.5 6.5 58.6 34.3 6.2 54 14 —.6 -19 46 6.5 88.9 814 75 1934 194.6 212 23.0 22.6
108.2 6.7 64.3 37.2 71 74 14 —1.0 -17 5.5 72 97.1 894 76 212.3 213.0 9.7 9.8 9.5
119.6 8.0 719 399 113 10.6 1.7 -10 —-.5 74 79 83.0 74.8 82 2144 2139 9 1.0 4
143.9 15.8 82.7 454 31.5 17.3 78 6.4 78 15.2 73 29.1 19.2 9.9 206.0 204.5 -5 -39 —44
161.9 20.4 90.9 50.6 35.0 23.5 12.1 -5 11.9 203 8.3 26.4 13.6 12.8 235.7 223.3 10.8 144 9.2
174.9 229 96.6 55.5 47.1 26.8 15.6 41 7.0 17.5 10.6 32.6 17.3 15.3 256.9 254.7 11.2 9.0 14.0
178.3 25.0 9.9 58.4 36.5 249 14.6 -3.1 6.5 16.4 9.8 39.0 211 18.0 263.4 253.8 -5 2.5 -3
192.1 30.8 98.2 63.2 55.1 218 20.5 6.8 2.2 145 12.3 38.8 19.1 19.8 281.4 286.0 10.7 6.8 12.7
208.1 29.9 109.2 69.0 60.5 31.8 18.4 10.2 4.5 19.8 15.3 604 38.6 21.8 3232 329.0 15.7 14.8 150
219.1 29.3 114.7 5.1 53.5 31.9 18.6 3.1 3.2 19.2 16.0 75.8 52.7 23.1 348.6 3484 55 7.9 5.9
232.6 327 117.8 82.1 549 35.1 19.4 4 1.3 18.1 16.8 8238 51.9 24.8 371.1 370.3 5.7 6.5 6.3
239.8 32.1 119.7 88.0 54.1 347 21.1 -16 2.6 18.8 16.3 76.0 48.4 217 374.1 370.0 2 .8 -1
257.9 389 124.7 94.3 69.7 39.0 25.0 5.7 3.0 21.1 18.1 75.3 44.9 30.3 400.2 402.9 9.0 7.0 8.9
270.6 38.2 130.8 101.6 727 4.5 23.5 4.6 5.3 25.2 19.9 79.7 46.4 333 423.6 422.9 55 5.8 5.0
285.3 39.7 137.1 108.5 71.1 47.5 22.2 1.4 73 282 20.9 87.3 50.5 36.9 449.6 4437 5.3 6.1 49
294.6 37.2 1417 1157 63.6 42.4 227 -15 3.3 244 211 95.4 545 40.8 458.3 453.5 1.3 19 22
316.3 42.8 148.5 125.0 80.2 46.3 28.1 5.8 15 25.0 23.5 97.9 54.6 43.3 490.0 494.3 85 6.9 9.0
330.7 43.5 153.2 134.0 782 488 26.3 3.1 59 29.9 24.0 100.6 54.4 46.1 5123 509.4 3.9 4.6 3.1
341.1 419 157.4 141.8 7.1 483 26.4 24 72 31.1 23.9 108.4 58.2 50.2 531.4 526.6 3.6 3.7 3.4
361.9 47.0 163.8 151.1 87.6 52.5 29.0 6.1 6.9 33.1 26.2 118.2 64.6 53.5 568.5 567.7 76 7.0 78
381.7 51.8 169.4 160.6 93.1 55.2 32.1 5.8 8.2 357 21.5 123.8 65.7 58.1 601.1 598.7 56 5.7 5.5
4093 568 1797| 1728| 9956 61.4; 3238 54| 109| 405| 29%6| 1300| 664 635] 6444| 6389 71 7.2 6.7
440.7 63.5 161.9 185.4 116.2 73.1 33.1 9.9 9.7 429 33.2 138.6 68.7 69.9 695.2 695.4 85 7.9 88
471.3 68.5 208.5 200.3 128.6 83.5 30.9 14.2 75 46.6 39.1 158.6 804 78.2 751.8 764.5 9.5 9.0 9.9
503.6 70.6 216.9 216.0 125.7 844 31.1 10.3 74 495 42.1 179.7 927 87.0 806.1 809.0 5.8 6.4 5.8
552.5 8L.0 235.0 236.4 137.0 914 LYN 79 5.5 54.8 49.3 197.7 100.1 97.6 884.8 881.2 9.3 9.8 9.7
597.9 86.2 252.2 2594 153.2 102.3 41.2 9.8 56 60.4 54.7 207.3 100.0 107.2 954.1 958.3 8.0 7.8 8.0
640.0 85.7 270.3 284.0 148.8 105.2 40.5 31 &5 68.9 60.5 218.2 98.8 1194 1,012.3| 1,007.0 5.4 6.1 5.1
691.6 97.6 283.3 310.7 172.5 109.6 55.1 7.8 6.3 724 66.1 232.4 99.8 132,51 1,094.91 1,096.4 86 82 89
751.6 111.2 305.1 341.3 202.0 123.0 68.6 10.5 3.2 814 78.2 250.0 105.8 144.21 1,202.3| 1,209.6 10.0 9.8 10.3
837.2 1247 339.6 373.0 238.8 145.9 73.3 19.6 16.8 1141 97.3 266.5 106.4 160.1} 1,339.7| 1,342.5 12.1 11.4 11.0
916.5 123.8 380.9 4119 240.8 160.6 64.8 154 16.3 151.5 135.2 299.1 116.2 1829} 1,457.4| 1,456.5 83 8.8 8.5
1,012.8 135.4 416.2 461.2 219.6 162.9 62,3 —5.6 31.1 161.3 130.3 335.0 129.2 205.9| 1,604.1| 1,567.4 8.5 10.1 7.6
1,129.3 161.5 452.0 515.9 2177 180.0 81.7 16.0 18.8 177.7 158.9 356.9 136.3 220.61 1,766.8 | 1,764.0 11.5 10.1 12.5
1,257.2 184.5 490.4 582.3 344.1 214.2 108.6 21.3 1.9 191.6 180.7 387.3 151.1 236.2| 1,969.2| 1,988.6 11.7 11.5 12.7
1,403.5 205.6 541.8 656.1 416.8 259.0 129.2 28.6 4.1 2215 2234 425.2 161.8 26341 2,221.0| 2,245.6 13.0 12.8 12.9
1,566.8 219.0 613.2 734.6 454.8 302.8 139.1 13.0 18.8 291.2 272.5 467.8 178.0 28991 2,495.2| 24894 115 12.3 10.9
1,732.6 219.3 681.4 831.9 437.0 322.8 122.5 —83 32.1 351.0 3189 530.3 208.1 32221 2,740.3| 2,699.8 8.9 9.8 8.5
1,915.1 239.9 740.6 934.7 515.5 369.2 122.3 24.0 339 382.8 348.9 588.1 242.2 34591 38,0286 3,0187 17 10.5 11.8
2,050.7 25217 771.0( 1,027.0 4473 366.7 105.1] —245 26.3 361.9 335.6 6417 2727 369.01 3,190.5| 3,139.7 31 53 4.0
2,234.5 289.1 816.7| 1,128.7 502.3 356.9 152.5 -11 —6.1 352.5 358.7 675.0 283.5 391.5] 3,412.8| 3,411.8 76 7.0 8.7
2,430.5 3355 867.3| 1,227.6 664.8 416.0 181.1 677, —589 383.5 4424 735.9 310.5 4253 | 8,704.5| 3,831.1 10.8 85 12.3
2,629.4 368.7 9131 1,3475 641.6 442.6 189.0 100 -79.2 369.9 449.2 818.6 383.9 464.7| 4,000.3| 4,089.5 6.3 8.0 6.7
2,799.8 402.4 939.4] 1,458.0 671.0 436.9 218.3 16.7| —105.5 376.2 481.7 869.7 366.2 503.5( 4,219.3] 4,340.5 5.6 5.5 6.1
325.5 433 150.9 131.3 88.7 49.4 28.4 11.0 4.3 287 24.4 97.6 53.0 44.5 505.0 511.8 114 7.4 9.6
3316 44.2 153.8 1335 78.1 49.6 26.1 2.5 51 29.7 24.6 99.6 53.8 458 5120 5094 -1.2 5.7 -19
331.7 437 153.5 134.5 774 48.4 25.3 3.7 6.5 30.6 24.0 102.1 55.3 46.8 514.0 511.2 2.5 1.6 14
3338 42.5 154.6 136.7 68.5 48.1 25.3 —-49 71 30.6 22.9 103.0 55.6 474 517.9 505.3 —36 3.1 —4.5
3344 40.0 156.0( 1384 69.5 47.1 25.3 —29 83 31.1 22.8( 1053 56.0 49.2) 5204 509.1 35 19 3.0
339.1 41.0 156.8 141.2 47 48.0 25.5 1.1 7.0 30.0 23.1 107.1 511 494 526.7 520.9 84 49 9.6
341.9 423 1513 142.3 81.2 48.3 26.9 6.0 6.6 312 24.5 108.7 585 50.2 532.5 531.8 8.3 4.5 8.6
349.1 443 159.5| 1453 83.0 49.9 278 54 6.9 32.0 251 1125 60.4 52.1| 546.2| 5447 10.0 10.7 10.1
354.0 45.3 161.5 1472 87.9 51.0 284 8.6 6.3 317 25.5 116.2 63.8 524 555.9 558.2 9.7 7.3 10.3
359.7 46.6 1629 150.2 88.0 52.6 29.2 6.1 7.6 33.6 2611 1169 63.9 53.0| 566.1| 564.6 56 75 47
3637 471 1645, 1521 89.3 53.5 29.2 6.6 7.3 33.6 263 1189 65.0 53.81 5726| 5719 5.0 47 53
370.2 49.1 166.4 154.7 854 53.0 29.1 3.3 6.6 334 26.8 120.6 65.8 54.8 579.5 576.2 2.5 4.9 3.0
374.0 50.2 167.5 156.4 88.9 52.8 30.2 5.9 6.9 333 26.4 122.3 66.0 56.3 586.2 585.2 6.5 47 6.4
3782 51.5 168.2| 158.6 92.2 54.3 322 5.6 85 35.7 272 1214 64.3 5711 594.7| 5919 5.1 59 47
385.1 522 170.6 162.3 95.7 55.9 32.5 7.3 8.0 36.0 28.1 1244 65.5 58.8 605.8 605.2 88 1.7 9.3
389.6 53.3 171.1| 165.2 95.8 57.7 33.7 44 9.5 3176 282 1272 67.0 60.2| 617.7| 6126 6.0 8.1 5.0
398.8 55.4 175.2 168.2 98.2 58.8 34.0 5.5 115 39.9 284 128.5 67.0 61.4 631.5 625.5 9.9 9.2 87
406.4 56.8 1784 171.2 98.7 60.5 328 5.4 10.2 39.5 29.2| 1302 67.0 63.2| 6402| 6353 56 5.6 6.4
414.9 58.6 182.0 174.3 100.0 62.5 324 52 10.9 40.9 29.9 130.1 65.9 64.2 6£0.8 645.1 6.6 6.8 6.3
41171 56.6 1831 1774 101.6 63.9 321 5.6 10.9 41.8 309 131.0 65.7 65.3 655.0 649.7 2.8 26 2.9
4276 62.1 1856 1799 1144 68.6 33.3 12.5 9.0 39.1 30.11 1318 65.2 66.6| 670.2| 6738 14.1 9.6 167
4344 61.9 189.1| 1834, 114.0 71.5 33.4 9.1 10.8 44.2 334| 1358 67.1 687, 6859 684.2 74 97 6.3
443.4 63.8 192.8] 1869 1174 74.4 33.0 10.0 9.5 43.3 338 1403 69.0 714| 700.7| 7012 9.3 89 10.3
4574 66.1 199.9 191.4 $8.8 78.0 32.7 8.0 9.5 45.2 357 146.3 73.3 73.0 723.9 7225 125 13.9 12.7
4677 69.2 204.1| 1945 1282 81.2 33.2 13.8 81 45.6 369 1502 75.1 7511 7410 17461 13.1 9.8 1317
472.7 66.5 207.6 198.5 129.1 834 31.9 13.9 7.6 45.8 38.2 155.2 78.3 76.9 750.7 757.0 5.3 5.3 6.0
4817 69.1 2107 2020| 1276 84.5 30.7 124 6.4 46.6 40.2| 1620 83.1 789| 1765.2| 17713 7.0 8.0 7.8
486.9 69.3 21141 20621 129.6 85.0 219 16.7 73 484 41.01 1671 851 8201 77421 17836 7.0 4.8 6.5
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Table 1.—Gross National Product—Continued

[Billions of dollars; quarterly data are seasonally adjusted at annual rates)

Personal consumption Gross private domestic investment Net exports Government purchases Percent change from
expenditures of goods and services Gross preceding period
Year and GNP N Re E I s Fixl'nal doglces- dGross
quarter Dura- | Nondur- onresi- 5i- X- m- tate | sales . : omes-
Total ble able Serv- | Total dential dential CBl Net ports ports | Total |Federal| and o :;es GNP g;?:; tic
goods | goods lces local ur-
Chases
799.7| 4914 67.8 2137 2099 1255 83.5 21.0 15.0 8.0 49.7 416| 1748 90.3 844 7847 7917 4.5 5.5 4.2
8059| 500.5 71.2 2155( 2138| 1206 839 30.5 6.2 78 489 412 177.0 91.1 8591 799.6| 17981 3.1 7.8 3.3
507.5 71.3 217.8( 2184) 1265 84.0 322 104 74 49.1 417 1814 93.9 875 8125 8155 817 6.6 9.0
514.7 722 220.6| 2219 130.1 86.2 346 9.4 6.4 50.4 4391 1858 95.5 902 827.6| 8306 7.1 7.6 7.6
1968: 5324 7.3 2276] 2215| 1338 90.1 36.1 76 5.2 52.1 4691 1914 98.0 934| 8553| 8516 129 14.1 131
545.8 79.3 2326 2338| 1374 89.2 371 111 6.1 54.2 48.11 197.4| 1009 96.5| 87561 880.7 115 9.8 112
561.6 83.6 2386 239.3| 136.8 91.0 37.8 8.0 5.6 56.8 51.1( 1996| 1008 98.8| 8956 893.0 78 9.5 8.1
570.1 83.8 2412 2451 1399 952 398 4.9 5.0 56.1 511 2024 1008] 101.6] 9125| 9124 6.3 7.8 66
1969: 581.7 85.8 2456 250.3| 151.3 98.8 41.7 10.8 5.2 52.4 472 2030 99.4| 1037 9305 936.1 10.8 8.1 10.8
5927 86.2 250.2| 256.3| 151.8 100.9 41.8 9.0 5.1 61.8 56.6] 206.0 99.6| 1064 946.6| 9505 6.2 71 6.3
602.7 86.4 254.2| 262.1( 1581 104.5 41.8 119 5.3 62.4 571.0) 209.2| 1008 1085 9635| 970.0 85 7.3 85
614.3 86.5 2587 269.0| 151.6 1049 39.3 7.5 68 64.9 58.1| 2108 1004| 1103 976.0| 9767 34 53 2.8
1970: 625.1 85.4 264.71 2751 1462 104.5 39.5 2.2 8.1 66.7 586| 2147| 1008 1139]| 992.0] 986.0 44 6.7 3.9
635.1 86.7 268.2| 280.2| 1482 105.6 384 4.2 9.8 69.9 60.1| 2157 986 117.1] 1,004.6( 999.0 6.0 5.2 5.4
646.8 81.7 2719 28721 1535 106.7 396 7.2 8.4 69.4 61.01 2191 97.3| 121.8] 1,020.7| 1,019.5 77 6.6 8.5
653.0 829 276.5| 2936 1473 104.2 43 -12 75 69.6 6221 2231 983 124.8| 1,032.1 1,0235 1.2 45 1.6
1971: . 671.7 93.4 27831 3000| 166.6 106.4 479 12.3 94 71.8 6241 2275 9921 1283 1,0629| 1,065.8 18.3 125 17.6
X 685.2 96.2 282.0 307.0( 1734 109.1 54.0 10.3 5.1 72.6 67.0( 230.0 98.5| 131.5] 1,084.0| 1,083.6 7.3 82 8.8
1,1139| 696.8 985 2844 3139 1770 110.2 58.0 88 6.1 75.8 6931 234.0] 1004 133.6( 1,105.1( 1,107.8 74 8.0 7.2
1,127.3| 7124| 1022 28841 3217 1729 1125 60.7 -3 4.0 69.7 65.7| 2380| 101.3| 136.7| 1,127.6| 1,123.3 49 84 57
1972: 1,166.5| 729.3| 10567 29311 3305| 1883 1177 65.8 438 2.1 71.8 75.6| 246.8| 106.8| 140.0] 1,161.7| 1,164.4 147 12.7 155
1,197.2| 747.0| 1089 301.5] 336.7| 199.1 120.5 66.7 11.9 2.2 716 7541 24891 107.3| 1416 1,1853| 1,195.0 11.0 84 10.9
1,223.9| 764.8| 1123 308471 344.0| 2057 123.0 68.3 14.4 3.8 819 81| 249.6| 1044 14527 1,2095] 1,220.0 9.2 84 8.6
1,263.5( 1783.2) 118.0 317.4| 3539 2149 130.7 73.4 10.8 45 88.2 8370 2548 104.9| 1499 1,2527| 1,259.0 136 15.1 13.4
1973: 1,311.6| 8132 1263 327.0] 359.9| 2280 137.2 75.9 14.8 951 1001 90.6| 261.0f 106.8| 154.2| 1,296.8| 1,302.1 16.1 148 144
1,3429| 827.9| 1253 3335 369.1| 237.8 1449 73.5 19.3 13.9]| 1094 955| 26331 1056] 157.7| 1,323.6] 1,329.0 9.9 85 8.5
1,369.4| 846.2| 125.0 3440 377.2| 2372 149.4 72.8 15.0 211 1187 9761 26501 103.1} 1619 1,354.4| 1,348.3 8.1 9.6 5.9
1,4133( 8616 1223 3537 385.7| 2523 152.2 70.9 29.2 225| 1283| 1057| 276.8| 1100| 166.8| 1,384.1| 1,390.7 135 9.1 132
1974: 1426.2| 880.0| 1202 365.6| 394.2{ 2381 154.4 67.6 16.1 250 1417 1168 283.1 109.8] 1733 1,410.1| 1,401.2 3.1 7.7 3.1
1459.11 907.8| 124.3 376.8| 406.7] 2413 159.2 66.1 16.0 146 15151 1369| 2955| 114.6( 180.9| 1,443.2: 14446 9.6 97 13.0
1,489.1| 9353| 1302 388.1| 417.0{ 238.9 163.4 66.2 9.3 10.7) 152.9] 1422 304.1] 117.8| 1864 1,479.8| 1,4784 8.5 10.5 9.7
1,516.8{ 943.0| 1203 393.1| 4207| 2451 165.5 592 20.4 149 159.9] 1451 3138 1226| 191.2| 1,496.5| 1,502.0 71 4.6 6.5
1975: 1,524.6| 967.4| 1248 400.5| 4421 2049 160.5 569| —12.5 29.3| 1620 1328| 323.1| 1255( 1976 1,587.1| 14953 2.1 11.3 -18
1,563.5{ 996 130.1 41121 4553 204.6 160.0 59.8) —1562 32.7| 1554 1227 329.7| 121.3| 2024] 15787/ 1,530.8 10.6 11.3 9.8
1,627.4| 1,029.6| 140.0 4232| 466.4| 2295 163.4 64.3 18 2941 159.01 1297 3389 129.6| 209.2] 1,6255| 1,598.0 174 124 187
1,678.21 1,057.5| 1465 4299 481.1| 2393 167.5 68.4 34 32.9| 168.9| 136.0| 3485| 1343] 214.2| 1,6748| 1,645.3 13.1 12.7 124
1976: 1,73091 1,091.8| 1564 439.4| 4959 2646 171.8 75.9 16.8 236| 170.6] 147.0( 3509 1323| 2186 1,714.1} 1,707.3 13.2 97 159
1,761.81 1,111.2| 1589 446.4| 5058| 2758 176.3 79.9 19.6 200 1751] 1551 354.9| 1349; 220.0| 1,742.2| 1,7419 7.3 6.7 84
1,794.71 1,139.8| 1624 456.01 5214 279.6 182.7 79.5 174 170 1805, 1634| 3582| 137.5] 220.8) L,777.2| 1,777.6 7.7 8.3 85
1,843.7( 1,174.6| 168.1 466.0| 540.6| 290.6 189.2 913 10.2 147| 184.8| 170.1| 3638| 140.7| 223.0| 1,833.6( 1,829.0 114 133 12.1
1977: 1,899.1( 1,211.8| 177.0 4175 55741 3115 200.1 96.3 15.1 40| 186.3| 1823 371.8| 1427 229.2| 1,884.1( 1,895.1 126 11.5 15.3
1,9689| 1,239.2| 1819 4856] 57171 3414 209.5 1102 21.7 421 194.0{ 189.8| 384.1( 149.9| 234.2| 1,947.2( 1,964.7 15.5 14.1 15.5
2,031.6( 1,270.2| 186.5 49191 5917 363.7 218.0 113.0 32.7 531 1959| 190.6| 3923 154.3| 238.0| 1,998.9( 2,026.3 134 11.1 131
2,062.4| 1,307.6| 192.6 506.8| 608.2| 359.6 229.0 115.0 156 —591 190.3| 1962| 401.1| 157.6( 243.4| 2,046.8| 2,068.3 6.2 9.9 8.6
1978: 2,1114| 1,332.6; 1889 5164 627.3| 38197 235.0 1184 26.3 —6.6| 2038 2104| 4056 1549| 2507| 20851 2,1179 9.8 7.1 9.9
2,230.3 1 1,391.11 207.6 5344 6490 4202 257.3 1285 344 13| 2221 220.7( 4176 157.1| 260.6| 2,195.9| 2,228.9 24.5 23.0 22.7
2,280.5| 14246 2100 548.5| 666.1| 424.7 266.8 133.4 24.5 6.8( 2332 2264| 4334| 1654 2681 2,265.0| 2,282.7 11.0 13.2 10.0
2,367.6| 1,465.7| 215.8 567.9| 682.0| 4427 276.9 136.4 29.4 150 2509| 2360 4442 169.9| 274.3| 2,338.2( 2,352.6 144 13.6 12.8
1979: 2,420.5| 1,501.8| 215.6 58341 702.8| 446.9 289.0 136.0 21.9 227 2652 242.6| 449.2] 1721 277.1| 2,3987] 2,397.9 9.2 10.8 7.9
2,474.5| 1,5376| 2144 60091 7224 4632 296.3 138.7 28.1 1562 2781) 2629| 4586 173.1| 2854 2,446.4| 2,459.3 9.2 8.2 10.6
2,546.1| 1,590.0 2239 623.6| 7425 4615 310.1 141.7 917 21.8| 3010 279.2| 472.8| 1786| 294.2| 2,536.4| 2,524.3 12.1 15.5 11.0
2,591.5] 1,637.5| 2219 6451 770.5| 4478 3159 139.8 -178 154 320.6| 3052 490.7| 188.0] 302.7{ 2,599.3| 2,576.1 7.3 10.3 85
1980: 2,673.0| 1,6822| 225.0 6620 795.1| 461.0 326.7 133.9 4 20.7| 3465 3258| 509.11 197.0| 3122 2,672.5| 2,652.3 13.2 11.7 124
2,672.2| 1,688.9( 2049 671.8) 8122| 425.0 314.1 110.5 5 30.1| 348.4| 3183| 5282| 2089 319.2| 2,671.7| 2,642.1 ~.1 —.1 -15
2734.0( 1,749.3| 2187 686.4| 84421 4054 319.7 1153 | —29.6 468 350.1| 3033| 5326| 2072 3254 2,763.6} 2,687.2 9.6 14.5 7.0
2,8486| 1,810.0] 2285 705.2| 8763 4564 3305 1305 —-4.6 30.8| 3589| 3281| 551.4| 2193| 3321( 2,853.3| 2,817.8 17.9 13.6 209
1981: 2,9788| 1,8629| 241.1 72661 8952 506.9 347.8 131.1 28.0 38.9( 380.7| 341.9| 570.1| 229.3| 3408 2,950.8| 2,939.9 19.6 144 185
3,017.7| 1,896.4( 236.0 73131 923.2| 5153 364.5 128.1 22.7 29.0| 3834 35447 5770 2339| 3432| 2,995.0| 2,988.7 53 6.1 6.8
3,099.6 | 1,940.9( 2469 7457 9484 5359 380.2 120.1 357 3091 3823| 3514 5919 2454 3465 3,064.0| 3,068.8 113 9.5 11.2
3,1144 1,9602( 2355 752.7| 9720 504.0 384.5 109.8 97 369 3848 3479 6133| 2602| 3531, 31047 3,077.5 1.9 5.4 11
1982: 3,112.6( 1,996.3| 2451 758.1| 993.1| 4595 382.0 101.7] —24.1 347 373.0| 3384| 622.1| 2629 359.2| 3,136.7 3,077.9 -2 42 1
3,159.5| 2,023.8 2489 76261 1,012.2| 4678 369.2 1036 -50 421| 3789| 3368 625.7| 259.31 3664 3,164.5) 3,117.3 6.2 3.6 5.2
3,179.4| 2,065.6( 2528 776.7| 1,036.11 4522 360.7 1005 —-9.0 145] 38599| 3454 6471 2753( 371.8| 3,188.4! 3,164.9 25 31 6.2
3,2125| 2,117.0( 2638 786.6 | 1,066.5| 409.6 354.9 114.7| —59.9 141] 3359| 321.9| 6718 293.2( 378.7| 32724/ 3,1985 42 11.0 43
1983: | 3,265.8( 2,146.6! 266.7 791.0| 1,0889| 4283 340.8 130.2| —42.6 227 3436 3209 6681| 2855 382.7( 3,3084| 3,243.1 6.8 45 57
| 3,367.4| 2,213.0% 2845 8109| 1,117.6| 4813 344.7 1478| —112 =21 3441, 3462| 6752| 287.7| 3875 3,378.6| 3,369.5 13.0 8.8 165
| 34439 22628 | 295.2 827.6| 1,1406| 519.7 358.1 167.1 —55| —1938} 357.7| 376.9| 680.7| 2849 3958( 3,449.4| 3,463.1 9.4 8.6 11.6
.| 354581 23158 310.0 837.9] 1,167.9) 579.8 383.9 164.9 310 —258[ 3647 3905 6761 2761, 400.0] 3,514.8| 3,571.6 124 7.8 13.1
1984: | 36749| 2,361.1 3227 849.91 1,1886| 663.0 3927 176.2 941 —457| 3743 420.0| 696.5| 284.0] 4125} 3,580.8| 3,720.6 154 7.7 178
3,754.2( 2417.0| 3351 866.9 1,215.1, 664.2 413.2 184.3 667! —62.8) 38321 4461 7358| 3150, 420.8! 3,687.4| 3,817.0 8.9 125 10.8
3,807.9 2,450.3| 337.7 872.8| 1,239.7 6703 423.3 182.1 65.01 5931 390.8| 450.1; 746.6| 317.0| 429.6| 3,71429] 3,867.2 5.8 6.2 5.4
3,851.8| 2,493.4| 346.7 879.6| 1,267.1| 661.8 435.0 181.8 4501 —679| 3857 4536| 764.5] 3260| 4385 3,806.8| 3,919.7 47 7.0 5.5
1985: 3,921.1| 2,5499| 358.2 8944 | 1,2973| 6386 4315 185.8 214 —515} 3763 42771 7841 3363] 447.8| 3,899.8| 3,972.6 74 10.1 55
3,973.61 2,6020| 3624 9104 1,329.2] 6484 445.6 184.3 185 —773| 23706 447.8| 8005| 3394| 461.1] 3,955.1 4,050.9 55 58 8.1
4,042.0| 2,665.4) 383.7 9184) 1,363.3] 628.6 442.0 189.0 —24| —847| 36427 4489| 832.8| 3619 470.9] 4,0444 4,126.7 7.1 9.3 79
14,1044 2700.1 3705 929.3| 1,400.3( 650.8 451.5 196.8 25, —1035( 368.7| 4722| 857.0( 378.0| 479.0| 4,101.9] 4,2079 6.3 5.8 8.1
1986: W 41744 27379 3759 936.8 | 1,425.2( 683.4 440.7 204.4 383 —93.8| 373.5| 467.3| 546.9| 3567 490.2; 4,136.1| 4,268.2 7.0 34 59
1 42116] 2,765.8| 386.4 934.3| 1,445.1( 6794 4338| 2181 275 —1008| 371.31 4721) 867.2| 3684| 498.8| 4,184.0| 4,3124 3.6 41 42
4 42659| 2,837.1: 4216 940.0| 1,469.5| 660.8 43351 2238 35| —110.5| 3766| 487.1| 8785| 371.2| 507.3| 4,262.4| 4,3764 5.3 7 6.1
J] 42881 2,858.6| 419.8 946.3 | 1,4924| 660.2 439.7 226.9 —6.4| —116.9| 3833| 5002| 8863| 3686 517.7| 4,2946| 4,405.1 21 3.1 26

Nore.—GNP=Gross national product; CBI=Change in business inventories.
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Table 2.—Gross National Product in Constant Dollars

(Billions of 1982 dollars; quarterly data are lly adjusted at ! rates]
Personal consumption Gross private domestic investment Net exports Government purchases | Percent change from
expenditures of goods and services Gross preceding period
i | one Dura- | Nond Nonresi- | Resi Ex | 1 State | gl | B domes
quarter ura- | Nondur- onresi- i- X- m- te es - omes-
Total ble able sii;‘s,' Total dential dential CBl Net ports | ports | Total |Federal| and ¢ ur- GNP E;ln:; tic
goods | goods local ases gur-

chases

4714 40.3 2114 2197} 1392 93.0 354 10.8 4.7 421 374 94.2 183 759 698.7| 7049
439.7 319 203.1( 2048 9.5 76.9 21.5 -9 2.3 35.6 333| 1033 20.6 827| 6436| 6405 -94| -79| -91
422.1 275 2017 193.0 60.2 49.4 179 =71 -1.0 29.3 30.4( 1068 21.2 856| 5952| 589.1: 85| -75{ -—80
3849 21.0 187.0| 1769 22.6 29.6 94: —164 -5 23.2 2371 1022 219 803 52565 50971 -134| -11.7| -135
3187 20.7 181.8| 1762 22.7 25.8 770 -107 -14 22.7 24.2 985 270 71.5| 509.2| 4999 -21| =31 -19
390.5 23.4 1924| 1747 353 324 105 -6 1 247 246| 1107 34.7 76.1| 5443} 5365 79 6.9 73
4121 28.9 201.5| 1817 60.9 40.0 147 621 -59 26.6 325 1130 341 79.0| 574.0| 5861 81 5.5 9.2
451.6 35.9 224.3) 1914 82.1 54.4 187 9.0] -—42 284 325| 1325 53.6 89| 653.1| 666.3 141 13.8 137
4679 317 232.81 1974 99.9 65.5 20.2 14.1 -3 35.7 359| 1278 489 79.0] 6812 6956 50 43 44
457.1 30.4 2354 1913 63.1 48.8 20.4 -6.0 6.0 341 281( 1379 55.0 829| 6702 6582 —45| -—16| —54
480.5 35.7 2480( 196.7 86.0 53.2 28.9 3.9 6.1 36.2 301 1441 53.8 90.3| 7127 17105 79 6.3 79
. 502.6 40.6 2594 2027( 1118 65.0 32,5 144 8.2 40.0 3171 150.2 63.6 86.6| 1585 764.6 78 6.4 7.6
. 531.1 46.2 275.6| 209.3| 1388 76.6 344 218 3.9 42.0 382| 2356( 153.0 82.6| 8816 9055 177 16.2 184
. 5276 313 279.1| 2172 76.7 474 173 120 =77 29.1 36.9| 4837| 4071 76.7| 1,068.3| 1,088.0 188 21.2 20.1
1,216.2| 5399 28.1 2847 2272 50.4 394 104 ] —230 25.1 480 170891 638.1 708} 1,275.5| 1,299.2 18.1 194 194
1,380.6 557.1 26.3 2979 2329 56.4 526 90 -52| -238 213 51.1( 7908 7225 68.31 1,385.7( 1,4043 8.2 86 8.1
1,354.8| 592.7 28.7 3235 2405 76.5 74.2 10.7| —-84| -189 35.2 541 7045( 634.0 7051 1,363.3| 1,373.7( -19| -16| -—22
1,096.9( 655.0 478 3442 2629( 1781 105.5 4.7 27.9 270 69.0 42.0( 2369( 1593 77.6| 1,060.0| 1,069.9( —19.0] -216| -221
1,066.7| 666.6 56.5 3374 2726( 1779 121.7 5721 -=10 424 823 39.9( 179.8 919 87.9| 1,067.7( 1,024.3|] -28 ~1| -43
1,1087| 681.8 61.7 3387 2814 2082 1274 68.6 12.3 19.2 66.2 4711 1995 1061 934 1,096.4| 1,089.5 3.9 2.7 6.4
1,109.0| 6954 67.8 342.3| 2853| 168.8 114.8 63.6| —9.7 188 65.0 462 2260 1195 1065 1,1187] 1,090.2 0 2.0 1
1,203.7| 17332 80.7 352.8( 299.8( 2349 124.0 86.7 24.2 47 59.2 546| 230.8; 1167 114.2] 1,179.5( 1,199.0 85 54 10.0
1,328.2| 7487 4.7 362.9| 311.1| 2352 131.7 72.6 30.8 14.6 72.0 574 329.7| 2144| 1154]| 1,297.4| 1,313.6 10.3 10.0 9.6
1,380.0| 7714 73.0 376.6 321.9( 2118 130.6 71.2 10.0 6.9 70.1 63.3| 3899, 27271 117.3] 1,370.0( 1,373.1 3.9 5.6 45
1,435.3| 8025 80.2 3882| 334.1| 2166 140.1 73.8 28| 27 66.9 69.7| 419.0] 2959 123.1 1,432.5( 1,438.0 40 4.6 47
14162 8227 81.5 393.8| 3474| 2126 1375 79.8 —48 25 70.0 67.5| 3784( 2450) 1334] 1,421.0| 1,413.7| -13 -8 17
1,494.9| 8738 96.9 4132 363.6( 2598 151.0 92.4 16.3 0 76.9 769 3613 2179| 1434 1,478.6| 1,494.9 56 4.1 5.7
1,525.6| 899.8 92.8 426.9( 380.1( 2578 160.4 84.4 12,9 43 81.9 836 3637 2154| 1483 1,512.7] 1,521.3 21 2.3 1.8
1,551.1| 9197 924 4347 3926( 2434 161.1 79.3 3.0 7.0 94.9 8791 38L.1( 2241( 157.0( 1,548.1| 1,544.2 1.7 23 1.5
1,539.2 9329 86.9 439.9( 406.1( 2214 1439 81.0| —34| -103 824 9281 3953 2249 1704( 1,542.6{ 1,5496 -8 -4 4
1,629.1( 9794 96.9 4558 4267( 2703 153.6 100.2 165| —182 8377 101.9f 3977 2215( 1762 1,612.6( 1,647.3 5.8 45 6.3
1,665.3 | 1,005.1 98.0 463.3| 4439| 260.5 159.4 93.3 77 -40 984 1024 4037 220.6( 183.1( 1,657.5( 1,669.3 22 2.8 1.3
1,708.7  1,025.2 93.6 470.1( 4614 2591 158.2 93.6 73| -27| 100.7! 1033| 427.1| 2329| 1942| 1,701.4| 1,711.3 2.6 2.6 2.5
1,799.4 1,069.0| 103.0 484.2| 481.8| 2886 170.2 102.2 162 —75( 1069 1144| 4494| 2493| 200.1| 1,783.3| 1,807.0 5.3 48 5.6
1,873.3( 1,1084| 1118 4943 5023( 3071 176.6 113.9 166 —1.9( 1147! 1166 4598| 247.8| 2120| 1,856.7] 1,875.3 4.1 4.1 3.8
1,973.3| 1,1706| 1208 517.5| 5323| 3259 194.9 115.3 167 59| 12881 1228 470.8| 244.2| 226.6| 1,957.6| 1,967.3 53 5.4 49
2,087.6| 1,236.4( 134.6 543.2| 5585 367.0 2276 1142 252 —27 1320 1347| 487.0( 2444 2425 2,0624| 2,090.3 58 54 6.3
2,208.3( 1,298.9| 1444 569.3| 5853| 390 250.4 103.2 369| —137! 1384 1521| 5326 2588 2,171.5| 2,222.1 58 53 6.3
22714 1,3377( 146.2 579.2| 612.3| 3744 245.0 100.6 288| —169| 1436} 160.5| 5762 3044 2,242.6] 2,288.3 2.9 33 3.0
2,365.6| 1,4059| 161.6 602.4| 641.8| 3918 254.5 116.2 210 -297F 1557 1853| 597.6( 309.6( 288.0( 2,344.6| 2,395.3 4.1 45 41
2,423.3| 1,456.7| 167.8 617.2| 671.7| 4103 269.7 1154 251 —349| 1650F 199.9| 591.2 295.6( 2,398.1( 2,458.1 24 23 26
2,4162| 1,492.0| 1625 632.5{ 697.0| 38L5 264.0 109.3 82| —30.0| 1783 2083| 5726| 2683| 3043| 2,407.9| 2,446.2 -.3 4 -5
2,484.81 1,538.8 1783 640.3| 720.2| 4193 258.4 1413 19.6| —39.8| 179.2| 2189 5665 250.6| 3159| 2,4652| 2,524.6 2.8 24 3.2
2,608.5 1,621.9 200.4 665.5| 756.0| 465.4 277.0 166.6 218| —494| 1952| 244.6! 5707 246.0( 3247 2,586.8( 2,658.0 5.0 49 53
2,744.1( 1,689.6( 220.3 68321 1786.1| 520.8 3173 163.4 4001 —-31.5{ 2423| 2738 5653 230.0( 3353| 2,704.1| 2,775.7 5.2 45 44
2,729.3| 1,674.0( 2049 666.1 803.1| 4813 317.8 130.2 333 8| 269.1| 2684| 5732 2264| 346.8| 2,696.0| 2,728.5 -5 -3 -17
2,695.0| 1,711.9( 205.6 6765 829.8| 3833 281.2 1149 -12.8 18.9| 259.7| 240.8( 580.9| 2263| 354.6| 2,707.8| 2,676.1 -1.3 4 ~19
,826.7| 1,803.9| 2323 7088 862.8| 4535 290.6 140.8 221 —11.0( 2744| 2854 5803 2242| 356.0| 2,804.6| 2,837.7 49 36 6.0
2,958.6| 1,883.8( 253.9 731.4| 8985 521.3 324.0 168.1 29.1| -355| 28l6| 317.1( 589%.1( 2318 357.2( 2929.5( 2,994.1 41 45 55
311527 1961.0| 2674 7537 939.8( 5769 362.1 178.0 368| —268| 3126| 3394( 6041 233.7{ 370.4( 3,784 3,1420 53 5.1 49
3,192.41 2,004.4 266.5 766.6 971.2 575.2 389.4 170.8 15.0 3.6 356.8| 353.2 609.1 236.2 373.0| 8,177.4| 3,188.8 25 3.2 1.5
3,187.1( 2,0004| 2459 7626 991.9( 5093 379.2 13701 —-69 57.01 388.9( 3320| 6205| 2469 373.6| 3,194.0| 3,130.1 -2 B5f —18
3,248.81 2,024.21 250.8 764.4| 1,009.0| 545.5 3952 126.5 23.9 4941 3927| 3434 6297 259.6{ 370.1( 3,225.0/ 3,199.4 19 10 2.2
3,166.0 | 2,050.7 2527 771.0| 1,027.0 4473 366.7 1051} —24.5 26.3 361.9 3356 641.7 212.1 369.0| 3,190.5] 3,139.7 -25 -11 -19
3,279.1| 2,146.0 283.1 800.2| 1,062.7 504.0 361.2 149.3 —6.41 —19.9 348.1 368.1 649.0 275.1 373.9| 3,285.5| 3,299.1 3.6 3.0 5.1
3,501.4| 2,249.3( 3231 8259| 1,100.3| 658 4252 170.9 623; —84.0| 371.8( 4558 677.7| 290.8{ 387.0( 3,439.1| 3,585.4 6.8 47 817
3,607.5| 2,352.6 352.7 849.5( 1,150.4 636.1 454.1 174.6 74| 1082 365.3 473.6 726.9 324.2 402.7( 3,600.1 | 3,715.7 3.0 4.7 36
3,713.3| 2,450.5 383.5 871.2| 1,189.8 4438 196.4 13.8| —1458 3774 523.2 754.5 332.56 422.1] 3,699.5| 3,859.1 29 2.8 3.9
1,671.6| 9971 96.9 460.7| 439.6| 2887 161.1 100.9 26.7| -94 95.0| 1043 3952( 217.0| 178.2| 1,6449| 1,681.0 7.0 5.2 54
1,666.8| 1,009.8 99.9 465.9| 444.1| 2614 161.4 73 —69 98.0| 104.9( 4026| 2204| 1822| 1,659.5| 1,673.8| -—1.1 36 -17
1,668.4| 1,005.7 98.7 463.1| 443.9| 2583 157.7 89.8 108 24 999 1023| 4068 221.8| 185.0| 1,657.6| 1,670.8 4 -5 -1
1,654.1] 1,007.8 96.4 463.6| 4479| 2336 151.6 89.9| -139 26| 1005 979 4101} 2232| 186.9| 1,668.0| 1,651.5( —34 25 -—-45
1,671.3( 1,009.5 912 465.3| 453.0| 2383 155.3 90.2| -T71 38| 1021 983 4197| 2269 1928| 1,6785( 1,667.6 4.2 25 4.0
1,692.11 1,0235 91.8 4704 461.3| 2491 157.0 90.5 1.7 -3.0 96.9 99.9( 4224 230.8| 1916 1,690.4 1,695.1 5.1 29 6.8
1,716.3 | 1,024.6 93.7 469.21 4617| 2705 158.0 95.4 17.1 —54| 1008 1062 4267| 233.1| 193.5| 1,699.2| 1,72L.7 58 2.1 6.4
1,754.9} 1,0429 97.8 4755| 469.7| 2784 162.6 98.4 174 -6.0| 1:029| 109.0| 4396| 240.7| 1989 1,737.5| 1,761.0 93 9.3 94
1962: 77791 1,053.6 99.9 480.2| 4736 2877 165.5 100.2 220 -—94| 1023 111.7| 446.0| 2487| 197.3| 1,755.9| 1,787.3 53 4.3 6.1
796.4| 1,063.6| 102.0 481.3] 480.3| 291.2 171.3 103.1 16.7 —521 108.9| 114.1| 4469 248 198.8| 1,779.7| 1,801.6 4.2 55 3.2
813.1| 1,072.8| 103.1 485.7| 484.0| 2947 173.4 102.9 184| —65| 1088| 1153| 4521( 250.9( 201.2( 1,794.7( 1,819.6 38 34 41
810.1| 1,085.8| 106.8 48971 489.3| 2807 170.5 102.7 75| —90| 107.5| 116.5| 4526| 249.4| 203.2| 1,802.6| 1,819.1 -1 18 -1
1963: 834.6, 1,094.1| 109.2 49247 4926| 2919 1689 106.1 1701 -66| 107.3| 1139| 4552( 2482( 207.0{ 1,817.7 1,8412 5.5 34 49
860.01 1,100.2| 111.2 492.2| 496.7| 3069 174.3 114.0 186| —14| 1147| 1161| 4544 2455( 2089( 1,8414( 1,861.5 5.7 5.3 45
892.5| 1,1155| 1129 49591 506.7| 3156 179.4 116.0 202| 26| 1158| 1185( 464.1| 24951 214.6| 1,872.3| 1,895.1 7.2 6.9 74
906.1{ 1,123.6| 1139 496.5] 513.1| 3140 1839 119.4 10.7 3.0 1209 117.9| 4655 2480 217.5( 1,895.4| 1,908.1 29 5.0 1.7
1964: 948.7| 1,145.2} 1181 505.1| 522.0| 3247 186.5 121.3 16.9 9.7 1280 1183 469.2| 24831 220.9| 1,931.8| 1,939.0 9.2 79 7.8
965.4| 1,164.41 120.7 51461 529.1| 3236 192.3 116.0 153 481 126.0F 121.3| 4727| 246.8| 2259 1,950.1| 1,960.7 35 38 4.6
985.2| 1,184.8| 124.2 524.4| 536.1| 3245 197.9 1129 138 561 1296¢ 1240] 470.3| 241.8f 2285 1,971.4| 1,979.6 4.1 44 39
993.7| 1,188.0| 1203 526.01 541.8| 3308 202.9 111.0 16.9 37| 1315 127.8| 471.1] 239.9f 231.2| 1,976.8| 1,989.9 1.7 11 2.1
1965: 036.9( 1,2082| 130.7 531.2| 546.3| 3621 2147 115.0 323, 30 1201| 1231( 469.6| 236.3| 233.4| 2,004.6( 2,039.9 9.0 5.7 104
2,0664| 1,221.7| 131.2 536.1| 5544| 3643 224.1 116.4 23.9 —4] 1358 1363| 480.8| 2413] 2396 2,0425| 2,066.8 5.9 7.8 54
099.3 | 1,242.3| 1359 544.7| 561.7| 3699 231.1 1133 254 —437 1327 1370 4915| 2449 246.6| 2,073.9] 2,103.6 6.5 6.3 73
1476 1,273.2| 1408 560.8| 571.7| 3718 240.6 111.9 192 -32{ 1393| 1425| 5058| 255.2| 250.6( 2,128.3| 2,150.8 9.5 10.9 9.3
1966: 0.1 1,287.6( 147.3 563.4| 5769 3969 2479 113.3 357| —=7.9] 13384 1463( 5135| 2594| 254.1| 2,154.3| 2,198.0 8.2 50 9.1
58| 1,293.1| 1409 568.6| 583.6] 3909 251.2 105.8 338| —116] 1369| 1485 5234 2671} 256.2| 2,162.0] 2,2074 1.0 14 1.7
2,218.3| 1,305.5| 1448 5736 587.1| 3891 252.9 102.3 339] —182| 137.8| 1559( 541.9| 2829| 259.0| 2,1844| 2,236.5 4.2 42 54
2921 1,309.5| 1445 5715 593.4| 3852 249.7 914 44.0f —172| 140.5| 1578 551.7| 2859| 2658| 2,185.1| 2,246.4 2.0 1 18
1967: 41.8| 1,3194; 142.1 576.3| 601.0| 3687 244.5 87.6 366 —155( 144.0| 1595| 569.2| 3004 2688| 22052 2,257.3 2.3 37 2.0
55.2( 1,336.5; 1484 579.11 609.1| 3617 244.3 99.3 181 —16.1( 1423( 1585| 573.1| 302.8| 270.3| 2,237.1| 2,2714 24 5.9 2.5
87.7| 1,343.3| 1471 5787 617.5| 3788 2434 104.3 311 -135| 1427| 156.2| 579.1| 307.6| 271.5] 2,256.6| 2,301.2 5.9 3.5 54
,300.6 1 1,351.5] 1472 58271 621.6| 3884 247.8 111.3 2931 —2251 14521 16771 58321 30661 27651 2,271.3| 2,323.1 23 2.6 3.9
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Table 2.—Gross National Product in Constant Dollars—Continued

(Billions of 1982 dollars; quarterly data are seasonally adjusted at annual rates]
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Personal consumption

Gross private domestic investment

Government purchases

Percent change from

expenditures of goods and services Gross preceding period
Year and GNP Final do:?ces Gross
quarter Dura- |Nondur- | g, | moqy | Nonresi- | Resi- State | sales ur- Final | domes-
Total ble able erv dential | dential Total |Federal| and ¢ s GNP 1 tic
goods | goods 1ces local ase sales gur-

chases

2,321.31 1,3781| 1558 594.2| 6282 3877 255.7 1129 19.1 590.1| 309.0| 281.1| 2,308.1| 2,356.0 47 6.6 58

2,366.91 1,396.7( 159.1 599.2| 6383 3972 250.0| 1158 314 600.5| 3134| 287.1| 2,335.5| 2,394.4 70 4.8 6.7

2,385.3| 1,421.5 166.4 608.6| 646.5 392.0 252.1 116.8 23.2 601.0( 3104 290.7( 2,362.1| 2,414.5 3.1 4.6 34

2,383.0| 1,427.1| 1653 607.6| 654.2{ 390.2 260.4 119.3 105 599.0| 3057| 293.2| 2,3725| 24162 —4 1.8 3

2,416.5| 1,4429| 1688 6134 66071 4120 266.0| 1194 26.6 5932 299.0| 294.2| 2,389.9 24481 57 3.0 54

2,419.8| 1,451.7| 1682 616.2| 667.3| 409.1 2679 1183 22.9 596.0| 299.8 296.2| 2,397.0( 2,456.7 5 1.2 14

2,4332| 1,4599| 1616 617.6| 674.7| 4195 2738| 1165 29.2 590.4| 2942 296.2| 2,403.9| 2,469.8 2.2 1.2 22

2,4235| 1,4720| 166.7 621.4| 6839 400.5 271.1 107.5 21.9 585.3| 289.5] 2958 2,401.6| 24578 —1.6 -4 -19

1970: 24086} 1,481.5| 1635 628.4| 689.7| 3799 265.9| 1082 58 5786| 279.8] 2988 2,402.8| 2,4400| 24 21 =29
2,406.5| 1,488.1; 1656 629.6| 6928| 3764 264.3| 1021 100 569.7| 268.9| 300.8| 2,396.5 2,434.1 -3 ~10| -10

24358} 1,501.3| 166.2 634.3| 1700.8| 3906 266.9| 1076 16.1 571.6| 264.0| 307.7| 2,419.7| 2,4635 5.0 39 49

2,413.81 1,497.2 154.8 637.7 704.6| 379.3 259.0 1192 1.0 570.6 260.4 310.2| 24127} 2,447.1 ~36 -12 -2.6

1971: 2,478.6| 1,520.9| 170.7 639.4| 17108 4155 2577 1261 31.7 567.6| 2555 312.1| 2,447.0( 2,503.9 11.2 5.8 9.6
24784 1,533.0| 175.1 6409 1T17.0( 4231 2586| 1393 25.2 564.0| 2491 31491 24532| 2,520.1 0 1.0 2.6

2,491.1| 1,541.0| 180.0 639.0| 7220| 4259 2576 1417 20.6 566.9| 25111 3158| 2470.5| 2,533.8 21 29 22

2,491.0| 1,560.1] 187.4 641.8 731.0] 4128 259.6] 1522 1.0 5674 246.6| 320.8) 2,489.9| 2,540.3 0 32 1.0

1972: 2,545.6 | 1,581.8( 1917 647.5| 742.7| 4395 267.9| 163.6 8.1 5764} 2536| 3228| 2,537.5| 2,597.8 9.1 9 94
2,595.1| 1,607.9 196.1 661.8| 750.01 4623 272.2 164.5 25.6 574.1 252.2| 321.9} 2,569.6 | 2,644.3 8.0 5.2 7.4

2,622.1| 1,629.9 201.4 670.4 758.1 473.8 275.9 165.6 324 566.1 241.7 32441 2,589.7| 2,669.8 4.2 32 3.9

2,671.3| 1,667.8] 2124 682.2| 17732 486.0 2922 1728 21.0 566.1| 236.4| 329.7| 2,650.3| 2,719.9 1 9.7 71

2,734.0| 1,689.9| 2257 687.8 1776.3| 5157 3045 1771 34.1 572.5| 2404 3322]| 2700.0| 2,778.1 9.7 71 88

2,741.0| 1,687.2| 221.8 680.8| 1784.6| 521.7 316.7| 1653 39.6 568.6| 2358 3328| 27014 2,777.6 1.0 2 -1

2,738.3| 1,694.5] 220.0 684.5 1790.0| 511.4 322.6| 1587 30.1 555.8| 220.0 3358 2708.2| 2,761.7 —.4 1.0 -23

2,762.8| 1,686.8) 213.8 6794 17935| 5342 3255| 1525 56.3 564.2| 2239 3403] 2706.5| 2,785.1 36 -3 34

1974: 27474 1,667.51 2082 664.9| 17944| 5011 3244 1414 35.3 567.8| 22391 3439]| 27121| 2,7364| -22 81 -68
2,755.2] 1,677.2( 209.9 665.4) 801.9| 4965 324.7| 1344 37.5 580.2) 232.0f 3482] 2717.8| 2,753.8 11 8 2.6

2,719.3| 1,686.7| 211.6 670.2| 804.9| 4655 316.0( 1306 18.8 5726 2252| 3474 2,7004| 2,7248| 51 —25| —41

2,695.4| 1,664.7 189.7 663.9| 811.0 462.2 306.2 114.4 415 572.1 2244 347.7| 2,653.9] 2,699.0 —3.5 —6.7 -37

1975: 2,642.7| 1,677.1| 1935 666.9| 816.7; 370.6 285.5| 106.9| -—21.8 577.5| 2263| 351.1| 2,664.4] 2,6252| -7.6 16| —105
2,669.6( 1,706.0( 1987 677.8| 8296 3581 277.6| 11087 —30.3 577.2| 2255| 3517 2,699.9| 2,6414 4.1 54 25

2,714.9( 1,7239( 2117 679.8| 8324| 3944 2796| 1182 -34 2.1 225.7| 356.5| 2,718.31 27005 1.0 2.8 9.3

2,152.7| 1,740.4 2183 681.5| 8405( 4101 282.1 1236 4.4 586.8| 227.8| 359.0| 2,748.3] 2,737.2 5.7 45 5.5

1976: 2,804.4( 1,777.51 2299 696.2| 8517 4447 284.9 135.4 244 5824 2221 360.3| 2,780.0| 2,804.6 71 417 10.2
2,816.9( 1,790.4{ 230.6 705.0| 854.8| 4549 286.8| 1391 29.0 580.3| 2234 357.0| 2,787.9| 2,825.6 18 11 3.0

2,8286| 1,809.9| 2324 712.1| 865.4| 4528 29281 1363 23.7 579.4| 2254 354.0) 2,805.0( 2,842.1 17 2.5 24

2,856.8| 1,837.8( 2367 7218 8794 4618 2979 1524 116 579.0) 226.1| 352.8| 2,8452| 2,878.6 4.0 59 5.2

1977: 2,896.0| 1,863.7] 246.7 728.8| 8882| 4920 311.5( 1563 24.2 580.2| 2238 356.3| 2,871.8| 29359 56 3.8 8.2
2,942.7] 1,869.01 251.8 721.3| 889.9| 519.0 3204 1727 25.9 587.5| 2308 356.7] 2916.8| 2,975.5 6.6 6.4 5.5

3,001.8| 1,888.01 256.2 7283| 9035| 546.9 327.8( 1744 44.7 5949 2380 357.01 2957.1| 3,029.9 8.3 56 75

2,994.1| 1,914.21 2611 740.9| 9122| 5272 3364 169.1 217 593.6| 234.8| 3589 29724 3,0350| -1.0 21 q

1978: 3,020.5| 1,923.01 252.6 7458| 924.6| 544.0 339.5( 1729 31.6 592.5| 2284 364.1( 2,9889| 3,059.5 36 22 33
3,1159| 1,960.8; 2724 749.1| 939.2| 584.6 363.6| 179.8 411 601.3| 2303 371.0| 3,0748| 3,146.6 13.2 12.0 11.9

3,142.6| 1,970.3; 270.9 7535| 9459| 583.3 369.4| 1808 33.1 611.5| 2383 3732} 3,109.5| 3,165.0 35 46 24

3,181.6| 1,989.71 2739 766.3| 949.6| 595.8 376.0| 1786 413 611.1| 237.9( 3732/ 3,140.3| 3,196.7 51 40 41

1979: 3,181.7| 1,997.5 268.9 766.2| 9624 582.2 383.7 174.6 239 606.7 2364 370.3| 3,157.7| 3,186.5 0 2.2 -13
3,178.7| 1,994.1| 2629 762.1| 969.1| 590.1 384.9| 1724 32.8 606.91 2339| 373.0| 8,1458| 3,191.1 -4 =15 6

3,207.41 2,001.9| 2709 766.0| 971.0| 575.7 39420 170.6 109 611.3| 237.3( 374.0| 3,196.5| 3,194.9 317 6.6 5

3,201.3{ 2,0180| 2634 772.2| 9824| 5529 3948| 1657 -176 611.7| 237.1| 374.6| 3,208.9| 3,182.6 -8 16| -15

1980: 3,2334| 2,015.4| 260.6 7679 9869| 556.7 397.7| 1549 4.1 617.8| 2433 374.5| 3,229.3| 3,189.9 4.1 2.6 9
3,157.0| 1,974.1( 2319 760.9| 981.3| 499.2 3729 1241 2.3 625.1| 251.6| 3735| 3,154.8] 3,0984 -91; 89| -11.0

3,159.1| 1,996.31 242.7 759.9 993.6| 467.7 3704 1268 —29.5 621.1| 2482 3729/ 3,188.6( 3,085.1 3 44| -17

3,199.2| 20156 248.6 761.5| 1,0056| 513.5 3758| 1422, —45 6179 2444 3734} 3,203.8} 3,147.0 52 19 83

1981: 3,261.11 2,022.9( 2587 763.3| 1,000.9| 552.3 3857 1393 27.3 626.3| 2520 374.2] 3,233.8] 3,201.4 8.0 38 71
3,250.2| 2,022.4 2484 764.5| 1,009.5 551.2 395.3 134.1 21.8 62641 2560 370.4| 3,228.4] 3,200.0 -13 -1 -2

3,264.6| 2,031.5| 2555 764.7| 1,011.4| 560.7 402.7| 1223 35.7 63021 262.7| 367.5| 3,2289] 3,2225 1.8 1 2.8

3,219.07 2,020.0| 2404 765.2| 1,014.3| 517.9 397.0| 1104 10.6 6359 267.5| 3684 3,2085| 3,1738| -55| 25| -—59

1982: 3,170.4( 2,031.21 247.7 764.2) 1,019.2] 4642 387.0 101.2{ -24.0 6346/ 267.0( 367.7| 3,194.4/ 3,130.0 -59 -17 —-54
3,179.9| 2,041.0 249.1 768.3| 1,023.5( 4675 369.5 103.4 -54 629.7 260.5] 369.2| 3,185.3| 3,138.2 1.2 -11 11

3,154.5]| 2,061.8| 251.8 772.8| 1,021.2| 4486 358. 100.1| —-94 642.5| 273.8) 368.6| 3,164.0( 3,1429( -32| -26 6

3,159.31 2,0787| 262.0 778.6| 1,0381| 4088 852.3| 1158 —59.3 660.1| 289.5| 370.6| 3,218.6| 3,147.6 6 7.1 6

1983: 3,186.6] 2,094.2 263.3 786.3 | 1,044.6| 4271 341.6 1278 —423 649.2| 2782| 371.0| 3,2289/( 3,170.5 3.5 13 2.9
3,258.3 2,135.11 280.0 795.7| 1,069.4| 486.9 3488| 1474 93 650.9| 2785 3724| 3,267.6| 3,273.0 9.3 4.9 13.6

3,306.4| 2,163.0| 288.5 806.2| 1,0683| 524.8 3639| 161.9| -—1.0 653.6| 277.6( 376.0| 3,307.4| 3,3414 6.0 5.0 8.6

3,365.11 2,191.9| 300.5 812.7| 1,0786| 577.2 390.4 159.9 27.0 642.2| 266.0( 3762 3,338.1| 3,411.3 73 38 86

1984: 3,451.7| 2,212.1 312.6 814.5( 1,085.0( 6552 401.3 170.5 834 653.0| 2715 381.6| 3,368.3| 3,520.3 10.7 3.9 134
3,498.01 2,246.7| 3225 828.2| 1,096.1| 6584 42201 173.1 63.2 680.21 2956| 384.7| 3,434.8| 3,5854 5.5 8.1 76

3,520.6 | 2,257.3 324.3 829.6| 1,1035( 664.2 433.0 170.3 60.9 684.5 2955 388.9] 3,459.6| 3,606.0 26 2.9 2.3

35352| 2,281.1| 333.1 831.2( 1,116.8| 655.7 4444 169.6 417 6932 300.5; 3927 3,493.5( 3,630.0 1.7 40 21

1985: 3,568.7| 2,314.1| 3424 841.2| 1,130.5| 6321 440.0| 1726 195 703.4| 3084| 3950( 3,549.2| 3,649.6 3.8 6.5 2.2
3,587.1| 2,337.0| 346.6 847.6| 1,1428| 6457 4572 171.2 17.3 7121 81071 4014 3,569.9| 3,694.8 21 24 5.0

3,623.0| 2,376.1| 366.8 853.5| 1,155.7| 623.2 454.1 1749 =57 738.6| 3325 406.1| 3,628.7| 3,737.9 41 6.8 41

3,650.9| 2,383.2| 355.1 855.7| 1,172.5| 6433 4652 1797 -16 758.7| 3453 4084/ 3,652.5| 3,780.2 31 26 46

1986: 3,698.8] 2,409.7| 359.8 868.8| 1,181.2| 6744 453.2| 1859 35.3 7376| 3221, 4155| 3,663.4| 3,821.7 54 1.2 45
3,704.7| 2,434.3| 369.6 880.0| 1,184.7| 6656 4410 1965 28.1 75161 330.6| 421.0( 3,676.7| 3,851.5 6 15 32

371801 247151 4055 879.8| 1,192.21 645.0 43171 2011 6.1 75721 332.6| 424.6( 3,711.9| 3,879.6 14 3.9 3.0

3,731.5] 2,480.5| 399.0 880.3| 1,201.1{ 631.0 4432 2022 —144 T71.8| 344.6| 4271 38,7458 3,883.3 1.5 317 4

Note.—GNP=Gross national product; CBI=Change in business inventories.
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Table 3.—Price Indexes and the Gross National Product Implicit Price Deflator

[Index numbers, 1982=100; quarterly data are seasonally adjusted at annual rates}

September 1987

Fixed-weighted price indexes

Percent change from preceding

period
Personal consumption expenditures Fixed investment Government purchases of
Year and goods and services Final (I}II;%) FWPI GNP
quarter ina s
GNP | o ol |Durable| Nondur-| gory | o |Nonresiden-| Resi- |Exports|Imports State | sales S5 | Chain
goods goods ices tial dential Total | Federal lirclgl GNP PCE index
37.6 35.2 52.3 35.0 31.2 58.0 65.9 30.2 32.8 27.0 25.8 26.9 24.9 37.6 30.4 24

38.1 35.7 52.1 355 31.9 58.1 66.1 30.3 335 27.3 26.4 273 25.7 381 30.9 14 1.5 16 1.5
384 36.1 51.9 35.8 324 58.0 66.0 30.2 34.0 27.0 27.0 218 26.4 383 31.2 a 9 1.0 1.0
387 36.4 51.7 36.0 32.9 58.0 66.1 29.9 34.1 26.7 21.8 28.4 21.3 387 319 8 9 2.2 1.2
39.1 36.8 51.6 36.4 334 58.0 66.2 29.5 34.4 27.1 28.5 29.3 27.9 39.1 324 1.0 11 16 1.3
39.6 31.2 51.9 36.8 33.9 58.2 66.4 29.6 34.8 217 29.3 30.1 285 395 32.9 1.2 1.2 1.5 1.5
40.1 311 51.2 37.5 34.5 58.5 66.7 30.0 359 28.1 30.0 30.8 29.3 40.0 33.8 14 1.2 29 1.8
411 385 50.6 387 35.4 59.3 67.4 30.8 37.1 29.1 31.3 320 30.6 41.0 35.0 2.5 22 36 3.0
421 39.5 51.2 39.6 36.5 60.2 68.4 31.6 38.2 29.5 32.7 32.8 32.5 42.0 359 2.6 25 2.6 2.8
43.7 41.0 526 412 38.0 614 69.5 33.1 39.3 30.1 34.5 34.5 344 43.6 37.7 317 3.8 5.0 43
456 428 53.8 432 39.7 63.2 71.0 36.0 40.9 31.2 36.6 36.4 36.7 455 39.8 44 43 5.6 50
47.2 4.7 55.0 452 419 61.5 68.4 374 43.3 334 39.6 39.5 39.6 47.2 42.0 3.6 4.6 5.5 52
48.8 46.6 56.7 46.6 44.2 60.6 66.6 39.5 453 35.6 42.3 42.4 42.2 48.8 444 35 42 5.1 48
50.3 48.3 571 48.2 46.1 59.8 65.0 416 46.5 37.8 452 46.0 44.6 50.2 46.5 29 35 41 42
53.1 51.0 58.1 523 48.3 61.8 66.6 45.1 50.8 424 488 50.1 478 53.0 49.5 5.5 57 6.5 5.9
57.2 55.8 61.6 59.0 52.0 64.4 68.5 50.1 59.8 54.5 53.5 54.8 52.6 57.2 54.0 7.8 94 9.1 8.9
61.8 60.1 66.7 63.2 56.2 69.0 73.1 54.6 65.4 59.7 58.6 59.4 57.9 61.8 59.3 8.0 77 9.8 9.2
65.1 63.5 70.4 65.4 60.4 714 75.2 58.4 67.4 61.3 62.2 62.4 62.0 65.1 63.1 5.3 56 6.4 59
684 67.5 3.3 68.5 65.3 726 74.9 64.8 70.3 66.1 66.0 65.8 66.2 68.4 67.3 5.1 6.3 6.7 6.1
721 722 7.3 73.1 70.2 74.5 75.0 72.5 4.5 71.3 70.9 70.6 71.2 72.6 72.2 6.2 7.0 7.3 7.2
788 78.6 825 80.8 76.0 80.3 80.1 81.2 829 80.9 7713 76.8 kicki 78.8 78.6 85 8.8 89 817
86.1 86.8 89.6 89.6 84.0 86.9 86.1 89.4 90.5 96.3 86.3 86.4 86.2 86.1 85.7 9.3 10.5 9.0 9.0
94.1 94.6 95.8 97.0 92.6 94.5 939 96.6 97.7 101.5 94.1 94.9 93.5 94.1 94.0 9.3 9.0 97 94
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 6.2 56 6.4 6.3
104.1 104.2 102.3 102.1 106.3 100.4 99.9 102.2 101.6 97.7 104.5 104.1 104.8 104.1 103.9 41 42 39 4.1
108.3 108.4 104.1 105.2 111.8 1015 100.2 106.0 104.3 97.5 109.2 108.0 110.1 108.2 107.7 4.0 4.0 317 39
1121 112.3 105.0 107.8 1175 103.2 101.8 108.2 103.7 95.7 1137 110.8 115.8 112.0 111.2 36 37 32 3.5
115.1 115.2 106.2 107.7 123.1 104.9 103.2 110.9 103.6 92.6 1165 111.3 120.3 115.0 114.1 21 2.6 26 24

374 35.0 52.1 34.8 30.9 51.9 65.7 30.2 32.7 26.9 25.5 26.9 24.7 374 30.2 0 0 4.1 0
31.5 35.1 52.3 34.9 31.0 58.0 65.9 30.2 32.8 21.0 25.6 21.0 24.9 375 30.4 1.3 1.1 2.7 12
37.6 35.3 523 35.1 313 58.0 66.0 30.2 329 27.1 25.7 27.1 25.0 37.5 30.6 1.7 2.1 2.7 1.9
37.8 355 52.3 35.3 315 58.1 66.1 30.2 33.0 27.1 25.9 27.2 25.1 31.7 30.6 14 1.9 0 1.6
1960: 31.8 35.5 52.2 352 31.6 58.1 66.1 30.2 334 212 26.1 21.2 25.5 31.8 30.9 9 4 40 1.0
38.0 35.7 52.2 35.5 31.8 58.2 66.2 30.3 33.5 214 26.1 271 25.6 319 30.9 1.8 23 0 2.0
38.1 35.8 52,0 35.6 32.0 58.2 66.2 30.3 337 274 26.4 217 25.8 381 31.0 15 14 13 1.8
382 36.0 51.8 35.8 32.2 58.1 66.1 30.3 336 212 26.6 277 25.9 381 31.0 6 14 0 1.2
1961: 382 36.0 51.8 35.8 32.3 58.1 66.1 30.2 33.6 27.2 26.7 21.7 26.1 38.2 31.0 5 8 0 ki
383 36.0 51.9 35.7 324 58.0 66.0 30.3 34.1 27.0 26.8 27.9 26.3 382 31.2 5 —.1 2.6 6
384 36.1 52.0 35.8 325 58.0 66.0 30.2 34.0 21.0 27.0 27.9 26.5 38.3 31.4 8 1.2 2.6 1.1
384 36.1 51.8 35.7 326 58.0 66.0 30.1 341 26.8 27.2 28.1 26.7 383 314 5 2 0 N
1962: 385 36.2 51.8 359 32.7 58.0 66.1 30.1 34.2 26.6 21.5 28.3 21.2 384 317 11 1.2 39 17
38.6 36.4 51.7 36.0 329 58.1 66.1 30.0 341 26.6 216 28.4 21.3 386 31.8 9 14 1.3 1.3
387 36.4 51.7 36.0 33.0 58.1 66.1 29.9 34.1 26.6 217 28.5 274 386 31.9 5 K 1.3 8
388 36.5 51.5 36.2 33.1 58.0 66.1 29.7 34.2 26.6 28.0 29.0 274 38.7 322 11 1.1 38 1.8
1963: 389 36.6 51.56 36.3 33.2 58.1 66.2 29.8 34.2 26.7 28.2 29.1 217 38.8 32.3 1.1 1.0 1.2 14
38.9 36.7 51.5 36.3 33.3 58.0 66.2 29.6 34.3 27.0 28.3 29.2 27.8 389 32.3 9 9 0 .9
39.0 36.9 51.6 36.5 33.5 58.0 66.2 29.3 34.3 212 284 29.2 279 39.0 324 11 1.6 1.2 1.1
39.2 37.0 51.8 36.6 33.6 58.0 66.2 29.5 34.5 215 28.7 29.7 28.2 39.2 32.6 1.7 14 25 24
1964: 39.3 371 52.1 36.8 33.7 58.0 66.3 29.3 34.5 276 28.8 29.9 28.3 39.3 32.7 1.3 1.5 1.2 1.3
39.4 31.2 51.9 36.8 33.8 58.1 66.3 29.5 34.6 21.7 29.0 30.1 284 394 32.8 9 5 1.2 11
39.6 37.3 51 36.9 34.0 583 66.4 29.8 34.9 217 29.2 30.2 28.6 39.5 33.0 1.2 1.0 25 17
39.7 373 51.7 36.9 34.1 58.3 66.4 30.0 35.1 217 29.3 304 287 39.6 33.1 1.0 8 1.2 1.3
1965: 39.9 37.5 51.8 37.0 34.3 584 66.5 30.0 35.8 2717 29.5 30.6 29.0 39.8 33.5 1.8 1.6 49 18
40.0 3.7 51.5 374 34.5 58.4 66.6 29.8 359 27.9 29.7 30.7 29.1 39.9 33.6 1.6 19 1.2 2.0
40.1 379 51.0 37.6 34.6 58.6 66.7 30.1 35.9 28.1 29.9 31.0 29.4 40.1 339 1.3 8 3.6 2.2
40.2 318 50.5 378 347 58.7 66.9 30.1 35.9 28.6 30.2 314 29.6 40.1 341 1.3 8 2.4 22
1966: 40.5 38.1 50.4 38.3 349 58.8 67.0 30.2 36.4 28.6 30.5 31.6 30.0 40.4 345 2.6 2.8 4.8 33
40.9 384 50.5 38.6 35.2 59.2 67.3 30.9 36.9 29.1 30.9 31.8 30.5 40.8 34.8 3.8 3.1 3.5 4.2
41.2 38.7 50.7 38.8 35.6 594 67.6 30.8 37.3 29.2 314 32.2 30.9 411 35.1 31 3.0 3.5 33
41.5 39.0 50.9 39.1 35.9 59.7 67.9 313 378 29.3 31.6 323 313 414 35.5 3.3 3.3 4.6 33
1967: 417 39.1 50.8 39.2 36.1 60.0 68.2 31.5 38.1 29.4 32.0 32.3 319 41.6 35.7 1.9 1.1 2.3 2.1
41.9 39.3 50.9 39.3 36.3 60.1 68.3 314 38.1 294 324 32.6 32.3 41.8 357 2.0 19 0 2.2
422 39.6 51.3 39.7 36.6 60.3 68.5 31.6 38.2 29.5 32.7 329 32.7 42.2 36.0 3.1 36 34 36
42.6 40.0 51.8 40.1 31.0 60.5 68.7 31.8 384 29.6 332 33.6 33.1 425 36.4 38 36 45 43
1968: 43.0 404 52.1 40.5 374 60.9 69.0 32.6 38.8 29.8 33.8 33.9 33.7 43.0 371 3.9 4.0 7.9 49
43.5 40.8 52.3 41.0 317.8 61.2 69.3 32.7 39.4 30.1 34.2 34.2 34.2 434 375 43 43 44 45
43.8 41.2 52.7 414 38.2 61.5 69.6 33.0 39.3 30.2 347 34.9 34.6 43.8 37.9 35 39 43 4.1
44 41.6 53.1 419 38.6 62.1 70.2 33.9 39.6 30.4 35.3 35.3 35.2 44.3 385 48 45 6.5 55
1969: 448 T420 53.3 423 39.0 62.7 70.6 35.3 40.2 30.7 35.6 35.5 357 4.7 39.0 4.1 36 53 47
453 425 53.7 429 39.5 63.1 70.9 358 40.4 30.9 36.1 35.8 36.3 452 39.5 43 4.9 52 49
45.8 43.0 53.9 435 39.9 63.4 71.2 36.3 41.0 31.3 31.0 36.9 37.0 458 40.1 5.2 46 6.2 6.2
46.4 435 54.3 4.1 40.5 63.7 714 36.8 42.0 32.0 31.5 313 37.6 46.3 40.6 46 52 51 51
1970: 1 46.8 44.0 54.4 4.7 41.0 62.7 70.0 37.0 425 32.4 38.5 38.6 385 46.7 413 34 47 7.1 6.0
47.1 4.5 54.7 451 41.6 61.6 68.4 379 43.3 32.9 39.2 39.2 39.2 470 419 2.6 4.1 5.9 5.0
47.3 449 55.0 454 421 60.9 67.7 317.2 435 34.0 39.9 39.8 39.9 47.2 422 1.9 39 2.9 33
418 45.5 55.9 45.8 42.8 60.7 67.4 316 439 34.5 40.5 404 405 417 42.7 41 54 48 52
1971: 483 459 56.6 459 43.3 60.8 67.1 38.5 44.9 353 41.5 41.7 41.3 48.2 434 43 38 6.7 5.9
487 46.4 56.9 46.4 43.9 60.7 66.9 39.3 45.2 35.3 42.1 424 42.0 487 44.2 4.0 44 7.6 5.2
49.0 46.9 56.7 46.8 445 60.5 66.5 39.7 453 35.8 42.6 427 42.5 49.0 47 25 39 4.6 37
493 472 56.4 411 45.0 60.4 66.1 404 45.7 36.1 43.1 434 428 49.3 453 23 2.8 55 34
1972: 49.9 41.7 56.8 476 455 60.3 65.9 40.7 46.2 37.0 444 454 43.6 49.8 458 44 42 45 5.8
50.1 48.0 57.1 479 45.9 59.7 65.0 41.1 46.4 37.6 44.9 45.8 44.2 50.0 46.1 15 2.8 2.6 2.8
504 484 571.3 483 46.4 59.5 64.6 41.7 46.4 38.1 455 46.2 44.9 50.3 46.7 24 34 53 3.8
50.9 489 57.2 48.9 46.8 59.7 64.5 428 471 38.7 46.2 47.0 45.6 50.8 413 39 37 52 48
1978: 51.7 49.5 515 50.0 47.2 60.5 65.5 432 481 39.6 473 483 46.5 51.6 48.0 6.3 55 6.1 58
52.6 50.5 58.0 51.5 419 61.8 66.6 447 49.6 41.8 483 49.3 475 52.5 49.0 74 8.2 8.6 74
53.7 51.5 583 53.1 486 62.5 67.2 46.1 516 43.0 494 51.0 48.3 53.6 50.0 83 7.8 84 8.3
544 52.4 58.5 54.5 494 62.5 67.0 46.7 53.8 455 50.2 51.9 49.0 544 51.2 59 71 10.0 6.8
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Table 3.—Price Indexes and the Gross National Product Implicit Price Deflator—Continued

{Index numbers, 1982=100; quarterly data are seasonally adjusted at annual rates]
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Fixed-weighted price indexes

Personal consumption expenditures

Fixzed investment

Government purchases of

Percent change f(’;—gm preceding

peri

Year and goods and services Final (I}ll)\lg FWPI GNP
quarter inal :
GNP Total |Durable N:%‘li:r' Serv- Total |Nonresiden-| Resi- Exports | Imports State sales (;’ll;g’ (;)};lacl:
goods good ices tial dential Total |Federal l?)xclgl GNP PCE index
1974: 1 ... 55.5 53.8 59.0 56.8 50.3 62.8 671 48.0 56.5 495 515 53.1 50.3 55.5 51.9 82 11.2 5.6 8.5
.. 56.4 55.2 60.5 58.4 51.4 63.7 67.8 49.4 58.2 537 52.5 534 51.8 56.4 53.0 6.7 10.1 8.8 8.8
518 56.4 62.6 59.6 52.5 64.9 68.9 51.0 60.9 56.4 54.2 55.4 53.4 517 54.8 9.9 94 14.3 125
59.3 57.8 64.4 61.1 53.6 66.3 704 522 63.8 58.3 55.9 574 54.8 59.3 56.3 11.2 10.0 114 12.3
1975: 60.4 58.7 65.4 61.8 54.8 68.0 72.1 53.6 65.5 59.6 5790 58.1 56.1 60.4 57.7 7.8 6.7 103 9.3
61.1 59.4 66.4 62.3 55.6 68.9 73.1 54.2 65.2 60.3 57.9 58.6 574 61.1 58.6 4.6 4.9 6.4 6.0
62.3 60.6 67.1 63.8 56.6 69.2 73.4 54.6 65.2 59.5 59.0 59.7 58.6 62.2 59.9 79 84 9.2 8.3
63.3 61.7 68.1 64.7 57.8 69.8 73.8 55.7 65.7 59.6 60.3 61.1 59.6 63.3 61.0 6.7 6.9 7.6 7.2
1976: 64.0 62.3 69.1 64.7 58.8 70.7 74.7 .56.5 66.4 60.1 61.0 61.6 60.7 64.0 61.7 46 42 47 48
64.7 62.9 69.9 65.0 59.7 714 75.3 57.8 67.0 61.0 61.8 62.0 61.7 64.6 62.5 42 42 53 4.6
65.4 63.9 70.7 65.6 60.8 71.7 75.4 58.8 67.5 61.9 62.4 62.2 625 65.3 63.4 44 6.0 59 5.4
66.3 64.8 71.8 66.2 62.1 71.8 75.2 60.3 68.6 62.2 63.4 63.6 63.3 66.3 64.5 59 6.2 7.1 6.8
1977: 672 65.9 72.5 67.1 63.5 72.2 5.1 62.0 69.5 64.1 64.6 64.8 64.4 672 65.6 55 7.0 7.0 6.2
68.1 67.0 72.9 68.1 64.7 72.6 75.1 64.1 70.6 65.8 65.6 65.4 65.8 68.1 66.9 56 6.8 8.2 6.7
68.7 68.0 73.5 69.0 66.0 725 74.6 65.0 70.3 67.0 66.2 65.3 66.8 68.7 67.7 34 6.2 49 49
69.7 69.0 74.4 69.7 67.1 731 4.6 68.0 70.7 67.6 67.8 67.6 68.0 69.7 68.9 6.0 56 13 7.5
1978: 70.7 70.0 75.3 70.6 68.3 73.1 4.4 68.6 72.1 69.0 69.0 69.1 69.0 70.6 69.9 5.4 6.3 5.9 5.8
72.0 71.6 76.6 729 69.6 73.9 74.7 71.5 73.8 70.9 70.1 69.7 70.3 71.9 71.6 7.7 9.3 10.1 9.1
732 2.9 78.0 74.0 70.9 747 75.0 3.7 74.8 7290 714 70.6 719 732 72,9 7.0 15 7.5 7.8
747 4.2 79.2 75.3 722 75.9 75.9 76.2 76.9 733 73.3 73.0 735 74.7 74.4 817 76 85 9.1
1979: 76.3 75.8 80.5 774 734 77.6 71.6 718 79.5 75.8 74.5 74.1 74.9 76.2 76.1 8.3 817 9.5 8.4
78.0 776 81.9 79.8 74.9 79.6 79.5 80.2 82.3 78.6 76.0 75.2 76.5 78.0 77.8 9.6 10.0 9.2 9.6
79.7 79.5 83.0 81.9 76.8 81.3 80.9 82.7 84.0 823 77.9 710 78.6 79.7 794 8.7 9.9 85 8.1
81.3 814 84.6 83.9 78.7 82.6 82.1 84.2 85.6 86.8 80.8 80.9 80.7 81.3 81.0 81 9.9 83 82
1980: 832 83.7 86.9 86.6 80.8 84.3 83.7 86.3 816 92.4 83.0 82.7 §3.3 83.2 829 94 121 817 9.0
85.1 85.8 888 88.6 829 86.2 85.4 89.1 8R.9 95.3 85.4 85.3 85.4 85.1 84.6 9.5 10.1 9.5 94
86.9 87.8 90.5 90.6 85.1 879 87.0 90.9 914 98.1 86.8 86.2 872 86.9 86.5 9.0 9.9 9.3 9.4
89.3 90.0 922 92.8 87.3 89.2 88.5 917 94.4 100.0 90.0 914 889 89.3 89.0 113 10.2 12.1 113
91.5 92.2 93.4 954 89.5 91.4 90.7 94.0 96.6 101.9 91.7 92.6 91.0 914 913 10.0 10.2 10.7 9.8
93.1 93.8 95.2 96.5 914 93.4 928 95.4 974 1025 93.1 93.7 92.7 93.1 92.8 7.5 74 6.7 7.5
95.1 95.5 96.7 97.6 93.8 95.6 94.8 98.1 98.0 100.7 94.6 95.0 94.3 95.1 94.9 8.8 76 94 9.0
96.9 971 98.0 98.4 95.8 971 97.1 99.6 98.7 101.0 96.8 98.1 95.9 96.9 96.7 71 6.4 78 19
98.2 98.3 989 99.2 974 99.2 98.8 100.5 99.7 101.4 98.1 98.7 977 98.2 98.2 5.7 5.2 6.4 59
994 99.1 99.9 99.2 989 100.0 100.0 100.2 100.1 100.0 99.4 99.6 99.2 99.4 99.4 47 35 5.0 48
100.7 100.7 1004 100.5 100.8 100.6 100.7 100.4 100.1 99.3 100.5 100.0 100.9 100.7 100.8 55 6.3 5.8 5.6
101.7 101.8 100.7 101.0 102.7 100.2 100.5 99.1 100.0 99.3 102.0 101.7 102.2 101.7 101.7 4.0 48 36 4.1
1983: 102.6 102.6 101.4 100.7 104.3 100.7 100.3 1019 100.4 98.3 108.0 102.8 103.2 102.6 102.5 36 2.8 32 317
103.6 103.7 101.7 102.0 105.5 99.9 99.7 100.4 101.0 974 103.9 103.7 104.1 103.5 103.3 38 46 32 36
104.6 104.8 1025 102.7 106.9 100.6 99.9 103.2 101.7 97.7 105.0 104.5 105.3 104.6 104.2 42 41 35 4.1
105.7 105.8 103.4 103.3 108.4 100.5 99.6 103.3 1032 976 106.0 105.4 106.4 105.6 1054 40 41 47 39
1984: 106.8 107.0 103.5 104.6 109.7 100.4 99.5 103.5 103.9 91.7 1077 106.9 108.2 106.8 106.5 45 4.5 4.2 4.5
107.8 107.9 104.1 1049 111.1 101.4 99.9 106.4 104.9 98.1 108.8 107.8 109.6 107.8 107.3 3.8 3.2 3.0 38
108.7 108.9 104.3 1054 1126 101.8 100.4 106.9 104.5 97.4 109.6 108.1 110.7 108.7 108.2 34 3.8 34 3.4
109.6 109.7 104.5 106.0 113.8 1023 100.9 107.2 104.0 96.8 110.7 109.0 1119 109.5 109.0 3.2 3.2 3.0 3.1
1985: 110.7 110.7 104.9 106.6 1151 102.6 101.2 107.6 103.9 95.4 112.3 110.5 113.7 110.6 109.9 4.1 34 3.3 4.0
111.7 1119 105.0 107.7 116.7 102.9 101.6 107.6 104.0 95.6 1132 110.4 115.2 1117 110.8 3.7 4.5 3.3 3.8
1125 1128 104.9 108.0 1184 103.4 102.0 108.0 103.6 95.1 113.9 110.4 116.4 112.5 111.6 2.9 33 29 28
1135 114.0 105.1 109.0 119.9 104.0 102.5 109.4 103.5 96.6 115.2 1117 117.8 1134 1124 34 4.2 29 34
1986: 114.1 114.4 105.4 108.3 1213 104.1 1024 109.9 103.9 95.1 115.7 1117 118.7 114.0 112.9 2.2 1.7 1.8 1.7
114.7 1145 105.8 106.7 1226 104.8 103.1 110.7 103.8 914 116.0 111.4 1194 114.6 1137 22 3 2.9 19
1155 115.5 106.7 1075 123.3 105.1 103.3 111.1 1035 916 116.5 111.0 120.5 1153 1147 2.6 3.6 3.6 2.6
116.1 116.4 107.1 108.2 1249 105.7 103.9 112.0 103.5 935 117.6 111.1 122.4 116.0 1149 23 3.0 a 2.0

Note.—GNP=Gross national product; PCE="Personal consumption expenditures; IPD=Implicit price deflator; FWPI=Fixed-weighted price index.
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Table 4.—~National Income and Disposition of Personal Income
[Billions of dollars; quarterly data are lly adjusted at ] rates]
Comp ion of ! Proprietors’ Corporate profits with IVA and CCAdj Less:
S ; < with Rental st | persan. | EEFEE™ Less: | Equals: | Sving | DPLin
Nation- upple- | IVA an dj et erson- [ al tax . - . as con-
Yearr;nd al Wages | ments to ros{)ns Profits | Profits | inter- a and “;‘Ils~ P el:lon Pex:lon percent- | stant
quarter  lincome | Total | and | wages Non- | Toith| Total { IVA | CCAdj | before | after | est |income | nontax outlays | savin e of | (1982)
salaries and Farm | ¢ on- CCIA dj tax tax pay- Y g PI | dollars
salaries arm ments
N 6.1 8.3 49 9.6 .5 -9 10.0 8.6 41 84.3 2.6 81.7 79.2 26 32| 4986
N 43 6.9 42 6.3 3.3 -7 3.7 2.9 49 75.5 25 73.0 71.1 19 2.6 4592
6 34 52 34 1.6 24 -4 -4 -9 4.9 64.7 18 62.9 61.4 14 23] 4387
6 2.1 3.1 2.7 —-1.6 1.0 -3 -23 -27 46 494 14 48.0 49.3 -13 —28 380.2
6 2.5 2.9 2.0 —-15 -21 -3 1.0 4 4.1 46.3 1.4 49 46.5 -16 -36 370.8
.6 29 43 1.6 1.1 -6 ~.6 2.3 1.6 41 531 1.6 51.6 52.0 -4 -9 3921
q 5.2 51 1.6 2.1 -2 -6 3.6 26| 41 59.8 19 57.9 56.4 15 25 4218
1.0 4.3 6.3 1.7 5.0 -1 -6 6.3 49 3.8 68.0 2.2 65.8 62.8 3.0 45| 4791
1.8 6.0 6.8 19 5.8 0 -11 6.9 54 3.7 734 2.9 70.5 61.5 2.9 42 494.7
2.0 44 6.5 2.4 39 10 -11 4.0 3.0 3.6 67.6 2.8 64.8 64.9 -1 —.1[ 4623
2.2 44 71 2.6 5.5 -1 -1.0 72 5.7 36 72.1 24 69.7 67.9 18 2.6 499.5
2.3 4.4 8.2 2.7 8.8 —-2| ~11 10.0 7.2 3.3 716 2.6 75.0 72.0 3.0 40| 5307
2.8 6.4 10.8 32 43| -25| -11 17.9 10.3 3.3 95.2 33 91.9 81.9 10.0 10.9| 604.1
3.2 10.1 13.8 41 19.71 -12 -8 217 10.3 3.1| 1224 59 116.4 89.5 27.0 2321 693.0
38 12.0 16.8 46 24.0 -8 —.5 25.3 11.2 27| 1507 17.8 1329| 100.2 32.7 24.6| 17214
45 11.9 18.1 48 242 -3 2 24.2 113 23| 1645 189 145.6( 109.0 36.5 251| 7493
5.8 124 19.1 5.0 19.7 -6 4 19.8 9.1 22 1700 20.8 149.2| 1205 28.7 192 7395
7.6 14.8 21.5 5.8 172 -53| -24 24.8 157 18] 1716 187 1589| 1453 13.6 86| 17233
7.0 15.1 20.4 5.8 229| -59| -—-29 31.8 20.5 23 1902 214 168.8( 163.6 52 31| 6948
6.5 17.5 22.9 6.4 303 -22| -32 35.6 23.2 24| 2092 21.0 188.1| 177.0 11.1 59| 7331
73 12.8 231 6.7 28.0 1.9 -3.0 29.2 19.0 2.6 206.4 185 1879 180.6 74 3.9 733.2
8.2 13.6 25.2 77 349/ 50| -3¢0 42.9 25.0 30| 2281 20.6 207.5| 1948 12.6 61 7918
10.0 16.0 28.0 83 399 -12] -34 445 21.9 35| 2565 289 2216 2110 16.6 73| 819.0
10.7 15.0 29.4 9.4 375 1.0 -32 39.6 20.2 39| 27138 34.0 239.8 2224 174 73| 8443
115 13.0 30.4 10.7 3771 -10f -25 412 20.9 44} 2905 35.5 255.1) 236.7 184 7.2| 880.0
12.1 124 31.1 11.6 36.6 -3 -18 38.7 211 521 293.0 325 260.5] 244.1 164 63| 894.0
138 113 34.0 120 471 -11 -4 49.2 27.2 58] 314.2 35.4 2788 262.8 16.0 58| 9445
15.7 11.1 35.8 124 457 27| -12 49.6 27.6 65( 3372 39.7 2975 2762 21.3 72| 9894
17.8 11.0 37.8 13.1 4531 -15| -13 481 26.7 78| 356.3 424 313.9( 2912 229 721 10121
185 13.1 385 13.9 40.3 -3 =13 41.9 229 9.5| 367.1 42.2 3249 3006 24.3 7.5| 1,028.8
21.4 10.8 409 14.6 51.4 -3 -8 52.6 289 102 3907 46.1 3446 3228 21.8 6.3| 1,067.2
23.8 116 405 15.3 49.5 -2 -3 49.9 27.2 11.3 4094 50.5 3589 3381 20.8 58| 1,091.1
25.1 12.0 42.3 15.8 50.3 3 2 49.8 27.1 129 426.0 52.2 373.8| 3489 24.9 66| 1,123.2
28.1 12.1 44.4 16.5 53.3 0 3.1 55.1 31.2 146 4532 57.0 396.2| 370.2 259 6.5 1,170.2
30.7 119 45.7 17.1 63.6 1 38 59.8 33.5 16.3| 476.3 60.5 4158 391.2 24.6 59| 1,207.3
33.2 10.7 49.8 17.3 707 -5 45 66.7 38.7 1821 5102 58.8 4514 4199 31.5 7.01 1,291.0
36.1 13.0 52.1 181 81.3| -12 5.2 714 46.5 20.9( 552.0 65.2 486.8( 4525 34.3 7.0| 1,365.7
427 140 55.5 186 86| -—21 5.4 83.3 49.6 2431 6008 74.9 525.9| 489.9 36.0 6.8| 1,431.3
46.6 127 584 19.6 841 -16 5.5 80.1 475 2741 6445 824 562.11 516.9 451 8.0 14932
52.8 12.8 62.6 184 90.7( -37 53 89.1 497 29.8| 17072 97.1 609.6| 567.1 425 7.0| 1,551.3
60.1 14.6 64.7 184 87.4 ~5.9 6.1 87.2 415 34.6 7729 116.3 656.7 614.5 42.2 64| 1,599.8
66.8 14.7 65.4 18.2 741 —6.6 5.2 76.0 417 412 831.8 116.2 715.6 657.9 57.7 8.1] 1,668.1
749 15.5 14 18.6 87.1 —~4.6 4.3 87.3 49.6 46.3 894.0 117.3 776.8 710.5 66.3 8.5| 1,7284
87.6 194 79.0 179 1007 -6.6 58| 1015 59.6 5101 981.6| 1420 839.61 17782 614 7.3 17974
104.2 3317 85.3 180] 1133} —20.0 62| 1272 77.9 59.6| 1,100.7| 152.0 949.8| 860.8 89.0 94| 1,916.3
119.1 215 91.3 161 1017 —39.5 23| 1389 87.1 75.5( 1,210.1] 171.8( 1,0384| 941.7 96.7 9.3| 1,896.6
134.0 25.4| 1000 135 1176 —11.0] —62] 1348 83.9 838 1,31347 170.6( 1,142.8| 1,038.2 104.6 9.2| 1,931.7
158.3 206 117.1 119 1452 —149] —101; 170.3| 106.0 88.8| 1,451.4| 198.7| 1,252.6( 1,156.9 95.8 7.6( 2,001.0
182.6 205 1324 827 1748 166 —90| 2004 1274 1053 1,607.5| 2281 1379.3( 1,2886 90.7 6.6 2,066.6
209.7 27.0) 1492 93| 197.2) -253) —109| 2335} 150.0| 126.3| 1,8124| 261.1] 1,551.2}) 1,441.1 110.2 7.1) 2,167
2395 3171 160.1 56| 200.1| -432| -14.0] 2572 169.2| 1583 2,034.0| 304.7| 1,729.3| 1,611.3 118.1 68| 2212
266.3 20.5| 160.1 66| 17721 —431| -168| 237.1| 1523| 2009 2,258.5( 340.5( 19180 1,781.1 136.9 71| 2,214,
2911 307 156.1 13.3 188.01 —24.2) —144 226.5 145.4 2481 2,520.9 893.31 2,127.6| 1,968.1 159.4 75] 2,248 6
320.9 24.6 150.9 13.6 150.0 —104 —-9.2 169.6 106.5 272.3| 2,670.8 409.3| 2,261.4) 2,107.5 153.9 6.8 2261
344.5 124 1784 13.2 2137 -10.9 17.0 207.6 130.4 281.0( 2,838.6 410.5| 2,428.1| 2,2974 130.6 54| 2,331
375.1 30.5 204.0 8.5 266.9 —5.8 327 240.0 146.1 304.8| 3,108.7 440.2| 2,668.6] 2,504.5 164.1 6.1 2,469.8
396.1 29.7| 2276 90| 2776 -7 53.5| 2248| 1281| 3153i 332701 4859| 28411} 27141 127.1 45| 2,5422
415.8 37.2 252.6 16.7 284.4 6.5 46.0 2319 126.8 326.1} 3,534.3 512.2| 3,022.1| 2,891.5 130.6 43| 2,645.1
235 10.3 40.8 15.2 53.8 -9 -4 55.0 29.6 11.0 404.3 494 354.9 3326 223 6.3| 1,087.3
238 11.8 40.7 15.3 495 -6 —.4 50.5 215 10.9 409.5 50.4 359.1 339.0 20.1 5.6 1,093.6
24.0 12.0 40.3 154 48.6 5 -2 48.3 26.5 11.5 4114 50.9 360.5 339.3 213 591 1,093.0
24.1 121 40.2 15.5 46.0 3 -2 45.9 25.3 119 4124 51.2 361.1 3415 19.7 54 1,090.5
24.5 12.1 41.3 15.6 45.0 -1 0 45.0 24.8 121( 416.0 514 364.6 342.1 22.5 6.2) 1,100.8
24.8 11.8 42.1 15.7 494 1.0 3 48.0 26.1 12.6 422.1 517 370.3 346.8 23.5 6.37 1,117.7
25.2 11.9 42.6 15.9 51.6 3 3 51.0 276 13.1 428.7 524 376.2 349.7 26.5 7.0 1,1274
25.7 122 433 16.1 55.4 -2 3 55.3 29.7 138 4372 53.2 383.9| 38570 26.9 70| 1,146.8
274 124 43.8 16.2 51.7 4 3.0 54.3 30.5 13.8( 4437 54.5 389.2| 3620 21.2 70| 1,158.4
219 12.2 444 16.3 57.0 -1 3.0 54.0 305 144 4514 56.4 39491 3679 21.0 68| 1,167.8
28.3 12.0 44.8 16.6 58.1 -8 3.2 55.7 314 14.8| 456.1 57.8 3983 3722 26.1 6.6 1,174.7
28.8 12.0 48 16.9 60.3 5 32 56.6 32.3 1531 4615 59.3 4022 3789 234 58| 1,179.8
30.0 121 44.9 17.0 60.3 1.0 3.3 56.1 31.7 15.7 467.0 59.9 407.1 383.0 24.1 591 1,190.9
30.3 12.1 45.3 17.2 63.5 2 3.9 59.5 33.3 16.0( 4722 60.3 4119 3875 24.5 59 1,198.2
30.9 11.9 459 17.0 64.7 -2 39 61.0 34.1 16.5 478.8 60.7 41811 3948 23.3 56| 1,2109
31.7 116 46.8 17.2 66.0 -8 43 625 35.0 170 4874 61.1 426.2) 3995 26.8 6.3 1,2294
32.1 10.6 483 17.4 70.3 -2 45 66.0 38.3 174 4965 59.9 436.6| 4089 219 6.4 1,258.7
329 105 4917 173 70.3 -1 43 66.1 38.3 17.9( 5059 56.4 4495| 4168 32.6 7.3 1,287.7
33.6 10.5 50.5 17.3 715 -9 46 67.8 39.3 18.6| 515.2 58.5 456.7( 4257 31.0 6.8| 1,304.1
34.3 111 50.6 17.3 70.6 -1 44 66.8 389 188 5234 60.4 46291 4281 348 75 1,318.6
349 11.9 50.9 177 18.2 -4 4.8 73.8 44.3 20.11 534.0 64.4 469.6| 4388 30.8 6.6| 1,327.1
35.6 13.3 517 18.1 804, 11 5.1 6.4 46.0 207} 5446 65.7 4789 4461 327 6.8| 1,346.8
36.5 13.5 52.2 182 814| -15 5.5 715 46.6 214| 5583 64.6 493.7| 4554 38.3 7.8| 1,383.2
375 13.3 53.6 18.3 853 -19 5.2 82.0 49.1 215| 5711 66.1 5050 469.6 355 7.0] 1,405.8
41.2 15.7 54.8 185 884| -—12 5.5 84.1 50.0 22.8| 5834 69.7 513.7( 480.1 33.7 6.6 1,414.3
42.2 14.1 55.2 184 86.8( —217 53 84.1 50.1 238 5939 74.0 519.9( 4853 34.6 6.7) 1,422.3
43.1 13.7 65.7 18.7 850 -36 54 83.2 49.7 247 6069 76.5 5304 4945 359 6.8 14374
44.2 12.7 56.4 18.7 862 -10 5.5 81.6 487 258| 619.1 79.5 539.6| 499.9 397 74 14511
451 125 57.3 19.2 835 -4 53 78.6 46.3 26.2| 6295 80.4 549.01 5045 44.5 81| 1,474.0
45.8 12.7 58.0 19.8 824 -13 5.4 78.3 464 27.0( 6375 80.2 55721 514.1 43.1 771 1,487.9
47.0 13.2 59.2 198 837 -17 5.1 79.7 475 2718 650.3 83.6 566.7( 5209 45.8 8.1| 1,500.1
483 12.6 59.1 195 86.7| -28 56 839 497 28.6| 660.9 85.5 5754| 528.2 472 821 1,510.7




September 1987 SURVEY OF CURRENT BUSINESS 63

Table 4.—National Income and Disposition of Personal Income—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Comp tion of 1 Proprietors’ Corporate profits with IVA and CCAdj Less:
— incolx)ne with Rental L P Person- Less: | Equals: Saving | DPI in
Y d Nation- Supple- | IVA and CCAdj mcofme Net |Person-| al tax uals: | Person- | Person- as con-
earrg.(:x al Wages | ments to o Profits | Profits | inter- al and EA]‘.)PI g Al al percent- | stant
quarter income | Total | and | wages Persons| Total | IVA | CCAdj | before | after | est |income | nontax - e of | (1982)
. Non- with outlays | saving
salaries and Farm | &0 | CCAdj tax tax pay- Pl | dollars
salaries v ments
504.5! 454 50.4 126 60.6 18.7 87.5] 4.1 55 86.7 484 29.i 6796 884 59131 5463 45.0 76| 1.530.5
5180 4659 521 127 62.3 185 91.3[ 29 5.4 88.8 496 297  699.7 92.2 607.5| 560.2 47.3 7.8] 1,554.7
531.9( 4783 53.6 12.9 63.6 183 91.5{ -3¢0 52 89.2 49.8 29.9| 1717.2| 1028 614.3| 5765 37.8 6.2] 1,5655.1
544.5 489.4 55.1 131 64.0 18.1 92.8 —4.1 5.2 91.6 51.0 30.5 7325 107.3 625.2 585.5 39.8 6.4 1,565.1
556.6| 499.0 57.6 12.8 64.6 18.2 923 —49 5.8 914 499 325 T455| 1140 6315 597.6 33.9 54| 1,566.4
5704| 5113 59.1 14.5 65.0 187 89.4| -52 6.1 88.6 483 340 17645| 1175 647.0( 609.2 37.8 581 1,584.7
5874 5264 61.0 149 65.1 185 86.7| —4.9 6.2 854 46.6 355 115.9 667.7| 619.5 48.2 7.2| 1,6175
599.1| 5364 62.7 16.3 64.0 182 812| -84 6.1 835 454 36.4| 7982| 1177 680 631.5 489 7.2| 1,630.6
9.5| 545.0 64.5 15.6 64.1 18.0 735] 88 5.8 76.5 422 3801 8084] 1173 691.1| 6427 485 70| 1,638.0
6150 549.0 66.0 144 64.7 18.1 769 46 5.3 76.2 42,0 404| 8296 1185 T11.1| 6629 58.2 82| 1,666.2
4] 555.6 67.8 149 65.9 17.8 766| —62 50 77.8 425 425 840.3| 1139 726.5| 664.7 61.7 85] 1,686.2
6252 556.3 69.0 4.1 67.1 187 71.8] —66 4.7 73.6 40.1 44.0| 8489| 1152 7337 6711 62.5 85| 1,682.1
6422 5701 72.2 14.7 68.2 183 841 -36 4.2 83.5 46.2 451 8669) 1124 754.5| 690.0 64.4 85] 1,708.1
654.1| 5802 73.9 15.5 0.5 18.8 858 —47 43 86.1 47.8 46.0| 8894 1153 77411 17089 70.3 9.1( 1,731.9
664.5| 5886 75.9 15.0 72.3 18.7 8787 —56 45 889 51.3 46.8| 9019 1177 7842, 17159 68.3 8.7 1,734.2
676.7 5989 7.7 16.5 74.4 185 90.6f —45 44 90.7 52.8 473 9180| 1236 79441 1732.0 62.4 79| 1,739.6
7014 6178 83.6 15.2 75.8 194 965 -58 53 97.0 56.8 479| 9456| 1384 807.2| 17491 58.1 72| 1,750.9
7169 6304 86.5 18.1 76.8 154 968| 58 51 97.6 57.3 495 96191 140.7 821.2| 17674 53.8 6.5| 1,767.6
731.2| 6423 88.9 19.5 80.3 181] 1014 -58 61| 1011 59.7 52.0{ 987.8( 1425 845.3| 1785.7 59.6 7.1 1,801.5
7554 664.2 91.3 24.8 82.9 185( 10807 -9.0 68| 1102 64.7 54.6] 1,031.0] 1463 8846| 8107 739 84 1,869.4
1973: . 7835| 683.2 100.3 24.7 86.2 184| 1147 -16.1 6.5 1243 75.2 56.7| 1,067.1| 146.] 911.0) 8353 5.1 83| 1,893.2
X 8024 700.0 102.4 324 83.9 17.3] 1115) -21.7 59| 1273 7.5 57.1| 1,084.1| 1481 936.1| 8509 85.2 9.1| 1,907.6
. 82141 716.1 105.3 35.2 85.2 17.8| 1i124| -19.0 56! 1258 77.8 60.3 | 1,1134| 1535 959.91 869.8 90.1 94| 1,922.2
6| 844.0 17353 108 425 86.0 184} 1147 -234 68| 1313 80.9 64.1| 1,1522( 1602 992.1| 887.1 105.0 10.6| 1,942.1
1974: 1,178.5| 861.7| 7481 113.6 34.7 87.6 187 106.3f —33.0 56| 1337 85.0 69.4| 1,169.9( 1633 1,0065] 9047 101.8 10.11 1,907.2
1,190.6| 8821 7652 117.0 23.2 90.2 6.6/ 104.2] —383 38| 1387 874 74.2| 1,191.6| 169.5| 1,0221] 9328 9 87| 1,888.3
1,216.5| 904.4| 783.0 1214 25.0 93.4 156 1007| -515 17( 150.6 93.5 77.5] 1,2285| 175.7| 1,052.8 60.7 1 88| 1,898.6
1,228.2| 917.0| 17924 1246 27.2 94.0 13.6 955| -850y —20( 1825 824 810 1,250.6) 1785] 1,072.0| 968.4 103.6 9.7] 1,892.4
1975: 1,2286( 9194 17918 1217 21.9 95.4 13.1 966 -127| ~43] 1135 L1 82.3| 1,260.0 179.6 1,080.4| 9927 87.7 811 1,873.1
1,256.5 931.0( 800.2 130.7 23.0 97.4 139 1082 =73 ~57| 1211 15.6 83.0| 1,292.0( 1437} 1,1483]| 1,021.6 126.7 11.0| 1,965.7
13155 957.2] 8212 136.1 28.6] 101.6 135] 1297) -122| 69| 1487 91.7 849 1,3321| 1764| 1,155.7| 1,055.0 100.7 87| 1,935.0
1,3556| 987.1| 8456 1415 282 1054 136 1361 -—117| -—81| 156.0 97.3 85.2| 1,369.4{ 182.7| 1,186.7| 1,083.3 103.4 87| 1,953.1
1976: ] 1,4034( 1,027 871.1 150.6 23.3| 1114 134| 1483 —116] 94| 1694( 1043 85.2} 1,405.2| 187.2| 1,218.0( 1,1183 99.7 82| 1,983.1
] 1,425.6) 104511 889.2 155.9 209 1152 122] 144.3[ -155| —106{ 1705/ 106.0 88.0( 1,431.8 195.0| 1,236.8| 1,138.2 98.6 8.0( 1,9928
f 1,452.71 1,069.1 9083 160.8 2000 1177 11.2] 1450| -159] —-105| 1714( 107.1 89.7| 14657 2025| 1,263.2| 1,167.6 95.6 7.6| 20059
] 1,4839( 1,0956( 929.8 165.8 181 1240 107 1432 -166] 99| 169.8| 1067 923| 1,502.8| 21037 1,2925( 1,203.3 89.2 6.9 20222
1977: 1,533.5| 1,124.0| 9499 174.1 20.3| 1273 100 1585 -223| 96| 1854 1184 8.5( 1,5641.0| 223.1| 1,317.9( 1,241.5 76.4 58| 2,026.9
1,596.9| 1,160.5{ 980.8 179.8 19.4( 1312 86| 175.0( -—16.0( —93| 2003 127.1] 1023| 1,583.2| 224.2] 1,359.0| 1,270.0 88.9 6.5 2,049.6
1,654.8| 1,192.7( 1,007.3 185.3 2191 1341 83| 1897 -106| —81( 2084| 1325 1081 1,631.4| 227.4| 1,404.0, 1,302.1 1019 7.3| 2,086.9
1,685.9| 1,229.3| 1,038.0 191.3 20.3| 1372 59| 18L1| -177 -89 207.7| 1317 1121 1,6743( 237.8| 1,436.4| 1,340.9 95.6 6.7| 2,102.8
1978: 1,724.4| 1,263.8| 1,063.0 200.8 22.0( 1398 7.5 1740 -212) 97| 2049( 1339| 117.3| 1,7165( 241.6| 1,474.9( 1,367.3 107.6 7.3| 2,128.2
1,821.41 1,311.5| 1,104.6 2069 . 30.0| 1489 82| 199.1| —-245( -—106; 2342| 149.0( 123.7( 1,788.2{ 253.8! 1,584.3 1,427.7 106.6 691 2162
1,870.3 | 1,348.8{ 1,136.6 212.2 26.6| 152.3 1081 2035 —251f —11.7| 240.3| 153.8| 1282} 1,8422| 2685 1,573.6| 1,463.1 110.5 7012176 4
1,936.9| 1,392.8] 1,174.0 218.7 29.6 155.7 10.6 2122 -304( -118 2544 163.1 136.1| 1,902.7 280.6| 1,622.1| 1,506.1 116.0 T1( 22020
1979: 1,986.7 | 1,438.1} 1,208.1 230.0 34.2] 1571 83| 2048 —-353| —129( 253.0| 164.0! 144.2| 1,954.6| 288.0| 1,666.6| 1,543.7 122.8 74| 2216.
2,023.2| 1,469.6| 1,233.7 235.9 352 159.6 40| 204.1| -408| -—14.0( 2589| 169.7| 150.8) 1,9986{ 297.1| 1,701.5| 1,581.2 120.3 71] 2,206
2,072.1§ 1,508.4( 1,266.0 2424 319 1623 36| 201.9| —462) —14.1( 2623) 173.8( 164.1] 2,0637| 310.8| 17529/ 1,635.3 117.6 67| 2213
2,107.1) 1,549.5( 1,300.0 249.5 258 161.6 68| 1895| —504] —149| 2547} 1695 174.0( 2,119.0| 322.7) 1,796.3! 1,684.8 1115 62| 2213
1980: 2,161.9( 1,590.4  1,332.9 251.5 180 1628 64) 1931| 587! —161} 2670 1704 191.1| 2,181.0 323.4| L1,857.6] 1,7304 127.3 69| 2225
2,150.5( 1,611.8| 1,349.2 262.5 121 1563 43| 1692| —291| -16.4( 2148| 140.7| 197.8] 2,202.3| 332.5| 1,869.8| 1,736.9 132.9 7.1] 2,185.
2,201.0| 1,643.5] 1,375.4 268.1 225| 1595 63| 169.8) —41.1| -—17.6| 2285| 147.8] 199.5| 2,2785) 344.4| 1,934.1| 1,797.6 136.5 71} 2,207
2,300.8| 1,707.2| 1,430.3 276.9 29.5| 163.0 94 1766] —435| -179| 2381| 150.2| 215.0{ 23723 361.9| 2,010.3| 1,859.4 150.9 75| 2,238
1981: 2,388.4( 1,759.1| 1,468.7 290.3 334 161.9 10.6 1947 —34.8) 135 243.0 154.3 228.8| 2,440.8 375.2) 2,065.6| 1,913.4 152.2 74122429
2,415.2) 1,789.7| 1,495.5 204.2 32.1 156.7 12.3 1843 —-234| 142 222.0 141.8 240.1( 2,484.5 388.7| 2,095.8( 1,948.8 147.0 7022350
2,483.1( 1,827.3( 1,528.1 299.1 33.7| 1555 143 1921 —-205| —14.5( 221.1| 1444, 260.3] 2,567.5| 405.6| 2,162.0| 1,994.9 167.0 77] 22629
| 2487.2| 1,853.6| 1,549.0 304.5 23.5| 1503 159] 180.7| —18.0| -153| 214.0| 141.0| 263.2] 2,590.9| 403.9| 2,187.0| 2,015.5 171.6 7822537
1982: 1 24831 1,879.2| 1,566.1 313.1 23.3| 143.0 1481 1499 -—77( —141] 171.7] 107.5| 273.0| 2,614.3| 407.1| 2,207.2| 2,052.2 155.0 70| 2,245
2,514.0| 1,899.3| 1,580.1 319.2 23.6 149.4 11.9 1496 —103| -11.1 171.0 107.0 280.2 | 2,655.9 414.1] 2,241.8} 2,080.1 161.7 7222609
] 25284 1,9184| 1,594.6 323.8 229 151.7 12.0 1543 ~10.0 -7.3 171.6 107.3 269.1| 2,683.6 405.01 2,278.6 2,122.6 156.0 6.8| 2,263
| 2,56482] 1,931.1{ 1,603.7 3274 28.5 159.8 15.8 1461 -134 —4.5 164.1 104.3 266.9 | 2,729.2 411.1| 2,318.1] 2,1749 1431 6.2| 2276
1983: ] 2,599.11 19588 1,622.2 336.6 18.1 165.9 13.8 170.6 —-5.9 6.7 169.7 110.6 272.1} 2,753.1 4074 2,345.7| 2,206.2 139.5 59| 2,2884
| 2,685.5) 1,995.0| 1,653.3 341.7 159 176.4 154 2070 -10.6 15.8 201.8 126.6 275.8| 2,812.6 41711 2,3954 | 2,274.4 121.1 51 2311
| 2,741.8( 2,036.3 | 1,689.9 3464 —35| 183.0 112 2289 —19.0 2050 2275( 14101 2859 2,846.8( 403.6| 2,443.2| 2,326.7 116.4 487 2335
| 2.851.5| 2,092.7| 1,739.4 3534 19.3 188.6 124 248.5 —-81 25.1 231.5 1434 290.2| 29418 41391 2,527.9| 2,382.5 145.4 58] 2,392.7
1984: 1 | 29621 2,152.9( 1,784.2 368.7 43| 1971 123| 2627 -155 245 2537 152.5( 292.81 3,034.1) 4223 2,611.8] 2,430.7 181.1 6.9| 2,446
| 3,009.0| 2,195.2| 1,822.0 373.2 26.1| 202.0 93| 2755 -5.0 29.0( 2514| 151.2| 301.0! 3,074.8| 432.1| 2,642.8( 2,490.0 152.8 5.8/ 2,456.6
J 8,047.3| 2,234.9| 1,858.1 376.8 233 2075 69| 2626 11 35.2| 22850 141.4| 3122 3,137.8( 446.7| 2,691.1( 2,525.9 165.2 6.1 2,479.2
1 3,096.1| 2,272.71 1,891.1 381.7 281 209.7 56| 2669, -—16 423] 2261) 189.2| 313.1) 3,188.3 459.7| 27286 2,571.3 157.3 58| 2,496.3
1985: 56.5| 2,314.9( 1,926.5 388.4 317 2204 73 2656 15 49.5| 217.6; 1236 3165| 3,259.2| 497.0| 2762.2| 2,631.0 131.2 48] 2,506.8
04.4{ 2,351.5 1,957.6 393.9 32.2| 2242 9.1| 2742 1.8 544 2180 124.8| 313.2% 3,304.4| 455.9| 2,8484| 2,685.6 162.8 57| 2,558.4
41 2,386.3] 1,987.9 3984 229| 2295 93| 2928 6.5 560 2302 120.7 313.7( 3,3382( 491.0| 2847.2| 2,751.5 95.7 34| 2,5382
4| 24305} 2,026.7 403.8 3L7| 2363 1017 2778 -98 542 2335 1344 317.9) 3,406.4] 499.7| 2,906.6| 2,788.1 1185 41| 2,565.5
1986: 2| 2,464.8]| 2,055.3 4095 280( 2428 14.0( 2880 17.8 51.3( 21891 1209| 326.6| 3,463.4| 4974) 2966.0| 2,827.6 1384 4.7 2,610.5
II 1] 248761 2,074.6 413.0 4811 2501 1741 2823 11.3 46.7| 2244| 122.3| 3287| 3,526.6| 504.2| 3,022.4 2,856.4 166.0 551 2,660.2
.71 2,616.1] 2,097.9 4172 36.3] 256.2 172 2864 6.0 440 2363| 1302 327.5| 3,553.6| 5153| 3,038.2( 2,929.4 108.9 36| 26532
01 2,552.0| 2,1285 4235 36.6| 2612 184| 2811 -89 421 2479 134.0| 321.7) 3,593.6] 532.0| 3,061.6]| 2,952.6 109.0 3.6| 2,656.7

Note.—IVA =Inventory valuation adjustment; CCAdj=Capital consumption adjustment; DPI=Disposable personal income.
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios for Manufacturing and
Trade: Revised Estimates

The constant-dollar inventories, sales, and inventory-sales ratios have
been revised beginning with 1984 to incorporate new source data. Re-
vised constant-dollar inventories through the first quarter of 1987 are
consistent with the revised inventory estimates in the July 1987 issue of
the SurvEY oF CURRENT BusinNess. Tables 1, 2, and 3 present quarterly
and monthly constant-dollar inventories, sales, and inventory-sales
ratios, respectively. Table 4 presents quarterly fixed-weighted constant-
dollar inventory=sales ratios, i.e., ratios obtained by weighting detailed
industry ratios by 1982 sales. Table 5 presents quarterly and monthly in-
ventories for manufacturing by stage of fabrication. Quarterly constant-

dollar manufacturing and trade inventories, sales, and inventory-sales
ratios were published for 1976-82 in the February 1986 Survey, and for
1983 in the September 1986 SURVEY. Quarterly and monthly constant-
dollar manufacturing and trade inventories, sales, and inventory-sales
ratios for 1967-86, and constant-dollar manufacturing inventories by
stage of fabrication for 1959-86, are available in hard copy at a cost of
$50.00 from the National Income and Wealth Division (BE-54), Bureau of

Economic Analysis, U.S. Department of Commerce, Washington, DC
20230.

Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1982 dollars]

1984 1985

1986 1987 1987

v 1 11 111 1% 1 11 Jan. Feb.TMar. Apr. | May | June |July »

Manufacturing and trade ..........................| 598.3| 611.2{ 623.9 .21 633.5| 635.3| 635.6

M facturing

Durable goods...
Primary metals 3 .
Fabricated metals 22.4| 228
Machinery, except electrical..........ccccoomvrvroricriennnns 453, 463
Electrical machinery E
Transportation equipment

Motor vehicles
Other
Other durable goods !

Nondurable goods
Food and kindred products..
Nonfood

355| 353| 352
1186|1129/ 1119

Paper and allied products 9. 10.0 9.8 9.8
Chemicals and allied products 253| 26.1 260 262 263
Petroleum and coal products.. 16.6| 16.9 16.3| 159! 149
Rubber and plastic products 74 77 7.6 7 6 76

Other nondurable goods 2....

Merchant wholesalers

Durable goods
Nondurable goods
Groceries and farm products..
Other nondurable goods.......

Retail trade

Durable goods
Auto dealer:
Other durable goods

Nondurable goods
Food stores 5. X k E
Other nondurable goods ..........covvrivvrnrcvrrneinenns 63.1) 64.4] 654| 66.0| 657 655 66.2

638.21 644.6| 6459 644.0 | 643.3| 651.8| 657.0 649.5| 649.5| 651.8| 652.7| 655.8| 657.0

322.2| 321.0| 320.24 318.2| 317.0| 318.3| 317.2| 319.6 319.3 | 318.3| 318.7) 319.3| 317.2

210.4 | 209.3| 208.2| 207.0 | 205.3| 205.5| 205.1 | 206.7 | 206.5 | 205.5 | 206.5 | 206.8 | 205.1
21.0) 20.6| 200| 190, 19.1| 185| 180| 191| 186| 185 184/ 182] 180
2331 23.0| 23.1| 229| 225| 228} 225| 228| 228| 228| 228| 227| 225
454| 445| 43.1| 43.0| 42.1| 41.5| 41.2| 420 419| 415| 41.8| 420| 41.2
357 358| 366| 369| 36.6| 36.7| 3691 36.7 6b 8| 367] 36.9| 37.01 369

.9 .

2597 26.1| 266| 27.0; 28.0| 27.6| 27.0| 282f 281| 27.6| 274| 274 270
154 1491 1501 14.1| 136} 137 132 134, 13.4| 137| 133, 132, 132
7.6 7.7 7.7 7.1 7.8 8. 7.9 8.1 8.1 8 8.0 80) 79

299 298| 29.2{ 289 286| 295 293 29.2; 202} 205| 29.5] 295} 293

See footnotes to table 4.

Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Total at Monthly Rate
[Billions of 1982 dollars}]

1984 1985 1986 1987 1987
1 n 111 v I i 111 v 1 hii 111 v 1 1II | Jan. | Feb. { Mar. | Apr. | May | June |July »
Manufacturing and trade ... 391.7| 397.7| 399.6 | 403.4 | 405.5 | 409.4 | 413.0 | 414.0| 415.0 | 420.2 | 428.6 | 431.5 | 432.3 | 434.1 | 422.4| 438.5| 435.9| 434.3| 433.2| 435.0 | 436.8
Maufacturing 181.4 | 182.5| 184.1| 186.2 | 185.7 | 186.4 | 187.3 | 189.4 | 188.5| 190.5] 190.9 | 193.2| 194.4 | 194.3 | 191.7| 196.7| 195.0 | 193.9 | 193.8 | 195.3 | 196.1
Durable goods J 929 93.0) 947] 97.0| 9661 97.0] 98.1| 99.4| 98.0( 98.1| 982 99.8|100.5| 100.0] 97.6| 102.4| 101.4| 100.0} 99.6| 1004 | 100.4
Primary metals 97| 96| 94| 92| 89| 90| 90| 88| 88 86 84| 83| 82| 87 80| 85| 83| 86| 86] 88 91
Fabricated metals 1L1] 11.0) 109)| 110 109 109} 11.3| 11.3| 107 109 10.8| 108 108| 10.7| 104| 11.2| 11.0| 108| 105 10.6| 105
Machinery, except electrical.........c.ccvonvecrurnnnrenn 183| 19.0| 199| 206| 207| 21.9| 21.6| 22.2| 21.0| 214 210/ 209| 205| 21.2| 19.9| 208 209| 21.2| 21.0( 2L3| 222
Electrical machinery 14.1) 14671 149( 151 14.7| 147| 149 156] 153 156 162) 16.6( 16.5| 168| 16.0| 166| 16.7| 164 169 17.2| 17.2
Transportation equipment ........c..coo.coe.... L 22310 213 21.8| 232( 237 22.6) 235| 241 24.0| 234 235| 24.7| 252 234| 244| 261 251 23.9| 235( 23.0| 214
Motor vehicles 148] 136] 139 151| 153] 14.1| 147| 153| 156| 147| 14.7| 153 163| 144| 158| 17.4] 156] 150| 14.4| 138 123
Other 75| 774 79| 82 84| 84| 87| 887 84 BT 89| 94| 89 90| 86| 86| 95 88 91 92 90
Other durable goods } 1741 176} 177} 179 17.8] 180 17.7| 174} 182} 183 183! 185]| 19.2) 19.2| 189| 194| 195| 191| 190 194} 200
Nondurable goods 88.6| 894 894| 89.2| 89.2| 89.5( 89.3| 90.1| 90.5| 924| 927| 934| 940 943| 941! 942| 93.6| 939| 942| 949 956
Food and kindred products...........ocvvecnrvrnccncnnes 23.2] 23.6| 23.7| 24.1| 243| 244| 245| 243| 245) 248! 251} 2531 256| 256 258| 256| 254| 259| 254 256 264
Nonfood 654 659| 657| 651 648! 650 64.8| 658 66.0| 676 676| 68.1( 684| 687] 683} 687| 632 679, 688| 693 692
Paper and allied products 74| 75| 74| 74| 13| 738 73| 75| 17| 80; 83| 85| 85/ 86| 84| 86| 85, 85 86| 88 91
Chemicals and allied products.. 158 16.1| 16.1| 159| 157( 157| 1564| 156| 157! 159 159! 161} 165| 169! 167, 165! 162} 168} 17.0| 16.7| 169
Petroleum and coal products. 177 17.8| 1771 176| 175] 176| 176| 17.9| 181| 1937 19.3| 190| 183 17.8| 188| 182 17.8| 175| 180] 178! 184
Rubber and plastic products.. 54| 55| 57 57| 58| 57| 57 58| 58| 59 57| 581 63| 63) 61| 65 65 63| 63| 63 59
Other nondurable goods 2... 191 19.0| 188| 186 186 187| 188| 189 186| 186| 184 188| 188 191| 182| 19.0| 193! 188! 19.0| 196( 139
Merchant wholesalers 105.6 | 108.5 | 109.3| 169.2| 110.4| 111.7] 112.0| 112.1 | 112.4 | 113.0| 117.4| 118.7 | 121.3 | 122.2| 117.3 | 123.5| 123.0 | 122.6 | 122.2| 121.7| 122.1
Durable goods 46.7) 486! 488) 485! 49.11 494| 495| 50.5| 50.5| 51.6| 522| 53.2] 54.0| 54.9{ 51.9| 551 551| 545| 54.7| 553 556
Nondurable goods 589| 59.9| 605| 60.8| 61.2| 624} 625 61.6 61.9( 61.5| 652| 655| 67.2| 673 653| 684| 679 681| 675 66.3| 66.5
Groceries and farm products. 2527 255! 258| 26.0) 257| 258| 251| 253| 257 255| 268| 26.3| 27.0¢0 27.1| 267| 21.3| 269| 275 268| 269) 271
Other nondurable goods 33.7| 84.3| 347 34.8] 356| 36.6| 374| 363| 36.2| 36.0| 384 392 40.2| 403 386 41.1| 41.0| 40.6| 40.7| 39.5| 395
Retail trade 104.7 | 106.8| 106.2| 108.0 | 109.4| 111.3| 113.7 | 112.5| 114.1| 116.7 | 120.3 | 119.6 | 116.6 | 117.7 | 113.4| 118.3 | 118.0( 117.8| 117.1| 118.0| 118.6
Durable goods 37.7] 388| 381] 398 405| 419| 43.7| 424| 431 44.6| 482 47.2| 443| 457 42.0] 453| 457 457 452 46.1| 464
Auto dealers 223| 229 22.0| 233| 239| 249| 263 244| 244| 252| 282( 27.1| 24.1{ 257} 21.9| 249| 255 257 253! 262; 263
Other durable goods 153 159] 16.1) 164| 166| 17.1| 174| 18.0| 187| 194 200 202| 202| 200, 201, 204| 202| 200( 20.0( 200 201
Nondurable goods 67.0| 680 680| 68.2( 688 693 69.9| 701! 710 721| 721( 723 722{ 720| 714| 3.0 723! 721 T19] 719} 722
Food stores 21.3| 217 21.8| 21.8| 220| 223| 22.5| 226| 229| 228| 224 225| 225| 223| 223| 226 225| 224| 222, 221 222
Other nondurable g00ds ........cc..ccuvrrorrrneeerirerernnren 457 | 46.3| 46.3| 46.4| 46.8| 47.0| 47.5| 47.5| 481 493| 497 498 49.8| 49.7( 49.1| 50.5| 49.8| 49.7) 497 49.8| 500

See footnotes to table 4.
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Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

[Ratio. based on 1982 dollars)

1984 1085 1986 1987 1987
1 I m v 1 II HI v 1 I I v 1 11 Jan. | Feb. | Mar. | Apr. | May | June |July 7
Manufacturing and trade .. 153 1.54| 1.56] 1.57| 1.56| 1.55| 1.54| 154| 1.55| 1.54| 1.50( 149 1.51] 151 1.54) 148 1.50| 1.50| 1.51| 1.51| L51
M facturing L7 V77| 179 177 177 L96| L74| L70| 170 1.68| 1.67| 1.64| 1.64| 1.63| 1.67| 1.62] 1.63| 1.64( 1.65| 1.63| 1.63
Durable goods 2181 223 225| 223] 224 221] 218| 2.12] 214| 212] 211| 208] 205 205 212] 2.02] 203 2.07| 2.08| 204} 206
Primary metals . 245| 251| 257| 255| 2.58| 247| 240| 239| 2.35| 2.32| 227| 229| 2.25( 208 240| 220 224| 2.16| 211| 2.04| 198
Fabricated metals 203| 2081 209 212| 213( 212| 204 207| 24| 2.11| 212| 2.09| 2107 211| 219 204]| 208 210} 216] 212| 216
Machinery, except electrical..........cc.cceooororninecn 2471 245 2407 236] 234| 217] 217| 205 212| 2.02] 205 2.02] 202 195 211} 202 199 197} 200 193] 187
Electrical machinery 2291 229 235| 240| 249 249} 243| 229} 234| 235| 227 220| 223| 219| 229f 222| 219 225| 219( 215 214
Transportation equIPMent ...........ccocooveuemermecmecencns 203 219 221 212| 209 221| 215 2.08| 2.13| 2.19| 216| 2.04| 2.03| 220| 2.10] 1.97| 2.04] 216! 221} 224 245
Motor vehicles 681 77 77 .74 71 Y 75 73 70 73 71 700 70 97 71 65 74 75 78 80 89
Other 469 470 475| 4.68| 4.59| 4.64| 451| 4.44) 4.76| 4.68| 455| 4.23| 447| 449 466 465| 419 458| 446| 4427 459
Other durable goods ! 193] 195| 196| 1.96| 2.00( 1.97| 198| 200| 1.89} 187| 1.88| 187 1.81| 1.82| 1.8 1.80| 1.79| 1.83| 1.85| 180} 177
Nondurable goods 1281 129 1.30( 1.28| 1.27f 126| 125| 1.24| 123| 121 1.20] 120 1.20( 119| 120, 120; 1.21| 120] 119| L18| 1.17
Food and kindred products...........ccc.cocvvcrccrecc | 100199 98| 95, 94 95 95 95 94 94 .93 93 .92 951 92 93 931 91 .94 95 91
Nonfood.... 137} 1.39] 142 140| 140| 138} 137| 135| 134] 1.31| 130 1.30| 1.31| 128| 131 1.30| 1.31| 130| 129} 127 128
Paper and allied products 126 128! 1331 1.34| 138 1.35| 135] 1.32| 1.29( 1.26| 1.23| 1.21| 123} 121| 1.23; 1.22| 123} 1.22] 122 1.18{ 113
Chemicals and allied products . 1.60| 1.63| 1.67| 165| 1.66| 1.67| 1.70| 166} 166 168 1.70| 1.74| 1.68| 1.60| 1.69| 1.70| 1.71| 1.63| 161} 1.61| 162
Petroleum and coal products. 94 95 .95 .93 .93 90 85 86 82 78 3 72 75 75 71 74 7 76 74 74 71
Rubber and plastic products.. 137 139| 136 184( 131 1.33| 134 1.32] 1.34| 132| 1.36| 1.35; 1.27( 1.25| 1.32| 1.25| 125} 127| 127 1.24| 134
Other nondurable goods 2... 1.63] 166 1.69| 1.68| 1.65| 1.62| 1.60| 1.58| 1.60] 1.58{ 1.57| 152| 157 153| 1.60| 1.54| 1.53| 156, 155| 1.50] 157
Merchant wholesalers 1.28| 1.27| 1.30| 131 1.31] 131 1.31| 132} 1.33| 1.33| 1.30| 1.28' 1.26| 1.27| 1.30| 124 1.24| 1.24| 1.26| 1.27| 1.26
Durable goods 1.89| 1.86| 1.91| 1947 193 1.92] 191 187| 190} 1.88| 1.88| 1.82| 181! 1.81| 1.88| 1761 178| 1.80| 1.83| 180} 1.78
Nondurable goods 79 79 81 .81 .82 .83 .84 86 87 87 84 84 81 82 84 81 81 80 80 84 82
Groceries and farm products. 63 63 64 .64 .66 .68 12 74 75 77 72 70 67 e 71 68 67 68 70 71 67
Other nondurable goods ..... 91 92 93 94 .93 94 .92 95 95 95 92 93 91 90 94 90 89 88 87 92 92
Retail trade..............cooooooiiiiii e 141 141 1.44] 146 1.46| 1.45| 44 150 153 150 144 1.46| 1.55| 1.57| 1.56| 1.50| 1.54( 1.54! 1.56]| 157 1.56
Durable goods 184} 182 1.88] 190| 191! 188) 1.82| 197| 206 2.01| 180| 1.85| 207| 2.07| 2.13| 198| 2.01| 1.99| 205, 2.05| 203
Auto dealers 145| 1421 151| 153| 1.54( 152| 143 1.70| 185 1.81| 146} 156 197| 188| 2.05| 1.82| 186 1.81( 187| 184 184
Other durable goods 240 240| 238} 242 243 239 241| 234 2.34| 228| 228 224| 220 231 222| 217| 2.20| 223 228| 231 228
Nondurable goods 1.18| 1.18) 1.20| 121 1.20] 119 t.20| 121| 1.20| 1.18| 1.20| 121} 1.23| 1.26] 1.23| 1.21] 123 1.25| 125] 126] 126
Food stores 4 14 73 750 6l 16 a7 77 78 78 80 79 .81 81 80 80 81 81 81 81 .81
Other nondurable goods .........ccccccovevvvcrcvccrcen| 1381 1391 1.41| 142} 1.40| 1.39| 140| 141| 140| 1.37| 1.38| 1.40| 1.43| 146| 1.43| 1.39| 143 146| 1.44| 146( 146

See footnotes to table 4.

Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

{Ratio, based on 1982 dollars])

1984 1985 1986 1987
I 1I 1 v ! 11 11 v 1 11 1 v 1 I

Manufacturing and trade 1.52 1.52 1.54 1.55 1.55 1.53 1.52 1.52 1.54 1.52 1.49 147 1.50 149
Manufacturing 1.76 1.78 179 1.78 1.78 1.76 1.74 1.70 172 1.70 1.68 1.66 1.67 1.64
Durable goods 2.28 2.30 2.32 2.31 2.32 2.28 2.24 2.19 2.23 2,19 217 2.12 213 2.11
Nondurable goods 127 1.29 1.30 1.29 1.28 1.27 1.26 1.25 1.25 1.23 1.23 1.22 1.23 1.20
Merchant wholesalers 1.25 1.24 1.27 1.28 1.28 1.29 1.29 1.30 1.31 1.31 1.29 125 1.24 1.25
Durable goods 192 1.87 1.92 1.96 1.94 194 1.93 1.90 193 1.93 1.92 1.84 1.82 1.84
Nondurable goods .78 78 .80 .80 80 .82 .84 87 817 87 .84 83 .82 .83
Retail trade ... 1.37 1.37 1.39 1.40 140 1.39 1.38 143 145 1.42 1.37 1.39 1.47 .48
Durable goods 1.87 1.84 1.89 1.92 1.93 1.90 1.86 1.99 2.08 2.04 1.84 1.87 2.09 2.08
Nondurable goods 1.14 115 1.16 1.17 1.16 1.15 1.16 1.17 1.16 1.14 1156 117 1.18 1.21

" Revised.
» Preliminary

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products;
instruments and related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and pub-

lishing; and leather and leather products.

. NOTE.—Maqufacturing inventories are classified by the type of product produced by the estab-
lishment holding the inventory. Trade inventories are classified by the type of product sold by
the establishment holding the inventory.

Table 4: The [-S ratios shown in this table were obtained by weighting detailed industry I-S
ratios by 1982 sales. For manufacturing, 21 industries were used: for merchant wholesalers, 20
kinds of business; and for retail trade, 8 kinds of business.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period

{Billions of 1982 dollars}
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CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNess StaTistics: 1984, a statistical supplement to the SURVEY oF CURRENT Busingss. That volume
(available from the Superintendent of Documents for $13.00, stock no. 003-010-00160-7) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1981 through 1984, annually, 1961-84; for selected series, monthly or

quarterly, 1961-84 (where available).
The sources of the series are given in BusiNess StaTistics: 1984; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 143-144. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annua) 1986 1987
below, data through 1984 and Units

methogological Rotes are as shown in 1985 1986 July l Aug. ’ Sept. J Oct, ‘ Nov. 1 Dec. Jan, LFeb. J Mar.J Apr. ’ MayJ June

USINESS STATISTICS: 1984 July Aug.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE +

Seasonally adjusted, at annual rates:
Total personal income. bil. $..| 3,327.0| 3,534.3| 3,540.3| 3,552.9| 3,567.5| 3,577.5| 3,590.3| 3,613.0] 3,631.5| 3,671.2| 3,683.4| r3,701.9( r3,7085| "3,715.3| r3,732.3| 3,749.8

Wage and salary disbursements,
total

do..| 19749| 2089.1] 2,088.3] 2,100.9| 2104.4] 21194| 21315 2,1344| 2,150.2| 2,166.4| 2,173.1| 21815 2,193.7| 72,198.9} ’2,207.6| 2,227.1

Commodity-producing industries,
total

do.... 609.2 623.3 620.9 624.0 623.4 630.3 6274 627.5 631.6 632.7 634.2 632.8 635.9| r636.5| 7637.1 642.0
Manufacturing do.... 460.9 470.5 468.6 470.8 470.5 476.8 473.0 473.8 476.0 477.7 478.0 4771 479.8| r480.0| 4803 484.0
Distributive industries ........... .ooccomreens do.... 473.0 497.1 497.0 4987 5002] 5026 506.9 504.6 507.4 513.7 5134 518.1 519.4) r519.2| 5222 525.5

520.4 573.9 574.9 580.5 581.0 584.8 593.4 596.5 600.9 607.7 6114 614.6 620.3| 7623.1| r626.2 635.5
372.3 394.8 3955 397.8 399.7 401.8 403.8 405.8 410.2 412.3 414.1 416.0 4181 420.1 422.1 4241
192.3 2011 201.6 202.3 203.0 208.7 204.4 205.1 205.9 206.7 207.4 210.0 209.0 209.6 2104 2111

Service industries

Govt. and govt. enterprises .
Other labor income
Proprietors’ income: i

Farm do.... 29.7 312 323 35.8 40.8 33.6 311 45.2 42.0 56.2 55.6 r58.0 741.6 742.3 r41.4 34.7
Nonfarm........ do.... 227.6 252.6 254.1 2554 259.1 259.3 261.0 263.4 265.6 270.2 213.2 2741 2758 2777 r280.5 283.0
Rental income of persons with capital
ion adj ent

9.0 16.7 175 17.0 17.0 17.7 184 19.2 19.5 20.0 204 19.7 18.9 18.2 174 16.7
76.3 81.2 81.7 82.2 825 82.6 82.9 83.2 83.9 84.4 85.0 85.3 86.5 87.0 81.9 88.8
476.5 497.6 499.0 498.0 497.2 497.0 496.7 496.6 498.1 499.8 501.6 503.8 506.3 508.8 511.3 513.8
489.7 5183 525.3 521.6 524.0 525.6 526.3 528.0 532.2 534.5 534.3 537.3 545.4! r541.7| 75453 545.4

Dividends
Personal interest i income
Transfer pay
Less: Personal contributions for

social insurance .. ...do. 1489 159.6 159.5 160.3 160.4 161.3 162.1 162.1 165.9 167.0 167.3 167.7 168.6 168.9 r169.5 170.7
Total nonfarm income. do...| 32735, 347521 3486.3| 34955| 3,5052| 38,5225 3,538.0| 35467} 3,568.4 3,594.1| 3,607.2| r3,622.8| 73,645.1| 73,651.2| r3,669.1| 3,693.4

DISPOSITION OF PERSONAL INCOME +
Seasonally adjusted, at annual rates:
Total personal income bil. §..| 3,327.0| 3,534.3] 38,5403 3,5529| 3567.5 35775 3,590.3| 3,613.0] 3,631.5 3,671.2 3,683.4| 3,701.9 73,7085 '3,7153| 73,732.3| 3,749.8

Less: Personal tax and nontax

. 485.9 512.2 511.0 515.6 5193 524.3 530.7 541.0 537.9 533.1 537.3 633.6 542.0| r558.3] 5615 568.3
2,841.1| 3,022.1] 3,029.3| 3,087.2] 3,048.2| 3,053.2| 3,059.6| 3,072.0f 38,0935 83,1382 3,146.1| 73,0684 73,166.5/ 73,157.0| r3,170.8/ 3,181.5
27141 2,891.5] 290411 29186, 2,965.4| 2,933.6| 29354 2,988.9] 29432 3,009.6; 3,009.7| 73,025.1| 73,031.2| 73,055.9] 3,078.2| 3,122.9

pay:
Equals: Disposable personal income..
: Personal outlays...

Personal ption expenditures 2,629.4 279981 28124f 28265 28724| 28395 2,841.3| 2,894.9| 2,849.5 29158 2916.0| 29315 2937.7| 72,961.8| 29837 3,028.1
Durable goods 368.7 402.4 404.7 420.2 4518 4134 4044 44117 381.9 405.7 400.7| 74086 40271 14158 r4179 4477
Nondurable goods.......c..c.cceee cecrrmmnecrerns 913.1 939.4 941.3 940.4 9383 944.6 9435 951.0 954.4 980.3 975.1| 977.1| 983.6| r985.6| 988.9 992.5
Servi 1,347.5| 1,4580[ 14664 14659 1476.2; 1481.6] 1,493.4| 15022 1,513.2| 1,529.8] 1,540.1) r1,545.8] r1,551.5] 71,560.4] *1,577.0| 1,587.9

Interest paid by consumers to

busi do.... 82.7 89.9 90.1 90.6 914 92.2 92.1 92.0 92.1 92.0 92.0 92.4 92.4 r92.9 793.3 93.7

Personal transfer payments to

foreigners (net)..........ccccc. .. 20 1.7 1.6 1.6 16 19 19 1.9 1.7 1.7 1.7 .2 1.2 1.2 r12 1.2
Equals: personal saving ................. . 127.1 130.6 125.2 118.6 828 119.6 124.3 83.2 150.3 128.6 136.4 7432) 1352/ r101.1 r92.6 58.6
Personal saving as percentage of dlsposable
personal income §...........ccoonveves s percent.. 45 43 44 3.6 35 36 3.6 39 39 44 33 34 3.0 35 A | I—
Disposable personal income in constant (1982)
dollars bil. §..| 2,542.2| 2,645.1] 2,654.1| 2,6534| 2,6522| 2,652.6| 26555 2661.9] 2,656.3| 2,687.2| 2680.3| r2,603.1| 72,674.9| r2,658.2

Personal consumption expenditures in
constant (1982) dollars... .

Durable goods

Nondurable goods

2,352.6| 2,450.5] 2,464.0| 2,469.3) 2,499.2| 2467.0| 2466.1| 25084 2,446.7| 2,4969| 2,484.3( r2487.0| r2,481.7| r2,493.9

35217 383.5 385.5 398.8 4323 393.9 386.3 4169 364.0 384.5 379.2| r385.8 7380.2 7390.2

849.5 871.2 884.1 881.0 874.2 880.2 878.2 882.5 872.9 894.1 8825 8788 7880.0 T878.3

rvices 1,150.4| 1,189.8] 1,194.4| 1,189.5 1,192.7 1,192.8| 1,201.6| 1,208.9} 1,209.8| 1,218.2] 1,222.6| r1,222.5| r1,221.5{ r1,225.3
Implicit dpnce deflator for personal consumptio

expenditures.. -index, 1982=100.. 118 114.3 114.1 1145 114.9 115.1 115.2 115.4 1165 116.8 1174 117.9] r118.4( 1188

INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index ..o e 1977=100 .. 123.8 125.1 123.3 1276 129.1 128.0 1254 1224 123.0 126.9 127.0 126.3 127.4| 1320 ~128.2] <1335
By industry groupings:

Mining and utilities. do.... 110.0 103.4 102.1 103.8 101.9 99.1 101.4 102.4 104.6 105.0 100.1 98.1 r99.0| 103.9| ~r104.4( 107.7

Manufacturing do.... 126.4 129.1 121.3 132.3 134.0 133.4 130.0 126.2 126.2 131.0 132.1 131.6| r1328| r137.2| ~1326| <1385

Nondurable factures do.... 125.1 130.9 131.5 137.7 138.1 137.0 132.3 127.9 127.2 131.9 132.8 133.9 1354 r141.5| ~1386] ‘1452

Durable f: es do.... 1273 127.9 124.3 128.3 131.2 130.8 1284 125.0 1255 130.4 1316 130.0 1309 134.2| r1283| 1337

Seasonally Adjusted N

Total index do.... 123.8 125.1 124.9 125.1 1249 125.3 126.0 126.7 126.5 127.2 1273 127.4 71284 r129.2 “"’130.3 €130.7
By market groupings: ’

Products, total do.... 130.8 133.2 133.2 133.8 133.3 134.0 1345 135.0 134.9 136.1 136.2 1357| r137.2) r1380| ~138.9| <1394

Final products do.... 131.1 1323 132.0 132.6 132.2 132.7 133.1 133.7 133.6 135.0 135.0 134.5 r1358] r136.6] ~137.3( ‘138.0

C goods do... 120.2 1245 125.2 125.1 124.2 124.7 1256 1272 126.8 1275 127.5 1266 r1282| r1286| 71293 <1295

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

September 1987

Unless otherwise stated in footnotes Annual 1986 1987
below. data through 1984 and . Units
methodological notes are as shown in 1985 1986 Juy | Aug ‘ Sept. I Oct. ’ Nov. ‘ Dec. Jan. ' Feb. ‘ Mar. ’ Apr. I May ‘ June ‘ July ‘ Aug.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods 1977=100 112.9 116.2 116.3 115.7 1174 116.3 1184 121.5 120.0 122.4 121.2 118.1 r120.2
Automotive products... 114.0 115.1 116.4 1145 117.0 1127 114.6 1177 117.6 123.5 121.2 1157 r118.0
Autos and trucks, consumer. 112.0 112.9 114.5 1104 116.8 107.7 107.6 1156 117.9 125.2 121.6 1115 113.1
Autos, consumer... 98.9 97.3 95.3 87.8 96.2 919 92.3 99.5 943 105.3 100.9 91.8 91.0
Trucks, consumer. 136.3 141.8 150.3 1524 155.1 137.1 136.0 145.6 161.9 162.1 159.9 1481 154.2
Home goods 112.2 117.1 116.3 116.7 117.7 119.0 121.2 124.4 121.9 121.6 121.2 119.9 121.8
Nondurable consumer goods.............. 122.9 1275 1284 128.6 126.7 1278 128.3 129.4 129.2 1294 129.8 1298 "131.1
C staples 129.0 134.2 135.3 135.5 133.6 134.4 135.0 136.0 135.9 135.9 136.5 136.4 r137.7
Consumer foods and
tobacco do.... 128.8 131.9 132.2 133.2 131.0 131.6 132.6 1339 132.9 134.0 134.8 134.4 r135.6
Nonfood staples.............. ... do.... 129.2 136.5 1385 137.9 136.3 137.2 1374 138.2 139.0 137.9 138.2 1385 139.9
Equipment do. 1454 14217 141.0 1425 142.8 143.3 143.1 142.2 142.8 1449 145.0 144.9 "145.8
Business and  defense
equipment .............. o ... 146.0 1471 146.4 147.8 148.0 1484 148.1 147.0 1477 150.1 150.1 150.0 7150.8
Business equipment o... 139.6 138.6 137.9 139.3 139.3 139.1 138.6 1371 138.1 140.8 140.8 1408} 71417
Construction,
and farm 64.3 59.9 60.6 58.3 58.1 58.0 56.6 58.2 57.2 56.8 58.1 58.6 761.2
Manufacturin, 110.7 111.9 112.6 1133 113.0 112.7 109.6 108.8 110.1 111.5 1109 1111 1115
83.5 81.6 81.7 81.7 80.3 80.5 79.5 80.2 79.6 81.2 81.7 82.4 84.0
217.9 214.6 2145 2175 215.1 2154 217.3 2137 215.9 2184 2197 220.9 222.0
Transit . 105.4 109.2 103.9 106.9 113.3 111.8 1107 108.9 109.5 1174 114.0 1104 m110.1
Defense and space equipment.......do.. 170.6 180.3 179.5 181.0 182.0 184.6 1849 185.8 185.2 186.5 186.6 186.1 186.5
Intermedi product: do. 130.0 1364 137.3 137.8 137.0 1387 139.2 139.7 139.1 139.7 140.4 139.9 r142.1
Construction supplies.............. ... do. 1183 124.7 124.0 1254 125.9 126.3 126.8 1279 128.3 1284 128.5 1273 128.3
Busi uppli do. 140.0 146.4 148.6 148.4 146.4 1493 149.7 149.8 1483 149.4 150.5 1505 153.8
Materials. 114.2 113.9 113.6 113.2 1135 113.3 1143 115.2 115.2 115.1 115.2 1162| 71163
Durable goods materials.... 1214 119.7 118.8 118.8 118.9 119.2 1204 120.7 120.5 1215 1218 1222 1216
Nondurable goods materials. 112.2 118.3 118.9 119.7 120.6 120.3 120.2 123.2 123.2 122.5 122.8 1254 r125.3
Energy materials 103.4 99.9 99.9 97.9 98.0 96.9 98.7 98.8 98.9 97.6 97.0 97.5 r99.3
By industry groupings:
Mining and utilities 110.0 103.4 1018 100.9 100.8 100.7 102.6 101.9 101.9 101.3 101.4 101.5{ r108.0
Mining 108.8 99.6 97.1 96.4 96.2 956 97.4 96.7 91.2 96.2 96.5 97.0 98.0
75.0 1.8 69.2 70.9 70.7 68.5 68.3 73.5 721 72.0 71.6 66.7 719
126.8 124.2 120.2 122.2 120.8 117.6 130.1 124.3 1335 1277 121.8 121.6 126.6
Oil and gas extraction # 106.2 94.7 92.4 90.7 91.0 90.5 90.4 90.9 89.9 89.5 91.0 92.0 r91.7
Crude oil 108.1 105.7 106.6 104.1 105.1 103.9 102.0 101.4 98.4 97.6 98.3 99.4( 1007
Natural gas. 85.7 84.1 829 814 821 82.1 82.4 87.6 87.8 841 86.4 856.2 842
Stone and earth minerals. 1183 113.7 1118 114.8 111.7 116.4 115.2 109.6 107.1 110.0 113.1 1144 7115.5
Utilities 1119 109.7 109.7 108.3 108.3 109.3 111.2 110.6 1095 109.6 109.5 109.0f 1113
Electric 1199 122.2 1254 122.4 122.8 123.8 1251 123.5 1219 122.3 123.3 1234 1215
Manufacturing do 126.4 129.1 129.2 129.5 129.5 129.9 130.3 131.1 181.1 132.0 132.3 132.4] 1333
Nondurable factures. do 125.1 130.9 131.7 132.2 1314 132.3 1327 1337 134.1 134.3 134.8 1358 71368
Foods do 130.2 133.6 134.3 1351 1343 133.7 134.4 1353 1353 1357 136.1 136.1 137.1
Tobacco products.. 100.2 964 979 971l  89.8| 1001| 968  929]  s91| 987 1007| 994 10738
Textile mill produ 10320 1132 1184 1147 1160{ 1161} 117.8) 1184] 1180f 1184 11931 1229 1221
Apparel products.. 100.9 103.5 102.5 102.5 1027 104.2 105.1 106.4 107.2 107.4 107.1 106.6 108.1
Paper and produc 127.6 136.4 138.1 138.6 136.9 137.8 139.5 141.6 139.8 140.5 139.2 1399 r1411
Printing and publishing. 153.9 163.4 165.4 164.6 163.0 167.8 168.5 167.7 168.1 166.7 168.2 171.4| 1744
Chemicals and products. 1271 133.0 134.1 134.4 133.9 133.9 132.3 134.6 137.4 1377 138.3 138.2 138.0
Petroleum products. 86.8 92.1 90.6 94.0 93.3 91.1 92.0 92.5 94.7 91.9 914 94.0 92.6
Rubber and plastics pi 146.9 153.4 155.5 155.5 154.9 157.6 159.0 160.7 158.1 159.2 161.3 163.8 r165.4
Leather and products. 68.5 613 61.9 62.0 59.4 60.2 61.3 59.4 58.3 59.6 59.1 59.3 760.6
Durable manufactures 127.3 127.9 127.4 1275 128.1 128.1 128.6 129.2 129.0 130.4 130.5 130.0] r130.8
Lumber and products. 1134 1234 120.8 1225 125.0 125.9 128.5 1331 130.2 130.0 129.5 1289) 1306
Furniture and fixtures............. 139.7 146.8 149.5 148.3 1477 149.2 148.6 150.5 1487 151.8 153.4 155.9 156.2
Clay, glass, and stone products 1155 120.2 119.6 1197 1216 1181 120.6 121.7 122.8 121.5 12217 122.9 r120.9
Primary metal 80.5 5.8 3.6 734 74.1 742 76.8 73.5 73.6 76.3 715 76.8 r77.6
Iron and steel 704 63.4 617 60.8 61.1 62.2 64.8 60.5 60.2 63.1 65.1 65.0 65.7
Nonferrous metals 99.7 99.0 95.9 97.3 98.6 96.8 99.5 98.1 98.8 101.1 100.9 99.2{ r100.0 .
Fabricated metal products 107.3 1074 105.7 105.9 107.3 108.3 107.1 108.3 108.0 108.2 108.8 108.6 107.9 A .
Nonelectrical machinery .. 145.3 141.9 142.6 142.6 140.9 142.2 141.2 139.9 140.3 1423 1437 14521  r1471 r148.8] »150.00 €151.4
Electrical hinery 168.4 166.5 166.8 167.2 166.9 1679 168.3 170.2 169.2 169.3 167.6 166.5 r168.8 r169.4| 7169.4 °170.5
Transportation equipment... 12140 1258 12560 1251 127.7) 1252| 1256| 127.0| 1281|1318 1306 1271|1274 (1251) P1258) 1253
Motor vehicles and parts... ms| 1109|1112l 1082 1122|1071 1079 1Lz 1122|1178 1155|1098 1101 1066 *1080| °106.8
Instruments 139.1 141.4 141.7 142.0 1417 140.3 141.1 142.4 1425 143.3 142.0 144.1 143.5 r145.1| ?146.1 €146.8
BUSINESS SALES
Mifg. and trade sales (unadj.), total §......... mil. $.] 5,033,505] 5,109,020 409,679| 421,809| 445147 443804 423,305| 464,583| 391,606] 414,705] 454,224| 448436| 452,968| 7470,810| 439,739)... ...
Mfg. and trade sales (seas. adj.),
total 1 do ...|75,033,505)5,109,020] 7421,167| 7423,242| 437,895| 430,012] 429,944| 443,766] 425080| 443,169| 445032( 444,357| 446,282| 7451,734] 451,604|................
Manufacturing, total -]12,279,132112,273,2981 186,331| 186,977| 190,805 190,403 190,532| 197,707| 189,956| 195,608| 197,430 195958| 196,929| 200,591 199,251
Durable goods industries 1,187,165 1,201,704] r99,712| 98,065| 100,881) 101,528; 100,218 106,739] 99,318 103,601} 104,750 102,747| 102,477| 7104,476
Nondurable goods industries 1,091,967| 1,071,594| 786,619 88912 89,924| 88875 90,314| 90,968] 90,638 92,007| 92,680 93,211 94,452 196,115
Retail trade, total -}11,379,621|11,454,411) 120,478/ *121,839| 128,952| 122,121| 121,678 127,613 118,579 124,280| 124,593| 124,960| 124,867 7126,307
Durable goods stores 517,981| 568,057 46,587| 48,008/ 55010| 47,800 47,408| 52,579] 43,766| 47,365| 47,942| 48135] 47,783| r48,981
Nondurable goods stores 861,640) 886,354 r73,891| r73,831| 73,942| 74,321 74,270{ 175034 74,818 76915 76,651 76,825| 77,084; 77,326
Merchant wholesalers, total .|11,373,926(/1,381,311| "114,358( 114,426 118,138| 117,488 117,734] 118,446] 116,545 123,281| 123,009 123,439| 124,486| 124,836
Durable goods establishments. 626,749 664,108 55,644| 54,747| 56,998 57,102| 56,758 57,833 55893 59,344] 59,498) 59,016 59,413| 760,274
Nondurable goods establishme: 747,177|  717,208] r58,714| 59,679 61,140| 60,386 60,976 60,613 60,652| 63,937 63511 64,423| 65073 764,562
Mfg. and trade sales in constant (1982)
dollars (seas. adj.), total §............ bil. § 423.5 425.6 436.7 428.2 4282 4380 4224 4385 4359 7434.3| r433.2{ 4350
M fACLUTING...ovviiiirrriirirececnres oreeaieron do 190.2 190.7 191.8 191.6 191.9 196.1 1917 196.7 195.0 r193.9 r193.8 r195.3
Retail trade do 1175 118.6 124.6 118.3 117.7 122.6 1134 1183 118.0 117.8 117.1] r118.0
Merchant wholesalers do 1157 116.3 1203 118.4 118.6 119.2 117.3 1235 123.0( r122.6| r1222| 1217

See footnotes at end of tables.




September 1987 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 1986 July J Aug. [ Sept. T Oct. TNov. Dec. Jan. ‘ Feb. ‘ Mar. ' Apr. ‘ May L June ‘ July I Aug.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value
{noen-LIFO basis), end of period,
(Unadjustea), t0tal Fonon..wrrre oo mil. $.| 642,031 643,308 652,610 649,368| 651,113] 665568| 666,333 643,308] 651,595| 660,705 667,650 672,221| 673,898 7673,618| 672,268]......cccr...
Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(seas. adj.), total .. il. 650,695 652,705) "656,371| 655,415| 652,978 656,619| 656,189 652,705 659,036| 660,470 663,010 665877| 671,609 7674,753| 676,207|....
Manufacturing, total. do. 326,780 318,172| 7320,888| 319,882 318,345| 318,220| 318,721} 318,172 820,689| 320,535 320,090| 320,785( 321,848] 7321,621; 322,995
Durable goods industries.. do. 213,750 207,935] r210,462| 209,885 209,438| 209,170 209,373| 207,935 209,090\ 208,644] 207,987| 208,683| 209,096| r208,654| 209,767
Nondurable goods industries .. ...do. 113,030| 110,237} r110,426] 109,997) 108,907 109,050/ 109,348| 110,237 111,599] 111,891 112,103| 112,102 112,752| 112,967 113,228|....
Retail trade, total 179,671| 187,158] 187,772 187,483| 186,034| 190,645| 189,264 187,158| 189,000| 190,527| 193,355 195,042| 197,088 200,039} 200,821|....
Durable goods stores. 90,791 94,9351 797,876 97,3871 94,337/ 97,810/ 97,041| 94,935] 96,606| 97,831| 99,293} 99,767 101,876| r103,541| 103,750
Nondurable goods store: 88,880 92,223] r89,896| 90,096| 91,697 92,835; 92,223| 92,223| 92,394 92,696| 94,062| 95275 95212| 96,498) 97,071
Merchant wholesalers, total .| 1358331 147,3751 7147,711| 148,050| 148,599} 147,754! 148,204| 147,375] 149,347 149,408| 149,565| 150,050) 152,673| 7153,093| 152,391
Durable goods establishments do.... 87,421 95,7101 r96,610| 96,883 97,216 96,845 97,652| 95710] 97,280 96,594| 97,491 97,891 100,056| 99,504 99,433
Nondurable goods establishments. 48,412 51,665] 751,101 51,167 51,383} 50,909 50,552 51,665| 52,067 52,814 52,074 52,159 52,617 r53,589 52,958|....
Mfg. and trade inventories in constant (1982)
dollars, end of period(seas. adj.),total §... bl] $ 649.0 647.1 644.0 646.7 645.5 643.3 649.5 649.5 651.8 652.7( 6558 657.0
Manufacturmg 320.7 319.1 3182 3177 3179 317.0 319.6 319.3 3183 3187 319.3( 317.2
Retail trade dn 176.5 175.7 173.1 177.1 1751 174.8 177.2 17177 181.1] r1814| r1823| ’185.0
Merchant wholesalers do 1519 1524 1527 152.0 151.8 151.5 152.7 152.6 152.4| r152.5| 71541 1548
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total .. .rati 1.38 1.53 1.56 1.55 1.49 1.53 1.53 147 1.55 1.49 1.49 1.50 1.50 1.49
Manufacturing, total......... do. 1.50 1.69 1.72 1.71 1.67 1.67 1.67 1.61 1.69 1.64 1.62 1.64 1.63 1.60
Durable goods industries. do. 1.94 2.10 r2.11 2.14 2.08 2.06 2.09 1.95 2.11 2.01 1.99 2.03 2.04 72.00
Materials and supplies.. do. .53 .49 .60 .61 59 .58 .59 56 60 57 .57 .58 58 57
Work in process.. . 87 .86 r97 99 .96 95 .96 89 .96 92 91 .93 93 92
Finished goods .... 45 43 54 54 .52 .52 54 50 54 52 51 .52 .52 .51
Nondurable goods industries.. 1.02 1.23 r1.27 1.24 121 1.23 121 121 1.23 122 121 1.20 1.19 118
Materials and supplies .39 39 49 A8 A7 A7 A7 A7 AT A7 A7 A7 A7 46
Work in proce: .16 .15 20 19 19 .19 .18 .19 20 .19 19 19 19 19
Finished goods 47 47 58 57 .55 .56 .55 .55 .56 .55 .55 54 54 .53
Retail trade, total .. 1.40 1.53 1.56 r1.54 1.44 1.56 1.56 147 1.59 1.53 1.55 1.56 1.58 1.58
Durable goods sto 1.84 2.01 r2.10 r2.03 171 2.05 2.05 1.81 221 2.07 2.07 2.07 2.13 2.11
Nondurable goods sto 113 1.22 1.22 1.22 1.24 1.25 1.24 1.23 1.23 1.21 1.23 1.24 1.24 r1.25
Merchant wholesalers, total 117 1.27 1.29 1.29 1.26 1.26 1.26 1.24 1.28 1.21 122 1.22 1.23 r1.23
Durable goods establishments 1.66 173 1.74 1.77 11 1.70 1.72 1.65 1.74 1.63 1.64 1.66 1.68 r1.65
Nondurable goods establishments. o 16 85 .87 .86 84 84 .83 85 .86 .83 .82 81 81 r83
Manufacturing and trade in constant (1982)
dollars, total § do 153 1.52 1.48 1.51 1.51 1.47 1.54 148 1.50 1.50 1.51 r1.51
uring do 1.69 167 1.66 1.66 1.66 1.62 1.67 1.62 1.63 1.64 1.65 '1.63
Retall trade do 1.50 148 1.39 1.50 1.49 1.43 1.56 1.50 1.54 1.54 1.56 r1.57
Merchant wholesalers do 131 131 1.27 1.28 1.28 1.27 1.30 1.24 1.24 1.24 1.26 r1.27
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS t
Shipments (not seas. adj.), total......... ... mil. §..§ 2,279,132( 2,273,298] 172,672| 184,880 200,931| 194,974| 188,788| 190,978| 174,649 197,198 206,876 196,715 198,265 r212,816
Durable goods industries, total...... 1,187,165| 1,201,704| 90,2211 95026| 105,774| 104,244] 99,314| 102,667] 89,625| 104,532 111,404| 104,429| 104,192) r113,238
Stone, clay, and glass products .. ,065 56,787 4,623 4,852 5,165 5,054 4,666 4,149 4,297 4,806 5,130 ,26 5,144} 75380
Primary metals 110,301| 101,733 7,644 7,983 8,470 8,488 7,798 7,442 7,647 8,694 8,950 9,012 9,034| 9,623
Blast furnaces, steel mills ...do. 48,137 42,830 3,414 3,199 3,391 3,457 3,139 3,108 3,240 3,634 3,713 3,846 3,928 74,198
Fabricated metal products.. do. 139,580 135,974 10,634] 11,272| 12,003| 11,941| 10,834] 10,255] 10,030 11,657 11,954 11483| 11,317} r11,976
Machinery, except electrica do. 215,084! 205,804 15525/ 15356 17,819 16,593| 16,530) 19,286] 14,076| 16,442| 18,685| 17,123] 17,187 19,552
Electrical machinery........ do. 192,733| 205,613| 15,229 17,048 19,094 17,955| 18414 18,684] 15586 17,890 19,823 17,357 17,829 720,105
Transportation equipment .. do. 301,383 314,081 22,512| 22965| 26,745 27,841 26,020| 28206| 24,426| 29,281| 30441 28,019 27,378) r28,787
Motor vehicles and parts. do. 188,534) 194,725 12,843 13,748 16,904 17,342 15476 15424 16,322| 19,635 19,106| 18,145 17,512( r17,700
Instruments and related products. . 61,009 60,860 4,710 4,984 5,343 5,356 5,126 5,382 4,439 ,075 5,494 4,972 5,185| 75,724
Nondurable goods industries, total 1,091,967 1,071,594] 82,451| 89,854] 95157 90,730| 89,474 88311] 85024 92,666 95472 92,286 94,073 99,578
Food and kindred products. 301557 314,500 25307| 26449 28,600] 27,534 26911 26,804] 25019 27005 27.847) 26922| 27,531 28,662
Tobacco products.... 18,507 18,016 1,165 1,416 1,637 1,181 1,544 2,095 782 1,304 1,729 1,156 1,670 ,060
Textile mill products. 53,275 54,607 3,981 4,834 5,058 4,973 4,548 4,395 3,926 4,604 4,963 4,601 4,621 5,126
Paper and allied products 93,413{ 103,834 8,200 9,114 9,263 9,034 8,804 8,829 8,983 9,818 9,777 9,516 9,691, 10,295
Chemical and allied products. 197,314\ 198,348| 14,802| 16,236| 17,594| 15996| 15651| 16,483 16,633 17,509 18,094 17,986/ 18,109 18,892
Petroleum and coal products.. 179,134 129,320 9,773] 10,058 10,052 9,375 9,657 9,688 9,768 9,807 10,101 10.324] 10,756] 11,218
Rubber and plastics products . 71,323 72,170 5,436 5,879 6,410 6,407 6,016 5,563 5,859 6,730 6,782 6,646 6,598 7,041
Shliapn?egts t(seﬂs. adj.), total 186,331| 186,977) 190,805 190,403| 190,532 197,707 189,956| 195,608 197,430| 195958 196,929 7200,591
y industry group:
Durable goods industries, total # do 799,712| 98,065 100,881{ 101,528 100,218| 106,739] 99,318 103,601} 104,750 102,747| 102,477| "104,476
Stone, clay, and glass product: do 74,658 4,584 4,732 4,773 4,770 4,795 4,963 5,131 5,140 5,064 4,961 4,946
Primary metals do 78,222 8,005 8,558 8,417 8,189 8,299 8,002 8,375 8,395 8,491 8,643 19,018
Blast furnaces, steel mills ... do 73,651 3,255 3,480 3,492 3,357 3,394 3,317 3,468 3,510 3,605 3,721 3,879
Fabricated metal products .. do 711,306| 11,182| 11,466} 11,360 11,053| 11,378 10,885 11,682| 11,498| 11,357 11,062 711,202
Machinery, except electrical do r17,065) 16,703 16,848| 16,697| 16,672) 17,664 16,729 16,841} 17,035 17,086 17,110| r17,328
Electrical machinery do 717,125| 17,476| 17,703 17,650 18,133| 18,148 17,673 17,876 18,038| 17,872 18,326 718,527
Transportation equipmen do r26,297) 24,992 26,164| 27,128 26,003| 30,827] 25456 27,650 28,498 26,835 26,323 126,985
Motor vehicles and par do 716,270 15483! 16,580 16,592] 15447; 18,594 16,712 18 169 17,373 16,762] 16,320) 16,297
Instruments and relate
products do 5,075 5,073 5,049 5,301 5,127 5,209 4,956 5,133 5,219 5,167 5216 75,284
Nondurable goods industries, total #....do r86,619| 88912 89924 88875 90,314; 90,968] 90,638] 92,007| 92,680| 93,211 94,452 796,115
Food and kindred products..... do 726,312/ 26,607 26,839 27,003 27,154 26,785] 27,084 26,977 6,902 7,555| 27,498 727,880
‘Tobacco products do 1,165 1,416 1,637 1,181 1,544 2,095 782 1,304 1,729 1,156 1,670 2,060
Textile mill products do 74,597 4,649 4,654 4,687 4,658 4,647 4,536 4,638 4,579 4,622 4,585| r4,754
Paper and allied products....... do 78,604 9,001 9,091 9,067 9,147 9,311 9,276 9,485 9,428 9,451 9,547| 79,786
Chemicals and allied product do. 16,130 16,423 16,571 16,504 16,629| 16,793] 17,191 17,137 17,097| 17,614 17,887 r17,779
Petroleum and coal products.. do 79,649 9,857 9,841 9,274 9,673 9,832 10,007] 10,068] 10,215 10,384 10,743| 711,074
Rubber and plastics products . do 5,732 5,856 6,077 6,048 6,023 6,136 6,314 6,661 6,733 6,545 6,528 76,591

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SHIPMENTS,
INVENTORIES, AND ORDERS +—Continued
Shipments seas. adj.)—Continued
By market category:
Home goods and apparel............ .. mil. §.| 1151,322| 7153,075] r12,653| 12,760 13,150\ 12,695/ 12973 13,166f 13,164| 13,199 13,306 13,330| 13,438( 13,746] 13,682|..
Co staples do..] 7420,808] !447,890] r36,678| 37,948 38485 38213| 38821 38,707] 38,088 38,444| 38537 38,897 39477, 40,151| 39,585!..
Equipment and defense products,
€XCEPL AULO ...oooeovevnrvereretrsesss e do..| ‘372118( #372,198] r30,816| 30,955{ 30,602/ 31,058 31,231 332371 29,740( 30,269| 32,114 31,169 31,151 32,000) 32,525|...
Automotive eq t do 1211,994| 1217,223| r18,100) 17,318 18,443| 18,606 17,235 20,320| 18,683 20,152| 19,399 18,852 18,344 18,379 16,522|...
Construction mamnals, supplies, and
intermediate products.......... .......... do...| 172,743 7179,596| 14,8501 14,698{ 15,140 15202 15135 15097 15,531] 16,511| 16,262 15,931 15,619 715,745 16,116(....ccoceen..
Other materials, supplies, and
intermediate products ......... ... do..| 7950,147( '903,316] r73,234| 73,298| 174,985 74,629| 75137 77,180 74,750 77,033 77,812 177,779 78,900 r80,570| 80,821{......ccccoeene
Su‘pplementary series:
durables do..[ ‘67,841] ‘71,541] 75949 6,103 6,338 6,111 6,165 6,279 6,191 6,199 6,132 6,175 6,294 76,445 6,365]...
Capltal goods industries ... ... do...| 7420,692| '428,686] r35733| 35181 35,552 36,268, 36,804| 39,383 34,112/ 35187 37,2271 36,079| 36,211 737,289 36,947
Nondefe do 1323,845| f321,761] r26,725| 26,583) 26,651| 27,008! 26,932 28,727| 25836| 26,794 27,353 27,319| 26,974| 27,852 28,080
Defense do. 196,847| 1106.925| 9,008 8,598 8,901 9,260 9,872| 10,656 8,276 8,393 9,874 8,760 9,237] 79,437 8,867)..
Inventories, end of year or month:
Book value (non-LIFO basis),

( ljusted), total 322,279 313,697| 321,663| 320,859( 317,705 318,267| 317,803| 313,697 318,669 321,166| 320,743| 322,978| 324,696| r322,472} 323,858...
Durable goods industries, total .. 209,834 204,025) 211,478| 210,884| 209,380; 208,819| 207,932| 204,025] 206,933 208,809| 208,758| 210,363| 211,505| 7209,890( 210,834
Nondurable goods industries, total. 112,445| 109,672 110,185 109,975 108,325] 109,448| 109,871 109,672| 111,736| 112,357 111,985| 112,615 113,191| 112,582/ 113,024|..

Book value (non-LIFO basis),

(seasonally adjusted), total ...... ........... do..| 326,780 318,172] 320,888 319,882( 318,345 318,220| 318,721 318,172| 320,689 320,535 320,090| 320,785 321,848) r321,621| 322,995(................
By industry group:

Durable goods industries,

total # do...] 213,750| 207,935] r210,462} 209,885{ 209,438 209,170} 209,373| 207,935] 209,090| 208,644| 207,987| 208,683 209,096 7208,654| 209,767|...
Stone, clay, and glass products......... do..... 7,081 6,961 76,990 7,124 6,914 6,910 7,001 6,9 7,189 6,990 7,021 6,988 015 76,973 6,982
Primary metals - 19,670 17,204 r18,073) 17,583| 17,147| 16,879 16,921 17,294 17,225 16,859| 16,587| 16,520{ 16312 716,228
Blast furnaces, steel mills. 9,598 7,784] 8,595 8,202 7,860 7,604 7,684 7,784 7,834 7,618 7,450 7,381 7,287 7,270
Fabricated metal products. 22,250 21,207) r21,636] 21,593| 21,504| 21,413} 21,231| 21,207 21,373] 21,367 21,433 21,366| 21,343 21,223
Machinery, except electric 45,480 41,650 42,818| 42472 42,386 42,360| 42,339 41,650| 41,418) 41,384] 41,081) 41,228 41,092] 40,902
Electrical y . 38,184 38,774| r39,374| 39,589 39,494| 39,394| 39,215| 38774| 39,049 39,085( 38,995/ 39,164 39,277| 39,220
Transportation equipm 52,051 52:638] '52,924] 52390| 53313] 53.435| 53601 52638| 53.373| 53311 53.271| 53735 54,084) 54199
Motor  vehicles and
parts do. 11,638 11,119] ri1,155( 10,998} 10,976 10,979 11,353 11,119] 11,067{ 11,059} 11,203} 11,082 11,188 11,155) 11,128|.....ccccec.
Instruments and related '
products 12,730 12,620] r12,516) 12,496| 12,647 12,670 12,763] 12,620| 12,615 12,681 12,509] 12,459| 12,544| 712461 12519 ...
By stage of fabrication:
Materials and supplies .. 62,163 59,357] r59,835{ 59,605 59,531| 59,043 59,106| 59,357 59,817 59499, 59,230{ 59,770 59,723| 59,759| 59,120
Work in process 97,219 95,445] r97,137) 97,085 97,042) 96,932 96411 95445] 95589| 95617| 95052 95335 95768 796,060 96,835
Finished goods.. 54,368 53,133] 753,480{ 53,195 52,865) 53,195] 53,856 53,133] 53,684 53,528| 53,705 53,578 53,605| 52,835 53,812|..
Nondurable goods industries,
113,030 110,237] "110,426| 109,997] 108,907 109,050} 109,348| 110,237 111,599| 111,891| 112,103| 112,102] 112,752| 7112,967| 113,228 ...
Food and kindred products 23,559 23,575 725,499 23986( 23,549 23,633 23,594 23,575 28,792 23,677\ 26,440 26,379 26,604| r26,492] 26,531
Tobacco products ... 5,928 5,634 75,549 5,469 5,448 5,467 5,550 5,634 5,668 5,639 5,688 5,712 5803 75,928 )
Textile mill products . 7,123 6,506} 6,869 6,724 6,654 6,494 6,505 6,506 6,755 6,806 6,871 6,868 6,810| 76,751 6,764
Paper and allied products. 9,908 10429| 10,336 10.381) 10.319| 10,251| 10,326 10.429] 10555 10.684| 10,837 10,817| 10909| 10,906 10,877
Chemicals and allied
P pro?ucts. 25,145 27,021 726,108) 25964 25955/ 26,171| 26,260 27,021 27,286| 27,283 26,921| 26,867| 26,783 126,465 26,849[. ...
‘etroleum
products 14,006 9,844 r10,528{ 10,443 9,940 9,913 9,793 9,844 9,968} 10,225 10,387| 10,290] 10,227) 10,348 10,383].............
Rubber and plastics
products 8,561 8,630] B,461 8,419 8,471 8,396 8,485 8,630 8,660 8,634 8,567 8,565 8,677 18,647 8,801 .o
By stage of fabrication:
Materials and supplies.. 42,865 42,8081 r42,593| 42,453 42,100 42,150| 42,133 42,898] 42,7571 43,023| 43178 43,624] 44,045| r44,184| 44,287
Work in process 18,775 17,304] r17,270| 17,005 17,112} 17,245 17,247 17,304 17,709 17,914| 18,003| 17,832 18,029| r18,134| 17,866
Finished goods.. 51,390 50,035| *50.563| 50,539] 49.695| 49,655 49,968 50035 51,133 50954| 50.922| 50.646| 50,678| r50.649| 51,075..
By market category:

Home goods and apparel......... ........... do.... 24,398 24,904] 124,635 24,754) 24,566| 24,678) 24,876) 24,904| 25339| 25,560F 25672 25666/ 25783| 725613 25,796|...

staples do. 40,398 41,098 r41,281| 41,056 40,580| 40,789 40,968{ 41,098} 41,637 41,563) 41,668 41,580 41,988} r42,592] 42,115|..

Eqmp. and defense prod.,

exc. auto do. 95,732 92,116] r94,054] 93,739 93,960) 93,942| 93,654| 92,116] 92,373| 92,1406] 91,703 92173 92,316 92,225 92,616|..
Automotive i t do. 14,233 13,3921 r13,706{ 13,545 13,502} 13,332 13,696| 13,392 13,382 13,482 13,599 13,486 13,591 r18,544( 13,540
Construction materials, supplies, and
intermediate products ........ .o do.... 23,288 22,682| r22,340| 22465] 22,178 22,187 22,366 22,682] 23,027 22,777| 22,926| 23,015/ 23,186| r23,180| 23,368
Other materials, supplies, and
intermediate pm(iJ ..................... do. 128,731 123,980f 7124,872| 124,323 123,559 123,292| 123,161 123,980] 124,931] 125,023| 124,522 124,865 124,984| "124,467) 125,560
Supplementary series:
Household ?urables 12,050 12,908] r12,603] 12,627 12,517) 12,631| 12790 12,908| 13,094 13,196; 13,219| 13,196 13,295 13,164 13,227|..
107,930( 105,6601 "107,620( 107,718 107,955} 107,919 107,588) 105,660} 106,395] 106,264 105,678] 106,652| 106,804 7106,751| 107,515
76,480 TL,787] r74,002] 173,781| 73,701, 73,359| 73,179 71,7871 72231} 72,044 71,585) 71,936 71,938) 71,902, 72,016
31,450 33,873| r33,618| 33,937 34,254| 34,560| 34,409 33,873 34,164 34,220| 34,093] 34,716) 34,866| r34,849( 35,4991
New orders, net (unad).), total .... .do...] 2,287,566( 2,273,781 171,499| 180,877| 202,301| 192,845| 189,266 192,786] 176,432| 198,802| 210,979] 200,818/ 200,163| 7214,098| 189,804..
Durable goods industries, total do...] 1,195204| 1,201,566 88928] 91,249) 106,841 102,107 X 104,345] 90,761| 105,609| 114,989 108,067 106,201| 7114,356/ 97,833
Nondurable goods industries, total o...] 1,092,362| 1,072,215 82,571 89,628| 95460{ 90,738 89,380| 88,441} 85671 93,193) 95990 92,751] 93,962| r99,742| 91,971
N(;}w qrgem, net (seas. adj.), total ... o...|12,287,566|12,273,781{ 7186,334| 184,886) 193,758| 189,407) 190,999 197,042] 186,635 194,333| 199,393| 200,624] 201,397 7205,454| 204,943
y industry group:
Durable goods industries, total .. 11,195,204|11,201,566] 799,679 96,128| 103,468| 100,392/ 100,658| 105,966| 95,546/ 101,932 106,213| 106,977 106,992| 109,181 108,505

Primary metals. 110,214} 102,155} 7,762 8,677 8,955 8,252 8,258 9,1 7,333 8,231 8,789 9,285 9,509 9,976 X

Blast furnaces, 148,305| 743,560f 3,227 3,900 4,004 3,203 3,418 3,977 2,862 3,411 3,780 4,381 4,241 4,541 4,371|..
Nonferrous and other pri
mary metals 451,062 148,103| 3,730 3,946 4,120 4,067 4,056 4,250 3,709 4,056 4,293 4,149 4,398 14,695 4,5211..

Fabricated metal products ...... 1137,592| 7134,969) 11,166} 10,829] 11,317) 11,187 11,155| 11,724] 10,847) 11,244] 11,576 11,219y 11,036 711,603 11,131|.

Machinery, except electrical... 212,976 199,601 16,855 16,616 16,574/ 16,124] 16,800 16,4991 16,021 16,814| 17,209 17,667| 17,583| 17,496| 18761[.

Electrical hi 4200,353] £207,800] 17,534| 17,020 17,864 18,054) 17,378 18,803| 15915 17,053] 16,479 19,709 18,353 19,672 19,173]..

Transportation eq\upment ................... 1306,355| f318,641] 26,724 23,421| 28,391 26,757| 27,074 29,500 24,213| 27,302| 30,253 28,028 29,571| 728,794 27.641.

Aircraft, and parts do 7100,987| 104,539 8418 6,472] 10,211 8,550| 10,697 9,758 6,581 7,848 9,975 9,055/ 10,277 r9,636| 11,724|.
Nondurable goods industries, total........... do...{11,092,362|71,072,215] '86,655| 88,757 90,290! 89,015 90,341] 91,076] 91,089 92401 93,186| 93,647] 94,405 r96,273| 96,438|..
Industries  with  unfilled
OFAeTS Forovmvernrrccamnrrrnssrsniicns PR do...] 7253,294] 1270,650| 21,964 22,878 23,503( 23448 23,581 23,726{ 23966/ 24,277 24,458| 24.471| 24,089 24,771) 25,254|.
Industries without unfilled
orders { : do 1839,068! 1801,565] r64,601| 65879 66,787| 65567 66,760 67,350] 67,123| 68,124] 68,728/ 69,176| 70,316| "71,502| 71,184|.
By market category:
Home goods and apparel............. ........... do...| ‘151,087 7153,144] 12,524 12,829| 13,163} 12,502| 127774| 12,859| 13613 13,446 13,730 18,320 13,472 13,668 13,713].
C staples do...| 420,910 ‘447,892| r36,663| 37,909| 38441| 38190 38,856| 38,757| 38,083] 38,442! 88547| 38906| 39,434 40,147 39,570|.
Equip. and defense prod., exc. auto.......... do....| 1384,849) '373,513] r31,819] 29,897| 31,550 30,615 31,988| 32.246| 27,233| 29,129| 31,264( 33471| 35175 r34,653| 35817l.
Automotive eq do..| 211,116] '216,996] r18,069| 16,956, 18,563| 18,840| 17,190 20,227| 18,647 20,179| 19,525| 18,967| 18,577| 18,384 16,471|.
Construction materials, supplies, and
intermediate products.......... RO do..| '171,901| '179,223| r14,931| 14,526, 15,036; 15130| 15123 15377] 15424 16,122| 16,288 15830 15607| r15790] 16,248|......ccc......
Other materials, supplies, and
intermediate products ......... ........... do...| 1947,703| 1903,013| r72,328| 72,769| 77,005 74,130} 75068, 77,576] 73,685 77,015/ 80,045/ 80,130| 79,132 r82,812| 83,124|.....c......
Su'pplementa? series:
Household durables 167,641 '71714) 75,820 6,148 6,352 5,933 6,015 6,084 6,533 6,292 6,504 6,100 6,353 76,396 6,321)..
Capital goods industries ............. . 7433,953| 1430,187) r36,466) 33441, 37,673) 35576 37,780 36,960] 31,478 33,836] 37,393/ 39,316 39,472 40,564 41,387].
Nondefe 7323635 320,057 r26,404; 255411 27,143} 27,647| 27,301| 29,312] 26,778 26,856| 27,396| 28,310| 30,031] r29,987| 31,524|.
Defense 110,318| r110,130] 10,062 7,900 10,530 7,929 10,479 7,648 4,700 6,980 9,997 11,006 9,441] 10,577 9,863|..

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methog‘:}soﬁ:z:; g:ﬁszzzsﬁggfw" " 1983 i 1986 July ‘ Aug. LSepLJ Oct. —’ Neov. J Dec. Jan. ‘ Feb. ‘ Mar., “7 Apr. l May ’ June July 1 Aug.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS +i.—Continued
Unfilled orders, end of period (unadjusted),
total mi 369,927| 370,410 372,386| 368,883 370,253| 368,124, 368,602 370,410| 372,193| 373,797| 377,900 382,003 383,901| v385,183| 389,907)...
Durable goods industries, total ...... ... do...] 359,674| 359,536] 362,133| 358,356| 359,423 357,286| 357,858| 359,536] 360,672 361,749| 365,334| 368,972| 370,981 r872,099| 376,277/...
Nondurable goods industries with
unfilled orders f .........cccoomveirs ccorerimninnnnn do...| 10253| 10874] 10,753| 10,527| 10,830 10,838| 10,744| 10,874| 11,521| 12,048| 12,566| 13,081| 12,920| r13,084| 13,630).....ccc.c..
Unfilled orders, end of period (seasonally
B adj\ésted) [ TR mil. $..] 373,495 373,849) 7373,845| 372,090| 375,043| 374,047( 374,514| 373,849 370,526| 369,251| 371,220| 375,886| 380,354 385,217) 390,909...............
y_industry group:
Durable goods industries, total #................ do...| 863,030| 362,745) v363,243| 361,627| 364,214| 363,078| 363,518| 362,745| 358,971| 357,302 358,765| 362,995| 367,510( 372,215
Primary metal do. 17,024 17,447} 15630| 16,265 16,662 16,497 16566 17,447| 16,778 16,634| 17,028| 17,822) 18,688} 19,646
Blast furnaces, steel mills ... .............do. 8,486 9,228 1,721 8,349 8,873 8,684 8,646 9,228 8,713 8,716 8,986 9,762{ 10,282 10,944
Nonferrous and other pri-
mary metals do 6,070 5417 5303 5,297 5,158 5,145 5,218 5,417 5,234 5,206 5,427 5,463 5679 5,998
Fabricated metal products. do.. 19,996 18977| r19,143| 18851 18702 18,529 18631 18977| 18939 18,501 18,579| 18,441 18,415/ 18,816
Machinery, except electric do. 61,765 55,525 r57,419| 57,409| 57,135 56,562 56,690| 55525 54,816 54,789 54,963 55,544 56,017 756,185
Electrical machinery ... . 91,7591 93,932] r93,892) 93,467| 93,628| 94,032] 93,277| 93932 92,174 91,3511 89,792| 91,629 91,656 92,801
Trznspox;_tation equipmes 156,839 161,315] 161,098 159,715 161, 942 161,5671| 162,642 161, 315 160,071 159,723 161,478| 162,671 165919( r167,728] 171, 253
ircraft, missiles, a
parts do. 132,730| 138,180] "136,331| 135,082| 137,322 137,100{ 138,865| 138,180| 137,580 137,676 138,309| 139,064| 141,099( "141,890 145618/................
Nondurable goods industries with
unfilled orders f .....occveies crivcirnccen do..| 10,465/ 11,104] r10,602! 10,463 10,829 10,969} 10,996 11,104 11,655| 11,949 12,455 12,891| 12,844| -13,002| 13,424|......
By market category:
Home goods and apparel............ .o do.... 3,438 3,501 4,112 4,187 4,200 4,007 3,808 3,501 3,950 4,197 4,621 4,611 4,645| 74,567 4,5981...
staples do. 781 784 806 766 722 699 734 784 729 727 737 746 703 699 684...
Equlp and defense prod., excl.
auto do...| 238337/ 239,542 7240,062( 239,271 240,219( 239,776 240,533] 239,542] 237,033| 235,893| 235,043) 237,345| 241,369 "244,022| 247,314|...
Automotive equi t do. ,766 ,544 5,705 5,328 5,448 5,682 5,637 5,544 ,508 ,535 ,661 5,776 ,009 76,014 5,963|...
Construction materlals supplies, and
intermediate products do. 10,888 10,496] 10,505, 10,404) 10,300 10,228 10,216| 10,496] 10,389 10,000 10,026 9,925 9,913| 9,958| 10,090|................
Other mabenals, supplies, and
inter product; do 114,285) 113,982] "112,655) 112,134 114,154| 113,655| 113,586| 113,982] 112,917| 112,899| 115,132; 117.483| 117,715| "119,957) 122,2601................
Supplementary series:
Household durables ... 2,912 3,090 13,552 3,599 3,613 3,435 3,285 3,090 3,432 3,525 3,897 3,822 3,881) 3,832 3,788(...
Capital goods industries, 289,266| 290,672| r292,155| 290,690 292811( 292,119! 293,095 290,672] 288,036| 286,685| 286,851| 290,088 293,349( 7296,624! 301,064
Nondef 129,814\ 128,067] 126,954| 125,982 126,474 127,113 127,482/ 128,067 129,008 129,070| 129,113| 130,104] 133,161} "135,296| 138,740
Defense 159,452| 162,605 7165,201| 164,708 166,337| 165,006| 165,613| 162,605] 159,028| 157,615 157,788 159,984) 160,188| 161,328 162,324|...
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.):
Unadj d ber .| 662,047 702,101| 58,598| 52,531| 55476| 59,764| 48,0981 68,845] 54,401 55406 65,586; 762,679 55548 61,412
S 1ly adjusted . do 517,789| 55,647 57,310] 57,190] 56,453| 65692] 54,455 59,385 60,907 r58,252| 54,993| 65,895
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total b 57,252 61,183 4,335 5,904 4,468 6,172 4,644 4,579 5,613 5,390 5,603 5,320 6,331 4,937
Commercial service. 16,647/ 20,911 1,631 2,016 1,543 2,185 1,725 1,159 2,108 1,993 2,149 1,905 2,443 2,035
Construction 7,004 7,035 517 693 541 689 519 517 596 569 622 562 698 542
Manufacturing and mining 5,662 5,641 381 605 424 545 432 422 472 483 488 445 469 367
Retail trade 13,501 13,509 932 1,256 930 1,376 1,022 870 1,176 1,171 1,069 1,060
Wholesale trade 4,835 4,808 325 451 366 466 364 324 370 386 368 388
Liabilities (current), total..........ccoeer oevrunns: .1 36,914.1| 43,961.01 7,609.1| 3,685.0| 3,377.2( 4,099.5| 1,973.8| 3,867.9] 3,446.6] 2,921.1| 2662.7] 2,0248
cial service | 64726 83752 917.7 755.8 436.5 712.2 502.5 782.6 867.5 852.1 619.5 708.4
Construcuon 2,011.9( 1,862.5 83.0 256.0 126.9 168.2 93.1 170.5 1317 134.9 599.5 209.9
facturing and mining 7,162.6( 9,269.0] 2,400.7 748.9| 1,529.5 326.0 264.2 250.2 611.7 386.0 398.1 2179
Retail trade 29084 27402 145.9 321.0 200.8 224.0 207.7 156.1 257.5 415.6 172.0 1714
Wholesale trade 2,831.6[ 1,958.3 95.5 112.0 1347 207.6 86.6 839 1185 194.7 148.0 974
Failure annual rate (seasonally adjusted)
0. per 10,000 concerns
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS +
Prices received, all farm products....... 1910-14=100.. 585 560 572 573 558 555 567 550 552 558 560 573 589 597 r583 569
Crops # do. 518 459 459 439 420 420 442 428 429 430 440 442 470 418 7457 422
Commercial vegetables do. 633 644 588 610 651 662 710 595 741 704 785 703 681 636 667 632
Cotton do.... 474 462 519 395 404 398 453 462 431 403 422 444 547 604 7605 499
Feed grains and hay.......cc.ccooceee ovveneenns do.... 385 309 307 274 243 240 250 254 249 247 258 264 290 285 r272 257
Food grains do. 365 300 247 249 250 253 266 271 274 280 280 283 288 267 7252 252
Fruit do. 669 618 642 695 641 671 706 620 594 647 628 613 629 736 7620 544
Tobacco do.... 1,492 1,339 1,348 1,243 1,320 1,266 1,273 1,273 1,260 1,268 1,274 1,266 1,266 1,266 1,233 1,230
Livestock and products # ............ wcomveorrree do.... 654 666 690 713 704 697 699 678 682 692 685 710 714 722 715 724
Dairy products do. 779 766 734 752 783 807 820 820 813 789 764 752 734 728)  r734 746
Meat animals do.... 802 817 857 887 874 848 848 824 845 877 880 932 954 977 7960 966
Poultry and eggs ........cccovveiivcines e do.... 211 293 324 337 310 313 311 284 268 262 253 256 245 237 239 250
Prices paid:
Production items do. 874 839 836 824 829 852 861
All commodities and services, interest, taxes
and wage rates (parity index)....... 1910-14=100.. 1,120 1,097 1,097 1,089 1,091 1,116 1127| s
Parity ratio § do.... 52 51 52 51 51 51 52
CONSUMER PRICES ¢
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPLW)ocicicecscennion e 1967 =100 3185 3234 3229 3234 3249 325.0 325.4 325.7 3219 329.0 330.5 332.3 3334 3349 335.6 3374
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U)..oiiiiiiiiionceccenenecens ...1967=100.. 322.2 3284 328.0 3286 330.2 3305 330.8 3311 333.1 3344 335.9 33717 338.7 340.1 340.8 342.7
Special group indexes:
All items less shelter..........coooee. v do.... 303.9 306.7 306.1 306.4 3079 307.8 308.0 308.3 310.3 3115 312.9 314.6 315.6 317.1 3174 319.0
Al items less food do.... 323.3 328.6 328.0 328.1 330.0 330.2 330.4 330.6 3322 333.6 335.4 3373 338.3 339.6 340.5 3427
All items less medical care........ ... do.... 3177 322.6 322.1 3226 324.2 324.4 3245 3248 326.7 328.0 3294 3311 3322 3335 334.1 336.0

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodological notes are as shown in 1985 | 19se | July T Aug. I Sept. 1 Oct. T Nov. r Dec. | Jan. ‘ Feb. ] Mar. L Apr. ‘ May ] June ‘ Suly T Aug.
COMMODITY PRICES—Continued
CONSUMER PRICES #—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U—Continued
C dities ....1967=100 .. 286.7 283.9 2819 2819 283.5 283.6 284.0 284.2 286.3 287.7 289.5 291.4 2923 2928 292.8 294.2
Nondurables do.... 293.2 289.6 287.1 281.4 289.4 289.0 289.2 289.5 292.1 294.6 296.8 299.1 300.0 300.5 300.1 302.3
Nondurables less f00d........... .coccorriunnas do.... 2172 262.2 2573 255.6 2689 2578 257.4 257.5 259.2 262.6 266.4 269.6 270.0 269.8 269.5 273.1
Durables do.... 270.7 270.2 269.6 269.0 269.3 270.5 2718 2717 2124 271.2 2117 273.0 213.6 2742 2749 274.6
Commodities less food do.... 2125 2634 260.2 259.0 261.1 260.9 261.2 261.2 2625 264.0 266.5 2689 269.4 269.5 269.6 2716
Services do.... 3815 400.5 4023 403.7 405.5 406.1 406.1 406.6 408.6 409.9 411.2 4128 4142 416.7 4183 420.7
Food # do.... 309.8 319.7 320.1 3227 323.2 323.7 324.6 325.2 3289 330.1 330.0 331.0 332.5 334.1 333.6 3338
Food at home do.... 296.8 305.3 305.5 308.9 309.0 309.5 309.9 3102 315.2 316.6 315.8 3169 3188 3204 319.1 319.0
Housing do.... 349.9 360.2 3615 362.4 363.7 363.0 361.7 362.1 363.9 365.1 366.4 367.7 368.9 3713 3125 3749
Shelter # do.... 382.0 402.9 403.5 4052 407.6 409.5 4102 4104 412.3 414.0 4159 4180 419.2 420.2 422.1 425.1
Rent, residential do.... 264.6 280.0 2812 281.7 283.2 284.6 285.6 286.0 2817.1 288.0 288.3 288.8 289.4 289.6 291.2 293.1
Homeowners’ cost. 100.. 113.1 1194 1194 119.9 120.7 1213 121.5 121.6 122.0 122.5 123.0 123.6 124.0 124.2 124.4 125.4
Fuel and utilities # 100.. 393.6 384.7 389.4 3895 388.3 379.1 371.1 3710 373.7 3748 374.9 3742 3775 387.6 388.1 391.1
Fuel oil, coal, and bottled
gas do.... 619.5 501.5 459.4 4473 453.5 4519 452.0 460.6 4879 503.2 500.6 500.5 4917 498.6 4979 502.3
Gas (piped) and electricity....... ...cccocernnnad do.... 452.7 446.7 4623 464.5 461.1 4414 426.7 4253 428.8 428.9 428.7 425.9 4333 456.8 454.8 459.4
Household furnishings and op-
eration do.... 2472 250.4 250.5 250.5 251.5 251.6 251.2 252.4 253.1 253.5 254.3 255.2 254.9 254.9 255.1 255.4
Apparel and upkeep do.... 206.0 207.8 203.2 207.0 212.1 213.2 213.1 2109 207.1 208.4 215.2 218.7 218.0 214.5 210.5 2147
Transportation do.... 319.9 307.5 3047 301.3 302.2 302.6 304.3 304.8 308.5 310.0 310.6 3133 314.6 316.7 3185 820.2
Private do.... 314.2 299.5 296.5 292.8 29317 294.1 295.8 295.9 299.8 301.3 301.9 304.8 306.3 308.6 310.5 312.0
New cars do.... 215.2 224.4 2247 224.7 2245 2271 230.7 232.2 233.0 230.2 229.4 230.4 231.3 232.0 232.7 2321
Used cars do.... 3797 363.2 360.3 358.0 359.5 360.6 361.0 356.6 354.6 356.9 363.0 3716 3786 383.0 386.5 385.7
Public do.... 4028 426.4 428.0 428.0 4285 4287 431.7 4375 4389 439.8 4414 440.8 439.6 438.1 438.3 442.8
Medical care do.... 403.1 4335 4348 4375 439.7 4423 444.6 446.8 449.6 4524 455.0 457.3 4589 461.3 464.1 466.1
Seasonally Adjusted +
All items, percent change from
previous mont .0 2 3 2 2 2 i 4 A4 A 3 4 2 5
dities ...1967=100 282.2 282.2 283.2 283.2 283.6 2839 286.6 287.9 289.3 290.8 2919 293.0 293.5 294.5
C dities less food do 261.2 259.9 260.8 260.2 260.1 260.2 263.5 264.8 2617.0 268.8 269.5 270.0 271.0 2123
Food do 320.2 32217 3239 325.2 326.5 3212 328.6 329.6 329.2 330.2 332.0 3344 333.8 333.9
Food at home do 305.6 308.7 3099 311.1 3123 3126 3140 3153 3141 315.2 3180 3207 319.1 3187
Apparel and upkeep do 207.1 208.0 2089 209.0 209.6 209.5 2104 2118 2154 2186 219.1 217.3 2159 216.0
Transportation do 304.2 301.3 302.2 302.5 303.6 303.6 308.3 309.8 3118 313.4 3144 316.0 317.8 320.0
Private do 296.0 2929 293.8 294.1 295.1 294.8 299.6 301.2 303.2 305.0 306.0 3079 309.8 311.8
New cars do 225.2 2259 226.4 228.0 229.7 230.9 2318 229.3 229.4 230.4 231.1 232.0 233.2 2333
Services do 4017 403.0 4039 405.3 406.7 407.8 409.6 4111 412.6 414.1 4153 416.8 4180 4203
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All dities. ...1967=100.. 3087 299.8 2974 2972 2975 298.4 298.7 298.5 300.9 302.2 3027 305.0 307.3 308.5 310.2 310.5
By stage of processing:
Crude materials for further
pre i do. 306.1 280.3 2111 276.3 275.4 2172 279.2 277.0 284.2 287.2 288.6) 12953 304.7 3049 307.8 307.7
Intermediate materials, sup-
plies, etc 318.7 307.6 304.8 3045 306.1 304.8 304.8 305.0 307.0 308.9 309.3| 73110 3127 314.8 317.1 318.2
Finished goods # 293.7 289.7 287.6 288.1 287.3 290.7 290.7 290.4 291.8 292.8 292.6| 72049 296.3 296.8 297.8 297.2
Finished consumer good: 291.8 2849 2823 283.0 2825 285.2 285.1 284.8 286.2 287.1 287.5| 7290.1 292.0 292.7 293.8 293.0
Capital equi t 300.5 306.4 306.4 306.2 3039 309.9 3104 310.1 3112 3107 310.5| 73118 3119 311.6 3121 3121
By durability of product:
rable goods do.... 297.3 3000 300.0 299.9 298.8 302.2 3024 302.1 302.9 302.8 303.4 304.3 3049 305.2 306.2 306.9
Nondurable goods..........cccoooevis covcrninnas do.... 317.2 298.8 294.5 2942 295.6 294.4 294.8 294.7 298.2 300.7 301.1| 304.4 308.0 309.8 312.0 312.0
Total factures. do.... 304.3 2976 295.2 295.5 296.0 297.0 297.1 2972 299.5 300.7 300.8] r303.0 304.4 305.4 306.8 307.5
Durable factures. do.... 298.1 300.8 300.9 300.8 299.6 303.1 303.3 302.9 3037 303.5 304.1 305.0 305.5 305.4 306.3 306.9
Nondurable factures....... do 310.5 294.0 289.1 289.7 292.1 2904 290.5 291.0 294.7 2974 297.0f r300.5 3029 3049 306.8 307.7
Farm products, processed foods and
feeds do 250.5 251.9 2564.2 255.6 254.0 254.8 255.56 254.7 251.6 252.8 252.0 r257.1 263.6 263.0 261.8 258.6
Farm products 230.5 225.2 228.6 221.0 224.1 2274 230.1 2274 220.8 2229 2233 7231.9 241.1 239.1 236.3 231.1
Foods and feeds, processed.......... 260.4 265.1 266.8 269.6 269.0 268.4 267.9 268.2 266.8 267.6 266.2| 7269.5 2147 2748 2744 2721
Industrial dities 323.8 3122 308.5 3079 3087 309.6 309.8 309.8 318.5 3149 315.7 r317.3 318.6 320.2 322.6 323.8
Chemicals and allied produets.... 303.2 299.8 298.4 297.0 2975 298.2 298.6 298.1 301.1 302.8 3049 3074 309.3 313.0 3139 3128
Fuels and related prod., and
power 633.6 483.5 4443 438.4 4526 438.8 438.5 439.6 461.6 4715 473.2 14789 485.7 4940 505.7 511.8
Furniture and h hold durabi 2216 224.0 224.1 224.2 2242 224.6 2249 2249 2255 225.9 226.1) 7226.8 2271 227.0 2274 228.0
Hides, skins, and leather products 286.1 296.7 297.4 297.0 296.4 297.8 299.3 301.6 3019 302.0 3059} r310.6 316.6 316.2 317.8 318.5
Lumber and wood products 303.6 305.3 306.8 307.2 308.8 307.1 307.5 306.8 307.9 311.6 314.8] 13152 315.1 3170 3204 3217
Machinery and equipment 298.9 303.3 303.9 304.1 304.2 304.5 304.9 305.2 306.1 306.5 306.7| 306.7 307.2 306.7 307.8 308.2
Metals and metal products .. 3149 311.2 310.4 3111 3117 3119 312.0 311.7 312.8 313.2 3138| ’315.0 3177 819.0 3219 324.7
Nonmetallic mineral products. 347.8 352.1 352.9 351.8 351.4 3513 351.1 350.0 350.0 350.8 351.2| 3519 351.3 352.3 352.6 352.9
Pulp, paper, and allied products. 327.2 3363 335.2 336.4 3378 339.4 340.4 340.9 345.0 3474 348.1] r349.2 349.1 349.7 351.5 3527
Rubber and plastics products .. 245.9 245.9 245.4 246.2 245.7 245.1 2444 2442 245.0 245.2 244.8 245.6 246.1 2470 2483 249.2
Textile products and apparel . o.... 2104 211.2 211.4 211.2 211.1 211.2 2113 2114 2120 212.1 2125 2131 213.4 2143 215.5 2159
Transportation equip. #... Dec. 1968=100.. 269.5 276.0 275.7 2141 268.4 282.6 282.4 2815 2823 2799 280.5| 72822 281.7 281.6 280.5 279.4
Motor vehicles and equip . 1967=100 .. 2673 2742 2133 272.0 264.2 284.3 2839 282.7 283.0 2787 279.2| 12822 281.1 2807 280.5 278.6
Seasonally Adjusted 1
Finished goods, percent change from previous
month -8 4 3 3 0 4 1 5 r5 T4 2 2 0
By stage of processing:
Crude materials for further proc-
essing ....1967 =10 276.7 2712 216.8 280.9 279.0 276.6 2826 285.8 288.7| r295.56 304.8 306.0 307.8 309.1
Interm do. 304.7 304.5 305.7 304.8 3047 3047 307.5 309.1 310.1 311.2 3128 314.6 317.0 318.2
Finished goods # do 287.2 288.3 289.1 290.1 290.2 290.4 2917 2919 293.5) 2951 296.2 296.9 2974 2974
Finished do 281.7 283.1 283.8 284.8 284.7 284.8 286.2 286.7 2887 290.6 291.8 292.8 203.3 293.1
Foods do 279.6 283.5 283.3 285.9 285.3 284.0 219.0 278.8 279.11  283.1 281.1 288.6 287.0 2833
Finished goods, exc. foods........ do 2119 2119 279.1 279.2 279.4 280.2 285.0 285.9 288.7| 2894 289.2 289.9 291.5 293.3
Durable do 246.4 246.3 247.6 251.0 252.2 252.0 252.7 250.0 250.6| 72525 252.0 251.9 252.6 251.8
Nondurable do 301.7 301.9 303.0 3007 300.1 301.5 308.9 311.7 3160/ r316.0 315.9 317.1 319.2 3225
Capital equi do 306.3 306.6 307.6 308.7 309.8 810.2 3108 310.1 310.5| 3113 3116 311.6 312.0 3126
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices..........cococcominncioneiaes 1967=$1.00.. 340 345 348 347 348 344 344 344 .343 342 342 339 337 337 336 336
prices do.... 310 .304 305 304 .303 .303 302 302 300 .299 .298 .296 295 294 .293 .292

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
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CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE @

New construction (unadjusted), total mil. $.{ 855994 388,818 36,001 37,677| 38,314{ 36,787 33,446| 29,241 25536/ 26,065| 28,435/ 30,563] 33901 36,861 36,026|..........
Private, total # do...| 291,665| 316,589 28,697| 80,055| 80,352] 29,770 27,531% 24,156] 20913 21,667| 23,520 24,860] 27,680| r29,940| 28,774[..
Residential do...| 158,474] 187,148] 17,798 18,861 19,231| 17,880| 16,712| 13,469] 12,049 12,683 14,049 15003 r17,030{ 719,377| 18,449
New housing units do...| 114,662 133,192 12, 1957 13,043| 12,983 12,818 12,043 10,180 9,302 8,730) 10,294| 10,976| r11,927] 12,691 13,332|..
Nonresndentlal buildings, except farm and
public utilities, total # ....... ............ mil. $..] 95317| 91,171 7,575) 7,913 7,972 8363 7,678) 7,482 6,322 6,438 6,693 6,864 74521 7,149 6,945
Industrial do..| 15769 13,747 1,088 1,154 1,174 1,333 1,148 1,171 897 909 872 900 1,105 71,028 940
C cial do..| 59,628 56,761 4,723 4,970 4,987 5,077 41201 4,509 3,172 3,855 4,020 4,143 4,475 74,257 4,114

Public utilities:
Telephone and telegraph......... ...

7,484 8,427 765 724 760 816 692 638 528 557 673 678 11 767

Public, total # 64,328 172,228 7,305 7,622 7,962 7,016 5915 5,085 4,623 4,398 4,915 5,702 6,221 6,921
Buildings (excl. mllltary) #.. 20,172| 23,494 2,198 2,240 2,393 2,114 2,070 1,903 1,896 1,813 1,959 2,039 2,142| 2,137
Housing and r 1,511 1,456 122 137 137 124 141 119 125 119 132 112 118 "125
Industrial 1,968 1,657 150 126 170 118 119 121 139 117 151 103 139 118

3,283 3,919 298 347 423 297 334 359 342 234 324 312 344 343

Military facilities
21,756 23,359 2,782 2,937 28221 2595 1,683 1,190 960 849 1,059 1,428 1,942 2,420

Highways and streets

New construction (seasonally adjusted at o~
annual rates), total bil. $ 391.0 395.3 400.1 394.9 390.6 380.2 384.7 4016 3883 8971 r3977| 3924
Private, total # do 3184 3226 3249 3229 3204 306.8 3102 326.5 312.2 320.8] 3227 3200
Residential do 1919 194.0 198.8 192.6 194.5 181.7 187.8 203.1 190.8 199.5] r195.9) r198.3
New housing units do 136.5 136.5 1376 139.0 138.5 137.6 1373 137.0 139.5 133.7) r139.4( 1383
Nonresidential buildings, except farm and
public utilities, total # ........ 1 $ 884 90.5 88.8 92.2 88.9 89.7 85.1 87.6 86.4 84.9 '88.8 83.3
Industrial dn 129 13.2 13.0 14.6 134 13.2 12.1 12.1 11.4 115 r13.3 r12.1
Commercial do 54.7 56.6 55.2 56.1 54.2 54.8 50.9 53.1 523 50.9 *53.4 749.6
Public utilities:
Telephone and telegraph.......... do 86 8.3 85 8.7 84 82 8.1 8.1 82 82 8.6 82
Public, total # do 72.6 72.7 75.2 71.9 70.2 73.3 4.5 75.2 76.1 76.3 r75.0 123 73.2|....
Bulldmgs (excl mmcary) #o do 241 23.8 25.7 24.0 247 249 25.1 25.7 26.1 253 261 240
do 15 1.6 1.6 15 1.7 14 1.5 14 16 1.3 14 15
Industrlal do 18 1.5 2.0 14 14 1.5 19 14 18 1.2 7 14
Military facilities do 3.6 42 5.1 3.6 40 43 4.1 2.8 3.9 37, 41 4.1
Highways and streets do 234 231 22.6 226 20.0 21.9 235 233 236 221 7226 217
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. §..] 232,277} 243,254| 23,621| 21,844 19,852| 21,076, 17,367 17,163] 15759 14,594| 21,684 22,599| 21,469} 24,712| 24,004| 23914
Index (mo. data seas. adj.)....... ... 1982=100., 1148 1155 157 155 155 151 156 155 155 151 165 162 149 161 163 175
Public ownershi mil. §..] 54,601 59,367 6,386] 5,107 4,908 5211 3,753 4,418 3,865 3,411 5,674 5,801 6,079 7,114 6,515 5,938
Private ownership..........ccccene orreunrunnnns do...| 177,676 183,887| 17,235 r16,737| 14,943 15865 13,614 12745] 11,894| 11,183} 16,009| 16,798} 15391| 17,598] 17,489 17,977
By type of building:
Nonr idential do..| 831511 81,304 7,853] 77,484 6,876 7,124 6,624 5,584 5,800 4,700 7,290 7,153 6,750 8,227 8,125 8,358
idential do..| 108,662 120,637} 11,463 10,710 9,950) 10,636 8,361 8,034 7,350, 7,518) 10,628/ 11,276/ 10,260/ 10,986} 11,279 10,919
Non-building construction............ ................ do...| 40,464 41,314 4,305| 73,649 3,026 3,316 2,382 3,545 2,608 2,375 3,766 4,170 4,459 5,498 4,600 4,637
New construction planmng
(Ei ing N rd) *.......... do 288,5681 29,594 20,127/ 24,063 28,983| 23,124| 26,839) 29,793] 28,216| 23,248| 24,192 20,378| 22,429

HOUSING STARTS AND PERMITS

New housing units started:
Unadjusted:

Total (private and public) thous 1,745.0/ 1,807.1 172.2 163.8 154.3 154.9 115.7 113.1 105.1 102.8 1413 159.4 158.3] 163.2 154.0 .
Privately owned.. d 1,741.8] 1,805.4 172.0 163.8 154.0 154.8 1156 113.0 105.1 102.8 141.2 159.3 158.0) 1629 r153.8 .
One-family struct 11,0724 1,1794 1135 109.4 102.5 100.9 71.5 722 '69.2 71.8 100.4 118.3 114.1)  "1141| 1127 100.2
Seasonally adjusted at annual rates: () s L
Total privately owned do 1,786 1,800 1,689 1,657 1,637 1,813 1,816 1,838) J},’??B . Le48 1,606( - r1,586]: 1,606 1,582
One-family structures. do 1,147 1,180 1,128 1,114 1,129 1,233 1,253 1,303 120 1,208 1,130 ;688 1,150 1,098

New private housing units authorized by building
ﬁrmlts (17,000 permit-issuing places): t
onthly data are seas. ad). at annual rates:
Total
One-family structures

1,733 1,769 1,778 1,728 1,687 1,664 1,667 1,862 1,652 1,676 1,719 1,598 1,493 1,517 1487 1,486
957 1,078 1,098 1,059 1,071 1,036 1,028 1,184 1,085 1,204 1,150 1,058 1,009 1,039 993 1,010

Manufacturers shipments of mobile homes
.......... thous .. 283.9 244.3 20.3 21.6 215 23.1 17.2 158 16.0 16.3 19.6 21.1 20.2 215 210

Seasonally adjusted at annual
rates

do 238 231 243 241 287 251 242 231 228 227 222 231 p21:] F—
CONSTRUCTION COST INDEXES
Dept. of Commerce composite §......... ...1982=100 .. 109.6 111.8 1123 1123 1123 1114 110.9 110.8 111.9 113.0 1139 113.8 114.0 114.5 1153 e
Boeckh indexes:
Average, 20 cities:
Apartments hotels,  office
...1982=100 113.0 114.9 114.9 115.6 116.1 116.6 116.7 117.1 1173
Commercxal and factory bulldmgs 4444444444444444 do.... 111.3 113.2 113.3 1138 114.0 114.3 114.3 115.0 115.2
do. 1151 1173 117.3 1181 1186 119.0 119.0 1194 119.7

Engineering News-Record:
Buildi ...1967=100.. 358.7 367.3 369.3 368.8 370.0| 3714 371.3 3715 372.0 3714 3724 373.2 373.4 37238 37570 23716

Construction do.... 390.1 398.5 402.4 4023 4025 404.2 404.0 404.8 405.1 4049 405.5 405.9 406.5 408.4 410.0] %4110
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gtr.).... ... 1977=100 .. 1721 171.6 176.0 167.0 169.9 172.8

See footnotes at end of tables.
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CONSTRUCTION AND REAL ESTATE—Continued

REAL ESTATE ¢

Mortgage applications for new home construction:
FHA applications..

180.8 3255 24.7 20.2 21.7 18.9 16.2 16.7 17.9 223 215 15.1 14.0 14.2 13.8 10.1

Seasonally adjust 280 232 243 228 252 242 255 302 289 155 161 162 158 117
Requests for VA appraisals ........... ..o do..| 2150| 2434 23.2 207 19.3 17.5 135 14.5 14.1 13.2 18.0 17.2 15.6 16.9 17.1 14.4
Seasonally adjusted annual rates, do 258 241 238 211 203 208 220 185 213 198 185 177 184 166

Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount .123,963.94(57,108.02] 4,434.27| 6,551.19| 5,309.08 5,135.49| 7,018.80; 5,585.99] 5,955.13| 5,519.57| 9,220.25| 9,035.56| 9,265.48| 7,502.49| 7,341.31| 8,901.74
Vet. Adm.: Face amount § ...do....|13,047.56|24,721.62| 1,942.20 2,656.80 3,466.86 2,024.13| 2,257.13| 2,768.00] 2,718.07| 3,254.93| 4,419.78| 3,021.48( 2,621.57| 3,424.22 2,978.52| 2,819.12

Federal Home Loan Banks, outstanding advances
to member institutions, end of

period mil. .| 88,835] 108,645 97,373] 98,360| 99,036 100,310 101,109 108,645| 104,250, 104,376| 106,760| 108,820/ 111,665 114,335 115,321( 116,846
New mortgage loans of all operating thrift
institutions, estimated total @...

By purpose of loan:
Home construction
Home purchase *..
All other purposes

L §.0 199,435| 267,680F 25623) 25767 25187 25212| 19,935 31,848 15338) 16,070] 22,020| 24,736| 124,843| r27,978) 23,546

..do..] 28,005} 729,059 2,733 2,461 2,489 2,712 2,107 2,956 1,589 1,858 2,398 2,244 r2,579| 3,008 2,651/,
124,166 197,093] 19,903 20,013 19,383| 19,018/ 15067 22.886] 11,818| 11,926\ r16,522{ r19,623| r19,675] 21,517) 18,134).
47,264) 41,521 2,987 3,294 3,314 3,481) r2,758| 6,005 1,930 2,285] 73,099] 2,969 r2,500| 3454 2,761].

DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):

COst, LORAL e s mil. $
Apparel and i do
Automotive, incl. ies...... do
Building materials do
Drugs and toiletries do
Foods, soft drinks, confection-

ery do
Beer, wine, liquors do
Houshold equip., supplies, fur-
hi do
Industrial material do
Soaps, cl etc do
Smoking materials do
All other do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.:

TOtAL.....oiiiiii e enrens cceenienee mil. $..] 251700 26,989 2,073 2,309 2,187 2,519 2,668 2,363 2,058 2,089 2,457 2,516
Classified do.... 8,376 9,303 794 860 798 845 801 644 7 718 924 907
National do.... 3,352 3,376 221 258 280 328 333 231 264 262 304 302
Retail do..| 13443| 14,311 1,053 1,191 1,109 1,346 1,534 1,489 1,017 1,049 1,229 1,307

WHOLESALE TRADE *
Merchant wholesalers sales (unadj.),
total
Durable goods establishments.
Nondurable goods establishments.
Merchant wholesalers inventories, book value
(non-LIFO basis),
end of period (unadj.), total.. 137,139 148,245| 146,279| 145882| 147,964 149,009 148,804| 148,245| 149,548 150,166| 150,882 150,853 151,371| 152,651 151,075|.
Durable goods establishments. ...do.. 86,984 95353| 97,005 96,958 97,991| 97,158 97,210! 953531 95895 95989 97,667 98249 100,083| r100,288) 99,727/
Nondurable goods establish ts. do..| 50,155 62,892] 49,274] 48924| 49,973] 51,856 51,594| 52,892| 53,653 54,177| 53,215 52,604 51,288 r52,363] 51,348|.
RETAIL TRADE #
All retail stores:
Estimated sales (unadj.), total....... ........... mil. §..]1,379,621(1,454,411] 121,446( 124,721} 125444| 123,835| 121,365} 152,106 106,393 105,802| 120,440) 125,367| 129,073| "128,978| 128,900 7130,322

Durable goods stores # ............. .ocooc. do..| 517,981| 568,057 48,578| 49,027| 54,806 48479 44,469 56,692 37,769| 40,164| 47,537| 49,844, 50,691 r53,118| r51,768) !51,682

Building materials, hardware, garden

supply, and mobile home dealers. 75,556| 88,093 8,242 980 7,993 8,148 6,958 6,936 5,641 5,519 7,022 7,989 8,607 78,629 r8,310| 18,027
Automotive dealers 311,859| 3358221 28,795 29 061 35,043 28,072| 24,224 29,542| 20,897| 24,048 29,177 30,408| 30,220 r32,308| 31,369 31,354
69,584 78,487 6,529 6,681 6,572 6,822 7,290 9,493 6,288 5,797 6,398 6,228 6,390 76,5160 76,672 16,639

Furniture, home furnishings,
and equipment
861,640 886,354| 72,868 75694| 70,638| 75,356 76,896] 95414| 68,624 65638 72,903 75523 78382| 75860/ "77,132| ‘78,640
149,592 1552621 11485! 13,055/ 11,757] 12,907, 15,512} 24,038 9,276 9,648 11,794 12,871] 13,711; ’12,718| 12,059 ‘13,484

1,373,92611,381,311] 115,561| 112,208! 118772| 124,995| 113,152 121,4991 110,564| 111,705 126,908 126,354| 125,630| 7129,016) 125,759
626,749 664,108| 56,415] 54,282 58,368| 62,287| 54,350/ 58,0331 51,319 52,834| 61,100 61,161 59,270 68,423 61,310).
747,177 717,203 59,146| 57,926| 60,404| 62,708 58,802| 63466] 59,245 58871 65808| 65193| 66,360 765593 64,449

Nondurable goods stores...
General merch. group st es ..

Food store: .} 283,987| 296,040 25643| 25396 23,837 25284| 24,748 26,938| 24,961 22,746 24,449| 24,884 26,215 25435 r26,761( {25,862
Gasoline service stations.......... ... ..y 101,266! 86,618 7,430 7,149 6,911 7,061 6,711 6,922 6,641 6,392 7075 7,385 7,637 7,817 78,1421 18,069
Apparel and 'y stores. | 74,3211 80,775 5,947 7,106 6,449 6,826 7,670) 11,426 5,377 5,233 6,524 7,161 6,961 76,605| 76,419 17,337
Eating and drinking places..... .| 183,457| 144,966] 12,952 13,452| 12,119] 12,762| 11,863] 12476 11,843 11,412] 12,513; 12,809 13,457 713,305
Drug and proprietary stores 46,191 49,316 4,041 4,072 3,910 4,113 4,044 5,648 4,182 3,940 4,164 4,296 4,360 74,351
Liquor stores 19,491 19,792 1,746 1,695 1,549 1,630 1,622 2,224 1,474 1,363 1,440 1,505 1,625( 71,583 .
Estimated sales (seas. adj.), total ... do "120,4781 7121,839| 128,952 122,121] 121,678| 127,613] 118,579 124,280] 124,593| 124,960 124,867| 7126,307| 7126,990| / 128,607
Durable goods stores # do 746,587| 748,008f 55,010 47,800 47,408 52,579| 43,766 47,365| 47,942 48,135 47,783 748,981| 49,358| 750,482
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers#........ mil. § r7,314] 7,396 7,516 7,503 7,365 7,504 7,424 7,652 7,707 7,452 7,505| r7.430( 7417 7,337
Building materials and
supply stores do 75,446 5,502 5478 5,554 5,548 5,143 5,701 5,851 5,863 5,684 5736 15827 5,829
Hardware stores do 904 913 906 920 904 889 974 999 1,050 1,050 1,019 958 986 .
Automotive dealers do r27,114( r28,325] 35231 27983 27,566| 32,388 23,729| 26,968 27,780| 28,101 27,781| 28947 r28,173{ ‘30,490
Motor vehicle and miscellaneous
auto dealer do 724,918 r26,088| 32,961) 25740) 25,348) 30256] 21,513 24,709] 25529 25874 25546| 726,671 26,887 128203
Auto and home supply
stores do 2,196 72,237 2270|2243 2218| 2132| 2216| 2259 2251 2.227| 2,235 2,276  2,286|....c.....
Furniture, home furnishings,
and equipment # do 76,663| 6,685 6,698 6,720 6,825 6,851 6,763 6,812 6,803 6,777 6,704 6,683 16,822 16,720
Furniture, home furnish-
ings stores do 3,613 73,539 3,574 3,584 3,591 3,618 3,570 3,650 3,643 3,664 3,622] 3,640 b (173 F—
Household appliance, radio, and
TV stores do 72,688 2,683 2,636 2,657 2,730 2,135 2,121 2,687 2,692 2,647 2,602 72,564 2,645).....coein

See footnotes at end of tables
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DOMESTIC TRADE—Continued
RETAIL TRADE t—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores.. T73,8911 173,831 73,942 74,321| 74,270 75034] 74.813| 76,915 76,651| 76,825| 77,084 r77,326| 77,632 178,125
General merch. group s r13,045 13,127 12,941} 13,013 12,879 13,035 13,078 13,665 13,421 13,521 13,709 13,649{ 713,685] 113,750
Department stores exclud g
leased department: do *11,085| r11,224 11,087 11,090 11,018 11,078] 11,126 11,591 11,389 11,481| 11,635 r11,607; ~11,687| ‘11,745

Variety stores do 663 679 658 688 644 685 724 754 737 739 720 708 706/... .
Food stores do *24,744] 724,426 24,847 25016! 25094| 25311] 25028, 25252f 25244| 25267| 25337 r25482| r25429) !25677

Grocery stores do 23,302| r22940; 23336 23,487| 23,587| 23,746 23,588 23,806 23,855] 23,880 23,945| r24,063] r23,968| 24,255
Gasoline service stations.......... do ’6,983| 76,835 6,883 6,842 6,876 6,813 6,918 7,182 7,385 7,497 7,436| r7459| 7,645( 17,789
Apparel and accessory stores # do '6,706| 6,912 6,793 6,848 6,794 6,935 6,689 7,097 7,222 7,002 6,986 77,140; r7,217| 17,186

Men’s and boys’ clothing and

furnishings stores do 801 812 809 794 k| 812 796 803 802 87 783 813 23 | (RO
Women's clothing, specialty stores,
and furrier: do r2,834| 12,864 2,374 2,887 2,872 2,966 2,865 2,997 2,951 2,939 2,957 72,979 2,9781...

Shoe stores do r1,227| 1,334 1,245 1,262 1,265 1,299 1,288 1,358 1,408 1,303 1,307 r1,351 1,364|... .
Eating and drinking places..... do 12,127] 12,251 12,192) 12,354] 12,435 12,770] 12,929 13,147 12,755 12,745| 12,748| r12,769| r12,779| 112,897
Drug and proprietary stores... do 4,145] 4,172 4,164 4,188 4,191 4,221 4,298 4,297 4,293 4,339 4,404| 4,426 4,444| 4,422
Liquor stores do 1,669 71,635 1,631 1,663 1,593 1,585 1,592 1,628 1,600 1,620 1,638 1,593 1,584]...

Estimated inventories, end of period:
Book value (non-LIFO basis),

(unadjusted), total -$.] 174,149 181,366| 184,668| 182,627| 185444| 198,292 199,726; 181,366| 183,378! 189,373 196,025; 198,390| 7197,831| 198,219
Durable goods stores # .do...| 89,260 93330 96,318) 92,286{ 90,339| 97,192| 98,6211 93,330 96,427 99,991} 103,361| 103,677| 1104,417| 104,642

Bldg. materials, hardware, garden sup-

ply, and mobile home dealers ..do..] 13,780] 14,078 14,934| 14,726 15063| 14,791 14,623| 14,078] 13918| 14,812 15278 15,188 r15,684) 15800
Automotive dealers............... ... .| 46,550 48,162{ 50,333| 45,564) 42,255| 47,721| 48997| 48162] 51,779 55,077 57,298 56,820| 156,674 56,582
Furniture, home furmshmgs

and equipPmMent .........cccore cevercunrreenn do..| 13373] 14,627| 13912| 14,314| 14,666/ 15369) 15,608 14,627 14,317 14,058/ 14,154 14,625| 714,786| 14,766

Nondurable goods stores #..... ......ccccccc.s do...} 84,889 88036] 88350 90,341 95105 101,100( 101,105 88,036] 86,951| 89,382| 92,664| 94,713| r93,414{ 93,577

General merch. group

stores do. 28,606 29,253| 30,885/ 31,685 33,979 37,108| 37,016] 29,253 29,072| 30,575 31,836] 33,120{ 32,047| 31,762

Department stores............ ... do..| 22597 23747| 24,491 25191| 27,107] 29,814| 29,972 23,747 23,385 24,632 25695 26916{ 726,012 25,641
Food stores do. 18,591, 19,379 18,373 18,549| 19,172| 20,119} 20,242| 19,379| 18,886| 18976 19,213 19,188 19,094| 19,285
Apparel and accessory

stores do. 15862{ 16,213 17,065 17,657 18366] 19,344 19,329 16,213| 16,121 17,229| 18,542| 18,901; ~18,873] 18,857

Book value (non-LIFO basis),

(seas. adj.), total..... 179,6711 187,158| 187,935 187,483| 186,034| 190,645| 189,264| 187,158] 189,000 190,527| 193,355| 195,042 7197,088] 199,901
Durable goods stores 90,7911 94,935] 98,008 97,3871 94,337\ 97,810] 97,041} 94,9351 96,606 97,931 99,293| 99,767) 101,876 103,494

Bldg. materials, har

ply, and mobile home dealers. 14,429) 14,7571 14,904| 14,756 15169 14,880 14,952] 14,757| 14,423] 14,871) 14,876) 14,674 715212 15,582
%utoljnotwe dﬁalers 46,550) 48128 51,629 50,645, 46,818 50,250| 49,421| 48,128) 50,247} 51,735 53,114} 53,327| 754,409| 55,187

urniture, ome

and equip. 13,522)  14,775| 14,110] 14,357| 14,564] 14,750 14,794| 14,775] 14,714 14,478] 14,384 14,654 r14,860) 14,796

Nondurable goods stores #..... 88,880 92223| 89,927 90,096 91,697| 92,835| 92,223| 92,223 92,394| 92,696] 94,062 95275| r95212| 96,407

General merch. group stores.. 31,498 32204 31,546 31,253 31,859 32,614| 32,144| 32204 32,631 32,706 32,690 33179) 132,561 32989

Department stores............. 24,777 26,038| 25171 24,991 25549, 26,337| 25927| 26,0381 26,305 26,316 6,300] 26,809 726,275| 26,626
Food stores 18,341 19,138] 18,716/ 19,018| 19,361| 19,612 19,355 19,138] 18956 19,083| 19,279 19,266 19,310 19,406
Apparel and accessory

stores do. 16,954 17,377| 17,280 17,277| 17,876| 17,443 17429 17,377| 17,619; 17,928} 18,710| 18,958 r19,377] 19,766

Firms with 11 or more stores:
Estimated sales (unadj.), total 499,545 519,881} 41,938 44,3000 41,070! 43,946] 46940 62971] 38,384] 36,983 42,606 44,587) 46,286 44,476
Durable goods stores 55,666 61,494 5,288 5,235 5,035 5,351 5,675 8,259 4,383 4,262 5,194 5416 75,696 5,669
Auto and home supply stores. 6,029 6,798 625 617 581 650 626 599 507 464 579 637 7648 641
Nondurable goods stores # ... ..ccooeveunnus do...| 443,979| 4582871 36,550 39,065| 36,035 38,595 41,265 54,712 34,001{ 32,7211 37,502| 39,171| r40,590| 38,807
General merchandise group

stores 138,683) 144,840] 10,679 12,188| 10,965| 11,976| 14,495 22,520 8,540 8,927| 10,972| 11,941 r12,726] 11,846
Food store: 158,2171 164,634 14,136 14,076 13,211} 14,049 13,866 15251 14,251| 12,834| 13,881 14,149| 14,794 14,191

Grocery stores 155,649 161,812 13,925\ 13,863| 13,008 13,828| 13,652 14,795| 14,051 12,627 13,677 13,932| r14,597| 13,996
Apparel and accessory stores. 38,011| 42,178 3,033 3,880 3,342 3,491 4,040 6,413 2,633 2,646 ,493 3,849 18,692 3,530
Eating places 33,588 35,989 3,228 3,271 3,031 3,225 2,983 3,071 2,954 2,854 3,177 3,231} 3, 357 3,305
Drug stores and proprietary

stores do. 27,170 28,408 2,281 2,318 2,234 2,335 2,344 3,593 2,416 2,267 2,427 2,529 2,536 2,522

Estimated sales(sea. adj.), total# .. do 43,587| 43,779| 43,595 43,873 43,717\ 44,220| 44,325 45515{ 45499| 45625| r45646| 453883
Auto and home supply stores..... do 578 59! 585 597 596 573 590 593 613 622 7624 619
Department stores excluding

leased departments do 10,8001 10,965| 10,775| 10,767| 10,679 10,704 10,786} 11,246] 11,083 11,178 r11,295| 11,280

Variety stores do 526 581 515 534 511 543 548 570 573 585 7568 5

Grocery stores do 13,599 13,512 13,678] 13,718 13, 762 13,788] 13,789 13,906] 14,028] 14,073] r14,103] 14,209

Apparel and accessory stores...... do 3,523 3,595 3,642 3,658 3,552 3,643 3,590 3,787 3,882 3,768| 3,765 3,842
Women's clothing, specialty stores,

and furrier: do 1,501 1,503 1,523 1,516 1,535 1,583 1,585 1,627 1,606 1,598 1,641 1,630

Shoe stores do 1 830 147 740 746 M 788 792 863 788 7765 826
Drug stores and proprietary
stores do 2,371 2,397 2,407 2,427 2,414 2,453 2,530 2,533 2,549 2,581 r2,582 2,595
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninstitutional population, persons 16
years of age and OVer........ce e thous.| 179,912| 182,293| 182,354| 182,525 182,713| 182,935 183,114, 183,297 183,575{ 183,738/ 183,915 184,079 184,259 184,421| 184,605) 184,738

Labor force @ do 117,167 119,540] 121,975 121,168| 119,960 120,448| 120,374] 119,799 119,451! 119,707 120,089| 120,082| 121,421| 122,871 123,825| 123,350

ident Armed Force: do. 1,706 1,706 1,672 1,697 1,716 1,749 1,751 1,750 1,748 1,740 1,736 1,735 1,726 1,718 1,720 1,736

Civilian noninstitutional population 178,206 180,587| 180,682( 180,828! 180,997( 181,186| 181,363( 181,547 181,827| 181,998| 182,179 182,344| 182,533| 182,703 182,885| 183,002

Civilian labor force, total 115,461) 117,834] 120,303] 119,471| 118,244| 118,699| 118,623 118,049] 117,703| 117,967 118,353 118,347| 119,695| 121,153| 122,105| 121,614
Employed 107,150 109,597) 111,832} 111,515| 110,229| 110,857| 110,751 110,588] 109,084 109,464| 110,229| 111,041 112,377| 113,498 114,652] 114,527
u loy 8,312 8,237 8,471 7,955 8,015 7,842 7,872 7,461 8,620 8,503 8,124 R 7,318 7,655 R 7,088

Seasonally Adjusted

Civilian labor force, total 118,117, 118,124| 118, 2’72 118,414 118,675| 118,586| 119, 034 119,349 119,222 119,335 119,993} 119,517| 119,952| 120,302

Participation rate .. 64.8 65.3 65.4 65.3 5.3 65.4 65.4 65.3 65.6 654 65.4 65.7 65.4 65.6 65.7

Employed, total............. 109,887| 110,067| 109, 987 110,192 110,432] 110,637| 111, 011 111,382 111,368) 111,835| 112,447| 112,257| 112,727| 113,081

Employment-population ratio 60.1 60.7 60.8 60.9 60.8 60.8 60.9 60.9 61 61.2 61.1 61.3 61.6 61.4 61, 61.8
Agriculture 3,179 3,163 3,124 3,057 3,142 3,162 3,215 3,161 3,1 3,236 3,284 3,290 3,335 3,178 3,219 3,092
Nonagriculture. do...| 103,971] 106,434| 106,763| 107,010 106,845 107,030, 107,217 107,476 107,866 108/146) 108,084| 108,545 109,112| 109,079 109,508| 109,989

Unemployed, total do 8,230 8,057 8,285 8,222 8,243 7,949 8,023 7,967 7,854 7,500 7,546 7,260 7,224 7,221

Long term, 15 weeks and

over do 2,305 2,232 2,250 2,272 2,373 2,168 2,217 2,171 2200 2,131 2,050 2075 2101 2,055 1,907 1,884

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE-—Continued
Seasonally Adjusted ¢
Civilian labor force—Continued
Unemployed—Contmued
Rates(unemployed in each group as percent

of civilian la{or force in the group):

All civilian workers 7.2 7.0 7.0 6.8 7.0 6.9 6.9 6.7 6.7 6.7 6.6 6.3 6.3 6.1 6.0 6.0
Men, 20 years and over. 6.2 6.1 6.2 59 6.2 6.2 6.2 6.0 6.0 59 5.8 55 55 5.5 54 52
Women, 20 years and over 6.6 6.2 6.2 6.1 6.2 6.1 6.1 59 59 58 5.8 5.5 5.4 52 54 53
Both sexes, 16-19 years...... 186 183 17.9 18.0 185 177 182 17.3 17.7 18.0 18.1 174 17.7 15.9 15.5 16.0
White 6.2 6.0 6.0 58 6.0 6.0 6.0 5.8 59 57 5.6 54 53 52 51 5.1
Black 15.1 14.5 14.2 14.6 146 143 14.2 137 14.3 143 13.9 13.0 13.8 127 126 124
Hispanic origin 105 10.6 105 10.8 109 104 96 10.5 10.6 9.6 9.0 9.2 81 85 7.9 8.0
Married men, spouse present... 43 44 44 42 4.3 46 4.5 43 42 4.2 41 4.1 39 4.0 3.8 3.7

rried women, spouse prese 5.6 5.2 5.2 5.1 5.1 5.0 5.0 4.8 48 4.8 4.5 44 41 4.0 42 43
Women who maintain families 10.4 9.8 9.5 10.1 9.8 89 9.7 98 9.8 9.5 9.7 9.3 96 97 9.4 9.0
Industry of last job:
Private nonagricultural wage and
salary workers..........ecccroecrnniiccend 7.2 7.0 7.1 6.9 7.0 7.0 7.0 6.8 6.7 6.6 6.5 6.2 6.3 6.2 6.1 59
Constmctmn 131 13.1 13.0 124 129 138 15.1 1317 122 116 125 119 121 11.6 10.7 11.2
facturing 77 7.1 6.9 6.9 7.0 7.3 7.1 6.9 6.8 6.8 6.9 6.2 6.4 5.6 6.0 55
Durable g00dS . ......cusevrmmrnsisreniesenonin 76 6.9 6.7 6.8 6.5 72 6.6 6.4 6.8 6.8 6.7 6.2 6.3 5.3 6.1 5.5
Agricultural wage and salary workers .... 13.2 125 114 13.3 12.9 119 10.1 115 11.6 11.2 10.7 9.0 817 88 113 108
Not Seasonally Adjusted

Occupation:

Managenal and professwnal specialty ... 2.4 24 28 2.7 27 25 23 21 25 2.5 22 21 22 24 2.5 24

T sales, an: ative
support 48 47 49 48 49 4.6 45 39 48 46 48 43 4.2 45 43 4.4
Service ti 838 8.6 84 8.2 8.6 89 8.1 8.0 8.9 85 8.0 7.6 7.3 7.9 15 7.6
Precision production, craft, and repair-.... 7.2 7.2 67 6.0 6.0 6.1 6.6 8.7 8.0 79 7.3 6.5 6.1 5.9 54 5.2
Operators, fabricators, and laborers.. 11.2 109 10.0 9.5 10.0 10.3 10.7 10.8 12.0 12.1 11.5 9.8 94 84 8.9 8.1
Farming, forestry, and fishing 8.6 7.8 55 6.0 6.7 7.0 7.6 9.1 106 10.5 9.7 65 44 51 5.6 57

EMPLOYMENT §
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation........thous..| 97,519/ 99,610] 99,440| 99,641| 100,549| 100,984 101,234| 101,289 99,511 99,792| 100,462 101,381 102,140| 7102,704| 7101,934| »102,148
Private sector (excl. government).... . 81,125 A 83,629 83,967 84,025 83,918 84,000; 84,103 82,584| 82587 83,152| 84,030; 84,778 85,610 785734| 786,076
Seasonally Adjusted
Total employees, nonagricultural

yroil 99,6101 99,601 99,772 100,039 100,209| 100,415/ 100,567| 100,919; 101,150 101,329| 101,598( 101,708| ~101,818} 102,114} »102,270
rivate sector (excl. government) 82,900 82,991 83,125] 83,241| 83,337| 83515 ,643| 83,983 84,215f 84,352 84,560| 84,677| 784,787] r85,089| 85,196
Nonmanufacturing industries .... 63,906] 64,051 64,180 64,308] 64,403| 64,561 64,6731 65027 65229 65357 65549 65659 765772] r65,983) P66,095
ds-produci 24,6811 24,628 24,639 24,620] 24,611 24,630| 24,630) 24,708| 24,7431 24,7491 24, 759 24,752 724,761| 724,857 724,857
Mining 783 764 748 39 735 730 724 718 7Y T 735 738 *143 £749
Construction 4,904 4,924 4,946 4,948 4,942 4,946 4,936 5,034 5,038 5,032 5, 019 4,999 r5008; 5,008 #5007
Manuf: ing 18,994 18,940| 18,945| 18933 18934| 18954 18970| 18956 18,986 18995 18,011| 19,018 19,015 19,106 ~19,101
Durable goods o... 11,244 13,199f 11,206| 11,181} 11,169 11,174| 11,175} 11,157| 11,179) 1L,176] 11,175 11,175| r11,176] 711,195/ »11,219

Lumber and wood products.. o. 697 711 704 712 716 718 723 728 731 733 734 736 738 735 140 »736

Furniture and fixtures...... o. 494 497 497 499 499 499 499 499 500 501 502 504 509 510 519 »520

Stone, clay and glass products. do. 588 586 584 584 584 581 582 584 586 588 586 586 584 582 582 P584

Primary metal industries .... . 808 753 745 735 732 733 733 733 726 733 739 743 742 746 7749 »751

Fabricated metal products 1,465 1,431 1,423 1,423 1,424 1,421 1,419 1,422 1,422 1,419 1419 1,423 1,420 r1,424] r1,425| *£1,423

Machinery, except electrical 2,174 2,060 2,056 2,051 2,031 2,022 2,015 2,011 2,007 2,018 2,015 2,022 2,025 72,028; r2,032| ~2,041

Electric and electronic equi 2,197 2,123 2,124 2,123 2,118 2,120 2,119 2,118 2,111 2,106 2,099 2,092 2,087 2,080 2,087 22,089

Transportation egulpment.., 1,980 2,015 2,004 2,016 2,015 2,013 2,023 2,018 2,014 2,022 2,022 2,011 2,011 72,010[ r1,994| ~2,012

Instruments and related
products do.... 720 707 703 703 703 702 700 698 697 695 694 694 693 693 7696 7694

Mi facturing. do.... 367 362 359 360 359 360 361 364 363 364 366 364 366 368 371 7369

Nondurable goods. 7,970 7,150 7,141 7,739 7,952 7,765 7,180 7,795 7,799 7,807 7,819 7,836 7,843| 1,839| 7,911 »7,882
Food and kindred products 1,603 1,617 1,619 1,616 1,619 1,621 1,627 1,631 1,628 1,630 1,635 1,642 1,633| 1,634 r1,6460 1,637

Tobacco res. 64 59 59 58 58 58 59 58 58 58 57 56 57 51 58 »56

Textile mill products . 702 705 706 707 707 709 714 715 718 22 725 724 727 729 737 »733

Apparel and other textile

products 1,121 1,106 1,103 1,102 1,102 1,104 1,101 1,110 1,106 1,101 1,103 1,104 1,107 1,108 1,131 ?1,110

Paper and allied products. 678 674 673 671 675 677 678 679 678 679 678 671 677 676 7676 P675

pnnnng and publishing ... 1,428)  1,457] 1450 1462 1465 14690 1472| 1,474]  1,479] 1,488) 1,485] 1,493) 1,497|  1,498] 1,503| 1,507

ls and allied pr . 1,044 1,023 1,022 1,021 1,021 1,020 1,020 1,017 1,018 1,018 1,017 1,018 1,022 1,014 r1,026| r1,029

Petroleum and coal products... 179 169 168 168 167 166 165 163 1 164 164 164 164 164 163 *165

Rubber and plastics prod-
ucts, nec do.... 786 790 783 786 791 794 797 800 803 805 807 809 809 810 816 »817

Leather and leather products................ do.... 165 151 149 148 147 147 147 148 147 147 148 149 150 149 155 »153

Service-prod do..| 172,660 74,930 74,973| 75133 75419 75598 75,985/ 75937| 76,211| 76,407| 76,580 76,839 76,956 77,057 77,257 77,413
Transponatlon and public utilities............. do.... 5,238 ,244 ,237 5,202 ,255 5,251 5,278 ,286 ,304 ,31 5,338 5,348 5344 15350 75360| #5376
Wh trade do.... 5,117 5,735 5,135 5,736 5,736 5,731 5,728 5125 5,741 5,157 5,766 5,172 5175 75781 5,796{ 75,798
Retail trade do..| 17,356| 17,845] 17,866 17,913] 17,939 17,980 18,009| 18,007] 18,080 18140 18,136| 18,197 18,205; "18,226| r18,271| r18,248
Finance, insurance, and real

estate do.... 5,955 6,297 6,323 6,351 6,374 6,395 6,418 6,451 6,480 6,501 6,526 6,558 6,576/ 16,586| "6,607| »6,630
Services do...| 22,000 23099| 23,202 23284 23317| 23,369) 23,452 23,5441 23,670) 23,759 23,842| 23,926 24,025| 24,083) r24,198) £24,287
Gover t do..| 16,394| 16,711 16,610} 16,647| 16,798 16,8721 16,900| 16,924] 16,936 16935; 16,977| 17,038 17,031| r17,031 17,025| 17,074
Federal do.... 2,875 ,899 2,872 2,882 2,902 ,897 2,900 2,904 2,912 2,916 2,922 2,933 2,935 72,935| 2,930 #2944
State do.... 3,832 3,888 3,881 3,881 3,890 ,907 3,915 3,927 3,929 3,927 3,930 3,943 3,947 3932| r3950) ~3,951
Local do.... 9,687 9,923 9,857 9,884| 10,006| 10,068| 10,085! 10,093] 10,095 10,092| 10,125/ 10,162| 10,149| r10,164| 10,145 10,179
Producti pervisory workers on private
nonagric. payrolls, not seas. adjusted thous.| 65,586 67,061 67,688 68,018 68,080 67,994 68,074 68,138| 66,616| 66,596 67,102| 67,918 68,611 r69,339! 69,372\ 69,670
Manufacturing do..| 13,092 12,895 12,742| 12925 13,017 12954| 12,940 12,908| 12,753 12,801 12,846 12,874 12,927| 13,053 12,915 *13,090
Seasonally Adjusted
Production or nonsupervisory workers on private
nonagncultural payrolls......o... ... thous.| 65,586| 67,061 67,123| 67,254| 67,348 67411 67,570] 67,665] 67,939 68,149 68,263 638,419 68488| r68,598| 68,817{ 768902
do..| 17,409 17,292f 17,238] 17,265{ 17,252 17,288; 17,270| 17,2831 17,331 17,379| 17,380 17,375| 17,360 717,377| 17,446 *»17,455
Mmmg do.... 658 550 534 524 518 516 514 510 504 508 511 518 525 7528 7533 »535
Construction do.... 3,659 3,848 3,861 3,884 3,883 3,873 3,877 3,867 3,943 3,955 3,944 3,918 3,889 3,891 3,892 »3,899
Manufacturing do..| 13,092| 12,895] 12,843| 12,857| 12,851| 128491 12,879 12,9061 12,884 12916/ 12,925| 12,939| 12,946] r12,958| 13,021 ~13,021
7,644 7,432 7,386 7,399 7,382 7,369 7,385 7,393 7,370 7,398 7,399 7,406 LA 7,421 r7.424| 7457

Lumber and wood products.. 584 597 590 598 601 603 607 611 611 614 615 617 618 615 619 P615

Furniture and fixtures 394 397 397 398 399 399 398 398 400 400 402 403 407 7408 417 r417

Stone, clay, and glass

roducts 451 451 450 449 450 448 449 451 452 454 458 453 452 451 449 P452

Primary metal industries.... 612 566 559 549 546 546 547 547 540 547 553 559 557 561 7564 »566

Fabricated metal products... .. 1,084 1,057 1,048 1,051 1,052 1,050 1,049 1,052 1,051 1,051 1,051 1,053 1,050 1,054) r1,055| *»1,056

Machinery, except electrical. 1,307 1,225 1,224 1,221 1,203 1,195 1,190 1,187 1,183 1,190 1,190 1,198 1,203 1,210{ rl,212| ~1,223

Electric and electronic equi; 1,300 1,229 1,228 1,229 1,226 1,226 1,230 1,234 1,226 1,228 1,218 1,216 1,215 r1,212| 1,219| *1,220

Transportation equipment... 1,257 1264 1,248 1,261 1,261 1,261 1,273 1.267 1,265 1,276 1,273 1,265 1,265( r1,265{ 1,240| ~1,264

Instruments and related
products do.... 391 383 380 381 382 380 379 379 377 317 376 376 375 376 378 2376

Miscellaneous manufacturing................ do.... 264 263 262 262 262 261 263 267 265 266 268 266 267 269 271 #268

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT §—Continued

. Seasonally Adjusted
Progéxcuon or nonsupervisory workers—Contin-
u

Nondurable goods............ccc......
Food and kindred products..
Tobacco factures..

thous .. 5,449 5,463 5,457 5,458 5,469 5,480 5,494 5,513 5,514 5,518 5,626 5,633 5,587 r5537| 75597 75,564
.do.... 1,118 1,136 1,137 1,185 1,188 1,139 1,146 1,149 1,147 1,150 1,154 1,158 1,158 r1,150( 1,161 1,149
48 45 45 43 44 44 45 44 44 44 44 43 44 42 43 241

Textile mill products . 607 610 610 612 612 615 619 621 624 627 630 628 631 633 641 636
Apparel and other textile
products 945 931 929 928 928 929 927 937 931 925 926 929 927 930 950 7932
Paper and allied products.... 512 511 510 508 512 514 515 517 515 516 515 514 513 513 514 r514
Printing and publishing....... 789 817 821 822 824 827 828 830 833 833 832 832 836 839 7842 7843
Chemicals and allied products 518 568 569 570 569 568 568 566 568 569 570 569 572 7568 576 »577
Petroleum and ceal products... 109 106 106 106 105 105 105 105 106 106 106 106 107 108 107 7109
Rubber and plastics prod-
ucts, nec do.... 607 614 608 612 616 618 620 622 623 625 626 629 629 629 633 7635
Leather and leather products................ do.... 137 124 122 122 121 121 121 122 123 123 123 125 125 125 130 7128
Service-prod do...| 48177 49,769] 49,885| 49,989 50,096] 50,173| 50,300| 50,382| 50,608 50,770 50,883} 51,044| 51,128/ r51,221| *51,371| 51,447
Transportahon and public utilities.............. do.... 4,339 4,335 4,318 4,290 4,344 4,342 4,368 4,380 4,389 4,401 4,419 4,428 4,4291  r4,439| 74,447) P4,458
Wholesale trade do.... 4,598 4,601 4,601 4,602 4,598 4,590 4,586 4,583 4,600 4,611 4,617 4,622 4,623 74,632| 74,639 ~4,636
Retail trade do...| 15457 15891] 15911 15953 15 '977| 16,013 16,035 16,030 16097 16141] 16,132) 16,189| 16,193] 116,195 716,234| »16,230
Finance, insurance, and real
estate do.... 4,415 4,655 4,679 4,699 4,712 4,726 4,743 4,767 4,786 4,806 4,823 4,840 4,844) r4,851 4,855| 4,867
Services do..| 19,368] 20,288 20,376| 20,445 20,465 20,502| 205568 20,622] 20,736) 20,811 20,892 20,965 21,039{ 21,104| 21,196] *21,256
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls ()
lly adjusted 34.9 348 34.9 35.1 34.8 34.7 34.7 348 34.4 34.5 34.6 34.6 348 35.0 35.0 735.3
ity adj d..... 347 34.7 347 34.7 348 34.6 34.7 349 34.8 347 349 34.8 r34.8 735.0
Mining 434 42.2 414 42.3 42.1 42.1 41.4 42.4 42.5 42.0 41.8 41.8 424 42.4 742.3 £43.2
Construction § 377 374 382 38.3 385 37.9 36.5 36.8 37.2 36.8 37.4 374 38.5 38.1 38.6 P38.6
Manufacturing:
Not lly adj d do.... 40.5 40.7 40.2 40.7 41.0 40.7 41.0 415 40.8 40.8 40.9 404 40.9 411 40.6 »40.9
S My adj do 40.6 40.8 408 40.7 40.8 40.8 40.9 41.1 40.9 40.6 41.0 41.0 41.0 741.0
Overtime hours... 3.3 34 35 35 35 35 35 36 3.6 36 36 35 38 37 3.8 »3.8
Durable goods do...] 41.2 413 412 414 414 413 414 414 41.6 417 415 412 41.6 415 415 ?41.6
Overtime hours 3.5 3.5 35 3.6 3.6 3.5 3.5 3.6 3.7 3.7 3.7 3.6 3.9 3.8 3.8 P4.0
Lumber and wood products. do 39.9 40.3 404 40.2 40.3 40.4 40.8 40.6 40.8 413 40.9 40.6 41.0 r40.6 40.6 P40.7
Furniture and fixtures..... 39.4 39.8 397 39.9 40.0 39.9 398 39.9 40.2 40.2 40.0 39.1 39.9 40.0 39.9 739.7
Stone, clay, and glass products 41.9 422 421 423 424 423 419 422 425 42.8 425 419 42.3 r42.0 r42.2 P42.0
Primary metal industries.... 415 41.9 414 42,0 42.1 423 42.4 425 426 426 426 423 431 43.1 743.1 ?43.4
Fabricated metal products. 413 41.3 411 41.3 41.5 413 414 41.2 41.6 41.6 415 41.2 416 41.5 r41.4 741.8
Machinery, except electrical ... 415 41.6 413 41.6 417 417 417 417 42.0 42.2 420 41.8 422 42.2 424 »42.2
Electric ~ and  electronic
equip 40.6 41.0 41.1 41.1 412 41.0 41.0 41.0 41.0 41.1 40.9 40.6 40.8 41.1 41.1 »41.0
Transportation equipment... 426 423 422 424 424 42.1 422 421 423 425 423 419 422 419 418 r41.9
Instruments and related
products 410 410 40.7 40.9 40.7 409 411 41.1 41.2 41.3 41.3 41.0 415 7415 41.6 #42.0
Miscellaneous manufacturing .. 394 39.6 38.8 39.2 39.5 39.8 40.1 40.2 39.5 39.2 39.3 388 39.2 739.3 r38.6 »39.3
Nondurable goods 39.6 39.9 39.8 40.0 39.9 399 40.0 40.0 40.1 40.3 40.1 39.7 40.2 740.2 740.3 7403
Overtime hours 31 33 3.4 3.4 3.3 34 35 3.5 3.5 3.5 3.5 3.3 3.7 3.6 3.7 »31
Food and kindred products . 40.0 40.0 39.9 40.2 39.8 39.8 40.0 39.8 40.0 40.1 40.0 39.8 40.1 740.1 39.9 240.3
Tobacco manufactures i .. X . 376
39.7 41.1 41.0 11.2 414 414 414 416 41.6 420 42.1 414 42.0 7421 T42.6 417

Textile mill products
Apparel and other textile
products do.... 36.4 36.7 36.6 36.6 36.8 36.8 36.9 37.0 37.0 374 37.0 36.1 37.2 37.1 r31.3 »37.3

Paper and allied products
Printing and publishing...
Chemicals and allied products
Petroleum and coal products..
Rubber and plastics prod-
ucts, nec i
Leather and leather products i..
Transportation and public utilities.
wL i} 1, tr”dP
Retail trade
Finance, insurance, and real
estate I do.... 36.4 36.4 36.3 36.5 36.2 36.4 36.5 36.5 36.3 36.4 36.3 36.3 36.3 36.4 736.1 736.6
Services do.... 32.5 32.5 32.5 32.4 32.4 324 325 324 324 32.6 325 324 32.5 325 r32.5 r32.6

AGGREGATE EMPLOYEE-HOURS §

Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate bil. hours..| 182.06| 185.39 18497 185.55| 185.84| 186.20| 186.86] 186.87 187.64| 188.94| 188.71| 187.72( 189.44| r189.41| r189.92| r190.92

Total private sector do...| 14942| 152.10 151.93 152.36| 152.18] 152.54| 153.09( 152.80 153.81 154.95| 154.73] 154.87f 155.38; r1556.37| r155.97| P157.00

ining 2.10 1.72 1.65 1.65 1.60 159 1.56 1.58 1.60 1.58 1.59 1.59 1.62 1.62 r1.63 »1.68
Construcnon 9.16 9.54 9.56 9.65 9.68 9.63 9.58 9.55 10.01 9.98 9.90 9.77 9.90 9.76 r9.82 #9.85
facturin, 40.60 40.17 39.95 40.10 40.06 40.05 40.15 40.21 40.24 40.45 40.35 40.04 40.41| r40.37) 740.55| 74059
Transportatlon and public utilities.............. do... 10.76 10.72 10.68 10.58 10.67 10.67 10.80 10.75 10.75 10.86 10.86 10.88 10.89; 710.87 1094( »10.92
trade do.... 11.42 11.45 1144 11.45 11.40 11.43 11.42 11.36 11.42 11.46 11.41 11.48 11.50 r11.50 r11.50{ ~11.58
Retall trade do.... 26.53 27.10 27.12 27.20 27.11 2721 27.31 27.00 27.25 27.72 27.65 27.93 27.80) 27.67 T27.81] P28.09
Finance, insurance, and real
estate do.... 11.29 11.95 11.97 12.05 12.02 12.11 12.21 12.23 12.24 12.30 12.32 12.38 12.42| 1248 r12.43| *»12.62
Services do.... 37.56 39.46 39.57 39.69 39.64 39.85 40.07 40.10 40.30 40.60 40.67 40.79 4100/ r41.10] r41.29! ~r41.67
Gover! t do.... 32.65 33.28 33.04 33.19 33.65 33.65 33.77 34.07 33.83 33.99 33.98 32.85 34.14| r34.04] 3394 »33.92

Indexes of employee-hours (aggregate weekly): O
anace nonagric. payrolls, total .... .... 1977=100 .. 1153 1174 1173 117.6 117.6 1177 118.2 1179 118.7 1197 119.6 119.6 120.2 120.0f r120.6) »1212
Good do.... 98.6 97.9 97.2 97.8 97.8 97.6 97.8 97.8 98.8 99.3 98.9 98.0 99.2 r98.9 99.5 ?99.6

Mlmng 106.4 86.5 83.6 826 80.7 81.0 79.5 79.5 8.9 799 80.0 81.3 83.4 r83.5 r85.3 786.2
Constructlon 125.1 130.5 130.5 132.0 132.3 131.6 1311 130.7 136.2 136.2 185.5 132.8 134.3{ r132.6; 1333 r133.6
facturing .......cc...cococecnnne 93.1 92.1 914 91.9 91.9 91.8 92.2 92.3 92.5 93.1 92.8 92.1 93.1 r93.1 r93.6 »93.7
Durable good: 92.5 90.2 89.3 89.9 89.8 89.5 89.8 89.8 90.0 90.6 90.2 89.6 90.5 90.5 90.5 ?91.1
Nondurab\e OOdS oo e 93.9 94.9 94.6 95.0 95.0 95.3 95.8 96.0 96.3 96.7 96.5 95.7 97.0 97.0 798.2 £97.6
Service-prod 1245 128.1 128.4 1286 1285 1288 129.6 129.0 129.8 131.0 131.0 1315 131.9 18317 1322 ~1332
Transportatwn and public
utilities do.... 107.0 106.2 105.8 104.8 106.1 106.1 107.0 106.5 107.0 1078 1077 107.9 108.5) r107.6] r1089] ~108.6
Wholesale trade do.... 117.5 117.3 117.1 117.5 1168 116.9 116.8 116.4 117.1 1174 1169 1174 117.7 117.6] r117.5| r1183
Retail trade. do.... 115.9 118.0 118.3 118.6 118.4 118.6 119.2 118.0 1189 1204 1203 121.6 121.21  r1204f r121.1) ~1223
Finance, insurance, and real
estate do.... 129.9 137.1 137.3 138.6 137.8 139.0 140.3 139.8 140.4 141.0 1415 142.0 142.5| 11427 r141.6| *r144.0
Services. do.... 139.2 145.9 146.5 146.5 146.7 146.9 1479 1478 148.6 150.1 150.2 150.3 151.2¢ 1617 r1524| ~1533

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS §

Average hourly earnings per worker: {
Not seasonally adjusted:
Private nonagric. payrolls............. ......... dollars .. 8.57 8.76 8.70 8.70 8.82 8.82 8.88 8.86 8.90 8.92 8.92 891 8.93 8.92 8.91 ?8.95

Mining 11.98 12.44 12.49 12.51 12.52 12.50 12.57 12.63 12.66 12.56 12.51 12.43 12.42 12.44| r1233) *12.42
Constructxon 12.32 1247 12.34 12.44 12.59 12.68 12.66 1277 12.58 12.51 12.59 12.55 12.60f 1261 1257 r12.68
facturin, 9.54 9.73 9.74 9.68 9.73 9.72 9.78 9.85 9.84 9.84 9.85 9.87 9.87 79.87 9.88 79.86

luding overtime

Durable goods. 10.10 10.29 10.26 10.22 10.29 10.27 10.33 10.40 10.38 10.39 10.39 10.39 1040 1042 1041 #1040
Excluding overtime............ do.... 9.69 9.87 9.87 9.80 9.84 9.84 9.90 9.94 9.95 9.96 9.95 9.98 9.96 9.96 9.97 79.93
Lumber and wood products
Furniture and fixtures........
Stone, clay, and glass products.
Primary metal industries ..
Fabricated metal products.
Machinery, except electrical.
Electric and electronic

equip. do.... 9.46 9.65 9.67 9.64 9.70 9.67 9.13 9.82 9.84 9.84 9.84 9.82 9.83 9.84 9.89 »9.89
Transportation equipment... ............. do.... 127 12.81 1273 1270 12.82 12.82 12.88 12.96 1293 12.88 12.86 12.80 12.85| r12.88 r12.83] ~1291
Instruments and related

products do.... 9.17 9.47 9.48 947 9.54 9.56 9.63 9.65 9.64 9.67 9.67 9.67 9.69 9.70 r9.74 »9.72

Miscellaneous manufactur-
ing
Nondurable goods

Excluding overtime
Food and kindred products..
Tobacco factures
Textile mill products ..
Apparel and other textile
products
Paper and allied products..
Printing and publishing.....
Chemicals and allied products..
Petroleum and coal products....
Rubber and plastics prod-
ucts, nec
Leather and leather products...
Transportation and public utilities.

Wholesale trade 9.16 9.35 9.30 9.32 9.37 9.36 9.47 947 9.49 9.55 9.563 9.53 9.57 *9.57 9.57 79,63
Retail trade 5.94 6.03 5.98 5.97 6.06 6.06 6.08 6.07 6.09 6.09 6.08 6.09 6.09 6.08 6.07 »6.06
Finance, insurance, and real
estate do.... 794 8.35 8.30 8.34 8.39 8.39 8.57 8.48 8.60 815 8.72 8.71 812 8.68 8.66 2879
Services do.... 7.90 8.16 8.04 8.04 8.19 8.23 8.33 8.32 8.37 8.43 8.41 8.40 8.38 835 8.33 »8.40
Seasonally adjusted:

Private nonagricultural payrolls... ........dollars.. 8.57 8.76 8.74 817 8.78 8.82 8.86 8.84 8.86 8.88 891 8.91 8.95 8.94 8.96 79,03
Mining do.... 11.98 1245 () [ Q] [ [ () ) *) ) *) (1) ") () ™)
Constructnon do.... 12.32 12.47 12.44 1248 12.48 1257 1270 12.65 1251 1248 12.62 12.61 1265] r1272) r1267 *r1272

ing do.... 9.54 9.73 974 9.75 9.75 977 9.78 9.79 9.79 9.81 9.83 9.86 9.88 9.88 9.88 79.93
Transportatxon and public utilities.............. do.... 11.40 11.70 11.70 11.71 11.73 11.77 11.82 11.83 11.86 11.89 11.92 11.96 12.05( 1197 12,03 ~r12.11
Wh trade do.... 9.16 9.35 9.32 9.37 9.35 9.40 9.48 9.42 9.47 9.50 9.58 9.52 9.59 9.58 9.59 ?9.69
Retail trade do.... 5.94 6.03 6.02 6.03 6.05 6.06 8.07 6.09 6.05 6.04 6.05 6.08 6.09 6.10 6.11 76.13
Finance, insurance, and real

estate do.... 7.94 8.34 835 8.41 839 8.43 8.59 8.46 8.59 8.66 8.67 8.69 814 8.68 r8.71 78.86
Services do.... 7.90 8.16 8.14 8.17 8.18 8.22 8.29 8.25 8.30 8.35 8.38 8.39 8.41 8.40 78.44 »8.54

Indexes of avg. hourly earnings, seas. adj.: ¢
Private nonfarm economy:

Current dollars ........ccccoervins e 1977=100.. 165.2 169.3 169.1 169.5 169.8 170.2 171.2 1711 171.2 171.8 172.2 172.6 172.9 172.9 173.2] *173.8
1977 dollars & do.... 94.1 95.0 95.1 95.2 95.0 95.1 95.5 95.3 94.7 94.6 944 94.2 94.0 93.8 93.7 £93.6
Mining i do.... 1789 1814 182.4 181.9 181.8 181.7 182.6 1827 182.6 181.7 181.4 181.3 181.6 1821 7182.5[ *~182.0
Constructlon do.... 150.5 152.1 151.5 152.0 151.9 153.2 154.7 1543 152.8 152.4 153.8 153.7 154.1) r155.0f r154.3| *r153.9
facturing do.... 168.6 1723 1724 172.7 1727 173.0 173.2 1734 1734 173.7 174.3 1750 174.4| r1747| 7174.8| *1753
Transportation and public utilities.............. do.... 166.2 171.0 171.0 171.2 1717 1719 1729 173.5 173.6 174.3 174.6 175.2 176.2| 1756 176.2] *176.6
Wholesale trade 1 do.... 169.0 1725 171.6 172.0 172.9 172.9 174.8 174.8 175.0 176.0 175.8 175.9 176.7| r176.4 1765 P177.5
Retail trade do.... 155.6 158.3 158.1 158.6 159.0 159.3 159.3 159.3 158.9 158.9 159.0 159.8 160.2| r160.3 1609 ~161.8
Finance, insurance, and real
estate 1t do.... 171.8 179.8 1787 179.5 180.4 180.5 184.0 182.4 184.7 187.8 187.0 186.7 187.1 r186.5 r186.4| P1878
Services do.... 168.2 174.3 174.0 174.6 174.7 1759 177.1 176.6 1715 178.4 179.0 179.4 179.9 179.9 180.5| ~181.7

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): §§

C labor : . . . . X X . i . . .
Skilled labor do.... 20.96 21.46 21.65 21.69 21.76 21.75 21.78 21.80 21.83 21.84 21.85 21.87 21.94 22.01
Railroad wages (average, class D... .............. do.... 13.62 13.84 13.81 13.96 13.88 13.77 14.24 14.49 14.10 14.47 14.13 14.23 14.23 14.28

Avg. weekly earnings per worker,
private nonfarm: {

Current dollars, Iy adj d 299.09| 304.85| 303.28) 304.32| 804.67| 306.05( 308.33| 305.86] 307.44{ 309.91} 310.07| 309.18} 312.36] 311.11; ’311.81| *316.05
1977 dollars, fly adjusted 1 170.42( 171.07 170.57| 17097 170.59| 171.07; 171.96{ 17040 170.04{ 17075} 170.09| 168.77] 169.95] 168.71) r168.73| *170.19
Current dollars, not seasonally adjusted:

Private nonfarm, total ... v dollars..|] 299.09| 304.85] 303.63| 305.37| 306.94( 306.05| 308.14; 308.33] 306.16| 307.74] 308.63) 308.29| 310.76| 312.20| 311.85| r31594
Mining do..| 519.93| 524.97] 517.09| 529.17 527.09( 526.25| 520.40| 535511 538.05( 627.52] 522.92) 519.57] 526.61| b527.46| ’521.56| P536.54
Construction do..| 464.46] 466.38] 471.39] 476.45| 484.72| 480.57| 462.09| 469.94| 467.98| 460.37| 470.87f 469.37| 485.10) r480.44| r48520| »489.45
Manufacturing ... eceereriioneend do...| 386.37) 396.01] 89155 393.98| 398.93| 39560 400.98| 40878 401.47| 40147| 40287\ 398.75( 403.68) r405.66) 401.13) r403.27

Durable goods. do..} 416.12] 424.98] 416.56] 420.04] 428.06| 424.15{ 429.73| 439.92] 430.77| 481.19| 432.22| 427.03( 431.60( r434.511 426.81| 42952

Nondurable goods.......cc.cocceee invieniinecens do..| 34492 35671] 355.50| 358.49] 859.30| 35840 363.51| 368.24| 362.69] 36229 363.60| 361.03[ 366.11y 367.13| 36640 2367.94
Transportation and public .

utilities do..| 45030 45864] 459.80| 459.80| 461381 460.21| 467.67) 465.29) 457.77) 46527 462.91| 463.27 466.05| r465.68( r47241| 247435
Wholesale trade.........cccccooie vevvreverennnnd do...| 351.74| 359.04] 85805/ 358.82| 358.87| 359.42| 36365 363.65) 361.57) 361.95; 361.19| 363.09| 366.53| ’367.49| 366.53| 370.76
Retail trade. do..] 174.64| 176.08] 178.80( 178.50| 17635/ 175.74| 176.32{ 178.46] 172.35| 17478 175.71] 177.83] 178.44] r179.97| 182.10 ~183.62
Finance, insurance, and real

estate do...| 289.02] 30394] 301.29| 30441 303.72| 30540| 312.81| 309.52| 312,18 31850 316.54| 316.17| 316.54| '3156.95| 7312.63| £321.71
Servi do..| 25675 26520] 263.71) 263.71{ 265.36| 266.65 269.89| 269.57| 269.51| 273.13| 27248] 271.32( 271.51| 272.21| r273.22| »277.20

EMPLOYMENT COST INDEX @

Civilian workers .. ..6/81=100 133.0 133.8 1350 1359
Workers, by occup.
White-collar workers do 136.0 136.9 138.5 139.3
Blue—collar worker: do 127.8 128.4 129.1 130.1
Service workers do 135.4 136.6 138.0 138.5
Workers, by industry division
Manufacturing do 129.3 130.1 130.7 131.5
N facturing. do 134.6 135.4 136.9 137.8
Services do 1424 143.6 1452 145.8
Public administration.............. do 140.6 1416 1441 144.7
HELP-WANTED ADVERTISING
S iy adj d index ...1967=100 .. 139 139 140 134 135 141 147 145 142 147 150 144 144 r155 158

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:

Number of stoppages:

Beginning in month or year....... ....... number .. 54 68 13 10 7 5 2 1 2 5 3 2 3 8 5 2

Workers involved in stoppages:

Beginning in month or year 324 529 47 113 38 4 9 3 7 38 12 3 7 16 8 17

Days idle during month or year ... 27,079 12,140 895 1,612 1,208 1,412 941 939 829 794 104 151 223 295 483 403

UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment all programs, average
weekly thous .. 2,662 2,725 2,632 2,483 2,335 2,296 2,478 2,841 3,276 3,155 2,933
State programs (excluding extended duration
rovisions):
nitial claims thous..| 20,840 19,627 1,819 1,379 1,329 1,525 1,464 2,164 2,202| 71,476 1,384
Insured unemployment, avg.
weekly do.... 2,580 2,630 2,534 2,393 2,247 2,204 2,377 2,729 3,162 3,048 2,839
Percent of covered employment: @ @
29 28 27 2.5 24 2.3 2.5 29 3.3 3.2 3.0
Seasonally adjusted ... 29 2.9 2.9 2.7 2.7 2.7 2.6 2.6 2.5
Beneficiaries, average weekly 2,269 2,328 2,194 2,119 1,965 1,879 1,941 2,375 2,619 2,758 2,664
Benefits paid @ 14,499! 15,855 1,309 1,160 1,144 1,147 1,031 1,449 1,538 1493 1,595
Federal ploy
average weekly 25 23 23 21 21 22 24 25 27 25 22
Veterans’ program (UCX):
Initial claims do. 148 148 15 12 11 1 11 14 13 13 14
Insured unemployment, avg.
weekly 20 20 21 21 21 17 17 18 20 20 20
Beneficiaries, average weekly. 18 17 18 19 18 16 14 16 21 18 17
Benefits paid 130.2 133.0 12.2 11.7 11.9 10.8 83 10.7 10.9 105 1.2
Railroad program:
Applications
Insured unemployment, avg.
weekly do.... 25 26 17 18 21 21 23 33 38 35 31
Benefits paid mil. §
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances ¥ .........ccocees covereeanad mil. §..| 68,413| 64,974 66,437| 64,480 67,009 65920 64,952 64,974] 65049 65144 65954) 66,752) 67,765 69,622
Commercial and financial company
paper, total do...| 293,909 326,144] 313,976]| 322,648, 326,967| 329,955) 326,678 326,144| 333,916 337,453 337,133] 349,763| 855,445 351,253| 347.421/....
Fi ial pani do..| 213,739 253,131} 232,718| 239,498| 243,295| 244,066| 243,461 253,131| 257,970 263,342 262,702 269,578] 276,216 272,186 268,049
Dealer placed do..] 79,596| 102,758] 88,537 92,146 96,458 96470] 94,990 102,753| 102,961 104,047 103,594| 105,583 107,353| 109,010| 105,285
Directly placed ........................................... do...| 134,143 150,378 144,181| 147,352| 146,837, 147,596 148,471 150,378| 155,009| 159,295 159,108] 163,995/ 168,863 163,176 162,764
Nonfi e do..{ 80,170| 73,013| 81,258 83,150 83,672 85889 83217 73,013| 75946 74,111} 74431} 80,185 79,229| 79,067 79,372|...
Loans of the Farm Credit System: **
Total, end of period ........ccoocovvvevines wrcvcenres mil. § 83,737 58,250 61,834 58,250
Federal land banks and Federal
land bank associations ..... 47,498| 39,286 41,433 39,286
Federal intermediate credit banks
production credit iations. 28,137 11,563 12,935 11,563
Banks for cooperatives. 8,102 7,400 7,465 7,400
Federal Reserve banks, condition, end of period:
Assets, total # mil. §..| 237,572 267,359| 232,409| 234,762| 245,900| 239,359| 243,334| 267,359| 253,456 243,485 254,382| 273,590| 255,122| 265,548] 257,388| 252,736
Reserve bank credit outstand-
ing, total # do...| 195296 224,285] 193,151| 195,158| 202,335| 199,196 205,775| 224,285| 212,291| 203,434| 210,956 232,512| 216,741| 223,568 217,861| 215937
Loans do.... 3,060 1,565 787 N3 879 806 557 1,565 513 514 1,587 2,464 832 972 634 566
U.S. Government securltles ..................... do...| 181,327 211,316 183,446 185937( 190,751| 189,995 196,293| 211,316] 202,486| 194,178| 196,409 218,883| 207,304 212,306 208,170 207,238
Gold certificate do...] 11,090| 11,084 11,084| 11,084] 11,084| 11,084 11,084 11,084 11,075 11,059 11,081 11,076/ 11,070| 11,069 11,069 11,068
Liabilities, total # do...| 237,572 267,359| 232,409| 234,762| 245,900| 239,359| 243,334| 267,359| 253,456 243,485| 254,382 273,590 255,122 265,548) 257,388 252,736
Deposits, total do..l 39,503] 56,899 85179| 36,364) 45313/ 40,239/ 41475 56,899] 51,013| 41,355 46,394! 65713| 45219| 50,652| 45409 41,833
Member-bank reserve balances................. do...| 28,631 481071 30,275 34,570) 36,794 36,966| 38296| 481071 34,588 37,133| 41,973 385149 38,144| 36,102, 39,501 37,491
Federal Reserve notes in circu-
lation do...| 181,450| 195360 184,198( 185349| 184,191] 186,022| 190,327| 195360| 188,763 189,370 191,170({ 193,547 196,714; 198,255 199,115 199,424
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total ........cccccvrevnies ovcccrnnnne mil §.| 148,142 59,5601 51,029| 51,277| 53,189 54,623 56,399| 59,560 59,668 57,060 57,061| 59,393| 58,339| 58784| r58,838| 58,363
Required do...] 747,085 !58191 50,118) 50,538 52,463] 53,877| 55,4217 58,191 58,600| 55,849| 56,146 58,566] 57,260| 57,594 58078 57,332
Excess do..| 11,058 1,369 910 740 726 746 978 1,369 1,068 1,211 916 827 1,079 1,190 r761 1,032

Borrowings from Federal Reserve

anks. do..| 71,318 1827 741 872 1,008 841 752 827 580 556 527 993 1,035 776 672 647

Free reserve do...| ‘—204 1580 285 12 —145 4 296 580 522 726 480 —46 240 673 372 664

Large commercial banks reporting to Federal
Reserve System: }
Deposits:
D d, total # mil. §..| 254,210) 289,536] 215,851| 216,886 209,372] 212,303| 238,657| 289,636| 228,664 220,771 215387| 229,261| 231,830 221,666( 215,132 211,519
Individuals, partnerships, and
corporations i.................. 192,6781 222,671| 165,781 163,634| 159,988| 163,712( 181,456| 222,571] 174,212| 170,336| 167,711] 176,896 179,549! 167,335 166,238| 163,423
States and political subdivisions. 6,359 6,846 5,105 5,324 5,138 4,912 5,694 6,846 5,311 5,315 ,066 5,585 5,478 5,476 5,192 5,331
U.S. Government..........ennnn.. 1,583 1,801 2,839 2,588 2,972 2,582 2,749 1,801 2,373 2,118 2,013 4,378 1,288 3,030 2,768 2,476
Depository institutions in U.S. £1......... 30,750| 34,039| 24,1261 24,696 24,308| 24,204| 28,071| 34,0391 25628 25767| 24,000 24,219, 27,652/ 23,444 23,125 23,251
Transactlon balances other than demand
o. 43,116| 60,167f 46,428 47,932 48,643 50,502| 53,313} 60,167 57,268| 57,780 59,152 60,280{ 59,148 58,552| 59,387 60,381
Nontransaction balances, total *............... do...| 490,387 509,177{ 495437! 498,999 499,418| 498,866\ 500,632| 509,177| 515,117| 518,349 518,410] 516,142| 523,212 525456| 526,119 525330
Individuals, partnerships, and
corporations . ..do. 453,229) 470,733| 458,557 460,066| 460,495| 460,286| 462,629| 470,733] 476,464| 479,110| 479,866 478,065 483,388| 486,289 489,031| 488,749

Loans and leases(adjusted),total § . 726,5591 798,437 736,020 739,156( 746,174| 745,285 764,546{ 798437| 793,512) 784,854| 782,125 794,953| 794,818| 794,856| 788,909| 792270
Commercial and industrial ......... 259,819 289,324 256,039] 256,546] 256,472| 257,482 263,306| 289,324| 282,511| 281,062 280,043| 277,688| 278,868| 275,596 269,468) 268,805
For purchasing and carrying

securities do...| 19,818] 14,418] 16,635 16,7121 16,043| 12,962| 18,602| 14,418| 15452 13,798 13,904| 20,435 14,465| 14,377| 14,432 14,095
To nonbank depository and other
fi ial 26,644| 28,545f 25,575 26,735 26,691 27,028/ 26,491) 28,545 254501 24,180] 24,071 25543| 25121 25077 23,014] 22,533
Real estate loans 179,349| 210,292] 194,022| 196,779| 198,991( 200,442 203,013| 210,292| 213,637| 215,634| 218,439| 221,069 225,630 229,891| 231,801 234,203
To States and political subdivisions . ..{ 36,2821 34,515] 36,0511 36,342] 36,251] 35472 35230) B34,615] 34,847| 34,403 34,298 33,508| 33,215 32,634| 81,909 31,661
Other loans do...| 204,647| 221,343 207,698| 206,036| 211,726] 211,899| 217,904 221,343| 221,615 215,777 211,370| 216,710| 217,519| 217,281| 218,285| 220,973

Investments, total do..| 161,634 1859891 172,594) 177,057| 178,023 180,100| 185,925 185989] 182,104] 184,101 180,250 180,056| 179,940 176,797| 181,246 183,108

uUs. Treasury and Govt. agency securmes, :
total § 82,290| 113,784] 103,182) 102,941 101,708| 107,848| 113,975| 113,784] 113,734} 116,590| 112,955| 110,606 111,722 107,910 113,702| 115,607
Investment O dnm, 68,847 93,918f 80,638 81987 82,092 87,825 92,508 93,918 95410 95357 95698 96,759| 98,110| 95624| 99,343] 101,991
Other securities {........ccoucccnnens coovvrrrnnnices do..| 79,344 72,205 69,412 7T4,116] 76,315 72252 71,950| 72205Q 68370 67,511] 67,295 69,450 68,218] 68,887 67,544| 67,501

See footnotes at end of tables.
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FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.: §

Total loans and securities { bil. § 1,908.0 2,080.8] 1,9982] 20226 20446 20524] 20635 2,089.8| 2,1183| 2119.7| 21262 2,147.3| 2,160.6] 21663
U.S. Treasury securities do. 2714 309.9 284.7 2915 294.9 299.6 304.1 309.9 3163 315.2 314.3 315.8 320.1 316.7
Other securities.............. 0. 180.6 196.9 189.7 196.0 204.2 199.8 197.9 196.9 190.2 193.9 195.5 197.2 197.6 198.5
Total ioans and leases ) do. 1,456.0 1,583.0) 15237} 1,5851) 1,545.4] 1,558.0| 1,561.5| 1,583.0} 1,611.8| 1,610.7| 1,616.4] 16343 16429 16512

Money and interest rates:
Prime rate charged by banks on
short-term business loans................ percent.. 9.93 8.33 8.16 7.90 7.50 7.50 7.50 7.50 7.50 7.50 7.50 775 8.14 825 8.25 8.25
Discount rate (New York Federal
Reserve Bank) @@.............ccc. ovrennnn do.. 7.69 6.33 6.16 5.82 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50

Federal intermediate credit bank
loans do. 10.64 9.70 9.73 9.81 9.26 9.09 892 885 871 8.68 8.69 8.52 8.44 842 841 8.45

Home mortgage rates (conventional 1st

mortgages):
New home purchase (U.S. avg.).... 211.09 29.74 9.89 9.84 9.74 9.57 9.45 9.28 9.14 8.87 8.77 8.84 8.99 9.05 9.01 9.01
Existing home purchase(U.S. avg. do. 21118 29.80 9.88 9.88 9.71 9.59 9.48 9.29 9.19 8.89 8.80 8.79 8.93 9.02 r9.05 9.05
Open market rates, New York City:
Bankers’ acceptances, 90 days.. 7.92 6.39 6.23 5.80 5.60 5,58 567 5.96 5.74 5.99 6.09 641 6.91 6.83 6.59 6.64
Commercial paper, 6-month 1 .. 8.01 6.39 6.24 5.83 5.61 5.61 5.69 5.88 5.76 5.99 6.10 6.50 7.04 7.00 6.12 6.81
Finance co. paper placed di-
rectly, 6-mo do..., 7.75 6.31 6.24 5.90 5.54 5.50 5.58 574 5.60 579 5.88 6.14 6.47 6.50 6.35 6.34
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 7.470 5.960 5.840 5.570 5.190 5.180 5.350 5.490 5.450 5.590 5.560 5.760 5.750 5.690 5.780 6.000
CONSUMER INSTALLMENT CREDIT +
Not seasonally adjusted
Toéal out:staﬂd;‘xi\g (end of period) #............ mil. § 530,968) 586,259] 557,829 565,083| 573,620| 579,148) 579,861| 586,259| 580,634| 575,288| 574,509| 578,656| 580,329| 7586,386| 591,176 ................
y major holder:
cial banks 245,055| 264,829| 255,551| 258,169| 260,168( 261,142] 262,457 264,829| 262,999 260,958| 260,477| 261,946 262,289 263,680| 264,778,..
Finance c i 113,398 136,581| 128,293| 130,425| 137,136 139,951 138,160 136,5811 135091 133,913 133,868 135,129) 135,466 137,993/ 139,811
Credit unions 72,916 78,508 74,727] 75950 176,913] 77,778 78,056) 78,508 78,127 177,793} 77,925 178,589 79,031} -80,343] 81,543
Retailers 42,776 44,6791 39,177| 39,548 39,518) 39,796] 40,702| 44,679] 42440 40,660| 39,905 39,713 389,739 39,620 39,370
Savings i 52,720 58,391 56,523] 57,398| 56,424 57,129 57,278 58391 58,588| 58,7591 59,149| 59,994| 60,405 161,227 61,941
Seasonally adjusted
Toltaal out.staﬂdli:;g (enad of period) # do 558,054] 563,661| 571,275| 576,862 577,645 577,789| 578,578| 579,591 579,913| 583,594| 583,277( 7587,821| 591,276/................
y major holder:
Commercial banks do 255,746] 257,482 258,982 260,937 262,941 261,611| 261,694| 262,106 261,933| 263,433| 263,464 7264,396! 264,996..
Finance ¢ i do 127,377| 129,264] 135,518| 138,037 136,312) 136,4961 135802| 136,009| 136,050| 137,091 136,398/ 138,038| 138,745
Credit unions do 74,862 75640( 76,303| 76,993 77,506/ 77854 78284| 78491 78570 79,255| 79476| 80,585 81,682
Retailers do 40,158| 40,379| 40,455| 40,564| 40,496 40,585] 40,617| 40,644 40,469 40467 40,318 40,287| 40,364
Savings institutions * do 56,500 57,525 56,685| 57,043 57,169| 58,037 58906| 59,031} 59,488 59,827| 60,045 60,983 61,910).
By major credit type:
Automobil do 227,821| 231,202] 239,015 243,395 242,998| 245056| 245471 246,064| 246,290| 247,662| 247,578| r250,130| 251,081|.
Revolving do 132,183| 133,175| 133,118( 133,812 134,388| 134,940] 134,916| 135,663| 135,166| 136,706/ 136,869| 137,401} 138,704|.
Mobile home. do 258911 25940 25,731| 25783 25732| 25710| 25852| 25789| 25614 25625| 25542| 725685 25858
Total net change (during period) # . do 6,283 5,607 7,614 5,587 782 144 789 1,013 322 3,681 —318| 14,545 3,455|..ccoiinns
By major holder:
Commercial banks do 2,369 1,736 1,501 1,954 2,004] —1,329 82 412 —172 1,501 30 7933
Finance companies do 2,229 1,887 6,254 2,519 —1726 185 —695 207 41 1,041 —693 1,641
Credit unions do 621 78 663 690 513 348 430 208 78 685 2211 71,109
Retailers do 176 221 5 109 —67 32 27 —176 ~2 —149 =31
Savings institutions * do 929 1,024 — 840 359 126 868 869 124 458 338 218 r938
By major credit type:
Automobile do 3,408 3,381 7,813 4,380 —396 2,057 416 592 226 1,373 —85 2,553
Revolving do 1,446 992 —58 694 576 552 —23 746 —496 1,540 163 532
Mobile home do 8 49 —209 52 -51 —21 141 —63 —175 12 —84 143
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

Receipts (Net)...........cccovvvcevenvcnins e mil. § 1734,057| 1769,091 62,974 56,523| 78,013, 59,012 52,967| 778,035 81,771 55,463| 56,515] 122,897 47,691| 82,945 64,223] 60,213

Outlays (net) d 7( 990,2311 r85,278] r84,579| 81,750| 84,302 r80,054| 90,250| 83,928 83,842| r84,547| 784,078| 83,149 83,439 r86,431| 81,940

Budget surplus or deficit (—) 221,140 " — 22,304 - 28,056 —3,787|" —25,290|" —27,087|" — 12,215 "—2,157\" — 28,379 — 28,032 38,819 —35,459| 494 —22,208| —21,727

Budget fi total 1211,9311 221,140 22,304| 28,056 3,737| 725,290| r27,087| 12215 r2,157| r28,379( r28,379| r28,032|—38,819| 35459 7494| 722,208
Borrowing from the public 1197,269) 236,187 15,055| 720,423 22,188 r5971| 740,433 722,962 74,339} 715,262 7,904 8,913 r12,719 *9,728| 7—3,163| 33,060
Reduction in cash balances 114,662 ' 15,047 7,249 7,633| —18,451 19,319} —13,346( —10,747| —2,183| 13,188 20,128| —47,732 22,739L —9,235 25371} —11,333

Gross amount of debt outstanding. o...|11,827,470[7 2,129,964] 2,078,804 2,098,878 2,129,9642,143,47( 2,184,12472,219,56. ’2,226,524’2,245,79]4’2,251‘433’2,272.49 72,291,5872,318,43872,311,0612,348,300
Held by the public “do .. 111/509/857 71,746,044} 1,703,24471,723.667 1,746,044 17520157 1,792,447 1.815.41 '1‘8]9,749'1,835,011'1,842,915’1,851,829'1,864,547'1,874,2751'1,871,1151,904,175

Budget receipts by source and outlays by

agency:

Receipts (net), total 1734,0571 769,091 62,974] 56,5231 78,0131 59,012] 52,967| 78,035] 81,771 55463| 66,515 122,897| 47,691 82,945/ 64,223 60,213
Individual income taxes (net)..... 7334,560( 7348,959| 31,438 25764 37,125 31,123 24,122) 33,584| 46,466; 22,805 14,240| 71,850 9,275 40,521 31,889 26,884
Corporation income taxes (net).. 161,331 163,143 3,374] . 1,075 11,448 540 1,748 15,693 3,460 936 13,114 11,189 1,844} 10,978 2,358 1,566
Social insurance taxes and contributions

(net} mil. $..] 7265,163| 1283,901] 21,564| 23,738 23,510\ 21,179| 21,751 22,267 25664 25590, 23,689| 33,646 30,218| 24712 23,346 25712
Other ... ..do..} 173,003| 773,087 6,598 5,945 5,933 6,170 5,345 6,492 6,181 6,131 5472 6,213 6,354 6,740 6,630 6,051

Outlays (net), total # 19459871 #990,231] r85,278| r84,579| 81,750 "84,302| 80,054; r90,250| 83,928 r83,842( r84,547| ’84,078] 83,149 r83,439| r86,431| 81,940
Agriculture Department 155,523) 158,666 4,536 3,290 5,158 5,733 5,178 5,985 6,433 3,877 4,629 4,754 2,935 1,818 4,193 3,325
Defense Department, military.... 1245371 1265636 23,034] 21,858| 23,288 22,525{ 20,197 23,498| 21,598| 22857 24,073| 23,758 22,836| 24,012] 23,477 23,707
Health and Human Services

Department 1315,537| 1333935 28,985| 29,148 26,890| 29,905 26,552] 30,390| 28,510 29,024 28,134| 29,804 29,563| 32,344| 30,552| 27,748
Treasury Department.........c..cc... cocceeuas 1164,987| 1176,160| 12,641 13,525 9,721 7,965 14,109| 25,557| 12,988 13,744 11,917 12,047| 14,198| 26,202| 12,323 13,866
National  Aeronautics and

Space Adm do 17,251 17,408 513 582 728 625 626 746 442 669 583 525 661 699 671 645
Veterans Administration do 126,333) 126,536 2,361 3,369 822 3,484 790 3,645 2,240 2,066 1,149 2,382 2,049 2,457 3,380 1,133
GOLD AND SILVER:
Gold:
Monetary stock, US. (end of
period) @ mil. §.. 11,090 11,064 11,084! 11,084) 11,084 11,066] 11,070| 11,064 11,062 11,085 11,081 11,076| 11,070; 11,069| 11,069| 11,068
Price at New York fi..........dol. per troy oz..] 317.299) 367.867| 348.850| 376.852| 413.014] 423.617| 398.806| 391.225| 408.260| 401.318| 408.914| 438.721] 461.230| 449.591) 450.809| 460.883

Silver:

Price at New York & ...dol. per troy oz.. 6.142 5470 5.049 5.218 5.683 5.667 5.596 5.364 5529 5.488 5.682 7.428 8.439 7411 7.678 7.847

See footnotes at end of tables.
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FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §.. 1975 212.0 200.6 212.0 207.8 2152
Money stock measures and components (averages
of daily figures): ¥
Measures (not seasonally adjusted): I
M1 bil. §.. 593.9 673.3 680.4 685.2 691.2 698.9 715.4 746.5 744.4 723.3 728.9 157.5 744.9 749.1 751.5 749.3
M2 do...| 24820 2681.8] 27004| 27158} 2,728.8| 2757.1| 2,777.7| 2813.6] 28324 28095 28184 r2,846.6] 72,827.6| 72,841.4| 2,853.3| 2,858.3
M3 do..] 31029 3,354.9] 3,368.5] 3,392.3| 3,416.4| 3,438.7| 3,464.4| 3,5044[ 35255 3,5087| 3,520.2{ r3,546.7| 73,5424 | 73,564.2| r3,571.3| 3,589.5
L (M3 plus other liquid assets)... ................ do...| 38,684.8| 3991.5f 3999.3| 4,024.5 4,051.1| 4,077.0 4,111.3| 4,154.5] 4,1855| 4,174.4( 4,175.7| 74,191.2f 74,197.7| 4,221.4 k
ts (not 1ly adjusted):
Currency do.... 165.0 1774 179.1 179.9 179.5 180.9 183.2 186.2 184.6 184.8 186.0 188.0 190.2 1919 193.8 194.2
D d deposits do.... 259.6 286.1 290.5 289.4 291.3 293.0 300.1 319.5 311.0 292.0 291.5 305.8 298.8 298.8 2987 294.8
Other checkable d its 1. do.... 163.6 203.6 203.6 208.6 213.5 2185 226.0 235.0 2428 240.3 245.0 257.4 249.4 251.3] 2513 252.5
Overnight RP’s and Eurodol-
lars do.... 63.3 71.6 71.8 4.7 72.8 7.5 76.% 713 83.5 787 75.3 75.1 42 2.1 2.8 75.5
General purpose and broker/dealer
money market funds............. 175.6 195.9 199.7 200.5 202.2 206.9 207.1 207.6 209.0 210.7 2116 211.0 209.1 210.2 210.4 213.4
Money market deposit accounts. 480.3 543.1 546.6 553.6 558.8 564.4 568.7 5714 574.3 570.8 570.6 565.5 557.1 553.5 r548.0 543.4
Savings d 295.0 3287 330.1 3332 339.6 351.2 359.3 365.6 376.4 384.6 395.1 406.1 4127 4175 420.3 418.4
Small time deposits @ 882.1 878.1 880.9 877.5 873.3 867.3 859.5 854.2 854.4 850. '845.7| r840.0| 8383 ’846.8| 858.6 866.2
Large time deposits @ 425.0 4476 4448 449.2 450.3 471 446.7 4481 4513 451.2 452.5 451.2 458.3] r461.5| 7460.8 466.1
Measures (seasonally adjusted): o
M1 do 676.6 687.0 693.1 701. 7124 730.5 737.7 737.4| \,739 750.3 753.1 746JZJ 747. 750.9
M2 do 2,693.8| 2,7184| 2736.3| 27760.7f 27775.4| 2,800.1| 2,8222| 2,821.5( 2R247D r2,837.9| r2,838.7] "2 72,846.2] 2,860.2
M3 do 3,368.3] 3,396.8| 3,422.0| 34422 3460.1| 3,489.1] 3,514.8| 3,5184 mTf 3,588.6| 73,552.2] 3,566.3| 73,571.4] 3,594.0
L (M3 plus other liquid assets)... do 3,998.8( 4,021.7| 4,067.01 4, 0827) 41085 41411] 41741| 4,18256| r4,1725 4,18311] "4.213.3| 74222.1| 4,2115|..rrrn..
Comp + lly adjusted):
Currency do 177.6 179.0 179.7 181.2 1824 183.5 186.0 187.2 187.7 188.9 190.2 1911 192.1 193.2
Demand deposits do 288.2 291.2 292.2 293.4 2978 308.3 305.1 300.8 299.3 308.9 303.9 2974 296.2 296.4
Other checkable deposits i........ do 204.5 2104 214.7 220.3 225.8 232.3 240.1 242.9 2457 250.7 2522 251.2 252.5 254.5
Savings d i do 3274 334.6 341.4 350.5 358.5 366.3 376.7 387.2 396.3 406.1 4117 415.2[ 7416.7 420.0
Small time deposits @ do 880.9 876.7 8722 864.7 857.1 853.5 851.6 848.3 8459| 8436 r843.0] 850.0/ 8585 865.7
Large time deposits @ do 4483 4494 4484 445.5 4458 447.1 449.7 4482 450.1 454.6 459.7) r465.0| r464.8 466.6
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all manu-
facturing mil. §..| 87,648 83,121 18,371 18,706 23,953 31,301
Food and kindred products . 12,798 13,292 3,178 4,153 2,879 3,718
Textile mill products. 1,200 1,706 429 498 379 386
Paper and allied prod 2,880 3,280 819 957 996 1,206
Chemicals and allied prod 9,542 12,900 3,855 2,139 4,251 3,883
Petroleum and coal products.. 12,739 8,823 373 1,539 2,821 4,435
Stone, clay, and glass products .. . 1,627 2,120 655 614 7655 852
Primary nonferrous metal .. . —1,000 760 164 180 278 64
Primary iron and steel..... do. —1,349| -3,372 —2,153 —470 352 397
Fabricated metal products .. ..do. 3,388 3,232 708 617 513 1,275
Machinery (except electrical). 9,676 6,551 1,614 1,404 751 3,216
Electrical and electronic equipment. . 6,886 7,619 1,521 1,967 1,982 2414
Transportation equipment (except motor
vehicles and equipment) .......... i 3,594 3,261 1,030 11 1,017 1,208
Motor vehicles and egquipment 9,087 8,363 1,265 1,759 2,908 3,298
All other manufacturing in-
dustries do...| 16,580 14,586 4,918 3,338 74,176 4,949
Dividends paid (cash), all manu-
facturing do...| 45517; 46,044 12,054 12,353 10,771 12,753
SECURITIES ISSUED
Securities and Exchange Commission:
Eséimated g;-oss proceeds, total.. mil. $..| 133,742| 230,357| 13,359| 18934] 10,035 19,991} 21,291| 24,871| 18,252| 20912| 30,209| r18,561| r18,542| 11,578
y type of security:
Bonds and notes, corporate..... do...| 87,095 159,689 9,064| 13,444 6,072| 12951| 14,457| 17,305| 13,475 16,328 18,997 r13,269| 11,077 7,455
C stock do..| 36,432] 55,070 3,420 4,022 3,636 5,824 5,351 5,452 38,5637 3,489 8,332 4,811 75894 3,309
Preferred stock .....coooccovcimronns roenrriceciian do.... 6,374| 11,496 726 1,368 327 817 1,184 1,018 842 795 2,382 481 7697 814
By type of issuer:
Corporate total # . mil. §.1 129,901} 226,255 13,210 18,834| 10,035 19,592 20,992 23,775) 17,854| 20,612| 29,711} 18,561} r17,668| 11,578
facturing do...| 26,050 41,780 2,524 2,618 1,341 2,386 4,128 6,374 2,813 3,651 7,452 1,988 4,065 A
Extractive (mining) 4,711 4,135 548 131 428 218 364 149 8 34 2,107 1,669 985 604
Public utility ... 10,014 23,933 1,366 2,003 1,302 1,987 1,914 2,909 1,616 2,642 1,430 14 786 1,153
Transportatlon . 4,036 4,560 209 57 28 728 15 318 0 619 2,255 511 23 132
ication do.... 4,153) 11,491 367 1,208 334 437 641 999 106 432 57 6 528 675
Fmancxal and real estate..... ... do..| 66174( 116877| 5626| 11.111| 5228( 11,778 11,938| 10,551] 12,144| 11,937| 11,130] 10,615] 10,023 5218
State and municipal issues (Bond Buyer):
Long-term do..} 203,954| 142,544} 21,025 25208 6,986) 11,761| 11,554| 16,538 7,420 7,866 14,476 7,002 6,641 11,037 7,533 5,962
Short-term do..| 194927 20,111 ,893 1,793 544 342 1,215 X 366 500 676 2,182 282 1,998 2,430 2,024
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or month mil. $..| 28,390| 36,480] 33,170 34,550 34,580 36,310| 37,090; 36,840] 34,960| 35740| 38,080| 39,820| 38,890 38,420| 40,250| 41,640
Free credit balances at brokers, end of year
or month
Margi do.... 2,115 4,380 2,570 3,035 3,395 3,805 3,765 4,880 5,060 4,470 4,730 4,660 4,355 3,680 4,095 4,240
Cash-; t do...| 12,840 19,000 14,600| 14,210{ 14,0600 14,445 15,045 19,000 17,395 17,325 17,370 17,285 16,985 15405] 15930 16,195
Bonds
Prices:
Standard & Poor’s Corporation, domestic
municipal (15 bonds)............. dol. per $100 bond.. 53.0 65.1 63.1 65.6 66.8 67.0 69.2 68.6 1.1 70.9 70.4 63.2 59.8 61.2 61.6 61.1
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total ... .......... mil. §..| 9,046.45|10,475.40] 85242 806.33| 761.06| 815.01| 788.96| 928.52] 880.80| 766.66| 853.65] 932.27| 780.02| 790.99| 793.38| 720.53

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:
Doénestiq corporate (Moody's)......... ... percent.. 12.05 9.71 9.52 9.44 9.55 9.54 9.37 9.23 9.04 9.03 8.99 9.35 9.82 9.87 9.92 10.14
y rating:
Aaa do 11.37 9.02 8.88 8172 8.89 8.86 8.68 8.49 8.36 8.38 8.36 8.85 9.33 9.32 9.42 9.67
Aa do. 11.82 9.47 9.28 9.22 9.36 9.33 9.20 9.02 8.86 8.88 8.84 9.15 9.59 9.65 9.64 9.86
A do. 12.28 9.95 9.76 9.64 9.73 9.72 9.51 9.41 9.23 9.20 9.13 9.36 9.83 9.98 10.00 10.20
Baa do 12.72 10.39 10.16 10.18 10.20 10.24 10.07 9.97 9.72 9.65 9.61 10.04 10.51 10.52 10.61 10.80

By group:

Industrials. 11.80 9.96 9.85 9.73 9.68 9.68 9.58 9.49 9.31 9.25 9.23 9.40 9.81 9.87 9.82 9.94
Public utilities .. 12.29 9.46 9.19 9.15 9.42 9.39 9.15 8.96 8717 8.81 8.75 9.30 9.82 9.87 10.01 10.33
Railroads.... 11.94 9.85 9.73 9.69 9.57 9.65 9.56 9.37 9.19 9.22 9.13 9.30 9.53 9.56 9.52 9.69

Domestic municipal:

Bond Buyer (20 bonds) 9.07 7.23 7.54 6.93 719 6.94 6.74 6.85 6.56 6.59 6.93 785 8.03 7.81 713 8.05

Standard & Poor’s Corp. (15
bonds) do. 9.18 7.38 7.62 7.31 7.14 7.12 6.86 6.93 6.63 6.67 6.71 7.62 8.10 7.89 7.83 7.90

U.S. Treasury bonds, taxable i...... ............ do. 10.75 8.14 7.86 172 8.08 8.04 7.81 767 7.60 7.69 7.62 8.31 879 8.63 870 897

Stocks
Prices:

Dow Jones averages (65 stocks). 541.56 702.50) 698.61} 712.53| 709.96| 721.67| 744.53| 753.06] 796.65| 843.73| 865.48| 857.52| 858.02] 89559| 924.48| 974.11
Industrial (30 stocks)...... 1,328.23( 1,792.76] 1,809.92( 1,843.45| 1,813.47| 1,817.04( 1,883.65| 1,924.07} 2,065.13| 2,202.34] 2,292.61 2,302.64| 2,291.11| 2,384.02| 2,481.72] 2,655.01
Public utility (15 stocks) 157.58 195.24] 202.28) 210.95| 205.35| 201.41] 210.14| 210.82| 221.59 22236 217.77| 204.62] 200.47) 20299 203.38) 20798
Transportation (20 stocks). 645.11 785411 737.39] 743.80| 77285 82543| 838.43| 83597 861.96| 92578 94243 931.24| 952.58| 1,014.02| 1,044.15{ 1,081.73

Standard & Poor’s Corporation: §

Combined index (500 Stocks) 4444444 186.84 236.34] 24018 24500 238.27) 237.36| 245.09] 248.61| 264.51] 280.93| 29247 289.32| 289.12( 301.38| 310.09 329.36
Industrial, total (400 Stocks) # d 207.79 262.16{ 266.17| 270.23| 263.62) 263.03| 27279 276.63] 296.10} 318.18| 334.65| 335.43| 336.10| 349.58| 362.36| 384.94
Capital goods do. 188.75 227.14] 22340 22620 229.12] 219.49| 227.85! 234.51| 251.85{ 275.49| 28R.16| 29195 299.77| 304.87| 31579 336.67
C goods do. 184.52 260.72] 28370 280.30] 263.60| 262.82| 27291 272.63| 291.32] 315.13 333.68| 326.16] 322.75 343.21| 353.73] 378.96
Utilities (40 Stocks)......... ds 82.97 107.65 112.13] 11853 113.11| 114.01 114.10( 11552 120.09| 119.87 117.65( 109.97 108.06( 112.63| 11093 117.70
Transportation (20 Stocks 166.62 200.19) 187779 186.18| 189.86| 205.27| 206.35] 204.75] 212.07| 224.37| 227.30| 22225 231.31| 247.20| 256.09! 268.34
Railroads. 123.17 141.73] 134.52] 131.50| 133.04] 135.51] 141.50| 140.70] 148.13] 158.02| 163.02| 160.27| 169.22| 174.05| 186.70| 195.96
Financial (40 Stocks) .. ...1970=10.. 22.04 28.36 28,58 29.51 2185 2759 2114 27.89 29.26 30.21 31.00 28.42 27.80 29.55 29.44 31.45
Money center banks ¥. .1941-43=10 .. 85.44 115.71 119.89] 122.42| 115.88( 110.91 110.79¢ 11590| 121.191 121.00] 117.56] 111.12] 114.97} 125.58) 122.72| 12894
Major regional banks ¥ .. .do.... 101.62 114.41 11583 116.52| 112.04] 110.12( 113.60f 112.15 116.03{ 115.37| 118.22| 11072/ 11032( 117.56| 11627 123.11
Property-Casualty Insurance. 246.47 312.67) 310.66| 320.60) 308.53] 30291| 290.71| 303.73| 316.67| 336.07/ 343.87| 301.46| 29591 310.87| 310.69 328.90

N. Y Stock Exch stock ind

12/31/65=50.. 108.09 136.001 138.32| 14091} 137.06] 136.74| 140.84) 142.12) 151.17| 160.23| 166.43| 163.88| 163.00| 169.58| 174.28; 184.18
Industnal do.... 123.78 155.84 158.06| 160.10{ 156.52| 156.56| 162.10| 163.85{ 175.60| 189.17) 198.95) 199.03] 19878 206.61; 214.12| 226.49
Transportation........c.cecis ovvereennd do. 104.10 119.87] 11203 111.24] 114.06] 12004 12227| 121.26( 126.61| 13549| 13855 137.91] 141.30] 150.39) 157.49| 164.02
Utility do. 56.74 71.36 74.20 77.84 74.56 73.38 7597 76.07 78.54 78.19 77.15 72.74 71.64 74.25 74.18 78.20
Finance........ccononiciniiinciens o do. 114.21 147204 150.23} 15290 145.56| 143.89 14297} 14429 153.32] 158.41| 16241 150.52| 145.97| 152.73| 152.25/ 160.94

NASDAQ over- ~the-counter price indexes:

C 2/5/71= 1004. 290.19 366.96] 38589 375.62| 35826 355.081 358.08 354.921 384.23] 411.71| 43220 422.77| 416.63] 423.70| 429.01| 44839
Industrial 300.26 367.27] 383.05| 371.05) 352.77| 350.87| 358.46| 35531 391.37| 428.59| 453.66| 449.35| 447.28) 45095 456.08| 477.19
Insurance 340.23 430.57] 437.53] 438.50| 432.95| 430.53| 412.84| 411.03| 437.87| 458.29| 460.48| 429.80| 414.05| 507.73| 436.74| 461.37

nk 28542 410.17) 441.64] 433.17| 413.51| 408.90| 420.74| 416.83| 454.22] 49554 516.69| 493.22| 474.51| 477.16] 473.60| 496.62

NASDAQ/NMS composite........7/10/84=100.. 122.90 156.101 163.96| 159.79| 15243| 151.211 15254| 151550 164.48) 176.34] 185.03) 180.64; 177.97 181.14] 18347 19217

Industrial do.... 112.22 138.03 14359 139.40| 13263 132.21| 13533| 134.71 149.00| 16354 173.09] 171201 170.53] 17196 174.08! 18274
Yields (Standard & Poor's Cor,

Composite (500 stocks) ... percent 4.25 3.48 3.43 3.36 3.43 3.49 3.40 3.38 3.17 3.02 2.93 2.99 3.02 2.92
Industrials (400 stocks) .. .do... 3.16 3.09 3.04 2.99 3.04 3.08 2.99 2.98 278 2.62 2.51 2.52 2.54 2.46
Utilities (40 stocks)..... .do... 812 6.54 6.28 597 6.14 6.37 6.19 6.13 5.88 5.95 6.00 6.68 6.89 6.64
Transportation (20 stocks) .do. 2.86 2.43 2.56 2.59 2.54 245 2.39 2.39 2.30 2.19 2.16 2.23 215 2.03
Financial (40 stocks) .do. 421 3.22 3.15 3.08 3.22 3.33 3.38 3.40 3.25 3.20 3.10 3.45 3.58 3.39

Preferred stocks, 10 high-grade...... ............ do. 10.44 8.76 8.66 8.42 8.10 8.17 8.07 8.18 7.91 7.93 7.52 7.94 8.41 831

Sales:

Total on all registered exchanges (SEC):

Market value il $.| 1,199,420( 1,704,334| 147,992| 130,677| 147,802 144,742 139,546| 160,605 184,314| 180,157| 193,961] 210,257 186,900 171,229
Shares sold 046 48,229 4,040 3,738 4,108 4,030 3,951 4,599 5,065 4,840 5,341 5,343 4,797 4,623

On New York Si .

Market value mil. §$.| 1,023,179; 1,448,235] 126,761 111,220\ 127,758| 121,600] 117,883| 135,712 156,482 155,749| 165,971 182,930| 162,847 147,990
Shares sold (cleared or set-

N Ytleg) . ....millions.. 30,222 39,150 3,317 3,046 3,403 3,260 3,223 3,733 4,116 3,974 4,378 4,426 3,991 3,834
ew Y OT!

Exclusive of odd-lot and stopped stock
sales (sales effected) ..millions.. 27,511 35,680 3,030 2,702 3,167 3,017 2,941 3,261 4,041 3,486 3,966 3,930 3,418 3,594 3,968 4,063

NASDAQ over-the-coun
Market value 233,454| 378,216{ 33,280) 27,629) 29,230| 27,311 25715 32,824| 46,065 46,987] 50,933] 44,773 38,501} 42,752| 39,750 44,959
Shares sold 20,699 28,737 2,435 2,119 2,213 2,148 2,038 2,624 3,188 3,046 3,306 3,031 2,795 3,285 3,392 3,149

Shares listed, NYSE, end of period:
Market value, all listed shares 1,950.33( 2,199.26] 2,163.40| 2,279.44| 2,127.30| 2,237.28) 2,266.61| 2,199.26| 2,470.60| 2,563.18| 2,628.71| 2,581.26| 2,603.29| 2,718.55] 2,845.01| 2,945.88
Number of shares listed 52,427 59,620] 57,046 57,452| 57,970 585121 59,062| 59,620 60,338 60,991 61,860 62,518| 65,155 66,810/ 68,246 68,660
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,

total @ ..|?2218,828.012226,818.5| 17,346.2| 16,897.8| 17,531.1| 19,563.3| 18,412.6| 18,523.5] 16,755.0] 19,360.3| 21,775.7| 20,496.3| 20,783.7|21,126.1| 21,008.4|..

Exgl, Deptl,'of Defense shipments... ..2218,814.9(2226,808.1| 17,345.8| 16,894.8/ 17,530.5] 19,561.6] 18,411.3] 18,522.7| 16,753.4| 19,359.2| 21,775.0| 20,495.6| 20,781.1(221,125.7| 21,005.3|..

S y adjusted

By geographic regions:

Africa 7,388.1| 59182 4919 566.4 450.9 465.1 5179 574.4 425.1 4726 546.7 5124 654.9

Asia 60,745.3| 64,531.8] 5978.5| 57474 4,819.2] 55737 51564 5, 527 4,567.11 5,163.4| 6,086.6| 5746.6| 56222

Australia and Oceania........cccoees ececrnenns 6,399.1 6,658.5 5110 539.2 567.0 5753 622.4 7.7 530.3 430.3 509.5 520.4 603.8

Europe 59,978.0| 63,631.2] 4,830.2| 4,9780( 5,007.4| 57483 56647 5, 547 Tl 47435 6,060.5| 6,612.6| 6,171.7| 59744

Northern North America. 253,293.6| 255,513.7) 3,172.6] 3,094.8{ 4,119.5 4,176.11 39112} 3719.0] 4,152.4| 4,763.0| 5,259.0| 4,928.7| 5,055.7

Southern North America . 19,991.2] 19,126.3] 1,594.4| 1,649.9] 1,493.1 1,662.0( 1,576.7] 1,583.2] 1547.2] 1,596.0! 1,864.0! 1,739.7) 1,782.3 .

South America 11,022.3] 11,949.8] 1,1285] 1,120.5| 1,043.2] 1,100.1] 1,069.8| 1,020.7 789.5 8145 895.5 870.2| 1,077.1| 10458| 14675

By leading countries:

Africa:

Egypt do. 2,322.8[ 1,981.8 133.0 149.8 106.9 158.0 2121 247.6 169.3 191.5 2174 196.2 3324 217.1 266.7..
Republic of South Africa........ ......... do. 1,205.0{ 1,158.3 922 131.0 97.2 94.8 99.3 100.9 79.7 92.7 96.7 1059 108.9 103.1 89.3|..
Asia; Australia and Oceania:
Australia, including New
Guinea do..{ 548L11 56025 4259 4633 443.3 505.2 551.5 445.8 455.7 360.7 439.2 4434 521.6 473.2 472.4|..
Japan do...| 22,630.8( 26,881.6] 2941.0( 2,2724| 20152 2,285.9| 1,990.1] 2,304.9| 1,785.4| 2,084.6| 2,138.6| 2,170.6| 2,151.5| 2,293.0| 2,561.3|.

See footnotes at end of tables.
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below, data through 1984 and X Units
methodological notes are as shown in 1985 1986 July i Aug. [ Sept. L Oct. ] Nov. ‘ Dec. | Jan. ‘ Feb. ‘ Mar. 1 Apr. ‘ May ’ June L July ' Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe:
France mil. $ 6,095.7 1,215.9 571 6 600.6 638.0 644.9 601.1 537.6 519.5 601.0 729.3 633.5 6454 682.5
German Democratic Republic. o 72.3 67.9 9 53 9 9.8 212 2. 3.0 15.6 49 2.8 4.5
Federal Republic of Germany. 9,050.0( 10,560.5 710 1 859.0 821.3| 1,051.8| 1,068.8 975.8 863.2] 10847} 1,046.3 913.7 957.2 894.8
Italy 4,625.2 4,838.3 3204 343.2 361.0 425.8 461.4 412.9 433.8 483.0 501.8 458.6 479.9 5174
Union of Soviet Socialist Re-
publics do..| 24228} 12475 55.1 66.5 40.8 62.0 44.2 47.0 31.4 51.2 67.9 168.7 196.6 135.5
United Kingdom........ccccccccccece veeenndo | 11,272.9( 11,4182 862.7 933.7 878.0 988.2| 1,016.8 976.7 819.4| 1,149.2| 1,371.8] 1,389.2{ 1,141.9] 1,153.0
North and South America:
Canada do...| 253,287.1| #55,511.6] 3,172.4| 3,094.7| 4,119.4| 4,175.9 389111 3,719.0] 4,152.3| 4,762.8| 52589| 4,9283) 5,055.1| ?5,605.7| 4,715.0|...ccooocernvc.
Latin American Republics,
total # 27,849.8| 2796801 2,4726| 2,452.8| 23149 2497.1| 23497 2,256.8
Brazil 3,139.6| 38853 336.2 441.0 4125 383.1 370.4 352.7
Mexico. 13,634.7| 12,391.6] 1,039.1| 1,009.6 96497 1,087.1 945.8 945.2
Venezuela 3,399.4( 31410 2984 2443 2345 2482 279.4 264.0
Exports of U.S. merchandise, total § ...|?212,961.3|2216,555.2| 15911.3| 16,830.8| 16,860.4| 18,594.1| 17,895.0( 17,777.4| 16,213.5| 18,658.8( 21,050.4| 19,755.2| 20,009.1/220,295.9; 20,312.5
Excluding military grant-aid.. ...|?212,948.2|2216,543.1| 15910.9| 16,827.8| 16,859.8| 18,592.4| 17,893.7| 17,776.6] 16,211.9| 18,657.7| 21,049.7| 19,754.5| 20,006.5°20,295.5| 20,309.4
Agricultural products, total.... .o} 29,2415 26,061.0] 1,703.3] 1,8853| 19151| 2434.8| 2512.1| 2566.4) 21651| 22208 24162 2270.1) 2,1789| 2,070.7| 2,3857
Nonagricultural products, total. ...|?183,719.8/|2190,494.2] 14,207.9| 14,945.6| 14,945.4| 16,159.2| 15,382.9| 15,211.0f 14,048.4| 16,438.0| 18,634.2{ 17,485.1| 17,830.3/718,225.2| 17, 926 9
By commodity groups and principal
commodities:
Food and live animals # 19,267.9| 17,3026| 1,452.0| 1,604.5| 1,465.0 1,638.1| 1,523.0] 1,4725{ 1,286.6| 1,402.8| 1,561.9| 1474.0| 1,5439| 1,502.1| 1,785.6|..
Beverages and tobacco .. 2,958.2| 2,920.2 196.2 209.5 207.0 228.1 339.5 3883 291.8 235.7 297.8 303.3 305.8 268.7 276.5]...
Crude materials, inedible, exc.
fuels # do..| 16939.5 17,323.8] 1,040.3| 1,275.7| 1,238.3| 1,557.2| 1,642.2 1,7253| 1,4354| 1,605.6( 1,706.3] 1,562.5| 1,503.5| 1,593.3| 1,613.6/...
Mineral fuels, lubricants, etc. #.............. do... 9,970.9! 81145 652.8 661.1 657.4 670.0 641.2 619.7 573.3 564.3 619.9 633.1 6233 653.9 604.9|...
Oils and fats, animal and vege-
table 1,434.0) 11,0149 70.7 98.0 91.8 59.7 55.4 74.3 58.7 59.0 73.3 58.2 70.1 75.4 89.3
Chpmmak 21,758.7] 22,765.8] 1,801.5| 2,049.7| 1,942.0| 1935.6| 1,897.4| 1,907.9] 1,759.1] 1.919.0| 2,343.0| 2,155.9| 24127 2281.2; 21781
factured goods # 14,0089 14,005.0f 1,073.1| 1,179.0| 1,189.0{ 1,228.0| 1,259.1| 1,187.3] 1,141.4; 1,317.4) 14695 1,419.6/ 1,450.7] 15069 1,370.0
Machinery and transport equipment,
total 94,2784| 95,2895 17,3909 7,347.4| 17,785.5| 8,678.9| 8,1074| 8,049.0| 6,903.3] 84389 9,521.4] 8,996.3| 8959.6| 9,078.6| 8745.0
Machin 59,488.2| 60,396.8] 4,763.7| 51182 4,9203| 5377.1| 51579 52385 4,430.3) 52286/ 6,0081) 5510.7| 5762.8) 58532 5,516.8
Transport equlpmen 34,790.2| 34,892.7] 2,627.2| 22292| 28652| 3,301.8| 29495 28104| 2473.0( 3,2103| 3,513.3| 3,4856| 3,196.9( 32255 3,228.2
Motor vehicles and parts 19,364.0( 18,575.0] 1,249.2 996.6| 1,649.3| 16163 1,601.7| 1,329.4] 1,4559| 16834| 17882 1,762.3| 1,879.8; 2,045.3| 13440
VALUE OF IMPORTS
General imports, total ... oeriinecns do...| 345,275.5| 366,063.4] 31,847.9| 29,481.7| 30,807.9| 32,771.1| 32,413.1| 29,853.6] 27,466.4| 32,306.7| 33,196.7| 31,983.1| 33,313.0| 35,266.3| 35,844.1................
Seasonally adjusted do
By geographic regions:
Africa 11,964.3| 10,348.1 917.3 799.8 851.4 820.3 8277 869.0 574.3 830.7 770.2 8752 870.2| 1,090.6| 1,349.4].
Asia 131,884.2( 153,869.1| 15,033.5| 12,914.0| 12,076.9| 13,198.2| 15,640.0| 11,060.4] 12,008.5| 13,495.3| 13,475.6| 13,385.5 14,129.4| 15,197.0| 16,054.3
Australia and Oceania................. RO 3,819.3) 3,717.0 390.0 282.8 281.2 3005 365.0 3222 3174 339.5 305.0 325.6 372.9 390.0 375.7
Europe 81,6921 91,826.0 8,630.3| 7,127.5] 6,532.8] 6,793.7] 9,099.8) 7,4338] 62851 7,640.6) 8771.7| 7,949.5] 81081 8,338.2| 87854
Northern North America 69,014.4| 68,259.0] 5,476.4| 52252 5571.6| 5719.0| 6,682.4| 4,862.1] 5430.7| 59304 5987.0| 58152 5916.6| 6,101.5| 53224
Southern North America 25,969.5| 23,465.0F 21464 17569| 18517 17284 2,055.6| 1,861.6] 15314 2,376.1| 2,2454| 2,107.8| 23009 24160 22082
South America 20,931.6) 18,477.2| 1, 52671 1.369.4 1,529.7) 1,458.0| 1,5164( 13862 1,319.0| 1,694.11 1,641.9| 1,5244| 16149 17733.0{ 1,748.8
By leading countries:
Afnca
Egy do.... 79.2 1115 19.8 5.0 27.0 125 11.5 14.2 7.6 7.6 9.0
Republic of South Africa......... ..........do.... 2,070.8 2,364.5 228.2 156.4 216.6 199.8 177.0 251.0 1272 89.2 1155
Asia; Australia and Oceania:
Australia, including New
GUINEA ... e mil. §.. 2,870.4 2,676.6 2131 188.0 187.8 2225 2774 261.7 238.5 251.5 214.4
Japan do...| 68,7829 81,911.1] 81019 6,694.4| 5884.2| 69956/ 8392.1| 5882.8] 5900.5| 68245/ 6,804.2
Europe:
France 9,481.9] 10,128 6 944.8 802.4 682.0 730.6 992.8 732.5 663.6 845.2 850.3
German Democratic Republic. 91.5 86. 7.8 7.0 83 6.2 7.6 6.1 4.2 5.7 10.6
Federal Republic of Germany. 20,239.2| 25,123. 7 2,334.5| 2,064.5| 1,827.0] 1,944.2( 25759 2,107.6] 1,793.5| 20882 25823
Italy 96737 10,607.4] 1,067.5 989.1 706.5 796.9] 10229 796.7 737.8 888.4 956.9
Umon of Soviet Socialist Re-
public: do.... 408.6 5682 31.6 42.1 479 25.4 50.5 19.6 29.7 30.8 26.5
United Kingd do..} 149373 153960} 1,289.2| 1,127.3} 1,241.6] 1,0986] 1,511.0) 1,361.2| 1,092.6| 14311 1,505.4
North and South America:
Canada do...|] 69,0063 682526} 54756 5224.8| 5571.6] 5719.0; 6,681.4| 4,8619] 5429.9| 59293} 5986.0
Latin American Republics,
total # do..| 43,447.5| 39,541.2]1 3,501.8| 2,934.6| 3207.5| 3,037.1| 3,382.5| 3,073.5] 2701.1| 3,826.4| 3,696.8
Brazi! do 1,526.2 6,812.9 599.4 530.1 518.6 539.9 5137 555.4 492.9 555.1 596.6
Mexico. do..| 19,131.8| 17,301.7] 1,667.0| 1,249.7| 1,381.3] 1,311.3| 1,525.1 1,382.1] 1,1559( 1,827.3| 1,712.9
A 1 do. 6,537.0 5,096.7 383.6 360.9 466.8 364.8 4144 353.6 366.7 5189 ‘8259
By commodity groups and principal
commodities:
Agricultural products, total ........ 20,004.5] 21,284.4| 1,789.5| 1,608.8 1,6357| 1,619.9| 1,869.2| 1,651.6] 1,5258| 1,774.2| 2,0324| 18135 1,684.4| 1798.0| 1,686.7
Nonagricultural products, total . .| 825,271.0) 348,676.9} 32,331.2| 27,866.7| 27,059.6 28,398.1| 34,317.6] 26,143.6] 25,940.6| 30,532.5| 31,164.3| 30,169.6| 31,628.7|"33,468.4| 34,157.4
Food and live animals # 18,649.3| 20,802.5] 1,826.8] 1,609.4| 1,653.3 1,578.4| 19180 1,590.1] 1,476.8( 1,753.1| 1,943.8| 17424, 1,650.5| 1,868.4| 1,724.9
Beverages and tobacco..... 8,726.7| 3,866.1 316.4 322.0 309.9 356.3 409.8 3222 346.1 302.0 360.3 3202 3199 3286 338.5
Crude materials, inedible, exc.
fuels # 10,391.2| 10,4315 980.2 865.5 909.8 816.6 806.6 687.3 7787 8915 988.9 920.2 964.9 972.5 969.1
Mineral fuels, lubricants, etc . 53,917.1| 37,3099 2,933.3| 25106/ 2933.0( 2,662.2 3,014.3 2646.7| 2,564.2| 3,439.9] 3,119.5; 2979.3| 34254 3,894.6| 4,593.3
Petroleum and products .. 49,606.6| 34,140.4| 2,689.4| 2,293.7| 2,719.9| 24377 2,724.1| 2441.1] 23352 31051 29722 2,779.0| 3,2424| 3,773.7| 4,348.0,..
Oils and fats, animal and vege-
table do 672.2 5159 49.0 36.8 31.2 352 44.6 36.9 345 34.2 48.1 38.3 40.1 32.8 56.2]...
Chemical do 14,532.8( 15,000.7} 1,359.5| 1,188.3| 1,153.2 1,106.2| 1,353.7) 1,208.3] 1,136.8| 1,3052| 14229 1,3456| 123255 13188 1,3522|.. .
Manufactured goods # ............ o | 464512| 48,8259] 4738.4| 4,0324| 39091 39331| 47371 35186| 38860 41263 44421 41312| 44252 45787| 47226
Machinery and  transport
do...| 137,263.5| 161,561.6| 14,874.9| 12,714.8| 12,136.2| 13,548.3| 16,403.9| 12,354.2] 11,849.1| 14,391.0( 14,724.1| 14,623.3( 14,951.3| 15,533.1] 14,796.6|...
Machmery, total - 2O do 75,2987| 87,548.6| 8,220.3] 7,157.7| 6,920.7| 7,318.9) 89709 6,616.0] 6,362.0| 7,724.9| 8301.5{ 8019.6| 17,9529 8366.5 8,456.0
Transport eq do 61,964.8) 74,013.0} 6,654.6; 5557.1| 52155 6,229.4| 17,433.1| 57381 5487.1| 6,666.1| 6,4226| 6,603.7| 6,998.4| 17,166.6] 6,340.5
Motor vehicles and PATtS et do 55,739.7| 66,572.4| 6,023.3] 51180 4,663.6) 57089 67766 523111 5063.0| 60753 58454 6,028.5 6,367.3| 6,370.7| 5 6202/

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
Il:elow data through 1984 and Units
methodological notes are as shown in 1985 l 1986 July [ Aug. ] Sept. ' oct. ‘ Nov. Dec. Jan. ( Feb. ] Mar. ] Apr. ’ May T June July ‘ Aug.

FOREIGN TRADE OF THE UNITED STATES—Continued

Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value .......cocccveerrcmennrercnseeonnns o 1977=100.. 155.0 155.4 1577 156.2 157.2 156.9 156.8 157.5 157.3 155.5 157.9 158.2 158.9 157.9
Quantity do.... 1130 1126 1027 109.7 109.2 120.6 116.2 114.9 102.7 117.5 131.1 124.8 1259 126.9
Value do.... 175.2 175.0 161.9 1713 1716 189.2 182.1 180.9 161.6 18238 207.0 1974 200.0 200.4]...cvirrisncforiririnccnns
General imports:
Unit value do.... 159.4 154.0 153.0 152.0 151.6 156.3 166.5 155.6 157.2 158.4 159.8 1612 163.5 165.2
uantity do.... 148.6 164.9 183.7 159.7 156.8 1582 190.4 147.1 143.9 167.9 171.1 163.3 167.7 175.7
alue do.... 236.9 253.9 281.0 242.7 2363 2472 298.0 228.9 226.2 266.0 2734 263.4 274.3 290.3

Shipping Weight and Value

W%terborne trade:
xports (incl. reexports):
é’r". |

weight thous. sh. tons..| 349,964| 328419| 25904 27,907| 28376) 30,139 29,036| 29,715

Value mil. $.| 91,679 87,946 6,679 7,504 6,850 7,572 7,694 7,194
General imports:

Shi weight thous. sh. tons..| 394,442 450,214] 45,138 38,870{ 43,836 35533 40,210\ 35,044

Value mil. $.| 205606 217,781] 21,026| 17,961| 16,803 17,388 20,962 16,113

TRANSPORTATION AND COMMUNICATION

TRANSPORTATION
Air Carriers

Certlﬁcated route carriers:
-miles (r
Passenger load factor..
Ton-miles (revenue), total..

335.90( 366.28 35.60 38.08 28.75 29.50 21.62 30.67 28.66
61.4 60.2 64.3 69.2 51.2 58.0 56.9 58.8 56.6
41,252| 145,646 4,318 4,571 3,623 3,192 3,564 3,866 3,538

Operating revenues (quarterly) # § 148,580 49,987 13,365 12,512 12,638
P; r 1409411 39,608 10,767 9,775 9,918
Cargo r 12,748 5,623 1,429 1,510 1,447
Mail r 893 833 192 236 211

Operating expenses (quarterly) §.... 147207 148,725 12,230 12,084 12,514

Net income after taxes (quarterly) §.. 1583] 1176 542 84 —233

Domestlc operations:

-miles (revenue)........... 270.06] 1301.84 28.68 30.33 2292 24.30 22.98 25.61 23.41
Cargo ton-mil 3,132 13,990 332 348 336 392 346 328 303
Mail ton-miles 1,213 11,247 97 98 94 107 102 48 106
Operating revenues (quarterly) §. 37,629( 40,921 10,652 10,327 10,449
Operating expenses (quarterly) § 36,611| 139,833 9,865 9,849 10,367
Net income after taxes (quarterly) §.. 248] 117 314 145 —-219

In(ematlonal operations:

-miles (r ) B bil 65.84 64.44 6.92 174 5.82 5.20 4.63 5.06 5.25
Cargo ton-mil mil .. 2,874 3,346 296 284 286 326 311 271 230
Mail ton-miles do.... 443 433 33 33 32 36 43 52 32
Operating revenues (quarterly) § 8,302 8,616 2,607 2,106 2,122
Operating expenses (quarterly) § 7.984 8,449 2,259 2,157 2,084
Net income after taxes (quarterly. 359 —169 229 -T2 20

Urban Transit Systems

Passengers carried, total *......ccceees crvcarerirns mil .. 9,138 9,009 719 713 747 820 727 758 737 703 789
Motor Carriers

Carriers of property, large, class I, qtrl,

Number of reporting carriers.. 100 100 100 100
Operatmg revenues, total mil. $.] 17,349 18,480 4,728 4,715
Net income, after extraordmary and prior

period charges and credits ...mil. $.. 360 548 176 111
Tonnage hauled (r N ‘and

contract carrier service................ .....mil. tons .. 159 166 42 42

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
mmon carriers of general freight,
8ea8. 8d. ... 1967=100.. 136.7 148.1 152.2 153.8 155.7 157.1 156.1 153.7 153.0 159.6 160.4 r157.0| *158.0 161.5| P162.7|ceiinnnn
Class I Railroads ¥
Financial operations, quarterly (AAR),
excluding Amtrak:

Operating revenues, total # .......... ...c.o0... mil. $.| 27,635 125957 6,428 6,466 6,446
Freight do...| 26,711 725,098 6,211 6,244 6,229
Passenger, excl. Amtrak . 106 110 30 28 28
Operating expenses 25,258| 124,652 5,986 6,778 5,752
Net railway operating income. 11,724 1,168 334 —-279 403
Ordinary income 1 1,779 733 341 —386 0 444
Traffic:
Revenue ton-miles, gtrly. (AAR).... 877.0 874.5 2183 2216 226.4 7230.5 *68.9 394.0

Price index for railroad freight 99.9 100.8 101.1 101.0 100.8 100.6 100.6 99.6 99.7 99.7 99.7 100.1 100.0 100.2 100.1 100.2

Travel
Lodging industry: .
Restaurant sales index....same month 1967=100.. 2213 219 230 212 217 231 214 229 175 213 236 216 253

Hotels: Average room sale eg dollars..| 69.92 66.00 71.03 69.50 75.06 77.08 76.93 74.95 79.55 83.16 92.30 86.54 83.07
Rooms occupi % of total.. 64 48 67 13 66 1 65 53 59 69 76 71 70

Motor hotels: Average room sale ¢. .dollars .. 41.71 62.00 50.51 48.91 41.74 46.62 42.24 45.76 46.68 48.29 52.98 47.83 47.98
ms occupied. % of total.. 64 31 72 72 59 61 55 47 54 64 5 69 64
Economy hotels: Average room
sale 30.13 31.13 31.84 32.88 31.24 30.32 32.33 29.53 30.76 31.86 33.33 33.24 35.31
Rooms occupied 64 kil 80 64 64 56 47 53 59 68 65 67
Foreisgn travel:

U.S. citizens: Arrivals (quarterly).. 15,252| 15,343 4,549 3,448] °1413; °1,063[ °1,396

Departures (quarterly).. 14,768 14,357 4,184 3,362] °1,133| 71,030; *1,287

Aliens: Arrivals (quarterly).. 8.903| 10,265 3,300 2,462 372 3675 3770

Departures (quarterly).. 7,125 8,818 2,902 2,106 35 2568 1701

Passports issued
National parks, recreation visits # #..

4,955 4,110 365 313 285 272 274 276 333 385 543 518 477 536 495 372
49,329 52,749 9,710| 10,022 5,659 4,417 2,168 1,467 1,544 1,494 2,039 3,041 4,924 7,371 9,787|.

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION
Telephone carriers: {
rating r 71,685 73,897 18,688 26,356 25,880| 26,343
Station reve 29,817| 31,218 7,870 22,687 22451| 22,641
Tolis, 8,214 8,536 2,200 2753 2662 2775
Operating expenses (excluding taxes; 47,035 48,553 12,212 24,182 23,952| 24,466
Net operating income (after taxes)... 12 934| 13,140 3,301 21,137 21,074 2927
Access lines * 21080| 21083 108.8| 2109.2| 21094 2109.5
Telegraph carriers, domestic and overseas: @
Operating r mil $ 1,367.0 299.5 293.7 286.8 298.6 289.9
Operating expenses.............cveeees ceveeuecennins do...| 1,203.8 2919 2895 275.7 293.5 288.6
Net operating revenues (before
taxes). do.... 184.4 222 28 —44 224
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al:Os) §
thous. sh. tons .. 1,003 1,213 113 124 110 111 86 96 92 89 92 95 99 103
Chlorine gas (100% Cl) ... 10,469 10,352 907 886 877 839 815 923 839 888 909 900 892 880
Hydrochloric acid (100% HC| 2,717 2,929 280 238 234 218 201 230 242 224 222 233 221 222
Phosphorus, el tal do.... 359 363 30 29 28 32 29 29 28 26 32 30 28 28
Sodium hydroxide (100% NaOH) . 10,959 10,949 943 933 918 889 865 971 877 904 960 938 944 931
Sodium silicate, anhydrous i.. 737 792 54 62 70 68 48 56 89 92 63 76 83 75
Sodium sulfate, anhydrous % .. 1,199 802 62 61 62 66 65 70 57 64 65 69 65 69
Sodium tnpolyphosphate
(100% NasP3010) Tovoeeemecccviiveiins coceecneenaan do. 607 617 46 61 47 50 50 44 48 46 52 49 51 47 - PO
dioxide and
pure) ¥ do.... 814 927 80 73 79 76 73 83 83 75 78 74 82 83 L3} PO
Sulfur, native (Frasch) and recovered:
Pr thous. met. tons..}f 110,324 9,862 819 815 787 785 807 872 855 740 788 754 781 "783 792
Stocks (producers’) end of period...................... do.... 2,199 2,748 2,900 2,987 2,919 2,830 2,179 2,748 2,820 2,805 2,758 2,676 2,675| 12,662 2,659
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous 1
thous. sh. tons ..] 17,319| 14,005 1,008 1,097 1,109 1,162 1,100 1,218 1,333 1,214 1,398 1,375 1,367
Ammonium nitrate, original so-
lutwn k4 6,776 5,556 366 317 422 456 426 423 485 483 572 517 530
i sulfate § 2,093 2,085 160 157 173 172 171 181 182 186 183 183 193
Nm-lc acid (100% HNQ,) ¥ ... 7,364 6,562 446 452 492 522 504 513 579 536 654 636 594
Nitrogen solutions (100% N) 1... 2,780 2,608 185 185 193 171 177 198 245 251 250 285 285
Phosphoric acid (100% P,0;) 10,518 9,206 692 706 820 906 818 855 794 789 901 951 847
Sulfuric acid (100% H.S0.) % . 39,651t 36,822 2,899 2,877 3,253 3,461 3,130 3,374 3,040 2,896 3,406 3,481 3,278
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. 15475 12,710 954 1,084 1,207 1,290 1,107 1,189 1,204 1,183 1,328 1,415 1,204
Stocks, end of period . 1,129 715 763 648 509 660 815 715 671 511 401 420 632
Potash, sales (K,0) 5,964 5,521 160 358 548 299 326 549 752 473 571 768 486
Imports:
A i nitrate do...| 561 561 19 28 28 25 28 64 29 54 55 46 24
A sulfate do.... 403 291 16 29 8 12 25 17 39 35 39 36 27
P i chlorid do.... 8,233 7,536 268 552 7 409 607 526 591 714 742 895 443
Sodi nitrate do.... 142 118 *) 12 3 0 8 4 2 15 24 7 16
Industrial Gases ¥
Production:
Acetylene. 5,051 4,726 345 433 427 462 465 473 478 478 485 473 477
Hydrogen (high and low purity) .... 121,345| 122,629] 10,587 9,934 10,541 10,028 10,085 11,832| 11,293| 11,339| 11,632| 12,091} 11,769
Nitrogen (high and low purity).. 665,190 671,183] 55077 56,902 55408\ 57,305| 55,626\ 55995| 55389 51,785| 58,425\ 55,996! 57,565
Oxygen (high and low purity) .... 392,554| 399,347 33,197 32,943 33,078 32,627| 32,590\ 33,847| 34,756 30,511 34,924 33,889 34,726
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin) 128.2 271 6.7 75 76 5.5
Ethyl acetate T . 7198.5 §1.2 447 45.8 54.7
Formaldehyde (37% HCHO) ... 15,860.9 1,395.3 1,467.1 1,341.5 1,613.5
Glycerin, refined, all grades 2950  230| 251] 188  239| 249 228 236 238 251 209 168 246]  208|.......
Methanol, synthetic 11,102.8 284.1 284.8 237.3 2849
Phthalic anhydride.... 864.2 2242 208.3 2578 212.6
ALCOHOL
Ethyl alcohol and spirits:
Pr. mil. tax gal 681.0 7644.6 48.9 50.2 56.7 62.2 54.2 60.8 62.2 54.9 55.8 60.2
Stocks, end of period d 46.9 47.5 39.8 36.8 35.8 47.6 45.7 475 489 499 412 454
Denatured alcohol:
Production mil. wine gal 512.2| r407.8 34.5 30.5 31.1 374 8.8 33.5 312 29.7 344 35.9
ption (withdrawals) 513.8 4439 35.8 35.6 374 35.0 38.1 34.1 34.9 33.6 44.8 38.7
For fuel use do.... 222.9) r226.1 17.2 17.7 194 14.6 22.2 154 14.2 15.0 253 17.0
Stocks, end of period........ccvviinnr i do.... 26.5 23.8 26.0 23.0 20.0 23.6 6.9 238 16.8 20.9 10.2 8.0

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins ... 11,713.8| 71,519.6 364.1 3935 (2)
Polyethylene and copoly: 115,318.1f 116,217.6 4,129.7 4,153.5 4,275.7 4,223.1
Polypropylene '5,654.4| 15,8346 1,466.2 14814 1,555.1 1,576.0
Polystyrene and copolymers........... 17,2290 15794.3 1,470.6 1,437.5 (2)
Polyvinyl chloride and copolymers. 16,667.9 7,499.1 1,883.5 1,927.5 1,909.1 1,990.9
PAINTS, VARNISH, AND LACQUER ¢
Total shi t 9,174.8( 9,679.1 871.0 860.8 858.0 880.4 661.7 628.4 724.6 784.7 883.1 938.8 952.2 969.5
Architectural coatings .... 3,825.3 4,121.1 4113 392.8 360.6 340.2 2574 2350 274.1 304.9 370.2 407.0 417.2 4428
Product coatings (OEM) 3,383.5] 3,565.9 270.7 286.9 3220 370.3 2704 266.0 310.7 328.8 3429 345.7 343.8 338.7
Special purpose coatings 1,966.1  1,992.1 189.0 181.0 175.4 169.9 133.9 1274 139.9 151.0 169.9 186.1 191.2 188.1
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total....................... mil. kw.-hr..| 2,469,841 2,487,310| 242,672/ 225,166/ 206,692 197,754| 196,432| 213,551| 222,736| 194,019 201,837| 189,499| 205,986 225,483
By fuels do...| 2,188,686 2,196,465| 218,601 203,977 185,579 176,419| 173,278( 187,586| 197,328 172,803| 178,600| 167,470 181,765 204,675
By Waterpower...........cceovcrnvenns aoveinccens do...[ 281,149 290,844| 24,072| 21,189 21,114 21,335 23,153| 25965| 25409 21,216 23,236 22,029 24,221 20,808
Sales to ultimate customers, total (Edison
Electric Institute) f...........c............ mil. kw.-hr.| 2,315,006|/2,361,423 639,734 576,255 600,394 518,038
C cial § do..] 608480 /632811 176,794 154,585 155,535 158,908
Industrial § do. 821,990 7817,531 209,627 204,129 199,187 211,040
Railways and railroads .do. 4,697 14,730 1,145 1,212 1,278 1,122
Residential or domesti do. 797,010 822,423 230,346 195,458 224,419 187,006
Street and highway lighting. 13,954 114,387 3,471 3,875 3,607 3,482
Other public authorities. 63,122| 163,453 16,662 15,621 15,207 15,275
Interdepartmental 5,753 16,086 1,689 1,376 1,161 1,204
Revenue from sales to ultimate customers
(Edison Electric Institute) f........... ... mil. $.| 149,836| 153,146 43,212 36,270 37,206 36,758
GAS +
Total utility gas, quarterly
{American Gas Association):
Customers, end of period, total @............ thous.. 50,158 51,010 50,405 51,010 51,933
Residential do.... 46,099 46,863 46,348 46,863 47,651
Commercial do.... 3,834 3,922 3,834 3,922 4,054
Industrial @ do.... 178 177 175 177 179
Other do.... 47 47 41 47 48
Sales to customers, total ... ...tril. Btu.. 12,616 10,815 1,621 2,803 3,806
Residential 4,513 4,416 385 1,231 2,003
Commercial 2,338 2,240 252 616 908
Industrial 3,686 2,689 534 606 610
Electric generation * 1,949 1,340 432 312 235
Other 130 130 17 38 49
Revenue from sales to custom-
ers, total...c..ccocoovriiiiiccinis e mil. $ 63,293 50,286 6,857 12,669 17,418
Residential do. 26,864 24,874 2,563 6,661 10,215
Commercial do. 12,723 11,275 1,258 2,927 4,226
Industrial do. 15,659 9,977 1,814 2,137 2,134
Electric generation *........ccccccoves oovvvrvnnnnd do. 7,428 3,621 1,164 798 648
Other do. 620 540 58 147 196
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production 193.31 196.50 18.33 17.06 15.26 15.62 13.53 13.97 15.60 15.63 17.66 17.42 17.44 18.68
Taxable withdrawals 175.13 178.39 17.26 15.78 14.02 14.64 12.48 12.84 13.61 13.74 15.31 1591 16.14 16.62
Stocks, end of period 13.07 13.42 15.22 14.41 14.06 13.75 13.40 13.42 14.07 14.67 15.44 15.47 15.44 15.42
Distilled spirits (total):
roduction mil. tax gal . 96.78 85.69 6.06 4.49 5.28 748 7.98 6.86 6.22 6.31 779 7.68
Consumption, apparent, for beverage
purposes # .mil. wine gal.. 416.07 392.50 31.85 30.94 31.92 33.73 36.47 47.00 28.01 27.35 31.23 30.00
Stocks, end of period mil. tax gal .. 530.46 500.75] 521.06| 51600 51051 503.841 501.29| 500.75]1 496.43| 494.72| 492.99| 49269
Imports mil. proof gal.. 115.78 103.59 892 8.09 8.20 10.40 14.15 8.67 8.42 13.07 7.69 745 8.05 7.14 TA0|eee
Whisky:
Production mil. tax gal . 60.17 50.44 3.73 1.95 2.18 3.95 3.61 3.66 3.28 3.90 473 4.90
Stocks, end of period ..o i do.... 460.53 433.63] 45479 450.37| 444.63| 440.14] 43543] 433.63] 427.09] 43041; 427.34| 42801
Imports. mil. proof gal 79.68 67.68 5.57 5.03 574 710 9.56 5.08 3.92 10.33 5.60 5.2 5.40 4.82 4.50].coiiins
Wines and distilling materials:
Effervescent wines:
Production 32.19 30.57 3.16 3.01 3.01 4.22 2.85 2.67 1.84 2.7 2.01 112 1.60
Taxable withdrawals.. 30.86 30.10 1.01 2.14 2.07 4.66 412 3.89 1.32 1.28 1.78 2.00 3.29
Stocks, end of period .. 14.69 15.96 17.52 18.56 17.16 18.73 15.90 15.96 16.62 17.36 17.01 16.91 16.14
Import: 1576 14.30 96 110 97 1.34 2.49 1.56 46 80 1.13 11 1.04 81 R:5:1 IR
Still wines:
Production do. 454.54 481.90 5.24 9765 185411 10943 30.03 24.40 6.71 5.21 5.02 5.82 4.51
Taxable withdrawals.. 413.00 460.25 43.60 51.36 32.37 38.20 34.30 33.61 31.52 3342 44.29 43.15 41.68
Stocks, end of period .. 594.60 598.43| 405.86] 459.06] 601.25| 614.81) 626.53] 59843] 587.20| 608.79) 525.26) 545.88) 468.33
Import: 121.00 90.31 710 6.36 6.38 8.18 8.95 6.67 596 5.76 762 813 7.22 6.89 IR 1 PO
Distilling materials produced at
winerie: do 153.98 14317 4.08 2211 29.96 27.18 10.12 819 8.33 11.09 3.01 6.42 3.32

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

USINESS STaTISTICS: 1984 1985

July l Aug.

DAIRY PRODUCTS

Butter:
Production (factory)
Stocks, cold storage, end of period.
Producer Price Index .................

Cheese:

Production (factory), total
American, whole milk...
Stocks, cold storage, end of period.
American, whole milk
Imports
Price, wholesale, cheddar, single daisies

1,247.8| 1,2024 79.7 69.9 80.2 85.3 80.3 101.3 109.2 97.8 107.6 104.2 1017 83.1
205.5 193.0 3376 304.4 279.6 253.3 218.5 193.0 206.6 231.6 254.0 247.5 250.2 2379
2171 223.0 220.4 234.9 234.8 236.0 235.3 234.9 210.3 210.3 212.3) r2128 214.0 216.9 228.1 2216

5,080.9| 5,209.2 436.6 4217 4101 4102 4010 4394 413.6 400.9 455.9 458.3 484.7 463.8
2,855.2| 2,798.2 2421 219.2 198.2 196.4 194.1 217.7 219.5 211.2 2387 246.0 264.3 246.1

852.9 693.6 915.6 916.2 859.0 805.0 757.0 693.6 680.8 652.9 645.9 645.7 670.1 659.1
758.8 601.7 815.1 816.0 759.9 7112 665.5 601.7 587.2 564.8 556.5 554.0 573.0 564.7
302.5 311.4 246 231 25.8 30.7 33.2 31.3 14.4 15.5 21.4 156 16.4 18.4

(ChiCAZO)....oovceueermrrrcericceesensisens veceaa $ per lb._| 1.620 1.575 1.572 1.596 1.597 1.599 1.599 1.599 )
Condensed and evaporated milk:
Production, case goods ...........ccccccee ceunnecenne mil. Ib.. 635.3 584.4 52.1 50.9 45.2 486 45.7 413 39.8 41.1 47.2 50.1 56.3 529
Stocks, manufacturers’, case goods, end of
period do.... 62.3 45.0 106.9 111.8 105.1 81.8 62.1 45.0 49.9 53.3 55.0 58.8 69.9 84.2
Exports do.... 11.6 10.8 3 5 5 5 6 8 2 4 5 4 4 11
Fluid mllk
Production on farms do...|'2143,147[10122,185| 10,468| 10,169 9,662 9,732 9,400 9,717 9,932 9,279 10,376| 10,378 10,957 10,491 10,433| 10,270

Uhhzahon in manufactured dairy
pr do..| 82951| 82,606 7,053 6,556 6,252 6,143 5,694 6,416 6,468 6,304 7,179 7,291 7,696 7,395
Price, wholesale, U.S. average ....... $ per 100 Ib .. 1275 12.50 12.00 12.30 12.80 13.20 13.40 13.40 13.30 12.90 12.50 12.30 12.00 11.90| r12.00] *12.20

Dry milk:
Production:
Dry whole milk mil. Ib.. 118.9 1224 10.8 11.2 10.1 9.9 114 9.1 113 12.6 113 9.4 111 124
Nonfat dry milk (human food) ... ................ do...| 1,390.0| 1,284.1 110.9 90.4 74.3 68.8 66.7 89.4 82.1 80.3 818 101.4 118.6 104.8
Stocks, manufacturers’, end of period:
Dry whole milk do.... 6.5 6.7 6.8 6.8 6.6 43 56 6.7 6.5 3.0 7.4 9.2 6.6 8.2
Nonfat dry milk (human food)... .............. do.... 78.2 57.9 67.2 65.1 52.1 39.9 437 57.9 55.3 66.5 60.5 65.3 86.8 834
Exports, whole and nonfat
(human food) do.... 276.1 4824 41.3 7.1 45.6 57.9 52.0 39.5 20.4 24.3 419 26.4 35.4 21.0 (1335 1 FOR—
Price, manufacturers’ average sellmg, nonfat
dry milk (human food)... e eeend per lbo 849 810 807 .808 .808 810 .816 814 .802 194 194 192 794 795 4] R—
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
wheat) mil. bu.{ 2695.0] 2,083.9 155.4 182.9 195.5 230.6 190.3 179.9 1774 181.8 229.7 2726 250.7 2455 b1 Y | EO—
Barley:
Production tcrop estimate) 259141 26105 11518.4
Stocks (domestic), end of period, total.. 530.9| 3248 4336.4
On farms 365.6| “199.3 4193.9
Off farms . 165.4) 4125.6 11425
Exports, including malt §.........ccccoe vevrvrinnecns 34.8 75.9 1.6 12.5 12.8 16.6 144 147 13 16.5 182 17.2 107 a [ | T
Producer Price Index, No. 2 feed,
Mi poli 150.1 121.3 1019 93.4 101.9 123.2 141.8 1189 1185 118.2 1185 150.3 163.1 1444 140.1 129.1
Corn:
Production (crop estimate, grain
only) mil. bu .| 28,876.7| ?8,252.8 17,140.5
Sbocks (domestic), end of period, total............. do...| 7,894.8(710,304.1 14,039.5 10,304.1 8,248.2 26,3317
On farms do...| 5,528.6| 76,795.5 12,049.4 6,795.5 5,024.0 33,491.8
Off farms do...} 23662 73,508.6 11,990.1 3,508.6 3,224.2 32,839.9
Exports, including meal and flour................... do..| 1731.6| 1,064.7 44.8 50.0 80.3 124.1 114.3 109.9 104.4 98.9 141.6 183.5 169.2 119.9 133.7
Producer Price Index, No. 2, Chi-
CALO ettt s 1967=100 .. 204.8 161.6 158.2 133.6 116.8 112.2 126.6 132.8 120.0 1185 119.7 131.6 146.8 144.1 129.9 114.9
Oats:
Production (crop estimate).............. ......... mil. bu.| 25208] 23845 11392.8
Stocks (domestic), end of period,
total do.... 379.6| 1837 11827
On farms do.... 311.2| 1472 1103.3
Off farms do.... 68.4 436.5 4294
Expol ludi atmeal do.... 1.7 39 3 4 4 5 2 4 1 2 3 2 2 2 R | [—
Producer Pnce Index, No. 2 aneapohs
967=100 .. 216.8 1886 153.8 158.1 179.6 199.0 2479 238.5 237.1 235.7 235.7 2221 2723 2414 231.3 2443
Rice:
Production (crop estimate).... mil. bags #.] 2134.9( 21344 11126.8
Southern States mills (Ark., La., Tenn., Tex.:
Receipts, rough, from producers .............. ‘mil. Tb.. 9,230) 10,242 391 1,166 3,524 1,200 185 990 230 551 438 462 362
Shipments from mills, milled
rice. do.... 5,659 6,556 624 632 689 616 616 645 603 583 580 681 591
Stocks, domestic, rough and cleaned (cleaned
bas15) end of period............ —o...... mil. Ib.. 2,751 3,046 960 1,180 2,819 3,034 2,975 3,046 2,737 2,556 2,302 1,983 1,748
Expo do.... 4,101 5,111 603 778 835 565 446 323 343 411 365 399 560 254

Producer Price Index, medium gram
milled
Rye:
Production (crop estimate)............. ......... il. bu .. 220.6 219.5
Pr&ducer Price Index, No. 2,

1967=100 .. 206.3 178.4 170.6 170.3 164.4 159.2 155.9 155.8 154.3 148.5 148.1| 1477 149.1 149.4 148.9 151.1

8196.9 167.2 1289 1289 137.5 139.6 146.1 171.8 169.7 169.2 167.5 1482 1804 1504 150.4 1439

Wheat:

Production (crop estimate), total .. 22,425| 22,087 12114
Spring wheat 7598 2568 "
Winter wheat 21,828| 21,519 11,567

Distribution, quarterly @ 2,182 2,073 842 6487 424

Stocks (domestic), end of period, total. 2,526.2] 72,671.5 3,154.6 2,671.5 2, 249 8 “1,814.8
On farms 1,011.2| 71,063.0 1,293.0 1,063.0 794.0 4560.0
Off farms 1,515.0| 71,608.5 1,861.6 1,608.5 1,455.8 41,254.8

Exports, total, including flour........ ............ 926.8 939.0 108.7 119.9 102.0 89.5 61.2 54.8 71.6 66.0 69.5 71.8 70.6 124.6 163.2|...

Wheat only 893.1 883.7 104.0 1134 97.8 83.5 59.1 49.6 65.0 62.5 63.9 65.1 63.9 1194 157.0...

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C)
1967=100.. 204.6 176.9 152.1 149.2 151.0 157.6 158.8 163.9 161.5 166.1 173.9 173.2 193.6 161.5 156.7 155.4
Hard red spring, No. 1, ord. protein (Minn.)
1967=100.. 186.4 160.5 124.2 135.8 1479 1487 156.0 154.5 155.3 151.2 144.0 142.6 155.7 147.3 145.5 142.6
Wheat flour:
Production:
Flour........cooonniimviivcrecnnnd thous. sacks (100 Ib.)..| 313,815| 341,166] 27,643| 30212| 30,409| 31,807| 30251| 29,510f 28055 27,970/ 28,992\ 27,457| 29,968| ’29,753; 27,806)..
Millfeed thous. sh. tons.. 5,556 6,011 490 534 541 569 546 532 503 506 512 507 534 532 500
Grindings of wheat..........oconvinr, e thous. bu..| 700,151| 758,468 61,680| 67,284| 67,817| 71,113| 67,714| 65944] 61,667| 61,581 63819 63,513| 67,648 66,875 62,899
Stocks held by mills, end of period
thous. sacks (100 Ib.).. 4,847 5,228 5,101 5,228 5,738 6,176
Exports do..| 14,454| 23741 2,044 2,791 1,824 2,541 941 2,240 2,800 1,508 2,417 2,852 2,856 2,233 2,633
Producer Price Index ...........ccccocceeeer ... 6/83=100 .. 96.6 914 879 87.0 85.4 86.9 86.8 86.9 87.0 89.1 89.2 r89.8 93.6 89.0 88.1 88.0
POULTRY AND EGGS
Poultry:
Slaugt mil. Ib.| 16,9727 18,037 1,554 1,528 1,629 1,677 1,400 1,553 1,545 1,418 1,595 1,592 1,689 1,772 1,678 cccerirenns
Stocks, cold storage (frozen), end of period,
total mil. b 324 369 569 629 689 716 423 369 389 409 427 457 516 592 674...
Turkeys do.... 150 178 388 449 512 543 249 178 198 211 2217 251 301 381 473...
Price, in Georgia producing area,

- live broilers... .280 325 420 425 340 370 .330 .295 .295 275 270 270 .280 250 .255
Fg‘i)duction on farms.........c...ccccueeernnnes mil. cases §.. 190.0 190.3 158 159 154 16.1 159 16.6 16.4 14.9 16.8 16.1 1135 112.9 1133 1133
Stocks, cold storage, end of period:

Shell thous. cases § .. 24 22 25 33 29 20 29 22 20 25 32 28 38 32 34
FLOZEN....oioiuircrmceaccemeeiiasenirnesceemeaniand mil. 1b.. 13 13 15 15 14 14 13 13 14 13 14 15 17 17 17
Price, wholesale, large (delivered; Chicago)
per doz.. 634 .681 694 100 694 .663 41 128 644 620 592 590 518 556 .554 587
LIVESTOCK
Cattle and calves:
Slaughter (federally insp d):
Calves, thous. animals.. 3,168 3,195 281 262 263 216 238 212 248 225 251 215 189 214 220]...
Cattle do...f 34,765 35913 3213 3,101 3,019 3,164 2,693 2,944 3,084 2,564 2,805 2,875 2,780 2,945 3,0091...
Prices, wholesale:
Beef steers (Omaha,....................... $ per 100 1b .. 58.37 57.74 58.27 59.04 59.43 59.73 61.54 59.82 58.79 61.02 61.58 66.30 70.66 68.83 65.80 64.50
Steers, stocker and feeder
(Kansas City) do.... 62.08 60.38 57.98 62.20 61.51 61.94 62.77 62.83 65.75 69.01 68.47 70.56 70.53 70.21 71.22 75.31
Calves, vealers (So. St. Paul) ...... ................ do.... 58.28 59.92 62.13 62.50 67.50 67.50 67.50 67.50 65.94 68.28 70.00 75.00 90.00 90.63 71.50 79.22
%sa:ughter (federally inspected).....thous. animals 81,974| 177,290 5918 5799 6,323 7,083 6,064 6,558 6,723 5,386 6,786 6,492 5,916 5,987 6,019
rices:
Wholesale, average, all weights (Sioux City)
$ per 100 1b. 44.98 50.73 61.59 63.66 59.59 54.86 54.44 52.02 47.56 49.08 48.67 52.10 55.79 61.37 62.69 60.56
Hog-corn price ratio (bu. of corn equal in
value to 100 Ib. live hog).....ccc. ceevcrrrcrniccccnnns 17.6 26.1 29.5 359 40.2 37.9 35.9 3317 32.1 339 322 334 32.8 35.7 r37.3 40.0
Sheep and lambs:
Slaughter (federally inspected).....thous. animals .. 5,976 5,464 432 426 495 495 401 442 418 390 432 477 363 407 AR F—
Price, wholesale, lambs, average (Omaha)
$per 100 1b.. 68.41 67.54 70.50 66.16 62.45 57.23 65.17 7270 71.25 74.62 82.50 85.50 89.94 85.42 74.02 70.86
MEATS
Total meats (excluding lard):
Producti mil. Ib.| 39,131 39,050 3,281 3,180 3,259 3,506 2,986 3,261 3,410 2,877 3,198 3,160 2,975 3,102 3,157]..
Stocks, cold storage, end of period................... do.... 607 564 619 572 541 512 564 564 598 599 595 591 559 498 515].
Exports (meats and meat prep-
arations) do.... 1,461 1,722 125 147 159 188 170 171 151 133 151 157 176 167 D i) N
Imports {meats and meat prep-
arations) do.... 2,511 2,544 260 232 232 223 237 168 211 218 236 240 222 268 207
Beef and veal:
Production, total do...J 24,055] 24,722 2,192 2,117 2,093 2,190 1,845 2,012 2,141 1,783 1,945 1,962 1,883 1,993
Stocks, cold storage, end of period.................. do.... 329 318 346 327 299 301 304 318 327 313 317 318 285 257
Exports do.... 660 884 56 80 87 107 82 80 76 64 69 66 69 69
Imports do.... 1,449 1,505 165 148 143 127 136 87 118 131 140 143 132 168
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 lbs.)
(Central U.8) .....oooivevirrorniirns e $per b 913 890 892 910 905 918 957 920 897 917 929 1.009 1.078 1.057 .993 954
Lamb and mutton:
Production, total mil. Ib.. 350 330 26 25 30 30 24 28 25 24 27 29 22 24
Stocks, cold storage, end of period.... 13 13 14 15 14 15 14 13 12 14 14 13 13 11
Pork (excluding lard):
Production, total do...] 14,726] 13998 1,063 1,037 1,137 1,285 1,117 1,221 1,244 1,070 1,226 1,169 1,070 1,086 1,082:..
Stocks, cold storage, end of period............... do.... 229 197 215 185 186 216 206 197 218 229 221 218 219 189 175|..
Exports do.... 192 133 7 8 11 13 13 10 9 12 11 14 10
Imports do.... 934 928 84 i 80 87 91 4 85 ki 86 86 78 89
Prices:
Producer Price Index, Hams, smoked
1967=100.. 2845 3125 3083 336.4 346.4 368.2 376.5 3721 309.7 295.2 292.8| r301.2 300.8 3029 3131 3125
Fresh loins, 8-14 Ib. average,
wholesale (N.Y.) oo $ per tb 1.136 1.285 1.486 1.504 1.440 1.305 1.218 1.251 1191 1.241 1.132 1.228 1.363 1.460 1.395 1.429
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports
(including shells).........c...oucccnnen. thous. Ig. tons .. 266.1 201.5 21.2 22.5 118 78 149 172 26.1 28.0 228 305 20.6 10.2 LYY P
Coffee:
Imports, total thous. bags ¢..| 18,698| 19,483 1,549 1,513 1,641 1,535 1,449 1,192 1,092 1,218 1,841 1,789 1,883 2,181 1,717
From Brazil do.... 4,148 2,200 47 84 60 239 91 156 177 118 236 346 400 363 345/
U.S. Import Price Index *............. ... 6/77=100 .. 59.1 71.8 1.5 62.2 49.2 46.6

Fish:

Stocks, cold storage, end of period............. mil. 1b.. 362 340 291 332 347 349 350 340 323 296 289 279 281 320 b:1:: 3 —

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined.. sh. tons..| 375,782/ 454,394| 21,618| 60,083 57,027| 35292 45016 44,423 83,683 49,937| 62,915 85425 87.312; 34,371
Imports, raw and refined.. ..thous. sh. tons.. 2,423 1,913 191 115 158 127 203 123 33 129 140 146 116 T4
Producer Price Indexes:
Raw (cane) .........c..cooevvccccciincnns 1967=100.. 291.3 292.2 293.7 2929 293.2 296.9 299.0 2945 299.7 3048 3058| r307.0 308.1 309.0 3108 309.5
Refined .. 165.6 166.4 165.0 166.6 1675 168.4 168.5 169.4 168.6 169.5 169.3| 1715 170.8 1719 172.7 172.1
Tea, imports. 174,617] 197,963] 19,732 14,626] 18,120 14,864| 14,965| 14,086 15206 14,495| 19,830| 14,634| 16,835 12,421 12,838).......
TOBACCO
Leaf:
Production (crop estimate)............ ........... mil. Ib.] 71,512] 11,163 ¥1,231
Stocks, dealers’” and manufacturers’,
end of period do.... 5,293 4,979 4,398 4,979 4,775 4,436
Exports, incl. scrap and stems ... .thous. 1b..] 538,648| 466,630] 16,372| 23,634) 22,144| 32926) 66,347} 106,080 59,598) 25,388 43,120| 41,399) 32,270] 20,732/ 19,408|.........
Imports, incl. scrap and stems... 430,273| 457,658] 40,742] 45716 39,498{ 44,280 41,906 26287 31,635 50385 45474] 24,782 50,2501 38,027] 53,679|.....cccccce...
Manufactured products:
Consumption (withdrawals):
Cigarettes (small):
TAX-CXEMPL .....cooomevenecrerrirecnrens veveeene millions..| 66,491| 74,301 5,754 6,096 8,179 7,555 5,646 6,069 6,440 6,952 8,467 8,077 8,728 11,608
Taxable do...| 594,922| 583,020[ 38,417| 51,401| 50,808 51,965 49,220] 48793} 38,100 42,666 52,980) 42,212| 50996; 61,753
Cigars (large), taxable .........cc.. cccvcioneeead do.... 2,916| 2,904 261 242 261 258 210 250 217 206 226 204 225 281
Exports, cigarettes do...| 58968 63,945 5,610 5,485 5,329 6,413 6,623 5,041 5,021 6,663 7,466 7,169 8,786 9,026 8,965|........ccc....
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather. 131,505] 160,888| 11,902] 16,769 11,502] 13,043| 14,003} 15581] 12,172| 15,625 19,865 18874 18,818 19,585 15455|......c...
Producer Price Index, leather 353.1 382.6 390.4 3918 3834 3822 386.8 3979 399.0 402.8 4107; 4282 435.5 4442 4418 436.5
LEATHER MANUFACTURES
Footwear:
Production, total {.......c..oovveicrrninnac thous. pairs.| 265098) 241,388 18,437) 20,864) 19,754} 21,465 18408] 16,607] 17,337 18351 19,376] 18,959 18,385 18,995
Shoes, sandals, and play shoes,
except athletic thous. pairs.| 199,630! 176,1111 14,309] 15657 14,322) 15618| 13449 13223| 14,510 15348 15674| 15456 r14,848 15126
Slippers do...| 54,649 55927 3,298 4,233 4,569 4,918 4,136 2,555 2,338 2,488 3,182 2,932 ,989 3,398
Athletic do...| 10819 9,350 830 974 863 929 823 829 488 515 520 571 7548 471
Other footwear do.... 2,132 2,971 149 231 256 333 264 244 442 473 378 458 485 517
Exports do.... 9,205| 10,277 927 732 930 1,057 848 785 1,078 1,214 1,264 1,114 1,043 1,471 2,231|...
Producer Price Indexes:
Men’s leather upper, dress and casual
12/80=100.. 109.7 112.8 111.3 1128 1136 1137 1138 114.0 114.6 1149 115.2) r116.2 115.1 1153 117.5 119.1
Women’s leather upper 223.5 225.0 2244 2229 223.0 226.7 226.1 2213 2276 228.0 229.5( 230.2 230.5 230.0 2310 231.6
Women'’s plastic upper.. 104.0 104.4 104.1 104.0 1045 104.5 104.6 104.6 104.5 100.2 104.5] 11029 104.8 93.0 102.1 103.7
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Pr ion, total mil. bd. ft.{ 237,352| 241,680 2,961 3,441 3,397 3,820 3,496 3,623 3,293 3,307 3,742 3,616 3,618 3,905
Hardwoods do...| 26,031 26,955 434 486 538 660 798 888 396 384 393 449 430 461
Softwoods do...| 231,321 234,725 2,527 2,955 2,859 3,160 2,698 2,735 2,897 2,923 3,349 3,167 3,088 3,444
Shi ts, total do...[ 237,023 241,615 2,979 3,344 3,291 3,689 3,480 8,791 3,350 3,302 3,735 3,686 3,656 4,039
Hardwoods do..} %5873] 27,165 421 502 550 685 845 1,056 449 453 480 499 471 492
Softwoods do...| 231,150 234,450 2,552 2,842 2,741 3,004 2,635 2,735 2,901 2,849 3,255 3,187 3,185 3,547
Stocks (gross), mill, end of
period, total do.... 6,484 6,549 6,393 6,484 6,590 6,653 6,715 6,549 6,495 6,625 6,607 6,554 6,432 6,233
Hardwoods do.... 1,719 1,509 1,778 1,762 1,750 1,724 1,677 1,509 1,456 1,513 1,404 1,373 1,335 1,306
Softwoods do...| 4,765 5,040 4,615 4,722 4,840 4,929 5,038 5,040 5,039 5,112 5,203 5,181 5,097 4,927
Exports, total sawmill products.
Imports, total sawmill products. 14,178| 14,607 1,594 1,272 1,334 1,012 803 766 1,078 1,222 1,329 1,293 1,332 1,383
SOFTWOODS
Douglas fir:
Orders, new 8,044 9,670 687 796 857 899 733 847 897 824 1,032 843 966 976
Orders, unfilled, end of period....... ....ccccouu.. 528 668 517 571 595 646 649 668 741 732 783 728 753 704
Production 8,062 9,412 598 782 912 884 756 793 825 861 1,009 892 883 964
Shi t 8,077 9,430 614 736 839 848 730 828 824 833 981 898 941 1,025
Stocks (gross), mill, end of period. 899 881 735 781 854 890 916 881 882 910 938 932 874 813
Exports, total sawmill products.... 486 522 32 42 36 48 47 48 57 56 56 61 56 55
Sawed timber 127 105 6 7 7 11 9 7 16 13 10 14 9 21
Boards, planks, scantlings, etc ... ................ 358 417 26 34 29 37 38 41 42 43 46 47 47 34
Producer Price Index, Douglas fir, dressed
1967=100 . 336.6 3315 3414 339.3 345.4 3335 329.4 3176 3146 326.4 3259 r326.6 323.0 3233 330.7 339.7

See footnotes at end of tables.
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mi}. bd. ft.] 110,763] 111,523 845 790 703 1,085 718 765 1,082 957 977 1,092 1,116 1,156
Orders, unfilled, end of period ....... ..c..ccovvv..v. do.... 680 710 726 634 657 732 721 710 808 849 828 806 936 1,005
Production do..| 710,730 711,605 798 919 676 1,014 846 833 966 912 1,008 1,092 988 1,071
Shi t do..| ‘10,644| ‘11,492 822 891 676 955 837 715 984 920 997 1,114 997 1,092
Stocks (gross), mill and concentration yards,
end of period mil. bd. ft .. 1,894 2,007 1,874 1,895 1,897 1,892 1,947 2,007 1,992 1,982 1,992 1,969 1,972 1,949
Exports, total sawmill products.... thous. bd. ft .| 169,925 187,258| 12,059] 16,129| 15946 15176 17,302 16,531] 19,889 20,611 20,159 12,174 24,865 19,877
Producer Price Index, southern pine,
dressed 300.7 299.9 302.6 303.6 295.5 2879 289.1 290.3 295.8 3053 318.7| r3226 318.7 332.0 351.0 344.2
Western pine:
Orders, new. mil. bd. ft 9,247( 10,500 870 988 995 949 812 830 957 889 1,016 880 966 1,074 891]...
Orders, unfilled, end of period....... ................ do.. 433 451 467 510 517 531 518 451 553 590 594 583 582 607 551
Production do.... 9,276} 10,482 872 971 1,007 961 841 864 840 882 1,035 885 928 1,051 928
Shi do.... 9,221 10,482 860 945 988 935 826 897 855 852 1,012 891 967 1,049 947
Stocks (gross), mill, end of period.. ............... do 1,312 1,312 1,259 1,285 1,304 1,330 1,345 1,312 1,297 1,327 1,350 1,344 1,305 1,307 1,288...
Producer Price Index, other softwood,
ressed ... .o oo 1967=100 378.7 390.6 3833 387.2 409.6 399.5 4073 401.3 4023 4214 426.3] 42712 4188 423.0 430.3 4329
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period....... ... mil. bd. ft .. 5.5 7.5 8.8 9.2 8.3 74 7.9 7.5 8.3 9.4 11.5 12.9 113 135
Shi ts o.... 121.8 145.2 113 12.6 12.7 14.7 1.2 12.2 124 123 14.6 13.6 141 15.9
Stocks (gross), mill, end of period.. .. 6.2 74 4.1 4.3 5.3 5.1 5.5 74 7.1 6.9 6.2 59 5.7 5.9
METALS AND MANUFACTURES
IRON AND STEEL
E)g)orts:
teel mill products...........cooccoieeec thous. sh. tons ..| 932 929 68 86 103 72 87 i 65 87 84 92 115 99
Scrap do. 9,950| 11,704 803 1,011 752 964 703 1,154 731 728 798 900 638 1,258
Pig iron do.... 32 47 9 2 *) 6 1 10 1 22 1 2 12
Imé)orts:
teel mill products do..| 24,256| 20,698 2,060 1,629 1,586 1,359 1,927 1,521 1,500 1,852 1,807 1,529 1,898 1,697
Scrap do.... 611 724 49 101 69 48 96 51 63 76 58 50 55 60
Pig iron do.... 344 295 31 33 44 20 26 13 13 14 38 13 21 30
Iron and Steel Scrap
Production, thous. sh. tons..| 730,455; 26,335 2,201 1,871 1,838 1,881 1,763 1,762 1,949 1,803 1,963 72,150 2,053
Receipts, net do...| 738816| 37,928 2,875 3,044 3,168 3,288 3,086 3,057 3,196 3,427 3,869 3,684 3,667
C ption 470,493 65,369 5,100 5,026 4,967 5,239 4,935 4,867 5,185 5,025 5683| 75,751 5,729
Stocks, end of period 75,104 4,401 4,680 4,566 4,595 4,645 4,467 4,401 4,335 4,366 4,411 4,407 4,187
Producer Price Indexes, iron and steel scrap:
No. 1 heavy melting, composite *.. ... 1967=100.. 273.3 266.2 258.2 261.7 265.7 265.7 266.7 270.3
Pittsburgh district * 287.6 278.0 268.9 283.7 283.7 283.7 283.7 298.6
Ore
Iron ore (operations in all U.S. districts):
Mine producti thous. Ig. tons..] 48,751 38,882 3,086 3,041 2,986 2,167 2,221 2,342 2,782 3,029 3,258 3,076
Sh from mines do...] 49,411 42,374 4,799 4,600 4,147 4,093 4,036 3,375 330 254 900 3437
Imports do..] 15955| 16,749 1,700 1,120 1,44 1,191 1,228 1,267 959 438 931 1,159 1,580 1,948
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel
plants do...| 6L,757 51,307 5,558 4,249 4,555 4,585 4,480 4,281 1,616 1,052 2,209 4,479 5,159 6,127
Consumption at iron and steel
plants 63,658 55,283 4,066 4,274 3,754 3,872 3,771 3,913 4,242 3,928 4,890 5,031 5,334 5,035
Exports (d ic) 7,135 6,501 828 1,160 1,650 529 369 469 it *) 22 440 911 1,463
Stocks, total, end of period 29,389 22,133} 24,940 23,417| 23,706 23,624| 22,695 22,133 21,817| 21,750 20,910| 19,885
At mines 5,968 2,983 9,511 7,960 7,166 5,875 4,061 2,983 5,347 8,127( 10,485 10,124
At furnace yards 21,200 17,163] 14,350| 14,455 15,375 16,086 16,795 17,163 14,334 11,660 9,522 9,204
At U.8. docks 2,404 1,987 1,079 1,002 1,165 1,663 1,839 2,123 2,136 1,963 903 557
M ¢ tont)
general imports do.... 828 883 5 79 93 58 76 84 30 31 46 64 57 95
Pig Iron and Iron Products
Pi% iron:
roduction (including production of
ferroalloys). thous. sh. tons..| 50,446 43,952 3,526 2,966 2,982 3,161 3,097 3,146 3,214 3,069 3,891 4,048 4,256 4,079 4,235 4,164
C pti o....| 51,4607 41,789 3,428 2,964 2,869 3,015 2,972 3,028 3,046 3,052 4,122| 14,222 4,245
Stocks, end of period.......cvevviccis e 3239 226 248 241 227 228 221 226 243 214 222 223 235
Producer Price Index, basic............ ... 6/82=100 .. 98.4
Castings, gray and ductile iron:
Shi ts, total thous. sh. tons..| 10,017 7,188 568 562 601 681 550 566 632 621 730 797 21 800
For sale do.... 6,432 4,611 382 395 389 428 367 314 416 423 481 515 r488 552
Castings, malleable iron:
Shi total do.... 3176 471 35 31 36 46 41 42 50 44 49 40 34 41
For sale do....| 198 153 8 11 11 15 12 12 16 16 17 17 17 20

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Producti - thous. sh. tons..| 88,259| 81,606] 6,352] 5668| 5644| 6087| 5860 5877] 6248 5992| 7375 7402] 7641| 7,349 7,324} 7494
Rate of capability utilization...... ........ percent.. 66.1 63.8 59.2 52.8 54.3 56.8 56.5 54.9 65.5 69.5 7.3 80.3 80.2 797 1.3 79.1
Steel castings:
Shi ts, total thous. sh. tons.. 940 879 65 66 69 K 5 K ki 81 88 71 66 68
For sale, total do.... 904 842 62 64 66 74 72 3 74 kil 82 68 64 65
Steel Mill Products
Steel products, net shipments:
gomlnig“ Brades)..........coorrinennnd thous. sh. tons..{ {73,043] 170,263 5,815 5,364 5,608 5,923 4,899 5,199 5,664 5,527 6,234 6,312 6,247 6,656
y product:
Semifinished products........oocee worneerrruenen do.... 4,345 4,954 393 384 412 418 351 367 430 413 510 539 519 541
Structural shapes (heavy),
steel piling do..| 74,698| 14,528 418 384 366 395 317 322 365 369 412 412 354 458
Plates do..| 74,327 3,565 317 265 242 214 224 256 262 255 294 319 315 328
Rails and ies do.... 931 640 44 49 44 39 31 40 41 37 48 43 45 39
Bars and tool steel, total ... 112,668] 12,171 1,014 950 951 1,028 858 858 933 965 1,106 1,067 1,069 1,117
Bars: Hot rolled (inclu
light shapes). 17,027 6,559 524 512 499 532 475 490 531 540 630 602 577 656
Bars: Reinforcing.. 4,326 4,299 387 337 349 387 293 278 282 316 356 348 380 342
Bars: Cold finished 1,255 1,257 98 98 98 104 86 85 110 106 115 112 107 115
Pipe and tubing 4,096 2,836 236 211 191 210 179 173 188 207 234 254 288 341
Wire and wire products .. 1,136 1,080 93 88 81 89 68 64 80 88 101 107 94 97
Tin mill products 3,772 3,802 382 320 310 287 262 272 280 280 293 333 336 358
Sheets and strip (including electrical),
total do...[ f37,069| 36,686 2,918 2,713 3,010 3,181 2,609 2,847 3,087 2,913 3,237 3,238 3,227 3,377
Sheets: Hot rolled do...| 12,952} ‘12,167 906 840 1,003 1,069 875 1,004 1,021 969 1,115 1,096 1,066 1,112
Sheets: Cold rolled ........cocoovicrs coovcernerannd do...| 18,574] 113,250 1,075 949 1,062 1,112 924 974 1,088 1,020 1,117 1,135 1,153 1,200
By market (quarterly):
Service centers and distributors... 17,548 115,251 3,986 3,599 3,873 21,454| 21479 21,5687
Construction, incl. maintenance. 6,407 15,141 1,489 1,099 1,302 2496 2502 2571
Contractors’ products 2,663 12,559 646 641 546 2195 2202 2235
Automotive 12,725| 19,871 2,689 2,166 3,065 980 929 926
Rail transportation 1,059 1674 163 136 160 64 68 65
Machinery, industrial equip., tools.. 2,129 711,323 436 298 488 181 165 172
Containers, packaging, ship.
materials do.... 4,069 4,075 1,093 895 921 356 367 398
Other. do...| 126,098 723367 6,313 5,456 7,032 2,586 2,535 2,702
Steel mill shapes and forms, inventories, end
of period—total for the specified sectors:
mil. sh. tons .. 23.5 23.5 23.8 23.7 23.0 22.3 23.0 23.5
Producing mills, inventory, end of period:
Steel in Process........cieinciiinad mil. sh. tons.. 74 73 71 72 7.0 6.7 72 7.3 7.0 70 7.0 70 70 6.8
Finished steel 6.2 59 6.1 6.1 6.0 58 59 5.9 5.7 5.5 5.5 55 51 5.5
Service centers (warehouses), mventor?' end
of pe 5.8 5.1 6.1 6.0 51 5.5 5.5 51 5.8 5.9 5.8 58 5.8 5.7
Consumers (manufacturers only):
Inventory, end of period 4.1 4.6 45 4.4 43 4.3 44 4.6
Receipts during period 53.6 445 3.7 34 41 31 3.2 3.5
Consumption during period .. 57.5 43.9 36 35 42 37 31 33
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons.. 3,499 3,036 231 235 231 243 239 252 262 238 266 263 271 272
Recovery from 8crap ..o corenrrrernnns do....| 1,728 1,739 151 147 164 146 133 134 147 149 160 160 150 156
Imports (general):
Metal and alloys, crude .. 960.9( 1,468.4 131.2 136.1 106.1 118.3 100.4 85.2 126.0 124.6 111.1 106.3 1149 133.6
Plates, sheets, bars, etc... 463.4 4953 63.3 41.0 34.6 42.6 48.9 28.9 36.1 40.7 41.9 311 40.2 394
xports:
Metal and alloys, crude .. 383.0 228.6 12.1 17.2 18.0 21.2 19.1 23.5 17.0 26.3 235 26.0 c16.8 16.1
Plates, sheets, bars, etc... 174.5 2033 12.7 143 16.7 18.9 20.7 141 20.2 255 242 241 23.7 285
Price, U.S. market, 99.7% purity,
monthly average... .4881 5587 5412 5449 5540 .5357 .5250 5284 5460 .5945 6254 6497 6890 7254 L7 F—
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.) 14,456] 14,382 1,114 1,181 1,116 1,219 1,042 1,062 1,186 1,257 1,354 71,294 1,323 1,449
Mill products, total .. 11,092 11,418 908 915 932 972 840 872 931 917 1,056 1,015 1,021 1,148
Sheet and plate. 6,442 6,629 530 526 526 547 484 520 554 543 636 606 616 699
Castings 2,228 2,276 152 162 178 198 178 165 183 192 208 198 180
Inventories, total (ingot, mill products, and
scrap), end of period .........cecoveveee reveneend mil. Ib.. 5,165 4,928 5,083 5,057 4,977 4,927 4,902 4,928 4,868 4,784 4,702 4,591 74,515 4,480
Copper:
Production:
Mine, recuverable copper......... thous. met. tons..]| 1,106.8] 1,149.7 95.2 949 91.9 100.5 92.8 974 1039 946 107.6 100.7 106.7 104.6
Refined from primary materials................... do..|] 1,039.1( 1,071.3 98.8 86.2 88.9 94.5 90.0 102.0 83.5 884 85.8 8.6 86.9 96.8
Electrolytically refined:
From domestic ores.. 890.4 906.6 848 % 135 80.0 729 87.1 79.5 7.9 4.5 67.4 74.8 838
From foreign ores. 55.2 406 34 3.8 3.9 31 52 2.8
Electrowon * 93.5 124.5 10.6 10.8 114 114 119 12.1 11.1 10.7 11.3 1.2 12.2 13.0
Refined from scrap .....cccccvecs convvnnininnd 363.2 492.7 391 374 439 435 36.0 36.7 30.2 318 429 467 T36.4 313
Imports, unmanufactured (general):
Refined, unrefined,
scrap (COpper cont.) ....coviies ceivvnriennns do.... 4832 667.5 51.8 434 92.9 404 67.2 40.8 41.7 50.7 63.7 48.2 72,0 80.2
Refined do.... 390.7 508.1 36.0 36.0 313 31.7 55.6 31.2 344 38.7 55.8 389 60.2 69.3
Exports:
Refined and scrap ... v do.... 463.0 4971 29.6 55.1 253 46.2 41.6 439 26.5 40.5 46.3 40.8 28.4 33.0
fined do.... 48.1 14.9 .8 1.8 1.7 6 9 8 8 1.9 24 2.8 8 11
Consumption, refined
(reported by mills, etc.) ¢.. 1,899 2,032 128 155 175 185 171 152 170 176 206 7191 173 182
Stocks, refined, end of period do...] 311 221 274 262 232 209 198 221 r210 199 r182 180 174 166
Price, avg. U. 8. producer cathode, delivered §
$ perib.| 6697 .6605 6382 6237 6484 6346 .6286 .6364 6499 6552 .6807 6713 7098 7435

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill products mil. lb.. 2,363 2,318 578 559 72 825
Copper wire mlll products
(copper do. 1,880 1,792 453 445 473 485
Brass and bronze foundry products................. do .... 7541 478 112 125 132 140
Lead:
Production:
Mine, recoverable lead............. thous. met. tons.. 414.0 3378 25.0 233 240 242 20.7 24.1 23.9 236 235 21.0
Recovered from scrap (lead cont.)............... do..... 594.2 590.8 41.0 50.2 46.2 51.3 50.8 475 50.0 499 54.4 55.6 59.3
Imports (general), ore (lead content),
metal do.... 56.5 103.4 147 12.7 8.6 189 144 146 172 11.6 2.6 178 203 235
ption, total do...| 11,1483| 1,085.7 71.0 94.9 101.5 105.9 89.7 927 90.8 85.8 99.8 978 98.0
Stocks, end of period:
Producers’, ore, base builion, and in process
(lead ), ABMS. thous. met. tons.. 61.3 74.0 71.5 745 720 73.9 64.9 74.0 67.0 534 59.2 56.6 56.5 584
Refiners’ (primary), refined and antimonial
(lead c t) thous. met. tons... 83.9 20.4 80.4 73.2 52.1 37.6 27.2 20.4 31.0 338 35.6 28.6 29.6
Consumers’ (lead content) {....... ..ccoo.ccoceuas do.. 93.1 55.3 64.3 58.3 53.0 50.1 53.5 55.3 58.0 58.1 59.5 58.0 60.7
Scrap (lead-base, purch ), all smelters
(gross weight). thous. met. tons.. 22.0 19.4 24.8 22.6 21.1 19.6 16.3 19.4 21.4 20.2 187 18.6 17.9
Price, common grade, delivered..... ........ $ perlb.. 1907 2205 2194 2242 2343 2555 2801 2868 2788 .2604 2600 2784 3495
Tin:
Imports (for consumptlon)
Ore (tin 1,633 4,030 94 677 293 378 957 727 195 387 154
Metal, unwrought, unalloyed 33,831) 35,768 4,111 2,508 1,833 2,371 4,268 2,194 2,935 3,347 3,034 5,448 3,427 3,036
Recovery from scrap, total (tin cont.). 9,045 7,243 368 564 419 601 585 607 810 817 982 859 807 765
As meta 41,176 714 144 141 148 164 137 153 150 "134 110
ption, total do. 51,600 50,100 4,100 4,100 4,000 4,300 3,900 3,900 4,100 3,900 4,200 4,700 4,300 4,200
Primary do..| 38900| 37,400 3,100 3,000 3,000 3,200 2,900 2,900 3,000 2,900 3 200 3,400 3,300 3,200
Exports, incl. reexports (metal)...... .............. do.... 2,875 3,022 98 213 199 167 261 112 102 120 200 249 137 164
Stocks, pig (industrial), end of
period do.... 5,665 4,802 4,166 4,246 3,497 3,554 4,681 4,802 5,232 6,394 6,321 1,263 8,087 6,660
Price, Straits quality (delivered).... ........ $ per Ib..| 559595 $3.6991] 3.4652] 3.4701| 3.4583] 3.5387| 3.8422| 4.0277| 4.1849( 4.1715 4.1401] 4.1830 4.2179; 4.1449
Zinc:
Mine prod., recoverable zinc......thous. met. tons.. 226.5 201.1 16.6 15.4 16.6 19.4 152 177 172 18.2 179 177 115 17.8
Imports (general):
Ores (zinc do.... 914 1977 25.6 239 16.6 30.6 24.1 25.4 318 28.5 28.3 28.2 40.0 31.2
Metal (slab, blocks) ...................................... do.... 568.7 667.1 60.9 448 61.3 51.8 56.5 56.6 434 519 64.8 58.7 50.7 53.4
Consumption (recoverable zinc content.
Ores do.... 52.7 14.6 5.6 N 6 . . 5 5 5 5 5 5 .5
Scrap, all types do.... 251.0 258.8 20.7 20.8 21.8 27.0 219 226 22.7 224 2317 226 235 233
Slab zinc: @
Production, total . thous. met. tons.. 301.0 269.9 233 222 221 241 218 23.8 234 243 25.6 23.0 16.5 16.6 13.6 149
C ption, fabricator: do..| 7118 673.9 51.4 54.8 58.6 58.2 52.5 52.8 55.7 55.1 63.9 59.1 59.0 53.6
Exports do....| A 19 [ (2) 1 5 1 2 2 2 () *) *) 2)
Stocks, end of period:
Producers’, at iter (ABMS) do.. 35.6 15.5 9.0 9.3 74 8.7 10.7 16,5 16.6 19.5 18.7 15.6 10.9 9.7 74 71
C s’ do.... 75.4 42.6 445 427 42.2 46.0 457 426 44.2 444 41.2 41.5 43.1 40.0
Price, high grade.........ccccccoeccnr il $perlb.. 4037 .3800 .3955 .4083 4370 4598 4578 4351 4140 3838 83770 .3819 .4223 4505 A58T e
MACHINERY AND EQUIPMENT
Heating, ion, at t, new
orders (domestlcb net, qtrly # mil. $ 1239.5 148.2 30.9 441
Electric pr heatmg i do. 4100.0 65.5 10.5 16.1
Fuel-fired processing heating equi do. 1139.5 82.6 20.5 219
Material handling equipment (industrial):
Shi ts * do. 4,272.4 397.2 4202
Industrial suppli hinery and equip t:
New orders index, seas. ad_]usbed .1977=100 .. 119.9 118.6 116.6 118.1 120.0 120.3 119.7 121.2 119.2 124.3 126.9 123.2 128.0 126.3 124.6].cvcrine
Industrial suppliers distributio:
Sales index, seas. adjusted ... 1977=100 .| 1473 145.0 146.1 148.0 145.5 154.5 144.1 128.1 139.0 138.7 143.6 151.1 143.0 140.5 1496
Inflation index, not seas. adj. (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc.)... ...1977=100 .. 162.9 164.7 165.1 165.0 165.1 165.3 165.3 165.6 165.7 165.8 165.9 166.2 166.3 166.5
Fluid power products shipments indexes:
Hydraulic products §.. 19 100 98 92 97 98 95 87 90 94 103 112 115 109 117 110
Pneumatic products § 100 98 94 90 9% 102 85 87 94 97 107 102 100 r104 111
Machine tools:
Metal cutting type tools:
Orders, new (net), total ... o mil. $..} 1,853.10| 1,544.25 128801 11510} 100.15| 130.85 83.95 87.25 98.95( 103.70| 12445 79.55| 144.801 7114.95| £102.15
Domestic do...| 1,652.15{ 1,376.55 99.25| 108.60 89.95! 114.95 75.85 74.05 95.65 98.35( 108.55 65.15| 139.60 r98.85| ~84.65
Ship total do 1,742.25] 1,890.30 149.10; 108.25| 161.35] 18350 116.80| 215.00 111.25 99.25) 13865, 11585 161.65| r165.10| »136.30
Domestic do...| 1,648.50] 1,684.70 135.90 92.50( 140.80| 170.40| 104.40| 189.10 104.10 88.80| 118.20| 102.10| 146.00| 7148.20| ~127.90
Order backlog, end of period ... ........c....c do...| 1,243.3 89721 1,164.8, 11,1717 1,1105[ 1,057.8| 1,025.0 897. 885.0 889.4 874.2 837.9 821.0 7709| *736.8...
Metal forming type tools:
Orders, new (net), total.........cccce. oo do..] ‘67 581.05 41.20 39.30 35.10 49.30 48.65 49.30 41.70 49.15 40.75 50.75 43.30) r87.80
Domestic do..| 7610 506.80 36.05 30.40 23.65 44.45 42.30 31.05 32.90 43.10 28.70 45.00 36.50 78.45
hip ts, total do..| 7802.95| 688.20 40.95 43.10 46.60 59.30 50.00 56.25 36.45 47.35 43.85 56.50 46.95 68.05
Domestic do..| 174295| 621.35 36.60 39.05 40.30 52.40 44.70 43.20 31.25 42.65 35.85 48.05 43.80 54.65
Order backiog, end of period ...... ...............4 do.... 414.2 307.1 3407 336.9 325.4 315.4 3140 307.1 3184 320.2 317.0 311.3 307.6 73274

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying tex. shovel loaders)..... ............. units.. 7,321 8,080 1,558 1,389 1,739
mil. § .. 628.7 805.1 141.3 153.0 161.2
Wheel (contractors’ off-highway) ... ........... units .. 7,080 5,375 1,144 1,002 1,252
mil. § 486.6 398.6 85.1 79.2 875
Shovel loaders units..| 70,6563 51,419 11,308 12,405 12,462
mil. §..| 2,364.6| 15745 326.0 368.6 377.4
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hip thous 58,684 60,306 4,662 5,668 6,461 6,936 6,170 5,969 3,798 3,109 3,912 3,876 4,272 5,328
Radio sets, production, total market................ thous..] 22,851 25,364 1,813 2,832 12,774 3,165 2,822) 12,404 1,549 1,893 1,876 1,680 2,1321 2,435
Television sets (incl. combination models)
production, total market .. ..thous .| 20,525 23,351 1,583 1,927 12,337 2,209 2,161 12,353 1,820 1,721 2,194 1,652 1,776 2,094
H hold major ap (electncal) factory
shipments (domestic and export) #.......thous .| 4L797) 45,072 3,981| 73,734 4,006 4,085 3,425 3,609 4,082 3,477 4,053 4,139 3,947 4,747 4,012 3,934
Air conditioners (room) ..do.... 3,022 2,81 361 89 89 53 56 92 155 243 582 542 655 656 350 196
Dishwasher . 3,575 3,918 323 339 346 386 330 338 337 324 350 338 294 369 322 335
Disposers (food waste). . 4,105 4,269 296 363 414 404 347 338 449 367 364 352 347 356 343 357
Microwave ovens/ranges @ .... ............... do..| 10,883 12444 892| 71,046 1,183 1,137 1,129 1,188 1,332 892 838 1,071 807 1,021 913 978
Ranges do.... 3,142 3,318 283 271 294 319 278 283 282 248 279 281 256 289 286 290
Refrigerators do.... 6,080 6,510 730 605 597 611 449 434 474 461 517 531 589 821 732 700
Freezers do.... 1,236 1,222 159 122 110 94 72 72 84 82 105 97 106 136 137 138
Washers do.... 5,278 5,765 521 500 554 600 410 485 506 447 510 461 452 602 484 520
Dryers (incl. gas). do.... 3,914 4,245 358 356 408 460 350 357 435 366 390 338 323 426 363 381
Vacuum cleaners (qtrly.) do
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shipments......... thous .. 1,822 2,106 147 199 218 252 202 182 168 153 149 138 118 140
Ranges, total, shi t do.... 1,814 1,940 127 156 189 182 173 187 180 160 184 157 154 183
Water heat/ers (storage), automatic,
hi t do.... 3,529 3,729 292 213 290 346 294 322 346 340 352 353 290 330
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production T........oeorvecrcicecncuencns thous. sh. tons.. 4,708 3,760 298 330 333 431 373 340 256 264 305 363 357 385 271 281
Exports do.... 1,286 1,460 195 162 214 138 199 95 12 8 42 45 96 154 121
Producer Price Index ........cccccvnneeis .. 1967=100.. 616.3 638.5 635.8 635.5 635.5 635.5 635.7 639.6 640.8 640.8 640.8) r636.6 636.2 636.4 639.1 639.1
Bltummous
Production 1 thous. sh. tons..| 878,930 884,395| 67,818 76,549 75022 76,832 68671) 70,264| 74,278 71,253 75374} 71,607| 70,687 77,864 70,428 79,728
C ption, total do...| 815132| 801,811] 76,621! 70,430| 65,132| 62,964| 63431 69496] 72,390) 62,844 63,567
Electric power utilities........coe. oo do...| 692,808 684,227| 67,954! 61,645, 56,489 54,069| 54,074] 59,020] 62350) 53,640 54,568 51,387| 56,414( 63414
Industrial, total do...| 115853| 111,151 8,261 8,402 8,134 8,359 8,780 9,738 9,444 8,682 8,627
Coke plants (oven and beehive)................. do..| 41,026 35973 2,589 2,576 2,532 2,519 2,541 2,637 2,634 2,496 2,670
R ial and ial do.... 6,470 6,433 406 383 509 545 577 738 596 521 372
Stocks, end of period, total t.. 162,976 168,073} 155,648 154,993 157,690, 163,094 166,996, 168,073 162,698| 163,326( 166,003
Electric power utilities. 149,188 154,707) 142,645| 142,046| 144,799| 150,044) 153,788{ 154,707} 149,970| 151,236/ 1545507 157,642| 158,585 156,177
Industrial, total 13,7891 13,367| 13,003| 12,947| 12,891 13,050] 13,208 13367| 12,727 12,089{ 11,453
Oven-coke plants ... covceecrnnennd 3,409 2,985 3,306 3,083 2,860 2,902 2,943 2,985 2,879 2,713 2,668
Exports 91,361} 84,017 1,679 7,558 7,915 7,066 6,475 6,436 4,709 4,634 6,417 6,183 6,456 7,174 6,489..........n....
Producer Price Index ......coocevceiees e 5435 534.7 535.2 534.4 533.6 533.1 530.9 530.4 530.8 526.6 525.0| 5154 5159 514.7 512.6 511.1
COKE
Production:
Beehive and oven (byproduct)......thous. sh. tons..| 28,651| 25,540 5,513 5,618 5,926
Petroleum coke § do...| 33204 36,903 3,059 3,230 3,171 3,066 2,925 3,206 3,208 2,919 3,044 2,991 3,078 3,107
Stocks, end of period:
Oven-coke plants, total . do.... 2,553 2,066 2,141 2,066 1,853
At furnace plants... do.... 2,148 1,718 1,747 1,778 1,557
At merchant plants do.... 404 288 394 288 295
Petroleum coke @@ .. do.... 1,232 1,206 1,256 1,304 1,296 1,231 1,143 1,206 1,373 1,414 1,437 1,551 1,485 1,309
Export do.... 1,179 1,063 81 240 26 72 151 76 67 31 5 56 30 50 98)...
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index ........ccccocoeece oo 1967100 .. 619.4 344.0 272.6 263.8 3118 3088 3074 308.3 369.6 384.2 383.4 390.3 401.1 412.7 431.7 448.1
Gross input to crude oil distillation
units @@ mil. bbl..| 4,440.2] 4,6814 403.3 415.2 395.7 395.3 387.8 400.3 392.8 346.6 378.1 3719 397.3 397.0
Refinery operating ratio @@......... % of capacity .. 8 83 84 87 86 83 84 84 81 79 8 80 82 84
All oils, supply, demand, and stocks: @ @
New supply, total 57309} 6,026.1 532.1 528.3 508.2 507.8 499.4 517.2 506.2 444.0 4849 4712 491.9 491.7
roduction:
Crude petroleum do...] 32746} 3,1683 268.4 259.6 249.8 261.0 252.4 258.9 262.8 232.9 258.8 252.8 2515 2479
Natural gas plant liquids 607.5 587.1 48.5 46.6 45.7 476 49.4 50.6 51.7 474 52.0 49.5 511 49.2
Imports:
Crude and unfinished oils 1,308.6) 1,642.7 155.3 159.9 161.0 146.6 148.3 146.1 143.8 117.3 127.6 131.2 1413 157.3
Refined product; 540.3 628.0 59.8 62.3 51.6 52.6 493 61.5 419 46.4 46.5 43.6 421 43.3
Change in stocks, all 0ils........cccoe. o | -315 737 29.8 9.6 35.7 =15 16/ -195 -58( -228 -36( -171 13 6.5
Prl?:duct d d, total do...| 6,024.6( 62279 526.7 542.0 4986 540.4 5111 556.4 533.5 495.9 517.3 520.9 5157 5244
xports:
Crude petroleum do.... 74.5 56.2 2.0 7.2 48 4.7 3.4 49 3.0 8.4 51 7.4 21 35
Refined prod do.... 209.9 229.3 19.1 19.6 16.5 211 21.0 20.4 22.6 19.3 17.3 184 18.2 16.5

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS t—Continued
All oils, supply, demand, and stocks—Continued
Domestic product demand, total #.....mil. bbl..| 5740.1| 59424 505.5 5152 4773 514.7 486.6 531.1 507.8 468.2 494.9 495.0 4953 504.4
Gasoli do...| 25033 2,579.1 231.6 2317 207.8 225.6 207.1 222.1 201.2 189.1 215.5 220.5 232.5 226.9
Ker do.... 416 359 19 31 17 3.1 35 49 51 4.2 3.2 1.3 14 1.8
Distillate fuel 0il .....coocovvivcrs orncrninnns do..| 1,046.8| 1,063.7 80.4 81.2 76.2 90.3 86.3 103.2 101.0 93.7 93.1 90.1 82.8 83.8
Residual fuel oil do.... 438.8 517.7 46.8 46.0 389 39.0 417 50.8 453 41.2 378 3717 31.8 36.2
Jet fuel do.... 4447 4772 41.1 419 39.6 394 414 44.8 40.9 40.4 41.0 39.8 39.0 39.81.
Lubri do.... 53.1 51.9 4.4 4.4 48 48 39 33 53 47 54 55 4.8 5.41.
Asphalt do.... 155.1 163.6 21.2 216 21.0 186 9.7 6.9 5.7 4.8 77 11.6 16.6 20.0
Liquefied petroleum gases....... .ccooceeeeecc do.... 583.6 552.1 39.9 391 437 54.2 54.5 58.1 61.6 50.8 48.2 44.6 40.2 422
Stocks, end of period, total .......c.... ..coccirienruns do..| 1,518.8| 159250 1,5727| 1,582.3| 16180 16104 16120 1,5925] 1,587.7} 1,564.9| 1,561.4( 1,544.3) 15455 1,552.0
Crude petroleum. do.... 814.2 842.8 845.2 831.7 844.2 8514 848.6 842.8 8487 848.7 853.3 853.0 850.5 857.0
Strategic petroleum reserve.... .............. do.... 4933 511.6 503.4 505.0 506.4 507.5 509.5 511.6 514.9 516.7 520.0 522.0 525.1 521.2
Unfinished oils, natural gaso-
line, etc do.... 1480 1404 149.5 141.0 141.9 148.5 145.5 140.4 142.8 154.2 158.5 154.6 150.8 149.8
Refined products. do.... 556.6 609.4 578.0 603.6 631.9 610.5 617.5 609.4 596.3 562.0 549.5 536.6 544.2 5452

Refined petroleum products:
Galgoline (incl. aviation):

T do..| 23523| 24763 216.8 2212 208.7 206.0 207.5 216.5 208.2 179.0 204.0 206.5 217.5 213.7
Stocks, end of Period .o..iies corrnceenannec do.... 192.4 196.4 192.0 189.7 1985 187.0 193.0 196.4 211.7 209.6 208.1 203.4 197.7 194.7
Prices, regular grade (excl. aviation):

roducer Price Index I ..2/73=100 .. 507.3 3334 286.6 2825 311.9 284.5 283.9 289.1 320.5 3404 341.0| 3591 364.5 3758 386.4 4013
Retail, U.S. city average (BLS):

Leaded.......cciimiincncironcs e $ per gal .| 21115 857 822 178 797 171 762 .764 .806 848 .856 879 .888 .906 921 946
Unleaded do..] 21.202 927 .890 843 .860 .831 821 .823 .862 905 912 934 941 .958 971 995
Aviation gasoline:
Production 3.3 11.7 1.2 14 2.0 9 7 4 8 a .8 q 8 1.0
Stocks, end of period 2.1 2.2 2.1 2.3 25 2.5 25 22 2.4 25 2.3 2.0 1.9 2.0
Kerosene:
Producti 345 32.6 1.9 23 21 2.8 32 41 4.0 22 19 14 11 1.1
Stocks, end of period .. 7.5 8.4 6.9 6.9 8.3 83 8.5 8.4 85 16 65 6.9 6.6 6.1
Producer Price Index
distillate) 1 ...1967=100 ., 809.3 534.0 452.7 4133 426.8 4239 4194 429.1 4519 488.1 486.4] 75022 512.1 530.1 550.6 57110
Distillate fuel oil:
Producti mil. bbl .. 980.9| 1,021.2 84.0 90.6 86.0 84.2 815 91.2 86.0 72.1 73.9 76.6 79.5 80.7
Imports do.... 73.1 90.3 9.9 115 7.8 7.5 7.6 105 6.1 6.4 7.8 5.5 6.2 74
Stocks, end of Period ......covvvrenns cecrmncrceen do.... 1437 1565.1 1189 137.7 152.4 151.6 158.3 155.1 1414 1235 110.0 100.4 101.8 104.3
Producer Price Index (middle
distillate) £.....oooovurvrrecennnriieieens ceee 1967=100 .. 821.5 499.8 369.0 406.5 469.0 436.0 4407 4618 520.3 537.9 503.2 526.1 539.8 558.1 571.0 601.3
Residual fuel oil:
Production mil. bbl .. 3220 324.8 26.3 27.8 25.6 256 292 30.6 285 23.3 26.9 24.9 25.2 25.9
Imports do.... 186.3 244.2 20.9 24.6 19.2 197 17.2 28.3 20.7 17.1 17.1 16.2 15.4 143

Stocks, end of period ..
Producer Price Index .

9831| 5258 4340| 3610 4191 4534 4508 4621) 5308 6278 5941 6171} 6399 6508 6885 7216

Jet fuel:
Production 4339 47290 39.9 39.3 38.7 40.7 39.8 43.8 42.3 37.0 39.7 315 388 37.6
Stocks, end of period 40.5 49.7 48.6 48.5 48.9 50.6 50.1 49.7 50.2 479 48.1 470 474 46.0
Lubricants:
Production do.... 53.1 58.2 45 5.0 49 48 5.0 48 5.1 44 5.0 5.3 5.0 53
Stocks, end of period ........cccooeee veceerrreernnnn do.... 11.8 142 13.3 133 13.0 125 133 142 143 1317 13.0 125 122 117
Asphalt:
roduction do.... 146.3 1497 18.0 183 16.0 14.2 10.4 7.0 6.6 6.5 9.0 12.0 147 17.1
Stocks, end of Period ........cccvveveee ccuerunrennnias do.... 21.2 17.7 249 22.6 18.9 152 16.6 117 19.3 2179 23.8 25.1 243 2217
Liquefied petroleum gases:
duction, total do.... 622.0 618.5 52.2 50.2 48.9 50.4 51.7 53.5 54.7 50.0 54.8 53.4 53.8 52.2
At gas processing plants
(LP.G) 38.1 410 39.6 40.1 38.4

do.... 4793 466.2 38.0 36.3 358 37.5 39.2 40.8 411
X 142.6 152.3 14.2 139 13.1 129 126 12.7 13.6 11.9 13.8 139 13.7 13.8
874

At refineries (LR.G)............ . . . .
73.5 1027 116.2 126.5 130.7 123.0 1154 102.7 81.6 82.2 86.4 95.3 100.7

Stocks (at plants and refineries).

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD
R thous. cords (128 cu.ft.).| !85,499( 790,943 7,170 7,465 7,493 8,247 7,224 7,639 8,074 7,694 7912 7,873 7,382 7,743
C ption do...| 785,744| 191,434 7,812 7,582 7,362 7,779 7,681 7,795 8,049 7,541 7,869 7,855 7,582 7,123
Inventories, end of period ... .ccvcevvurercns do.... 5,046 4,794 4,836 4,835 4,970 5,501 4,909 4,794 4,712 4,900 4,891 4,950 4,557 4,651
WASTE PAPER
C ption . thous. sh. tons..| 715,623| 716,670 1,320 1,390 1,380 1,419 1,408 1,349 1,432 1,380 1,485 1,437 1,500 1,474
Inventories, end of period do.... 969 933 884 851 877 948 878 932 81 769 155 15 752 718
WOODPULP
Production:

Total - thous. sh. tons..|] 154,147} {57,268 4,742 4,903 4,662 4,871 4,757 4,926 5,077 4,616 5,026 4,882( 74,916 4,977
Dissolving pulp do.... 1,174 1,258 103 113 104 91 95 122 108 98 114 108 99 113
Paper grades chemical pulp........ do..] 43,696| 46,333 3,797 3,961 3,763 3,942 3,854 3,997 4,108 3,750 4,077 3,966 3,997 4,045
Groundwood and thermo-

hanical do.... 5,251 5,545 474 469 457 481 464 470 497 443 474 457 475 470
Semi-<h 1 do.... 4,027 4,133 368 359 338 350 345 338 364 324 361 350 346 348
Inventories, end of period:

At pulp mills:

Own use dpulp do.... 165 174 176 195 186 176 175 176 183 200 197 186 183 171
Market pulp do.... 485 284 353 352 303 292 353 292 352 338 292 300 286 215

Market pulp at paper and board

mills do.... 7503 569 579 542 558 521 553 521 530 561 573 580 570 593
Exports, all grades, total 13,794 14,308 299 418 457 344 312 409 285 372 471 571 371 455
]g:')ssolving and special alpha .. 631 711 46 63 83 61 53 66 53 65 33 59 52 1
All other do..] 73,161 73,599 254 355 3714 283 259 343 232 307 553 512 325 454
Imports, all grades, total 14,466 14,340 401 422 379 372 467 295 441 392 447 317 388 390
Dissolving and special alpha .. 117 148 5 18 18 12 7 11 5 12 12 11 1 10

All other 14,349] 714,193 396 404 361 359 460 284 436 379 459 366 387 319

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS

Paper and board:
Production (API):

Total thous. sh. tons..] 767,030| 170,861 5,774 6,114 5872 6,180 5818 5929 6,226 5,769 6,285 16,071 6,132| 76,127
Paper do...] 33996 35443 2,881 3,029 2,974 3,123 2,921 2,970 3,083 2,874 3,090 3,010 3,021 3,035
Paperboard do...] 33,034| 35419 2,893 3,085 2,898 3,057 2,950 2,959 3,144 2,895 3,194 3,061 3,111 73,092

Producer Price Indexes:

Paperboarc

.. 1967=100 .. 274.6 271.6 272.2 274.9 274.9 276.2 278.1 280.8 290.4 294 .4 294.5| r296.2 296.2 295.1 296.3 300.7

Building paper and boa do.... 257.2 260.7 262.2 262.2 262.7 265.0 262.7 262.0 262.4 261.7 261.5( r261.2 2626 262.9 266.5 2688

Selected types of paper (API):
Groundwood paper, uncoated:

Orders, new. . sh. W 11477 11,588 152 138 122 130 132 122 138 110 154 109 121 r127
Orders, unfilled, end of period... .......oeeee...s do.... 106 124 141 149 141 132 129 131 125 108 127 116 113 123
Shi t do...| 71,521 ‘1,540 128 126 132 137 134 124 135 127 138 120 123 121
Coated paper:
Orders, new do...] 15642 16,334 529 562 549 555 507 515 553 524 527 561 630 651
Orders, unfilled, end of period ... ........ccc..... do.... 393 469 475 467 478 458 434 399 462 454 429 7443 521 604
Shi \¢ do.... 5875 6,263 484 556 555 570 535 540 568 529 548 548 554 569
Uncoated free sheet papers:
Orders, new do...}) #9704 410,485 889 922 841 922 839 856 850 844 900 892 903 911
Shi t: do...} ‘9,952} 10,657 893 903 893 958 854 899 898 855 939 926 910 921
Unbleached kraft packaging and industrial
converting papers:
Shi ts. thous. sh. tons..| /3,403] 13,303 277 277 214 272 263 21 280 260 274 265 233 247
Tissue paper, producti do...] ?4,941) 15,095 395 430 415 454 424 421 439 414 446 429 441 7436
Newsprint:
Canada:
Production........ccoceerruvervunnce. thous. metric tons.. 8,988 9,289 818 780 744 808 782 783 794 765 848 808 816 806
Shi ts from mills do.... 8,996 9,302 758 790 840 816 743 815 750 756 847 818 815 857
Inventory, end of period ............. oorceveners do.... 290 217 384 374 218 270 309 217 322 331 333 323 323 273
United States:
Production do.... 4,924 5,108 433 441 420 426 429 428 445 400 431 420 454 444
Ship from mills do.... 4,927 5115 433 444 437 436 426 440 427 402 442 428 452 451
Inventory, end of period ...........c. .oecerrvrnnes do.... 57 49 89 86 69 58 61 49 67 65 54 45 47 40
Estimated consumption, all
users do...}] 11,587) 11,936 931 997 999 1,088 1,078 1,010 908 906 1,037 1,031 1,073 994
Publishers’ stocks, end of period #
thous. metric tons .. 910 849 892 893 904 888 803 849 845 879 874 869 848 885
Import: thous. sh. tons.. 8,472 8,589 823 760 668 726 91 594 781 696 759 740 761 716
Producer Price Index,
standard newsprint............. ... 1967=100.. 332.5 326.1 323.5 3222 3223 333.6 333.8 333.6 340.5 3428 342.2 342.7 343.1 343.1 355.8 367.1

Paper products:
Shipping containers, corrugated and solid
fiber shipments................. mil. sq. ft. surf. area.| 267,453] 283,621 23,949 23,8211 24,390 27,132| 21,406| 22,030] 24,708 22,704 24,755 25591] 23,637 25,620 25341 24,977

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
C ption thous. metric tons.] 774.68| 744.65 69.90 49.93 57.04 80.33 50.77 51.19 49.94 85.38 81.30 62.30 62.61 56.30
Stocks, end of period ........cccovciers coreccinecenst do.... 95.17 33.52 93.83 86.39 91.57 75.26 78.23 38.51 76.67 78.78 70.24 80.20 79.49 79.00

Imports, incl. latex and guayule
thous. long tons..| 779.83| 1752.99 68.96 44.47 62.91 7234 53.13 55.83 55.01 89.85 80.67 3278 63.60 58.01

U.S. Import Price Index * .......c....... .. 12/83=100 .. 719 77.0 76.7 79.2 80.2 86.1
Synthetic rubber:

Production thous. metric tons .| 1,837.86| 1,985.49] 155.27| 170.47| 17859 186.67] 145.59| 174.69] 187.12| 17746 193.56| 174.07; 179.80| 174.97

C pti do...{ 1,801.76| 1,872.50% 151.45| 168.54| 160.60 177.51] 14577 15571] 162.80| 166.12| 18278 160.53] 163.09| 158.00

Stocks, end of period ...
Exports (Bu. of Census).

TIRES AND TUBES

| 21387 21691] 239.88| 233.40{ 236.47| 231.14] 224.58| 235.61| 247.01| 249.44| 24262/ 240.34{ 24221| 24158
thous. lg. tons..| 306.94| 338.85 26.34 31.77 34.24 30.39 27.18 27.04 31.91 32.69 3549 36.48 38.79 36.34

Pneumatic casings:
Production ...thous .| 1196,923{ 1190,289| 14,203 16,112{ 16,540 18,180| 15144 15183] 16,879 16,593 17,733 16,680 16,982; 16,548
Shi total do..} 242,050 225,168) 18,829| 21,244 22,025| 23,418| 19,842] 18,078] 18,888| 18501| 20,786 21,030| 20,981y 23,829
Original i do...! 62537 57121 3,978 4,532 5,359 5,695 4,656 4,268 5,481 5,493 6,019 5,408 5,400 5,145
Repl quip do...] 173,553 174,2050 14,457 16,252| 16,142} 17,205| 14,743| 13,356 12,917 12,3517 14,182 15,032 14,949| 17,983
Exports do.... 5,960 R 394 460 524 518 443 454 490 657 585 590 632 701
Stocks, end of period ... cececencnd do..| 39,823| 34,286 38,036 36,836 34,890| 34,130| 33,681] 34,286 36,323| 38341 40,673] 39,962 40,312| 37,872
Exports (Bu. of Census) do.... 5,627 5,202 350 484 442 620 417 451 111 144 895 746 762 844
Inner tubes:
Exports (Bu. of Census) do.... 1,123 809 57 64 60 61 109 42 64 107 190 120 250 149

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shi finished cement thous. bbl..| 7445,144! 1470,500] 46,872 46,585| 45926| 49,053| 35,085 30,7231 25532 24,888, 34,096| 41,495 43,197| 47835
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick ..| 6,833.7 7,401.9 7214 691.8 687.4 7175 5375 4675 4312 443.5 590.9 654.2 651.8| "700.1 7183)....
Structural tile, except facing......... thous. sh. tons.. 72.8 108.4 10.3 11.1 14.3 128 9.7 9.2 3.8 6.4 4.7 4.5 115 16.9 165
Sewer pipe and fittings, vitrified... ...c........... do.... 4367 323.6 34.8 31.8 324 33.8 25.3 185 19.3 17.5 24.9 25.0 331 314 31.6!...
Floor and wall tile and accessories, glazed
and unglazed mi. sq. ft.. 393.5 505.0 44.0 426 449 49.7 40.8 46.6 36.9 36.1 415 40.6 357 r39.4 5. ) F—
Producer Price Index, brick and structural
clay tile * . 12/84=100.. 1014 105.2 105.1 105.6 105.8 105.8 105.1 105.0 106.6 1074 107.6 108.1 108.6 108.9 108.8 108.6
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments.. .thous. $..§1,174,38011,259,746 330,318 330,868 331,669 358,044
Glass containers: T
Production thous. gross..| 273,695) 289,253] 25498| 25780 23,453| 25442| 22,309 17,697| 23,155 22916 25701\ 24,963 25528| 26,007 25,114|..
Ship total do...| 272,821 283,057| 26,210 24,899 23,459| 24,108| 20,618| 20,137| 21,962| 21,794] 24,810 25414 25308 26,867 26,110|..
Narrow-neck containers:
Food do. 23,770 25,266 2,188 2,592 2,332 1,898 1,750 1,628 2,298 2,220 2,871 2,111 2,783 2,980
Beverage do. 60,085| 59,885 5,899 5,293 4,687 4,796 3,988 4,080 4,048 4,174 5,353 5,913 6,196 6,471
Beer do...] 83777 86922 8,333 7,235 6,965 7,169 6,207 6,340 6,903 6,477 7,353 1,372 7,507 7,740
Liquor and wine .........ccccomveces oreeevcmnenees do..| 25975 27,856 2,870 2,578 2,016 2,251 2,033 2,039 1,965 2,133 2,409 2,800 2,429 3,155
Wide-mouth containers:
Food and dairy products.......... ..c..cccoc.d do... 59,935 62,795 5,221 5,668 5,726 6,077 5,171 4,810 5,179 5,115 5,204 5,146 5,039 5,399
Narrow-neck and wide-mouth containers:
Medicinal and toilet do..J 17,322 18,843 1,586 1,454 1,628 1,800 1,343 1,140 1,453 1,470 1,465 1,343 1,258 1,038
Chemical, household, and in-
dustrial 1,957 1,490 113 79 105 117 126 100 116 205 155 129 96 84
Stocks, end of period 38,843| 39,912| 40,661| 41,476 40,601 41,9201 42485 39,912| 40,8891 42,042 42,905 42417} 42,580 41,820
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct)....thous. sh. tons..} 14,784 16,227 1,284 1,332 1,375 1,463 1,311 1,241 1,117 1,099 1,156 1,261 1,240
Calcined do. 17,135| 17,538 1,431 1,531 1,625 1,489 1,361 1,441 1,375 1,301 1,376 1,508 1,421
Imports, crude gYpsum .......cccocmiiies wovrnnennerucend do.... 9,922 9,559 993 1,609 832 707 936 544 781 630 688 833 987
Sales of gypsum products:
Uncalcined do. 4,386 3,359 308 338 297 296 299 236 201 155 163 242 336
Calcined:
Industrial plasters.........cccccoevrees coveerevorennand do.... 544 259 14 13 14 16 14 13 1 12 14 10
Building plasters, total
(incl. Keene’s cement). 214 260 24 25 24 25 18 20 20 23 24 19
Board products, total 19,431| 20,411 1,715 1,757 1,795 1,952 1,618 1,592 1,624 1,612 1,786 1,872 1,602
Latl 28 24 2 2 2 1 3 2 2 2 2 2 2
Veneer base 432 475 40 41 43 45 36 35 37 43 45 41
Gypsum sheathing 328 323 30 26 27 26 25 24 22 26 26 25
Regular gypsum board o 11,631} 12,343 1,024 1,060 1,098 1,198 1,006 985 988 996 1,103 1,147 977
Type X gypsum board o 5,507 5,781 494 499 500 538 441 445 458 448 489 507 435
Predecorated wallboard o... 128 123 11 10 10 11 9 9 8 10 10 8
%6 mobile home board . . o... 853 751 64 68 64 76 52 57 47 59 9 64
Water/moisture resistant board ** o.. 523 591 50 51 52 51 48 50 51 53 57 50
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:
Production (finished fabric)......... 6,788|  6,796] 9538 531 532 3707 551 412
Cotton 2,499 2,522 7186 192 196 3270 202 2184
Manmade fiber and silk fabrics.. 4,287 4,271 2351 339 336 1437 349 9288
Inventories held at end of period .. 535 504 535 559 554 550 527 504
Cotton 193 211 188 205 208 209 207 211
Manmade fiber and silk fabrics.. 342 293 347 354 347 342 320 293
Backlog of finishing orders 514 516 529 538 492 442
Cotton 177 182 190 190 176 164
Manmade fiber and silk fabrics 337 334 339 348 316 278
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Ginni O thous. running bales..| 12,988 9,438 145 624 2,408 5,291 7,495 8,590 429
Crop estimate............. thous. net weight bales §..| 13,432 9,731 12,907 12,846
C ption thous. running bales..| 5,268 6,566 9522 534 523 7683 529 576 546 562 3734 573 586 3708 L2711 RO
Stocks in the United States, total, end of
period # ..o hous. running bales..| 13,683 13416 9,045 18,113 16,704 15366 14,639 13,416] 12,409| 11,153 9,553 8,559 7,836 6,577 4,7871..
Domestic cotton, total .do..| 13,682 13416 9,044] 18,112 16703] 15366| 14,639 13,416] 12,409| 11,153 9,653 8,559 7,836 6,577 4,787|..
On farms and in transit. 2,374 . 150 1,049 8,119 5,286 3,913 A 1,827 1,392 931 1,016 1,256 1,097 €300)..
Public storage and compresses. 10,696 10,252 8,124 7,393 7,996 9,519| 10,148 10,252 9,942 9,033 7,894 6,832 5,870 4,807 3,809]..
C ing establist ts...... 612 624 710 670 588 561 578 624 640 728 728 1 710 673 678

See footnotes at end of tables.
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metho%&:)l;g):;gl g‘:ﬁ;"r;s:”l;gfwn n 1985 1986 July J Aug. I Sept. ) Qct. ‘ Nov. ‘ Dec. Jan. —‘ Feb. [ Mar. J Apr. ‘ May ’ June July ‘ Aug.
TEXTILE PRODUCTS—Centinued
COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)—Continued
Exports... thous. running bales.. 4,156 5,666 21 261 346 314 529 3,149 429 499 595 529 512 422
Imports. hous. net-weight bales §.. 46 7 (1) (] (O] (1) ()] ) 1 ) O] ) ] 1)
Price(farm), American upland ¢......cents per Ib... 54.7 51.0 61.5 46.2 479 47.1 56.8 54.5 51 4.7 5.0 52 6.5 7.2
Price, Strict Low Middling, Grade 41, staple 34
(1%6"), average 10 markets............ cents per 1b.. 360.5 60.0 65.7 26.8 33.6 44.0 457 54.2 57.2 54.8 54.6 57.7 65.9 704 73.1 75.9
Spindle activity (cotton system spindles):
Active spindles, last working
day, total mil .. 125 11.8 11.9 118 119 119 11.8 11.8 119 119 119 118 119 118
Consuming 100 percent cotton ... ............. do.... 4.7 46 45 4.5 46 4.5 46 4.6 4.7 47 48 48 4.8 4.6
Spindle hours operated, all
fibers, total 55 81.5 6.7 6.3 6.4 “8.1 6.4 “7.0 6.4 6.8 8.8 6.6 6.5 479
Average per working day ........ .290 .309 .269 314 .320 .325 319 279 321 342 .343 .331 323 316
Consuming 100 percent cotton ... 274 29.2 2.4 23 23 43.1 24 426 24 25 43.2 2.5 2.6 “3.0
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Prod mil. sq. yd .. 3,921 4,364 936 963 1,151
Orders, unﬁlled end of period, compared
with average weekly production
no. weeks’ prod... 96
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod .. 4.5
Ratio of stocks to unfilled orders (at cotton
mills), end of period A7
Exports, raw cotton equivalent
thous. net-weight bales §.. 220.5 293.6 17.3 30.1 26.2 26.1 28.2 30.0 20.2 27.5 25.4 21.7 20.3 22.1
Imports, raw cotton equivalent..... ............... do..| 1,024.9] 13222 127.1 109.6 100.2 98.8 96.3 107.9 119.9 142.1 136.4 119.6 1193 1404
Producer Price Index, gray cotton
broad .12/75=100 .. 155.6 154.3 154.5 154.1 154.6 1543 155.0 154.4 155.3 155.4 155.5] 7156.3 156.3 1575 163.5 158.5
MANMADE FIBERS AND MANUFACTURES
Fiber productwn, qtrly
Acetate t yarn mil. 1b.. 2046 2148 54.1 51.7 46.2 46.7
Rayon stap]e, including tow ........... .oceereueeeand do.... 3527 4037 103.4 105.5 101.3 100.5
Noncellulosic, except t,extlle glass:
Yarn and monofil do..| 3,790.2/ 3,836.7 943.3 1,004.7 957.6 1,014.7
Staple, incl. tow do..} 37733 39918 1,000.9 1,038.7 71,069.6 1,108.6
Textile glass fiber do
Fiber swcks‘ producers’, end of period:
Acetate fi t yarn mil. lb.. 12.3 148 14.0 14.8 16.8 140
Rayon staple, including tow ........... do.... 225 224 215 224 23.8 25.1
Noncellulosic fiber, except textile glass:
Yarn and monofil do.... 2925 306.6 297.4 306.6 295.4 290.3
Staple, incl. tow do.... 3118 326.4 3085 326.4 319.8 333.2
Textile glass fiber do
Manmade fiber and silk broadwoven fabrics:
Production(gtrly.), total #.................... mil. sq. yd..{ 10,796.6
Filament yarn (100%) fabrics # do. 4,754.9
Chiefly rayon and/or acetate
fabrics
Chiefly nylon fabrics 371.8
Spun yarn (100%) fabrics # 4,903.1
Rayon and/or acetate fab-
rics, blends 36.5
Polyester blends with cotton... 3,844.0
Acetate filament and spun
yarn fabrics do.... 866.6
Producer Price Index, gray synthetxc
br .12/75=100 .. 1472 146.3 1475 1459 144.1] 1451 1450 1451 146.4 146.4 146.9) r1485 149.1 151.1 1540 154.4
Manmade fiber textile trade:
Exports, manmade fiber equivalent.. 449.16| 519.31 4141 41.44 43.16 43.84 48.12 52.42 38.01 45.03 51.46 54.20 5210 52.23
Yarn, tops, thread, cloth 206.29| 22817 18.66 18.07 18.16 19.44 21.71 18.88 16.67 19.61 22.00 24.22 24.09 23.45
Cloth, woven 124.87| 134.58 13.32 11.47 12.04 11.42 13.14 10.70 812 12.17 13.58 15.24 12.76 1473
Manufactured prods., apparel,
furnishi 243.86 290.53 2275 23.37 25.00 2441 26.41 33.54 21.34 25.42 29.46 29.98 28.61 28.78
Imports, manmade fiber eqluvalent 1,491.03( 1,702.95{ 179.65( 162.82| 18595; 13527 134.26| 11827 136.77| 149.87| 137.73 148.14| 161.99| 178.33
Yarn, tops, thread, cloth... 268.06( 306.15 32.9 26.63 20.15 19.51 2249 21.53 20.86 21.86 21.88 2443 26.92 21.10
Cloth woven 186.20( 207.18 22.14 17.72 13.42 13.27 13.88 13.85 13.98 14.08 14.53 15.75 17.68 16.81
Manufactured products, apparel,
furnishi do...| 1,222.97( 1,396.81 146,701 136.197 11580 11576] 111.78 96.74 115.91 128.01( 115.84( 123.711 135.07) 151.23
Apparel, total 799.90| 929.36] 106,13 99.80 79.88 7770 67.94 58.64 8L.6' 86.55 1547 80.85 91.75] 10458
Knit apparel ... e do...] 3841.17| 431.18 56.12 52.41 40.77 39.82 21.75 20.36 30.04 34.18 31.18 37.82 47.37 53.96
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis).
Apparel class. mil. Ib., 106.1 126.8 “11.3 9.4 9.4 ‘111 9.3 410.1 124 115 “14.1 11.3 13.6
Carpet class do.... 10.6 10.0 8 1.0 9 10 A 45 A 8 13 12 9
Wool imports, clean yield........ccocoe vovvuiceecad do.... 79.5 97.0 78 6.3 70 5.0 9.2 10.8 8.6 82 9.5 8.7 134 89
Duty-free do.... 29.3 30.9 25 3.0 28 18 33 3.3 1.5 1.6 2.1 2.2 38 3.1
Wool prices, raw, shorn, clean basis, delivered
to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%
and up dollars per Ib .. 1.92 191 1.93 1.90 1.90 1.90 1.90 1.90 193 2.02 2.16 2.60 2.70 270 270 3.00
Australian, 64’s, Type 62, duty-paid » 2.29 2.36 2.29 2.24 2.30 240 2.50 2.52 2.59 2.88 3.25 3.27 3.35 3.32 3.78
Wool broadwoven goods, exc. felts:
Production (qtrly.) mil. sq. yd 138.3 134.1 213 30.2 374
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted other),
shipments, quarterly.... ..mil. sq. yds..] 1,159.2 1,254.2
APPAREL
Women’s, misses’, juniors’ apparel cuttings:
Coats. thous. units..] 10,540 8,959 870 973 1,181 1,135 649 396
Dresses do...| 152,060\ 131,924 8,420 9,061 9,487) 10,099 9,240 9,787
Suits (incl. pant suits, jumpsuits) .. ............... do..] 10,986
Skirts do. 93,677] 89,769 7,172 7,112 7,332 6,904 5,676 5,507
Slacks, jeans, dungarees, and
jean-cut casual slacks *........coo. oecnviiriens.d do...] 242,442} 219,716] 17,246] 17,078 18,449 18,513] 15,599 16,592
Blouses. thous. dozen.| ~31,234] 29575 2,520 2,432 2,804 A 2,177 2,159

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and 3 Units
methogx:’lglg;:;; g‘::l;rlzsﬁsgfwn n 1985 1986 July I Aug. ‘ Sept. ' Oct. ’V Nov., ’ Dec. Jan. ‘ Feb. l Mar. l Apr. "V May I June l’ duly ’ Aug.
TEXTILE PRODUCTS—Continued
APPAREL~—Continued
Men’s apparel cuttings:
Suits, thous. units..]| 12,403y 10,552 598 796 870 988 858 800
Coats (separate), dress and sport ... .do..] 19,794| 19,794 1,445 1,768 1,990 2,082 1,715 1,468
Trousers (separate), dress .do...] 116,413 112,612 7,707 9,231 9,836 9,883 8,910 8,499
Slacks (jean cut), casual do...} 186,355 180,811] 16,125 14,039 15512 16,168 14,586{ 16,621
Shirts, dress and sport.......c.ceecrvrnerns thous. doz..| 40,363| 48,028 3,538 3,993 4,374 4,867 3,925 3,415
Hosiery, shi thous. doz. pairs..| 308,660 313,244] 27,870| 25029 23,817 30,818 29,989 24,1901 24,438 24,723] 28,120/ 27,702| 25297| 24,363| 27,509|............
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), gtrly, total.......c... ....c..... mil. §.]9110,968} 110,836
Government o....] 970,240 68,001
Prime contract do...| 108,433| 106,686
Sales (net), receipts, or billings, quarterly,
total do....| $100,522| 105,577
U.S. Gover! t do...| %63,532] 65,326
Backlog of orders, end of period # ... ...cccoeuunnn do...] 142,953 148,212
U.S. Government 792,334 95,009
Aircraft (complete) and parts 262,553 62,032
Engines (aircraft) and parts... $13,638| 14,359
Missiles, space vehicle systems, engines,
propulsion units, and parts 8 ¥21,410{ 24,320
Other related operations (conversions, modi-
fications), products, services........ ..c..... mil. $..| ?17,676| 17,422
Aircraft (complete);
Ship t do...| 10,939.9| 12,5180{ 1,111.0 973.3 795.0| 1,075.3| 1,127.3] 1,617.9 575.0 830.71 1,4150( 1,1333 895.2( 1,042.4] 1,131.2]..
Airframe weight ... o thous. Ib.. 40,872 (+)
Exports, cial mil. $.. 6,252 7,207 720 578 493 882 476 668 309 643 884 683 439 346 937 |
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants):
Total thous .. 8,002 7,516 505 426 637 684 556 561 2617 691 741 660 626 665 373 (2)
Dy i do.... 7,337 6,869 466 401 581 627 509 522 2585 634 675 601 563 595 349
Retail sales, total, not seas. adj ..... ..cc.ceeceen.. do...] 11,039 11,450 954 952 1,217 906 783 992 626 781 936 938 887 943 913 “968
Domestics § do.... 8,205 8,215 649 673 926 633 521 673 428 558 683 694 622 657 611 654
Imports § do.... 2,834 3,235 305 219 292 273 262 319 198 223 252 244 264 286 302 314
Total, seas. adj. at annual rate .. mil 107 125 156 10.3 10.6 13.0 8.1 10.2 10.3 10.5 9.6 5100 10.5 €124
Domestics § do 7.5 9.2 11.8 7.0 7.2 9.2 56 7.2 7.4 74 6.7 37.0 7.2 81
Imports § do 33 33 3.8 33 34 3.8 2.5 3.0 29 3.0 3.0 53.1 33 3.7
Retail mventones, domesncs, end of period: §
Not 1ly adj . 1,630 1,499 1,726 1,557 1,293 1413 1,537 1,499 1,726 1,861 1,936 1,904 1,903 1,900 1,657 1,438
5 lly adjusted 1,603 1,457 1,761 1,646 1,328 1,435 1,504 1,457 1,629 1,737 1,798 1,778 1,812] °1,796| r1,613 1,437
Inventory-retail sales ratio, domestics § 23 21 2.8 22 14 2.4 2.5 19 3.5 2.9 29 29 3.3 53.1 2.1 2.0
Exports (BuCensus), total................ [P do..| 701.16| 669.46 39.18 20.62 59.52 50.50 54.20 42.81 3243 60.12 57.33 59.61 64.52 71.14 25.31|...
To Canada do..| 677.19| 639.67 36.68 18.97 59,01 4595 49.95 40.26 28.28 556.57 52.36 53.91 58.36 7245 20.14/...
Imports (ITC), plete units, do...| 43949 4,691.3 43567 3289 3225 393.1 466.1 365.2 3229 3793 346.1 3677 4198
From Canada, total do...| 1,146.3) 1,162.2 52.2 60.0 975 104.4 120.7 96.0 759 977 90.3 76.3 76.4 89.0 53.8]....
Registrations ?, total new vehicles................. do...] 110,889} 711,140 969 894 1,149 948 719 902 800 671 829 895 830 963 899|...
Imports, including domestically
ed do. 13,011) 13444 296 298 317 301 263 324 293 214 262 286 213 334 340
Trucks and buses:
Factor¥ sales (from U.S. plants):
Tnfn do. 3,357 3,393 251 264 318 306 246 250 0299 314 351 335 335 334 261 (2}
do. 3,126 3,130 234 247 295 219 224 230 10277 290 323 305 304 304 243 .
Retall sales, domestlcs *
Total, not d do 3913.2( 13,9472 328.0 320.8 4309 296.5 260.8 34138 2389 304.7 369.8 366.8 353.4 4023 367.8 349.8
3,618.3] 38,671.3 304.0 299.1 4079 2719 2415 3221 219.2 284.3 343.7 3385 3217 315.7 3415 3245
10,001 Ibs. GVW and over 294.8] 12758 24.0 21.6 23.1 247 193 25.7 19.7 20.4 26.0 28.2 25.8 26.6 26.3 25.3
‘otal, lly adjusted ........... do 316.6 394.3 451.2 295.8 287.8 341.3] €266.6 329.5 330.1 329.8 326.6 365.8 354.5 416.5
0- 10 000 1bs. GVW do 294.8 3714 4287 272.8 263.6 316.7 6244.8 305.3 304.8 304.7 301.2 3416 330.8 389.6
10, 001 Ibs. GVW and over ....... do 219 22.9 225 23.0 242 249 621.8 243 253 25.2 25.4 24.2 23.7 26.8
Retail inventories, including captive imports,
end of period:
Not lly adjusted do.... 8276 839.4 935.9 923.3 840.8 881.6 905.2 839.4 942.5 996.1| 1,026.7| 1,030.8] 1,0404| 1,006.1 9079 902.0
Seasonally adjusted @ 8504 861.5] 1,017.8 976.5 8749 893.2 884.3 861.5] 6917.2 956.6 991.7 991.7| 1,0104 987.1 990.4 53.6
Exports (BuCensus). 185.27) 209.06 13.62 7.18 23.28 19.44 15.47 11.48 17.97 16.08 16.91 18.62 2243 23.96 14.68
lm ris (BuCensus) including separate
assis and bodies........cciienee v thous..| 1,472.51| 1,672.35] 150.39| 147.16 94.92| 10347 12867 90.16 98.25 12492 15115 14222 $126.09( 123.32| 114.70).
Reg\stratlons , new vehicles, excluding buses
not produced on truck chassis.... ............ thous .. 14,675 14,801 415 397 483 415 320 396 356 326 410 434 403 485 455 s
Truck trallers and chass13, complete (excludes
| GO | 179,808| 169,269 14,2531 14,6001 15452) 14,526 12,154) 13,927 12,514 14,204 16,279| 16,474| 16,161 717,290{ 15939
Van type 11 do...| 126,668 122,045] 10,492 10,966} 11,753} 10,574 87517 9,767 9,111 9,997 11,241 11,350 11,088| 11,864 10,383
Trailer bodles (detachable), sold
separately do.... 252 417 48 26 23 23 12 12 39 26 20 52 33 41 48]...
Trailer chassis (detachable), sold
separately 1T do...] 28876| 15046 1,237 1,196 1,212 1,454 1,281 1,437 527 803 585 977 624 7606 L) 81 (SO
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
Ship t b 712,080| 11,508 1,247 1,161 1,134 1,132 886 1,954 72,687 3,198
Equip t facturers.......... 111,674| 11,508 1,247 1,161 1,134 1,132 886 1,954 72,687 3,198
New orders 19,5101 12,426 797 1,081 1,096 723 668 1,594 73,860 4,780
facturers .. 195510 12426 797 1,081 1,096 723 668 1,594 73,860 4,780
Unﬁlled orders, end of penod 1,759 2,677 3,782 3,702 3,664 3,255 3,037 2,677 73,850 5432
Equip urers .. 1,759 2,677 3,182 3,702 3,664 3,255 3,037 2,677 73,850 5,432
Freight cars (revenue), class I rax[roads(AAR) b4
Number owned, end of period........ ............ thous .. 867 799 825 822 817 811 808 799 195 792 181 719 174 77 (2} I
Capacity (carrying), total, end of month
mil. tons .. 7217 67.20 68.97 68.71 68.36 68.04 67.90 67.20 66.96 66.69 65.89 65.76 65.42 65.19 64.72]..
Average per car tons 83.23 84.14 83.56 83.60 8372 83.94 84.03 84.14 84.18 84.25 84.35 84.45 84.51 84.57 84.68)..

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

+ Revised series. The estimates of personal income have been revised as a part of the
annual revisions of the national income and product accounts (NIPA's) released in July
1986 and July 1987 and as part of the comprehensive revision of the NIPA’s released in
1985. Articles describing those revisions appear in the July 1987, July 1986, and December
1985 issues of the SURVEY. See tables 2.6-2.9 in the July 1987 SURVEY for revised esti-
mates for 1984-86. For 1983 estimates, see the July 1986 SURVEY. Pre-1983 estimates
appear in The National Income and Product Accounts of the United States, 1929-82: Sta-
tistical Tables. For order information see the box at the beginning of the National Income
and Product Accounts Tables in this issue of the SURVEY.

T Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

& Seenote O for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

O Effective with Sept. 1986 SURVEY, the industrial production index has been revised
back to Jan. 1984. These revisions are available upon request.

# Includes data not shown separately.

1 Effective April 1987 SURVEY, data have been revised, in some cases, back to January
1982. Revised data appear in the report “Manufacturing and Trade Inventories and Sales”
CB-87-69 available from the Bureau of the Census.

§ Revised series. Data for inventories are available from 1959; sales and ratios 1967
forward. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.

i See note “f” for p. S-2.

§ Sce note “§" for p. S-2.

t Revised series. Data have been revised back to 1982, A detailed description of the
changes appear in the report “Manufacturers’ Shipments, Inventories, and Orders: 1982-86"
M3-1{86), available from the Bureau of the Census, Washington, DC 20233.

Page S-4

|. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

+ See note “¥” for p. S-3.

Page S-5

1. Based on unadjusted data.

@ Compiled by Dun & Bradstreet, Inc. Monthly data from 1984 to 1985 for failures and
liabilities, are available upon request, but are not comparable to the earlier years. The
failure annual rate data will be available at a later date.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

1 See note “1” for p. S-4.

+ Effective with the July 1986 SURVEY, data (back to 1983, for some commodities) have
been revised. Effective with the Feb. 1987 SURVEY, data (back to 1984, for some commodi-
ties) have been revised. Effective with the July 1987 SURVEY, data (back to 1980, for some
commodities) have been revised. These revisions are available upon request.

& Sce note 17 for p. S-6.

++ See note ¥ for p. S-3.

Page S-6

§ For producer price indexes of individual commoditics, see respective commodities in
the Industry section beginning p. S-19. All indexes subject to revision four months after
original publication.

# Includes data for items not shown separately.

t Beginning with January 1987 data, the consumer price indexes are being calculated on
a revised basis, using 1982-84 expenditure patterns and updated population weights. Additional
information regarding the revised basis is available from the Bureau of Labor Statistics,
Washington, DC 20212. Seasonally adjusted data have been revised as follows: back to
1981, effective with the Feb. 1986 SURVEY and back to 1982, effective with the Mar. 1987
SURVEY. These revisions are available upon request.

¥ Effective with the Feb. 1986 SURVEY, data back 1o 1981 have been revised. Effective
with the Feb. 1987 SURVEY, data back to 1982 have been revised. These revisions are
available upon request.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of Sept.1, 1987: building, 378.2; construction, 412.5.

# Includes data for items not shown separately.

* New series effective Aug. 1987 SURVEY. Data are not directly comparable to Engi-
neering News-Record's discontinued New Plans scries, because of different minimum project
values. Data are available back to Jan. 1986. Data for July and Oct. 1986, and Jan. and April
1987 are for five weeks; other months four weeks.

¢ Effective Feb. 1987 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1984, Effective Feb. 1986 SURVEY, data for seasonally adjusted housing
starts have been revised back to 1983. These revisions are available upon request.

t Effective May 1987 SURVEY. data for seasonally adjusted building permits have been
revised back to Jan. 1985. Effective May 1986 SURVEY, data for seasonally adjusted build-
ing permits have been revised back to Jan. 1984, These revisions are available upon request.

@ Effective July 1987 SURVEY. data have been revised back to 1974. Effective July
1986 SURVEY. data have been revised back 1o 1964. In addition to the normal revisions, a
numbecr of important changes have been made, which are explained in the Census Bureau’s
Construction Reports, C30-87-5, and Construction Reports, C30-86-5. Revised data for
the most current years appear in these publications, with historical data for earlier years
available from the Construction Statistics Division at the Bureau of the Census, Washing-
ton, DC 20233.

¥ Effective July 1986 SURVEY. this index has been revised to a new comparison base of
1982 =100. Revisions back to 1964 are available upon request.

Page S-8

1. Advance estimate.

* New series effective Sept. 1985 SURVEY. Al activity reported on a gross basis (i.e., the
entire amount of loan) including refinancings and combination construction—purchase
loans. Revised data are now available back to Jan. 1984. Earlier data will be available later.

¢ Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

+ Effective April 1987 SURVEY, wholesale trade data have been revised back to Jan.
1980. Revised data and a summary of changes appear in the report Revised Monthly Wholesale
Trade Sales and Inventories BW-13-868S. available from the Bureau of the Census, Wash-
ington, D.C. 20233; $1.25 per copy.

i Effective May 1987 SURVEY, retail trade data have been revised. Estimates of retail
sales have been revised back to Jan. 1977 and estimates of retail inventories have been
revised back to Jan. 1980. Revised data and a summary of changes appear in the report
Revised Monthly Retail Sales and Inventories BR-13-86S, available from the Bureau of
the Census, Washington, D.C. 20233; $4.50 per copy.

# Includes data for items not shown separately.

@ Scries revised effective April 1987 SURVEY. Data now include mutual savings banks.

Page S-9

1. Advance estimate.

2. Data beginning Jan. 1986 are not strictly comparable with earlier data because of a
change in estimation procedures.

t Sec note “f" for p. S-8.

# Includes data for items not shown separately.

& Effective with the January 1987 SURVEY. the seasonally adjusted labor force series
have been revised back to January 1982. The January 1987 issue of Employment and Earn-
ings contains the new seasonal adjustment factors, a description of the current methodology, and
revised data for the most recent 13 months or calendar quarters. Revised monthly data for
the entire 1982-86 revision period are in the February 1987 issue of Employment and
Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

(@ Data include resident armed forces.

Page S-10

O Seenote O™ for p. S-9.

§ Effective June 1987 SURVEY, data have been revised back to April 1985 (not season-
ally adjusted) and January 1982 (seasonally adjusted) to reflect new benchmarks and sea-
sonal adjustment factors. The June 1987 issue of Employment and Earnings will contain a
detailed discussion of the effects of the revisions.

Page S-11

§ This scries is not seasonally adjusted because the seasonal component is small refative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

<& Production and nonsupervisory workers.

§ See note™§” for p. S-10.
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Page S-12

1. This series is not seasonally adjusted because the seasonal component is smail relative
10 the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

§ See note “§” for p. S-10.

¢ Production and nonsupervisory workers.

1 Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§§ Wages as of Sept. 1, 1987: Common, $17.05; Skilled, $22.41.

@ New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a briel description of the ECL.

+ Excludes farm, household, and Federal workers.

it See note 1" for p. S-11.

Page S-13

1. Average for Dec.

2. Reported annual: monthly revisions are not available.

I Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982. Beginning Jan. 1985, data are as of the last Wednes-
day of the month. Eartier data are as of the Wednesday nearest the end of the month or year
(meaning some data are as of the first Wednesday of the next month).

# Includes data for items not shown separately.

11 Reflects offsetting changes in classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States.

* “Transaction balances other than demand deposits™ consists of ATS, NOW, super
NOW, and telephone transfer accounts, which formerly were classified with savings depos-
its. “Nontransaction balances™ reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

O Securities of Federal agencies and corporations have been shifted out of “other secu-
rities™ and are now combined with U.S. Treasury securities. Also, loan obligations of States
and political subdivisions have been shifted out of “other securities” and are now shown
separately among the loan items.

@ Insured unemployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a |2-month
period.

+ Beginning with October 1984 data, the number of respondents in the bankers accept-
ance survey was reduced from 340 to 160 institutions, those with $50 million or more in total
acceptances. The new reporting group accounts for over 95 percent of total acceptances
activity. Historical data are available upon request.

** Effective Aug. 1987 SURVEY, data are provided by the Farm Credit Corporation of
America on a quarterly basis. Quarterly data are available back to first quarter 1985, with
annual data available back to 1961,

Page S-14

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Effective Sept. 1987 SURVEY, the outlays for the Federal Deposit Insurance Corpo-
ration have been adjusted by $442 miilion for 1986 and $158 million for 1987 to reflect
Federal Deposit Insurance Corporation debentures issued in lieu of cash and not reported
previously as outlays.

+ Effective with Mar. 1987 SURVEY, the consumer installment credit series have been
revised for the period 1980 through 1986 to reflect updated seasonal adjustment factors and
newly available historical information for depository institutions, finance companies, and
retailers. Effective with Apr. 1986 SURVEY, the consumer installment credit series have
been revised for the period 1975 through 1985.

* New series. Effective with Apr. 1986 SURVEY, data for savings institutions (includes
savings and loan associations, mutual savings banks, and federal savings banks) are shown
for the first time.

# Includes data for items not shown separately.

& Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

1% Courtesy of Metals Week.

@@ Average effective rate

§ Effective May 1987 SURVEY, data have been revised back to Dec. 1972 and are avail-
able from the Banking Section, Division of Research and Statistics, Board of Governors of
the Federal Reserve System, Washington, D.C. 20551.

@ Revised for periods between October 1986 and February 1987. During this interval,
outstanding gold certificates were inadvertently in excess of the gold stock.
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¥ Effective Feb. 1987 SURVEY. the money stock measures and components have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551.

1 Composition of the money stock measures is as foliows:

M1.—This measure is currency plus demand deposits at commercial banks and interest-
carning checkable deposits at all depository institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2.—This measure adds 1o M1 overnight repurchase agreements (RP's) issued by com-
mercial banks and certain overnight Eurodoliars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
_$l00'0()()) at all depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper. savings bonds, and marketable liquid Treasury obligations.

1 Includes ATS and NOW balances at ali depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP’s are those issued by commercial banks to
the nonbank public. and overnight Eurodollars are those issued by Caribbean branches of
member banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

Page S-16

1. Effective with Jan. 1986 data, the practice of adjusting exports and imports for sea-
sonal and working-day variations was discontinued.

2. Effective Aug. 1987 SURVEY, adjustments for undocumented U.S. exports to Canada
have been made for the months of Jan. to June 1987 and calendar years 1970 to 1986.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

} For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

@ Data may not equal the sum of the geographic regions, or commodity groups and
Principal commodities, because of revisions to the totals not reflected in the component
items.

+ Effective April 22, 1987, “New York City banks™ are classified as “money center
banks,” and “outside N.Y.C. banks™ are classified as “major regional banks.” Two banks
formerly in “outside N.Y.C. banks™ were transferred to “money center banks.” In addition
three substitutions were made in *“major regional banks.”

* New scries. See note on p. S-36 of the May SURVEY. Historical data are available upon
request.

Page S-17

. Sce note | for p. S-16.

2. See note 2 for p. S-16.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.
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1. Annual total; quarterly or monthly revisions are not available.

2. Restaurant sales index data represent hotels and motor hotels only.

3. For month shown.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonsched-
uled service.

* Data have been revised back to 1981. They now include commuter railroads and small
transit systems. Revised data are available upon request.

¥ The threshold for Class 1 railroad status is adjusted annually by the Interstate Com-
merce Commission to compensate for inflation.

<O Average daily rent per room occupied, not scheduled rates.

#H Dala represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

+ Before extraordinary and prior period items.
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I. Reported annual total; monthly revisions are not availabie.

2. For month shown.

3. Less than 500 short tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

* New series. Access lines are a communication circuit that connects a customer loca-
tion to a switching center.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overseas are no longer available.

I Data for 1984 (and for some commodities, 1985 and 1983) have been revised and are
available upon request.

t Effective with 1985, data are reported on the basis of 100 percent content of ethyl
acetate material.

& Beginning January, 1986, data are not directly comparable to earlier periods because
the data represent only companies that have annual revenues over $100 million.
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1. Reported annual total; monthly or quarterly revisions are not available.

2. Data are no longer available.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

& Data for 1982-85 have been revised and are available upon request.

+ Data for 1983-85 have been revised and are available upon request.

# Effective with the Sept. 1985 SURVEY, monthly data have been restated back to Jan.
1984 to include consumption for Hawaii. Prior to 1984, consumption for Hawaii is reflected
in annual totals only. Effective with the Aug. 1987 SURVEY, data for 1985-86 have been
revised and are available upon request.

I Revised data for 1983-85 (and 1981, for revenue from sales to ultimate customers) are
available upon request.

* New series, first shown in the January 1987 SURVEY. Data (formerly included with the
“industrial” class) are reported separately, beginning with 1st Qtr. 1985.

@ Includes less than 500 electric generation customers not shown separately.
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I. Previous year’s crop. Through 1985, new crop is not reported until Oct. (crop year:
Oct. 1-Sept. 30). Beginning 1986, new crop is reported beginning Sept. (crop year: Sept.
I-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June | and represents previous year’s crop; new crop not reported until
June (beginning of new crop year). Beginning with 1986, quarterly stock estimates for bar-
ley and oats are no longer available. However, June 1 stocks will continue to be available and
published here in the May and Annual columns each year.

5. Less than 50.000 bushels.

6. See note “@" for this page.

7. Stocks as of Dec. 1.

8. Based on a | 1-month average.

9. Prices are no longer available.

10. Effective with 1986 reporting, coverage has been reduced to 21 selected States,
representing approximately 85 percent of U.S. production. Comparable data for 1985 are
available upon request.

11. Sept. | estimate of 1987 crop.

12. Reported annual total; monthly revisions are not available.

§ Excludes pear! barley.

# Bags of 100 Ibs.

@ Effective with the Mar. 1987 SURVEY, data have been restated to reflect a change in
reporting periods. The quarterly data, available back through 1976, now represent the 3-month
periods Dec.-Feb., Mar.-May, June-Aug., and Sept.-Nov. The annual data, also available
back through 1976, now represent Dec.-Nov.
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1. Figure covers 20 selected States, representing approximately 84 percent of U.S.
production.

§ Cases of 30 dozen.

¢ Bags of 60 kilograms.

* This series, first shown in the January 1987 SURVEY, is from the Bureau of Labor
Statistics International Price Program and provides a measure of price change for coffee
purchased from other countries by U.S. residents. Prices are based on the cost, insurance,
and freight (c.i.f) value at the U.S. port of importation; they include the other costs associated
with bringing the product to the U.S. border, but do not include duty charges. To the extent
possible, the data gathered refer (o transactions completed during the first 2 weeks of the
third month of each calendar quarter—March, June, September, and December. Annual
data back to 1978 and quarterly data back to 2d Qtr. 1977 are available upon request.

Page S-23

1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Sept. | estimate of 1987 crop.

# Totals include data for items not shown separately.

& Effective Aug. 1987 SURVEY, the footwear production series have been revised for
1985 and 1986. These revisions, along with earlier revisions for 1983 and 1984 data, are
available upon request.
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1. Annual data; monthly revisions not available.

2. Less than 500 tons.

3. Beginning January 1985, data have been revised because of a new estimation proce-
dure and may not be comparable to earlier periods.

4. See notes 1 and 3 for this page.

* New series. Historical data are available upon request.
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1. Annual data; monthly revisions are not available.

2. For month shown.

t Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.

& The source for these series is now the Bureau of Mines.

§ Source: Metals Week.

* New series. Refined copper is recovered from leach solution by electrolysis.
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1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Beginning Ist quarter 1984, data have been revised because of a new sample and may
not be comparable to earlier periods.

4. Total for 8 months; no data for March, April, September, and October.

5. Total for 10 months; no data for November and December.

6. Beginning July 1986, data are not comparable with earlier periods.

7. Total for 5 months; data for May, June, Sept., Nov., and Dec.

8. Total for 10 months; no data for Jan. and Feb.

O Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

§ Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

§ Beginning with the Aug. 1985 SURVEY, unadjusted fluid power shipments indexes are
shown. Seasonally adjusted indexes are no longer available.

* New series. For an explanation of material handling equipment shipments and histori-
cal data, see p. S-35 of the Dec. 1985 SURVEY.
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1. Data are for five weeks; other months 4 weeks.

2. Beginning January 1986, data have been restated because a new methodology has
been adopted.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke. See also note “@(@” for this page.

O Includes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately.

t Effective with the Oct. 1985 SURVEY. coal production data for 1984 have been revised.
Effective with the July 1986 SURVEY, coal consumption and stocks for 1985 have been
revised. Effective with the Oct. 1986 SURVEY, coal production data for 1985 have been
revised. Effective with the April 1987 SURVEY, coal consumption and stocks back through
1985 have been revised. These revisions are available upon request.

@ Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges. )

} “Tractor shovel loaders” includes some front engine mount wheel tractors that had
previously been included in “Tractors, wheel, farm, and nonfarm.”

@@ Effective with the July 1986 SURVEY, data for 1985 have been revised. Effective
with the July 1987 SURVEY. data for 1986 have been revised. These revisions are available
upon request.

Page S-28

1. Reported annual totals; revisions not allocated to the months.

2. Effective with the Jan. 1985 price, gasoline that contains alcohol as an additive is
included.

# Includes data for items not shown separately.

+ Except for price data, see note “@(@" for p. S-27.

t Effective with June 1985, indexes reflect price movements through the middle of the
month for which they are shown. Indexes prior to June 1985 were based on prices for the
previous month; reflecting a one-month lag in pricing.

Page S-29

1. See note | for p. S-28.

O Source: American Paper Institute. Total U.S. estimated consumption by afl newspa-
per users.

# Compiled by the American Newspaper Publishers Association.

* New series. This index is from the Bureau of Labor Statistics International Price Program
and provides a measure of price change for natural rubber purchased from other countries
by U.S. residents. The data gathered refer to prices that are “free on board™ (f.0.b.) foreign
port. The prices refer to transactions completed during the first 2 weeks of the third month
of each calendar quarter—March, June, September, and December. Data back to Decem-
ber 1983 are available upon request.
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1. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks; other months, four weeks.

4. Beginning with 1985, value of shipments for rolled and wire glass is excluded. Compa-
rable data for 1984 and earlier periods, which exclude such shipments, are not available.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

4 Monthly revisions for 1984-86 are available upon request.

+ Monthly revisions for 1985-86 are available upon request.

* New series, first shown in the Oct. 1986 SURVEY. Monthly indexes are available back
to Dec. 1984,

** New series, first shown in the January 1987 SURVEY. Monthly data are available
back to Jan. 1985.
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1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

& Based on 480-lb. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price in-
cludes discounts and premiums).

# Includes data not shown separately.

§ Bales of 480 lbs..

* New series.

Page S-32

1. Annual total includes revisions not distributed to the months.
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2. Production of new vehicles (thous. of units) for Aug. 1987: passenger cars, 420; trucks
and buses, 297.

3. Effective with 1984, data are reported on an annual basis only. The annual/end of year
figure for 1982 has been revised and is available upon request.

4. Data are no longer available.

5. Effective with the July 1986 and 1987 SURVEYs, data have been revised back to 1984 and are
available upon request.

6. Effective with the Feb. 1987 SURVEY, data have been revised back to 1984 and are
available upon request.

7. Effective with 1987, frequency of reporting has been changed from a monthly to a
quarterly basis.

8. Effective with the July 1987 SURVEY, data have been revised back to June 1985 to
reflect the inclusion of imports for bodies (including cabs) of automobile trucks except
truck tractors, which were previously omitted.

9. Beginning with January 1987, data include Honda, Nissan, and Toyota passenger cars
produced in U.S. plants.

10. Beginning with January 1987, data include Nissan trucks produced in U.S. plants.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

¢ Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

1 Excludes railroad-owned private refrigerator cars and private line cars.

+ Monthly revisions for 1984-86 are available upon request.

@ Effective with the Feb. 1986 SURVEY, retail inventories of trucks and buses have
been revised back to 1967. These revisions, which were made to reflect updated factors, are
shown on p. S-35 of the Feb. 1986 SURVEY.

* New series. GVW: gross vehicle weight. For an explanation of methodology and historical
data for retail sales of trucks and buses, see p. S-36 of the July 1986 SURVEY.

++ Data for 1983-86 have been revised and are available upon request.
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SECTIONS
General:
Business indicators 1-5
C dity prices 5,6
Construction and real estate .........occocvvrerereranns 7,8
Domestic trade 8,9
Labor force, employment, and earnings........... 9-13
Finance 13-16
Foreign trade of the United States .................. 16-18
Transportation and tion 18, 19
Industry:
Chemicals and allied products ... 19, 20
Electric power and gas ............... 20
Food and kindred products; tobacco 20-23
Leather and products ..........coeereuenen. revese 23
Lumber and products .......cmnvissccnriesnecens 23,24
Metals and f: ers 24-27
Petroleum, coal, and products ... 27, 28
Pulp, paper, and paper produc 28, 29
Rubber and rubber products ... 29
Stone, clay, and glass products .. 30
Textile products 30-32
Transportation t 32
Footnotes 33-35
INDIVIDUAL SERIES
Advertising 8, 12
Aerospace vehicles 32
Agricultural loans 13
Air carrier operations i8
Air conditioners (room) ........evvivecseinsinines - 27
Aireraft and parts 4,32
Alcohol, denatured and ethyl ......crvceecnvcniinnnen 19
Alcoholic beverages 8, 2(5)
Al il 2

Apparel
Asphalt
Automobiles, etc

2, 4-6, 8-12, 31, 32
28

2-4,6,8,9, 14, 15,17, 32

Banking
Barley
Battery ship 1
Beef and veal
Beverages
Blast furnaces, steel mills ...
Bonds, prices, sales, yields .
Brick

Bmldmg and construction materials.............c.ce.. 2,45
ilding costs 7
Building permits 7
Business incorporation (new), failures ........ 5
Business sales and inventories . 2,3
Butter 21
Carpets 31
Cattle and calves. 22
Cement 30
Chain-store sales, firms with 11 or more
stores (retail trade) 9
Cheese 21
Chemical

2-4, 10-12, 15, 17, 19, 20
Cigarettes and cigars 23

Clay products 2-4,30
Clothing (see apparel)
Coal 2,27
Cocoa 2
Coffee 22
Coke 27
Combustion. phere, heating equip-
ment 26
ication 15, 19
Construction:
Contracts 7
Costs 7
Employment, unemployment, hours,
earnings 10-12
Housing starts 7
New construction put in place ...... eesarsastsens 7
Ci credit
Consuemer goods output, index
Consumer Price Index ......cccconienene
Copper and copper products .............
Corn
Cost of living (see Consumer Price Index).......... s,
Cotton, raw and tures 5, 39, 31
Credit, cial bank, 14
Crops 5, 21, 23, 30
Crude oil 3,27
Currency in Circulation .........ceieivinssssronssnes 15
Dairy products 5, 21
Debt, U.S. Government ...........cveeveeeeracressonssaens 14
Deflator, PCE 1
Department stores, sales, inventories .........c.oov.e 9
Deposits, bank 13, 15

3

Dishwashers and di 27
Disposition of personal mcome . . 1
Distilled spirits 20
Dividend payments 1,15
Drugstores, sales 8,9
Earnings, weekly and hourly .. 12

Eating and drinking places
Eggs and poultry
Electric power
Electrical machinery and equipment..

Employee-hours, aggregate, and indexes..
Employment and employment cost ...
Exports (see also individua! commodities) ..

Failures, industrial and commercial . 5
Farm prices 5 6
Fats and oils 17
Federal Government finance 14
Federal Reserve banks, large commercial - 13
Federal Reserve ber banks 13
Fertilizers 19
Fish 22
Flooring, hardwood 24
Flour, wheat 22
Fluid power products.............. 76
Food products .........cccru.nn. 2-6, 8, 10-12, 15, 17 20-23
Foreign trade (see also individual commod) ...... 16-18
Freight cars (equip t) 32
Fruits and v bl 5
Fuel oil 6, 28
Fuels 2,6, ¥7,27,28
Furnaces 27
Furniture 2,6,8-12
Gas, output, prices, sales, revenues .........ceieeense 2,6, 20
Gasoli 28
Glass and products 30
Glycerin 19
Gold 14
Grains and products S, 21, 22
Grocery stores 9
Gypsum and products 30
Hardware stores 8
Heating equip t 26
Help-wanted advertising index ... 12
Hides and skins 6
Hogs 22
Home loan banks, outstanding advances ............ 8
Home mortgages 8
Hotels, motor hotels and economy hotels ... 18
Hours, average weekly .......coerenscernsnee . 1
Housefurnishings 2,4,6,8,9
Household appliances, radios, and television sets 27
Housing starts and permits .......oocveveresvssoacne 7
Imports (see also individual commodities) .......... 17,18
Income, personal 1
Income and employment tax receipts .......cocoreveees 14
lndustrial production indexes:

By market grouping
I credit
Instruments and related products...

Interest and money rates .........o.....
Inventories, manufacturers’ and trade ..
Inventory-sales rates

Iron and steel 2,15,24,25
Labor force 9,10
Lamb and mutton 22
Lead 26
Leather and products .........cccceuen reasensnres 2,6, 10-12, 23
Livestock 5,22
Loans, real estate, agricultural, bank (see also
C credit) 8,13
Lubricants 28
Lumber and products .........ecceceverceenne 2, 6, 10~12, 23, 24
Machine tools 26
Machinery 2-6, 10-12, 15, 17, 26, 27
Manufacturers’ sales (or shipments), inventories,
orders 3-5
Manufacturing employment, unemployment
production workers, hours, earnings . -12
Manufacturing production indexes 1,2
Meat ammals and meats ...cceerernans 5, 22
dical care
Metals 2-6, 10-12, 15, 24—26
Milk 21
Mining 2, 10-12
Mobile homes, shipments, installment credit...... 7, 14
M y statistics 15
Money and interest rates........... essassnessstesssianiores 14
Money supply 15
Mortgage applications, loans, rates.........coesae 8,13, 14
Motor carriers 8

Motor vehicles ....

“h ke RPATISTICS, Pages 51-S36

National pa Sits 18
Newsprint . 29
New York ¢ t:xchange, selected data ...... 16
Nonferrous i...£alS....vecnrecnaneranae P 2,4,5, 15,25, 26
Qats 21
Oils and fats 17
Orders, new and unfilled, manufacturers 4,5
Outlays, U.S. Government ........ rressssnsats 14
Paint and paint materials 20

Paper and products and pulp

.. 2-4,
6, 10-12, 15, 28, 29
5

Panty ratio

P cars 2-4,6,8,9, 15,17, 32
Passports issued 18
Personal consumption expenditures .........ccceereee 1
Personal i 1
Personal outlays 1
Petroleum and products .........covveervcrerevasvenesnsnses 2-4,
10-12, 15, 17, 27, 28
Pig iron
Plastics and resin materials .........cooue. revsrsnsaensanee 20
Population 9
Pork 22
Poultry and eggs S, 22
Price deflator, implicit (PCE) 1
Prices (see also mdnvndual commodities) ....... e 5,6
Printing and p i 2,10-12
Private sector employment, hours, earn-
in 10-12

2s
Producer Price Indexes (see also individual com-
modities)
Profits, corporate 15
Public utilities 1, 2,7, 15, 20
Pulp and pulpwood 28

Purchasing power of the dollar .......cecerurene. 6
Radio and television 8,27
Railroads 13, 18, 32
Ranges and microwave ovens ..........oueeens JRRN 27
Real estate 8,13
Receipts, U.S. Government ....... 14
Refrigerators and freezers . 27
Registrations (new v hicles) 32
Rent (h g)
Retail trade 2,3,5,8-12, 32
Rice 21
Rubber and products (incl. plastlcs) .................... 2-4,
6, 10-12, 29
Saving, personal 1
Savings and loan iations 8,14
Savings d it: 13, 15
Securities issued 15
Security markets 15, 16
Services 6, 10-12
Sheep and lambs 22
Shoes and other footwear ......... srvessensasrercensasassss 23
Silver 14
Spindle activity, cotton .........ccccovcsrienene rsseraran 31
Steel and steel factures
Stock market fi

Stock prices, yields, sales, etc ..
Stone, clay, glass products

Sugar

Sulfur 19
Sulfuric acid 19
Superphosphate 19
Synthetic textile products.................... reesscassransnere 31
Tea imports 23
Telephone and telegraph carriers ........ccccovveveenneee

Textiles and products ..
Tin

. 2-4, 6, 10-12, 15, 30, 31
26

Tlres and inner tubes 29

b and factures 2-4, 10-12, 23
Trnctors 27
Trade (retail and wholesale) ................. 2,3,5,8-12,32
Transit lines, urban 18
Transportation reaseneneses 0y 10-12, 15, 18
Transportation equipment .. .. 2-6, 10-12, 15, 17, 32
Travel 18
Truck trailers 32
Trucks 2,32

Unemployment and insurance ...

U.S. Government bonds ........
U.S. Government fi 14
Utilities 22671520
Vacuum cl S i 27
Variety stores - . 9
Vegetables and fruits - 5
Wages and salaries . 1,12
Washers and daers 27
Water heat "
Wheat an&Sgheat fl6 "
Wh le tradeSinigm.sencrrmmmpmes
W Ip. .

Ao anghywaot facehdes 31
Zi ... o n = 26




