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the BUSINESS SITUATION

REVISED estimates show that real
GNP increased at an annual rate of
2% percent in the second quarter of
1987; the preliminary estimates had
shown about the same rate of in-
crease (table 1).! Although the broad
picture of the economy, as sketched in
last month’s “Business Situation,”
changed little, some major compo-
nents registered offsetting revisions.
The largest downward revision was in
net exports ($5% billion). The largest
upward revision was in Federal gov-
ernment purchases of goods and serv-
ices ($5% billion). The increase in the
GNP price index (fixed weights) was
unrevised at a 4Y%-percent annual
rate.

The downward revision in net ex-
ports largely reflected newly available
merchandise import data for June.
The upward revision in Federal gov-
ernment purchases reflected data on
Federal unified budget outlays for
June and was more than accounted
for by purchases other than those of
the Commodity Credit Corporation.

Corporate profits

Profits from current production—
profits before tax with inventory valu-
ation adjustment (IVA) and capital
consumption adjustment (CCAdj)—in-
creased $2% billion in the second
quarter, following a $13 billion in-
crease in the first. Domestic profits of
nonfinancial corporations increased
$1 billion after a $9 billion increase,
domestic profits of financial corpora-
tions were unchanged after a $1 bil-
lion increase, and profits from the
rest of the world increased $1'% bil-
lion after a $3 billion increase.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
fr constant-dollar, estimates are expressed in 1982 dol-
ars.

Table 1.—Revisions in Selected Compbnent Series of the NIPA’s, Second Quarter of 1987

S lly adjusted at 1 rates Percent change from
preceding quarter at
annual rates
Prelimi- First .
nary revision Difference Prelimi- First
nary revision
Billions of current dollars

GNP 4,448.8 44479 -11 6.7 6.6
Personal consumption expenditures 2,944.0 2,9473 3.3 71 7.6
Nonresidential fixed in ent 429.7 4323 2.6 8.7 9.3
Residential in t 229.1 228.1 ~1.0 6.7 49

Change in b inventories 43.5 404 -3.1

Net exports —108.6 —118.6 -100
Government purch 911.2 918.2 7.0 6.9 10.2
Nationial i 3,597.8 5.7
Comp tion of employ . 2,623.4 2,623.7 3 53 5.3

Corporate profits with inventory valuation and capital
consumption adjustments 296.5 34
Other 681.8 677.7 ~41 10.8 8.2
Personal i 3,716.4 3,7134 -3.0 6.1 5.7
Billions of constant (1982) dollars

GNP 3,796.4 3,793.7 ~2.9 26 23
Personal consumption expenditures 2,488.7 2,489.0 3 21 2.1
Nonresidential fixed i tment 4342 4356 14 7.9 9.3
Residential investment 198.0 197.1 —.9 —4 ~22

ge in busi inventories 412 37.8 —34

Net exports —~127.8 —~1333 ~5.5
Government purch 762.2 767.5 5.3 14 4.2

Index numbers, 1982=1001

GNP price index (fixed weigl 1187 118.7 0 43 43
GNP price index (chained weights) 4.0 3.9
GNP 1mplicit price deflator 117.2 117.2 0 3.8 3.8

1. Not at annual rates.

Note.—For the second quarter of 1987, the following revised or additional major source data were incorporated: For personal
consumption expenditures, revised retail sales for May and June; for nonresidential fixed i ent, f rers’ shi ts of
equipment for May (revised) and June, construction put in place for May (revised) and June; and partial information on actual
plant and equipment expenditures for the quarter; for residential investment, construction put-in place for May (revised) and
June; for change in busi) i ies, book values for manufacturing and trade for May (revised) and June; for ret exports of
goods and services, merchandise exports and merchandise imports for June; for government purchases of goods and services,
Federal unified budget outlays for June, and State and local construction put in place for May (revised) and June; for wages and
salaries, revised employment, average hourly earnings, and average weekly hours for May and June; for corporate profits,
domestic book profits for the quarter; for GNP prices, the Consumer Price Index for June, merchandise export and import price
indexes for June (these indexes are prepared only for the last month of each quarter), unit-value indexes for petroleum imports
for June and for merchandise exports and nonpetroleum merchandise imports for May, and residential housing prices for the

. quarter.

Looking Ahead ...

e Tax Reform Act of 1986. An analysis of revised estimates of the
impact of the Tax Reform Act of 1986 based on the mid-session review of
the fiscal year 1988 unified budget will be presented in a forthcoming
issue of the SURVEY oF CURRENT BUSINESS.

e Plant and Equipment Expenditures. Revised plant and equipment ex-
penditures (P&E) estimates will be published in the September SURVEY.
The current- and constant-dollar estimates will incorporate revised sea-
sonal adjustment factors from 1984 to date. In addition, the constant-
dollar estimates will incorporate revised P&E implicit price deflators
from 1973 to date.

¢ Poliution Abatement Plant and Equipment Expenditures. Pollution
abatement plant and equipment expenditures estimates for 1986 will be |
published in the October SUrVEY.
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In nonfinancial corporations, real
gross product increased but profits
per unit declined. Manufacturing
profits increased substantially; petro-
leum accounted for most of the in-
crease. Nonmanufacturing profits de-
clined; a sharp drop in trade profits
was responsible.

Profits before tax (PBT) increased
$10 billion in the second quarter after
an increase of $9 billion in the first.
The much smaller increase in profits
from current production than in PBT
was due to the IVA, which declined
$7% billion (to negative $19 billion).
The IVA converts the value of inven-
tory withdrawals from the predomi-
nantly historical costs that underlie
PBT to current replacement costs.
When current replacement costs of in-
ventory withdrawals are higher than
costs that underlie PBT, the IVA is
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negative in order to remove the re-
sulting  capital-gains-like  element
from profits.

Government sector

The fiscal position of the government
sector in the national income and
product. accounts improved consider-
ably in the second quarter of 1987, as
the combined deficit of the Federal
Government and of State and local
governments declined $37 billion to
$92% billion, the lowest level in 3
years (table 2). The deficit of the Fed-
eral Government declined $28% bil-
lion, and the surplus of State and
local governments increased $8% bil-
lion. The decline in the combined defi-
cit was due to a large increase in re-
ceipts, which, in turn, was due to tem-
porary behavioral responses to the
Tax Reform Act of 1986. A

Table 2.—Government Sector Receipts and Expenditures

[Billions of dollars, Aly d at 1 rates]
Change from preceding quarter Level
1986 1987
1987:11
I 1 v 1 11
Government sector
Receipts 85 30.3 29.7 30.4 574 1,466.6
Expenditures . 49.5 .6 23.6 21.8 20.2 1,558.9
urplus or deficit (—) —41.1 31.0 10.0 8.6 372 92.3
Federal Government

Receip 9.3 154 20.1 26.8 425 921.8
Personal tax and nontax receipt: 4.8 7.6 112 5.2 342 4159
Corporate profits tax accruals 2.6 3.0 6.2 124 3.7 106.7
Indirect business tax and nontax accruals ... -5 2.2 ~1.0 2.2 8 54.2
Contributions for social insur: 23 2.6 3.7 7.0 3.8 345.2
Expenditures . 434 —11.0 51 8.6 13.9 1,063.7
Purchases of goods and service: 11.8 2.8 —~2.6 —-17 134 3803
National defe 11.6 9.4 —8.5 85 8 295.3
Nondefen . 2| —68 59| —101 56 85.1
Of which: Commodity Credit Corporation inventory change........ -1 —-51 6.2 —10.9 -1.5 —5.1
Transfer payments 8.3 .7 -2 1.0 5.5 412.3
0 pers 3.6 6.9 1.0 49 55 401.5
To foreigners 47 N¢ ~12 -39 0 10.8
Grants-in-aid to State and local gover 17 4.2 —0.1 —6.7 —.6 3.7 106.0
Net interest paid 1.0 -1.7 3.6 18 8 140.4
Subsidies less current surplus of government enterprises................... 18.1 ~196 11.0 8.0 —98 247
Subsidies 18.8 —16.6 3.5 14.1 —11.2 215
Of which: Agricultural subsidi 19.0 —16.5 35 141 —114 12.8
Less: Current surplus of government enterprises........uueeermeinesl | a 3.0 ~1.5 6.1 ~1.6 29

Less: Wage accruals less disbur t: 0 0 0 0 0 0
Surplus or deficit (—) —34.1 26.5 15.0 18.2 28.6 -1419

State and local governments

R 34 147 2.8 3.0 18.7 650.8
Personal tax and nontax receip 1.9 35 55 —-1.0 7.7 162.3
Corporate profits tax accruals 14 1.0 1.6 17 9 26.0
Indirect business tax and nontax acCruals ... evincniemones. —44 9.8 1 42 58 310.8
Contributions for social insur: 3 4 2.3 -1.2 5 45.7
Federal grants-in-aid 42 -1 —6.7 —.6 3.7 106.0
Expenditures 10.3 10.3 11.8 12,6 10.1 601.2
Purchases of goods and services 8.6 8.6 104 116 846 537.8
Of which: Structures. 24 5 -1.0 2.6 —-12 62.9
Transfer payments to persons 2.1 2.0 1.9 1.8 2.0 116.9
Net interest paid -3 -2 -2 - -3 —-325
Less: Dividends received by gover 1 1 bl 2 2 6.1
Subsidies less current surplus of government enterprises ..o 0 0 -1 -3 0 —15.0
Subsidi 0 0 0 0 0 9
Less: Current surplus of government enterprises............o.ccocceivecence 0 1 2 3 0 159

Less: Wage accruals less disbur t: 0 0 ¢ 0 0 0
Surplus or deficit (~). —6.9 44 -~9.0 —~9.6 8.6 49.6
Social insurance funds 2 3 2.2 —-12 6 50.7
Other -7.2 4.1 —11.2 -84 8.0 -11

Nore.—Dollar levels are found in the National Income and Product Accounts Tables, tables 3.2 and 8.3.
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The Federal sector.—The Federal
Government deficit declined to $142
billion, as receipts increased more
than expenditures.

Receipts increased $42% billion, fol-
lowing a $27 billion increase in the
first quarter when corporate profits
tax accruals recorded a large gain as
a result of the Tax Reform Act. The
bulk of the second-quarter increase
was in personal tax and nontax re-
ceipts, which increased $34 billion,
compared with $5 billion in the first
quarter. Federal - withheld income
taxes added to the change in taxes in
the second quarter after reducing
them in the first. In the first quarter,
a large reduction occurred in with-
held income taxes due to the tax act;
this reduction came about as the act,
on balance, lowered withholdings and
as underwithholding occurred because
most employees had not yet filed a
new Form W-4. (For more informa-
tion, see the detailed discussion in the
April “Business Situation” and table
8 in the July “Business Situation.”)
As more new forms were filed, the
amount of underwithholding was re-
duced as employees adjusted with-
holdings to match expected liabilities
more closely. Declarations (estimated
tax payments) and net settlements
(final tax payments less refunds of
the preceding year’s taxes) continued
to add, on balance, to tax payments in
the second quarter, reflecting the
shifting of capital gains realizations
into 1986; the capital gains taxes were
partly offset by lower payments due
to income deferrals and deduction ac-
celerations.

The other categories of receipts con-
tributed $8% billion to the second-
quarter increase. Both a $4 billion in-
crease in contributions for social in-
surance and a $3% billion increase in
corporate profits tax accruals were
the result of higher incomes.

Expenditures increased $14 billion,
compared with $8% billion in the
first quarter. Purchases of goods and
services accounted for almost the
entire increase; all other expendi-
tures, on balance, increased less than
$1 billion. National defense purchases
increased $8 billion, and nondefense
purchases increased $5% billion. The
national defense increase was concen-
trated in purchases of services, which
increased $5% billion. Within nonde-
fense purchases, purchases of agricul-
tural commodities by the Commodity
Credit Corporation (CCC) continued to
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decline and all other purchases in-
creased $7 billion; large increases oc-
curred in a number of agencies.

The small increase in all other ex-
penditures combined reflected large
increases in transfer payments to per-
sons ($5% billion) and in grants-in-aid
to State and local governments ($3%
billion) offset by a large decline ($9%
billion) in subsidies less the current
surplus of government enterprises.
The increase in transfer payments to
persons was the net result of a $4%
billion increase in social security (in-
cluding medicare), a $1% billion in-
crease in Federal civilian employee
retirement benefits, and a $Y% billion
decline in unemployment benefits.
The increase in retirement benefits
included over $1 billion for an alter-
native annuity option, effective in
March 1987, that allowed new retirees
to withdraw—in a single payment—
the contribution they had made as an
employee and receive a reduced annu-
ity. The increase in grants-in-aid was
accounted for by medicaid ($3 billion)
and food and nutrition ($% billion).
The decline in subsidies less the cur-
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rent surplus was more than account-
ed for by an $11% billion decline in
subsidies to farmers.

Cyclically adjusted surplus or defi-
cit.—When measured using cyclical
adjustments based on middle-expan-
sion trend GNP, the Federal deficit
on the national income and product
account basis declined from $188%
billion in the first quarter to $164 bil-
lion in the second (see table 2 on page
4). The cyclically adjusted deficit as
a percentage of middle-expansion
trend GNP decreased from 4.4 per-
cent in the first quarter to 3.7 percent
in the second.

State and local sector.—The State
and local government surplus in-
creased $8% billion in the second
quarter to $49% billion, as receipts
increased more than expenditures.
The increase in the surplus was con-
centrated in other funds, which
moved from a large deficit in the first
quarter to a $1 billion deficit in the
second; the social insurance funds
surplus increased $ billion.

Receipts increased $18% billion,
compared to $3 billion in the first

3

quarter. Personal tax and nontax re-
ceipts increased $7% billion, following
a small decline in the first. In the
first quarter, tax payments on 1986
incomes were lowered to the extent
that taxpayers deferred income from
1986, accelerated deductions, or both,
to minimize their tax liability in 1986.
In the second quarter, final 1986 pay-
ments were raised to the extent that
taxpayers shifted realization of cap-
ital gains into 1986 to take advantage
of the lower tax rate. Indirect busi-
ness tax and nontax accruals in-
creased $6 billion, of which $3% bil-
lion was for sales taxes. Federal
grants-in-aid increased $3% billion;
combined, all other categories of re-
ceipts increased $1% billion.

Expenditures increased $10 billion,
compared with $12% billion in the
first quarter. Most of the increase was
in purchases of goods and services,
which increased $8%2 billion, $3 bil-
lion less than in the preceding quar-
ter. The deceleration was due to pur-
chases of structures; they declined $1
billion, following a $2% billion in-
crease.

Reconciliation and Other Special Tables

Table 1.—~Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,

Seasonaliy Adjusted

juik

1. Compensation per hour of all persons in the business economy other than farm and
housing (percent ch at I rate) !

2. Less: Contribution of

3. Plus: Contribution of housing and nonprofit institutions

4. Less: Contribution of employees of government enterprises, unpaid family workers, and

the self-employed

5. Equals: Wages and salaries per hour of employees in the private nonfarm economy
(percent ch at 1 rate)

6. Less: Contribution of nonproduction workers in manufacturing

1 adjustment

hting, and

7. Less: Contribution of non-BLS data, detailed

d

8. Equals: Average hourly earnings, pr tion and
private nonfarm y (percent change at 1 ra

visory workers in the

2.7
-1

2.6
-1
15

1.2

1986 1987
v I -
4.2 14 25
—4 -3 -.1
-2 0 1
1 -3 1
4.2 2.0 26
-4 -2 -3
11 2 6
3.6 2.0 23

* Revised.
? Preliminary.

1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 2.8, 4.0, 1.1, and

2.9 percent.
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Table 2.—Cyclically Adjusted Federal Receipts, Expenditures, Surplus or Deficit (—), and Debt

{Billions of dollars; quarters at seasonally adjusted annual rates]

August 1987

1981 1982 1983
1981 1982 1983 1984 1985 1986
1 II it v I i I 1A% 1 1
Based on middle-expansion trend GNP:
Receipts:
Level 646.7) 684,5] T04.6| 730.3| 7825| 812.6| 6258| 640.7| 6582 6622 6751| 684.1; 6852( 6936 696.2| 7149
Percentage of trend GNP.......cocnrrcrvermasnens 21.1 20.5 19.8 194 197 195 21.2 21.2 21.2 20.8 20.7 20.6 20.3 20.2 20.0 20.3
Change from preceding period 91.6 37.8 20.1 25.7 52.2 30.1 339 14.9 175 4.0 12.9 9.0 11 84 2.6 187
Due to aut tic inflation effects 62.7 439 23.3 243 19.8 16.3 18.0 9.3 16.2 14.2 104 7.8 10.6 5.1 4.0 4.§ |
Ex Dl‘l]e to discretionary policy and other factors ....... 28.9 —6.1 —32 1.3 324 138 15.9 5.6 137 -102 2.5 12 —-95 33 ~14 14.¢
penditures: . ‘
vel 702.1| 77.7| 8283| 8954 9848| 1,031.2( 675.2| 6845 7145| .734.2| 739.8| 7458 778.8| 8224| 8117 8281
Percentage of trend GNP...........ocoornviivirirnnricseennnd] 229, 23.1 23.3 23.7 247 24.7 22.8 22.6 23.0 23.0 227 22.5 23.0 240 23.3 23.5
Change from pr g iod 86.5 69.6 56.6 67.1 89.4 46.4 21.3 9.3 30.0 19.7 5.6 6.0 33.0 436 107 16.4
Due to aut tic inflation effects . 313 319 16.8 18.8 215 18.1 44 4.0 18.9 9.5 34 3.7 13.4 58 1.9 19
Due to discretionary policy and other factors ....... 49.2 3T 39.9 483 67.9 283 169 53 111 102 2.2 2.3 196 378 126 145
Surplus or deficit (—): :
Level —554| —872] —123.8| —165.2| —202.3| —2186] --494| -—-438| —56.3( —720| —647] —616| —937| —128.8( -1156| —113.2
Percentage of trend GNP.............ococvvvvrvcnsimssisnns —-18 —26 —-35 —4.4 —5.1 —5.2 -17 —14 —-18 -23 —-20 —-19 —-28 —38 ~3.3 -32
Change from pr per! 51| —318| -3866| —414) -371| -16.3 12,5 56| —125| —157 7.3 81| -3821] -351 13.2 24
Due to automatic inflation effects 25.6 120 6.6 5.5 —-16 -~18 18.7 5.3 -27 4.6 7.0 41 --2.8 —.6 2.0 2.6
Deb Due to discretionary policy and othe —205| —438| —-43.1) —469f —855| —145 -12 3 —9.8 ~203 3 —1.0} ~293] -345 11.2 -2
t:
At par value, end of period:
Level 858.2| 960.3| 1,003.6| 1,282.6| 1,509.4| 1,7348| 810.7| 823.0{ 8358| 8582 8747 887.8| 924.9! 9603 9925[ 1,0449
Percentage of trend GNP 28.0 287 30.8 34.0 31. 41. 214 271.2 26.9 26.9 26.9 26.8 274 28.0 28.5 29.7
At market value, end of peri
Level 804.11 98141 1,066.3; 1,273.6| 1,580.3! 1,870.1
Percentage of trend GNP... 26.2 29.3 30. 338 39.7 44.
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 668.3) 706.6| 727.1| 17543| 808.6) 840.1] 646.9| 6620 680.2) 6839| 697.2| 706.5| 707.0] 71565| 7T182) 7378
Ex Pe(;”Centage of trend GNP 21.2 20.6 19.9 19.5 19.8 19.6 21.3 21.3 21.3 209 20. 20.7 20.4 20.3 20.1 20.4
nditures:
pevel 694.9| 764.8| 8225 8904( 980.3| 1,0279| 6675| 6777 707.2| 7273 7329| 7387| 771.9| 8157{ 8054| 8223
Percentage of trend GNP 2.0 223 225 23.0 24.0 24.0 22.0 21.8 221 222 21.9 21.7 22.2 23.2 226 221
Surplus or deficit (—):
ve! —267| —582| —954| —136.1| —171.7| —187.9| —206| —158| —26.9| —435| —856| —382.2] —649) —1002( —87.2| —845
Percentage of trend GNP —~.8 -1 —2.6 —3. —42 ~4.4 -1 -5 -8 ~13 —11 - -19 —28 —2.4 —2.3
Addenda:
Middle-expansion trend GNP:
Current dollars 3,069.7| 8,344.8| 3,563.1| 3,771.8| 3,980.9| 4,176.7| 2,957.0( 3,024.0} 3,110.2| 3,187.4| 3,255.4| 3,314.1] 3,380.0) 3.429.8| 3,476.6) 3,523.9
1982 dollars 3,267.7| 3,343.7| 3,421.1{ 8,500.3| 3,580.6| 3,662.0| 3,238.81 3,258.6| 3,277.3| 3,296.2| 3,315.1| 3,334.1| 3,358.2| 3,372.5| 3,391.8| 3,411.3
6-percent unemployment rate trend GNP:
Current dollars 3,155.2| 8,436.3| 3,648.7| 3,871.8| 4,085.6| 4,286.4| 3,040.8| 3,108.2| 3,196.4| 3,275.4| 8,344.9( 3,404.8| 3,472.3| 3,523.0| 3,570.8| 3,618.9
1982 dollars 3,358.8| 3,435.11 3,518.2| 3,593.1| 3,674.7] 3,758.2| 3,330.6| 3,349.3| 3,368.2| 8,387.2| 3,406.2| 3,425.4 | 3,444.7| 3,464.1| 3,483.7| 3,503.3
1983 1984 1985 1986 1987
m v I It 1 v 1 i I v 1 )i | jiis v I I
Based on middle-expansion trend GNP:
Receipts:
Level R 7054 7228 724.9 729.3 744.0 792.0 756.1 787.1 794.8 788.3 801.7 819.1 841.3 862.0 903.6
Percentage of trend GNP... X 194 19.6 194 19.2 19.3 203 19.1 19.6 19.6 19.2 19.3 19.4 19.8 20.0 20.6
Change from preceding period.. X 3.5 174 2.1 4.4 14.7 480| -359 310 7.7 —6.5 134 174 22.2 207 416
Due to automatic inflation effe .5 8.3 7.2 3.9 5.6 51 4.8 5.5 4.3 4.7 2.0 5.1 74 —-13 9.2 9.6
Due to discretionary policy and other factors ....... 185 —4.8 10.2 -1.8 -12 9.6 432 —414 26.7 3.0 ~85 83 10.0 23.5 115 320
Expenditures:
vel 8324 8411 864.7 885.7 900.8 930.5 958.2 969.5 990.9| 1,020.6| 1,003.3) 1,045.6f 1,035.1| 1,040.9] 1,050.7| 1,067.6
Percentage of trend GNP..........ocrcrerrverecenvcmsecnne 23.3 23.1 23.4 23.7 237 24.2 24.6 24.5 247 25.1| - 245 25.2 24.6 245 244 24.4
Change from preceding period 4.3 8.7 23.6 21.0 15.1 29.7 277 113 214 2971 —-17.3 42371 —10.5 58 9.8 169
Due it tic inflation effects 2.0 1.8 12.3 2.8 2.1 2.2 139 24 2.8 3.9 9.1 2.8 23 3.2 8.4 3.9
Due to discretionary policy and other factors....... 2.3 6.9 11.3 18.2 138.0 27.5 13.8 8.9 18.6 2581 —264 39.5] —128 26 14 13.0
Surplus or deficit (—):
Level —13805| —185.7| —141.9| —160.8| —171.5) —186.5| —166.1} —213.4| —-203.9) —225.8| —215.1; —243.8| —216.0| —199.6] —188.7| —164.0
Percentage of trend GNP.. =37 -37 -38 —43 —4.5 —4.8 —4.3 —54 —-51 —5.6 ~5.2 —59 —5.1 —4.7 —4.4 3.1
Change from preceding period —-17.3 —5.2 —62| —189| -—-10.7( -15.0 204 —473 951 -219 107 -287 21.8 164 109 4.7
Due to automatic mflatlon effects... 3.6 6.5 -5.1 1.1 3.5 2.8 —-9.0 3.1 15 8 —-71 2.3 5.1 —4.5 8 57
bDue to discretionary policy and oth —209] -—-117 -11| —200) -142| -178 29.4| —504 80| 227 17.8{ —31.0 227 20.9 10.1 19.0
At par value, end of period:
Level 1,0755| 1,093.6| 1,139.0( 1,183.61 1,235.6 1,282.6| 1,331.5| 1,389.8| 1,437.5| 1,509.41 1,661.7| 1,627.5| 1,689.2| 1,734.8} 1,780.4} 1,829.6
Percentage of trend GNP.. 30.1 30.1 20.8 31.6 325 33.3 34. 35. 35.9 31. 381 39. 40.1 409 413 418
At market value, end of period
Level
Percentage of trend GNP
Based en 6-percent unemployment rate trend GNP:
Receipts: :
Level 724.2] 7282| 1746.3| 7488| 7534| 7685| 8185| 781.0( 8135 8214 8153| 8289 846.7| 869.4( 889.9( 933.0
E Pe;&entage of trend GNP.. 197 19.5 197 19.5 193 19.5 20.4 19.2 19.8 19.7 194 19.5 19.6 20.0 20.1 20.8
xpenditures:
Level 826.8 835.5 869.3 880.7 895.8 925.6 953.2 964.8 986.5) 1,016.5 999.4( 1,042.1| 1,032.1| 1,038.1) 1,047.9| 1,0649
Percentage of trend GNP ............ccccoouvcrcceerescaronnacs 22.5 224 22.6 22.9 23.0 234 23.8 23. 24.0 244 23.8 24.5 239 23.8 23.7 237
Surplus or deficit (—):
Level —102.6] ~107.2| —113.0{ —131.9| —1424| —157.0| —134.8| —183.8| —-173.0! —195.1| —184.1| —213.2| —185.4| —168.71 —158.0} —132.0
Percentage of trend GNP ......c..coceveiicinreervereniennnns] -2.8 —29 —3.0 —34 -37 —4.0 —38.4 —45 —4.2 —4.7 —44 —5. —-4.3 -39 -3.6 —~29
Addenda:
Middle-expansion trend GNP:
Current dollars 3,574.9) 3,636.8| 3,6959| 3,745.0} 3,798.1| 3,8481) 3,902.0| 3,956.1| 4,007.1| 4,0585( 4,099.6| 4,152.0| 4,212.0( 4,243.1] 4,311.6, 4,377.0
1982 dollars 3,430.8| 3,450.5{ 8,470.3| 8,490.2} 3,510.3| 3,530.4) 3,550.5| 3,570.5| 3,590.6| 3,610.8) 8,631.2| 3,651.7| 3,672.2| 3,692.9| 3,713.7| 3,734.6
6-percent unemployment rate trend GNP:
Current dollars 3,671.0| 3,734.2| 37944 3,844.5 3,898.6 | 3,949.5{ 4,004.5( 4,060.0| 4,1125( 4,165.2| 4,207.3[ 4,261.0} 4,322.7} 4,354.6{ 4,424.9; 4,492.0
1982 dollars 3,523.0| 3,542.9| 3,562.8| 3,582.9| 3,603.1| 3,623.4| 3,643.8( 3,664.3| 3,685.0| 8,705.7( 3,726.6| 3,747.6| 3,768.7( 3,789.9{ 3,811.3} 3,832.8
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National Income and Product Accounts Tables

ton, DC 20230.

New estimates in this issue: Second quarter 1987, revised (7). .
Estimates for 1929-82 are in The National Income and Product Accounts, 1999-82: Statistical Tables (GPO Stock No. 003-010-00174-7, price
$23.00). Estimates for 1983 are in the July 1986 SurvEey. Estimates for 1984-86 are in the July 1987 Survey. These publications are available
from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.
The full set of national income and product accounts estimates shown regularly in this part of the SURVEY are now available on diskette for
$240 per year (12 updates). For more information, wrlte to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washing-

Table 1.1.—Gross National Product

Table 1.2.—Gross National Product in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates S lly adjusted at 1 rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I )i I v I 1 I I 11 v I -
Gross national product ...... 4,010.3 |4,235.0 |4,174.4 (4,211.6 | 4,265.9 | 4,288.114,377.7 [4,447.7 Gross national product...... 3,607.5 3,713.3 | 3,698.8 | 3,704.7 | 3,718.0 | 3,731.5 | 3,772.2  3,793.7
Personal consumption Personal consumption
expenditures .........ccocvcenecniind 2,629.4 |2,799.8 | 2,737.9 2,765.8 | 2,837.1 | 2,858.6 | 2,893.8 | 2,947.3 expenditures...........cociinincnenns 2,352.6 | 2,450.5 | 2,409.7 | 2,434.3 | 2,477.5 | 2,480.5 | 2,475.9 | 2,489.0
Durable goods 4024 3759| 386.4| -427.6| 4198| 396.1: 4075 Durable goods 383.5| 359.8| 369.6| 405.5| 399.0f 3759| 3841
Nondurable goods .. 939.4| 936.8| 934.3( 940.0| 946.3| 969.9) 9823 Nondurable goods . 877.2| 868.8| 880.0| 879.8| 880.3] 8832} 879.1
Services 1,458.0 (1,425.2 | 1,445.1 | 1,469.511,492.4 |1,527.7 1 1,5657.5 Service 1,189.8 1,181.21,184.7 |1,192.2 | 1,201.1 | 1,216.9  1,225.9
Gross private domestic Gross private domestic
in 641.6) 6710, 683.4) 679.4) 660.8| 660.2| 699.9| 7009 investment 636.1| 654.0) 674.4| 665.6] 645.0| 631.0) 671.8) 6705
Fixed investment ... 631.6| 655.2| 64511 651.9{ 657.3| 666.6| 648.2| 660.4 Fixed investment.. 628.7| 640.2{ 639.1| 637.6| 6388 645.4| 624.2| 632.7
Nonresidential .61 4369 440.7| 433.8| 433.5| 439.7| 4228| 4323 Nonresidential 1| 443.8| 453.2| 441.0| 437.7| 443.2] 426.0| 4356
Structures.... 1374 149.6| 1359 131.1| 1329, 128.7( 130.0 Structures... 130.3| 1454 128.4| 1227| 1246| 1204; 1207
Producers’ durable Producers’ durable :
eqUIpment ..o 290.11 299.5| 291.0| 2979 3024| 306.7| 294.1| 3023 eqUIPMent..........ccoueeereenncns 30487 3135(. 307.8| 3126| 315.0| 3186| 3056| 3149
tial 189.0| 2183 2044 2181 223.8| 2269| 2254, 2281 idential 1746 1964 1859} 1965 201.1; 202.2{ 198.2] 197.1
Change in business Change in business
INVeNtories.....co.vmmrenisssiienes 10.0y. 157 383[ 215 351 —64) b516| 404 INVENtOries. ... oeruerererieresresne 74! 138| 353 281 611 —144| 476 378
Nonfarm 13.6| 16.8| 385 245 -9 51| 487 274 Nonfar! 120| 1541 352 239 1 23| 439| 234
Farm.. . ncenesicersens —-36; —11 - 30 45| —11.6 29, 130 Farme.......oomnnccaseisnninninnns —4.6; —186 1 4.2 6.0\ —16.6 3.7] 143
Net exports of goods and Net exports of goods and
SEXVICES ..o isiciscannst ~79.2|—105.5| —93.8{—-100.81—-110.5 (—116.9 |—112.2 |—118.6 SEIVICES wovoeernerncrecmcsrecrresnrceresnes —108.2 |—145.8{—128.0 |—146.8 |—161.6 | —151.8 |—135.2 |—-133.3
373.5| 371.3| 376.6| 3833| 397.3| 4110 Ezports. 37741 3715( 370.2( 379.6{ 3883 397.8| 409.3
4673 4721} 4871 500.2| 509.5| 529.7 Imports. . 5282 4944 517.0| 541.2| 540.1 533.0{ 542.6
Government purchases of goods Government purchases of goods
and services.......uicncenccennnes 818.6| 869.7| 846.9| 867.2| 878.5| 886.3| 896.2| 918.2 and services ............... 7269 | 7545 137.6| 751.6| 757.2| 771.8| 759.6| 7675
366.21 356.7! 3684( 371.2| 3686| 366.9| 3803 Federal............... 3242} 3325} 32211-330.6: 332.6| 3446} 327.3! 3331
National defense 217.8| 266.6| 278.2( 287.6| 279.0| 287.5| 2953 National defense 250.7| 240.0| 250.1| 259.8| 252.7( 257.4| 264.0
Nondefi 8847 901: 90.2{ 836| 89.6{ 794 851 Nondef 818| 820( 804! 728) 919 699 691
State and local ........cccoouerrverenend 503.5( 4902 498.8| 507.3} 517.7| 529.3| 537.8 State and local .......coeitvnrecueennn 422.1) ‘415.5| 421.0| 424.6] 427.1| 4323| 4344

Nors. —Percent changes from preceding period for selected items in this table are shown in

table 8.1

Table 1.3.—Gross National Product by Major Type of Product
" [Billions of dollars]

Seasonally adjusted at annual rates

1985 | 1986 ‘1986 1987
I i I v 1 jiig
Gross national product 4,010.3 14,235.0 | 4,174.4 |4,211.6 | 4,265.9 | 4,288.1 | 4,377.7 | 4,447.7
Final sales 1] 4,000.3 (4,219.3 [4,136.1 |4,184.014,262.4 | 4,294.6 | 4,326.0 [4,407.3
Change in business
INVeNtories........uemenervcencencs 100 15.7 383 215 35| —64 51.6| 404
Goods 1,637.9 (1,693.8 [ 1,682.8 1,689.9(1,703.5 | 1,698.9 {1,738.7 | 1,759.9
Final sales... .]1,627.9 (1,678.01,644.5]|1,662.4|1,700.0)1,705.3 | 1,687.1 [ 1,719.4
Change in
inventories 10.0 157) 383) 215 35| —64 51.6| 404
Durable goods. 704.3| 726.8) T17.0] 717.0| 1368 737.3| 747.0| 750.1
Final sales 696.9| 7219 6911} 707.0| 747.9| 741.8| 7119| 7306
Change in business
inventories.........ccocennnciann 73 4.8 25.9 101 ~121(  —4.5 35.2 19.4
Nondurable goods . 93361 967.0| 965.8| 9729 967.8| 961.6; 991.7(1,009.8
Final sales 931.0} 956.1| 953.4|.955.4) 952.1| 963.5| 975.2| -988.8
Change in business
inventories.. 27 10.9 12,5 17.5 156 —1.9 165, 21.0
Services 1,969.3 |2,116.2 | 2,070.2 | 2,097.9 | 2,136.6 | 2,160.0 ; 2,212.0 | 2,257.6
SEIMCLUTES ...cooveveiececrncnseensecoeeninee 403.1) 425.1} 421.4| 423.8| 425.7| 429.3| 426.9| 430.2

Nore.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Note.—Percent cﬁanges from preceding period for selected items in this table are shown in

table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars

[Billions of 1982 dollars]

S lly adjusted at ] rates
1985 | 1986 1986 1987
1 I m w 1 jiLg
Gross national product...... 3,607.5(3,713.3 | 3,698.8 | 3,704.7 | 3,718.0 | 3,731.5 | 3,772.2  3,793.7
Final sales.........cccocoveucvirccrncnnunns 3,600.1 | 3,699.5 | 3,663.4 | 3,676.7 | 3,711.9 13,745.8 13,724.5 | 3,755.9
Change in business :
Inventories.......ceivveerreconnneses 74 13.8 353 28.1 6.1] ~144 47.6 37.8
Goods 1,548.61,595.0/| 1,589.5 | 1,594.4 11,593.7 | 1,602.6 | 1,626.0 (1,632.4
Final sales ....c.ccoevvmrennrincnic 1,541.2|1,581.3 |1,554.1 [ 1,566.4 11,587.5 [1,616.9 | 1,578.4 | 1,594.6
Change in business
inventories ... T4 13.8 35.3 28.1 6.1| ~144 476 37.8
Durable goods 688.01 716.9| 705.8[ 705.9] 724.8| 731.2| 739.2| 7469
Final sales.. 681.6] 712.6] 6821 696.9| 735.9| 7355 707.8; 729.2
Change in business
inventories 6.4 43 23.6 90| —11.1| —-43 314 17.7
Nondurable goods 860.6| 8781| 883.7| 888.5| 868.8| B8714| 886.8] 8855
Final sales....... 859.7| 868.6| 872.0| 869.5| 851.6| 881.4| 870.6! 8654
Change in business
inventories.. 9 95 17 19.1 17.2| —10.0 16.2 20.1
Services 1,679.5(1,730.8 [1,718.9 }1,724.2 11,738.7 | 1,741.3 {1,764.0 | 1,780.7
SIrUCLUTES .....oecvvcrirenncceiecencnains 379.4! 3874/ 390.4| 386.0| 385.6| 387.5| 382.1| 380.6

Norte.~Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
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Table 1.6.-—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates S lly adjusted at 1 rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I I m v I il I I il v 1 jiig
Gross national product 4,010.3 14,235.0 | 4,174.4 1 4,211.6 1 4,265.9 | 4,288.1 | 4,377.7 | 4,447.7 Gross national product.................. 3,607.53,713.3 | 3,698.8 | 3,704.7 | 3,718.0 | 3,731.5 {3,772.2{3,793.7
Less: Exports of goods and Less: Exports of goods and
services 369.9| 376.2| 373.5| 371.3| 376.6| 383.3] 397.3| 411.0 servi 365.3| 8774 871.5| 370.2| 879.6| 3883| 397.8| 4093
Plus: Imports of goods and Plus: Imports of goods and
services 44921 481.7| 467.3] 4721 487.1] 5002] 509.5| 529.7 service: 473.6| 523.2| 494.4| 517.0]| 541.2| 5401 533.0| 5426
Equals; Gross domestic Equals: Gross domestic
purchases *...........ccccvvcenrvunirnnns 4,089.5 | 4,340.5 | 4,268.2 1 4,312.4 [ 4,376.4 | 4,405.1 | 4,489.8 | 4,566.4 purchases L........c.cocminnrecnrinnd 3,715.7 | 3,859.1 | 3,821.7 | 3,851.5 | 3,879.6 { 3,883.3 | 3,907.4 | 3,927.0
Less: Change in business Less: Change in business
INVentories.........cierecivnieconid] 10.0 15.7 383 27.5 35 —64 51.6 404 inventories... 74 13.8 35.3 28.1 61 —144 476 378
Equals: Final sales to domestic Equals: Final sales to domestic
PUrchasers 2..........ovcirinns 4,079.5(4,324.8 |4,229.9 | 4,284.9 1 4,372.9 | 4,411.5 | 4,438.2 1 4,525.9 PUrchasers 2.........ocoreerieonne 3,708.3 |3,845.3 3,786.4 | 3,823.4 | 3,873.5 | 3,897.6 | 3,859.7 | 3,889.3

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.7.—Gross National Product by Sector

[Billions of dollars]

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.9.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

[Billions of dollars]

S Ny adjusted at 1 rates
1985 | 1986 1986 1987 Gross national product.................. 4,010.3 | 4,235.0 | 4,174.4 {4,211.6 | 4,265.9 | 4,288.1 {4,377.7 {4,447.7
Less: Capital consumption
1 Jis m v 1 jiss allowances with capital
ption adjustment 437.6| 4567 447.8| 454.1| 4589 465.9| 469.7| 4764
Gross national product.....|£,010.3|4,285.0|4,174.4 | 4,211.6 {4,265.9 | 4,288.1 [ 4,377.7 | 44477 Capital consumption
4 . P capital consumption
Gross pr 3,970.5 {4,201.3 | 4,134.7 [ 4,179.4 | 4,230.4 | 4,260.6 | 4,346.9 | 4,419.7 AATUSEIEN oo 4629! 4177| 4136] 4748| 478.1| 4843| 496.6| 5028
B 3,409.5 | 3,605.2 3,551.6 1 3,587.9 | 3,630.7 1 3,650.8 | 3,725.2 | 3,787.5 Less: Capital
Nonfarm 3,340.1 | 3,533.8 | 3,480.6 | 3,509.9 | 3,557.9 | 3,586.6 | 3,650.4 | 3,704.4 consumption
z\zonfgrm less housing ......... 3,025.0 |3,186.313,144.6 [ 3,165.5 | 3,206.8 | 3,228.5 3,%86.5 3334‘g adjustment...................... 25.3 21.0 258 20.8 19.2 184 26.8 26.4
Farm B et S151) 44| 3281 Sad4) SRL2) BBl RSl T2 Equals: Net national product.....|3,572.7 |3,178.4 |3,726.6 |3,757.5 |3,5807.0 |3,822.3|3,907.9 | 3,971.3
Statistical discrepancy -56| —49| —-29 9! —61| —116| ~221 -48 Less: Indirect business tax and
H%ls.ehgld; and }inlsdtitutions 143% 1533 14g.§ 155.% 153‘1 lsg'é 153‘2 1633 nonté};ﬁ;jﬁ?;?ﬁ;ﬁ;i’& ................. 333.2) B347.7| 345.6] 340.7| 352.8| 351.9| 358.3| 3649
rivate households . . . . . . ) .
instituti payments 21.6 22.3 22.0 22.2 224 22.6 22.8 23.1
Nonprofit institutio: 133.1| 1428 139.7| 141.9| 144.0] 1458 149.2| 1523 Statistical discrepancy o6l Za9l 39 o] 61l 116l 22| ‘1=
Government 418.8| 4439 434.3| 440.3| 446.3| 4545| 462.9| 470.0 . e
Federal..... 1405| 1429| 1432| 1437| 1440 1447| 1488| 1502 Pl:ﬁ;{ﬁ‘;‘;*‘:}lgg}:g:&‘gfﬂt
. State and local 278.3| 2999 201.1| 296.7] 302.3; 309.3| 314.1| 3198 honrl ol 63 87 23 204 7 116 193 9.8
Aej °Z"‘e WO 398| 337 39.8) 322 385 25 0T BI piule: National ine 3,220.93,422.0|3,364.2|3,414.1 |3,438.7 | 3,471.0 | 3,548.3 | 3,597.8
ddendun: Less: Corporate profits with
Gross domestic business inventory valuation and
product less housing................ 3,085.813,249.8 capital consumption
djustments 277.6) 284.4| 288.0( 2823 286.4| 281.1| 294.0| 2965
takl)\{glt?'l_Pement changes from preceding period for selected items in this table are shown in g::tﬁlg?lﬁ;sforsocml """" 8153| 8261| 3266| 3287) 3275) 82L7| 323.6| 3311
o INSUrance.........ccocceeees 35271 374.3| 369.3| 3719 3749 381.0( 386.7( 390.9
. . Wage accruals less
Table 1.8.—Gross National Product by Sector in Constant Dollars disbursements ................... -2 ] 0 0 0 0 0 0
. Plus: Government transfer
(Billions of 1982 dollars] PAYHIENLS £0 PEXSONS ... 4682] 4960| 4866 2923 501.2| 5041| 5109| 5184
Personal interest income...] 476.5| 497.6| 495.7] 500.0] 498.1| 496.8| 499.8( 506.3
S lly adjusted at 1 rates Personal dividend income ..] 76.3 81.2 8.8 81.0 82.1 82.9 84.5 86.3
Business transfer
1985 | 1986 1986 1987 PAYMENES..cooiriirinnsiiinenend 21.6 22.3 220 222 224 22.6 22.8 23.1
1 e 1 v 1 i Equals: Personal i 3,327.0|3,534.3 | 3,463.4 | 3,526.6 | 3,553.6 | 3,593.6 {3,662.0 | 3,713.4
Gross l'tationz:l product...... 3,607.5 |3,713.3 [ 3,698.8 [ 3,704.7 | 3,718.0 [ 3,731.5 | 3,772.2 { 3,793.7 Table 1.10.—Relation of Gross National Product, Net National Product,
Gross ic pre 3,571.5]3,683.5  3,663.4 | 3,676.3 ; 3,686.9 | 3,707.3 | 3,745.6  3,769.7 and National Income in Constant Dollars
B 3,095.1 (3,197.9(38,181.1|3,191.5 | 3,200.2 | 8,218.5 | 3,254.7 | 8,276.7
Nonfar 3,021.813,117.513,100.4 | 3,106.7 | 3,120.2 | 3,142.5{3,171.4 | 3,195.2 [Billions of 1982 dollars]
e R MR T
Fa‘rm g 729 247 250 240 %53 '%6.3 252 856 Gross national product................. 3,607.5|3,713.3 3,698.8 | 3,704.7 | 3,718.0 | 3,731.5 | 3,772.2 | 3,793.7
Statistical discrepancy —51] —43} -26 8| —54| —-102| —-19! —-41 Less: Capital consumption
Households and institutions....| 121.1| 1259| 1242| 1258| 1266| 127.2] 1289| 1300 allowances with, capital 2ol 435 12] a9 o| 4566
Private households ...l 88| 90| 89| 89 91| 92l 93| 95 ption adjustment 4263\ 4420| 4353 439.6) 4442} 4491 453. -
Nonprofit institutions 112.3| 116.9| 1153| 116.8| 117.5] 1180! 1195( 1205 Equals: Net national product....... 3,181.2|3,271.2 | 3,263.5 | 3,265.2  3,273.8 | 3,282.4 { 3,318.9 [ 3,337.2
Government 355.3| 359.7| 858.1| 359.0| 360.2| 361.6] 362.0| 363.0 Less: Indirect business tax and
Federal.... 12231 1226} 122.6| 1224 1225) 123.0| 1227| 1228 nontax liability plus business
State and local 23291 237.1{ 2356 236.6!| 237.7| 238.6| 239.3| 2402 tr!:)!;gger palyments less .
subsidies plus current surplus
Rest of the world ... 360| 298| 354] 284] 311; 242) 266 240 of government enterprises......... 300.4| 314.2| 307.0! 3120| 319.0| 3187/ 3162| 3192
Addendum: Statistical discrepancy ........ —51| —43!.-28 81 —54| —102| ~19| —41
Gross domestic business R . .
Product less HOUSINg ... 2,820.6|2,913.1 National 2,885.912,961.4 { 2,959.0 | 2,952.4 { 2,960.1 | 2,973.9 | 3,004.6 | 3,022.1

Nore—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.14.—National Income by Type of Income

[Billions of dollars]

S lly adjusted at | rates
1985 | 1986 1986 1987
I I m v 1 IIr
National income .................. 3,229.9 | 3,422.0 | 3,364.2 | 3,414.1 | 3,438.7  3,471.0  3,548.3 | 3,597.8
Comp tion of employ .12,370.8 2,504.9 (2,464.8 | 2,487.6 | 2,515.1 | 2,552.0 | 2,589.9 { 2,623.7
Wages and salaries 1,974.7(2,089.1 12,055.3 2,074.6 1 2,097.9 | 2,128.5 | 2,163.3 {2,191.6
Government and
government enterprises 372.1| 394.8| 386.1| 891.6| 897.7| 403.8{ 4122( 4181
Other ... 1,602.6 [1,694.3 |1,669.3 [1,683.0 [1,700.2 {1,724.7 |1,751.1 | 1,778.5
Supplements to wages and
SAALIES et siasens 396.1| 415.8| 409.5| 418.0| 417.2] 423.5| 426.6| 4320
Employer contributions for
social insurance 20381 2147| 2117 213.1| 2149] 219.1| 220.0| 2225
Other labor income 19231 201.1| 1978 199.8| 202.3( 204.4| 206.7| 2095
Proprietors’ income with
inventory valuation and
capital consumption
djustment: 257.3| 289.8| 270.8| 298.1| 292.5; 297.8| 320.9| 3827.7
Farm 2977 372| 280 481| 363] 366( 513| B5L6
Proprietors’ income with
inventory valuation
djustment 383 454 362 563| 443| .445| 59.0) 594
Capital consumption
adjustment -86| —-81| -82 -82| -80| -79| -7 -17
Nonfarm ... 252.6| 242.8] 250.1| 256.2{ 261.2| 269.7) 276.0
Proprietors’ N 217.7| 2092 2174 220.2| 223.9| 2324 2363
Inventory valuation
adjustment -2 -2 -2 -16 T Al -18| -12
Capital consumption
adjustmen 31.8| 351) 338| 342 353| 369 39.1| 409
Rental income of persons with
capital consumption .
adjustment ..........coooiecvriernnennsd] 90| 167| 14.0| 174 17.2) 184| 20.0( 189
Rental income of persons........... 54.0 62.2 587 62.8 62.8 64.6 66.2 67.2
Capital consumption
djustment —450| —455| —44.7| —~454| —456| —~462| —46.3| —48.3
Corporate profits with
inventory valuation and .
capital consumption
adjustments ... 271.6| 2844 288.01 282.3| 286.4| 2811} 294.0) 2965
Corporate profits with
inventory valuation .
adj t 224.1| 2384| 236.,7| 2356 2424 239.0} 2457{ 2483
Profits before tax 8| 2319 2189 2244| 2363 2479| 257.0f 267.1
Profits tax liability .. 96.7) 1050! 981 1021 1061]| 11397 128.0| 1327
Profits after tax 1281 126.8{ 1209} 12237 130.2| 134.0f 129.0| 1344
Dividends....... 813| 86.8{ 843! 866, 87.7| 886] 90.3f 923
Undistributed profits 468 400| 36.6| 357| 425 454] 387 420
Inventory valuation
djustment -1 651 17.8( 113 60] —-89| —11.3| —188
Capital consumption
adjustment 535| 460 5L3| 46.7| 44.0) 421 482| 482
Net interest...........ccovvecreccrranniinns 315.31 3261 326.6| 328.7( 3827.5| 32L7| 323.6 331.1
Addenda:
Corporate profits after tax
with inventory valuation
and capital consumption
adjustments 1809 179.4| 189.9) 180.2| 180.3| 167.1| 1659 163.8
Net cash flow with
inventory valuation and
capital consumption .
adjustments ........co...overurnenenr| 368.7| 3754 | 3824 3745| 3769 367.9| 367.3| 3658
Undistributed profits with
inventory valuation and
capital consumption
adjustments .........coocereurns 99.6f 926| 1056, 93.6| 926| 785 756 T4
Capital consumption
allowances with capital
consumption
adjustment.......oocorvrvreannis 269.1| 2828| 276.8| 280.9| 284.3| 289.3| 201.8| 2044
Less: Inventory valuation
adjustment -7 65| 17.8| 113 60| —89) —113] —188
Equals: Net cash flow . '869.4] 868.9| 364.67 363.3| 370.9| 376.7| 378.7| 3846

7

Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Preduct of Nonfinancial Corporate
Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1985 | 1986 1986 1987
I’IIJIII|IV 1 Jilg
Billions of dollars
Gross domestic product -
of corporate business...... 2,422.7(2,539.1(2,510.7 | 2,520.8 { 2,552.7 | 2,572.0 | 2,613.7 | 2,645.4
Capital consumption allowances
with capital consumption
adjustment ..............civveeerecrrenioannd 269.1| 2828| 2768} 280.9) 284.3| 289.3| 201.8| 2944
Net domestic product...........ccorueeees 2,153.6 12,256.2 | 2,233.9 | 2,240.0 | 2,268.4 | 2,282.7  2,321.9 | 2,351.1
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies.. 232.0| 2422| 241.9| 2353 246.6| 244.8| 248.0| 2537
Domestic income 1,921.62,014.11,992.1 (2,004.6 (2,021.812,037.9 1 2,073.9 | 2,097.3
Compensation of employees...| 1,605.6|1,689.1]1,666.7 |1,678.9{1,6954 [1,715.3 |1,741.1|1,761.0
Wages and salaries.............. 1,343.3|1,414.411,395.4 |1,405.7 | 1,419.6 | 1,437.1 | 1,463.1 [ 1,480.4
Supplements to wages
and salaries ... 262.3| 2747| 2714| 2732 2759| 2782| 278.1] 280.6
Corporate profits with
inventory valuation and
capital consumption
adjustments 2471} 25321 253.6| 253.6| 254.3| 2514 261.3| 2622
Profits before tax 194.31 200.7) 184.6| 195.7| 204.2| 2182 224.4| 2328
Profits tax liability .. 967 10601 981| 1021 106.1| 1139 1280| 1327
Profits after tax 9761 956 865| 93.6( 981] 1043| 964} 100.1
Dividends. 69.0( 7i5| 685 745 709| 720{ 80.2|. 802
Undistributed profits...] 28.6 241 18.0 191 212 323 16.2 19.9
Inventory valuation
adjustment.......c..ccconuenn.. -7 6.5 17.8 11.3 60| —89( —113] —188
Capital consumption
adjustment.. 535( 460 51.3| 467 440 421| 482} 482
Net interest.... 689 TL8|  7TLT| 722 720] T1i| T15| 742
Gross domestic product
of financial corporate
business...........ccooclruerrenn 1399 163.0] 157.5| 162.2| 165.0| 167.3| 178.9| 1811
Gross domestic product
of nonfinancial
corporate business........... 2,282.8 (2,376.1 [ 2,353.3 | 2,358.6 | 2,387.7 | 2,404.7 | 2,434.8 | 2,464.3
Capital consumption allowances
with capital consumption
adjustment ... eeeiveeneciiene] 252.8| 2644 2594| 262.9| 2656 269.6{ 271.8| 2742
Net domestic product...................... 2,030.112,111.7)2,093.9 {2,095.8 | 2,122.1 | 2,185.1 | 2,163.0 { 2,190.2
Indirect business tax and .
nontax liability plus
business transfer payments
less subsidies.........occcrnnee 2182| 22641 22671 2200 230.5| 2285| 231.4| 236.8
tic i 1,811.81,885.3|1,867.2 {1,875.8|1,891.6 | 1,906.6 [ 1,931.6 11,953.3
Compensation of employees...| 1,492.6 | 1,560.7 | 1,544.2 11,551.8 11,564.1 [ 1,582.6 [ 1,598.4 | 1,615.4
Wages and salaries.............. 1,248.7|1,306.411,292.51,298.9 | 1,309.0 | 1,325.2 | 1,342.5 | 1,357.4
Supplements to wages
and salaries ........ccoecovvunnee 243.9| 2542 251.6| 252.9| 2551 257.3] 256.0( 258.0
Corporate profits with
inventory valuation and
capital consumption
diustments 221.7| 225.8| 225.7| 225.0| 227.7| 224.6| 2334 2343
Profits before tax..... .91 174.6) 1584 168.7| 179.0|-192.1( 1969] 205.0
Profits tax liability .. 69. 7831 712 749! 798| 87.2| 998| 1040
Profits after tax 1060, 963| 872 939 993! 1049] 97.1) 1011
Dividends. 709] 741§ 69.8f T66] T746| 1756 824| 824
Undistributed profits..{ - 3851 222{ 174( 1783] 247 292 147 187
Inventory valuation
adjustment...........ccccvenneee -1 65, 17.8{ 113 60| —89] 113! —188
Capital consumption
adjustment. 52.6 44.6 49.6 45.0 427 414 478 48.0
Net interest... 91.5 989 97.3 99.0 99.8 994 99.8| 1036
Billions of 1982 dollars
Gross domestic product
of nonfinancial
corporate business........... 2,127.12,182.212,176.7 | 2,171.9 | 2,180.8 | 2,199.3 | 2,207.6 | 2,223.1
Capital consumption allowances
with capital consumption
adjustment | 249.6] 259.8) 2559| 2584 261.0] 263.9| 266.2| 267.9
Net domestic product.. 1,877.511,922.4{1,920.811,913.6 {1,919.8|1,935.3 | 1,941.4 [ 1,955.2
Indirect business tax
nontax liability plus
business transfer payments
less subsidies. 4 19151 20031 1950 1986] 204.0| 2034 200.5| 2021
Domestic income.. .}1,686.01,722.1[1,725.7 [1,714.9]1,715.81,731.9 {1,740.9 | 1,753.1
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Table 1.11.—Command-Basis Gross National Product in Constant
Dollars

[Billions of 1982 dollars]

Q i Jinctad

y adj at | rates
1985 '| 1986 1986 1987
1 I m v 1 -
Gross national product................. 3,607.5 [3,713.3 | 3,698.8 | 3,704.7 | 3,718.0 {3,731.5 | 3,772.2 | 3,793.7
Less: Net exports of goods and

service: ~108.2~145.8 |—123.0 |~146.8 |-161.6 |—151.8{—135.2|—133.3
Exports... . 377.4| 371.5) 3702| 379.6| 388.3| 397.8( 409.3
Imports.. 52321 4944) 517.0| 5412 540.1| 533.0) 542.6

Equals: Gross domestic
PUFChASES .....c.couniieemcrenseliensrons 3,715.713,859.1 ( 3,821.7 [ 3,851.5 { 3,879.6 | 3,883.3 {3,907.4 | 3,927.0

Plus: Command-basis net

exports of goods and services....] —83.5|—114.6] —99.2[—110.4 |--122.8 |~126.3|-117.4{-121.5
Command-basis
exports ! 390.01 4086 39521 406.6| 4184} 413.9| 4156| 4211
Imports 4736 523.2( 4944| 517.0| 541.2| 540.1| 533.01 5426
Equals: Command-basis gross
national product............ccu..c.. 3,632.1|3,744.4 | 3,722.5 |3,741.1 | 3,756.8 | 3,757.0 | 3,790.0 | 3,805.5
Addendumn:
Terms of trade 2.........cccvnruecrnncn 106.9| 108.3| 106.5| 109.9| 110.2] 1066 1045| 1029

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and
services.

2, Ratio of the implicn;)togrice deflator for exports of goods and services to the implicit price
deflator for imports of goods and services with the decimal point shifted two places to the right.

al%;{0’1‘8!:.1—Percent changes from preceding period for selected items in this table are shown in
table 8.1. .

Table 1.19.—Truck Output
[Billions of dollars]

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I I m v I ur

Truck output . 56.2| 584 b56.7| 597 589 583! 614! 614
Final sales 56.11 583 -524| 6583| 644| 580] 557 615
Personal consumption

expenditures.......oonecerecrsecnsd 239 276| 232| 269 3331 269 270 296
Producers’ durable equipment..| 33.0{ 324|  312| 330{ 341| 314 321} 352
Net exports of goods an

~14] 76| 18| -87 ——g.f) —80| ~79

services..
921 10.3| 103 105 114{ 91| 1Lo| 109
59
1

Exports..
Imports..
Government purchases of
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Table 1.17.—Auto Outpu
[Billions of dollars]

Seasonally adjusted at annual rates
1985 | 1986 1986 1987

Auto output..........oovcvenriens. 1153|1194 116.2) 1189 1181 124.67 1149 1059

Final sales .......ecriovcinnniinninnes 110.5| 1185 110.8| 110.7| 131.6| 121.0| 95.6| 103.1
Personal consumption

expenditures. 135.3] 1224| 1262| 151.3| 141.31 1175]| 1236

New autos 101.5| 89.6( 930 1182 1053| 838 888

Net purchases of used autos..| 345| 338 328| 332| 331| 360| 337| 348
Producers’ durable equipment..| 17.9] 20.7 192| 201 225| 210| 158 182

New autos........ccoocevvemriscensnenss 440 458| 426] 46.1| 49.0f 455 40.6[ 451
Net purchases of used autos..] —26.1| —25.1| ~234| —26.0| —26.5| —-245| —24.7] —26.8
Net exports of goods and
services.. —32.6| —36.9| —434| —426| —39.2| -40.2
Export: 6.6 6.6 6.1 6.1 5. 5.8
Imports.. 39.1| 435( 495 487| 450[ 46.0
Government purchases of
goods and services.........c.......l 14 14 17 1.3 1.2 1.4 14 1.5
Change in business inventories
of new and used autos............. 4.9 9 5.4 821 —13.6 36| 193 6.8
New. 41 T 6.6 69| —165 6.0 200 5.3
Used 6 2] -12 14 30| -24 = 1.5
Addenda:
Domestic output of new
AUEOS L ooeeivenrseeneesssnienneseeensec | 960] 982 967 983 96.7| 1011 993 916

Sales of imported new autos 2.} 45.1| 55.8| 493} 515| 60.0| 623| 467 501

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.

Table 1.18.—Auto Output in Constant Dollars

[Billions of 1982 dollars}
S lly adjusted at 1 rates
1985 | 1986 1986 1987
1 I il v 1 nr
Auto output. 105.6| 106.4) 106.0| 106.7| 103.1| 109.6| 1023 97.5
Final sales ... 107.3] 102.0] 100.9| 1184} 107.8| 859 924
Personal cor
expenditures 119.1( 109.4) 111.8| 132.7| 1226 101.7( 105.0
New autos. . . . . 3

Net purchases .. . X . . A .
Producers’ durable equipment.] 19.2| - 185¢ 188 184 195! 17.3] 180 157
New autos. A .

Net purchases of tos.| ~21.2| —21.8| —196| —225{ — —218| —218{ —22.
goods and services................. 5.9 57 5.7 5.1 517 46 4.7 Neteexggi ao?egsozd: %::dau * EL2) —ELE| —194) —225) —204) 218 ' 28
f " i 4 i —275| —31.6| —27.8| —-30.5| —34.9| —33.3| —30.0| —29.6
Change in business inventories ... 1 43 1.3] —-55 3 5.7 -1 5 54 58 57 59 5" 49 51
329 871 336; 361| 401| 384 349 347
1. Includes new trucks only.
13 13 16 12 11 12 12 14
Table 1.20.—Truck Output in Constant Dellars Change in business inventories
. of new and used autos............... 3.8 - 4.0 59| —154 1.8 16.3 5.0
[Billions of 1982 dollars] New. 33| -11 5.0 46| —18.0 4.0 17.0 3.8
Used 5 -10 12 27) —-21 -1 1.2
S lly adjusted at ! rates Addenda:
1985 | 1986 1986 1987 Domestic output of new
1 87.7 85.3 86.8 86.3 817 86.3 85.8 784
1 b1 hati v 1 iig 414 49.1 444 45.7 52.5 53.7 40.1 42.8
Truck output Lo 50.8 50.5 497 51.8 50.7 49.6 52.4 52.5 Ug] te(::loxéii:ttessof final sales and change in business inventories of new autos assembled in the
Final sales ......coooonreneiirsssasinner] 507 50.4| 461| 506 354| 494| 476] 526 2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
Personal consumption ment purchases.
expenditures..........eruvceecrenns 21.6 23.8 20.4 234 28.5 23.0 23.0 25.2

Producers’ durable equipment..| - 298} 280) 273} 287 294} 26.7 27.5| 301
Net exports of goods and
services. —(25.0 ——g.4 -67] —64f 74 —g.l —68| —6.7

Exports. .5 .6 . R T .
85 89 9.1 9.1 9.8 79 9.4 9.3
5.3 49 48
1 1 2

Imports.
Government purchases of

5.0 49 4.9 3.9 4.0
3.7 11| —47 4.8 -1

goods and services...........couee...
Change in business inventories...

1. Includes new trucks only.
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Table 2.1.—Personal Income and Its Disposition

[Biilions of dollars]
Seasonally adjusted at annual rates
1985 | 1986 1986 1987
1 i m v 1 jilg
Personal income... 3,534.3 | 3,463.4 (3,526.6 | 3,553.6 | 3,593.6 | 3,662.0 | 3,713.4
Wage and salary
disbur t 1,974.9 2,089.1 (2,055.3 1 2,074.6 | 2,097.9 | 2,128.5 [2,163.3 | 2,191.6
Commodity-producing
indUStries.......oecoeeceriennns 609.2| 6233] 6208 621.2| 6228| 6284| 632.9| 6352
Manufacturi 460.9| 4705} 469.0| 4687 470.0| 4745| 477.21 479.1
Distributive industries 473.0| 497.1| 491.4| 493.7| 4986 504.7| 511.5( 519.0
Service industries. 520.4 | 573.9| 557.0| 568.1 578.8] 591.6| 606.71 619.4
Government and
government enterprises....... 3723 3948} 386.1y 391.6| 397.7| 403.8| 4122| 4181
Other labor income..................... 192.3| 201.1( 197.8( 199.87 202.3| 2044 206.7| 209.5
Proprietors’ income with
inventory valuation and
capital consumption
dj 257.3| 289.8| .270.81 2981, 292.5 ] 297.8| 320.9| 327.7
Farm...nsnennsiosrenesssnernd] 29.7| 872| 280| 481] 36.3| 366y 513| 516
N 227.6| 2526 24281 250.1] 256.2| 261.2 269.7 216.0
Rental income of persons
with capital consumption
adjustment .................... 9.0 16.7 14.0 174 17.2 18.4 20.0 18.9
Personal dividend income. 76.3| 8L2( 788 8LO| 821 829 845| 863
Personal interest income .. 476.5| 497.6] 4957 500.0| 4981 496.8| 499.8| 506.3
Transfgr payments 489.7| 5183 508.6| b514.5| 523.6| 526.6| 533.7| 541.5
Old-age, survivors,
disability, and health
insurance benefits 253.4| 269.21 264.5| 2664 2724} 273.5| 278.0| 2823
Government unemploy:
insurance benefits 15.7 16.4 15:6 16.3 17.1 16.6 15.6 14.9
Veterans benefits..... 16.7| 168| 170! 169 167| 164 166| 16.7
Government emplo;
retirement benefits 6741 710| 697 706| T715% 724| 739| 760
Other transfer payments 136.5; 1450 141.8| 144.3| 146.07 147.7| 149.6| 1515
Aid to families with
dependent children .. 1541 162} 160| 162| 164] 164| 16.5| 168
Other 1211 1287} 1259| 128.0| 129.6]| 131.3| 133.1| 1347
Less: Personal contributions
for social insurance............... 148.9| 159.6( 157.6| 158.8) 160.1| 161.8) 166.7| 168.4
Less: Personal tax and nontax
PAYIRENES ......ooovvnaiteerinecnsennsensinend 4859 | 512.2( 4974 504.2( 5153 532.0| 536.1| 5780
Egquals: Disposable personal
i 2,841.1 | 3,022.1 | 2,966.0 | 3,022.4 | 3,038.2 | 3,061.6 | 3,125.9 3,135.4
Less: Personal outlays.................. 2,714.1 | 2,891.5  2,827.6 | 2,856.4 ; 2,929.4 | 2,952.6 | 2,987.5 | 3,041.4
Personal consumption .
expenditure 2,629.4 [2,799.8 (2,737.9|2,765.8 | 2,837.1 1 2,858.6 | 2,893.8 1 2,947.3
Interest paid by consumers to
busi 827 899| 879 89.0| 907 921 921| 925
Personal transfer payments to
foreigners (net) .....c.ccrvceeemrecnnns 2.0 17 17 1.6 1.6 19 17 1.6
Equals: Personal saving................ 127.1| 130.6| 1384 166.0; 108.9| 109.0( 1384 94.0
Addenda:
Disposable personal income:
Total, billions of 1982
dollars 2,542.212,645.1 [2,610.5 | 2,660.2 | 2,653.2 | 2,656.7 | 2,674.6 | 2,647.8
Per capita:
Current dollars. 41 11,8721 12,508 12,318 | 12,525 | 12,560 { 12,626 | 12,865 | 12,878
1982 dollars ... 4 10,622 10,947 ] 10,842 | 11,024 | 10,968 | 10,956 | 11,008 | 10,875
Population (mid-period,
millons) ........oovverecieneieiins 2393 241.6| 240.8| 241.3| 241.9| 2425 243.0| 2435
Personal saving as
percentage of disposable
personal income ...................... 4.5 43 4.7 5.5 3.6 3.6 44 3.0
Nore.—Percent ck from preceding period for selected items in this table are shown in

table 8.1.

Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars]
S 11y adjusted at | rates
1985 .| 1986 1986 1987
I i3 m v I it
Personal consumption
expenditures.....................{ 2,629.4 | 2,799.8 | 2,737.9 (2,765.8 | 2,837.1 | 2,858.6 | 2,893.8 | 2,947.3
Durable goods 368.7| 4024 375.9| 386.4| 427.6| 419.8| 396.1| 407.5
Motor vehicles and parts ... 1776 194.9] 177.4| 184.2} 217.0) 201.2} 177.6| 1879
Furniture and household

qui t 128.7] '139.9} 134.7| 1883 1429| 1438 146.0| 146.2
Other... 624! 676{ 638| 640| 678 748 725, 1735
Nondurable goods 913.1| 939.4) 936.8] 934.3| 940.0| 9463 969.9| 9823
Food 472.8| 4978 48941 494.7, 499.6{ 507.5( 5148| 5164
Clothing and shoes ...y 157:2| 167.5| 1634} 167.2) 169.8] 169.6] 174.0| 1760
Gasoline and oil 926| 1753| 877 1744| 706| 684 758| 800
Other nondurable goods. 190.5| 198.8| 196.3| 198.0] 200.0| 200.8| 205.3|-211.0
Fuel oil and coal K 160( 174 160| 155] 151| 154| 162
Other . 18281 1789| 182.1| 1845 185.7| 189.8( 1948
ServICes ...couvrrrcrnecrerecicnnisectsssnane 1,347.5|1,458.0 | 1,425.2 | 1,445.1 | 1,469.5 | 1,492.4 | 1,527.7 | 1,557.5
H 4024 436.9| 42417 433.4| 4409 4490 4563 4641
Household operation 17471 1786 1754 177.8| 1815} 179.8! 176.61 179.2
. g 86.3] 87.0| 89.6| 875| 848} 856
8911 90.8| 919 923| 918| 936
9350 939| 955 976 1021 1054
310.0{ 3158| 823.1| 330.1| 3385| 347.0
422.2 | 424.1| 428.5| 4358 4543| 461.8

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1982 dollars)

S 1y adjusted at 1 rates
1985 | 1986 1986 1987
I i m v I il
Personal consumption
expenditures................... 2,352.6 |2,450.5 { 2,409.7 | 2,434.3  2,477.5 | 2,480.5 | 2,475.9 | 2,489.0
Durable goeds...........coconmciireninns 352.7| 3835 359.8| 369.6| 405.5| 399.0| 3759 3841
Motor vehicles and parts............ 163.6{ 175.7 162.3| 167.0| 1943{ 179.1| 158.1| 165.0
Furniture and household

i t 1302 144.7) 13751 1425) 1483| 150.7| 1515| 1526
. 63.1 60.0 60.1 63.0 69.3 66.4 66.5
" Nondurable goods 877.2| 868.8| 880.0( 879.8| 880.3| 883.2; 879.1
Food . 444.9| 4459 4473 4422 444.0| 4475) 4419
Clothing and shoes............c...cc... 1479 158.0| 154.3) 159.0( 160.4| 1584| 1604} 1574
Gasoline and oil 96.51 1003 9741 99.6| 101.5| 1025 99.8| 1014
Other nondurable goods. 16867 1741} 1711} 1741 1757 1754 176.5| 1784
Fuel oi! and coal .. . . 19.8) 21.2| 2257 223 210! 215
151.3] 1529 153.2; 153.1) 154.5| 156.8
1,181.2|1,184.7 {1,192.2 |1,201.1 | 1,216.9 [ 1,225.9
346.7| 349.0| 351.1| 353.1( 3553} B57.7
149.31 150.1( 1529 1528| 150.0 151.2
7501 757 784 1782 758 759
74.3 744 4.5 74.6 74.2 75.3
83.3 83.7 85.2 85.5 86.9 88.1
2485| 250.4| 25241 2563} 258.7| 260.6
353.4| 351.5| 350.7) 358.6| 366.0| 3683
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Table 3.2.—Federal Government Receipts and Expenditures

August 1987

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars) (Billions of dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 19836 1987
1 I m | 1w I i I i m | v 1 i
Receipt 788.6| 827.4| 807.6| 816.9| 8324 852.5| 879.3| 921.8 Receipt 579.6| 6188 608.1| 611.5( 626.2| 629.1| 632.1| 650.8
Personal tax and nontax Personal tax and nontax
receipts ! ggg.g gggg gg.g gi»g.g 365.2 g’éﬁA 38%.2 4(1)2.; receipt: 139.3| 1493 1447| 1466 150.1] 1556| 154.6| 162.3
axes : . ! 6| 357.0! 3685 373.6] 406. N s .
1 19| 763! 739! 743{ 765 805] 7T79| 841
i LI I I g mrom oW o) aow
(=) o ORI PRI ORI, . 2 N ® . A X A
Corporate profits tax acoruals...| - 7611 37| 787) 818) 843) 9051 10801 18T Gorporate profits tax accruals..... 206| 213| 194| 207] 218 234| 250 260
Other 583| 659| 60.0| 634] 670 33| 86.3| 896 Indirect business tax and
Indirect business tax and NONtAX ACCIUALS....rsverreevrreesiven 217.9| 206.8| 295.2; 290.8] 300.6] 300.7{ 305.0( 310.8
nontax accruals 2 504| 499] 521 511| 533 542 X . 8.7
Excise taxes 315| 309| 312| 313 321| 325 Sales taxes 1998 1352) 1876| 1426} 1438) 453 1487
" h Property taxes. 1146 111.8| 113.7! 1156 X 1
Rororms duties 130} 134\ w2 U0 1621 188 Other 424 483 395 424( 394| 408| 406
Contributions for social , Coilrllts!:‘r):;lcoens for social 421| 445] 435! 438| 442| 465 452] 457
insurance... 32581 828.1| 330.7| 3345| 841.5| 3452 Federal inaid 997! 1069 ssl 1096 1005 1028| 1022] 1060
Expenditures | 0{1,003.7 1,047.1 [ 1,086.1 | 1,041.2 |1,049.8| 1,063.7 er Egr ants-in-aid.. | e 105: ) o srss| sora| corz
Purchases of goods and services..| 353.9| 366.2| 356.7| 3684| 3712 3636| 3669 2803 HPEnAIEUres. v 5165| 561.9| 546.1) 5564} 566.7) 578 . ‘
National defense ............evn] 2593 217.8] 266.6| 278.2| 287.6| 279.0| 287.5| 2953  Purchases of goods and services..| 464.7| 503.5| 490.2| 498.8| 507.8| 517.7| 520.3| 537.8
Nondef 946 884) 904} 902) 836 86 74| 851 Compensation of empl o18.3| 20091 2011 2067| 3028| 3098| 3141] 3198
Transfer payments 380.1( 399.9( 389.9! 398.3| 405.9| 4057 406.7| 4123 Other .. 2036( 199.1| 2021| 205.1| 207.9| 2151 2180
To porsons 866.7| 88091 8181 83311 9011 LI 060 002 Transfer payments to persoms....| 1015] 110.1] 107.1{ 100.1] 1112| u30| 1149] 1169
Grants-in-aid to State and local Net interest paid —312] —315] —31.6| —31.9] ~322| —325
gover t: 99.7( 106.9| 1054) 109.6{ 109.5| 102.8| 102.2| 106.0 ﬂterelst paid 460! 473| 487] 5000 5141 529
Net interest paid 21 1357 | 1349 1359| 1342| 137.8| 139.5! 1404 ss: Interest
Int’i?rest paid i iggg %ggg 152.% lgg‘z 127'2 %g}i 122% %ggé government - 729 79.5 7.1 78.8 80.3 819 83.7 85.5
'0 persons and business . 2( 135/ 136.0§ 134. % 135, A . Divi i
To foreigners 318| 26| 25| 72| 28| 29| B1| 22 seormmenoa Y 50| 56| 55| 55| 56| 57| 59 61
Less: Interest received by Subsidies léss current surplus of
FOVEINIMENL «..oucrurrneirerrerereraeonss 21.8) 221 233| 223) 233| 196 187 177 government enterprises........... 142! —146| —145| —14.5] —14.6] —147| —15.0] —15.0
Subsidies less current surplus of Subsidi 9
government enterprises............. 205} 233) 1687 349 153| 263} 3843 247 Less: Current surplus of I 8 8 8 8 9 9
. 222} 255] 188} 376 210/ 245| 387 275 government enterprises......... 149; 154| 153| 153] 154] 155 159( 159
Less: Current surplus of Less: W, 1
government enterprises..........| 17 22 2.1 2.8 581 —1.8 4.3 2.7 s: Wage accruals less
disbur t 0 0 0 0 0 0 0 0
Less: Wage accruals less
disbur t -2 0 0 0 0 0 0 0 Surp:us o;- deficit (),
. national income and
S";g:i":n:{ g;f:l)f“lte:‘)é product accounts ............. 63.1| 568| 621| 551 59.6] 50.6] 410 496
product accounts .0 |—204.7 |~ 196.1 |—230.2 {—203.7 |~188.7 |—170.5{~141.9  Social insurance funds...........c... 471 494| 485| 488 491 513| 502| 507
Social insurance funds... 94| 154| 157| 161 130| 167| 201| 194 O 160 74| 136 64| 105 -7 -91) -1l
Other —205.4|—220.0 |—211.8 {—246.3 |—216.7 |~ 205.4 |—190.6 | 161.3

Table 3.7B.—Government Purchases of Goods and Services by Type

Table 3.8B.—Government Purchases of Goods and Services by Type in
Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1936 1987
I I m v 1 - 1 I I v I jiig
Government purchases of Government purchases of
goods and services. .| 8188 869.7] 846.9| 867.2| 878.5| 886.3; 896.2| 9182 goods and serviees........... 7269 | 754.5| 737.6| 751.6] 757.2| 77L8| 759.6) 767.5
Federal 353.9! 366.2{ 356.7| 368.4( 37L2| 368.6, 366.9| 380.3 Federal 324.2| 3325 322.1| 330.6| 332.6| 344.6| 327.37 333.1
National defense.... 259.3| 277.8| 266.6] 278.2) 287.6) 279.0] 2875| 29563 National defense... 23671 250.7| 240.01 250.11 259.81 2527 2574! 2640
Durable goods. . 839| T759| 842 89.7| 859; 880] 893 Durable goods. 7.8 179| 1709| 7T74| 828 803{ 837] 864
Nondurable goods .. 111 123 115 10.6 9.9 9.7 10.5 Nondurable goods .. 13.3 15.1 142 151 15.9 153 14.0 14.3
i 176.2] 1724; 176.2| 179.9| 176.3{ 182.5| 1887 Services 146.6| 1520 149.8| 1523 154.9| 151.3| 153.6] 157.6
Compensation
2| 1043 103.7( 104.11 1044 1050{ 107.7| 1086 employees 883 888, 837| 886 837 892 830 89.0
5 704 699¢{ 703! 705| 710) 727 1730 Military 5941 599| 5981 598( 599| 603 603 601
Civilian. 5| 338| 33.7) 338( 3839| 340) 350 355 Civilian. 290t 289 289! 289{ 289 289 288 289
Other services. 643! 719! 688) 1721) 755{ TL3| T48( 802 Other services 5831 632! 610| 637 66.1] 621 646( 687
Structures 6.1 6.6 6.0 6.2 7.3 7.0 72 6.8 Structures 56 5.6 52 5.3 6.2 5.9 6.1 5.7
Nondefi 946 884| 901, 902 836 896 794 851 Nondefi 8751 818 820| 804 1728) 91.9| 699| 691
Durable goods 3.9 41 43 42 4.0 4.0 4.2 438 Durable goods 4.3 46 48 47 45 45 48 5.3
Nondurable goods .. 175 11.2 12.6 124 6.9 13.1 2.0 1.5 Nondurable goods. 184 13.6 13.2 115 5.0 246 31| -25
Commodity Credit Commodity Credit
Corporation inventory Corporation inventory .
change . 112 5.3 6.8 6.1 1.1 137 -36| -51 change ............. 12.2 7.8 74 5.5 -l 1887 251 91
Other nondurables 6.3 59 5.8 6.3 5.8 5.8 5.6 6.6 Other nondurables 6.2 58 58 6.0 56 5.8 58 8.6
Services 662 663 66.1| 66.8| 663 661| 663 708 Services 583| 515{ 576; 580} 574; 570 558 593
Compensation of Compensation of
employees. 39.3| 39.6| 39.5( 396| 39.6{ 2398] 41.0| 416 employees..... 34.0| 338 338 338! 338 338 337 338
Other services. 268| 2671 266 272| 266| 263 252] 291 Other services 243 237! 238 24.2| 236| 231 221 25.4
Structures.... 7.0 6.7 71 6.8 6.5 6.5 7.0 8.0 Structures 6.5 6.1 6.5 6.2 5.9 59 6.3 71
State and local.......cooceeivcverins 464.7| 5035 490.2| 498.8| 507.3| 517.7) 529.3| 537.8 State and local..........ooococreenienn] 402,71 4221 4155 421.0{ 424.6| 427.1) 432.3] 4344
Durable goods 219 246| 235) 242) 249] 257) 263; 270 Durable goods.... 206| 227| 219 225) 230! 235| 240} 246
Nondurable goods . 40.1 39.1 40.2 38.3 38.2 39.5 41.6 431 Nondurable goods. 40.5 433 42.2 42.9 43.6 444 45.1 45.8
Services 1| 378.5( 366.9] 374.3) 38L.7( 391.0] 397.2| 4048 Services.....covnn. 29831 30L7{ 2086 300.7| 302.8| 3048| 306.5; 3084
Compensation of employees 2783 ( 2999 291.1| 296.7] 83023 309.8| 314.1| 319.8 Compensation of employee: 23291 237.1( 235.6| 236.6] 237.7{ 233.6| 2393 240.2
Other services. 708 1785| 1758 77.6| 795| 812| 831} 850 Other services 60.4| 646 630; 641| 652| ‘662 67.2| 682
Structures 536| 614 596| 620| 625 615 641 629 Structures 483! 544} 529| 549 552| 545] 6567| 556
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Table 3.9.—National Defense Purchases of Goods and Services
[Billions of dollars]

Seasonally adjusted at annual‘ rates
1985 | 1986 1986 1987
I I Jing v 1 g
National defense

purchases... 259.3| 277.8] 266.6] 2782 287.6| 279.0| 287.5| 2953
Durable goods 75.9 83.9 75.9 84.2 89.7 85.9 88.0 89.3
Military equipment . 639 716| 640 TL7| 771} 7344 . 764 781
Aircraft .. 25.7 324 27.9 316 343 36.0 331 32.8
Missiles 99 121 104 12.2 13.8 121 126 14.0
Ships.... 85 8.7 8.1 91 9.2 8.4 85 9.3
Vehicl 4.8 48 45 49 47 5.1 5.0 5.1
Electronic équipment... 49 5.1 41 5.1 5.2 5.4 5.6 6.0
Other ......c.couecceee. 10.1 8.4 8.5 87| 100 65| 1l5j 11.0
Other durable goods 119 124 11.9 12.6 12.6 12.4 116 11.1
Nondurable goods... 11.9 111 12,3 115 10.6 9.9 9.7 10.5
Petroleum products. 6.5 43 6.4 41 35 3.3 3.4 3.8
A ition 3.0 43 3.6 48 46 41 39 41
Other nondurable goods............. | 24 2.5 2.3 2.6 2.5 2.5 2.4 2.6
Services 1655 176.2{ 1724| 176.2{ 179.9| 176.3; 182.5| 188.7
101.2| 104.3] 103.7] 104.1| 1044| 1050| 107.7| 108.6
67.7| 7041 6991 703 705 T10| 727 730
335 3881 837| 338 339| 340 350| 3855
643 719y 688, 721{ 755 713| 748 802

Contractual research an
devel t 2631 293] 271] 296| 307 296} 293 308
Installation support ! 16.8| . 186 180| 184] 198 183] 203| 219
Weapons support 2... 7.6 77 17 78 19 7.8 8.7 9.3
Personnel support 3. 6.7 9.5 89 92 11.0 89 9.2 10.5
Transportation of materiel 34 33 33 3.2 3.3 3.5 37 4.0
Travel of persons. 3.2 3.3 3.3 35 3.1 3.2 34 3.6
Other 2 2 5 4 -3 Bt 3 1
Struct 6.1 6.6 6.0 6.2 7.3 7.0 72 6.8
Military facilities. 3.5 4.2 3.6 3.8 49 43 44 43
Other 2.6 2.5 24 2.5 24 2.6 28 25
1. Includes utiliti icati rental payments, maintenance and repair, and payments

to contractors to operate installations.
2. T depot and contractual services for weapons. systems, other than

research and development
3. Includes compensation of foreign personnel, lting, training, and educati

Table 4.1.—Foreign Transactions in the National Income and Product

Accounts
[Billions of doltars]
S lly adj d at 1 rates
1985 | 1986 1986 1987
I I I v 1 nr

Receipts from foreigners...|
E)g)'ortsL of goods and services....... . 376.2| 373.5| 371.3] 376.6| 3833} 397.3| 411.0

Mer

“Durable goods 139.7] 1356] 139.4| 139.8| 1440 1466| 1510
Nondum%le goods 8631 851| 8511 820| 859 876( 8.0 965
TVICES covvvunrnnses 149.11 151.3( 152.8{ 149.8| 150.8{ 1516 1617 163.6

Factor income !
Other

Capital grants received by the
United States (net)
Payments to foreigners.
ImportsL of gpods and services....... . 481.7| 467.3| 472.1| 487.1] 500.2] 509.5} 529.7

m‘]g)lurable goods
Nondurable goods

X 4 . :

618 620 .9 . .
Transfer paymenfs (net). 5.7 122 167 174 16.6 124 12.3
From persons (net). 2.0 1.7 1.9 1.6 1.6 19 19 1.6
From government (net).. 134 14.0 104 151 158 14.7 10.7 108

Interest paid by government to

fOreigners........cvvonviivsiverennirionns 21.3]° 226| 225| 222| 228 229 231] 252
Net foreign investment ................. —115.9|-143.9|—128.5[—139.8|—150.7 |- 156.5 [—147.7 |—156.2

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.
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Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars

[Billions of 1982 dollars]
Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I 11 jiig v I i
National defense

purchases 236.7| 250.7( 240.0| 250.1) 259.8| 252.7| 257.4( 264.0
Durable goods... 71.3 77.9 70.9 774 82.8 80.3 83.7 86.4
Military equipment . 584 63.8 574 63.2 68.5 66.2 69.4 722
Aircraft ... 21.8 26.8 227 25.0 .5 30.9 284 28.9
Missilés 9.2 113 97| 117 124| 115} 114| 134
Ships.... 15 7.6 7.0 7.9 8.0 73 74 81
Vehicles 54 52 50 53 5.0 53 53 54
Electronic equipment.. 46 48 44 48 49 5.1 53 5.6
Other ..o 9.8 8.2 8.6 8.6 9.6 61y 116 108
Other durable goods . 129| 1407 185 14.2{ 144} 141 143 141
Nondurable goods..............cooonuvereans 13.3 15.1 14.2 15.1 159 15.3 14.0 14.3
Petroleum products.........ocveennee 82 85 82 79 39 8.9 8.0 81
A iti 2.9 43 3.8 41 46 4.0 38 3.9
Other nondurable goods. 23 23| 22 2.4 24 2.3 2.2 24
Services 146.6| 152.0] 149.8{ 152.3| 154.9| 151.3] 153.6| '157.6
88.3) 888 887{ 886, 837 89.2( 890 890
5941 599 598 59.8[ 59.9; 603 603 601
290, 289 289y 289 289 289 .288( 289
588|. 632| 610/ 637| 661] 621| 646 687

Contractual research and
develog t 236] 258 240] 262 271} 260| 256| 269
Installation support ! 1461 156| 152] 154} 166 153| 167 178
Weapons support ... 6.7 6.8 6.8 6.9 6.8 6.8 7.7 8.2
Personnel support *. 6.0 77 T4 75 89 7.0 7.1 8.1
Transportation of materiel 3.9 3.8 3.9 3.7 38 38 4.0 41
Travel of persons. 32 33 3.3 3.5 31 3.1 32 34
Other 2 2 4 4] -2 1 2 1
Structures 5.6 5.6 5.2 5.3 6.2 59 6.1 5.7
Military facilities 32 34 3.0 3.1 4.1 3.6 3.6 35
Other ... 23 2.2 2.2 22 21 2.3 24 2.2
1. Includes utilities, icati rental payments, maintenance and repair, and payments

to contractors to operate installations.
2.1 de t and contractual services for weapons systems.
3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.2.—Exports and Imports of Goods and Services in Constant
Dollars

[Billions of 1982 dollars]

1985 | 1986 1986 1987

Exports of goods and services..... 365.3| 377.4| 371.5| 370.2| 379.6| 388.3| 397.8| 409.3

Merchandi 2311} 244.6( 2357 238.1) 2481| 256.7| 258.7| 270.0
Durable goods... .
Nondurable goor

Services..............
Factor income !
Other

Imports of goeds and serviees..... 473.6; 523.2| 4944

Merchandi 370.21 4202 390.5| 413.4) 441.1| 4857 4252| 4329
Durable goods ... . . .
Nondurable good:

1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
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Table 4.3.—Merchandise Exporis and Imports by Type of Product and
by End-Use Category
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Table 4.4..~Merchandise Exports and Imports by Type of Product and
by End-Use Category in Censtant Dollars

[Billions of dollars} [Billions of 1982 dollars)
S lly adjusted at 1 rates Seasonally adjusted at annual rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I 1 m v 1 i I jig I v 1 1y
Merchandise exports 220.8 | 224.9] 2207 221.4| 225.7| 23L.7| 2356 247.5 Merchandise exports.... 23111 244.6| 235.7| 238.1) 248.1| 256.7| 258.7| 270.0
Foods, feeds, and beverages 240| 226| 240 212 224; 227| 215| 234 Foods, feeds, and beverages.... 2511 257| 258 231)] 264| 275| 263 287
Industrial supplies and Industrial supplies and
materials...... .| 5871 581 57.2] 563| ©586| 605 621) 662 materials...... 61.3| 635! 604)| 612| 649) 6747 676] 698
Durable goods. 161} 166 164 159 165| 175| 17.9] 183 Durable goods. 168 181; 173| 173 183] 195! 19.5| 193
Nondurable goods ... 42.6( 41.6] 408! 404| 421| 43.0| 441 479 Nondurable goods . 44.5| 454 431 439| 466 4791 481 50.5
Capital goods, except autos 7641{ - 798{ T67{ 785 81.8] 823| 821 84.5 Capital goods, except autos 85.4 94.21 - 83.8| 919 96.7| 985 985| 1026
Autos 250 2541 255] 219 235| 249 259| 262 Autos 228| 226  229| 249 208| 220| 229 229
C goods 18.0| 145| 134| 14.0] 150{ 156| 164 176 C; 13.0( 1404 131| 135| 144( 150! 156| 167
Durable goods. 5.1 57 51 5.3 5.8 6.5 6.8 7.3 Durable %oods 54 59 5.3 55 6.0 6.7 6.9 74
Nondurable go 7.9 8.8 8.3 817 9.1 9.1 96| 104 Nondura le good: 7.6 8.1 7.8 8.0 8.4 8.3 81 9.3
Other 23.7| 244( 239| 236| 244| 257 276 295 234 246 237| 235 248| 262! 278f 294
Durable goods * .. 119) 122) 119| 118| 122( 129] 138} 148 Durable %oods 1 117 123 118 11.8] 124; 131 139 147
Nondurable goods 11.8) 12.2] 11.9f 11.8( 122| 129| 138 148 Nondurable good 1171 123] 11.8| 11.8] 124| 131( 139 147
Merchandise imports 367.5| 354.01 357.9| 3754 382.8| 386.1( 4019 Merchandise imports........| 370.21 420.2] 3905( 4134] 441 435.7] 42527 4329
Foods, feeds, and beverages........... 21.8 24.0 236 234 24.5 24.4 23.9 24.4 Foods, feeds, and beverages........... 21.8 229 22.7 21.9 23.8 23.0 23.2 24.2
Industrial supplies and Industrial supplies and
materials, excluding materials, excluding
petroleum 59.2| 614 604 601} 611] 641/ 63.6( 624 petroleum 67.7| 728| 712y 719| 9729) 751| T749| Ti1
Durable % 293 821| 31.8] 3822 3L5| 335 327 319 Durable %oods 335| 380| 368] 385 376 389| 386( 365
Nondurable goods 299| 293| 292| -280( 2961 306[ 309 305 Nondurable goods. 342 348| 343 -334| 353 362| 363| 346
Petroleum and products.. 50.4| 338| 409 3805, 316 320, 348 400 Petroleum and products.. 5961 743! 595| 724| 867 785| 695] 1721
Capital goods, except autos 640| 754| 698| 747 780| 7931 792[ 851 Capital goods, except autos 83| 933 874 920 96.1| 976 968 1038
Autos 65.0] 781 71L1| 763 89| 820| 824 843 Autos 60.8| 663! 628| 656 695| 673} 672 676
goods 6511 778 71.7| 759| 807| 829 829; 815 C goods 654| 7411 702| T731) 759| 771} 1753| 712
Durable goods.... 3671 436 3899| 431| 453 461| 452! 465 Durable goods 383 422; 402 423] 432 433| 4L7| 420
Nondurable goods. 284| 3842| 317| 328! 854| 369] 377( 411 Nondurable goods . 211t 318| 300| 308( 327 337| 336, 352
Other 160| 170 166| 168] 167|- 180; 192| 183 her 166{ 167 167 166f 162] 17.2| 182; 169
Durable goods * 8.0 85 8.3 8.4 83 9.0 9.6 9.1 Durable goods * 8.3 83 84 83 8.1 8.6 9.1 85
Nondurable goods * ... 8.0 85 8.3 84 8.3 9.0 9.6 91 Nondurable goods ! .. 8.3 8.3 84 8.3 8.1 86| 91 8.5
Addenda: Addenda:
Exports of agncultural Exports of agncultural
Products 2........ovecemocesmeceseseins 296 210] 282] 253] 266] 281] 262 287 Products 2 ... veerrererernsronnsraedd 30.4| 303| 295| 270| 308 337 312; 338
Exports of nonagricultural Exports of nonagricultural
PPOAUCES -.cvvvocrreccrrgeriononriseneinnac 191.2| 197.9| 1925| 196.2| 199.2| 203.6| 209.4| 2188 Products c..cerneeerrereerneeecsarsaeened 200.7| 2144 2062 211.1] 217.3] 2229| 2274 236.2
Imports of nonpetroleum Imports of nonpetroleum
products .......... 290.6) 333.7| 313.1| 327.4| 343.8| 350.7| 351.3| 362.0 Produets ...ocvenencnscaed 310.6( 8459| 3381.0} 341.0| 354.5] 357.2; 355.7| 360.8

1. Because no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally.

2. Includes parts of line 2 and line 5.

Table 5.1.—~Gross Saving and Investment

{Billions of dollars]
S 1ly adjusted at 1 rates
1985 | 1986 1986 1987
I I m v I ik
Gross saving ........ccoeeneeens 531.3| 532.0) 557.8| 538.7| 516.2| 5153| 554.3| 549.5
Gross private saving. 664.2| 679.8] 691.8| 713.7| 660.4 ] 653.4| 683.8| 641.8
Personal saving... 127.1| 130.6| 1384 166.0| 1089 109.0| 1384 94.0
Undistributed corpo
profits with inventory
valuation and capital
consumption adjustments 99.6] 926; 1056| 936| 926] 785 756, TL4
Undistributed profits... 46.8 40.0 36.6 359 425 45.4 38.7 42.0
Inventory valuation
djust. t .1 6.5 17.8 113 60| -89 —113| -188
Capital consumption
adjust; t . 835 46.0 51.3 46.7 44.0 42.1 482 48.2
Corporate capital
consumption allowances
with capital consumption
adjustment 269.1| 2828 276.8| 280.9[ 284.3! 289.3| 291.8] 28944
Noncorporate capital
consumption allowances
with capital consumption
djust; t 168.5| 178.8| 171.0{ 173.2{ 1746| 1766) 178.0| 182.0
Wage accruals less
disbursements.. 0 0 0 (1] 0 0 0 0
Government surplus or deficit
(~), national income and
9| —147.8|—134.0 |—175.0 |- 144.1{—~138.1 [—129.5{ —92.3
.01 -204.7 [-196.1 | —230.2 | —203.7 {~188.7 |-170.5 |- 141.9
State and local 631 56.8; 621| 551 59.6| 506 41.0| 496
Capital grants received by the
United States (net) [ 0 0 0 0 0 0 0
Gross investment 527.1] 555.0( 539.6] 510.1; 503.7| 552.1| 544.7
Gross private domestic
investment 641.6| 671.0| 683.4| 679.4| 660.8[ 660.2{ 699.9| 7009
Net foreign investment .................. —115.9 |-143.9 |- 128.5 (—139.8 [—150.7 |—156.5 |— 147.7 |~ 156.2
Statistical discrepaney ....... —56] ~4.9| -29 9 —61] —~11.6| -22| -—48

1. Because no data are available to. distribute exports and imports of “other” merchandise
between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5.

Table 6.3B.—National Income Without Capital Consumption
Adjustment by Industry

[Billions of dollars]

1985 | 1986

Seasonally adjusted at annual rates
1986 1987
1 Im m v I jitg

Natioral income without
capital consum
adjustment.

Domestic industries

3,198.3 |3,394.5
3,158.5 | 3,360.7

Private industries........................ 2,689.9 | 2,864.7
Agriculture, forestry, and
82.9
40.2
181.8
Manufacturing 672.0| 6844
Durable goods ] 40271 4107
Nondurable goods. 269.31 27317
Transportation and public
utilities . 269.5
Transportation.. 109.21 1138
C icati 678}  70.9
Electrie, gas, and sanitary
FT53 T O 794| 847
Wholesale trade 202.5) 210.1
Retail trade..........ccccovrieciruecennee 282.8| 3013
Finance, insurance, and
real estate.. 411.1] 465.6
Services 576.7| 629.0
Government and government
enterprises.....c..oceevcvserennoanes 468.6) 496.1
Rest of the world ................cc..cc. 39.8 33.7

3,332.0 {3,386.8 | 3,413.0 | 3,446.2 | 3,515.0 | 3,564.8
3,292.2 {3,354.6 | 3,377.5 | 3,418.6 | 3,484.2 | 3,536.7
2,806.7 | 2,862.6 | 2,878.6 | 2,910.7 | 2,967.0 | 3,011.3

7391 940! 819

4491 399| 387
1756 181.2| 184.3

674.2| 6853 6827
407.7 409.4
266.4| 2723 2733
2656 268.1! 2725
11067 1114) 1160

725 70.1| 700

825| 866| 865

207.8| 206.2( 213.3
299.7| 298.1| 304.0

450.9 | 465.7| 4683
614.2| :624.1| 632.8

485.5| 492.0| 498.8| 508.0| 517.3| 5254
39.8) 32.2( 355( 275 307 281
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Table 5.8.—~Change in Business Inventories by Industry

[Billions of dollars]
Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I o | m | Iv 1 il

Change in business
inventories...........oouenuns 10.0 15.7 38.3 215 35| —64 51.6 404
Farm -36| 11 -2 30 45| —116 29) 130
Nonfarm 136( 168; 385] 245 -9 51| 487 274
Change in book value 143 100] 204 142| -80 13.5| 615 483

Inventory valuation

adjustment ! -8 68 182 103 71] —84| —128]| -20.8
Manufacturing —~7.8] —46| —45| —-32| —-62{ —47 59| -31
Durable ﬁoods . —52| ~44| —45| —44| -76 14 -18
Nondurable gt 6 -1 13| -18 2.9 45| -—-13
Wholesale trade 2.8 4.0 7.0 51 87| -52 74 7.5
Durable goods 0 1.7 39 40 491 —-58 6.1 4.1
Nondurable goods .. 29 23 31 1.7 3.8 6 1.3 34
Merchant wholesalers 4.5 4.0 7.0 6.3 771 —-5.0 5.2 10.2
Durable goods .... 5 2.0 4.6 5.1 45| —61 5.0 47
Nondurable goods. 41 2.0 24 12 32 11 2 55
Nonmerchant wholesalers. 11 0 0 —.6 1.0 -2 22} -27
Durable goods .. -5 -3 -8 —-11 4 2 1.1 —.6
Nondurable go -12 3 q 5 6 -5 11] -21
Retail trade......... 112 6.9 257 40! —94 741 283] 164
Durable goods . 89 3.7 22.5 40| —-14.1 26 21.4 10.3
Nondurable goods .. 2.3 3.2 8.2 0 4.7 4.8 6.9 6.1
Other 74( 105 103| 179 6.0 77 7.2 6.6
Durable goods. 3.9 46 3.9 6.5 15 6.3 6.3 8.7
Nondurable goods .. 35 5.9 64) 114 45 14 9 ~.1

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
-statistics. This mix: differs from that underlying business income derived primarily from
Internal Revenue Service statistics. Prior to 1973, the two IVA’s are the same ause
information required for separate estimates is not available.

Table 5.10.——Inventories and Final Sales of Business by Industry
{Billions of dollars]
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Table 5.9.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1982 dollars]

S ily adj d at 1 rates
1985 | 1986 1986 1987
't o m)jw |1 |

Change in business .
inventories..........cooccoecuue 74 13.8 35.3 28.1 6.1| —14.4 47.6 37.8
Farm ~46| —186 1 42 60| —16.6 37| 143
NoBfArm ....coocereccrrecsceserinrrisnnennnes 120| 154| 3527 239 1 23| 439) 234
Manufacturing. —-78| —52| —49{ —-29! -81| 49 531 37
Durable goods ~54| 52| —44| —-46] 45 -71 11} -18
Nondurable goods .. ] ~25 0 -5 18| ~36 2.1 42| -19
Wholesale trade 25 31 6.1 44} 103| -59 6.6 5.2
Durable goods —1 7 3.6 38 45 —53 59 3.8
Nondurable goods . 26 2.1 25 6 58 -6 .9 14
Merchant wholesal 45 37 8.5 44 871 —47 36 8.9
Durable goods 4 1.9 43 48 411 -55 4.6 43
Nondurable goods. 4.0 18 21 -4 4.6 8f —-10 4.5
Nonmerchant wholesalers...... -20 0 -3 0 16 -13 3.0 —-37
Durable goods -5 -3 -7 -1l1 4 2 11 -6
Nondurable goods................. -15 3 A 1.0 12| -15 1.9) -31
Retail trade 10.4 6.6 240 38] —82 6.7 25.2 152
Durable goods 82 36| 208 3.8} —125 22] . 188 9.5
Nondurable goods 2.1 3.0 31 0 4.4 4.5 6.4 5.7
Other 70 10.2 10.0 18.6 6.0 6.4 6.8 6.8
Durable goods 3.6 42 3.6 6.1 14 58 5.8 6.2
Nondurable goods 33 6.0 647 125 46 5 1.0 6

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted quarterly totals
1986 1987
1 1 m v 1 I

Inventories ! 856.9| 8619 B863.3! 863.4| 884.6| 9054
Farm 685| 170.6| 7T12] 66.7| 694 759
Nonfarm 7884 791.3| 7921| 796.7| 8152 829.6
Durable goods 467.6| 469.8| 469.5| 469.6| 480.0| 4870
Nondurable goods 32087 3215 3226 327.1] 3352) 3426
Manufacturing 327.6{ 325.0( 32391 324.3| 3827.7! 3304
Durable ﬁoods 221.1) 2191 2185 217.1| 217.6| 2189
Nondurable goods 106.6| 105.9| 1053} 107.1| 110.1| 1114
Wholesale trade 178.7] 179.6| 181.6: 181.5| 1852| 189.4
Durable %oods 1156| 116.9¢ 118.9( 117.8{ 120.0% 1216
Nondurable goods 63.1 62.7 627, ‘638 653 67.8
Merchant wholesalers 15451 156.0| 15771 157.6| 160.1| 164.5
Durable goods 101.6| 103.2( 1050| 103.8( 105.8| -107.3
Nondurable goods. 52.9 52.8 527 53.7 54.3 57.2
Nonmerchant wholesal 24.2 23.6 23.8 23.9 25.1 248
Durable goods 14.0 13.7 13.9 13.9 14.2 14.2
Nondurable goods 10.2 99 10.0 10.0 109 10.6
Retail trade 185.8) 187.6| 187.1| 189.5| 197.8| 2028
Durable goods 95.5 96.7 94.4 95.3| 1014 103.7
Nondurable goods 90.3 91.0 92.8 94.2 96.3 99.0
Other 96.4 99.1 99.5] 1014| 1045( 107.0
Fina) sales 2 292.8| 296.7| 302.3| 304.8| 306.1| 3123
Final sales of goods and structures 2.......... 172,2| 173.8} 177.1| 177.9] 1762 179.1

Ratio of inventories to final sales
Inventories to final sales 293 291{ 286| 283 289! 290
Nonfarm inventories to final sales ...........ccecvcesrnna. 2.69] 267 2.62] 261 2.66| 266
Nonfarm inventories to final sales of goods and .
structures. 4.58( 4.55| 447 448 463 463

Seasonally adjusted quarterly totals
1986 1987
1 i o | v 1’| o
Inventories ! 840.6| 847.6| 849.3| 845.8| 857.7| 867.1
Farm 748| 759 T74( 32| 741 717
Nonfarm 765.7| 7718y T71.9| 772.5| 7835 7894
Durable ioods 4403 4425 439.7| 4387; 4465] 4509
Nondurable goods 32551 320.3| 3322| 3339| 337.0| 3384
Manufacturing 321.0| 320.2( 3182] 317.0| 3183| 3174
Durable goods 209.3| 208.2( 207.0] 205.3| 2055| 205.1
Nondurable goods 111.6| 1121 1112 111.7| 112.8] 1123
Wholesale trade. 17652 176.3( 179.01 177.6| 179.2{ 180.5
Durable goods 1089 109.8! 111.0) 109.6) 1111} 1120
Nondurable goods 66.3 66.5 68.0 68.0 68.2 68.5
Merchant wholesalers 14944 150.5| 152.7) 151.5| 152.4; 154.6
Durable goods 9571 969| 98.0| 966 977 988
Nondurable goods. 53.7 53.6 54.7 549 54.7 55.8
Nonmerchant wholesai 25.8 25.8 26.3 26.1 26.8 25.9
Durable goods 13.2 129 13.0 131 13.3 13.2
Nondurable goods. 12.6 12.9 13.3 13.0 13.5 12.7
Retail trade 17421 1751| 1731} 174.8{ 181.1{ 1849
Durable goods 88.9 89.8 86.7 87.3 92.0 943
Nondura%le goods 853 853] 864 87.5| 89.1[ 906
Other 95.4| 1001 101.6| 103.2| 104.9( 106.6
Final sales 2 262.1] 263.6| 266.2| 2694 2673} 269.9
Final sales of goods and structures ?........., 162.0| 162.7| 1644 167.0] 1634 1646
Ratio of inveniories to final sales

Inventories to final sales 3.21 3.22| 319 314 3.21 3.21
Nonfarm inventories to final sales W) 292 2931 290 287 293 292

Nonfarm inventories to final sales of
structures 473] 474 469 4627 480 480

1. Iriventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current- dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In additi

1. Inventories are as of the end of the quarter, Quarter-to-quarter changes calculated from this
table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product

h holds and institutions, government, and rest of the world, and includes a small amount

changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business firal sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.

of final sales by farms.
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Table 6.18B.—Corporate Profits by Indusiry
[Billions of dollars}

Seasonally adjusted at annual rates
1985 | 1986 1986 1987
I II m | v 1 i g
Corporate profits with inventory
valuation and capital
consumption adjustments.............. 277.6 | 284.4 | 288.0 | 282.3 | 286.4 | 281.1 | 294.0] 296.5
Domestic industries. ......ccceoonrraanrannd 247.1[ 253.2| 253.6 | 253.6 | 254.3 1 251.4 | 261.3 | 262.2
Fi ial 194 275| 279| 286( 266 268 280 279
Nonfi ial 227.71 226.8 | 225.7| 225,01 227.7| 224.6] 233.4 | 2343
Rest of the world .........cc.cccccorceivciiinnencivrnnns 305 31.2| 344) 287 321| 29.7| 32.6| 343
Corporate profits with inventory
valuation adjustment . 236.7] 235.6 1 242.4| 239.0 | 245.7 | 248.3
Domestic industries.. 202.3| 207.0 | 210.2; 209.3 | 213.1) 214.0
ial 2621 269 252) 2611 276] 277
Federal Reserve banks.........ccveneccennesd 169 161} 156 155 157 16.1
Other 93| 1087 96| 106] 11.9| 116
Nonfi ial 176.21 180.0) 185.1| 183.2| 185.5| 186.3
'f’ facturing. 6197 725; 68.0| 754
Durable goods . . 2771 844, 310| 313 7|
Primary metal industries —25] —18| —2.8] —1.5) —-25( —. 8
Fabricated metal products .. 40] 41 41 44] 44| 36 .9 |
Machinery, except electrical.... 42 3.9 3.3 5.5 37 3.1 491
Electric and electronic
ipment 45 43| 48| 70 37} 16 29}
Motor vehicles and equipment...... 65| 59) 61 59 53] 64 11}
126 149] 121 131| 164 170} 19.1]
Nondurable goods 43.01 384 342| 381 37.0| 44.1| 36.7]
Food and kindred products . 701 87 8.4 8.4 89| 9.1 171
Chemicals and allied products. 421 617 52| 58] 74| 84| 79
Petroleum and coal products.. 13.7 54 5.6 7.8 2.7 59 23]
Other. 18.01 17.6| 149 166{ 180! 20.8| 188
Transportation and public utilities....] 37.5| 424 894 423| 46.01 419| 374
Wholesale and retail trade 51.4| 52.1) 558| 482 546 49.7| 56.2
Other 141 17.2] 191| 17.0( 165| 163| 166
Rest of the World ...........covmveeecrernriinnniannd 30.5] 31.2| 344| 28.7; 321 29.7) 32.6] 343

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

[Index numbers, 1982=100}

Seasonally adjusted
1985 | 1986 1986 1987
I I m v I i

Gross natienal product.................. 1121 115.1 1} 114,11 114.7] 1155 | 116.1] 117.4| 118,7

Final sales 1120 115.0 114.0{ 114.6| 1153| 116.0| 117.3; 1185
Change in business inventories

Goods 167.4} 108.3 | 108.0 | 107.9 | 108.4| 108.5; 109.7 | 110.8

Final sales 1073 108.1] 107.9| 107.8| 108.2| 108.3| 109.6) 110.6
Change in b inventori

Durable s YOOV 105.61 105.7 | 1055} 105.6{ 1059} 106.0 106.7 | 106.7
Final sales 105.6 | 105.7 | 105.4; 105.6) 1058 105.9 | 106.6 | 106.7
Change in b inventories.

Nondurable goods ........cooeeiueernnnensrunncnsd] 108.6| 109.9 109.8] 109.5| 110.0|-110.1| 111.8| 113.5
Final sales 10857 109.8) 109.6| 109.3| 109.8| 109.9 | 111.6| 113.3
Change in b inventories

Services 117.4 ) 122.5( 120.7 | 121.9| 123.1 | 124.3{ 125.8| 127.1
Structures 104.9) 106.5 | 105.9 ) 106.4 | 106.5 | 107.0 | 107.9 | 109.0

August 1987

Table 7.1.—Fixed-Weighted Price Indexes for Gross National Produet,

1982 Weights
{Index numbers, 1982=100]
Seasonally adjusted
1985 | 1986 1986 1987
1 I m 1w I it
Gross national product
Personal consumption expenditures ..
Durable goods
Nondurable goods .
Services
Gross private d tic invest, t
Fized investment 103.2 104.9) 104.1| 104.8 | 105.1 | 105.7 | 106.4{ 107.1
Nonresidential 101.8[ 103.2] 102.4| 103.1] 103.3 | 103.9| 104.3] 104.7
Structures 100.3'1 100.7| 100.4 | 100.8 { 100.5 | 100.8| 101.6 | 102.6
Producers’ d 103.11 104.7 103.7] 104.6 | 105.1| 105.81 106.0 | 106.0
Residential 108.21 110.9 | 109.91 110.7 | 111.1} 112.0] 113.5] 1153
Change in business inventories
Net exports of goods and services
Export: 108.71 103.6 ] 103.9] 103.8| 103.5| 103.5] 104.5| 105.8
Import: 957 92.6] 951 91.4] 916 935] 963 989
Government purchases of goods and
services 113.7] 116.5 | 115.7| 116.0 | 116.5| 117.6 | 119.3| 120.6
Federal 110.8| 111.87 111.7} 111.4) 111.0| 111.1| 113.2| 114.3
National def 1111 112191124 112.0] 111.9( 112.1 114.2| 115.3
Nondef 110.0| 109.31 109.9] 109.9| 108.7| 108.71 110.5| 11L7
State and local .........cceniriciinniennnnd 115.8{ 120.3{ 118.7| 119.4| 120.5| 12241 123.8] 125.2
Addenda:
Final sales 112.0| 115.0| 114.0| 114.6} 1153 116.0} 117.3| 1185
Personal consumption expenditures,
food 108.6| 112.2] 110.2] 111.0] 118.2} 1145| 1153, 116.9
Personal consumption expenditures,
energy 108.3| 90.8| 99.9| 91.0| 87.5] 850 90.3] 919
Other personal consumption
expenditures. 114.5| 119.1| 117.4| 11841 119.6 | 120.8} 122.2| 123.7

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic
Purchasers, 1982 We ights

[Index numbers, 1982=100}

Seasonally adjusted
1985 | 1986 1986 1987
I I m v I -

Gross national product 1121 1151 11[41 114.7] 115.5] 116.1 | 117.4; 118.7
Less: Exports of goods and services.... ] 10371 103.6| 103.9§ 103.8| 103.5| 103.5; 104.5]| 105.8
Plus: Imports of goods and services.... 1 957) 926 951 91.4| 91.6[ 935 96.3( 98.9
Equals: Gross domestic purchases .......... 111.3 | 114.1) 113.2| 113.5| 1143} 115.2| 116.7 118.0
Less: Change in business inventories
Equals; Final sales to domestic

purchasers 2 111.3( 113.9} 113.2§ 113.4 | 114.2| 115.0} 116.5| 117.9

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
{Index numbers, 1982=100]

Seasonally adjusted
1985 | 1986 1986 1987
1 II m | v I -

1149 116.1 | 117.2
115.2] 116.9 | 118.4

Gross national product.

Personal consumption expenditures

Durable goods.... X 105.2] 1054 | 106.1

Nondurable goods . R 8 R . . _MSE 119

Services 117.1] 12254 120.7 | 122.0| 123.3| 124.3| 1255]127.1
Gross private d tic invest t

Fixed invg)stmgn]t ........................................ 100.5| 102.3 | 100.9 | 102.2| 102,91 103.3| 103.9} 104.4

Nonr 95| 9851 97.2 984 99.0 99.2| 993t 992
Structures B
Producex]‘s’ durable equipment
Residentia

Change in business inventories
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Table 7 .7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Preduct, and National Income

{Index numbers, 1982=100]

Seasonally adjusted
1985 | 1986 1986 1987
I o jm || 1o

Gross national product..................... 111.2] 114.1) 112.9; 113.7| 114.7 | 114.9| 116.1

Less: Capital consumption allowances
with capital consumption adjustment..... 10271 103.31 102.9| 103.3| 103.3 | 103.7 103.6 { 104.4
Equals: Net national product..................... 112.3| 115.5| 114.2 | 115.1 | 116.3; 116.4 | 117.7| 119.0

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises.

117.2

..} 116.0| 115.0 | 119.0| 109.8 | 117.4 113.8| 114.4| 1185
Statistical discrepancy 1110.2( 112.7] 111.6| 1124 | 118.5] 1134} 114.5| 115.6

Equals: National income................ccoovvrrnn.. 111.9| 115.6 | 113.7 ! 115.6 | 116.2} 116.7 | 118.1] 119.1

Net exports of goods and services

Export 1013} 99.7|100.6¢ 100.31 99.27 987 99.9 100.4
Import: 948! 921 945( 91.3] 90.0] 926] 956 97.6
Government purchases of goods and

services 112.6| 115.3 | 114.8 | 115.4 | 116.0| 114.8} 118.0| 1196
Federal 109.2| 110.2} 110.7] 111.4| 111.6 | 107.0] 112.1| 114.2

National defense.........oecrmneniininnnsd 109.5] 110.8) 111.1] 111.21 11071 1104 1117} 111.8

Nondef 108.1] 108.1| 109.81 112.2( 115.0( 97.5| 113.6| 123.1
State and 10€al ..........cucwrcoeerecrnvensisniinenns 1154} 119.3 | 118.0) 1185) 119.5) 121.2} 122.4 123.8

b{o’rn—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.5.—Implicit Price Deflators for Gross National Product by
Major Type of Product

[Index numbers, 1982=100]

Gress national product..................... 111.2] 1141 112.9] 113.7] 114.7| 114.9] 116.1| 117.2

Final sales 111.1] 1141 112.9( 113.8] 114.8; 114.7| 116.1 117.3

Change in business inventories

Goods 105.8 | 106.2| 105.9 | 106.0 | 106.9 | 106.0| 106.9| 107.8
Final sales 105.6 | 106.1| 105.8{ 106.1{ 107.1 | 105.5| 106.9 107.8
Change in business inventorie:

Durable g00ds.....c...covivmmmrinsrissiiniissesrones 102.4| 1014} 101.6 | 101.6| 101.5( 100.8| 101.1 | 100.4
Final sales 102.3 | 101.3; 101.3 | 101.4| 101.6 | 100.9| 100.6 | 100.2
Change in b inventories.

Nondurable goods.........cccrirnienninens 108.5| 110.1{ 109.3  109.5| 111.4 | 110.3| 111.8 | 114.0
Final sales 108.3 | 110.1] 109.3| 109.9| 111.8| 109.3| 112.0} 114.3
Change in b inventori

Services 117.3] 122.3 | 120.4) 121.7] 1229 124.0 | 125.4) 126.8
Structures 106.3 | 109.7 | 107.9] 109.8] 110.4| 110.8; 111.7] 113.0

lI’\{or‘rgn——Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by
Sector

[Index numbers, 1é82=100]

Table 7.8.—~Implicit Price Deflators for Command-Basis Gross National
Product

{Index numbers, 1982=100]

Gross national product............coevvceervvennnns 111.2| 114.1§ 1128} 113.7{ 114.7| 114.9 116.1 | 117.2

Less: Net exports of goods and servi
Exports

J101.3| 99.7]100.6] 100.3[ 9927 98.7| 99.9) 1004
94.8( 921 945{ 91.3) 90.0| 926; 956] 97.6

tic purch 110.1 | 112,51 111.7{ 112.0( 1128 113.4| 114.9 116.3

Plus: Command-basis 'net exports of
goods and services
C d-basis export: 949 92.1| 945] 913} 90.0( 926| 956| 976
IMPOItS ...cveveinsirrninsrisricisanenns 94.8| 9211 945 913 90.0( 926( 956| 97.6
E 1 C d-h:
product

110.4; 113.1 | 112.1| 112.6| 113.6 | 114.1| 1155 116.9

‘I)\{o'rgz-:.l—]’ercént changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Personal consumption
expendit 112.31 115.2| 114.4 [ 114.5] 1155 116.4| 118.0| 119.6

105.0 | 106.2 | 105.4 | 105.8 | 106.7 { 107.1

Durable goods

Motor vehicles and parts
Furniture and household equipment.
Other

Nondurable goods.............cunirenins

Food
(Q]othipg and shoes..

Other durable goods
Fuel oil and coal ..

Gross national product..................... 111.2 | 114.1 | 112.9| 113.7{ 114.7 ¢ 114.9| 116.1{ 117.2
Gross d tic prod 111.2 | 114.1 112.9 | 113.7} 114.7| 114.9| 116.1 | 117.2
Busi 1102 112,71 111.6{ 1124} 118.55 113.4| 114.5| 115.6
Nonfar, 110.6| 11341 112.3/ 113.0] 114.0 114.11 115.1| 1159
Nonfarm less housing .........ccoevcvvnennn 109.84 112.1| 111.2) 111.8] 112.8] 112.7} 113.7| 1145
Housi 1188 126.1| 123.5] 1255} 126.9§ 128.5| 129.7} 131.0

Farm
Statistical discrepancy

Private hc
Nonprofit, institutions ........cococeeevirecenes

Households and institutions.
hold

Government .
Federal 114.81 11741 116.8) 1174 117.6| 117.7] 121.3| 1223
State and local 119.5| 126.5| 123.6] 125.4| 127.2| 129.8} 131.3| 133.2
Rest of the world ............ccoocoeermmmecnncerecnnns 1123 115.5| 114.2| 115.1 | 116.3 | 116.5 117.8 | 119.0
Addendum:
Gross domestic business product less
housing 109.4| 1116

d

Note—Percent ch from pr ing period for selected items in this table are shown in

table 8.1.

Other
Services
H
H hold operation
Electricity and gas.........cceivrennivvinninns
Other

Transportation.
Medical care
Other

Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Exports of goods and serviees.................... | 103.7 [ 103.6) 103.9} 103.8) 103.5| 103.5) 104.5 | 105.8
Merchandi . 986| 96.3| 97.8; 97.0| 955 952| 96.2]| 974
Durable goods 99.3| 994 99.3| 99.2{ 894 1003|1013

Nondurable goods 957| 940| 907| 89:6| 906 923

Services 112.7} 113.7| 115.0 | 115.5| 116.6| 117.8
Factor iNCOME .......iiwivsrncmmsinisscesisneniens 114.6] 1155| 116.7] 1169 11811 1195
ther 1094} 110.5| 112.0] 113.0| 113.8| 115.0
Imports of goods and services.................... 95.7| 92.6) 95.1) 91.4| 91.6| 93.5| 96.3| 989
Merchandi
Durable ﬁoods
Nondurable goods
Services
Factor i

Other
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

August 1987

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100}

Seasonally adjusted

Seasonally adjusted

1985 | 1986 1986 1987 1985 | 1986 1986 1987
1 It m | v 1 - 1 i o | Iv I I
Merchandise export: 96.3| 97.81 97.0¢ 955| 95.2| 96.2| 974 Government purchases of goods 1165 | 117.6) 1193 | 12056
Foods, feeds, and beverages e78) 931] 918 848! s24| s17| 818 and Services.......eieieciinininns 113.7) 116.5| 115.7 | 116.0 .
Industrial supplies and materials. 91.6| 947 91.9( 90.3] 89.7| 918 948 Federal 110.8 | 111.3} 1117 | 111.4| 111.0| 111.1§ 113.2| 114.3
gg;zl:}fagbmsﬁs gig gi; g%g ggg Sg; g%g gig National defe 1111 112,11 1124 112.0| 111.9( 112.1 | 114.2] 1153
Capital goods, except autos 3 i ¥ % Y y 3 Durable goods... 1123} 112411121 1124(.113.1{ 1127} 1139 114.0
Autos ! ¥ X 3 Y g : . Nondurable goo 883| 708 86.3| 70.8| 63.0( 63.0| 653! 705
C goods y - X % . 1 ' Services 113.1| 116.3( 115.5] 116.1| 116.6{ 116.9] 119.5( 1204
Durable goods % g Y % 3 : X Compensation of employees 114.6 | 117.41 1169 1174/ 117.7{ 117.7]| 121.01 1220
Nondurable goods y y - - - g g Military 114.1( 117.6] 117.0{ 117.6 | 117.8 | 117.8| 120.7| 1215
her § y . . y : % Y Civilian 115.6{ 117.1| 116.6{ 117.0| 117.3| 117.6| 121.7| 123.0
Durable goods y y Y Y : y y Other servi 110.8] 114.0| 112.8] 113:5| 114.4 | 1153 116.4 | 117.4
Nondurable goods. y y y y - y y Structures 109.0 | 117.2| 115.7| 117.5| 117.6 | 118.0| 1189 119.6
handise i Nondef 110.0| 109.3] 109.9| 109.9| 108.7] 108.7| 110.5| 111.7
Mer imports 862) 90.2| 848| 814\ 868, 898) 927 DULabLe £000S oo 98.9| 989 987 98.8) 99.0] 991| 99.7| 998
Foods, feeds, and beverages..........cccoocoeovennen 104.9 | 103.7] 1069} 103.0| 106.21 102.9| 100.9 Nondurable goods
Industrial supplies and materials, Commodity Credit Corporation
luding petroleum 84.4| 84.9] 837! 84.0| 849 853| 883 inventory ch
Durable goods..... 84.5| 85.0| 838! 841| 850 854| 835 Other nondurables.......cuevvuvieernerensd
Nondurable goods . 84.3| 849! 837! 839| 847( 85.1| 881 Services
Petroleum and products.. 455| 6871 42.1) 86.5| 40871 50.1| 55.5 Compensation of employees..
Capital goods, except autos X . . . : g X Other services
Autos k . X . § . % Structures
goods 105.0 | 102.0| 103.8| 106.3| 107.5| 110.0( 113.1 Iocal
Durable goods 103.2 102.0 . State and local

Nondurable goods.
Other

Durable goods

Nonduralg)le £ .

Table 7.17.—Fixed-Weighted Price Indexes for National Defense
Purchases of Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted

1985 | 1986 1986 1987
1 )i m | IV I ik
National defe purchases 1111 1121 | 1124 112.0 1119 112.1| 114.2| 1153
Durable goods 112.3 1 1124 111.2| 1124 113.1| 112.7{ 113.9 | 114.0
Military ip t 11441 11441 113.1| 114.5| 1155| 114.6 | 116.0| 116.1
Aircraft 127.9] 123.6 | 124.3| 124.31 1235( 122.3 | 121.1| 121.1
Missiles 109.1( 114.2| 109.3| 114.3] 116.8| 116.3| 129.5( 129.9
Ships 1143 117.2| 116.7] 117.6] 117.2] 117.3| 117.6 [ 117.8
Vehicles, 0| 8731 785| 83.0(. 93.0| 94.6| 945| 932
Electronic equipment.......c...cvwccrneceinnsd 106.8 | 107.2] 1069 | 107.1| 107.1| 107.6[ 107.7¢ 107.9
her 103.1} 102.6| 100.9 | 102.7 | 105.1| 101.6¢{ 101.9| 1023
Other durable goods......cc..oevivoecrccvccrronncnnd] 103.1| 103.1| 102.7( 102.9( 102.5| 104.2| 104.2 | 104.9
Nondurable goods 70.8| 86.3; 70.8) 63.0; 63.0| 653| 705
Petroleum products........ccocoeeerreeerecrrirrenee . 540 7771 537 4247 422 456| 527
A iti 106.5| 104.81 10271 106.6 | 104.8 105.2| 104.6 | 106.1
Other nondurable goods..........ccccceveeranne. 106.0| 107.11 106.2| 106.5| 107.6 107.9 | 108.6| 109.6
Services 113.11 116.3] 115.5 | 116.1 | 116.6 | 116.9| 119.5[ 120.4
Compensation of employ 114.6{ 117.41 1169} 117.4; 117.7| 117.7) 121.0| 122.0
Military 114.11 117,61 117.0 117.6| 117.8} 117.8| 120.7 | 121.5
Civilian 115.6| 117.1 116.6 ] 117.0| 117.3) 117.6| 121.7| 123.0
Other servi 11031 114.0| 112.8] 113.5} 114.4| 1153 116.4) 117.4
Contractual research and
devel t 11151 1134 | 113.1} 113.0 ] 113.5| 114.0; 114.2] 1147
Installation support .. 5 . 3 . X X . .
Weapons support 2... .
Personnel support 3. 3
Transportation of materiel 945
Travel of persons X
Other
Structures 109.0| 117.2| 115.7} 117.5{ 117.6 | 118.0{ 118.9] 119.6
Military facilities ...o.oevncricrccsnncsiinscnsnnd 109.0| 120.4 119.2| 120.9| 120.5] 121.1 | 122.3| 123.0
Other 108.9| 1124 110.5| 112.5| 113.4| 113.3 | 113.8| 1144
1. Includes utilities, icati rental payments, maintenance and repair, and payments

to contractors to operate installations.
2. Includes de i

A an
3. Includes compensation of foreign person;

tual services for weapons systems.
nel, consulting, training, and education.

Durable goods
Nondurable goods
Se(r‘vices

tion of employ

Other servi
Structure:

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nenfinancial Corporate Business

{Dollars]
Seasonally adjusted
1985 | 1986 1986 1987
1l |jmlw|1 |
Current-dollar cost and prefit per
unit of constant-dollar gross
d tic product ! 1.073 | 1.089 | 1.081; 1.086 | 1.095; 1.093 | 1.103 | 1.109
Capital consumption allowances with
capital consumption adjustment............. 190 21| 119 121 122 123 123 .123
Net d tic product 954 968 .962| .965| .973| .971| .980| .985
Indirect business tax and nontax
liability plus business transfer
payments less subsidies .......c.oceneerrrnnneed 103 .104| .104| .101} .106] .104| .105; .107
Domestic i .852| .64} .858( .864| .867| .867| .875! .879
Comp tion of employ 7021 7151 709 T4y T1T) 720 724 727
Corporate profits with inventory
valuation and capital consumption
adjustments.. 1071 (1031 104{ .104| .104| .102| .106( .105
Profits tax li 033] 036! .083| .034] .037| .040( .045] .047
Profits after tax wi
valuation and capital
consumption adjustments.... 074 0687 0711 069 .068] .062| .061; .059
Net interest .043] .045( .045| .046| .046] .045| .045| .047

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal point shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates S 1y adjusted at I rates
1985 | 1986 1986 1987 1985 | 1986 1986 1987
I 1 I v 1 i I i} Hi v I jiig
Gross national product:
C;)Jrrent dollars..... 63| 56| 70| 36| 53| 21| 86| 66 [| Government purchases of goods and
1982 dollars 30 29| 54| 6| 14| 15| 44| 23 services:
Implicit price deflator 32| 26| 18| 29| 36 7| 42| 38 Current dollars 112/ 62| -46] 99| 53} 36/ 45 102
ghaig price index.... 351 24| 17| 19| 26| 20| 42| 39 %&fﬁig;gls:ism PR ;3 gg —g-g ;f g‘l) H —1‘153 gg
ixed-wei ice i ator. X . . . 1) —4. X .
ixed-weighted price index.. 36f 27| 22| 22| 28| 23| 45| 43 Chain price index. . 12| 53| Tal 13| T4l 30| 50| 30
Personal ption expenditures: Fixed-weighted price index 41 25| 17} 11 1L7f 38} 58} 45
1983 dollavs o il 23 3 o M3 %8l 27 Ll eete
ollars...... X . X 3 E g —. A -
Implicit price deflator 34| 22; 11| o0 32] 25f 60| 52 Current dollars. 140] 35(-207| 138| 31| 28| —18( 154
Chain price index.... 36| 25| 15| 3| 36| 30/ 55| 54 1982 dollars ... 15| 26/-248) 110| 24| 152/-186) 173
Fixed-weighted price index... 37| 26| 17| 3| 36| 30f 57| 55 IC?E“’“ price geﬂator gg g 3~5 zg 1; —h;»g Zg-g 7«3,
in price index........ . . 2| 17| -1 . §
Durable goods: FixedAvl:eighted price index 2.6 510 -9 —14 3 17 39
[ ew— o2| 87| 83| 15[ 39| Z&[R7| 50 National defense:
Tmplicit price defiator 2} 871 541 113) 449 —641-212) 9D Current dollars 107] 71| —24| 186] 142|-114] 128| 113
Chain price index....... 9| Loy 9| 9f 26| 16| 29| 22 1982 dollars... 83| 59| ~18| 179] 164]-105 76| 107
Fixed-weighted price index .. 9| 12! 11| 12{ 34| 16| 32| 27 }Egglat price de %é ig -4 0‘4 %?I —ii éfl" 4
T > SO A B — — L - L .. >
Nondurable goods: Fixed-vlv’eighted price 3.3 9 3| -13} -2 5| 79] 38
o83 ol 1 38| 35| 83| as| 23| %3 Wl i3 Nondefense
ollars. . 2 X . -1 . 13| —1. 3
Implicit price deflator 24| —4| —-29! 58] 23| 26| 88| 71 Current dollars .........occivenienas 241 —6.6)—54.7 41-26.2 91-383; 320
Chain price index... 25| -1|—25{ 58] 32| 26| 82| 78 dollars 21.0| —6.5|-616| —7.6/-328/.153.9|-66.5| —45
Fixed-weighted pric 25| —.1| 24| -59; 30| 26| 83| 76 Implicit price geﬂator gg 09 1742 ?8 lg»é —483 Sﬁ 3;2
in price index.... 6| —. E 0] —2. . .
Services: Fixed-vl:eighted price index. 9 -6} -7 A —43( =2 71 43
Current dollars .............cconierecnnns 98| 82y 73| 57| 69 64; 98| 80
1982 dollars. 46| 34! 30| 12| 26| 30| 54| 30 State and local:
Implicit price deflator 49| 46} 44! 24| 43| 33| 39| 52 Current dollars. 93| 831 97| 72| 701 85| 93} 66
Chain price index....... 51| 47| 45| 44f 42| 36| 46| 48 1982 dollars ... 41| 48| 71| 54| 35| 24| 50| 20
Fixed-weighted price index .. 51| 47| 46| 44] 40| 36| 45| 47 1&2&&; rlincréciengzgator g(l) 3% %é %Z gg gg ig 3;
Gross private domestic investment: v ‘ Fixed-weighted pr'i'(.:.(-;“i'ndex 52| 38| 30| 25| 40| 63| 45| 49
Current dollars —~3.5 461 216 —-23|-105; —.4] 263 6
%9821 dollars i —34| 28| 208| -51|-11.8] -84} 285| —.8 || Addenda:
mplicit price deflator Gross domestic purchases:
Chain price index....... 1982 dollars 36| 39| 45| 32| 30| 4| 25 20
Fixed-weighted price index Chain price index 33| 23| 12| 10| 28| 29| 50| 45
Fixed investment: Fixed-weighted price index 35| 25| 15 8| 29 31 53 49
i
olars ...... . o — O —. - ol b — L 3
Implicit pricé defa (31 18| Ti8| m3l a5l 167 98| 19 || Cham price inder 35| 23| 17| 18| 38 31| R3] 39
ain price index....... . . - .. . . N . 2. R i 3, 3
Fixed-weighted price index . 17 16 3| 27 10 24 26 26 Fixed-weighted price index 3.5] 27| 22§ 21 26| 23| 45 43
Nonresidential: Final sales to domestic purchasers:
Current. dollrs....... 64 —18| 92| —61) —s| 583 83 || GG 33| 33| 13| to] 33| 3| H b
Tmplicit price defiator _: 1 10 1 50 2:5 :8 4 _: 1 Fixed-weighted price index 3.5 24 1.5 8 28 3.1 5.3 4.9
Chain price index....... 9 11| -1.0 3.1 17 2.6 14 4 Command-basis gross national product:
Fixed-weighted price index .. 16| 14| 1| 28| 9| 21| 18| 14 1982 dollars 30| 81| 57| 20| 17| o.| s6| 16
Structures: Implicit price deflator. 32| 24 11 18| 36 18| 50| 49
Current dollars. 811 ~99| —64|-31.9|-134 56|—-12.1 4.1 Gross domestic prodact:
1982 dollars...... 3.9]-128| —4.8(-39.2|—-166| 6.3[—128 1.0 1982 dollars 33 381 55 14 12|, 22 42| 26
Implicit price deflator. 401 33| -15| 122| 34| -4 8| 8.0 Implicit price deflator..........cooevuvecevrercnnnec 32 26 1.8 29 3.6 7] 42| 38
g!].ain pr@cfl index....... 2.4 81 —1.7 22| -2 2.1 3.7 4.2 Business:
ixed-weighted price index..... 2.3 4] —-24 147 —11 13 3.3 3.8 1982 dt;llars 35 23 6.1 13 11 23 46 27
Producers’ n:urable Implicit price deflator 29| 23 11 29| 40| -4 39| 39
equipment:
Current dollars 55| 82|-106| 98] 62| 58|-154| 116 Nonfarm:
1982 dollars...... 83| 29|-122| 64 81| 47|-158| 127 1982 dollars... 36| 32\ 62| 8 L7| 29 37| '30
éﬁpﬁm price ?fﬂator ,,2_2 l.g l'g gé gg %g 0 _1% Implicit price 35 2.5 22 2.5 3.6 4 3.6 28
hain price index.... E - et - g : Al -1 Disposable personal income:
Fixed-weighted price index..... 12 2.0 13 3.3 2.2 2.6 9 -1 Cll)l?'rent d?,"m.g 65 6.4 84 78 21 31 87 1.2
Residential: 1982 dollars 29| 40| 72| 78| -10 5/ 27| -39
Current dollars 44| 155 164| 29.6| 109 57| —-2.6 49
1982 dollars. 22| 125 145| 248 9.7 22| =17 -22
Implicit price deflator 2.1 2.7 1.8 8.7 11 3.3 5.5 7.2
Chain price index....... 21 2.6 17 3.4 11 3.5 54 72
Fixed-weighted price index. 21 2.5 17 3.1 13] 35 53| 617
Exports of goods and services:
Current doliars 1.7 58| —23 58 73! 164 145
1982 dollars 33 56| —14} 106 951 102 121
Implicit price deflator —~1.6 0 1.2 —43| —20 5.0 2.0
Chain price index ...... . -5 8| ~6{—-10f -2 38 4.6
Fixed-weighted price index.. | =5 =il 17| -4 -12 0 40| 5.0
Tmports of goods and services:
Current dollars 1.5 72| —-41 42( 133| 112 76| 168
1982 dollars 39| 105| —11| 196| 201 —.8| —=52| T4 |
Implicit price deflator —24| —28| -29(-129| —56| 121 136| 86
Chain price index -21| -9 -383| -82| 20| 85| 108 100
ixed-weighted price —-19| —81| —58|-14.7 8| 87| 125} 114

Nore.—The fixed-weighted price index and the chain price index, both of which are weighted GNP in the first period. The implicit price deflator is a byproduct of the deflation of GNP. It is
averages of the detailed prices used in the deflation of GNP, are measures of price change. In derived as the ratio of current- to constant-dollar GNP (mulitiplied by 100). It it the average of
calculating changes in these indexes, the composition of GNP is held constant. Consequently the detailed prices used in the deflation of GNP, but the prices are weighted by the composition
these changes reflect only changes in prices. The fixed-weighted price index measures price of GNP in each period. Consequently, the implicit price deflator reflects not only changes in
change over any period, using as weights the composition of GNP in 1982, The chain price index prices but also ch in the position of GNP, and its use as a measure of price change
measures price change between two consecutive periods, using a§ weights the composition of should be avoided.




Evaluation of the GNP Estimates

Editor’s Note—

Statistical Policy Directive No. 3, as revised by the Office of Manage-
ment and Budget (OMB) in September 1985, requires that the performance
of each Federal “principal economic indicator” be evaluated periodically
by the agency compiling the indicator. The evaluation is to address the
indicator’s accuracy and reliability; the accuracy, completeness, and acces-
sibility of documentation describing the methods used to prepare the indi-
cator; the agency’s performance in meeting the designated release schedule
and the prompt release objective of the directive; and the agency’s ability
to avoid disclosure prior to the scheduled release time. In July of this
year, BEA completed the first performance evaluation of the GNP esti-
mates carried out under the directive.

By ALLAN H. YOUNG

This article presents the performance evaluation of GNP. Mr. Young,
the Director of BEA, focuses on the quarterly GNP estimates. His compre-
hensive review of the accuracy and reliability of these estimates includes
an evaluation of the status of the source data, which is the fundamental
determinant of accuracy and reliability. The review draws on several BEA
studies, including one in progress (¢ followup of the comprehensive revi-
sion released in December 1985), as well as on recent studies by university
researchers. For this article, the only major modification made to the
report submitted to OMB is the omission of an appendix containing infor-
mation on BEA publications about GNP; this material was presented in
the July issue of the SURVEY oF CURRENT BUSINESS as part of “GNP: An
Overview of Source Data and Estimating Methods.”

"STATISTICAL Policy Directive No.
3 of the Office of Management and
Budget (OMB) stipulates that the per-
' formance of each principal Federal
economic indicator be evaluated by
the compiling agency every 3 years.
This report presents BEA’s perform-
ance evaluation of the GNP esti-
mates.

For some time there has been a
heightened concern about the reliabil-
ity of GNP. BEA, which estimates
GNP, and OMB, which coordinates
the Federal statistical programs that
provide most of the source data used
in estimating GNP, need to assess
this heightened concern. To what
extent does the heightened concern
reflect a deterioration in the reliabil-
ity of GNP, either because the exist-
ing source data has deteriorated or
the structure of the economy has
changed so that new and different
source data are required? To what
extent does the heightened concern
reflect a need for increased reliabil-
ity? If there is a need for reliability to
be either restored or increased, can it
be accomplished at reasonable cost? If
there is no such need, or if improve-
ment cannot be accomplished at rea-

Nore.—Carol S. Carson, Frank de Leeuw,
and Robert P. Parker contributed to the devel-
opment and preparation of the article. Tracy R.
Tapscott provided editorial assistance. Teresa
A. Williams provided secretarial assistance.
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sonable cost, can better communica-
tion with data users and the general
public lead to more reasonable con-
cerns? Unfortunately, the reliability
of GNP cannot be dissected and ana-
lyzed as neatly as the above questions
imply. However, it is necessary to
make judgments about these matters.

Much of the concern with the reli-
ability of GNP comes down to wheth-
er the early—that is, current—quar-
terly estimates of aggregate GNP pro-
vide a useful indication of the esti-
mates that emerge when complete
and final source data are available.
This report is primarily concerned
with that question.

As an introduction, chart 1 shows
the quarterly changes in real GNP for
the period 1968-86 as measured by
the first and each successive current
estimate and by the final estimate.
(The GNP estimates in this report do
not include the revisions for 1984-86
released in July 1987.) It is useful to
examine the figures in the chart in
light of the following questions.

¢ Do the early estimates usually
provide a correct indication of the
direction in which aggregate eco-
nomic activity is moving?

s Do the early estimates usually
provide a correct indication of
whether the change in aggregate
economic activity is large or
small?

* Do the early estimates usually
provide a correct indication of
whether the change in aggregate
economic activity will be larger
or smaller than that in the previ-
ous quarter?

Tallies of the charted figures, sum-
marized in table 1, show that the pre-
liminary and first revised estimates
correctly indicate direction of change
more than 80 percent of the time. If
small changes of 1 percent or less are
disregarded, they correctly indicate
direction more than 90 percent of the
time. These early estimates correctly
indicate large and small changes (de-
fined as more than 4 percent and less .
than 1 percent, respectively) and ac-
celeration or deceleration more than
70 percent of the time.

It is important to keep in mind that
the size of quarterly revisions is only
one of several determinants of the
adequacy of the national income and
product accounts (NIPA’s). The design
of the NIPA’s—including definitions,
component breakdowns, and supple-
mentary information—is of prime im-
portance in determining adequacy.
Also of prime importance, and not so
obvious at times, is the accuracy of
the final estimates. Some aspects of
these topics are also examined in this
report.

The following sections of the report
review BEA’s role in the ongoing evo-
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lution of the national income and
product accounts; describe sources of
error and types of statistical improve-
ments; examine the reliability of the
estimates; consider the status of ef-
forts to improve source data and esti-
mating procedures; and report on doc-
umentation of methodology, release
schedules, and security procedures.-

The major findings of the evalua-
tion are:

* BEA is actively engaged in the
continuing development of the
national income and product ac-
counts.

¢ The GNP estimates contain error.
Part of the error in the early esti-
mates is removed as the esti-
mates are revised to incorporate
more complete and accurate
source data. Part of the error re-
mains in the final estimates. All
the estimates must be used with
care.

¢ The reliability of the aggregate
GNP estimates increased from
the 1950’s to the 1970’s. Limited
evidence provided by revisions
suggests that reliability has nei-
ther increased nor decreased in
recent years.

- Changes in the structure of the
economy require new source data
for GNP. There is concern that
efforts to develop such data need
to be stepped up.

¢ Cutbacks in two major bodies of
existing source data used for final
GNP estimates are also cause for
concern. They are the tabulations
of information from business tax
returns and the survey of residen-
tial finance conducted in conjunc-
tion with the censuses of popula-
tion and housing.

¢ In the preliminary and first re-
vised estimates of GNP, there is

SURVEY OF CURRENT BUSINESS

some evidence of bias and correla-
tion with other information,
which suggests that incorporation
of econometric-type techniques in
the
could lead to increased reliability.

* BEA is preparing and issuing doc-
umentation of the GNP methodol-
ogy in installments.

¢ Release and security procedures
are in good order.

The Evolution of the NIPA’s

"BEA (and predecessor agencies in
Commerce) have been in the forefront
of the development of the NIPA’s
since the late 1930’s.! Annual income
estimates were prepared, in coopera-
tion with the National Bureau of Eco-
nomic Research (NBER), beginning in
the 1930’s.. Product-side estimates, the
accounting framework of the NIPA’s,
and the quarterly estimates of major
series followed in the 1940’s. The
1950’s saw the addition of constant-
dollar estimates and the integration
of the NIPA’s with BEA’s input-

output and balance of payments ac--

counts (and partial integration of
these accounts with the Federal Re-
serve Board’s flow of funds accounts).
The 1950’s were also the starting
point for a steady expansion of series
detail, supplementary
and extensions.

Four ways in which BEA, today,
both exerts leadership and receives
input from others are briefly de-
scribed below.

(1) BEA participates in the Confer-
ence on Research in Income and
Wealth, which is sponsored by NBER.

1. The evolution of the NIPA’s through the 1960’s is
documented in Carol S. Carson, “The History of the
U.S. National Income and Product Accounts: Develop-
ment of an Analytical Tool,” Review of Income and
Wealth, June 1975,

Table 1.——Accuracy of Preliminary and First Revised Estimates of Quarterly Changes in Real
GNP, 1968-86

[Percentages providing correct indication]

All quarters Omitting quarters with
h /differences of 1
percent or less
Larger/
Direction of Large/ ch:::lgaenfll;an g’;ﬁf;{
A .
change small in previous Dl;icatll‘og of change than
quarter g in previous
quarter
(1) (52) 0 60) (64)
Preliminary estimate 82 73 71 92 73
First revised estimate 86 il 71 95 3

1. A large change is defined as more than 4 percent at an annual rate, and a small change is defined as less than 1 percent

at an annual rate.
Note.—The number of comparisons is shown in parentheses.

estimating methodologies

information,
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This organization—which brings to-
gether those engaged in research on
national economic accounts in Gov-
ernment, universities, and business—
has contributed greatly to the devel-
opment of the NIPA’s. At present,
BEA staff are serving on the Execu-
tive Committee and as organizers of
conferences. ,

(2) BEA receives feedback from var-
ious types of users of GNP. Govern-
ment users of GNP in Commerce,
OMB, Council of Economic Advisers,
etc., frequently contact BEA concern-
ing the content and application of the
GNP accounts. Out of these ex-
changes, BEA learns how to better
meet the needs of Government users.
Similar exchanges take place with the
various private econometric modeling
organizations and with research
groups in business firms. More formal
exchanges also occur. For example,
the recently formed Statistics Com-
mittee of the National Association of
Business Economists, which - meets
quarterly, is providing useful sugges-
tions and criticisms.

(3) From time to time, BEA features
in the SurvEeY particularly relevant
work of outside researchers. For ex-
ample, two experimental sets of na-
tional  economic accounts were pre-
sented in recent years to stimulate
discussion of alternative and comple-
mentary approaches.2

(4) BEA is participating in the de-
velopment of the revision  to the
United Nations System of National
Accounts (SNA), which is expected to
be completed in about 1990. The SNA
provides guidelines for countries to
follow in compiling national economic
accounts. A BEA staff member is one
of the group of six experts charged
with preparing the new specifications.

A recent study by Carol Carson and
George Jaszi of BEA examined BEA’s
“responsiveness to the needs of policy-
makers and their advisers for timely,
usefully detailed estimates.” They
tabulated the recommendations for
improvements in the NIPA's devel-
oped in four studies. spanning the
period since the mid-1950’s and BEA’s
responses to each. Table 2 provides a
summary of their findings. In the
table the recommendations are shown

2. Richard Ruggles and Nancy D. Ruggles, “Inte-
grated Economic Accounts for the United States,
1947-80,” SURVEY, May 1982. Comments by users and
estimators were also published in the May issue, and
a reply by the Ruggles, in the November 1982 issue.
Robert Eisner, “The Total Incomes System of Ac-
counts,” SURVEY, January 1985.
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Table 2.—Summary of Recommendations Related to the NIPA’s Drawn From Four classified into five categories. The

Representative Studies first column shows that there were 28

" o o recqmmendations pertaining to th.e

—— gddltlon of new series and more detail

New series | fruproueq | tmeliness, | Concepts | An in the NIPA’s. Of these 28, 20 recom-

detail series revision | structure mendations have been implemented.

schedules The next column indicates 15 recom-

National A Review Committee: mendations for improved series, of

Total H 2 i 3 which 8 have been implemented. The

Not implemented 1 0 3 third column shows that all 5 recom-

Contributors to Retrogpect and Prospect: - 5 s . " menda.tions. pertaining to periodicity

Tmplemented 1 3 2 é 22 and timeliness were adopted. The

Not implemented 8 z 0 " fourth column shows that 6 of 14 rec-

GNE Data Improvement Project: 9 2 13 ommendations of a conceptual or

Nplemented. ! 2 H s 1 structural nature have been imple-

Round Table of GNP Users mented. Al.together t}}ere were 75 rec-

Total.......... § ! 5 2 1 ommendations, of which BEA has im-

Not implemented 3 0 1 T plemented 51. Appendix A lists the 75

Al recommendations and BEA’s response

Total ..oony = ] 2 1 8 5 in each case.? It should be noted that
Not impl ted 8 7 0 8 1 24

3. Carol S. Carson and George Jaszi, The Use of Na-
Source: Appendix A. tional Income and Product Accounts for Public Policy:

R
Successive Estimates of Quarterly Changes in Real GNP

Percent
15

10}

5
-10f

~15

1 nooom w1 i
1978 1979 1980 1981 1982
Note.—Percent change in annual rates.
U.S. Depariment of Commerce, Bureau of Economic Analysis
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some of the 24 recommendations that

were not implemented by 1984, the
end of the period covered in the
study, may be implemented in the
future.

Our Successes and Failures. Bureau of Economic Anal-
ysis Staff Paper No. 43, January 1986. The citations
for the four studies are (1) U.S. Congress, Joint Eco-
nomic Committee, National Economic Accounts of the
United States: Review, Appraisal, and Recommenda-
tions, in The National Economic Accounts of the
United States, Hearings, 85th Congress, lst Session,
1957; (2) U.S. Department of Commerce, Bureau of
Economic Analysis, The FEconomic Accounts of the
United States: Retrospect and Prospect, 50th anniver-
sary issue of the SUurRvEY (Survey, July 1971, Part II);
(3) Advisory Committee on Gross National Product
Data Improvement, Gross National Product Data Im-
provement Project Report, issued by the Office of Fed-
eral Statistical Policy and Standards of the U.S. De-
partment of Commerce (Washington, DC: U.S. Govern-
ment Printing Office, 1977); and (4) “Round Table of
GNP Users,” in The U.S. National Income and Prod-
uct Accounts: Selected Topics, Studies in Income and
Wealth, Vol. 47, edited by Murray F. Foss (Chicago:
University of Chicago Press for the National Bureau
of Economic Research, 1983).
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The evolution of the NIPA’s will
continue: Various modifications or ex-
tensions to the accounts are advocat-
ed. In general, they require more re-
search at BEA or elsewhere and/or
additional source data before their
implementation would be possible.
Most also would require additional re-
sources at BEA. Several are listed
below.

(1) Addition of sectoral balance
sheets integrated with the sector-
al production- and appropriation
accounts that form the basis of
the NIPA’s.

(2) A more comprehensive presenta-
tion of income to show capital
gains more completely.
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(3) Integration of microdata in the
business, household, and govern-
ment sectors with aggregates in
the NIPA’s,

(4) Separation of nonprofit institu-
tions serving individuals from the
household sector.

(5) Extensions of the boundary of
the NIPA’s to include nonmarket
activities such as household pro-
duction.

(6) Separation of market and imput-
ed transactions to permit a focus
on market transactions in the
quarterly NIPA’s,

CHART 1
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871
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In the late 1970’s and early 1980’s,
BEA discontinued development of es-
timates of income-size  distributions,
which is part of (3), and discontinued
research on (5). Budget stringency
was the main factor in the discontinu-
ance, although increased restrictions
on access to microdata records was
also a consideration in the work on
income-size distributions. BEA is en-
gaged in research with staff of the
Center for Nonprofit Studies at Yale
University on aspects of (4); a joint
paper will be presented at the meet-
ing of the International - Association
for Research in Income and Wealth
this year.

Sources of Error and Types of
Statistical Improvements

This part describes the schedule
and the types of source data used in
preparing each vintage of quarterly
estimates. It provides background in-
formation needed to discuss the
sources of error in this section and
the measures of revisions of the esti-
mates in the next section.

Vintage of the estimates

The schedule for preparing the
quarterly GNP estimates is as follows:
The preliminary estimate -is' prepared
about 20 days after the end of the
quarter. For most components, it is
based on information for either 2 or 3
months of the quarter. In most cases,
however, the source data for the
second and third months of the quar-
ter are not final and are subject to re-
vision by the issuing agencies. Where
source data are not available, the esti-
mate is based primarily on the esti-
mator’s judgment.

About 1 month later, the prelimi-
nary estimate is replaced by the first
revised estimate. In general, it is
based on information for all 3 months
of the quarter. However, there are in-
stances in which source data, particu-
larly for the third month, are subject
to further revision. About 1 month
later, the first revised estimate is re-
placed by the second revised estimate,
which incorporates revisions in the
source data for the third month of the
quarter and quarterly source data for
some components.

-Usually the second revised estimate
stands until the following July. Each
quarterly estimate is subject to three
successive July (annual) revisions.
The first such revision is the occasion
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for going back and picking up further
revisions in the monthly (or quarter-
ly) source data and a limited amount
of information from annual data
sources. More importantly, the second
and third July revisions are the occa-
sion for introducing a broad range of
more detailed and reliable - annual
data. Each quarterly estimate is also
subject to one or more comprehensive
revisions, which incorporate the infor-
mation obtained in the Nation’s eco-
nomic and demographic censuses.

An important exception to the time-
table outlined above is that source
data for corporate profits are not
available as promptly as other infor-
mation used in the quarterly esti-
mates. They are not available until
the time of the first revised estimate;
as a result, the preliminary estimates
are prepared without benefit of a
complete income-side check against
GNP. At yearend, corporate profits
lag an additional month and are not
available until the time of the second
revised estimate.

More complete and accurate infor-
mation is generally available on an
annual basis than on a quarterly
basis. In many cases, the annual data
are either based on. larger samples or
represent a complete universe count.
Also, the annual data often corre-
spond more closely to the desired defi-
nitions and therefore require less ad-
justing, or the annual data source
may contain more information for
making adjustments to match the de-
sired definitions. As a result, the
quarterly estimates are obtained by
interpolating between annual esti-
mates and extrapolating from the
most recent annual estimate.

Similarly, the annual estimates in
many instances represent extrapola-
tions or interpolations of the more
complete and accurate information
available in the economic and demo-
graphic censuses, which are conduct-
ed every 5 and 10 years, respectively.

The quarterly indicators used as ex-
trapolators and interpolators are
based largely on monthly or quarterly
sample ‘surveys conducted by various
Government agencies. Important ex-
ceptions are the budgetary data from
the Treasury Department, which are
used to estimate Federal Government
purchases, and the tabulations of
export and import documents filed
with Customs, which provide the esti-
mates of merchandise exports and im-
ports. Another type of exception
occurs if no monthly or quarterly
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data are available, such as for most
consumer purchases of services and
State and local government pur-
chases. In such cases, the quarterly
estimates are generally obtained by
extrapolation and interpolation using
projections based on'annual data or
on related information.

Sources of error

The GNP estimates contain several
kinds of error. The most obvious kind
of error arises either from prelimi-
nary and incomplete tabulations of
the monthly source data or, where
source data are not yet available,
from BEA’s judgments. The other
kinds of errors, which are described
below, are equally important.

Error arises because available
source data do not meet the require-
ments of the NIPA’s in terms of
timing, coverage, and definitions.
Even after various adjustments are
made to bring the source data as close
as possible to the desired basis, sub-
stantial errors may remain. In some
cases, no source data are available,
and either no estimate is attempted
or very indirect and approximate
techniques are used. A case in point
are certain types of service transac-
tions between U.S. residents and un-
affiliated foreigners for which no esti- -
mate is attempted. BEA’s new 'inter-
national services survey should even-
tually remove most of this error.
Error also arises from the sampling
errors, biases, etc., inherent in the
monthly and quarterly sample sur-
veys that provide source data for the
quarterly estimates and from the
biases and other nonsampling errors
in the complete universe counts that
provide source data for the annual es-
timates.

Often, when identified, errors can
be removed or reduced, given a ‘“rea-
sonable” amount of additional re-
sources. However, sometimes a ‘‘rea-
sonable” amount of resources cannot
reduce . error because either the
needed information is not available or
the reporting burden is very large.
For example, in some surveys, such as
the annual survey of manufactures
conducted by the Bureau of the
Census, firms are permitted to report
certain types of data on the fiscal
year basis used for their financial re-
ports rather than on a calendar year
basis. While some improvement would
be possible if fiscal year data were
better identified and tabulated sepa-
rately by ending month of the fiscal
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year, the accuracy would still not be
completely satisfactory. The way to
gain in accuracy would be to require
calendar year reporting. However,
such data either do not exist or would
be quite burdensome for firms to
report. Consequently, the Government
statistical system is content with a
mixture of fiscal and calendar year
reporting in which all parties in-
volved in a given economic transac-
tion may not report that transaction
in the same period.

Seasonal adjustment is also a
source of error. Even if the unadjust-
ed source data were completely error
free, the process of seasonally adjust-
ing- the figures would introduce
errors. An examination of this ques-
tion in the mid-1970’s indicated that
the revisions in the quarterly changes
in the seasonal factors were of rough-
ly the same magnitude as the revi-
sions in the quarter-to-quarter
changes in seasonally adjusted GNP.
This ‘does not mean that seasonal
factor revisions account for all the re-
vision in GNP, but it suggests that
the seasonal factor revisions are a
major contributor to the revisions in
seasonally adjusted GNP. Further, it
suggests that the error inherent in
the seasonal adjustment process is a
major contributor to the total error in
the quarterly changes in GNP. Much
effort, both before and after the mid-
1970’s, has been expended in develop-
ing methods of seasonal adjustment.
Two developments since the 'mid-
1970’s (the linking of ARIMA methods
with the Census X-11 ratio-to-moving
average method and the use of con-
current seasonal adjustment) have re-
duced seasonal factor revisions. How-
ever, the effects of these improve-
ments on quarterly GNP are not
judged large; seasonal factor revisions
are probably not reduced more than
10 or 20 percent. The prospects for
further substantial improvement do
not appear promising.

In considering sources of error, par-
ticularly those related to coverage
and definitions, one cannot overlook
the nature of the Government statisti-
cal system. The system was not de-
signed to meet the needs of national
income accountants. By and large, the
statistics available have been de-
signed over the years to meet a varie-
ty of needs. In many instances, the
siakistics are collected to carry out ad-
ministrative programs, and the cover-
age and definitions are defiqe@ by lfclw
to serve specialized administrative
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needs. As a result, the statistics
coming out.of the component parts of
the statistical system are quite varied
in coverage and definitions as well as
in frequency and quality. Thus, the
national - income accountant must
painstakingly piece together and
adjust the statistics using carefully
designed estimating procedures.

Types of statistical improvements

Statistical improvements are made
in the NIPA’s for several reasons.
They may be categorized as those that

(1) increase reliability, (2) prevent .

slippage, (3) reflect new developments,
and (4) provide additional informa-
tion. Each of these is described brief-

ly.

(1) Sometimes it is possible for sta-
tistical agencies to. improve the source
data used in the NIPA’s. These im-
provements take various forms. For
some, such as the development of an
updated sample or a better editing
procedure, the effect on the NIPA’s is
difficult to assess. For others, such as
the collection of information for a
previously uncovered industry or
product or the collection of informa-
tion on a more timely basis, the effect
is more readily apparent. These im-
provements, which in some cases are
initiated primarily to serve needs
other than those of the NIPA’s, have
cumulated over time and, as this
report indicates, appear to have in-
creased the reliability of GNP.

(2) Sometimes source data need to
be improved (or new data developed)
to prevent slippage in the quality of
the GNP estimates brought about by
deterioration either in that same data
or in other data. Such slippage can
occur because of actions to reduce
costs or reporting burden. For exam-
ple, beginning in about 1978, the Sta-
tistics Division of the Internal Reve-
nue Service (IRS) made several cost-
cutting changes in its program for
tabulating information from the cor-
porate income tax returns. The pre-
liminary tabulations were eliminated,
the sample size reduced, and editing
cut back. The elimination of the pre-
liminary tabulations delayed the use
of IRS information in the estimation
of corporate profits, net interest, and
depreciation from the second July re-
vision until the third July revision,
when the final tabulations are avail-
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able. The other two changes reduced
the quality of the final tabulations.

(3) Sometimes a development in the
economy requires that BEA under-
take research either to modify an esti-
mating procedure or to develop a new
one in order that the development not
be a source of substantial error. Often
such work draws on existing informa-
tion. In other cases, new source data
are also required. An example of a de-
velopment in the economy that re-
quired substantial research by BEA
was the preparation of a price index
for electronic computers. In the
1970’s, the increasing importance of
computers and the accompanying
price reductions in both existing
models and new models clearly invali-
dated BEA’s procedure of assuming
no price change. To prepare a price
index for deflating expenditures on
computers, BEA undertook statistical
work in cooperation with IBM that
drew on both publicly available trade
sources and the information and ex-
pertise of IBM. Further work to col-
lect price information for computers,
either by BEA or the Bureau of Labor
Statistics (BLS), is needed to improve
upon the trade information currently
used.

(4) Sometimes, either because new
source data have become available or
research has shown how better to uti-
lize existing source data, it is possible
for BEA to provide additional infor-
mation within the framework of the
NIPA’s at a cost that is judged rea-
sonable. Such improvements can take
the form of either providing more de-
tailed breakdowns of entries in the ac-
counts or providing additional supple-
mentary information. Over the years,
these types of improvements have
been made frequently—often from

" within BEA’s existing funding, some-

times with new funding. They have
added much to the usefulness of the
accounts. Two examples of such im-
provements are (1) the introduction
and featuring of fixed-weighted GNP
price indexes as a replacement for the
implicit price deflators as a measure
of price change, as inflation became
an important factor in the 1970’s and

. (2) the introduction and featuring of

“gross domestic purchases” as a meas-
ure of demand, as imports became an
increasingly important factor in the
1980’s. The latter was accomplished
with little expenditure of resources;
the former required considerable re-
sources initially and continues to use
a significant amount each quarter.
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- Reliability of GNP

Reliability as used in this report
refers to the accuracy of the esti-
mates. It does not refer to revisions
per se, which are only a partial indi-
cator of accuracy. The reliability of
GNP has been assessed in three ways:
Revisions ‘in - preliminary estimates,
statistical evidence internal to the ac-
counts, and expert judgment. Expert
judgment has included both judg-
ments by policymakers and their ad-
visers as to the usefulness and accura-
¢y of the accounts and by the estima-
tors as to the degree of error in the
estimates that arises from the source
data and estimating procedures. Cer-
tain of the criteria in - Statistical
Policy Directive No. 3, such as re-
sponse rates, do not apply to the GNP
estimates given their nature. They
differ from most economic series to be
evaluated under the directive in that
they are not based on a survey. They
are based on many types of informa-
tion, both survey and nonsurvey.
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BEA revision studies

BEA has conducted three major
studies of reliability and a fourth is
underway. The results of these stud-
ies, including preliminary results
from the fourth study, are presented
in table 3.

In table 3, six summary measures
are used to describe the revisions. The
measures are the dispersion, bias, rel-
ative dispersion, relative bias, upward
revisions, and directional misses.
They are calculated as follows. Let P
represent the percentage change in
the current estimates, F the percent-
age change in the final estimates, and
n the number of quarterly changes.

Dispersion is the average of the ab-
solute values of the revisions: .

Z | P—F | /n.
Bias is the average of the revisions:
> (P-F)/n.

Relative dispersion ' expresses the
dispersion as a percentage of the av-
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erage of the absolute values of the
final quarterly changes:

1005 |P—F | /n
ZIF|/n

Relative bias expresses the bias as a
percentage of the average of the final
quarterly changes: :

1003 (P - F)/n
YF/n

Upward revisions expresses the
number of times that the current esti-
mate of the quarterly change was re-
vised up by the final estimate, as a
percentage of the number of quarterly
changes.

Directional misses expresses the
number of times that the sign of the
current estimate of the quarterly
change differed from that of the final
estimate, as a percentage of .the
number of quarterly changes.

The performance criteria in Statis-
tical Policy Directive No. 3 pertain to
dispersion and bias. The dispersion
criterion is in terms of relative disper-
sion. It is not clear whether the bias

Table 3.—Measures of Revisions in Quarterly Changes in GNP

Percentage points ! Percent
Dispersion Bias Relative dispersion Relative bias Upward revisions Directional misses
15-day I 45-day | T5-day | 15-day [45-daﬂ T5-day | 15-day ‘ 45-day l 75-day | 15-day | 45:day | T5-day 15-day—r45-day T’Ts-day 15-day l 45-day { T5-day
Current-dollar estimates
- Study It
1947-56 1 85 —1.0 45 —14 10
1947-52 3.3 ~12 34 —14 9
1953-56. 5 2.1 -8 36 =19 12
1957-61 12 -1 18 -3
Study 1I:
1947-63 31 -.9 43 -15 60 12
1.5 -3 25 -5 50 4
12 1.0 -8 —~.6 16 13 -10 -8 69 72 0 (15 RO
11 1.1 -1 —.6 13 13 -9 -7 68 53
2.4 22 —1.0 -6 24 21 -10 —6 65 55 4
1.9 1.5 15 -8 -5 -2 20 15 15 -8 -5 -2 58 67 63
21 18 -1.0 - 22 19 -11 —8|... 67 62 3 L 3 I,
7 15 15 -5 -3 -2 19 17 17 —6 —4| -2 54 57 51 3 3 6
Constant-dollar estimates
Study It
1947-56
1947-52
1953-56
1957-61
Study II:
1947-63 1
1958-63 T
1964-T1 2 .oociiriisnesinnsinins 1.0 1.0 7 —2 27 24 2 -7 46 54 0 () S—
Study HI:
1968-72 7 .. 14 1.3 -.2 -2 32 32 -5 -5 42 53 11 51
1973-77¢ 2.0 18 —.8 -4 41 38 —-20 —14 65 65 10 5]
1978-83 15 1.3 12 =7 -5 -1 38 31 30 —29 —22 -6 63 63 58 17 10
Study IV:
24 2 3 SR 0 2 58 59 1 6 49 49
21 18 s
15 1.4J 1.5 —4 -3 -2 38 35 37 ~17 -12 -7 57 54 57 14 10 9

t Estimates for this period incorporate one or more comprehensive revisions Those for 1947-
are estimated for this report from information contained il? the study for 1947 Z61. ose for 1347-56
1. Calculated from quarterly per lly adj

- )y Py T h at 1 . i
qu;re; retsltlatmg the ;Zwlsxon measures shown in BEA’s first twoyrevi.sion studies tor:;erfual ::t::;
. For the constant-dollar estimates, revisions in the 1 i i
71 and for the A5y ey oetimates, 1 ns in the 15-day estimates are for the period 1966-

Nore.—See the texi for sources and for definitions of th isi &

rtl‘e‘xl-ms “15—day,"d“£405-313y,t’; and “'75—1day" were used to daiegrrn;gs?hnemeasme'& ‘i‘&:‘x}e;etcm‘t’ly’ b
ey COrrespon: e terms ‘“prelimin; “first revised,” and “ d revised’

uses and that are used in the text. ay v and Tsecond revised” that BEA now

4o
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criterion is in terms of relative bias,
bias, or percent of upward or down-
ward revisions.

The first set of measures in table 3
are from the study completed in
1965.4 The measures on the first line
summarize the revisions in the initial
quarterly estimates for 1947-56. The
revisions are calculated as the differ-
ence between the quarterly percent-
age changes as initially published and
those resulting from the comprehen-
sive revision in 1958 that incorporat-
ed information from the 1954 econom-
ic censuses. The next three lines sum-
marize the revisions for 1947-52,
1953-56, and 1957-61, using as “final”
estimates those available as of July
1953, 1957, and 1963, respectively. In
general, these “final” estimates had
not undergone a comprehensive revi-
sion.

The second set are from the study
completed in 1974.5 The first two
lines summarize the revisions for the
periods 1947-63 and 1958-63, using as
“final” estimates those from the com-
prehensive revision in 1965, which in-
corporated information from the 1958
economic: census. The 1958-63 period
is included because the preliminary
estimate was introduced in 1958. The
third line summarizes the revisions
for 1964-71, using as “final” estimates
those from third July revisions.

The third set are from the study
presented in 1984.% The first line
summarizes the revisions for 1968-72,
using as “final” estimates those from
the comprehensive revisions in 1976
and 1980, which incorporated infor-
mation from the 1964 and 1972 eco-
nomic censuses, respectively. The
second line summarizes the revisions
-for 1973-77, using as “final”” estimates
those from the comprehensive revi-
sion in 1980, which do not fully incor-
porate economic census information
in that the 1977 economic censuses
had not yet been incorporated. The
third line summarizes the revisions

4. George Jaszi, “The Quarterly National Income
and Product Accounts of the United States, 1942-62,”
Income and Wealth: Series XI, Studies in Short-Term
National Accounts and Long-Term Economic Growth,
pp- 139-141.

5. Allan H. Young, Reliability of the Quarterly Na-
tional Income and Product Accounts of the United
States, 1947-71, Bureau of Economic Analysis Staff
Paper No. 23, July 1974, pp. 6-10.

6. Robert P. Parker, “Revisions. to the Initial Esti-
mates of Quarterly Gross National Product of the
United States, 1968-83,” paper presented at Seminar
on Provisional and Revised Estimates of Economic
Data, University of Florence, Florence, Italy, Novem-
ber 1984. Available on request from the Bureau of
Economic Analysis.
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for 1978-83, using as “final” estimates
those from the July revisions in 1982
and 1984.

The fourth set are from the study
now underway. The first line summa-
rizes the revisions for 1968-77, using
as “final” estimates those from the
comprehensive revision in 1985,
which incorporated information from
the - 1977 economic censuses. The
second line summarizes the revisions
for 1978-86. The estimates used as
“final” estimates for 1978-82 are
those from the comprehensive revi-
sion in 1985, which do not fully incor-
porate economic census information
in that the 1982 economic censuses
are not incorporated; the estimates
for 1983-85 are those from the July
revision in 1985; the estimates for
1986 are those available prior to the
July revision in 1987.

It should be noted that the fourth
set of measures do not incorporate
two types of adjustments that were
made in the previous studies. These
adjustments removed the effect of the
changes in definitions and of the
change in base year in the constant-
dollar estimates that were made in a
comprehensive revision. Consequent-
ly, the contribution to the revision
that comes from source data are not
isolated as well in the fourth set of
measures. To the extent possible,
rough allowances for these two fac-
tors are made in the discussion of the
results.

Two aspects of the estimation proc-
ess need to be kept in mind to inter-
pret properly the measures in table 3.
First, within a given study, the reduc-
tions in the size of revisions over time
cannot be taken as evidence that reli-
ability is increasing. This type of re-
duction, which can be observed within
each study, reflects the different vin-
tages of the estimates used as “final.”
The revision between the initial esti-
mates and those resulting from a July
revision are not as large as those be-
tween the initial estimates and those
resulting from a comprehensive revi-
sion.

Second, an increase in the size of
revisions over time in estimates of a
given vintage cannot be taken as evi-
dence that reliability is decreasing.
Revisions can also increase in size be-
cause improved source data and -esti-
mating procedures are introduced
into the estimation process. Only if
improvements are made to the source
data or estimating procedure used for
the early estimates, but not for the
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final estimates, can a permanent de-
crease be expected in the size of revi-
sions. If improvements are made for
the final estimates but not for the
early estimates, a permanent increase
in the size of revisions can be expect-
ed. If improvements are made for
both the early' and final estimates,
but they are introduced by BEA retro-
spectively into the final estimates, as
is often the case, an increase in the
size of revisions can be expected for a
period of a few years until they also
are reflected in the early estimates. -

Findings from BEA revision studies

Dispersion in the GNP estimates.—
As shown in table 3, the relative dis-
persion of the quarterly change of the
current-dollar GNP estimates is fairly
small. In the fourth set for the period
1968-77, it is about 20 percent. For
the period 1978-86, for which the esti-
mates will be revised in the compre-
hensive revisions in 1990 and 1995 to
reflect the 1982 and 1987 economic
censuses, it also is about 20 percent.

The relative dispersion of the con-
stant-dollar estimates is much larger
than that of the current-dollar esti-
mates. For the period 1968-77, it is
almost 60 percent. The main reason
for the larger relative dispersion of
the constant-dollar estimates than of
the current-dollar estimates measure
is not that the revisions in constant-
dollar GNP are larger. The main
reason is that the denominator of the
constant-dollar relative dispersion
ratio is smaller than that of the cur-
rent-dollar ratio, and this is because
the growth in constant-dollar GNP is
less than that in current-dollar GNP.
This ‘“denominator effect” raises a
caution about using relative disper-
sion as a measure of reliability. Con-
stant-dollar relative dispersion can
approach infinity in a period of no
growth. Likewise, current-dollar rela-
tive dispersion can approach zero in a
period of high inflation.

The difference in the relative size of
the revisions in the current- and con-
stant-dollar estimates is shown not by

“the relative dispersion, but by the dis-

persion, which is the numerator of
the relative measure. The current-
and constant-dollar dispersions of the
preliminary estimates for the period
1968-77. as calculated -in the fourth
study are ‘2.1 and 2.4 percentage
points, respectively; the constant-
dollar dispersion is only 15 percent

‘larger than the current-dollar disper-

sion.
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This difference is primarily due to
improvements in source data and esti-
mating procedures, which were intro-
duced retrospectively into the final
constant-dollar estimates (and which
are now also incorporated in the cur-
rent estimates). In the absence of
such retrospective improvements, the
constant-dollar dispersion will tend to
be equal to the current-dollar disper-
sion. The reason for this is that the
current-dollar dispersion essentially
passes through on a one-for-one basis
to the constant-dollar estimates, be-
cause the amount of revision to the
price information used in deflation is
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small and is such that it does not con-
tribute much to dispersion.

The development of the retrospec-
tive improvements in deflation were
initiated following the high levels of
inflation and large drops in computer
prices in the 1970’s that revealed
shortcomings in the source data and

-procedures used in the deflation of

the current-dollar estimates. Table 4
lists the retrospective improvements
in the constant-dollar estimates,
which were introduced in the compre-
hensive revision in 1985 and in the
annual July revision in 1986.

Table 4.—~Improvements in Deflation Introduced in 1985 and 1986

Component

Description of improvement

Personal consumption
expenditures:

Space rent.......cceeuvcscrernrnes Price index revised to incorporate an estimate
of the change in rent that occurs when a

Airline transportation.........
Electronic computers..........

Nonresidential fixed
investment;

Nonresidential buildings....

Electronic computers..........

‘Residential fixed
investment:

Additions and alterations ..

Net exports:

Electronic computers
(imports and exports).

Petroleum imports..............

Services (imports and
exports).

Federal Government:

Commodity Credit
Corporation.

Electronic computers..........

Defense purchases other
than compensation.

State and local
governments:

Electronic computers..........

vacant unit is rented to a new tenant and

an adjustment for the change in the quality

of the stock of rental units.

Price index revised to reflect fare discounting.

Price index that incorporates detailed
information on changes in prices and
characteristics of computers introduced.

One of the three price indexes averaged to
derive the deflator, the Federal Highway
Administration Index of Highway
Structures, was dropped.

Price index that incorporates detailed
information on changes in prices and
characteristics of computers replaced
assumption of no price change.

Price index for household maintenance
replaced single-family home price index.

Price index that incorporates detailed
information on changes in prices and
characteristics of computers introduced.

Separate deflation for petroleum imports.

Deflation carried out at more detailed level.

Deflation carried out at more detailed level.

Price index that incorporates detailed
information on changes in prices and
characteristics of computers introduced.

Additional information on prices paid by
Department of Defense-introduced.

Price index that incorporates detailed
information on changes in prices and
characteristics of computers introduced.

Intro- .
. Period
dl(licattlg D 1 covered
1985 1974-80
1986 1983-85
1986 1983-86
1985 1967-84
1985 1959-85
1985 1968-76
1985 1964-85
1985 1929-67
1985 1959-76
1985 1968-77
1985 1968-85
1985 1972-76
1985 1968-85

Sources: SURVEY oF CURRENT BUSINESS articles presenting annual and comprehensive revi-
sions (October and December 1985 and July 1986).
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Tabulation A

A[Percentage points]

Dispersion

Constant-
dollar
estimates

Current-
dollar
estimates

Study IIE: 1968-77 ....cconeivvirnanen 18 - 18
Study IV: 1968-77 .c.venvcrnvecense 2.1 24

The figures in tabulation A show
the current- and constant-doliar dis-
persion for the period 1968-77 as cal-
culated in the third and fourth stud-
ies. (For the third study, the measures
for 1968-72 and 1973-77 were aver-
aged.) The increase from 1.8 percent
to 2.1 percent in the current-dollar
dispersion reflects the incorporation
in the comprehensive revision of (1)
economic census information and
other source data and (2) retrospec-
tive improvements in source data and
estimating procedures. (To a small
extent, it also reflects the changes in
definitions introduced in the compre-
hensive revision.) The increase from
1.8 percent to 2.4 percent in the con-
stant-dollar estimates reflects both
the increase in the current-dollar dis-
persion and retrospective improve-
ments in the deflation discussed
above. Thus, the increase in the con-
stant-dollar dispersion can be roughly
partitioned into two equal parts—that
arising from the revisions of the cur-
rent-dollar estimates and that from
the retrospective improvements in de-
flation. (To a small extent, it also re-
flects the change in base year in the
comprehensive revision.)

What can one say about the disper-
sion to be expected in future years?
The historical record as shown in
table 3 probably provides as good a-
guide as possible for current-dollar
dispersion. Constant-dollar dispersion
will depend on the current-dollar dis-
persion and on the extent of retro-
spective improvements in deflation. It
seems likely that efforts to improve
the constant-dollar estimates will con-
tinue for some time. Thus, one should
not expect the constant-dollar disper-
sion to recede soon to the current-
dollar level.

Bias in the GNP estimates.—The
relative bias of the current-dollar
GNP estimates is small. In the fourth
set of revisions for the period 1968-77,
it is about —10 percent. For the
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Tabulation C
[Percentage points]
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Tabulation B
[Percentage points]
Dispersion
Study Differ-
m v ence
Preliminary estimate:
Current dollars................ —0.9 -10 —0.1
Implicit price deflator .... —4 -11 -6
Constant dollars.... —4 0 4
First revised estimate:
Current dollars................. -6 - —.1
Implicit price deflator..... -3 -8 -5
Constant dollars ............... -3 2 5

period 1978-86, it is about —5 per-
cent. The relative bias of the con-
stant-dollar estimates is small for the
period 1968-77 and somewhat larger
for the period 1978-86.

In the third set of revisions, the rel-
. ative bias of the current-dollar esti-
mates was also small. However, that
of the constant-dollar estimates was
considerably larger. For 1973-T7, it
was —15 to —20 percent and for
1978-83, —20 to —30 percent. In both
periods, the bias was largest in the
preliminary estimate.

As was the case with the dispersion
measure, the bias of the constant-
dollar estimates, when expressed in
relative terms, is magnified in com-
parison to that in the current-dollar
estimates. To abstract from the ‘“‘de-
nominator effect,” the following anal-
ysis is in terms of bias rather than
relative bias.

The figures in tabulation B show
the bias for 1968-77 (in percentage
- points), as calculated in the third and
fourth studies, in the current- and
constant-dollar estimates of GNP and
in the GNP implicit price deflator.

Several interesting points are ap-
parent from these measures. First,
unlike the dispersion, the bias is con-
siderably larger in the current-dollar
estimates than in the constant-dollar
estimates. This comes about because
there is a downward bias in the im-
plicit price deflator that damps the
current-dollar bias. Second, the bias
in the preliminary estimate is larger
than that in the first revised estimate
in both current-dollar GNP and the
implicit price deflator. This is an indi-
cation of a downward bias in BEA’s
projections of missing source data.
Third, the bias in both the current-
dollar GNP estimate and the implicit
price deflator is larger in the fourth
study than in the third study.

Dispersion
A First | Second
Prelimi- revised | revised
esgxite esti- esti-
mate mate
Study III: 1978-83:
Current dollars............... —-0.7 —-05 —-0.2
Implicit price deflator... -1 1 -1
Constant dollars............. -1 -5 -1
Study IV: 1978-86:
Current dollars............... -5 -3 -2
Implicit price deflator.., -1 0 0
Constant dollars............. -4 -3 -2

The increase in the size of the bias
for the implicit price deflator, which
more than offset the increase in the
current-dollar bias, reflects both the
change in base year and the improve-
ments in deflation introduced retro-
spectively in the 1985 comprehensive
revision. At this point, it is not possi-
ble to disentangle the separate effects,
but it appears that the change in the
base year accounts for most of the in-
crease, with the effects of the various
improvements in deflation being
largely offsetting. Thus, it can be said
that the reduction in the bias in the
constant-dollar estimates resulted
from the change in base year.

Tabulation C shows the biases as
calculated in the third and fourth
studies for the periods since 1977. In
the estimates as they stand now (they
are subject to comprehensive revi-

sions in 1990 and 1995), the bias in
the current-dollar estimates largely
flows through to the constant-dollar
estimates. It is possible, perhaps
likely, that the bias in the implicit
price deflator will become more nega-
tive when the base year is next updat-
ed and thus more or less offset the
current-dollar bias.
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Table 5 presents the results of sta-
tistical tests of significance of the
biases in the current- and constant-.
dollar estimates in the third and
fourth studies. The table also pre-
sents, for the 1968-83 period used in
the third study, an additional set of
estimates that did not contain the ad-
justments to remove the effect of
changes in definitions and base year.
For each set of current-dollar esti-
mates, the biases in both the prelimi-
nary and first revised estimates are
significant at either the l-percent or
5-percent confidence level for the -
entire period tested. Many of the sub-
periods tested did not show a signifi-
cant bias. This reflects lack of power
of the test when there are few obser-
vations. For the constant-dollar esti-
mates, only the bias in the prelimi-
nary estimates in the third study that
did not include the adjustments for
definitional and base year changes is
significant at the 5-percent confidence
level.

The findings from the third study
raise the question of whether BEA
should attempt explicit bias adjust-
ments in future estimates. This is not
an easy question to answer. Given
that there is little evidence of signifi-
cant bias in the constant-dollar esti-
mates and that the periodic updating
of the base year has worked to reduce
the bias, one must be careful not to
introduce bias into the constant-dollar
estimates by removing it from the
current-dollar estimates. Also, the rel-
ative number of upward revisions in
current-dollar GNP is nearer to 50
percent than to 100 percent. Bias ad-
justments would make a substantial
minority of the estimates worse
rather than better. The question will
be examined further by BEA.

Table 5.—Bias in Quarterly Changes in GNP

[Percentage points]

Current-dollar estimates Constant-dollar estimates
15-day 45-day 15-day 45-day
Study III:
1968-TT T ceoeerreenscnenranensensnnns —09 (-26% - (-19 —04 (-12) —-03 (—0.9
1978-83 .. —.8 (—1.5] ~5 (~15) -7 (=17 —5 (-16)
~8 (-29*% —6 (~24%) -5 (2.0 —.4 (19
-10 (-27*%) -1 (=204 0 (0) 2 (.9
-5 (—-13) ~3 (=109 —4 (~13) -3 (-9
-8 (~29*") ~b (-22% -2 (=7 -1 (-2
-9 (=27 —6 (=20 —4 (-12) -3 (-2
-8 (=16 ~6 (~16) -8 (—2.0) -6 (-2.0)
-9 (=31*% ~6 (—~25*%) -5 (=21% —4 (=17

1 Estimates for this period incorporate one or more comprehensive revisions.

* Significant at the 5-percent confidence level.
** Significant at the 1-percent confidence level.

Notes.—(1) The #ratios are in parentheses. (2) See the text for a descﬁyﬁon of the revision studies III and IV. The terms “15-
day” and “45-day” correspond to the terms “preliminary” and “first revised” that are used in the text.
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Tabulation D
[Percentage points]

Dispersion Bias
Study II: 1947-63......cc0cervveerrianns 3.1 -09
Study IV: 1968-TT .....cevierveurenns 1.8 -1

Improvement over time in the GNP
estimates.—The revision studies sug-
gest an increase in accuracy in the
current estimates of current-dollar
GNP over time. Tabulation D com-
pares the dispersion and bias in the
first revised estimates in the period
1947-63, as calculated in the second
study, with that in the period 1968-
77, as calculated in the fourth study.
The dispersion shows a decrease of
more than 40 percent. The bias also
shows a decrease.

For the reduction in dispersion to
be considered evidence of an increase
in accuracy, it is necessary for the ac-
curacy of the final estimates to have
remained constant or improved. This
question is examined later in the
report.

Two caveats to the finding of a pos-
sible increase in accuracy are neces-
sary. The evidence does not directly
bear on the accuracy of the estimates
since 1977, the last year covered- in
the studies. Second, the evidence does
not indicate how the system would
perform over time with respect to a
given set of circumstances. For exam-
ple, there were more frequent reces-
sions in the period 1947 to 1963 than
in the period 1968 to 1977, and such
periods may strain the GNP system
more than nonrecession periods. On
the other hand, the period 1968 to
1977 had its own unique conditions
that placed strains on the system.
One also should note that the figures
in table 3 suggest the improvement
may have all come before 1958. The
dispersion and bias measures for the
preliminary estimate for 1958-63 are
about the same size as or smaller
than those for later periods.

GNP components.—The revision
studies also indicate which compo-
nents of GNP have been subject to
large revisions and which have con-
tributed the most to the revision in
total GNP.

Table 6 shows the dispersion for the
major components of GNP as calculat-
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ed in the fourth study. The compo-
nents with the smallest dispersion—
about the same as that for total
GNP—are personal consumption ex-
penditures (PCE) for nondurable
goods and for services, and State and
local government purchases. For all
the other components, the dispersion
is considerably larger than that for
GNP. On a relative basis, as shown in
table 7, the only components for
which the dispersion is consistently
below 50 percent, for both the cur-
rent- and constant-dollar estimates in
both the 1968-77 and 1978-86 periods,
are PCE for durables and for services.

Table 8 shows the dispersion for the
preliminary estimates of the compo-
nents weighted by their dollar levels.
One can infer from these figures that
the most important contributions to
the dispersion in GNP are the change
in business inventories, imports, and
exports. Also, the three components of
PCE, even though their dispersion is
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small, make important contributions
because of their dollar size.

Table 9 shows the bias for the
major components of GNP, as calcu-
lated for the preliminary estimates in
the third and fourth studies. The cur-
rent-dollar estimates of PCE con-
tained a significant negative bias in
both studies for the period 1968-T77.
Given the relative size of the compo-
nents, it is clear that PCE accounted
for much of the significant negative
bias in current-dollar GNP in the
third study and for all of it in the
fourth study. Within PCE, the nega-
tive bias in services was significant in
both studies and that in nondurables,
in the fourth study. In constant dol-
lars, for the period 1968-77, govern-
ment purchases of goods and services
contained a significant positive bias
in the fourth study. While the posi-
tive bias was larger for Federal pur-
chases, only that for State and local
purchases was significant.

Table 6.—Dispersion in Quarterly Changes in GNP-and its Components

{Percentage points)

Current-dollar estimates Constant-dollar estimates
15-day 45-day 75-day 15-day 45-day 75-day
Gross national product:
1968-77 2.1 18 2.4 24 i
1978-86 1.7 15 15 1.5 14 1.5
Personal consumption expenditures:
1968-77 2.6 17 1.5 ) T PR
1978-86 13 14 14 14 1.5 16
Durable goods:
1968-77 6.9 5.0 3.9 4.3
1978-86 46 44 44 42 41
Nondurable goods:
1968-77 3.0 18 2.3 20 [
1978-86 18 16 1.6 17 19 19
Services:
1968-77 29 17 15 ) B2: T N
1978-86 15 7 1.8 13" 1.4 1.3
Gross private domestic investment:
1968-77 13.0 123 11.0 122 |ooieiveiennee
1978-86 1.2 9.8 9.2 104 9.2 9.0
Fixed investment:
1968-77. 52 45 50" 49 o
1978-86. 4.9 4.1 3.8 53 47 4.3
Nonresidential structures:
1968-17 9.0 7.9 9.7 82 s
1978-86 15 6.0 5.9 7.1 57 5.9
Nonresidential producers’ durable equipment:
1968-17 6.3 5.8 6.6 [ (N NS
1978-86 6.1 5.3 44 6.9 6.0 5.0
Residential:
1968-77 13.3 12.7 13.3 129 feresennee
1978-86 7.6 83 15 8.1 78 6.9
Chle;)nge in business inventories:
1978-86.
Net exports of goods and services:
1968-77
1978-86
xports:
1968-77 8.9 7.0 8.7 [ T N
1978-86. 59 46 43 55 45 43
mports:
1968-77 8.0 6.4 100 94 i
1978-86. 8.9 7.9 8.1 10.6 10.7 104
Government purchases of goods and services:
1968-77 4.5 32 84 35 35 3.1
1978-86 2.3 3.0 2.6 2.8 2.9 2.6
Federal:
1968-77 6.6 54 6.2 6.4 |
1978-86. 6.8 7.3 6.7 6.8 6.9 6.4
State and local:
1968-77 44 3.0 3.3 L X: T I
1978-86 14 14 1.5 1.0 13 1.3

Nore.—The terms “15-day,” “45-day,” and ‘“75-day”
revised” that are used in the text.

correspond to the terms “preliminary,” “first revised,” and “second
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For the period since 1977, gross pri-
vate domestic investment contained a
large negative bias in both studies.
All components, including business
inventories, contributed to the bias.
The bias for producers’ durable equip-
ment was significant in each case.
The large negative bias in. exports
was significant in some cases and, as
explained in the footnote to the table,
appears to have resulted in a signifi-
cant negative bias for net exports.

Critical periods.—The study Dby
Carson and Jaszi reviewed revisions
in GNP during critical periods, de-
fined as ‘“the quarter before a cyclical
peak in real GNP, the peak-to-trough
quarters, and the quarter after a cy-
clical trough in real GNP.”7 The revi-
sions were those between the prelimi-
nary estimates and the latest avail-
able estimates at the time of the

7. Carson and Jaszi.
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Tabulation E
Percent
Dispersion Bias Relative ! Relative
dispersion bias
Carson/Jaszi: 1968-83: (Billions of constant
dollars)
Based on dollar changes:
All quarters 5.1 -1.6 37 -19
Critical quarter: 49 -1.8 49 84
(Percentage points)
Based on percent changes: ’ .
All quarters 1.6 -5 37 —-17
Critical quarters 1.6 —6 51 134
Updated: 1868-86, based on percent changes:
All quarters 2.0 -2 50 -1
Critical quarter 2.2 -q 68 113

study in 1985, before the comprehen-
sive revision released in December of
that year. Of the 63 quarters in the
period 1968-83, 27 were defined as
critical. As shown in tabulation E,
they found little difference in the dis-
persion and bias for real GNP for the
critical quarters as compared with all

Table 7.—Relative Diépersion in Quarterly Changes in GNP and its Components

[Percent]
Current-dollar estimates Constant-dollar estimates
15-day 45-day T5-day 15-day 45-day T5-day

Gross national product:

1968-77 21.8 19.2 51.7 52 N PO
1978-86 189 170 16.9 38.2 349 312
Personal consumption expenditures:
1968-77 26.5 17.3 35.0 894 e
1978-86 14.6 14.8 15.5 39.3 4190 4379
Durable goods: )
1968-77 474 347 332 361 [orenricennee
1978-86. 30.2 289 29.1 30.7 306 30.8
Nondurable goods:
1968-T7 34.3 20.8 66.6 57.2
1978-86. 23.8 214 22.2 64.4 718
Services:
1968-77 27.6 15.5 313 1 S
1978-86 145 16.1 16.8 394 418 410
Gross private domestic investment:
1968-71 64.5 61.2 65.8 729 |
1978-86 51.9 45.6 428 544 481 471
Fixed investment:
1968- 40.3 354 53.2 528 s
1978-86 38.9 33.0 30.3 53.2 47.8 485
Nonresidential structures:
1968-77 90.2 79.0 149.9 1271 feerernnne
1978-86 435 - 847 34.1 55.6 46.8 482
Nonresidential producers’ durable equipment:
1968-77 481 44.2 63.2 17 O (O
1978-86 48.7 382 321 58.1 479 39.7
Residential:
1968-77 59.4 56.8 67.1 [1:3: S —
1978-86 343 311 341 55.1 382 33.8
Change in husiness inventories: !
1968-77 62.6 64.0
1978-86. 60.6 51.1 410
Net exports of goods and services: !
1968-77 63.5 59.4
1978-86 80.3 743 73.3
Exports:
1968-71 43.0 338 56.5 410 e
1978-86. 39.2 317 29.7 52.0 429 410
Imports:
1968-77 33.1 26.7 56.2 L5 2 ( —
1978-86 496 443 451 44 75.2 73.6
Government purchases of goods and services:

8- 56.9 40.5 112.8 3 S OO,
1978-86 27.2 28.9 25.5 55.7 516 516
Federal:

1968-T1 80.2 66.0 86.4 89.3. |vieerrsrinnes

1978-86 454 48.6 44.8 65.0 65.5 61.0
State and local:

1968-77 422 29.2 104.5 1087 |occierensinnne

1978-86 15.7 15.9 16.9 38.8 50.7 489

1. Calculations based on dollar change.

Note.—The terms “15-day,” “45-day,” and “T5-day” correspond to the terms ‘“preliminary,” “first revised,” and “second

revised” that are used in the text.

_quarters. There were differences in

the relative dispersion and relative
bias, which reflected the much lower
growth of GNP during the critical pe-
riods. Also shown are revised calcula-
tions based on the estimates resulting
from the comprehensive revision re-

-leased in 1985. The measures for the

critical quarters as compared with all
quarters again showed little differ-
ence in the dispersion but a somewhat
larger downward bias.

Although the critical quarters pass
muster in comparison to all quarters,
as indicated by the dispersion and
bias, further examination revealed
that in certain of the critical quarters
“a competent economist might have
been seriously misled had he relied on
the NIPA’s.” In five quarters, the re-
visions were “large”’—over 2% per-
centage points—and the latest esti-

Table 8.—Dispersion in 15-day Estimates of
GNP Components, Weighted by Dollar Levels

[Billions of dollars)

Current- Constant-
dollar dollar
estimates estimates
1968- [ 1978~ | 1968- { 1978~
ki 86 k4 86
Gross national preduct
Personal consumption
expenditures:
Durable goods 2.1 3.2 1.9 3.0
Nondurable goods 2.6 34 3.8 34
Servi 27| 88} 291 34
Gross private domestic
investment:
Fixed investment:
Nonresidential structures........... 11 24 27| 24
Nonresidential producers’
durable equipment...........eocuern. 14 3.6 2.9 45
Residential 21| 28| 45| 31
Change in business inventories ! .| 43| 85| 69| 74
Net exports of goods and services:
Exports .. 1 250 49| 48| 5.0
Imports .. 20| 79| 61| 102
Government purchases of goods
and services:
Federal 19| 44| 39| 46
State and local ..., 18| 13| 27 9

1. Equals the dispersion weighted by dollar level of gross
private domestic investment less that of fixed investment.

Nore.—The term “15-day” corresponds to the term “prelimi-
nary” that is used in the text.
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mate showed the opposite direction of
change to that of the preliminary esti-
mate. These quarters were 1969:IV,
1975:11, 1981:I11, 1983:11, and 1983:IV.
Updating these calculations for the
1985 comprehensive revision shows
that in four critical quarters the revi-
sions were over 2% percentage points
and- in the opposite direction of
change. The quarters are 1973:.ll,
1975:11, 1982:I11, and 1983:IV. (Several
more quarters had revisions with
these characteristics, but they were
not critical quarters.)

Other revision studies

Studies of whether the revisions in
the current GNP estimates behave
like efficient forecasts have been car-.
ried out recently by investigators out-
side of BEA, using the data underly-
ing BEA’s third revision study. Greg-
ory Mankiw and Matthew Shapiro
found that the revisions in the pre-
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liminary estimates behaved like effi-
cient forecasts rather than measure-
ment errors.® The finding for GNP
was the opposite of that for the revi-
sions in the money supply, which in
an earlier study Mankiw and Shapiro
had found behaved like measurement
errors. Thus, the authors concluded
that, in effect, the revisions in the
preliminary money supply series
could be reduced by incorporating
other information in the estimation
process but that this was not the case
for GNP.

Carl Walsh came up with findings
similar to those of Mankiw and Sha-
piro. However, he also found that the

8. Gregory N. Mankiw and Matthew D. Shapiro,
“News or Noise: An Analysis of GNP Revisions,”
SurvEYy, May 1986. The idea underlying this finding is
that revisions that are correlated with the prelimi-
nary estimate but not with the final estimate are
characterized as measurement error, while revisions
uncorrelated with the preliminary estimate but corre-
lated with the final estimate are characterized as effi-
cient.
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size of the difference between the pre-
liminary and first revised estimates
could be used to improve the first re-
vised and second revised estimates.
Hence, in this sense, the estimates
were inefficient.?

Knut Anton Mork found that the
revisions of the preliminary and first
revised estimates did not behave like
either efficient forecasts or measure-
ment errors.1° There was evidence of
“ill-behavedness” in the form of
downward biases. There also were
some indications of correlations with
other information—specifically the
NBER/ASA forecasts of GNP—and of
over-reliance in the estimation proce-

9. Carl E. Walsh, “Revisions in the ILFlash’ Esti-
mates of GNP Growth: Measurement Error or Fore-
cast Error?,” Economic Review, Federal Reserve Bank
of San Francisco, Fall 1985.

10. Knut Anton Mork, “Ain’t Behavin’: Forecast
Errors and Measurement Errors in Early GNP Esti-
mates,” Journal of Business and Economic Statistics,
April 1987, Vol. 5, No. 2.

Table 9.—Bias in 15-day Estimates of Quarterly Changes in GNP and its Components

[Percentage points]

Current-dollar estimates Constant-dollar estimates
1968-77 1978-83 1968-83 1968-77 1978-83 1968-83
Study I
Gross national product.................co.eeree. —0.9 (-26% —08 (~L5) —0.8 (—2.9**) —04 (~1.2) -0.7 (-17) —05 (=2.00
Personal consumption expenditures................. -7 (-25% 2 (.5 -3 (-16) —~4 (—18) o (0) -3 (-1
Durable goo -8 (-8 3 (.2 -4 (=5 -1 (=8 1 () —4 (-6
Nondurable goods. —.2 (-.5) -2 (-3 -2 (~.6) 1 (. -2 (-5 0 (-.D
Services -9 (=339 5 (1.5) —4 (=17 -7 (—28') 2 (.8 -3 (=19
Gross private domestic investment.................... —18 (-8) —25 (—.9) -21 (-1.2) —16 (—.9) —35 (—1.6) ~23 (—1.8)
Fixed in ent. -1 (=10 -84 (-2.6%) —17 (-25*% —4 (-6 —3.7 (-84*) —1.7 (~-2.6"
Nonresidential -1 (-1 —4.3 (3.3 —17 (~22% 1 (. —45 (—41*) 17 (-2.3%
Structures —4 (-.2) -5.0 (-1.9) —-21 (-1.5 Q| —-27 (-12) —.6 (-4
Producers’ durable equipment................. 2 (.2 —-4.3 (-39*") —-15 (-1.6) 1 (. —53 (—44*) —20 (-20)
Residential —-23 (-1 -7 (=3 —-17 (-1.D -16 (=7 —-16 (-7 -16 (-1.0
Change in business inventories ! !
Net exports of goods and services !
Expongs 5 o —-33 (-18 —3.0 (-22% —8.2 (—2.6% -8 (-4 —20 (-18) —-13 (-1.0)
Imports —18 (-L0) 16 (1.0) —5 (-4 1. "',1 (-1 1 0
Government purchases of goods and 305 -1 (- 2 ( 3) 13 @21% 1 (2) 8 (1.9
services,
Federal 12 (.9 9 ( .5 11 (Lo 17 (L4 2 (.8 1.5 (1.6)
State and local -2 (-4 -5 (~1.3) -3 (-8 L 12 (2.0 -4 (-12) 6 (14
Study IV
Gross national product. —1.8 (-2.7*%) -5 (-13) —8 (-29*%) ¢ (0) —4 (-13) -2 (—.6)
Personal consumption expenditures —21 (—3.3*") 2 ( 8 —10 (—27*% -2 (~.6) 4 (1.5) 1 (4
Durable goods —24 (-15 -3 (-4 —14 (-15 —-.8 (~1.0) -1 (=D -4 (-8
Nondurable goods. —18 (—23% 3(.70 -7 (=17 3( 8 T (.8 5 .(1.6)
Services —24 (-41*Y) —4 (1D —11 (-29*%) -5 (-17 3 Ly -1 (-6
Gross private domestic investment................... —2.0 (—.6) —22 (—-.9) —21 (~1L1) -7 (=3 -2.7 (—-13) —1.6 (~1.0)
ixed investment -4 (-4 -19 (-1.8 —-11 (-15) -1 (-~ ~19 (-18) —-10 (=19
Nonresidential 0 (0) —-25 (-19 -12 (-16) 6 (.7 —26 (—2.2% -9 (-12)
Structures -1 ¢(0) —14 (-.8) -1 (—86) 4 (.2 —1 (=1 1 (.0
Producers’ durable equipment................. d () —34 (—-29*% -15 (=17 4 (.3 —37 (-29*" —-16 (-16
Residential -21 (-8 -6 (-3 —-14 (-.8) —-24 (-9 -9 (-4 —-17 (-1.0
Change in business inventories !
Net exports of goods and services * !
Exports -3.6 (-2.0) ~10 (-9 ~24 (-2.2% -22 (-12) —15 (-14) -19 (-18)
Imports —14 (-9 12 ( .6 -2 (-1 -7 (=3 22 (.9 a 4)
Goverpment purchases of goods and -7 (=7 -1 (-.2) —4 (=D 1.8 (2.7*%) —4 (-8 8 D
services.
Federal -1 (=] 8 ( .5) 3 .3) 24 (1.9 3 (.2 14 (1.5
State and local -11 (-1.3) -3 (-1.0 —8 (~1.5 15 (2.5% -6 (—238% 5 (15

* Significant at the 5-percent confidence level.
** Significant at the 1-percent confidence level.

1. Change in business inventories and net exports contain positive and negative values and con-
sequently the bias cannot be expressed in terms of percentage changes. When expressed in dol-
lars, the current-dollar bias for these components is negative except that for inventories for 1978-

83 in study I1I. When expressed as a percent of GNP, the bias in dollars in net exporis is signifi-

IV for 1968-T7 and 1968-86.

cant (at either the 5-percent or 1-percent level) in study III for 1978-83 and 1968-83 and in study

Notes.—(1) The t-ratios are in parentheses. (2) See the text for a description of revision studies
I and IV. The term “15-day” corresponds to the term “preliminary” that is used in the text.
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dure on projection of the past trend
as indicated by the preceding quar-
ter’s change. The second revised esti-
mate performed better and qualified
as “well-behaved,” as defined in the
study. Mork concluded by observing
that the characteristics of the early
estimates may denote a conservative
policy on the part of BEA in an effort
"to avoid issuing false signals. (It
should be noted that Mork’s findings
do not indicate that the NBER/ASA
forecasts in themselves are more ac-
curate than the preliminary esti-
mates.)

If GNP revisions are correlated
with recent growth rates and with
other information, then it is possible
that what one might call more sophis-
ticated extrapolation methods would
reduce revisions and should be devel-
oped and used by BEA. Because re-
searchers disagree on whether these
problems actually exist, it would be
premature to modify estimation meth-
ods at present, although BEA is
giving some consideration to this pos-
sibility. For example, the modeling
procedure used by the Federal Re-
serve Board to forecast the prelimi-
nary GNP estimate from GNP source
data and other data as they become
available during and after the quarter
appears to hold some promise of im-
proving current procedures. While a
blending of econometric-type tech-
niques with current procedures might
prove worthwhile, such a task would
not be easy or inexpensive.

A study by Donald King is of inter-
est in that it presented a survey of 33
business economists concerning the
importance, given the revisions, that
they placed on each of the successive
current estimates. The study included
the Flash estimate; even though at
that time—1981—it was not being of-
ficially released (the Flash was re-
leased from September 1983 to Janu-
ary 1986, when it was discontinued.)
The estimate on which the economists
relied the most was the preliminary
estimate. Thus, one can generalize
that the first available estimate that
contains substantial component detail
will receive the most use, even if later
ones are somewhat more accurate.1!

International comparisons of revisions
How does the size of revisions in
the U.S. GNP estimates compare with

11. Donald A. King, “Accuracy of the Quarterly
GNP Estimates,” Business Economics, May 1982, Vol.
17, No. 3.
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those of other industrialized coun-
tries? There appears to be only limit-
ed information available on GNP revi-
sions in other countries. A study by
the Organization for Economic Coop-
eration and Development covering
roughly the decade 1965-75 found
that revisions in the quarterly
changes in real GNP from the earliest
estimate to the first annual revision
tended . to be lower in the United
States than in the other five countries
studied (Australia, Canada, Japan,
Great Britain, and West Germany).
Comparisons covering the 1970’s and
the early 1980’s, in which revisions
are calculated from the earliest esti-
mate to what is termed here a com-
prehensive revision, show revisions
for the United States to be smaller
than for Great Britain and Australia
and to be about the same size as for
Canada.

Statistical discrepancy

The statistical discrepancy is some-
times thought to provide an indica-
tion of the total error in current-
dollar GNP. The statistical discrepan-
cy is the difference between GNP esti-
mated as the sum of final sales and
inventory change (product side) and
GNP estimated as the sum of the
factor and nonfactor charges against
GNP (income side). It reflects the
errors in both sides of the GNP ac-
count. Two factors, however, tend to
invalidate the statistical discrepancy
as a measure of error. First, the
errors on the income and product
sides of the accounts are not com-
pletely independent, partly because
some source data enter on both sides
and partly because a common season-
al pattern that would give rise to
similar errors may be assumed on the
two sides. Second, in the process of
preparing the estimates, BEA takes
various actions that affect the statisti-
cal discrepancy. The actions consist of
modifying estimates where there is a
troublesome swing in the discrepancy
and at times concentrating efforts to
improve the estimates, ie., uncover
error, on one side of the account. Both
these factors operate to reduce the
size of the statistical discrepancy rela-
tive to the size of the total error. It
seems likely, as noted in BEA’s
second revision study, that the total
error is several times larger than the
average change in the statistical dis-
crepancy.'?2 Thus, changes over time

12. Young.
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Tabulation F
Quarterly Annual
Levels | Changes | Levels | Changes
Billions of
dollars:
1947-63.......... 17 1.6 17 1.6
1968-17.......... 35 4.6 2.5 2.9
Percentage of
GNP:
1947-63.......... A5 .33 A1 37
1968-717.......... 27| .28 13 21

in the average size of the statistical
discrepancy at best provide a partial
indication of whether the total error
is increasing or decreasing.

Four measures of the statistical dis-
crepancy in the final estimates are
shown in tabulation F. They are the
averages without regard to sign of
quarterly levels, quarterly changes,
annual levels, and annual changes.
The measures are computed from the
statistical discrepancy both in terms
of dollars and in terms of the percent-
age of GNP. The periods selected are
the same as those that were featured
in the revision studies. Of the four
measures, the annual changes are
least affected by actions BEA takes
with respect to the discrepancy, be-
cause (a) annual estimates do not in-
corporate as many adjustments to
control swings as do quarterly esti-
mates and (b) changes do not reflect
efforts to improve estimates on one
side of the account as much as do
levels.

As a percentage of GNP, each
measure shows a decline over time.
For the quarterly changes, the decline
is small. This is probably largely a re-
flection of the part of the seasonal ad-
justment error that is not offsetting
on the two sides of the account.

The behavior of the statistical .dis-
crepancy is consistent with what
would result if the source data provid-
ed by the Government statistical
system and/or BEA’s estimating pro-
cedures had improved over time. It
seems reasonable to conclude that
such improvements have taken place
and that the total error in the final
estimates has declined over time.
With respect to the question posed
earlier of whether the reduction in
dispersion in the preliminary esti-
mates reflects an increase in accura-
¢y, it is not necessary to accept fully
the reasoning advanced here. It is
only necessary to conclude that there
has been no decrease in accuracy in
the final estimates.
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Table 10.—Cited Instances In Which Initial NIPA Estimates May Have Misled Analysts

Instances in which initial estimates may have misled
analysts Studies citing the instance 2 Source data underlying the revision
Period Estimate !

1948-49 : Th R GNP DIP: Revised estimates showed | BEA is aware that recessions tend be shallower
Siracted. psing the. Dot recot | much smaller decline than initial in revised estimates, but has not been able to
mates. As of the comprehensive estimates. identify a characteristic of recession estimates
NIPA revision in January 1976: that would produce this result. It may be

P t ch of: noted, however, that measures of bias for all

1953-54 GNP ercent change as ol | GNP DIP: In early estimates, periods indicate that revisions tend to be

Previous Revised product declined more than upward.
income, and product was revised
-19 —14 to show smaller decline during
- :gg :gg recession.
1957-58 : GNP DIP: Revised estimates showed
smaller decline than initial
estimates.
1965 GNP Percent change as of: 3| GNP DIP: Revised estimates showed | The revision reflected incorporation of upward
stronger expansion than initial revised data on investment spending and
11‘{)0‘% '1]3(1;%’ estimates. change in business inventories, better data on
6 State and local government purchases, and
9.0 9.2 new weights.
2.6 6.0 >
5.6 8.2
1969-70 Corporate Dollar change as of: | GNP DIP: Revised estimates showed | Initial estimates of profits are based on
profits stronger decrease, so that initial stockholder reports; later estimates, on
before tax May July estimates gave misleading view of Internal Revenue Service tabulations. The
: 1970 1971 the impact of the recession on revision arose from inability to adjust the
1969: ~0.8 —20 business income. : initial estimates for the effect of a change in
I -3 —20 Primer. one or more of the items that reconcile the
-4 -2 GAO. two sources.
36 —47
1970: 1 —6.0 —3.5
1971 GNP Percent change as of: | GNP DIP: Revised estimates showed | The revision reflected new Census Bureau
‘ smaller increase than initial estimates of construction activity and of retail
Nov.  7.n 1972 estimates—a decidedly less sales and BEA estimates of retail inventories,
1971 " buoyant recovery. all of which indicated less strength. The
8.0 8.0 Primer. revision also incorporated retroactive aspects
48 3.4 GAO. of the Revenue Act of 1971.
39 21 _
1973-74 Inventories Dollar change asof: | GNP DIP: Revised estimates showed | The revisions reflected revised Census Bureau
. more inventories than initial data on book values of manufacturing and
ll\g?]i gg%i estimates—understating the trade inventories and Department of
seriousness of the coming Agriculture data on farm inventories.
1973: Ul.............. 3.0 8.0 recession.
IV 2.5 20.0 JEC: CBI estimates disguised the : )
1974: 1. 10.6 buildup at the onset of the 1974- | The revision reflected revised Department of
Farm I 9.1 75 recession. Agriculture data on farm income.
proprietors’ Primer.
income 19T8.ceicirrrnnnes 6.6 175 | GAO.
1975-76 GNP . Percent change as of: 4| Primer: Revised estimates of PCE . | The revision reflected new information on PCE
for services, fixed investment, and for services, especially medical services, new
July CBI showed more strength in the Census Bureau data on shipments of
1977 recovery than the initial producers’ durable equipment and the book
-98 estimates. value of manufacturing and trade inventories,
6.4 GAO. and revised Census Bureau data on
114 construction.
3.0
8.8
Late Nonresidential Percent change as of: | JEC: Revised estimates showed The revision largely reflected the incorporation
1970’s fixed higher levels and rates of growth of major benchmark sources—the 1972 input-
investment Mar. .. 1980 during a time when the need for output tables, for equipment and structures,
1980 more investment was at forefront and preliminary estimates of the input-output
1976... 48 52 of policy debate. type prepared for 1977, for equipment.
1977... 8.6 119 '
1978... 84 9.1
1979... 6.2 6.5
GNP Gross national product 3. Dated according to Arthur Okun’s statement; see text of source.
CBI Change in business inventories 4. This comparison is particularly difficult to date, because a comprehensive NIPA revision was
PCE Personal consumption expenditures published in January 1976; estimates as shown for the first three quarters reflect those revisions.
1. Dollars in billions; GNP and product i i tant (1972) dollars: ot ¢ sea- As of November 1975, the estimates were: —11.4, 1.9, 13.2.
5 product components in constan: ollars; quarters at sea. . A A
sonally adjusted annual rates; and percent changes annualized. Source: The Use of National Income and Product Accounts for Public Policy: Our Successes and
2. For full citations, see footnote 14 in the text. Foilures. BEA Staff Paper No. 43, January 1986.

GNP DIP - GNP Data Improvement Project Report

JEC Maintaining the Quality of Economic Data

GAO The Bureau of Economic Analysis Should Lead Efforts to Improve GNP Estimates
Primer A Primer on Gross National Product Concepts and Issues
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Expert judgment

Policymakers.—The study by
Carson and Jaszi provides a summary
of expert judgment concerning in-

13. Carson and Jaszi.
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stances in which preliminary GNP es-
timates may have misled analysts.13
It brings together the results of three

Table 11.—Judgmental Evaluation of Reliabiiity of National Income and Product Estimates,
Prepared in 1974

{A rank of 1 indicates highest reliability, and a rank of 5, lowest]

Quarterly changes

Annual levels

First First Second |.. Third Bench-
45day | July | July | duly | July | mark
Gross national product
Personal ption ex penditures:
Durable goods 3 3 3 3 2
Nondurable good 3 3 3 3 3 2
Services 5 4 3 3 3
Gross private domestic investment:
Fixed investment:
Nonresidential:
Structures 5 4 4 3 3 3
Producers’ durable i t 4 4 3 3 3 2
Residential:
Nonfzrm 4 4 3 3 3 3
Farm 5 5" 5 5 5 5
Change in business inventories: f
Nonfarm 5 5 5 5 5 5
Farm 5 5 4 4 4 4
Net exports. of goods and services:
Exports 4 3 2 2 2 2
Imports 4 3 2 2 2 2
Government purchases of goods and services:
‘ederal:
National defe 4 3 3 3 3
Other 3 2 3 2 2 2
State and local 4 3 3 3 3
Relation of GNP to national income
Gross national product
Less: Capital ption all nces 5 5 4 3 2 2
Indirect business tax and nontax liability:
Federal 3 2 2 1 1 1
State and local 3 3 2 2 2 2
Business transfer pay 5 5 4 3 2 2
Statistical discrepancy
Plus: Subsidies less current surplus of government enterprises:
Federal subsidies less current surplus of government
enterpri 3 2 2 1
Less: State and local current surplus of government
enterpri: R 5 5 4 3 3 3
Equals: National income
National income by type of income
C tion of empl
‘Wages and salari
Private 3 3 2 1 1 1
Government 3 2 2 1 1 1
Supplements to wages and salaries 3 3 3 2 1 1
Proprietors’ income:
Business and professional 5 5 4 4 3 3
Farm 5 5 4 4 4 3
Rental i of persons 5 5 5 5 5 3
Corporate profits and inventory valuation adjustment:
Profits before tax 5 5 4 3 2 2
Inventory valuati djustment 5 5 5 5 5 5
Net interest 5 5 5 4 3 2
Personal income and related series
National income
Less: Corporate profits and inventory tion adjustment.
Contributions for social insurance 3 3 2 1 1 1
Wage accruals less disbur £ 4 4 4 4 4 4
Plus: Government transfer payments to persons 2 2 2 1 1 1
Interest paid by government (net) and consumers 4 4 3 3 3 2
Dividend 3 3 2 2 2 2
Business transfer pay: t:
Egquals: Personal income
Less: Personal tax and nontax payments:
Federal 3 3 2 1 1 1
State and local 3 3 2 1 1 1
Equals: Di ble personal i
Less: Personal outlays:.
Personal ption expenditures
Interest paid by 5 5 3 3 3 3
Personal transfers to foreigners 3 3 2 2 2 2
_ Equals: Personal saving o

Source: Reliability of the Quarterly National Income and Product Accounts of the United States, 1947-71, BEA Staff Paper No.

23, July 1974.

190-363 0 - 87 - 2 : QL 3
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studies in which policymakers and/or
their advisers were interviewed about
their experiences in using the prelimi-
nary estimates. The studies were
those by the Advisory Committee on
the Gross National Product Data Im-
provement Project, which issued its
report in 1977, a private consultant
for the Joint Economic Committee in
1981, and the General Accounting
Office in 1982.14

Table 10 reproduces a table from
the study that summarizes the find-
ings. Carson and Jaszi reviewed the
six instances in the 1960’s and 1970’s
cited in the studies. They agreed that
the revisions to GNP in 1965, to cor-
porate profits in 1969-70, to invento-
ries in 1973-74, and perhaps to nonre-
sidential fixed investment in the late
1970’s appeared to have misstated the
picture as shown by the later esti-
mates. In their opinion; there is not a
strong case for misstatement concern-
ing the revisions to GNP in 1971 and
in 1975-76.

Estimators.—While expert judg-
ment was used by Simon Kuznets at
the outset of the development of GNP
estimates to evaluate the total error
arising from the source data and esti-
mating procedures, it has been little
used since in the United States in a
formal way. The only other formal
presentation of such judgments on a
comprehensive basis appears to have
been in the second revision study by
BEA completed in 1974. The judg-
ments—those of senior estimators in
BEA—are reproduced here as table
11. The table is shown to illustrate
this approach to reliability—the only
one available other than those based
on revisions and the statistical dis-
crepancy.

Recent evidence

The previous parts of this section
have examined reliability from vari-
ous perspectives. However, much of
the examination has focused on the
period from 1947 to 1977, because the

14. The citations for these studies are (1) Advisory

Committee on Gross National Product Data Improve-
ment, Gross National Product Data Improvement
Project Report, issued by the Office of Federal Statisti-
cal Policy and Standards of the U.S. Department of
Commerce (Washington, DC: U.S. Government Print-
ing Office, 1977); (2) U.S. Congress, Joint Economic
Committee, Maintaining the Quality of Economic
Data, a study prepared for the use of the Committee
(Washington, DC: U.S. Government Printing Office,
1981); and (3) Comptroller General, The Bureau of Eco-
nomic Analysis Should Lead Efforts to Improve GNP
Estimates (Washington, DC: General Accounting
Office, December 1982) and A Primer on Gross Nation-
al Product Concepts and Issues (Washington, DC: Gen-
eral Accounting Office, 1981).



reliability of the more recent esti-
mates cannot yet be assessed fully.
For example, it will -not be possible to
get a reading on the total revision of
the 1986 estimates until the compre-
hensive  revision in 1995. Also, not
enough time ‘has elapsed for policy-
makers and their advisers to have
written their memoirs concerning
recent years.

The examination so far has indicat-
‘ed two causes for concern about the
accuracy of the GNP estimates in the
1980’s. First, there is evidence of bias .
in the current estimates of GNP, par-
ticularly in the preliminary estimate.
Second, revisions in 1982 were of suf-
ficient size that “a competent econo-
mist  might have been seriously
misled.”

At this tlme, neither of these cases
should be viewed as indicative of a de-
terioration in reliability, however.
They appear to be a- continuation of
the level of reliability achieved earli-
er.

Table 12 examines revisions from
1978 to 1986 in greater detail—year
by year—to see if there is any evi-
dence of deterioration. The table
shows the dispersion and the bias for
each year, between the preliminary,
first revised, and second revised quar-
terly estimates; it also shows the dis-
persion and the bias for each year,
using the latest quarterly estimates
as final.’

vised or second revised estimates, or
between the first revised and second
revised estimates. With the exception
of 1981-82, the figures from year to
year are all about the same size.
There also is no evidence of an in-
crease or decrease in either the dis-
persion or the bias between the cur-
rent and the latest estimates. (For
this comparison it is necessary to dis-
regard the entries for 1985-86 because
of their more recent vintage.)

Status of Source Data

The late 1970’s and 1980’s represeht
a new era for government statistics. It
is one of:

¢ Reduced real resources for data
compilation, including that from
administrative records.

¢ Heightened concern about report-
ing burden, leading to pressures
to reduce survey size, etc.

¢ Reduced coordination of the sta-
tistical system.

These interrelated developments have
given rise to the following concerns
about the GNP estimates.

¢ Can the quality of the major
bodies of source data, such as the
consumer price index at BLS and
sales of retail stores at the

~ Census Bureau, be maintained?
¢ Can other source data be main-

There is no discernible trend in tained or cutbacks identified
either the dispersion or the bias be- early to allow development of
tween the preliminary and first re-- substitutes?

Table 12.—Dispersion and Bias in Quarterly Changes in GNP
[Percentage points]
Dispersion Bias
[ 15-to | 45-to | 15-to | 1548y | 45day | Today [l 1560 | 4540 | 1510 | 15,daY | 453ay | T5day
45day | T5day | T5daY | japect | latest | latest || 45°d8Y | T5day | T5day | patect | latest | latest
Current-dollar estimates
0.5 0.8 1.2 2.6 2.3 23 —0.5 —-0.3 -0.7 -24 —2.0 -1.7
5 3 5 18 L7 16 -4 -1 -5 -2 2 3
8 7l 10| 12| 20| 2o 4] 3 1] —7) 10| -8
19 6 24 2.3 1.2 1.0 -19 -5 —24 -19 —.1 5
71l 51 18| ‘14| 15 T Ze| T2 5| -3 K
6 2 4] 22| 16| 18 3] —1 p 3] o i
6 K 7l 16| 21| 16fl -3| o _3 K 8 8
5 6 9 4 7 13 4 8 of -8 -7l -13
5 3 5 6 2 2| -3 3] o -1 1] 1
i 6 9 1.7 15 15 -2 -2 -2 -5 =3 -2
5 _3
Constant-dollar estimates
3 8 9| 28] 27| a1l -3| —2| —4| 23| —20] —18
7 2 6] 18| T4l Ts| -6 o “6| _s 3 3
4 q 2t ol 14| 17 4l —3 a1l —8| -7l -=
10 51 18| 12 9 6l -8| —5] 18] -11| -3 2
6 K 6| 24| 19| =22 1] “8| Za| e 12| 14
4 2 6| 14| 13| 13 0 —2| Z2| S| ZB| -3
6 6 | 17| 19| 12 -2 2 1| 10| 12] 1o
8 6 8 91 10| ‘14 2 6 al o] S —14
E 3 1 5 3 2l -2 3 1l 22| o 2
6 5 8| 15| 14| asf 1| —a| -8 -4 -8] -2
1968-77 1 5 o -1

1. Measu

res based on the latest estimates as final are not shown for 1968-77 because they are not of the same vintage as
those for 1978-86 that do not incorporate a comprehensive revision.

NoTe.—See the text for sources and for def‘mmons of the revision measures. The terms “15-day,” “45-day,” and “75-day”

correspond to the terms “preliminary,” “first re:

” and “second revised” that are used in the text.

e Can actions to improve source
data and estimating procedures
keep pace with underlying
changes in the economy?

Existing data

With respect to the maintenance of
existing source data, the evidence ex-
amined in this report is heartening.
To date, there is no evidence of dete-
rioration in the reliability of esti-
mates of aggregate GNP, whether
measured in terms of revisions or
judged from the perspective of users.
This suggests that the quality of
major bodies of source data (and most
other sources) used for the current
GNP estimates have by and large
been maintained. From the evidence
considered, it is not possible to ad-
dress whether or not the quality of
the source data used for the final
GNP estimates has also been main-
tained. However, such a conclusion by
and large seems reasonable, although
three exceptions must be noted. They
are (1) the IRS tabulations of informa-
tion from corporate tax returns, (2)
the tabulations of merchandise im-
ports, and (3) the survey of residential
finance to be conducted in conjunc-
tion with the 1990 censuses of popula-
tion and housing.

The cost-cutting changes made at
IRS, as noted previously, eliminated
the preliminary tabulations, reduced
the sample size, and cut back on sta-
tistical editing. Eliminating the pre-
liminary tabulations so that the intro-
duction of IRS information is post-
poned until the third July revision re-
sults in larger interim revisions in
corporate profits, net interest, and de-
preciation, but does not affect the re-
liability of the final estimates. The re-
duction in sample size weakened the
representation of activities of small
firms. This reduction affects the reli-
ability of the final estimates for cer-
tain industries; the effect on the ag-
gregates may not be large. The cut-
back in editing potentially has serious
effects on the reliability of the final
aggregate estimates. (BEA undertakes
a special review each year to detect
and correct large errors due to lack of
editing, but it probably will not suc-
ceed in all cases.)

The deterioration in the merchan-
dise import tabulations was also due
to resource problems. At Customs, the
processing and forwarding of docu-
ments to the Census Bureau did not
keep pace with the surge in imports
in the 1980’s. Consequently, timing
errors became substantial; documents
were being tabulated and placed in



the wrong month at Census. These
timing errors had a substantial effect
on current quarterly estimates for the
period 1983-85. (It should be noted
that effective actions have been taken
to restore the quality of the import
figures. BEA switched to using tabu-
lations on a ‘revised statistical
month” basis as soon as the problem
was uncovered, and Census recently
modified the timing of the “statistical
month” tabulations to restore their
accuracy.)

Planning funds for the survey of
‘residential finance were deleted from
the Census Bureau’s FY 1988 budget.
If this survey is not conducted, the es-
timates of space rent in personal con-

sumption expenditures and of rental

income will be substantially degraded.

Data improvement

A major effort to improve GNP
source data was undertaken in the
1970’s when OMB established the Ad-
visory Committee on GNP Data Im-
provement. The committee’s report,

published in 1977, contained 155 rec-
ommendations for improvement in
the format of a 6-year program. It
was recognized at the time that the
recommendations would not all be im-
plemented within 6 years. The sched-
ule contained no estimates of the
costs of implementation.

In a progress review, the General
Accounting Office (GAO) found that
by 1982, 49 of the 155 recommenda-
tions ‘had been implemented.!5: In
general, those that were implemented
were relatively cost free or were cen-
tral to the missions of the collecting
agency.

The GAO review was somewhat
critical of the performance of OMB
and BEA. As the title of the report in-
dicates, GAO called on BEA, in place
of OMB, to take more of a lead role in
seeing that further improvements in
source data were made. The review
recommended that BEA develop a list

15. Comptroller General, General Accounting Office,

The Bureau of Economic Analysis Should Lead Efforts
to Improve GNP Estimates, December 1982.

of data improvements in priority
order, with justification for each, and
that OMB use BEA’s results in re-
viewing the budget submissions of
agencies that provide source data to
BEA. .

In May 1983, the Commerce Depart-
ment’s Under Secretary for Economic
Affairs provided.to OMB a list in pri-
ority order of 50 improvements in
source  data. In 1983, BEA also
stepped up efforts to secure improved
source data by working directly with

other agencies and by making more

effective use of the OMB forms review
process. In several instances this ap-
proach has helped prevent -cutbacks
in source data for GNP.

The impetus given to data improve-
ment from the Advisory Committee
Report has run- its- course. Resource
constraints have focused agencies on
maintaining core programs. In addi-
tion, issues and problems that were
not recognized as of major importance
in the first half of the 1970’s need at-
tention. For example, because of
changes in tax laws and the increased

Table 13.—Recommendations for GNP Source Data Improvements ,

Priority

1. Maintain low level of, and eventually eliminate, carryover in 13.
merchandise export and import data without further

- delaying publication (Treasury).

Improvement description

Priority

Improvement description

Improve measures of actual and expected investment by
industry in the quarterly plant and equipment survey,

including mandatory collection of annual data for all
industries (BEA/Census).

2. Improve the coverage of the monthly nonresidential

10.

11.

12

construction survey, benchmark these estimates every 5 14.

years by expanding the coverage of the census of
construction, and prepare annual updates by initiating an
annual survey of construction (Census Bureau).

For the corporate Statistics of Income program, restore
preliminary tabulations, sample size, and editing of
detailed income and expense items (Treasury).

For the noncorporate Statistics of Income program, provide
comprehensive tabulations.of partnership form K-1
(Treasury).

Improve nonresidential construction price indexes (BEA,
Census).

Expand balance of payments reconciliation program to
Mexico, Japan, and other major U.S. trading partners
(Census, BEA).

Restore funding for the 1990 Survey of Residential Finance
(Census).

Update estimates for the impact on GNP of the misreporting
on tax returns used to estimate GNP (BEA).

Expand various annual surveys to provide data on nonfarm
inventories not covered by Census surveys. Add inventories
questions to the service annual survey, the plant and
equipment expenditures survey (communications and
public utilities), and the proposed annual construction
survey. In addition, expand the coverage of the Census
annual trade survey to cover nonmerchant wholesalers
(Census).

Improve the measurement of quality change in components
of the Consumer and Producer Price Index programs used
to estimate constant-dollar GNP (Bureau of Labor
Statistics).

Require mandatory reporting for the monthly manufacturers’
shipments, orders, and inventories series (Census).

Speed up availability to BEA of preliminary tabulations of
Governmental Finances (Census).

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

Provide comprehensive and edited quarterly tabulations of
the “Reports of Condition and Income” 65 days after the
end of the quarter (Federal Deposit Insurance Corporation,
Federal Reserve Board). : :

Restore sample size and introduce other improvements into
the Quarterly Financial Report (Census).

Update progress patterns for single-family residential
construction (Census).

Improve annual collection of expenditures on legally required
and voluntary nonwage compensation programs, including
effective use of administrative records and new surveys
(Bureau of Labor Statistics, Health Care Financing
Administration, and Treasury):

Speed up availability to BEA of quarterly tabulations of
selected items from the consumer expenditures survey
(Bureau of Labor Statistics). .

Introduce monthly collection for elements of import and
export prices with extreme volatility (Bureau of Labor
Statistics).

Collect quarterly data on crop inventories owned by farmers
(Agriculture).

Initiate annual survegs of State government purchases of
goods and services by type and corresponding price indexes
(Census, Bureau of Labor Statistics).

Continue to expénd coverage of service annual survey to
zgglude)“Service-type” industries needed to estimate GNP
nsus).

Expand annual retail trade survey to collect merchandise
line and operating expense data (Census).

Restore annual survey of production, disposition, and value
of field crops (Agriculture).
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use of partnerships as tax shelters,
new types of tabulations by IRS of
business income are necessary in
order to measure income of partner-
ships correctly.

In 1986, the Economic Policy Coun-
cil established the Working Group on
the Quality of Economic Statistics.
The Working Group was charged with
reviewing the quality of economic sta-
tisties and developing recommenda-
tions and options for their improve-
ment. The Working Group’s report,
issued in April 1987, focuses to a
large extent on the need for the Gov-
ernment statistical system to adapt to
changes as the economy evolves. It
sets forth recommendations in five
areas. The recommendations under
the headings of GNP, merchandise
trade statistics, and service sector sta-
tistics are important from the stand-
point of the reliability of the GNP es-
timates; those for business lists used
in economic surveys and for user
charges are of less direct importance.
Many of the recommendations in
effect call for research by data collec-
tion agencies to develop new or im-
proved source data and by BEA to de-
velop new estimating procedures in
order to keep pace with underlying
changes in the economy.

Under the GNP heading, the report
calls for reviews to set priorities for
improving accuracy in the following

areas: Merchandise trade, domestic-

and international services, business
fixed investment, the underground
economy, and price indexes that in-
clude improved treatment of quality
change.

With respect to the merchandise
trade statistics, the recommendations
that are important to GNP are those
pertaining to the accuracy of the
import and export data. With respect
to service sector statistics, the report
calls for development of a plan that
would lead to government-wide prior-
ities for methodological development
and data collection. From the stand-
point of GNP, it is desirable that the
information on services needed for
the GNP estimates be assigned high
priorities.

A list of BEA’s recommendations
for data improvement is shown in
table 13. BEA provided the list to the
Working Group’s Subgroup on GNP
Estimates and updated it to reflect de-

velopments since it was prepared in

1986. New items on the list are 4, T,
10, 14, and parts of 2 and 9. The list
provides a more detailed picture of
BEA’s priority concerns than the
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broad recommendations of the Work-
ing Group.

Documentation of
Methodology

BEA is engaged in an overdue
effort to issue an up-to-date statement
of the GNP methodology. The state-
ment is being issued in increments.
To date, four chapters have been
issued. The first, completed in March
1985, lays out the conceptual basis of
the NIPA’s and  their interrelation-
ship with the input-output tables and
flow of funds accounts. This was fol-
lowed by chapters on corporate profits

. in May 1985 and on foreign transac-

tions in May 1987. The latter relates
the foreign transactions account of
the NIPA’s to the balance of pay-
ments accounts. The lapse between
the second and third chapters reflects
the fact that senior staff were fully
occupied with the comprehensive
GNP revision until the spring of 1986
and also spent much time overseeing
the development of improved pre-re-
lease security procedures, which are
described in the last part of this arti-
cle.

The fourth chapter, “GNP: An
Overview of Source Data and Estimat-
ing Methods,” provides an abbreviat-
ed statement of methodology for each
income- and product-side component.
It also provides an annotated list of
references to BEA publications since
1974 that contain methodological in-
formation about GNP. The chapter
was first presented as an article in
the July 1987 issue of the SURVEY; it
will be available in the fall as a sepa-
rate chapter in the methodology
series.

The table of source data and as-
sumptions used in preparing the pre-
liminary quarterly estimates of GNP,
which BEA provides on a subscription
basis, is being redesigned and will be
placed on the Commerce Depart-
ment’s electronic bulletin board in FY
1988. This table, used in conjunction
with the information in the overview
chapter, will make it much easier for
users to evaluate BEA’s current esti-
mates and to assess the likely impact
of new source data as they become
available.

A chapter on government transac-
tions is in progress. It has not been
determined whether the remaining
chapters on the product side of
GNP—on consumption and invest-
ment—will be undertaken in FY 1988
or whether chapters on the income
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side will be moved up for completion.
The plan is to issue two or more chap-
ters per year and complete the state-
ment in 1990. This would be in accord
with the position of the Working
Group in its report that an incremen-
tal approach is sound and that BEA
should complete the documentation
promptly.

Schedule of Release

The schedule for the release of the
quarterly GNP estimates is deter-
mined by the dates on which major
source data are available. In most
cases, GNP is released 6-8 working
days after data on retail sales and in-
ventories and on merchandise trade
statistics are made available to BEA.
The 6-8 days is the minimum time
needed to process and review source
data, prepare and review the GNP es-
timates, and prepare the release. BEA
has met the release schedule provided
to OMB. :

Security Before Release

In July and September 1985, there
were reports of leaks of GNP data. At
the request of the Secretary of Com-
merce, the Department’s Inspector
General conducted a thorough investi-
gation. No clear evidence of leaks was
established in the investigation. How-
ever, the investigation disclosed that
two BEA employees had used GNP in-
formation prior to release for person-
al gain. These employees were dis-
missed.

Beginning in  October 1985,
strengthened = prerelease  security
measures for GNP have been put in
place. Security measures  include:
Keeping component estimates under
lock and key prior to the release of
GNP; limiting discussion by employ-
ees of any GNP-related estimate, both
inside and outside BEA; and restrict-
ing access to computer files that con-
tain component information and
closely monitoring file use.

The measures also include a lock-up
for the preparation of the GNP re-
lease: The day before the release, 6-10
BEA employees establish the GNP ag-
gregate using a stand-alone computer,
review and approve the estimates,
and prepare the news release. A copy
of the news release is delivered by
messenger to a designated person at
the Council of Economic Advisers,
and the lock-up ends at 6:00 PM or
later. The figures are released to the
public at 8:30 AM the next morning.
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Appendix A.—Recommendations Related to the NIPA’s Drawn From Four Representative Studies

Recommendation !

Comment 2

National Accounts Review Committee (NARC):
Recommendations on the Structure of the National Economic Accounting System and on the NIPA Estimates

A. New series and more detail for existing series

1. Emphasize development of constant-dollar estimates.

a. Develop estimates of product by industry.

b. Provide more detail on consumption, investment, and
government expenditures.

2. Provide quarterly estimates in more detail.

3. Provide more estimates of government transactions:

a. Provide reconciliations of NIPA government estimates
with data from the budget and Census Bureau.

b. Provide more detail on government and government
enterprises.

c. Separate the levels of government.

4. Capital stock:

a. Provide integrated set of flows, stock, and depreciation for
major consumer durables and for government structures
and equipment so that users can treat the flows as
investment.

b. Provide depreciation allowances and stocks of
reproducible durable assets at replacement as well as
original cost.

5. Provide realized capital gains for main sectors, and extend
soon to include unrealized capital gains.

See footnotes at end of table.

As of 1985, product flows were available in constant dollars. In addition, implicit
price deflators, as byproducts of current- and constant-dollar estimates, were
provided; see also R & P A.13.

Constant-dollar estimates of farm and nonfarm business product and of product
originating in nonbusiness groups were introduced in 1958. Constant-dollar
product by industry was introduced in the October 1962 SCB,; estimates were
provided annually beginning in 1967.

Major expansions of annual constant-dollar estimates were:

By 1958: Personal consumption expenditures by major type, construction by type,
and producers’ durable equipment by type. In addition, estimates were provided
of GNP by major type, cross-classified by major type and purchaser, and by legal
form of organization.

By 1965: Personal consumption expenditures for almost 50 detailed categories. In
addition, estimates were provided for gross auto product (introduced in the
February 1963 SCB). By 1976: Government purchases by type; net and gross
private domestic investment by major type, and business inventories. In
addition, estimates were provided for net national product and national income
by sector; for housing output, gross product, and income; and for change in
business inventories by industry. ’

By 1980: Federal national defense and nondefense purchases. In addition,
estimates were provided for net exports, with data for merchandise trade, and
for truck output.

See also NARC C.1. for quarterly constant-dollar estimates.

As of 1985, a large number of NIPA estimates were provided quarterly; the major
exceptions were the estimates of fine component detail, estimates by industry, and
estimates of relations and similar supplementary information. By 1958, quarterly
estimates of Federal and of State and local receipts and expenditures, foreign
transactions, and saving and investment had been introduced. Thereafter, when
new and improved series (with the noted exceptions) were introduced, quarterly
estimates usually accompanied annual estimates. See also NARC C.1.

By 1958, derivations were provided of Federal receipts and expenditures from budget
data and of State and local receipts and expenditures from Census Bureau data.
By 1976, derivations were provided of national defense purchases and Commodity
Credit Corporation expenditures from budget data.

By 1958, an expanded set of estimates of government transactions, including
estimates of expenditures by type of function and an object breakdown, had been
provided. Major expansions were: .

By 1976: Purchases by type in constant dollars, government gross fixed capital
formation (see NARC A.4), and detail for subsidies less current surplus of
government enterprises.

By 1980: Detail on personal tax and nontax receipts and on indirect business taxes,
and detail on national defense purchases in current and constant dollars.

State and local government receipts and expenditures were shown s%)arately in the -
October 1967 SCB. The estimates were updated in the May 1978 SCB and
periodically thereafter. By 1980, expenditures by type and by function were
provided for the Federal Government and for State and local governments.

As of 1985, major parts of a project to measure the Nation’s tangible wealth had
been completed. Annual estimates of investment, depreciation, and stocks on a
where-owned basis are consistent with the NIPA’s and provide alternative
assumptions about service lives, depreciation formulas, and valuations (including
current replacement cost). Estimates of business fixed investment were introduced
in the November 1962 SCB; major expansions were: .

1966: Fixed business capital, updated and using several assumptions about
retirement patterns (December SCB).

1976: Residential capital (April SCB).

1979: Consumer durables (March SCB, supplemented in 1980 with estimates of
services they provide; see R & P D.1).

1980: Government-owned fixed capital (March SCB). Estimates of government
gross fixed capital formation had been introduced in the February 1973 SCB and
Zpélated for State and local government in the October 1975 SCB; see also NARC

1985: Fixed private capital stock, improved, with 60-industry detail (July SCB).

In addition, for business inventories, annual estimates of stocks were introduced in
the December 1972 SCB and quarterly estimates (in constant dollars), in the
August 1974 SCB. Quarterly estimates of durables and nondurables cross-classified
by manufacturing, wholesale trade, and retail trade were introduced in the May
1976 SCB; monthly estimates for manufacturing and trade, in the August 1979
SCB; and stage-of-fabrication estimates for manufacturing inventories, in the
November 1981 SCB.

Not implemented, although there is interest in estimating realized gains.
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Appendix A.—Recommendations Related to the NIPA’s Drawn From Four Representative Studies—Continued

Recommendation !

Comment 2

National Accounts Review Committee (NARC)—Continued

C. Periodicity, timeliness, and revision schedules

1. Provide constant-dollar series quarterly.

2. Publish revisions of quarterly and annual estimates when
new information makes significant changes in earlier
estimates—probably quarterly—rather than being held until
6 months atter yearend. )

D. Concepts and structure of economic.accounts

1. Integrate the five segments of national economic accounts—
national income and product, flow of funds, input-output,
balance sheets, and balance of payments—into a single
structure.

2. Change immediately to a five-account NIPA system.

3. Disaggregate the “household” sector: Farm households and
nonfarm households, nonprofit organizations, and welfare
and trust funds; later, separate owners of unincorporated
nonfarm business.

4. Provide change-in-asset and change-in-liability accounts for
main sectors.

Quarterly constant-dollar GNP was introduced in the December 1958 SCB. Major

expansions were: '

By 1965: GNP by major type of product and by sector, and gross auto product.

By 1976: Net national product and national income by sector, personal
consumption expenditures by major type of product, government purchases by
type, business inventories by industry, and nonfinancial corporate product.

By 1980: Truck output, exports and imports (with detail for merchandise trade),
business inventory change by industry, and national defense and nondefense
Federal purchases. s

See GNP DIP C.1.

A. Flow of funds: With changes made in NIPA’s in 1965 and in flow of funds over
the years, progress has been made, but differences remain. Work sponsored by
BEA explored a set of integrated accounts for income and product, saving and
investment, and balance sheets (May and November 1982 SCB).

B. As a result of a project begun in 1959, the 1958 input-output table, presented in
the November 1964 SCB, was integrated with the NIPA’s. GNP product
components are “‘benchmarked” to the tables; see also GNP DIP C.2. :

C. BEA assumed focal responsibility for estimates of tangible wealth, which are
conceptually and statistically integrated with the NIPA’s. See NARC A .4,

D. As of 1985, the NIPA’s and the balance of payments are reconciled by tables
published quarterly and annually.

The five-account system was introduced in 1958 and has been used since with only
minor changes.

Not implemented, although there is interest in doing so, especially to separate
nonprofit organizations and welfare and trust funds.

Not implemented, by direction of statistical coordinating office. See NARC D.1.

Contributors to The Economic Accounts of the United States: Retrospect and Prospect (R & P):
Recommendations Related to the NIPA’s

A, New series and more detail for existing series
1. Provide monthly estimates of GNP.
2. Provide seasonally unadjusted series on a current basis and

a description and appraisal of the seasonal adjustment
methodology.

3. Provide estimates of personal tax liabilities.
4. Provide estimates of the services of the dwelling industry.

5. Provide estimates of economic depreciation and of capital
stock on a where-used basis, with more industry detail, and
with fuller coverage.

6. Provide estimates of capital gains.

7. Provide more detail on government transactions.

8. Provide more detail on personal consumption expenditures.

9. Provide change in business inventories cross-classified by
product and industry.

10. Provide gross product cross-classified by major industry
and final demand.

See footnotes at end of table.

Not implemented; monthly estimates could not be prepared with acceptable
accuracy. However, some monthly estimates are published; see GNP DIP A 1.

Seasonally unadjusted series for as many series as possible are provided annually,
usually in the July SCB; as of 1985, these were: GNP, personal consumption
expenditures by major type of product, Federal Government receipts and
expenditures, State and local government receipts and expenditures, foreign
transactions in the NIPA’s, and corporate profits.

Es?ga;tes of Federal personal income tax liabilities were introduced in the May 1978

Estimates of housing output, gross housing product, and income originating in
housing were introduced in 1976.

“Economic” depreciation—estimated using uniform service lives, straight-line
depreciation, and current replacement cost—was introduced in the October 1975
SCB. See NARC A 4. .

See NARC A.5.

See NARC A3.

See NARC A.1.b. and NARC C.1.

Change in business inventories cross-classified by type of product (durable and
nondurable) and by manufacturing, wholesale trade, and retail trade were
introduced in 1976.

Not implemented.
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Appendix A.—Recommendations Related to the NIPA’s Drawn From Four Representative Studies—Continued

Recommendation !

Comment 2

Contributors to The Economic Accounts of the United States: Retrospect and Prospect (R & P)—Continued

11. Provide separate estimates of wages and salaries and of
compensation for time not worked.

12. Provide estimates of gross corporate product and of
corporate unit costs by industry.

13. Provide more fixed-weighted price indexes.

14. Provide estimates of allocations between consumers and
others for purchases such as automobiles.

15. Provide other series: Stock options; national expenditures
for medical care and for research and development;
productivity in trade and services.

16. Provide estimates of total factor productivity.

17. Provide estimates of the “environment.”

B. Improved series

1. Improve the methodology for estimating constant-dollar
producers’ durable equipment. .

2. Improve the price and constant-dollar estimates for
merchandise trade. :

3. Introduce specification pricing for deflating purchases of
labor services by government, households, and nonprofit
institutions.

4. Improve the estimates of consumer interest.

5. Improve income-size distribution estimates and supplement
them with longitudinal income-size distributions and
distributions of wealth.

D. Concepts and structure of economic accounts

1. Provide estimates of ‘“welfare.”

2. Provide sector saving and investment accounts.

3. Provide separate current and capital accounts for
government.

4. Reassess the distinction between consumption and
investment. .

5. Modify the NIPA’s to permit better integration with
microdata.

See footnotes at end of table.

Not implemented.
Not implemented.

A GNP fixed-weighted (and a chain) price index was introduced in the March 1969
SCB. By 1976, it was provided quarterly for GNP components. By 1980, some
additional detail was introduced.

Auto output (as product, introduced in the February 1963 SCB) and truck output
(introduced in 1980) show allocations to final sales categories and to change in
business inventories.

Not implemented.

Assigned to the Bureau of Labor Statistics and implemented by that agency in 1983.

Beginning with capital expenditures by business for air and water pollution
abatement in the July 1974 SCB, estimates were provided as part of a program to
estimate expenditures in a NIPA framework. Estimates were expanded in the
February 1975 SCB to include expenditures of all sectors and for all types of
pollution abatement and control and in the February 1979 SCB to include
constant-dollar estimates.

An improved methodology was introduced in the July 1975 SCB.

Price indexes for merchandise exports and imports, prepared by the Bureau of Labor
Statistics, were substituted (with some exceptions) for unit-value indexes in 1983.

Beginning in 1976, an attempt was made to approximate specification pricing for
purchases of labor services of government employees.

Not implemented, although there is interest in doing so.

Work on improved distributions was discontinued in 1981 (due to budget constraints).
The other recommendations were not implemented. -

Not implemented—at least as some proponents proposed. However work premised on.
the assumption that well-being is derived from more than the marketed goods and
services in the NIPA’s was initiated in 1977, but discontinued in 1981 (due to
budget constraints). Estimates of services of consumer durables were presented in
the July 1980 SCB; other studies—for example, on the value of household work
?eni (;1)1 [t)a(iucation and training costs—were published as working papers. See also

Not implemented, by direction of statistical coordinating office; see also NARC D.1.

By 1976, gross fixed capital formation for the Fedéral Government and for State and
local governments was provided. See also NARC A 4.a. '

Although there are no plans to alter the NIPA definitions in a major way, work
done outside BEA on alternative sets of accounts, including those that would
redefine investment, appeared in the SCB in May and November 1982 and in
January 1985 to encourage discussion of economic accounting concepts.

Not implemented; however, work indicated in NARC D.3 on nonprofit institutions
and trust funds and in R & P B.5 would have moved toward the needed
modifications.
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Appendix A.—Recommendations Related to the NIPA’s Drawn From Four Representative Studies—Continued

Recommendation !

Comment 2

Contributors to The Economic Accounts of the United States: Retrospect and Prospect (R & P)—Continued

E. Other

1. Provide more analysis.

2. Provide a statement of the methodology used to estimate
the NIPA’s.

3. Provide statistical links to related data:

a. grovide derivations of NIPA components from source
ata.

b. Provide reconciliations with similarly defined estimates,
such as the Index of Industrial Production and the BEA
quarterly plant and equipment expenditures survey.

4. Provide measures of error in NIPA estimates.

5. Publish topical methodological notes.

Analyses in the SCB have dealt with NIPA components—for example, residential
investment, farm output, national defense purchases, net exports, and corporate
profits—as well as other topics, including productivity, saving measures, the
underground economy, and cyclically adjusted Federal budget and debt.

Implementation is to be by a series of papers; an introduction to national economic
accounting was in the March 1985 SCB, and a paper on corporate profits was
released in May 1985. Work is underway on papers on net exports and government
transactions, to be completed in spring 1986.

A table relating corporate profits to Internal Revenue Service (IRS) data predated
the recommendation. In 1976, tables relating nonfarm proprietors’ income and
capital consumption to IRS totals were provided. In 1980, a table relating net farm
income to farm operators’ income from the Department of Agriculture was
provided. See also NARC A.3.a.

Reconciliations of quarterly changes in compensation per hour with average hourly
earnings and of the implicit price deflator for personal consumption expenditures
with the Consumer Price Index (later discontinued) were introduced in the May
1974 SCB. A reconciliation of personal income with Internal Revenue Service
adjusted gross income was introduced in the November 1981 SCB. Work continues
on reconciliations with the Index of Industrial Production and with the BEA
quarterly plant and equipment expenditures survey.

Implementation is in the form of revision studies; the latest of these is Parker,
“Revisions in the Initial Estimates . . .,” referred to in the text.

An SCB “Special Note” series initiated in September 1981 provides methodological
and analytical discussions of components of special current interest. By 1985,
personal interest income, Commodity Credit Corporation transactions, defense
purchases, profits of financial corporations, and reinvested earnings of
incorporated affiliates were discussed.

Gross National Product

Data Improvement Project Report (GNP DIP):

Recommendations Directed to BEA and General Recommendations

A. New series and more detail for existing series

1. Extend the monthly estimates of personal income to
encompass the broad aggregates of its disposition—taxes,
expenditures, and saving.

2. Provide quarterly GNP estimates for the proposed 75-day
release unadjusted for seasonal variation for as many
components as feasible.

B. Improved series

1. Improve the services and income components of net exports.

a. 'Expand the program of bilateral reconciliation of balance
of payments statistics with major trading partners.

b. Develop more direct measures for deflation.

2. Put the project to develop quarterly constant-dollar
estimates of defense purchases on a permanent basis.

3. Reconsider use of productivity measures for deflating
Federal Government employee compensation.

See footnotes at end of table.

Monthly estimates of all components of the personal income and outlay account
were introduced in the November 1979 SCB.

See R& P A2

By 1980, in addition to work described under b, several improvements, including the
addition of reinvested earnings to receipts and payments of income on direct
investment, were introduced, and work is currently underway to improve the
source data for nonfactor services.

Not implemented (although reconciliations with Canada continue).

By 1980, the use of the implicit price deflator for net domestic purchases to deflate
factor income was substituted for use of indexes related to commodities and
seleqted services, and several specific price indexes were introduced for nonfactor
services.

Work on national defense purchases was made part of BEA’s regular program.

Not implemented; see also R & P B.3.
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Appendix A.—Recommendations Related to the NIPA’s Drawn From Four Representative Studies—Continued

Recommendation !

Comment 2

Gross National Product Data Improvement Project Report (GNP DIP)—Continued

C. Periodicity, timeliness, and revision schedules

1. Institute the preparation of a revised quarterly GNP
estimate 75 days after the close of a quarter.

2. Incorporate quinquennial benchmarks into annual and
quarterly GNP 1 year after the relevant input-output table
has been completed.

E. Other

1. Publish a handbook on the NIPA’s, detailing concepts, data
sources, estimating methodology, and their limitations.

2. Provide more complete and timely statement of major
judgments used and their rationale for GNP estimates
released 15 days after the reference quarter. :

3. Assess whether the published detailed components meet the
reliability standards for publication, and indicate their
recent estimating errors.

4. Cross-check more product and income components with the
quinquennial input-output tables.

5. Conduct a comprehensive evaluation of the sampling
procedures and statistical methodology of the quarterly
plant and equipment expenditures survey.

A 75-day estimate of GNP was published beginning in 1977.

The 1977 input-output table was published in the May 1984 SCB, along with
preliminary revised estimates of GNP consistent with it. The comprehensive NIPA
revision scheduled for December 1985 will incorporate the input-output table into
the annual and quarterly series.

See R& PE.2.

A table showing key source data and projections of missing data for current-dollar
GNP and for prices was introduced in the October 1978 SCB and continues to be
available on request.

See R&PEA.

See GNP DIP C.2.

An evaluation was carried out and the results incorporated in the comprehensive
revisions of plant and equipment expenditures series presented in the February
1985 SCB.

“Round Table of GNP Users,” 1979

Conference on Research in Income and Wealth (“Users”)

B. Improved series

1. Extend the estimates that now
1926.

2. Improve the measurement and presentation of the
inventory valuation and capital consumption adjustments,
with the latter as an adjustment to combined corporate
profits and net interest. ;

go back to 1929 to at least

3. Improve the measurement of government, including
separate current and capital account spending.

4. Improve the measurement of exports and imports by
replacing unit values with price indexes.

5. Pay increased attention to problems for the NIPA’s brought
about by inflation:

a. Develop more estimates based on physical volume data,
especially for inventories and in “fringe” areas, to use as
cross-checks on deflation methods.

b. Analyze the effects of using alternative base periods for
measures of prices and volume.

C. Periodicity, timeliness, and revision schedules

1. Provide a broader and more comprehensive set of measures
at more frequent intervals.

See footnotes at end of table.

Not implemented.

Not implemented.

See R & PD.3.

See R & PB.2.

Not implemented.

Such studies are being conducted in preparation for the 1985 comprehensive NIPA
revision, when the base period will be shifted from 1972 to 1982.

A “flash” estimate of GNP, limited to major aggregates, was published from
September 1983 to January 1986. In addition, as of 1985, detailed sets of estimates
were released 15 days after the close of a quarter (beginning in 1965), 45 days after
(beginning in 1958 for constant-dollar estimates), and 75 days after (beginning in
1977). See also GNP DIP A.l.




42 SURVEY OF CURRENT BUSINESS

August 1987

Appendix A.—Recommendations Related to the NIPA’s Drawn From Four Representative Studies—Continued

Recommendation !

Comment 2

“Round Table of GNP Users,” 1979 Conference on Research in Income and Wealth (“Users”)—Continued

D. Concepts and structure of economic accounts

1. Limit the NIPA’s to components that can be “measured;” Not implemented.
that is, eliminate components constructed to fill gaps in
coverage or to implement the conceptual design.

2. Provide estimates and analyses of “welfare.” See R& PD.1.

3. Provide more com'plete reconciliation and integrated See NARC D.1.

publication of the NIPA’s with input-output and with the
flow of funds.

4. Provide more regional estimates consistent with the NIPA’s,
including corporate profits and interregional trade flows.

5. Use gross domestic product, rather than gross national
product, as the basic measure for analysis.

E. Other

1. Provide more information about statistical discrepancies—
size, stability, and allocation.

2. Expand the amount of information available about errors.

Experimental estimates of gross state product, consistent with the NIPA’s, were
completed in 1985, supplementing estimates of personal income for regions, States,
counties, and metropolitan areas.

Not implemented, but gross domestic product continues to be readily available in
tables and has been supplemented by gross domestic purchases, another aggregate
that helps in the analysis of international impacts, and by “command” measures
of income and product, introduced in the May 1981 SCB.

Not implemented.

See R & P EA4.

NIPA National income and product accounts.

SCB Survey of Current Business.

1. For each study, recommendations have been placed in five groups: New series and more
detail for existing series; improved series; periodicity, timeliness, and revision schedules; concepts
and structure of economic accounts; and other.

2. 8 ies in the * ts” col are largely keyed to the comprehensive (benchmark)
revisions of the NIPA’s, which were published in 1954, 1958, 1965, 1976, and 1980. Major develop-

ments between their dates are noted by reference to s
other recommendations; for. example, “see also R &
group A for the Retrospect and Prospect study.

Source: The Use of National Income and Product Accounts for Public Policy: Our Successes and
Fati(l;t?:‘esé BEA Staff Paper No. 43, January 1986. For full citations for the four studies, see foot-
no of text. :

ific SCB articles. Cross-references are to
A13” is to the 13th recommendation in



By REGIONAL ECONOMIC MEASUREMENT DIVISION

State Personal Income, 1969-86: Revised Estimates

Revision Schedule for Regional Estimates
The annual estimates of State personal income for a given year are sub-
Jject to successive refinement. Preliminary estimates for the preceding year,

published in the April issue of the SURVEY oF CURRENT BUsINESS, are de- .

rived from the State quarterly series. In August, more reliable annual esti-
ates are published in more component detail, primarily from Federal
and State government administrative records.. The August estimates are
subsequently revised to incorporate newly available information used to
prepare the current local area estimates; the revised State estimates are
published the following April, together with the consistent local area esti-
mates. :

Both the State and local area estimates are subject to further revision
for several years (the State estimates in August and April and the local

area estimates in April only) to incorporate changes in the national esti-
mates and more complete information for States and local areas. Approxi-
mately every 5 years, the estimates are further changed, in o two-step proc-
ess, to incorporate a comprehensive revision to the national income and
product accounts and new or more current State or local area informa-
tion. The State estimates presented in the August 1986 SURVEY incorporat-
ed the results of the.1985 national comprehensive revisions and new or
more current State information. Those presented here for 1969-80 incorpo-

rate new or more current local area information as described below. The

comprehensive revisions to the local area estimates will be reflected in the
county and metropolitan area estimates to be published in April 1988.

THIS article presents annual esti-
mates of State personal income for
1969-86. Tables 1 and 2 present the
estimates of total and per capita per-
sonal income and of total and per
capita disposable personal income, re-
spectively. Table 3 presents detailed
estimates .of the sources of personal
income by major type of payment and
by industry for 1984-86 only. Detailed
estimates for 1969-83 are available as
described in the box on page 44.

The estimates for all years present-
ed here supersede those published
previously. In addition to the routine
revisions for recent years, the esti-
mates were changed to incorporate in-
formation derived from the compre-
hensive revisions to the local area es-
timates now being prepared, the most
important of which are to the resi-
dence adjustments (the net inflows of
commuters’ labor earnings). The re-
vised county-level residence adjust-
ments, which are summed to provide
State-level residence adjustments, re-
flect the introduction of journey-to-
work data from the 1980 Census (af-
fecting 1971-80) and improved meth-
ods of estimation for the counties of
metropolitan areas (affecting 1969-
80).

The State estimates presented here
for 1969-80 incorporate the results of

the revised county-level residence ad-
justments. Pending the preparation of
county residence adjustments for
1981-86, the State estimates for those
years are based on relationships ex-
tended forward from 1980.

Definition of total and per capita
personal income -

The personal income of a State is
defined as the income received by, or
on behalf of, all the residents of that
State. It consists of the income re-
ceived by persons from all sources:
From participation in production,
from government and business trans-

fer payments, and from government -

interest. Persons consist of - individ-
uals, nonprofit institutions serving in-
dividuals, private noninsured welfare
funds, and private trust funds. Per-
sonal income is measured as the sum
of wage and salary disbursements,

other labor income, proprietors’
income with inventory valuation and
capital consumption adjustments,

‘rental income of persons with capital

consumption adjustment, personal
dividend income, personal interest
income, and transfer payments, less
personal contributions for social in-
surance. Per capita personal income
is total personal income (for the year)

divided by the resident population as
of July 1. .

Disposable. personal income is de-
fined as personal income less personal
tax and nontax payments. Personal
taxes include income, estate and gift,
personal property, and selected li-
cense taxes. (Personal contributions
for social insurance are not treated as
taxes.) Nontax payments include tui-
tions and fees paid to schools and hos-
pitals operated mainly by govern-
ment, passport fees, fines and penal-
ties, and donations. Per capita dispos-
able personal income is the disposable
personal income (for the year) divided
by the resident population as of July 1.

The = definitions underlying the
State estimates are essentially the
same as those underlying the person-
al income estimates in the national
income and product accounts. The
major difference is the treatment of
the labor earnings of U.S. residents
living and working abroad. The na-
tional estimates include the earnings
of Federal civilian and military per-
sonnel stationed abroad and of U.S.
residents who are employed abroad
temporarily by private U.S. firms,
whereas the State estimates include
only the earnings of persons living in
the 50 States and the District of Co-
lumbia.
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Table 1.—Total and Per Capita Personal

Total

Line State and region

Millions of dollars

1989 | 1970 | 1971 | 1972 1973 1974 | 1975 1976

1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

2,625 2,743| 3,000 3,350 3,638 3,887
3,964/ 4,367 4,737 5,011 5,414 5,871

Pennsylvania.. 44 431

16} Great Lakes

4774l 50,540| 55,087| 60,687 66908 72,596

17|  Illinois... 47,868 50,760| 54,376 58,938| 66,195| 72,493 178,425 20|  94,584| 104,751| 115,252 124,015 137,093 142,131| 148,148| 162,056| 170, 180,052
Indiana 18,921 19,623 21,300 23,300(  26,933| 28,797| 30,868 34,616 8,460| 43,044 47,591 50, 790 55461} - 56,708 59,257) 65,062 68377} 72,294
35,610| 36,765 39,985/ 44,388) 49,842 53,408 56,391§ 63,733] 72,033| 80,406] 88,556] 94,084) 100,094| 101,203) 107,377| 117,813 127,261] 135,113

40,976 43,024| 45,618 49,500 55,303 60,600| 64,354| T é,gi&) 79,070 87,216 96,737 105, 034 114,008| 117,927 124,201] 135,040| 142,685| 149,807

5222 5593| 6,127 6,783 7,994 8313 9,364
1,859 1,937/ 2,235 2,687 3,902 3,788 3,919
1,969(. 2,133f 2,336] 2,694 3,467 3,430 3,732

North Dakota.
29| South Dakota .

30] Southeast.....

31| Alabama.. X 10,159 11,084 12,323| 13,961 15,522 17,257 19,497 21,6 24,431 27,335] 30,064| 33,243} 34,822 7,079| 40,377 43,277( © 45,939
32| Arkansas. 4,974 5456] 6,025 6,798 8,053 9,097 9,889 10,9661 12,337 14,133} 15759 17,1061 19,169 19,900\ 21,205 -23,361| 24,903| 26,268
33| Florida. 23,916/ 26,990| 30,232| 34,816| 40,875 46,043| 49,824| 54,632| 61,398 71,400 82,570 96,082] 110,295 118,570| 130,615 143,962 157,924| 170,980
34|  Georgia 14,328 15,551| 17,058 19,266 “21,881| 24,153 25942 28,966 32,071| 36,442 41,027| 45812] 51,830| . 55,803| 61,254] 68,992 75,508| 82,078
35| Kentucky 9,357| 10,148( 11,011| 12,195/ 13,793 15,586| 16,921| 19,0511 21,397 24,013| 26,899| 29,388 32,572 34,089 35,114 38,506 40,118 41,902
36| Louisiana. 10,400) 11,209/ 12,175| 13,346 14,958| 17,068| 19,048| 21,687| < 24,291| 27,918 31,739| 36,695 42,234| 44,925 46,453] 48,843] 50,540 50,382
37| Mississipp 3 ,768 6,3 7,264 8,343 9,220 9,939 11,331} 12,713} 14,266| 16,153| 17,503| 19,514) 20,551| 21476] 23,175 24,268/ 25,504
38| North Carolina 15,116| 16,503 17,898 20,234 23,099 25459| 27,3511 30,600 33,6611 38,071 42,334] 47,177 52,907 655872 60,726| 67,881 73,171 78,763
39| South Carolina ,144 ,806| 8,52 5 10,968] 12,434 13,430 15082| 16,626 18875 21,269| 23,792] 26,685| 28,041| 30,349 33,528| 35,842 38,153
40| Tennessee 11,439| 12,405 13,618 15312 17,5311 19,390( 20,975 23,621 26,177 29,851 33,499] 36,945/ 40,837| 42,8711 45,623| 50,289\ 53,793 57,645
41y  Virginia... 16,247| 17,440| 19,095} 21,275| 24,038 26,391 29 456 32,822 36,436 41,313 46,379 52,7701| 59,214 63,704 69,036 76,072| 82,550\ 89,169
42| West Virginia. 4826 5375| 5900| 6,541 7174 7,987 9 033| 10,139) 11.255| 12503 14,001 15,456 16 711 17 621 17,869] 18,896 19,521 20 289
Southwest ... 72,270 82,785| 93,381| 104,832 118,401| 133,428| 154,653| 179,037| 204,870 237,775| 259,161| 272,271| 296,126| 318,487| 327,085

i 8,879 10,310/ 11,656\ 12,364| 13,836f 15,622 18,548| 21,942| 25,087| 28,333| 29,751| 32,746| 36,778| 40,926/ 44,719

3,986 4,502 5,070 5,753 6,459 7,311 8,423 9,557| 10,707| 12,061 13,027| 13,808| 14,982| 16,265/ 16,894

10517 12,048| 13.440| 15,018 16,654| 18,607| 21,326| 24,862| 28,587 33,184{ 36,704| 36,939| 38838 40,243| 40,595

48888| 55,925 63,214| 71,696 81,451 91,887 106,356 122,676| 140,489| 164,197| 179, 679 188,778( 205,529\ 221,052] 224,877

23,479 27,102| 305508 33,509 37,358| 41,938) 48,869| 55,747| 63,096| 71,407| 76,348| 80,940| 86,922 91,629 95459

11,875| 13,104 14,684| 16,144} 17,911| 20,120| 23,287 26,928| 30,836 35403| 38,857 41,653 44,949| 47489 49,771

3,097 3,635 4,265 4,548 5,147 5,672 6,578 7,288 8,128 8,942 9,070 9,777 10,356; .10,901] 11,250

3,045 3,580 3,866 4,222
4,380 4,928 5,530 6,155
1,160 1,267 1,408 1,582 1,854 2,162 2,440

-] 111,665| 119,848 127,408| 139,483 154,832 173,501

53] Wyoming..

54| Far West 191,249| 214,683| 240,022| 276,904 315,941| 355,984| 396,348| 418,679 448,625| 492,449 532,798| 573,901
55 California 88,401| 95,039 100,865 110 341| 121,784 136,194} 149,700| 167,708| 187,134| 214,939| 244,778| 276,110 308,730| 828,035 352,459| 389,190 422,676] 456,098
56/ Nevada.. 2,148 2406 2 661 ,972 3,405 3,769 4,219 4,846 5,652 6,891 8,019 9,2501 10,464 10,958 11,596 12)672| 13,779 14,870
57t Oregon. 7,524 81691 8,920 10 ,006| 11,342 - 12816} 14,070(. 16,056| 18,079 20,819 23,653| 26,055 27,884| 28275 29,984 32 246 34,075\ 35955
58| Washington. 13,593| 14,234| 14961 16,163| 18300 20,722 23260| 26,074 29157 34,255| 39491 44,569 49,269 51,410 54,587) 58341] 62,269| 66,978
59| Alaska.. 1374 1,544 1,679 1,827 2,148 2,650 3,780 4,560 4,701 4,791 5,021 5,599 6,456 7,771 8,799 9,150 9,636 9,495

60| Hawaii . 3,2T7| 8,772| 4,060 4,473 4,967 5,702 6,159

1 United States !.........| 766,522| 825,534| 888,536 | 976,1811,095,289 (1,204,899 1,308,482 1,447,002 (1,602,863 |1,806,968 2,028,51( 2,254,076 (2,514,231 2,663,498 (2,834,375/3,101,267 (3,320,099 (3,529,522
2( New England . 49,133| 52,794 55953| 60,607 66,459} 72,223| 77,180 84,479 92,633| 103,161| 115,753| 130,367| 145,166| 156,242 169 014 187,382| 201,741| 218,635
3| Connecticut. 14,385 15,306| 16,021| 17,271 18,956 20,615| 21,979 23,987( 26,449) 29,498| 33,244| 37,685{ 42,016 45,221 8,503| 53,720| 57,813 62,502
4| Maine........ 3,104| 3,394| 3,635 3974 4,492 4,996 5,327 6,124 6,704 7,402 ,272 , 10,230| 10,902 11 806 12,966 13,815 15,007
5} Massachusetts 23,923 25,749| 27,368| 29,5563 32 193| 34,913 37,265 40,268] 43,840| 48,573| 54,269 60,945 67,818 173,243 79,551 88,604| 95.396] 103353
6/ New Hampshire. 2703| 2,836 3,111) 3443 3, 900 4,300 4,643 5,297 6,006 6,922 7,952 9.048| 10,165 10,985 12128| 13,501 14844 16,339
7| Rhode Island 3,546 3,850| 4,079 4,448 4,802 5,104 5,481 6,034 6,606 7,277 8,078 9,028 9,990| - 10,624| 11,421| 12,475| 13,228; 14,218
8| Vermont 1,472 1,609) 1,739 1,919 2,117 2,295 2,485 2,770 3,027 3,490 3,937 4,396 4,948 5,267 5,604 6,116 6,645 7,220

195,110| 208,571| 225,330( 244,668| 266,222 286,056 309,496] 335,308( 367,961| 405979 450,741 499,680| 533,877| 570,967| 622,207| 665485| 712,318
4,259 4,606 5,024 5,498 6,094 6,631 7,098 7,600 8,253 8,901 9,498
6,249 6,599 6,995 7,408 7,828 8,627 9,242 9,778

2 :
88,708) 94,627(101,216| 108,218 116,635 124,612| 132,793 142,464| 154,800 169,652| 188,275 209,179| 224,631( 241,601] 265,112) 282,914| 304,095
79,651 87,194) 96,219| 106,803 117,445 129 100| 135,749| 142,112| 151,457

159,449 167,384 179,723| 196,249] 220,858| 240,146| 256,948| 285,229| 317,580 353,172| 390,468| 420,332| 456,725) 470,521| 493,968| 539,806/ 571,719} 603,815

16,076} 17, 211 18,445 20,122] 22,584] 24,853| 26,911 2( 33,432 37454| 42,332 16,409 50,070 52,551 54,984| 59,836 62,792| 66,549
57,399( 61,983 6€6,597| 73,539 86,795/ 91,715/ 99,703| 107,733| 120,075| 136,197| 152,571| 164,085 184,409 192,394 200,150 219,706 232,395, 245,926
10,085| 10,761 11,268| 12,569 15319| 15890| 17,567 18,780 20,949 24,195 6,516| 27,811 31,503 -31,476| 31,712| 34,687 36,046 38,053

E 8,473 9,186 10,296| 11,860\ 12,794} 13,889 15260| 16,841| 19,043| 21,807| 23,554 26,774| 28,584| 29,686 -32,076| 34,063 36,042
14,022| 15,243/ 16,206] 17,686 20,783| 22,380| 23,958/ 26,128| 29,600( 33,008 37,256] 41,200 *45,308]  47,786| 50,062 55806 59,297| 63,184
16,376| 17,843 19,238] 20,923| 23,469| 25,121 7,273 0,133|  33,563] 37,665| 42,124 45,764| 50,886{ 53,413| 56,621| 61,997| 66,069| 69,856

8
3,860 4,067 5,006 5,463 5,589 6,692 7,046 7,346 7,912 8,174 8,470
3,703 4,246 4,861 5 556 5,680 6,402 6,590 6,761 7,465 7,815 8,364

13%,%;2 144,810) 158,989| 178,925| 204,675 228,850| 249,066 278,393] 309,968| 353,217| 398,963/ 448,722) 505,212| 536,769| 576,799 633,882| 681,404| 727,073

4,543 4,952 5,860 6,428 7,040 7,861 8,113 8,495 8, 915 9,106 9,666
7,014 7,988 9,230
2,742 3,206 3,914 4,612 5,382 6,095 6,259 6,115 6,284 6,595 6,485

6,670 7,210 8,043 9,031

40,849
75,769

45,685
85,414

54,491 9
95,189| 102,666 111,163 122,190| 131,542 141,919

160,627| 169,392

14,586 17,548 19,763] 20,931

11,711y 13,105 14,048 15,001 16,417

10,279 11,052| 11,736 12,843| 13,636 14,805 15,814

Census regions

61 New England..
62| Middle Atlantic..

63| East North Central..
64) West North Central.
65| South Atlantic ......
66| East South Central ..
67| West South Central .
68| Mountain.
69| Pacific

49,1331 52,794] 55953! 60,607

159,4491 167,384 179,723| 196,249| 220,858

217,806
- 114,168| 122, ,758 130 436| 142, 810| 158542 178,085

- 3 84,479
159,126/ 170,998 | 182,328 196,593| 212,917| 231,452) 248,536| 268,515 290,949| 319,066| 352,224| 391,134| 433,468] 463,046| 494,876 ggg,’égg 575,083( 615,406

196 969| 221,067

92,633| 103,161 115,753 130,367 145166( 156,242| 169,014 187,382 201,741| 218,635
, 571,719} 603,815
219,706| 232,395 245,926
492,780( 534,917} 576,344
152,347| 161,447 170,991
316,571 336,738| 342,123
151,353| '162,600] 171,941
502,563 543,459 . 584,341

248, 281| 282847| 321,974 362 613 403,392 427,228 458,671

1. The personal income level shown for the United States dlffers from that in the national income and product accounts primarily because it omits the earnings of Federal civilian and military

personnel stationed abroad and of U.S. r

ts who are employ

d abroad temporarily by private U.S. firms.

Data Availability

The personal income estimates presented here, as well as more de-
tailed tabulations, are available from the Regional Economic Information
System in magnetic tape, microfiche, diskette, and computer printout
forms. Estimates for 1969-86 are available in forms similar to tables 1-3;
estimates of wages and salaries by industry, total full- and part-time em-
ployment by type and industry, wage and salary employment by indus-
try, transfer payments by major program, and tax and nontax payments
by type are also available. A new table presenting the derivation of BEA
State estimates of farm proprietors’ income from Department of Agricul-
ture estimates of farm gross income and expenses will be available in

mid-October. A magnetic tape containing a complete set (United States,
regions, and States) of tables for a series costs $200. A microfiche (48x)
containing a complete set of tables for a series costs $10. On diskette, the
price of a complete set of tables for a series depends on the number of
diskettes required; no set costs more than $80. Computer printouts are
available at a cost of $4 per series per State. There is a minimum charge
of $5 per request. Requests should be addressed to Regional Economic In-
formation System, BE-55, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, DC 20230.
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Income by States and Regions, 1969-86
Total Per capita
Avg. annual Dollars Percent of | Rank
growth (percent) national in | Line
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 1976 977 98 986 avetee Us.
. . 1 1978 1979 1980 1981 1982 1983 1984 1985 1
1969-86 | 1985-86 1969 | 1986 | 1986
9.40 6.31| 3.808) 4,051 4,296 4,665 5,182 5,648| 6,073 6,651 7,2941 8136 9,033| - 9,919 10,949 | 11,481 | 12,098 13,114| 13,907 | 14,641 100 100 1
9.18 8.37| 4,187 4,445] 4,664 5,014} 5471| 5,941 6,339 6,920 7,557| 8,385 9,376 10,542 11,691 | 12,568 | 13,533 14,906 15,939 17,166 110 117 2
9.03 8.11| 4,795| 5,037| 5233| 5626| 6,176 6,702| 7,125 7,773| 8,568 9,581{ 10,724 | 12,110 13,453 | 14,461 | 15445 17,036| 18,229 19,600 126 134 1 3
9.71 8.63| 3,129| 3,405( 3,579 3,840| 4,293 | 4,713| 4,963| 5618| 6,065 6,636| 7,354 8,224| 9,016 9,569| 10,290 | 11,201} 11,857 | 12,790 82 87 33 4
8.99 8.34| 4,234| 4,514 4,769| 5,129} 5566| 6,043 6,467| 7,004| 7,632| 8,458 9,444 10,612| 11,787 12,751| 13,807 | 15298| 16,393 | 17,722 111 121 4 5
11.16 10.07| 3,733 | 3,890 | 4,082] 4,405} 4,864| 5263| 5,594| 6,253| 6,889| 7,743| 8720| 9,783| 10,847 11,685 12,649| 13,801 | 14,860 | 15911 98 109 8 6
8.51 7.45| 3,805| 4,050 4,2321 4,555| 4,910 5353| 5791 6,349 6,917 7,602| 8444} 9,516 10,490| 11,148 | 11,961 | 12,993) 13,682 14,579 100 100 20 T
9.81 8.65| 3,367| 3,604 | 3,827 4,142| 4,518 4,852| 5179 5709 6,151 7,005{ 7,786| 8,578 9,592| 10,123| 10,663 | 11,538| 12,415( 13,348 88 91 29 8
8.39 7.04| 4,298| 4,589 | 4,865 5,241 | 5,712 6,233 | 6,695| 7,254| 7,881 ( 8,674| 9,584) 10,662 11,805| 12,598 | 13,419 | 14,571| 15,546 16,565 113 113 9
8.52 6.71| 4,379 4,587 4,852| 5,227| 5785| 6,239 6,602| 7,185 7,743| 8,:399| 9,181| 10,241| 11,116 | 11,836| 12535 13,442 14,308 15,010 115 103 13 10
7.6% 6.11| 4,526 5,250 5,817| 6,369| 6,830 7,511 | 8,266{ 8,974| 9,679( 10,440 | 11,299| 12,279| 13,632 | 14,748 | 15,660 | 17,037 18,362} 19,397 119 132 11
9.51 T44| 4,152 4,475| 4,757| 5,146| 5692 6,222 6,678{ 7,304 17,904 8755| 9,672| 10,809| 11,972| 12,754 | 13,656 14,849 15948| 16,864 109 115 12
9.18 7.89| 4,495 4,805 5,103} 5,492 6,000 6,531| 6,991( 7,635 8,348| 9,250 10,277 11,579 12,853 | 13,823} 14,894 | 16,268 17,398| 18,626 118 127 2 13
795 7491 4,574 4,855| 5,153 5515| 5948 6,454 6910 7,383 7,981 8736| 9,621] 10,718} 11,914 | 12,785 13,681 | 14,967} 15942 17,111 120 117 5 14
8.19 5.46| 3,784| 4,042| 4,253 | 4,627| 5,106 5640 6,102 6,700| 7,338 8,110| 8995 9,893 10,869 | 11,425; 11,949 12,738 13,540 14,249 99 97 21 15
8.15 5.61| 3,996 4,151 4424| 4,807| 5394 5852 6,251| 6,925 7,680( 8,508 9,384| 10,079] 10,950 11,309 | 11,899 | 12,980 13,727 | 14,467 105 99 16
8.11 5.54| 4,336| 4,563 | 4,853 | 5,285| 5879| 6,430 6,936| 17,563 8,292 9,161| 10,090 10,840] 11,948 12,382 12,891 | 14,063 | 14,788 - 15,586 114 106 9 17
8.20 5.73| 3,679 3,771| 4,057| 4,400] 5054| 5383| 5769| 6,444 7,116 17,903 ,692 | 9,248 10,103] 10,339 | 10,821 | 11,845 12,431| 13,136 97 90 32 18
8.16 6.17| 4,056| 4,133 4,457 | 4,919| 5494 5862 6,191 6,990| 7,866 - 8,738 ,575| 10,165 10,867] 11,098 | 11,857} 13,001 14,003 | 14,775 106 01 17 19
792 499 | 3,879| 4,033| 4,250| 4,606 5,136 | 5629 5975 6,623| 7,341 8107| 8958| 9,723| 10,555 10,943 | 11,563 | 12,569 | 13,276 13,933 102 95 22 20
8.72 5981 3,672 | 3,889 4,136 4,473 | 4,998 5476| 5,889 6,487 7,247 8,088 ,073| . 9,846| 10,573 11,071| 11,579 12,561 | 13,147 | 13,909 96 95 23 21
8.94 5.82| 3,543 | 3,791 4,042| 4440| 5220} 5,501 | 5955 6,389| 7,084 7,998| 8924 9,533) 10,663| 11,0891 11,489 | 12,546 | 13,238 | 13,992 93 96 22
813 5.57| 8,595| 3,804] 3,951 | 4,394| 5,349| 5,540 6,097 6,467| 7,188( 8289 9,091] 9,538 10,795 10,825| 10,917 11,943 12,510 13,348 94 91 -30 23
9.37 581 | 3,518| 3,770 4,090 4,565| 5238) 5642 6,095 6,639| 7,266 8163| 9290 9,941| 11,207 11,863 | 12,224! 13,137| 13,907 14,650 92 100 18 24
9.26 6.56 | 3,731| 3,995| 4,207| 4,648| 5349 5741 6,103{ 6,604| 7,437 8242| 9,226| 10,062 11,017 11,549 | 12,076 13,402 14,147| 14,994 98 102 15 25
891 5.73| 8,529| 3,809| 4,074| 4,402| 4915| 5250 5687| 6,247| . 6,927( 7,732| 8,615 9,296 10,303 10,805 | 11,404 12,386 13,121| 13,789 93 94 24 26
8.82 490 | 3,543| 3,759| 4,073 4,467| 5230 5405 6,075| 6,371 6,954 7,957 8853 9,272( 10,641 | 11,037| 11,250 | 12,3121 13,042{ 18,742 93 94 25 21
9.33 3.62| 2,993| 3,129| 3,567 4,260| 6,171| 5973 6,1838] 5982| 6,265 ‘7,694 8377| 8,539 10,122| 10,485| 10,782 11,521 | 11,934 12472 79 85 35 28
8.88 7.08| 2,948| 3,200| 3,480 | 3,977| 5,107| 5,045 5477| 5392 6,163 7,052| 8,062 8218 9,255| 9,489 9,674 10,586 11,034 11,814 i 81 39 29
10.54 6.70| 3,047| 3,293 | 3,532 3,888 | 4,356 | 4,772 5,105| 5,623 6,161| 6911| 7,676| 8483 9,408| 9871 | 10475| 11,360 12,049 | 12,694 80 87 30
9.80 6.15| 27251 2,945| 3,169| 3481 3.899| 4,279| 4,689 5217 5712| 6372 7,064| 7,704| 8,463 8829 9,355( 10,115| 10,760 11,336 72 i 42 31
10.28 548| 2,600 2,8271 3,055| 3,368 3912| 4,331| 4,582 5,056 5589 6,306 6945| 7470| 8333 8624 9117 9,955] 10,553 | 11,073 68 76 47 32
12.27 8.27| 38,601| 3,943] 4,221| '4,630| 5156 5536| 5,833| 6,283 6,907 7,819 8719 9,765| 10,820 | 11,322 | 12,147| 13,033 13,897 14,646 95 100 19 33
10.81 870 .8,148| 3,377| 8,621| 4,006| 4,459 4,836| 5,128 5651| 6,154 - 6,894| 7,610 8350| 9,305  9,870| 10,679 11,805] 12,638 | 13,446 83 92 28 34
9.22 445| 2,926| 3,141 3,338 3,655( 4,091| 4,561 4,878] 5396 5985| 6,649 7,382| 8018| 8,862 9,225| 9451 10,340 10,759 ( 11,238 7 7 44 35
9.73 —031| 2,874| 3,071| 3,281| 3,548| 3,948 | 4,467 4,900| 5488| 6,049 6,854 7,668 8,682 9,822| 10,249] 10,458| 10,946 | -11,267 | 11,193 15 6 46 36
9.74 5141 2,368 2,597 | 2,810| 3,148| 3,551 3,876| 4,141 | 4,662| 5168| 5734| 6,441| 6,927] 7,668| 8005| 8314| 8916| 9279 9,716 62 66 50 37
10.20 7.641 3,005| 3,236 3,441 ( 8,821 4,292| 4,662| 4,941 5471| 5938| 6,633 7,297} 7,998| 8,879 9,282 9,986] 11,001 11,685 12,438 79 85 36 38
10.36 6.45| 2,780] 3,004 3,204 8519| 3,952| 4,378 4,631 5,127 5563f 6,207 6,890| 7,587| 8377 8708 9,328) 10,171 10,749| 11,299 73 7 43 39
9.98 7.16| 2,935| 3,151| 3,396| 3,745 4,236 4,6151 4,923| 5456| 5947) 6,691| 7,389| 8027| 8804 9,187 9,726 10,635 | 11,284 12,002 M 82 38 40
10.53 8.02| 3521 | 3,743| 4,018 44061 4,899 5402| 5825 6,395| 6,999 7,818| 8710| 9,818| 10,878 | 11,604 | 12,418| 13,498| 14,477 15,408 92 105 11 41
8.81 393 2,764| 3,078| 3,333 3,640| 3,974| 4,403 4,908 5400] 5906 6,511 7.220| 7 916| 8522| 8981 9,101| 9,680 10,079 10,576 73 72 49 42
11.17 2.70| 3,312| 3,587 | 3,798] 4,129| 4,614| 5,088 5,579| 6,144 6,769! 7.664| 8617 9,558| 10,795( 11,330 | 11,581 | 12,393| 13,086 | 13,195 87 90 43
12.58 0 9.27| 3,436/ 3,789 4,071} 4,420| 4,851| 5240 5408| 5893 -6436| 7,367| 8316 9,161| 10,063 | 10,268| 10,998 | 11,969{ 12,818 | 13,474 90 92 27 44
10.88 3.87| 2,888| 3,145| 3,374| 3,698 4,077 4,488 | 4,948| 5405| 5967| 6,728) 7,463 8174| 9,082 9,517 9,849/ 10,500] 11,210 11,422 76 8 41 45
10.00 0.838| 3,169| 3,436| 3,647| 3957 4472( 4919| 5418; 5899 6,493| 7,321{  8371| 9,395| 10,676 11,354| 11,1521 11,725] 12,173 12,283 83 84 37 46
1117 1.73| 8,364 3,629 3,826( 4,158| 4,653| 5153| 5705! 6,312| 6,965 7,880) 8,834 9,795| 11,120 11,686| 11,935| 12,780 13,488 | 13,478 88 92 26 47
10.77 4.18| 3,393 3,707 3,986 4,374| 4,903| 5400| 5,796 6,315 64899 7.811' 8,658 9,568 10,573 | 11,027 11,456 12,158/ 12,694 13,146 89 90 48
11.39 4811 3,673| 4,025| 4,364| 4,730 5250 5778| 6,242 6,805| 7,463 8417| 9451 10,597] 11,865 12,650| 13,198} 14,092| 14,683 15234 96 104 12 49
9.90 3.20( 3,197| 3,467| 3,685| 4,058 4,648 5279| 5466 6,006| 6,421| 7,221| 7,814| 85701 9,272 9,275| 9,893| 10,361| 10,859 11,223 84 17 45 50
9.02 6.151 3,208 | 3,528 | 3,676| 4,234 (. 4,922 5245 5635 5989| 6,420 7474| 8146] 8924 9,877 10,078| 10,411|.10,826| 11,031} 11,803 84 81 40 51
10.86 4.28| 3,026| 3,297 3,547( 3,861| 4,217| 4,613| 4,988| 5513[ 6,068{ 6,76 7,4081 17,953| 8,647 9,012| 9,399 10,110| 10,661 10,981 79 5 48 52
10.65 —1.67| 3,525| 3,797 | 4,140} :4,560| 5247 5931| 6,414 6,935] 7,790| . 9,083 10,207 11,339 | 12,342 12,263 | 11,841 12,252| 12,940 12,781 93 87 34 53
10.11 7.92| 4,363 4,604 | 4,815] 5,210 5,702 | 6,287 6,806| 7,495 8,209 9,244| 10,321| 11,336 | 12,379 | 12,840 13,525| 14,603 15,494 16,348 115 112 54
10.13 7.91| 4485| 4,746] 4,958| 5360| 5836| 6,433 6,951| 7,646| 8373 9411| 10,526| 11,603 | 12,723 | 13,236 13,927| 15,097 16,036 | 16,904 118 115 6 55
12.05 7.92| 4,475| 4,878} 5117| 5437| 5985( 6,316 6,807| 7,491 8335| 9,580| 10,481 | 11,421 | 12372| 12,479 | 12,930| 13,825| 14,713 15437 118 105 10 56
9.64 5521 3,649| 3,8891 4,149| 4,558 5,066 | 5619 6,053| 6,768| 7,412| 8,296 9,174| 9,864 | 10,446| 10,594 | 11,271 12,048 12,687 | 13,328 96 91 31 57
9.84 7.56| 4,066| 4,165| 4,340 4,689 5263| 5841| 6,427 7,065 7,729| 8815 ,841 [ 10,727 | 11,629 | 12,016 | 12,681 | 13,411 14,128 15,009 107 103 14 58
12.04 —146| 4,642{ 5073| 5305( 5596| 6,447 | 7,689| 10,189| 11,599 11,831| 11,912| 12,443 | 13,830| 15543 | 17,437| 18,220 | 18,109 18,444 | 17,796 122 122 3 59
9.70 6.82| 4,411 4,944| 5129| 5468| 5,901 | 6,64 7,03 7,474| T7,873| 8,660 9,506| 10,616 11,276| 11,765| 12,608 | 13,161 | 14,080 | 14,886 116 102 16 60
. Census regions
9.18 8.37| 4,187 4,445 4,664 | 5014 5471 5941 6,339 6,920 7,557 8,385| 9,376| 10,542 11,691| 12,568| 13,533 | 14,9061 15939 ( 17,166 110 117 61
8.28 7.01| 4,308 4,588 4,858{ 5,230 5691| 6,210 6,668| 7217 7,847| 8637| 9,550| 10,624 | 11,766 | 12,556 13,369 | 14,5616 | 15472 16,508 113 113 62
8.15 561 3,996 4,151 4,424 4,807|.5394| 5852 6,251 6,925 17,680| '8,508| 9,384| 10,079 10,950 | 11,309 11,899 12,980 | 13,727 14,467 105 99 63
8.94 5.82| 38,543 3,791 4,042 4,440 5,220| 5501 5955( 6,389 7,084| 7,998| 8,924| 9,533| 10,663 | 11,089 | 11,489 12,546| 13,238 13,992 93 96 64
10.63 795 3412 3,694 3,955( 4,339 4,824| 5251 5,599 6,122 6,672 7.455|  8,2587 9,171 10,156| 10,712 11471 12,466 | 13,302 14,086 90 96 65
9.70 5911 2777 2,997 3,219 3,548 3,990| 4,383} 4,713| 5,240 5759| 6,430} 7,138| 7,750 8,533 8,898| 9,315 10,127 | 10,669 | 11,243 73 77 66
10.72 1.60| 3,169 3,418 3,624 | 3,939 4,425| 4,915} 5408| 5985(  6,603| 7,469| 8383( 9,325| 10,573 11,115| 11,328| 12,081 12,688 | 12,735 83 87 67
11.31 5.75| 3,403| 8,725| 3,998| 4,368| 4,859 | 5313{ 5669 6,185 6,775 7,699| 8,565| 9,442| 10,405} 10,779| 11,270| 12,045| 12,704 13,203 89 90 68
10.08 7.52| 4,365| 4,614| 4,824 5218 5,711| 6,314| 6,857 7,549 8,244| 9,254 10,320| 11,344) 12,387| 12,878 | 13,580| 14,632| 15,516 16,351 115 112 69
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Table 2.-——Total and Per Capita Disposable

Total
Line State and region - Millions of dollars
1969 | 1970 | 1971 | 1972 | 1973 1974 1975 1976 1977 1978 | 1979 1980 1981 1982 1983 1984 1985 1986
1 United States.............. 650,969| 709,963 771,813 | 834,764| 943,848(1,033,682 1,138,354 1,248,776 (1,375,307 1,546,470 (1,724,566 1,914,331 |2,121,830|2,255,1892,424,870|2,662,155 2,835,379 3,018,521
2| New England . 41,366 45,151 48463! 51,562| 56,991 '62,003] 67,254} 73,006] 79,723| 88,441 98,543 110,514 122,209| 132,008( 143,676] 160,209| 170,943| 185,631
31 Connecticut.. 11,927| 13,040 13,844| 14,633| 16,231) - 17,712 19,170 20,659} 22,741| . 25173 28,186 81,728 35174| 37,755/ 41,249 45829 - 48,539 53,165
4| Maine...... 2,721 3,006/ 3,259{ 3543| 38976 4,430 4,765 5,460 5,977 6,564 7,298 8,139 8,886 9,367\ - 10,200| 11,345| 12,078| 13,031
5} Massachusetts 20,0481 21,881( 23,545\ 24,943| 27,398| 29,723 32,228| 34,555| 87.377| 41406 45886( 51,259 56,518 61,5671 66,758 74,793| 80,125| 86,518
6| New Hampshire. 2,35 2,493] 2,733| . 2,973} 3414 3,749 4,104 4,642 5,236 5,997 6,896 7,878 8,823 9,628| 10,5901 11,970 = 12,957| 14,265
7| . Rhode Island. 3,067| 3,358 3,560 3,836| 4,141 4,396 4,818 5,250 5,752 6,253 6,360 7,711 8,650 9,125| 10,024| 10,978 = 11,569| 12,512
8 1,250 1,372) 1,522} 1 635 1,830 1,994 2,170 2,440 2,641 3,049 3,416 3,798 4,259 4,567 4 855 5,294 5,674 6,141
9 151,806| 165,985] 179,499 190,782| 208,635( 226,159] 246,659| 265,393| 285,402| 312,733| 342,614 379,717| 417,076 445,038] 482,209 526,389) 559,731} 599,815
10 1,900| 2,051 2,247( 2448 2,732 2,981 3,221 3,475 3,762 4,110 4,455 4,910 5,283 5,736 6,261 6,782 7,300 8,065
1 2,905 3,379 3,759| 4,031 4,261 4,620 5,039 5,287 5,627 5,917 6,176 6,533 7,108 7,456 8,017 8,809 9,474 9,987
12 13,108| 14,641| 16,099 17,344| 19,461f 21,233 23,278| 25565 27,485 80,577 83,677 387,872 41,726] 44,797) 49,066/ 54,301] 58,871 62,894
13 27,285| 29,871) 32,532 84,714] 38262 41476 45111 48.806| 52,659 58429| 64,424| 72497| 80,548( 86,898| 95,117| 104,541| 111,836 121,357
14 68,512 74,817 80,774| 85,292/ 91,775 98,595 106,877| 113,242] 120,853| 131,125| 142,664| 157,451| 172,826| 184,333 201,509 221,286 233,758] 250,061
15 38 096 41,226| 44, 087 46,954| 52,1483| 57,254 63 133| 69,017| 75 018 82,574 91,219| 100,455| 109, 586 115,819 122, 238 130,671 138, 493 147, 452
16| Great Lakes .| 134,540 142,658| 155,088| 166,664/ 188,9201 204,774| 221,870| 244,054| 269,970 299,121| 329,490| 356,389  384,898! 400,426| 423,037| 464,414| 490,466 520,377
17| Illinois.. | 40,386| 43,001| 46,7231 49,924| 56,586] 61,670| 67,626 73,353] 80,390/ 88,930/ 97,251! 104,724| 115,576{  121,416| 127,689| 139,673 146,989 156,161
18! Indiana 16,028 16,779( 18,384| 19,853) 23,244| 24,440| 26,653| 29,681 32,8511 36,661) 40,337) 43,259 46,809 48207| -50,594( 56,248| 58,756 62,140
19 A 29,826| 31,247) 34,282| 37,319| 42,310 45565 48783| 54,324| 60,789| - 67,321| 74,161 79,809 84,334 85985{ 91,392| 100,757} 107,961| 115,206
20 io...... | 34,852| 37,052] 39,860 42,495| 47,605\ 52,071 55,790( - 61,377| 67,645 74,706| 81,956 89,397| 96,309| 100,501} 106,218 116,472 122,561 129,189
21 i | 13,449| 14,579| 15840( 17,073| 19,174 21,029] 23,019] 25318| 28296| 31,503| 35785 39,199] - 41,779| 44,317| 47,145 51,264] 54,200| . 57,680
22 49,1331 53,608| 58,163| 63,290| 75,575| 78,432{ 86,244 ~92,516) 102,927 116,600| 129,633| 138,982| 155471 161,598| 170,252| 188,862| 199,535| 213,770
23 8,682 9,326] - 9,8361 10,782} 13,324 13,427:. 15053 15905 17,783 20,663 22,441 23,364] 26,461| 26,494| 26,943 30,006 31,140 A
24 6,744 7,310| 8,039 8926] 10,281} 10,958 12,022| 13,192; 14,451 16,338| 18514] 19,872 22,327| 23,844) 25111 27,426] 28,831 30,754
25 11,919] 13,127| 14,0681 14,975(- 17,9691 18,928| . 20,404 22,137 25,034] 27,751| 381,047 34,354 37,647| 39,670 41,753 47,060 49,849 55274
26 13,904| 15362| 16,681 17,877 20,345 21,608 23. 764 26, 1036 28,997 32,394/ 36,029 39,146 43,280 44,956| 48,556 53,304 57,018| 60,455
21 . 4,494] 4,849 5405, 5863 6 955 7,123 8,172 8 567 9,244) 10,692] 11,794) 12,381} 14,433} 14,698) 15432| 17,277} 18,343| 19,256
28| North Dakota. 1,631 1,710 . 2,008! . 2,412 3,541 3,312 3,435 3,368 3,569 4,380 4,795 4,804 5,615 6,116 6,405 7,085 7,249 7,539
28| South Dakota. 1,760| 1,924 2,126 2 455! 3,161 3,075 3,394 3,310 3,849 4,383 5,014 5,062 5,709 5,820 6,053 6,703 7,105 7,597
30| Southeast.... .| 113,880 125,781} 138,876| 154,076 | 177,423 197,666 - 218,873 242,317| 268,743| 305,077} 342,306| 384,200\ 430,128 457,745 495,951 546,597| 583,244| 623,033
31| Alabama.. 8,077| . 8,889 9,703| 10,712 12133| 13.445| 15,084] 16,909 18,666| 21,063 23,420| 25654 28,210\ 29,738| * 31,724| 34,872 36,848] 38,869
32| Arkansas. 4348 4,799) 5364| 6,013 7,101 7,981 8,835 9,642) 10,.892| 12,453| 187769] 14,846| 16,618 17,063| 18,459 20,179] 21,708| 23,384
33} Florida. | 20,514] 23,419] 26,325 29,732| 35,181| 39,819 43933| 47,747 53,509 62,039 71312| 82,504| 94,417| 100,390| 112,875| 124,315/ 135,158| 146,817
34| Georgia 12,196 13,422} 14,830| 16,452 18,868 20,818| 22,781 25,126 27,639| 81,250] 84,706 38,899 43,711] - 47,197| 51,564| 58,082| 63,141| 67,890
35| . Kentucky. 8,030] 8,806) ' 9,642| 10,522| 12,062 13,362} 14,814] 16,624| 18504| 20,734 23,198 25466 28,030| - 29,329| 30,464 33,457| 34,572 87,035
36! Louisiana. 9,098 19,9321 10,793} 11,710| 13,171 14,923; 16,842 18917| 21,129 24,106 27,166/ 31,299 35,653| 388378| 40,261 42,656 44,001 44,232
37 Mississippi 4,664\ 5087 5,674 6373 7,389 8,100 8,846/ 9965 11,207| 12411| 13945{ 15045 16,551| 17,683 18,5321 20,027) 21,029/ 22,087
38} * North Carolin: 4 12,960) 14,286] 15601( 17,3591 20,014} 21,916 24,091| 26,615) 29,118} 32,825\ 36,151] 40,219] 44,921} 47,980] 52,337] 58,723} 62,087 66,765
39| * South Carolina 1. 6,223/ 6870| 17,512| 8,239 9,508 10,767| 11,898 13,147| 14,463| 16,375 18206] 20,395 22,692 24,009 26,062 29,047| 30,805 32,702
40| Tennessee 19,920 10,829 11,962| 13,401| 15324 16,966 18,526/ 20,771| 22,943| 26,073| 29,244| 32,162| 85457 37,275/ 39,703 44,164| 46,861 49,925
41} Virginia... 13,707 14,764| 16,310 17,875| 20,393| 22,643{ 25351 28,081) 30,916 34,907 39,154] 44,486} 49,592! 53,610] ©58,583| 64,766] 69,9711 75191
42| West Virginia.. 4,1441 4,679| 5,161 X 6,280 6,929 7,871 8,773 9,757 10, 842| 12,085 13.225| 14,277} 15,094 15 389 16,310 17, 062| 18186
43| Southwest 46,506 51,830 56,9501 62,664; 72,244| 80,856| 92,035| 103,118 115,309| 133,640\ 153,030| 174,225| 199,489 218,584| 234,066 255,273) 273,439| 279,223
44 i 6,738]" 7,676| 9,038 10,165| 11,005 12210\ 13,675 16,127| 18,948 21,725| 24,256] 25,506| 28,360 82,157| 35,568| 39,053
45 3,154 3,505| - 3,967 4,451 5,139 5,702 6,458 7,318 8,349 9,356| 10,388( 11,147/ 12,078 12,786 14,098 ' 14,629
46 84121 91141 10,562| 11,595\ 13135 14,503| 16,083 18259 21,208| 24,164| 27,5411 30,134| 31,4201 32981 32,704 32,513
47 38 645 42 369! 48, 678 54 645! . 62,755 170,703| 79,093] 91,876 104,524] 118,979] 137,304| 151,797| 162,208| 177,349 191,079 193 029
48 18,046( 20,272| 23,421 26,214; 29,091 32,251| 35,992 41,942/ 47478| 53,754| 60,411 64,509] 69,560 75,091 78,738). 81,669
49 8,6821 9,652{ 11,184| 12,471| 13,863) 15355 17,098| 19,763| 22,717 26,024| .29,692] - 32,483| 35,586 38,7764 40,557; 41,706
50 2,401] . 2,748 3,202 3,728 3,996 4,515 4,971 5,750 6,348 7,067 7,687 7,831 8,651 9,153 9,578 9,896
51 2,313| 2,660 3,123 3,355 3,696 3,943 4,272 5,104 5,526 6,068 6,780 7,044 7,229 7,698 7,996 8,555
52 3,435| 3,835 4,310 4,827 5,435 6,111 6,923 8,006 9,056| 10,124| - 11,243 11,980 13,061| 14,210| 15,083 16,097
53 1,215 . 1,382| 1,602 1,833 2,100 2,327 2,727 3,319 3,832 4471 5,009 5,172 5,033 5,267 5,617 5416
54 111,8091 120,136| 134,592] 150,503| 167,813] 186,548| 207,117} 237,978| 269,623] 303,090| 337,466/ 358,606| 387,679| 425,627 458,123 493,062
55 82,712/ 88,578| 94,9491106,005| 118,249| 131,533| 145,806 161,576| 184,887| 209,089| 235,006 262,961 280 815( 303,947( 335112| 362,097 392,655
56 2,301 2,547 2,929 3,240 3,716 4,189 4,860 5,886 6,789 7,867 8,893 ,346| 10,131 10,797( 11,657 12,591
57 7,695 8,535| 9,712} 10,896| 12,141} 13,723| 15234| 17,527 19,825 21,927 23,511 23 819 25,608| 27,876 29,138 28,936
58 117703 12 493! 13,235| 14,105| 15946| 18,118| 20,423| 22,830| 25446| 29,677| 33,920| 38,289 42,101 44,627} 47 993[ - 51; 848| 55232 58,879
59 1,157} 1,319; - 1,440 1,588| 1,843 2,213 3,141 3,789 3,913 4,040 4,139 4,683 5,263 6,457 7,372 7,798 8,338 8,245
60 2,747 8,191| 3,478] 3,780| 4,204 4,861 5,374 5,783 6,213 6,898 7,111 8,776 9,419| 10,217| 11,068] 11,894|" 12,824 13,696
Census regions
611 New England.. 41,366/ 45,151| 48,463} 51,562} 56,991, 62,008( 67,254| 73,006 79,7283( 88,441| 98,543| 110,514| 122,209|" 132,008| 143,676/ 160,209| 170,943| 185,631
62| Middle Atlantic. 133,894| 145,914/ 157,393] 166,959| 182,180 197,325| - 215,121 231,066 248,529| 272,128| 298,307| 330,403| 362,959( 387,050] 418,865| 456,497 484,086 518,870
63| East North Cent: 134,540| 142,658| 155,088 166,664 188,920| 204,774| 221,870 244,054| 269,970| 299,121 329,490| 356,389| 384,898, 400,426| 423,037| 464,414} 490,466) 520,377
64| West North Centr: 49,1331 53,608| 58,163\ 63,290 75,575| 78,482| 86,244| 92,516l 102927| 116,600| 129,633| 138,982| 155471 161,598| 170,252| 188,862| 199,585| 213,770
65{ South Atlantic .. 87,655| 97,5101107,844119,169| 136,698| 151,724| 167,464| 183,816] 202,275 228,842| 255872| 289,042| 323,726/ 346,269| 380,154| 421,134! 453,869| 488,496
66} East South Cent: 30,691 33,611| 36,980 41,007) 46,907 51,872 57,270 64,269] 71,320| 80,280 89,807 98,327| 108,249 114,024| 120,423| 132,521| 139,310| 147,866
67! West South Centr: 52,284| 57,887| 68,215/ 69,205| 79,512 89,143| 101,567 113,765 127,196| 146,694( 166,667| 189,289 217,116| 237,372| 252,347| 273,164| 289,492[ 293,158
68| Mountain 23,7971 26,919| 30,239 34,000] 39,355|. 44,070 48,9521 54,352 60,985 71,334 81564 92,702 103 948( 110,508 120,129 130,832 140,050 147,942
69| Pacific. 97, 609 106,706| 114,427 122 907| 137, 710 154,337| 172, 612 191,931| 212,382 243 029 274,684| 308,683 343 254 365,935 395,988| 434,522| 467,628| 502,413
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Personal Income by States and Regions, 1969-86
Total Per capita
Avg. annual Dollars Percent of | Rank
growth (percent) national in | Line
1969 | 1970 | 1971 | 1972 | 1973 1974 | 1975 | 1976 | 1977.| 1978 98; 84 | 1985 | 1986 avereee US.
g _ 1 1979 | 1980 | 1981 | 1982 | 1983 |19
1969-86 | 1985-86 1969 | 1986 | 1986
9.44 6.46| 3,234| 3.484| 3732) 3,989 | 4,466 4;845| 5,283|:5,740] 6,258| 6,963| 7.679| 8424 9,240 9721| 10,350 11,258} 11,876 12,521 = 100| 100 1
9.23 859 3,525 3,801 4,040 4,266| 4,691| 5,100| 5,523| 5981| 6,504| 7,189 7,982| - 8936| 9,842| 10,618] 11,505 12,744| 13506| 14,575| 109 116 2
9.19 9.563| 39761 4,291 4,522| 4,767 5,288 5759.| 6,214| 6,694 | 7,8362| 8134| 9,093| 10,196 |- 11,262 12,078| 13,135 14,534| 15305 16,672 123 133 1 3
9.65 7.89| 2,742] 3,016| 3,209 3,423 3,800 4,179 :4440| 5009( 5,407| 5884 6,483| 7T,224| 7,831{ 8221 8891 9,801 10,366| 11,106 85 89 32 4
8.98 7981 3,548 3,836| 4,103| 4,329| 4,737 5,145| 5593 6,011| 6,507| 7,210] 7,985| 8926 9,823 10,718| 11,587| 12,918| 18,769 14,836 110 118 4 5
11.18 10.09 | 3,251| 3,360 3,586| 3,808| 4,258 4,588 4,944| 5480] 6,005 6,708! 7,568| 8524 9,415| 10,154 11,044| 12,236 12,971| 13,891 101 111 8 6
8.62 8.15| 3,291| 38,533| 3,694| 3929| 4,234 | 4,610| 5,091| 5,525| 6,022{ 6,632 7,171| 8129| 8978 -9,576| 10,498 11,434] 11,966 12,834 102 102 15 1
9.82 8.23| 2,860| 3,075! 3,349| 3,530| 3,906| 4,214) 4,522! 5,029 5366| 6,118] 6,756 7,411 8256( 8777] 9,238] 9,987 10,603 | 11,354 88 91 29 8
8.42 7.16| 3,605| 3,904 4,187| 4,438| 4,870| 5295[ 5773| 6,220( 6,708{ 7,372| 6089| 8982 9,854| 10,502 11,333| 12,327 13,075{ 13,949 - 111| 111 9
8.88 1048) 3,518 3,728 3,976| 4,265 4,719] 5,111 5471| 5862| 6,324| 6,871| 7,439| 8251 8856| 9,564| 10,326| 11,046| 11,734| 12,745 109 102 17 10
753 542 3,812| 4,475| 5,008 5420 5807{ 6,410| 7,004 7,594 8253 8,831| 9,420| 10,248| 11,231| 11,898 12,840 14,122| 15202| 15955 118 127 11
9.66 6.83| 3,389 3,718 4,002| 4,250| 4,736} 5,187 | 55991 6,128(-6,552| 17,2601 7,97 8,960 9,804 | 10,485| 11,412| 12,487 13,402} 14,091 105 113 6 12
918 851 8,846 | 4,154 | 4,467 .4732| 5216 5,654, 6,145| 6,646! 7,172| '7,943| 8,738) 90,8281 10,876 11,700 12,744 13,918 14,791, 15927 119 127 2 13
791 697 3,784 4,095 4,398| 4,648| 5044| 5455| 5927| 6,300| 6,770 7,400| 8,0901 8963 9,844| 10,492 11,410; 12,493| 13,172] 14,070 117 112 7 14
8.29 6.47| 3,245 3,490 3,710| 3,944| 4,387} 4,826 5306] 5806| 6,314| 6,960 7,683 8462 9,226 9,748] 10,278| 10,990 11,674 12,403 100 99 21 15
8.28 6.10| 3,372| 3,538| 3,818( 4,082| 4,614] 4,990 5398| 5926 6,528 7,206] 7918 8546 9,228 9.624{ 10,190| 11,167 11,776| 12,468| .104| 100 16
8.28 6.24| 3,658 3,865 4,170| 4,435| 5025| 5470| 5981 6,457| 7,048 - 7,777|  8514| 9,154| 10,073| 10,577 11,111 12,120} 12,741} 13,518 113 108 9 1
8.30 576 3,116 3,224 3,502| 3,749| 4,362} 4,568 | 4,981 5526| 6,078| 6,781| 7,368; 7,877 8543 7891 19,2391 10,241 10,682} 11,291 96 90 30 18
827 6.71| 8,397| 3512| 8,821 4,135| 4,664 |.5002| 5356 5958 6,638| 7,316 &018] 8,623| 9,156| 9,430( 10,092 11,119| 11,879| 12,598 105 101 18 19
8.01 541} 3,299| 3,473 3,713| 3,954 | 4,421| 4,837] 5,180| 5708| 6,280 6,920 7,589{ 827 89171 9,326 ,889 | 10,841 11,404| 12,015 102 96 24 20
8.94 642} 3,072] 3,204| 38,5521 3,795| 4,244| 4,634) 5,037 5522 6,133| 6,803} 7,669, 831 8,8221 - 9,336 9281 10,761 11,3481 12,055 95 96 22 21
9.03 7.13| 3,033| 3,279] 3,530| 3,821| 4,545| 4,705| 5,151 5486 6,073| 6,847| 7,582 8,075| 8990| 9,314 97731 10,784 | 11,366| 12,163 94 97 22
815 564 3,095| 8,297| 3,449 3,769 4,652| 4,682] 5,224 | 5477 6,102 7,079 7,694| 8013 9,067} 9,112 9275 10,331| 10,807| 11,540 96 92 28 23
9.34 6.67| 3,016 3,252| 38,5791 8,957 4,641| 4,832] 5276| 5739 6,235 17,008 7,887| 8387| 93461 9,896 10,340| 11,233 11,771| 12,500 93 100 20 24
9.44 10887 3,172| 3,441 3,652 3,873 4,625| 4,855| 5,197| 55951 6,290( 6,930( 7,688| 8410{ -9,154| 9,598| 10,072 11,302 11,893 18,117 98 105 11 25
9.03 6.031 2,996 3,279 8,532| 8,761| 4,261 4,515| 4,956 5,398| 5985 6,650; 7,369 17,952| '8763! 9,004 9,779( 10,649| 11,324 | 11,933 93 95 25 26
8.94 497| 3,049 3,2569| 3,594| 8,861 | 4,550 | 4,632| 5,302| 5,531 5946| 6,850| 7,589| 7,871 9,118{ 9,244| 9,665| 10,763 | 11429| 12,051 94 96 23 27
9.42 4001 2,627 2,764| 3,204 8,822 5,599 5,222 5,381| 5220| 5498 6,731} 7,352) 7,339 8493| 9,102; 9,400| 10,317! 10,583} 11,100 81 89 33 28
8.99 6.92| 2,634| 2,885 3,167| 3,624] 4,665 4,523 4,980 4,820} 5587{ 6,359 7,278( 7,323 82531 8380! 8,660 ,505| 10,032 10,730 81 86 34 29
10.51 6.82| 2,622 2,860 3,085| 3,348( 3,776| 4,122]| 4,486 | 4,894 5342| 5969| 6,586 7.264| 8010| 8417| 9,006| 9,796| 10,313| 10,878 81 87 30
9.68 5.49| 2,348| 2577( 2,774| 3,026| 3,388 3,706 4,098 4,5 4935| 5494| 6,053 57 7,182| 17,540{ 8,004{ 8736] 9,162 ,691 3 ki 48 31
10.40 7.72| 2,273 2487| 2,720 2,979 3,450 3,800| 4,093 | 4,446]| 4,935| 5557| 6,068| 6,483) 7224 7,394| 7,936| 8,599; 9200| 9,857 70 79 43 32
12.27 8.63| 8,089| 3,421| 3,675 8,954 | 4,438| 4,788 5,143 5491 6,020] . 6,794 17,530| 838! 9,263 | 9,686 10,497 11,254 11,894 12,576 96 100 19 33
10.63 7.52| 2,680 2914 3,148 3,422} 3,845| 4,168 4,503 4,901 5303} 5912 437 7,090 7,847| 8,348 ,990 | 9,938 | 10,568 11,122 83 89 31 34
941 713 25117 2,726 2,923 | 8,154 3,577| 3,910| 4,271; 4,709| 5176 5741| 6,367| 6,94 76271 17,937 ,200] - 8,984 ,271 ,933 8 9 40 35
9.75 053] 2,514| 2,721 | 2,909 3,113| 3,476 3,906 4,333 | 4,787| 5262 5918 6,563 74 8,2921 8755| 9,064| 9,559| 9,809 9,827 8 8 45 36
9.56 4791 2,101 ,290 | 2,504| 2,762! 3,144 3,405| 3,686 4,100 4556! 4988| 5560| 5954| 6,504] 6,888 7,174| 7,705] 8,044{ 8395 65 67 50 37
10.12 7.53| 2,576| 2,802 8,000| 3,278| 38,718| 4,013 | 4,352| 4,758| 5,137| - 5,719| : 6,231 6,818 539 7,971] 8606| 9,517 9,9i5| 10,543 80| 84 37 38
10.25 6.16 | 2,421| 2,644) 2,822| 3,031 | 3,426| 3,787 4,103 4,470| 4,839 | 5385| 5898 6,503| 7,123 7456} . 8,011] 8812 9,238 ,685 5 kil 46 39
997 6.54( 2,545| 2,751| 2,983| 3,278 | 8,703 | 4,0881.4,348| 4,7981 5212| 5844 6,451 6,988 7,644 7988 8464( 9,339 9,830[ 10,395 79 83 39 40
10.53 7.46| 2,971| 3,168| 3,432] 8,702} 4,156 4,548| 5,014| 5471| 5989} 6,606| 7,353| 8287| 9,111| 9,766| 10,538 | 11,492 12,271| 12,993 92 104 13 41
9.09 6.58| 2,373| 2,619| 2,916 3,166 | 3,479| 8,819 4,277} 4,673| 5,120 5646| 6,207 6,773 -7,281| 7,694| 7,837| .8355| 8810} 9479 3 k(3 49 42
1112 2.12| 2,848| 3,118] 3.335! 3,580| 4,026 4,405| 4,898) 5351| 5850 6,622] 7,366] 8,120| 9,057 9,556| 9,956| 10,683 11,235| 11,264 88 90 43
12.67 9.83| 29571 8,272 3,554| 3,821| 4,252| 4,570| 4,814 5200| 5634 . 6,405 7,181 17,933 8615| 8802 9,525| 10,465 11,137| 11,767 91 9 26 44
10.87 37| 2,504 2,737 2,994 3,252| 8,592| 3,941 4,420| 4771|5271 5894 6,520 7,143| 7,779 8144 8615] 8962 9,716| 9,890 i 79 41 45
9.54 —058) 27261 2992] 3,213| 3,430| 3,920 4,243| 4739) 5137| 5612] 6,268] 7,141| 7941{ 8860} 9,321 9486] 9957| 98931 9,837 84 19 44 46
11.17 1.02| 2,891| 3,157 3,358] 3,603 4,050 4,454} 4,993 5479 5996, 6,807 . 7,52T| 8296 ,298 | 9,871 10,255] 11,027| 11,659 11,569 8% 92 27 47
10.77 372 2905| 3,212| 3474| 3776| 4,237 4,640! 5032| 5452 5921| 6,703 7,374 8152| 8945 9317! 9,846| 10,503| 10,908| 11,247 90 90 48
11.32 2.83| 3,111| 3456 3,769| 4,014 4,481} 4,907{ 5361 5833| 6,342 7,143] 17,973} 8943 9,951} 10,575| 11,302} 12,153 | 12,540 12,765 96| 102 16 49
9.92 3.33| 2,802| 3,063 3,250] 3,594 4,094| 46141 4,803( 5269| 5626| 6,312| - 6,806 7,452 7,971 8,008 7547 9,157 9,541 ,873 87 79 42 50
9.21 6.99( 27551 3,083 38,2521 3,699! 4,293 4,551 4,934| 5199| 5589| 6,510| 70021 7,693f 8519 8749| B8860{ 9,347( 9, 10,446 85 83 38 51
10.98 6.68) 2,615 2,876 3,121| 3,380 3,688| 4,027| 4,405| 4,803| 5259| '5869| 6,395| 6,875 7,418| 17,6851 8184| 87511 9,172 ,665 81 17 47 52
10.52 —1.84] 8,005| 3,254| 8,574 3,985 4,583| 5,029| 5,520| 5884 | 6,627 7,702] 8,480| 9421| 10,143} 10,132 9,746| 10,269| 10,825{ 10,675 93 85 36 53
10.14 7.63| 3,730| 4,005| 4,225| 4,487| 4,957| 5453 | 5972{ 6,513 7,083| 7,945 8,308| 9,652| 10,540{ 10,997 11,688| 12,621| 13,322| 14,045| 115| 112 54
10.17 8.44) 3,839 4,131 4,354 4,613 5080( 5585 6,107} 6,647| 7,229 8,095 991 9,876 10,8877 11,331 12,010) 12,9991 13,737 14,553 119 116 5 55
12.23 8.02| 3,690| 4,180 4,425 4,658| 5,148| 5.4 995 | 6,476| 7,167| 8,188 8873( 9,714 10,515( 10,643 11,296] 11,780 12,447} 13,071 114 104 12 56
9.35 —0.69| 3,069| 3,328| 3,579| 3,888} 4,338 4,777 5,223| 5785| 6,245 6,984 ,689( 8,301 ,807| 8,924| 9,626] 10,413| 10,849 10,726 95 86 35 57
9.97 6.60| 3,501 3,656 3,840] 4,092 4,586| 5,1 5643 6,186 6,746 | 17,637 8453| 9,216| 9,937 10,430 11,149} 11,919 12,531 13,194 108 105 10 58
12.24 —~111| 3,909 4,336| 4,551 4,711} 55321 6,419| 84681 9,639| 9,847 10,044] 10,257 11,568} 12,670| 14,4831 15265| 15,433| 15961 | 15453 121 123 3 59
991 81| 3,698 | 4,182 4,394 4,620 4,993| 5,665 6,141] 6,480| 6,784 .74 8,116 9,064 6091 10,242] 10,866| 11,480 .12,196 12,893 114 103 14 60
Census regions
9.23 8.59| 3,525| 3,801 4,040| 4,266] 4,691| 5,00) 5523| 5981 6,504; T7,189|- 7,982| 8,986| 9,842| 10,618 11,505| 12,744| 13,506 14,575 109 116 61
829 7191 3,625 8,915 4,194| 4,441| 4,869] 5294| 5772{ 6,210 6,703| 7,366 8,089| 8975| 9,852| 10,495| 11,315| 12,300| 13,024| 13,918 112 111 62
8.28 6.10| 3,372] 3,538 3,818{ 4,082| 4,614] 4,990 5398 5926| 6,528 7,206] 17,918| 8546 9,228 ,6241 10,1901 11,167 11,776 | 12,468 104 100 63
9.03 7.13) 3,033 3,279 3530| 3:821| 4,545| 4705| 5151 5486| 6,073 6,847| 7582} 8075, 8990| 9,314] 9773| 10,784 11,366| 12,163 94 7 64
10.63 7:63| 2,891 3,166 3,413| 3,682| 4,127| 4,483} 4,870 5278| 5724| 6,378 7,012 7,782| 8565| 9,087 9779 10,653 11,287 | 11,939 89 95 65
9.69 6.14| 2,406 2,618] 2,829 | 3,090 3,490) 8,807| 4,147( 4,582 5016| 5577| 6,170| 6,690| 7,321{ 7,667 8,053] 8,809 ,206 |- 9,722 74 8 66
10.67 127] 2736| 2,986| 3,191 3.427| 3.867{ 4,261| 4749| 5207 5709) 6455| 7,164| 7,919| &871| 9,383| 9744| 10424| 10,908| 10,913 85 87 67
11.35 5.63| 2,912 3,224| 3,490 3,777 4,220 4,590] 4,969| 5378| 5859| 6,638 7,333 8,09 8,846 9,157 9,734 10,412[ 10,943 11,360 90 91 68
10.12 744| 8,732| 4,010 4,230| 4,490 4,961 | 54721 6,009 6,554} 7,109| -7,951| 8,804| 9,657 10,540{ 11,031| 11,725 12,651 13,351 ] 14,058 115 112 69




48 SURVEY OF CURRENT BUSINESS August 1987

Table 3.—Personal Income by

[Millions

. United States New England Connecticut Maine Massachusetts
Line Item
1984 1985 1986 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 1986
Income by Place of Residence
1| Total personal income (lines 6-11) 3,101,267 (3,320,099 | 8,529,522 (187,382 201,741 {218,635 | 53,720 | 57,813, 62,502 | 12,966 | 13,815} 15,007 | 88,604 | 95,396 (103,353
2| Nonfarm personal i 3,062,924 | 3,281,176 | 3,485,212 [186,732 [201,139 [217,890 | 53,566 | 57,660 | 62,333 | 12,840 | 13,715 | 14,923 | 88,406 | 95,254 {103,076
3 Farm income (line 17) 8,343 38,923 44,310 651 602 745 154 153 169 126 100 84 19 142 277
4| Population (th ds) ! 236,477 238,741} 241,078| 12,571 12,657 | 12,787 | 3,153] .3,171| 3,189| 1,158 1,165| 1,173} 5792| 5819 5832
5| Per capita personal income (dollars) 13,114 13,907 14,6411 14,906 | 15,939 | 17,166 | 17,036 | 18,229 | 19,600 | 11,201 11,857 | 12,790 | 15,298 | 16,393 | 17,722
Derivation of Total Personal Income
6 Earmngs by place of work (line 12-16 or 17-84)... 12,248,022 12,417,368 | 2, 574 512 (133,104 145,472 158,987 | 87,706 | 41,248 | 44,8831 8,964 9,582 | 10,504 | 64,630 | 70,643 | 77,090
7| Less: Personal contributions for social insurance ?.. | 132,182 148,308 8 932 | 7,706 8,799 9,675| 2,2500 2,563( 2,816 489 551 6061 3,647 4,159 4,556
8| Plus: Adjustment for resid —510 —559 _526| 2,635( 2791 2:988| 2106| 2:235| 2.415 9 24 51| —748| —784% 1786
9 uals: Net earnings by place of T 2,115,330 | 2,268,501 | 2,415,054 (128,032 1139,463 (152,299 37,562 | 40,920 | 44,483 | 8,484 | 9,056} 9,949 60,236 | 65,700 | 71,747
10 | Plus: Dividends, interest, and rent ¢ 8,785 | 561,753 | 595,579 | 33,178 | 34,707 | 37.270 | 10,121 | 10,415 | 11,173 | 2:088| 21209 2397| 15379 | 16,179 | 17,302
11| Plus: Transfer payments....... 457,152 | 489,845 518,889 | 26172 [ 27,571 | 20,065 | 6,037] 6.4T7| 6:847| 2,394 | 25551| 2,661 12,990 | 13,518 | 14,304
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 1,831,503 | 1,967,481 | 2,085,502 (109,878 (119,912 130,708 | 81,359 | 34,187 | 37,185| 7,114| 17,613] 8,323 | 53,716 | 58,686 | 63,788
13| Other labor i 182,822 192,163 0,966 | 11,430 | 12,250 | 13,006 3,416 | 3,735 ,887 791 824 894| 5395(. 5737 6,107
14| Proprietors’ income 5 233,607 |- 257,724 | 288,044 | 11,796 | 13,310 | 15,273 | 2,931| 3,327| 38111 1,069| 1,146| 1,287 5518 6,219 7,194
15 Farm 3 ' 29,656 30,129 35,474 457 400 549 108 106 1 76 50 34 150 93 228
16 Nonfarm 204,041 227,595 252 570| 11,339 | 12,903 | 14,724] 2,823 | 3,221 3,689 983 1,096 1253 5368 6,126 6,966
Earnings by Industry

17| Farm 38,343 38,923 44,310 651 602 745 154 153 169 126 1 - 84 198 142 277
18| Nonfarm 2,209,679 (2,378,445 | 2,530,202 132,453 |144,870 (158,242 | 37,552 | 41,096 | 44,714 | 8,838 | 9,482{ 10,420 | 64,432 | 70,501 | 76,813
19 Private 1,852,495 1,993,980 | 2,124,108 115,720 (126,543 (138,734 | 33,399 | 36.416 | 39,790 | 7.192| 7,705| 8.564 | 56,528 | 61,905 | 67,579
20 Agricultural services, forestry, fisheries, and other S........... 11,244 11,884 3,259 568 729 873 1256 132 160 79 135 159 255 324 389
21 Agricultural servi 9,550 9,597| 10,675 396 430 522 117 125 151 32 33 39 175 197 239
22 Forestry, fisheries, and other S.......vcvrccccivveriivcnnarnnns 1,694 2,287 2,584 172 299 351 7 8 9 47 108 120 81 127 150
23 Mining 38944 40,760 36,304 441 605 633 170 231 236 25 34 30 169 239 258
24 Coal mining 8,482 8,326 8,065 (W] ®) ®) ®) (W] ® ®) ® ®) 1 1 1
25 Oil and gas extraction 25,536 27,569 23,852 328 474 490 116 164 168 ®) ®) ®) ®) ®) ®
26 Metal mining 1,927 1,761 1,725 3 1 2 (®) ®) ®) 1 1 1 ® () ®)
27 Nonimetallic minerals, except fuels........couemreemrevvunienrensd 2,999 3,104 2,662 D D) o 21 30 33 () () (] 30 36 47
28 Construction 141,180 152, 713 165,690 7,927| 9,065( 10,540 2,331 2,578 2,876 606 682 828 3,403 3,901 4,588
29 Manufacturing 507,783 | 530,928 544,943 | 38,277 | 89,871 | 40,830 | 12,105} 12,619 | 13,012 | 2,384 2,387 2,500 17,313 | 18,094 18,219
30 Nondurable goods 184,541 190,921 198,198| 10,807 11,086 | 11,443 2,822 2,977 3,091| 1,366 1,346} 1,372 4,793 4,895| 5,029
31 Food and kindred product: 37,045 38,263 39,92 1,174 1,234| 1,278 347 363 366 133 138 142 517 545 565
32 Textile mill products. 12,610 12,208| 13,161 960 910 910 144 109 10 120 118 124 407 404 397
33 Apparel and other textile products ........ivrcivonin. 15,872 55541 15882 826 786 743 173 175 166 62 57 58 489 460 423
34 Paper and allied pr 20,736 | 21,662| 1,883 1,913 1,964 320 334 332 600 614 651 695 688 695
35 Printing and publishi 4,241 | 36,480 2,160 2,401| 2,618 588 664 720 82 92 102] 1,144| 1,263f 1,372
36 Chemicals and allied products... 37,009 38,113 1,579| 1,678| 1,782 854 924 1,002 23 23 23 575 599 618
37 Petroleum and coal products 9,321 8,928 84 89 96 8 9 13 8 7 8 @y (®) ®)
33 Tobacco factures 2,231 2,223 28 30 32 () (P) (®) 0 0 0 ®) ©) ®)
39 Rubber and miscell lastics products 18,075¢ 18,741| 19,464| 1,439 1470} 1,512 349 358 348 74 78 76 654 650 703
40 Leather and leather products .............ccceeerecerecssrrosssicons 2,786 2,527 2,35 67 575| 508 (®) ®) () 263 220\ 187 @ ®) ®
41 Durable goods 323,429 | 340,007 | 346,745) 27,469 | 28,786 | 29,387 | 9,283 | 9,643 9,921] 1,018} 1,041] 1,128 12,520 | 13,199 13,191
42 Lumber and wood products 14,634 15,052 1591 679 704 764 7 85 101 301 299 305 104 112 122
43 Furniture and fixtures 8,793 9,301 9,8 327 357 397 86 91 93 18 20 22 142 151 179
44 Primary metal industries 29,016 27,493| 26,501| 1,304[ 1,154| 1,179 577 48| 476 14 18 19| 875| 368 396
45 Fabricated metal products 37,740 39,778 | 39,983| 3,088| 3,130| 3,072| 1,345| 1,341| 1,325 76 15 691 1,218 1,246 1,211
46 Machinery, except electrical .........c.ovccucrrserensinmsnaeesrones 63,324 | 66,458 65302| 5796| 6,183 6,244| 1,469| 1,557 1,708 98 117 118| 3,277| 3,481} 3311
47 Electric and electronic i 58,566 62,094 62,965 6,625| 7,095| 7,154| 1,617 1,703| 1,593 193 203 224| 3,541 3,844 3,957
48 Transportation equi t excluding motor veh 35415 39,109 42972| 4,510| 4,901| 5150 2,806( 3,047| 3,244 271 254 304| 1,130 1,260 1,246
49 Motor vehicles and equi t. 32,686 85,904 36,326 354 357 341 83 90 99 2 2 2 227 229 196
Stone, clay, and glass p: t: 15,438 15,905 16,580 668 703 728 155 152 155 21 29 35 827 340 338
51 Instruments and related product; 19,447 20, 640 21,783 2,841 ( 2,909 3,034 805 835 869 10 9 14| 1,721 1,726| 1,788
52 Miscellaneous manufacturing industries................coeeeeu. 8 375 8,273 8,590 1,277| 1,288) 1,323 266 263 259 14 15 16 454 442 446
53 Transportation and public utilities .............ccoevvvrvemricsivecrunnsd 164,713 172,061 178,540] 7,323 7,840| 8,196( 1,988} 2,169{ 2,323 556 565 603 3,685| 3,953| 4,026
54 Railroad transportation 13,884 13,195 12,439 305 303 282 ®) (?) ®) 61 55 52 150 159 146
55 Trucking and warehousing. 41,059 41,714 43,508 [ 1,707| 1,768| 1,904 421 444 485 193 191 209 87 818 868
56 Water transportation 5,262 5,334 5,311 131 154 179 45 50 60 ® ® ®) ®) ®) ®)
57 Other transportatwn 7 28, 485 30,873 33,283 | 1,230| 1,372 1,456 (®) (®) (®) ®) ®) ®) (®) (?) (®)
58 tion 44 579 46,331 47,463 | 2,407| 2,514 2,503 660 704 752 140 143 149 1,249{ 1,304| 1,228
59 Electnc, gas, and sanitary Services ..........oiecsnniens 31,444 34,614 36, 536 1,543| 1,728 1,872 479 547 586 105 115 126 707 786 846
60 Wholesale trade 145,784 | 157,360 | 164,823 | 8,064 ( 9,074] 9,910 2,363 | 2,737| 2,938 435 496 5491 4,139 4,548, 4,992
61 Retail trade. 219,754 236,095 | 252,733 12,928 14,312 16,094 | 3,377{ 3,685| 4,177 996 1,082| 1,234 6,209| 6,924| 7,714
62 Finance, insurance, and real estate ..............rrcmsmonns 140,691} 156,871 | 183,006 9,002] 10,138 | 12,346 | - 3,198 | 3,561 | 4,319 378 42 5321 4,316| 4,900 5940
63 Banking and credit 51,620 56,108 2,479 | 2,754 3,098} 3,646 798 898 | 1,054 149 157 183| 1,383| 1,569 1,856
64 Other finance, insurance, and real estate 8.........c.coeevvennns 89,071 100,763 | 120,527| 6,248 7,089| 8699 2,399( 2,663f 3,265 229 262 349 2,933| 3,331| 4,084
65 Servi . 482,402 535,308 | 584,910 31,190 34,908 | 39,314 | 7,743| 8,704| 9,750 1,733| 1,905| 2,130} 17,040 | 19,021 21,453
66 Hotels and other lodging places........cocoomrcicnnsccrsnnnnnsd 16,129 17,149 18772 75 834 958 106 120 146 13 7 8 364 40 467
67 Personal services 20,332 24,206 25995| 1,161| 1415| 1,567 319 394 438 82 100 111 548 657 720
68 Private h hold: 8,763 8,862 19,178 39. 396 408 124 124 128 45 45 4 154 155 159
69 Busi services 99,6491 116,276 130,367| 6,571 7,732| 9,106 1,775 2,004| 2,331 165 197 244 | 3,897 4,648 5471
70 Auto repair, services, and gar: 9,984 1,607 28264 1,102| 1219 1.370 260 290 322 86 88 98 546 603 679
71 Miscellaneous repair services 10,015 9,470 9,83 480 473 543 117 122 144 35 31 37 245 242 273
72 Amusement and recreation Services...........eoivvrmiuniniansd 1,816 13,025( 13942 535 615 673 151 176 191 27 33 38 255 291 317
73 Motion pictures 5,55 ,492 6,921 111 136 153 32 42 45 5 7 5 63 75 91
74 Health servi 146,691 | 159,264| 173,054 10,008 10,914 | 11,934| 2,565 2,818} 3,063 724 781 847 5117| 5,5650| 6,075
75 Legal services 8,516 2,848 | 48457 2,139 2406 2,822 534 609 70 120 133 155| 1,181 1,323 1,561
76 tional services 21,291 | 22,797| 24,172| 2,841| 2,998 3,246 571 604 642 81 817 95( 1,761 1,847 2,011
kit Social services 12,383 | 13,855| 15,514 953 | 1,004| 1,256 208 239 275 69 77 88 507 584 675
78 botanical, zool 1 gardens 529 595 69: 55 65 72 11 12 13 1 2 2 39 45 50
9 Membership organizations 19.977| 20,922 21,559 969| 1,031| 1,093 266| 295| 309 71 78 76| 474| 5011 537
80 Miscellaneous servi 50 172 57, 850 63,180| 3,117| 3,681 4,112 705 855 995 148 170 201} 1,889| 2,094| 2,368
81 Government and government enterprises...........icercrreissd 357,184 | 384,465| 406,094 | 16,733 | 18,326 | 19,507 | 4,153 4,680| 4,925 1,646| 1,776| 1,856| 7,904 | 8,596| 9,234
82 Federal, civilian 79,798 84,462 | 84,691| 3,181| 3,362| 3,397 626 660 67! 466 49 481 1,525 1,612] 1,637
83 Military 36,396 | 38,948 40,628 1,218| 1,292 1,376 331 354 366 218 235 237 411 452
84 State and local 240,990 | 261,055 | 280,775 | 12,334 | 13,672| 14.735| 8,197| 3,666| 3,889 961 |- 1,049| 1,138| 5972| 6,573| 17,145

See footnotes at end of table.
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Major Sources, 1984-86
of dollars]
New Hampshire Rhode Island Vermont Mideast Delaware District of Columbia Maryland L
ine
1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986
13,501 14,844 16,339 12475| 13,228| 14,213 6,116 6,645 7,220 | 622,207 | 665,485 | 712,318 8,253 8,901 9,498 | 10,627 11,443| 12,142 64,569 | 70,058 75272 1
13,466 | 14,804 | 16,297 | 12,440] 13,179} 14,165 6,013 6,527 7,096 | 619,947 | 663,218 | 709,793 8,112 8,777 9,379 | 10,627 11,443| 12,142 64,237| 69,740 74,908 2
35 40 42 35 50 48 103 117 124 ,260 A ,524 2 124 119 332 318 364 3
978 999 1,027 960 967 97 530 535 541 | 42,901| 42,808} 43,002 614 622 633 624 623 626| 4,348 4,393 4,463 4
13,801 14,860] 15911| 12993 | 13,682] 14,579 11,538 | 12,415| 13,348| 14,571] 15,546| 16,565| 13,442| 14,308 | 15010] 17,037| 18,362| 19,397 14,849| 15948 16,864 5
9,086 | ‘10,190 11,448| 8,462 19,1281 9,925| 4256 4,679| 5137|447,616| 482,167| 519,043 6,684| 7,199 7,633| 18,021| 19,363 20,350 | 41,749 45576| 49,386 6
510 601 679 597 678 744 214 248 274 | .28,472) -31,972| 34,682 519 588 629 1,217| 1,337} 1426 2537 2931| 3,206 7
1,032 1,054 1,039 198 216 210 37 46 59| —5903| —6,148| —6,327 —350( —885| -—377{—10,144|~-10,779 11,149 6,399 6,869 7,201 8
9,609 10,644| 11,808 8063| 8,667 | 93911 4,019| 4477{ 4,922 413,241 444,047 | 478,034 | 5814 | 6,226(...6,627| 6,660 7,247 7,775| 45,611| 49,514| 53,381 9
2,282| 2,487| 2,783| 2,209 2,250 2404 1,100 1,167 1,260 110,161| 116,358 | 123,469 1,354| 1,519| 1,633{ 1,543| 1,682( 1,777| 10,177( 1L,024| 11,765 10
1,610 1,714 1,798 2,204 2,311 2,418 938 1,001 1,038| 98,805| 105,080 110,814 1,085 1,156 1,238 2,424 2,614 2,590 ,780 9,521 ( 10,126 1
7,289 8,168 9,159 7,031 7,567 8,213 3,368 3,691 4,039 | 871,374 | 399,436 | 428,716 5471 5,920 6,264 | 16,069{ 17,220| 18,081 35,288 | 38,507 41,636 12
719 849 931 711 742 794 339 363 3931 36,201| 37,886 ( 39,799 640 676 69 07 1,121 1,143 3,16 3,364 3,562 13
1,018 1,173 1,358 721 820 918 549 625 T05| 40,041 | 44,845| 50,528 573 604 872 890 1,022 1,127 3,295 3,704 4,188 14
21 25 28 29 44 42 73 87 94 1,630 1,628 1,882 123 105 100 258 244 290 15
998 1,148 1,331 691 776 875 475 537 610 38,411 | 43217| 48,646 450 498 572 890 1,022 1,127 3,036 3,460 3,898 16
35 40 42 35 50 48 103 117 124 2,260 2,267 2,524 142 124 119 332 318 364 17
9,051 | 10,151| 11,406 8427| 9,079 9,877 4,158 4,562| 5,012/ 445356 | 479,900 516,519 | 6,542 7,075 7,514 18,021| 19,363] 20,350 41,418| 45258 49,022 18
7,988 8993| 10,144 7,071 7,622| 8,349] 38542 8,902 4,308 372,217 402,107 | 434,204 5628 6,100 6,469| 9,706| 10,585] 11,511} 31,640| 34,961 38,265 19
35 40 51 44 72 84 29 26 30| 1,548 1,658| 1903 20 20 22 157 167 184 171 210 244 20
26 30 39 23 24 28 23 22 26| 1,177 1,225| 1,420 19 18 21 3 4 4 160 175 205 21
10 10 13 21 43 56 6 3 4 371 434 483 1 1 1 154 163 180 11 35 39 22
31 44 48 21 29 30 24 30 31| 2,834| 3270 3,169 22 32 30 24 35 35 135 176 174 23
1,265 1,175 1,123 (®) ®) [ 36 32 29 24
22 33 35 18 26 26 13 19 19 1,233| 1,730f . 1,708 (@) () ® 23 34 33 81 125 128 - 25
0 0 0 0 0 o 46 44 50 ® ®) (] 1 1 1 0 0 0p 26
9 11 14 2 3 3 12 11 11 291 322 289 @) ®) ®) (®) (®) (®) 18 19 17 27
830 1,018| 1,213 423 490 577 334 396 458 | 23,499 26,293| 29,816 551 589 658 312 853 404| 3,072 3,539 4,043 28
2,809 3,005 3,146 2,524] 2,542| 2659 1,143} 1224| 1,204| 94,908 97,849 98851 2,436 2,598] 2517 476 525 577 5835 6,126 6,145 29
810 823 838 761 774 816 256 271 298| 40,842) 42314) 43,2487 1813] 1,912 1,885 421 445 462 2231|. 2,360 2,487 30
71 5 78 60 62 68 46 50 59| 6,394 720 (6,979 152 167 170 20 21 20{ - 557 592 627 31
74 71 74 202 195 202 13 13 13| 1,516 1,502 1,549 10 8 12 ® ® ®) ® ®) ®) 32
35 34 33 46 44 46 21 17 18| 4,886 4,700 4,636 13 12 11 1 1 1 193 176 168 33
159 163 166 51 50 52 58 64 67| 3615, 3,674| 3,720 64 67 68 11 3 2 237 248 263 34
132 149 164 141 154 169 2 9 90| -8565] 9,307| 9,866 45 52 57 364 395 418 612 669 707 35
26 29 32 85 86 90 16 16 17| 10,156 | -10,746 [ 11,057 1,377 1,462 1,446 13 13 13 376 404 431 36
1 2 2 5 8 7 ®) ®) ®) 2,286 2,236 1,949 67 66 43 10 9 7 28 30 33 37
0 0 0 0 0 0 0 0 0 188 187 1 0 0 0 1 1 0 0 0 0 38
204 216 212 131 138 142 27 29 31 2,628 2,687 2,801 84 Kk 8 ® ® ®) ®) (] ®) 39
107 85 77 39 36 40 ® ®) ) 608 555 5 1 0 0 ® ®) ®) ®) (] @) 40
1,999 2,182 2309 1764 1,767| 1,843 886 953 996 54,066| 55,535! 55,603 623 685 631 55 80 115 3,604 . 3,767 3,658 41
100 112 130 26 25 28 70 72 hxd 932 1,022 1,153 14 16 19 1 1 1 67 73 T4 42
26 29 31 25 31 34 30 35 37| 1,118 1,197| 1,270 8 8 10 1 1 1 68 70 72 43
117 123 122 202 150 147 18 18 19 6721 6,167 5585 (@] ®) ®) ®) ®) ®) 740 682 543 44
159 165 163 191 197 200 99 106 1041 5795| - 6,045| 6,168 42 41 51 2 2 2 218 229 259 45
681 77 845 157 139 149 114 117 114| 10,696 | 11,154 10,968 30 33 35 4 8 10 542 549 541 46
610 639 642 276 288 314 387 416 426 |- 111,254 | 11,478 11,704 98 79 84 9 11 37 1,202 1,322 1,357 47
23 33 40 216 231 225 64 76 91 3,060f 3265 33841 ®) ® ® ®) (] ®) 315 305 248 48
1 1 2 35 28 39 6 5 4| 3,016f 3311; 3,103 ® ®) ® ®) ®) ®) 133 215 229 49
65 5 83 51 51 55 49 55 62 3,183 3,233 3,370 21 17 18 4 5 6 204 211 201 50
172 182 203 99 119 111 35 39 501 .6,094| 6,531| 6,712 19 22 24 2 2 2 72 64 84 51
45 47 48 484 509 542 14 13 13 2,199 2,134 2,230 4 4 3 3 3 3 4 47 51 52
462 484 529 367 388 422 266 279 203 83,251 | 34,557 35779 341 344 391 904 914 913| 2,686 2857 2,998 53
16 15 13 ®) ®) ® 23 23 221 1,811 1,793| 1,704 42 39 38 75 81 71 244 244 222| .54
129 133 152 90 93 100 86 88 91 6,787 6,870 7,282 92 90 119 21 23 26 646 674 728 55
®) ™ ®) 12 14 17 3 3 3| 1,560 1,547 1,538 11 13 19 3 4 4 144 142 i7h ] 56
®) ® ®) ® ™) ®) 28 31 34 6,188 6,696 6,840 35 37 40 ®) ® ®) () () (P) 57
161 161 159 126 131 142 71 2 731 .10,925| 11,074 11,312 57 55 60 551 568 543 843 866 893 58
117 128 149 81 89 94 55 63 70 6,029 6,676 7,103 108 109 116 ® @ ®) ® ®) ® 59
485 560 629 448 508 555 194 225 247 30,780 33,1441 35,054 260 274 295 297 302 312 2,577 2,791 3,021 60
1,038 1,174 1,378 843 932 1,031 466 516 560 . 38,367| 41,468| 45,268 588 628 688 727 756 796 4,660 5,141 5,615 61
443 516 660 494 542 641 174 199 254 | 37,490] 42,123| 50,662 343 409 534 922 1,065 1,196 2,376 2,690 3,210 62
152 173 211 194 214 245 77 86 98 12,691 13,704 15,547 ®) ®) ®). ® ® @ 820 934 1,103 63
291 343 449 299 328 397 96 113 156 | 24,798| 28,419 35,015 ®) ®) ®) ®) ®) ®) 1,556 1,756 2,108 64
1,855 2,151 2,489 1,908 2,119 2,351 912 1,008 1,1421 109,539 | 121,744 | 133,803 1,069 1,207 1,335 5,886 6,468 7,094 | 10,128] 11,428 12,814 65
84 89 102 31 36 37 97 108 120 3,232 ,485 3,79 26 27 28 213 230 260 189 21 254 66
95 119 137 8 95 106 | 40 50 56 3,555 4,184 4,613 42 50 54 70 9 86 401 481 523 67
26 27 28 23 23 24 22 22 23 1,747 1,752 1,802 31 32 33 105 105 108 214 21 225 68
354 446 540 275 315 374 103 122 147 24,631| 28,657) 32,272 180 228 263 989 | 1,138) 1,284} 27715} 3,222| 3,765 69
100 117 135 68 5 84 42 46 52|. 3,349 3,650 3,956 54 58 56 45 49 53 349 39 442 70
32 31 36 36 35 39 14 12 14| 1,780{ 1,723 1,804 22 21 22 17 19 19 200 213 229 71
47 53 60 37 43 46 18 19 21| 2427 2768 2949 24 29 31 42 42 48 201 228 246 72
4 5 5 3 3 3 3 4 5 1,188| 1377| 1,428 2 2 3 19 21 24 30 34 37 73
573 639 724 728 799 855 302 327 370! 30,986| 33,729 36,788 379 411 458 795 858 9471 2,863| 3114| 3,389 74
109 127 154 141 152 175 54 61 70{" 10,785| 11,855| 13,462 85 93 109 1400 1,542| 1,715 604 679 84 75
155 166 180 188 202 220 86 91 97 6,762 ,253 7,773 46 49 53 556 591 602 439 482 528 76
61 72 85 74 84 95 33 37 38| 3,506 3,939 4,518 41 45 50 153 163 172 255 296 340 kvl
2 2 2 1 2 2 2 2 2 180 198 221 9 9 10 4 5 5 2 2 2 78
59 62 65 73 73 79 26 27 291 4,559 47981 4,957 51 54 56 809 855 915 391 411 428 19
154 196 237 152 181 212 69 85 98| 10,953| 12,375| 13,564 6 99 111 670 770 856 | 1,274| - 1,433| 1,622 80
1,063 1,157 1,261 1,356 1,457 1,528 611 659 704 | 73,139 . 77,7921 82,315 914 975 1,045 8,315 8,779 8,339 9,777 ( 10,297 10,757 81
188 201 206 262 277 280 112 121 123| 20,995 21,9901 21,929 144 148 151| 6,582 6,950 6,892 4,241} 4,345{ 4,408 82
98 104 111 147 167 187 19 20 23 3,234 3,436 3,588 112 116 121 442 467 494 895 951 1,005 83
717 853 943 947 1,013| 1,062 480 518 5581 48,910| 52,367 56,798 658 711 773 1,291 1,362| 1,453| 4,641| 5000 5348 84
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Table 3.—Personal Income by

[Millions
. New Jersey . New York Pennsylvania Great Lakes Illinois
Line Ttem
1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 1986
Income by Place of Residence '
11 Total personal income (lines 6-11) 122,190 131,542 (141,919 E65,112 E82,9l4 04,095 (151,457 (160,627 (169,392 Iggg,SOﬁ 71,719 EO&BIS 162,056 170,604 180,052
2| Nonfarm personal i 121,941 131,255 (141,629 [264,556 282,314 303,400 (150,475 159,690 {168,336 [534,470 |566,198 (597,762 {160,623 [168,871 1178,378
3| Farmi (ine 17) 248 287 290 556 600 696 982 937] 1,055| 5,336 5521| 6,053| 1,433 1,733| 1,674
4| Population (th ds) ! 7,5111 ,561| 17,6191 17,718] 17,746 | 17,772 | 11,890 | 11,863 | 11,888 | 41,586 41,649 | 41,737 | 11,524 | 11,637 11,652
5 Per capita personal i (dollars) 16,268 | 17,398 | 18,626 | 14,967 | 15,942 | 17,111 | 12,738 | 13,540 | 14,249 12,980 | 13,727 | 14,467 | 14,063 | 14,788} 15,586
Derivation of Total Personal Income
6 [ Earnings by place of work (line 12-16 or 17-84) 80,836 | 87,648 { 95,401 [194,740 210,635 (228,087 {105,586 [111,746 [118,187 E89,994 416,446 441,286 [117,128 (124,293 (131,608
T1 Less: Personal contributions for social insurance ® ... 4,975 5625| 6,166| 12,509 14,138 | 15,414 6,715} -7.353| 7,840 23,857 | 26,699 | 28,493 | 7,067 | 7,831 8,356
8 Plus: Adjustment for resid 3 8,949 [ 9,631 10,500 |-10,681—11,472-12,550 76| —12 48 2,080( 2,193 2,260 684 754 793
9 Eyuals : Net earnings by place of resid - 84,810 | 91,653 | 99,734 [171,551 (185,026 200,123 | 98,795 [104,381 {110,395 368,216 1391,940 415,053 (110,745 (117,215 (124,045
10| Plus: Dividends, interest, and rent * : : 22,481 | 23,922 | 25,539 | 49,210 | 50,792 | 54,024 | 25,395 | 27,418 | 28,732 { 90,308 | 94,076 | 98,768 | 29,147 | 30,052 | 31,656
11| Plus: Transfer pay 14,898 | 15,967 | 16,646 | 44,351 | 47,006 | 49,949 | 27,266 | 28,827 | 30,265 | 81,282 | 85,703 | 89,994 | 22,164 | 23,337 | 24,351
Earnings by Place of Work
Components of earnings:
12 Wages and salaries 67,323 | 72,885 | 79,142 161,976 {174,816 188,725 | 85,256 | 90,088 | 94,869 [319,644 341,269 (360,202 | 95,337 [100,680 106,275
13| Other labor i 6,843 | 7,182] 17,637 15,159 | 15,888 16,733 | 9,321 | 9,655| 10,027 | 34,861 | 36,411} 38,132 | 9,661 10,079} 10,533
14 Proprietors’ i s 6,670 17,581 8,622| 17,605| 19,931 |'22,629{ 11,009 | 12,003 | 13,291 | 35,488 | 38,765 | 42,951 |'12,130 | 13,534 | 14,800
15 Farm 180 219 221 310 351 445 758 709 826 | 4,266| 4,434 4,960{ 1,193| 1483 1,427
16 Nonfarm 6,489 7,362 8,400 | 17,2904 | 19,580 | 22,184 10,252 | 11,295 12,465 | 31,223 | 34,331 37,991 | 10,937 | 12,046 | 13,374
Earnings by Industry

17| Farm 248 287 290 556 600 696 982 937| 1,055| 5,336 5521| 6,053| 1,433| 1,733 1,674
18| Nonfar 0,587 | 87,360 | 95,110 (194,184 210,035 [227,391 [104,604 (110,809 [117,132 [384,658 410,925 435,232 [115,694 (122,560 129,935
19 Private 69,290 | 75,329 | 82,222 (165,300 {179,093 (193,813 | 90,652 | 96,041 {101,924 [333,669 356, 950 (377,913 [100,522 106,629 113,064
20 Agricultural services, forestry, fisheries, and other ®..........c...ccvvvenns 267 305 353 569 605 683 364 352 417] 1,351 1.291| 1,460 417 390 442
21 Agricultural servi 253 275 318 410 427 486 332 326 3861 1,2411 1,219 1 372 397 372 421
22 Forestry, fisheries, and other ¢ 14 30 34 160 178 197 33 26 31 110 78 20 18 20
23 Mini 246 342 359 705 909 886( 1,701t 1,776| 1,686| 3,447| 3,729 3,503 1,296 1,388) 1,307
24 Coal mini 1 1 1 9 8 9 (] ® @ 1525{ 1483} 1398 701 690 659
25 Oil and gas extraction 186 278 287 544 745 741 ® ®) ™| 1,368] 1,670| 1,535 430 519 473
26 Metal mining 4 4 5 39 87 40 ®) ® ®| 9% 95 115 1 1 ]
27 Nonmetallic minerals, except fuels 56 60 66 113 119 97 102 123 110 458 481 455 164 178 174
28 Construction 4,733] 5306 5973| 8808| 10,011| 11,402| 6,023| 6,495| 7,336 19,420 | 21,114 |23,071| 6,608 | 7,077| 7,677
29 Manufacturing 19,991 | 20,675 | 21,287 | 87,098 | 38,408 |-38,869 | 20,072 | 29,517 | 29,456 [125,643 (131,983 (134,549 | 28,069 | 28,568 | 28,692
30 Nondurable goods 10,454 { 10,968 | 11,345 | 15,416 | 15,779 | 15,912 | 10,507 | 10,850 | 11,156 | 34,474 | 36,149 | 37,540 | 10,287 | 10,647 | 10,851
31 Food and kindred product 1,386 1482| 1,608 2,242 28271 2,347 2,087 2,130 2,208{ 7,706 7,842| 8,094| 2,663 | 2,686 2,774
321 - Textile mill product: 326 338 355 598 609 608 563 527 553 289 298 304 () ®) ()
33 Apparel and [0 1T LUl LT R——————— 728 17 732| 2,558| 2,503| 2,486( 1,397| '1,291| 1,238| 1,853| 1,460| 1,530 280 280 282
34 Paper and allied d prod 893 900 874 1,258| 1,244| 1,241 -1,151] 1,211| 1,273 4,302 4,514| 4,760 838 845 871
35 Printing and 1,451 1,644| 1,729 4477( 4,771| 5081| 1617] L777| 1,925| 6,514 6,984 7,263| 2,774| 2,932| 2,949
36 Chen:ucals and allied products " 4,181 4,401| 4,562 2,220 2317| 2360| 1,990 2,150 2245| 6,883 7,263( 7,608 1,992| 2,079| 2,133
37 Petroleum and coal products 537 533 535 959 906 731 685 692 601] 1,139 1,203 1,246 417 432 460
38 Tobacco fz es 13 12 11 132 132 112 42 41 41 18 17 3 ®) ) ()
39 Rubber and miscell lastics products 861 863 868 650 678 722 844 865 912] 5870 6,195| 63821 1,168 1,241 1,240
40 Leather and leather products 78 79 73| 328 292 275 182 165 161 398 372 351 91 84 79
41 Durable goods 9,587 9,707 | 9,942 21,681 | 22,629 | 22,956 | 18,565 | 18,667 | 18,300 | 91,169 | 95,834 | 97,009 | 17,782 | 17,922 | 17,841
42 Lumber and wood products 134 154 172|271 290 310 439 488 576 1,538 1,657| 1,816 212 221 218
43 Furniture-and fixtures 242 261 277 396 428 467 402 428 4431 1,960 2,0801 2,185 396 407 390
44 Primary metal industries, 664 650 6651 1,134| 1,014 979| 4,124 3,756 | 3,334} 11,392{ 11,0564 10,700] 2,059 1,999| 1,961
45 Fabricated metal prod 1,344 1,397 1,428| 1,789| 1.865| 1,859| 2,400 2,511| 2,569| 13,290 14,330 ( 14,550 | 3,208| 3,321| 3,382
46 Machinery, except electrical 1,714 1,808| 1,818| 5,161| 5332| 5290| 3,245| 3430| 3,274| 18,446| 19,227 19,112 4,686] 4,840| 4,667
47 Electric and electronic t 2,725( 2,708| 2,788 4,383| 4,518| 4,649| 2,838 2,840 2,789| 10,845| 10,976 | 11,035| 3,557 | 3,429 3,355
48 Transportation equi t excluding motor vehicl 150 162 157| 1,834| 1,447 1,502| 1,241} 1,316( 1,395 4,199 4,503| 4,850 665 654 674
49 Motor vehicles and i t 392 355 2981 1,197 1,419| 1,395 955 909 845 22,208 | 24,489 | 24,979 765 810 866
50 Stone, clay, and glass pr t: 678 687 726 935 928 998 | 1,341 1,385| 1421 3,417] 3,516| 3,591 721 727 723
51 Instruments and relabed product; 988 1,043| 1,109| 4,007| 4,360| 4,453| 1,007| 1,041| 1,040| 2382| 2557| 2702 9367 1,006 1,052
52 Miscellaneous manufacturing industries..........cnrnninnned 507 488 504 1,069| 1,028 1,054 513 564 615| 1,492| 1,443| 1,490 579 509 553
53 Transrortatxon and public utilities 6,985] 7454 8,022114,628| 15109 15256 7,707 | 7,878 | 8,199 26,429 | 27,458 | 28,715| 9,188| 9,711 10,192
54 Railroad transportation.. 95 86 85 614 614 580 41 729 702 2613| 2461 2,354 991 910 866
.55 Trucking and h 1,840 | 1,941 2,066] 1,972 2,005| 2,186| 2,166| 2,139| 2,212 8,196| 8334| 8611| 2410| 2,430 2461
56 Water transportation 603 620 641 578 575 556 222 193 178 272 274 281 87 87
57 Other transportation 7 1,045| 1,168| 1,237 3,859| 4,024 4,084 902 989 1,051| 3,369 3,703 | 4,122| 1,862 2 052 | 2,272
58 C icati 2335 2465| 2734| 5352| 5450| 5318( 1,787 1681 1,765| 6,2441 6,587| 6,930 2,158 2,387| 2,614
59 Electric, gas, and sanitary services 1,068| 1,174| 1,259| 2,252 2,441) 2,582] 1,890 2,148} 2,291| 5,735| 6,144| 6,417} 1679 1, 847! 1801
60 Wholesale trade 7,023 7,591| 8,233| 14,290 | 15,426 16,054| 6,333} 6,760 7,139 25,018 26,763 | 28,261 9,396 10,019( 10,563
61 Retail trade. 7,381 8,120| 9,029| 15,033 | 16,231 | 17,667] 9,978 10,591 | 11,472 35,625 | 37,867 | 40,545 10,589 | 11,203 | 11,956
62 Finance, insurance, and real estate 4,357| 5,004 6,227| 28,825 | 26,707 | 81,989 5666 6,247| 7,405{ 20,769 | 22,685 | 26,252 8,951 9,816 11,228
63 Banking and credit i 1,3271 1,5091 1,796 7,803| 8240| 9,258] 2,164| 2,361| 2,611 7,616{ 8,065| 8810] 2,965| 3,051 3349
64 Other finance, insurance, and real estate 5.............cooonrvemnivvenirinneen 3.030| 3.496| 4431 16,021 | 18,467| 227731 | 3,502| 3,886| 4,794 | 13,153 | 14,620 | 17, 442 | 5986| 6,765 7,879
65 Servi : 18,305 | 20,531 | 22,739 | 50,343 | 55,686 | 61,006 | 23,808 | 26,425 | 28,813 | 75,967 | 84,065 | 91,566 | 26,007 | 28,455 ( 31,008
66 Hotels and other lodging places 1,193 1,322) 1,401| 1,085] 1,114 -1,239 527 575 614 1436) 1,443} 1,605 524 497 557
67 Personal servwes 630 745 813| 1452| 1,677| 1,804 958 | 1,158| 1,283 3,448 4,079 4,369 1,085| 1,256; 1,360
68 Private h 218 220 227 912 914 937 266 265 272 901 902 925 2717 277 284
69 B services 5718 | 6,935 17,5391 11,206 | 12,776 | 14,326 | 3,824 | 4,558 | 5,096] 14,309 | 17,346 | 19,765| 6,424 | 7,461| 8,484
70 Auto repair, services, and gar: 647 707 785| 1,190| 1,284| 1,3821 1,066| 1,155} 1,238| 3,009| 3,286! 3,526 964| 1,023 1,117
1 Mlscellaneous repair services 380 381 419 665 661 679 446 428 436| 1,408 | 1,358| 1,444 464 413 460
72 t and recreation servi 339 403 418] 1,330| 1,520| 1,657 491 545 550 | 1,541| 1,697| 1,806 456 484 525
73 Motlon t 60 70 77 961| 11771 1,207 65 73 79 369 425 451 192 214 223
74 Health servi 4,859 5,294| 5,893| 13,216} 14,4451 15,653 | 8,874 9,606 | 10,450 | 27,203 | 28,769 | 30,776:| 7,694 8,093{ 8,437
75 Legal services 1,1681 1,305( 1,485) 5834| 63711 7,292| 1,694]| 1.864| 2075| 5708} 6,255 6,986| 2,392| 2615| 2,963
76 tional services 627 662 707| 3,206| 3,449} 3,709 1,888| 2,020} 2,175| 8,052 3,253| 34421 1,187 1,275} 1,335
i Social services 330 384 438| 2,015 2,252 2,583 712 799 935 2,075| 2,305| 2,535 582 652 743
78 M botanical logical gardens 4 5 5 135 150 168 26 28 30 108 117 129 49 54 60
79 - . Membership organizati 574 604 6361 1,807! 1905| 1,915 926 969| 1,007| 3,674 3,816( 3,947| 1,259| 1,307] 1,375
80 Miscell servi 1,559 1,694 1,896| 5328| 5991| 6,455| 2,046| 2,388 2,628| 7,726| 9,014} 9,849 2459| 2, '834| 3,085
81 Government and government enterpri 11,297 | 12,032 | 12,889 | 28,885} 30,942 | 33,578 13,952 | 14,768 15,207 | 50,989 | 53,975 | 57,320 15,173 | 15,931 | 16,871
82 Federal, civilian 2,956 | 2,319| 2.322| 4.231| 4.450| 4,438| 3541] 3778| 3.718| $.479| .930] 8969 2802 2919| 2,975
83 Military 544 547 568 672 721 769 568 627 6301 2,056 2,272 2,424 864 966| 1,037
84 State and local 8,498 | 9,165| 9,999 | 23,981 | 25,765 | 28,371 | 9,842 | 10,363 | 10,860 | 40,454 | 42,772 45 927 | 11,507 | 12,046 | 12,858

See footnotes at end of table.
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of dollars]
Indiana Michigan Ohio Wisconsin Plains Towa Kansas Li

ine

1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986
65,062 68,377 72,2941 117,813 127,261 | 135,113 | 135,040 | 142,685 | 149,807 | 59,836| 62,792 66,549 | 219,706 | 232,395 | 245,926 | 34,687 36,046 38,053| 32,076| 34,063} 36,042 1
64,146 67,579| 71,2781 117,164 126,532 | 134,433 | 134,038 141,709 | 148918 58,499| 61,507 | 64,754| 212,692 | 223,832 | 235,161 | 83,100] 34,058| 85,205) 31,150 32,846| 34,525 2
916 798| 1,016 649 729 680 1,002 976 889 1,836 1,285| 1,795| 7,014 8563| 10,765 1,587 1,988 ,848 9171 1,217 1,517 3
5493 5500 65504{ 9,062| 9,088 9,145| 10,744 10,747 10,752 4,764 4,776 4,785| 17,613| 17,556| 17,576 2904| 2,881( 2,851 2442| 2449 2,460 4
11,845| 12431| 13,136| 13,001 14,003| 14,775] 12569 13,276] 13933 12,561 18,147| 13,909| 12,546 18,238| 13,992 11,943 12,510| 18,348| 13,137| '13,907| 14,650 5
47,289 | 49,969| 52970| 85521 93,924] 100,335 98,005| 104,127 [ 109,236 | 42,051 | 44,133 | 47,136 | 157,914 | 168,287 178,786 | 23,394 24,449| 26,090 22,182| 23,550 25,040 6
2,618| 2911 3,105| 5252 6,09 1 6,402 ,09 5011 2,518] 2,768 2,961 , 10,6781 11,232 1,363| 1473 5401 1,304] 1431 1,517 7
702 734 758 451 449 454 —396| -—41 —439 639 674 694 | —1,685| —1,775{ —1,830 163 196 216 9911 1,105| 1,168 8
45373 | 47,792 50,623| 80,720 88281} 94,219| 91,207| 96,613 101,297 | 40,172| 42,039| 44,869 | 146,657 | 155934 | 165,728 | 22,193 23,172| 24,764 21,868 23,224 24,690 9
10,5431 11,013| 11,521 18,375| 19,495| 20,450| 21,826| 22,607| 23,690| 10,417| 10,908 11,451 41,665| 43,101| 44,883 \ 7415 17,595|  -5885] 6263| 6,515 10
9,146|. 9,572 10,151 18,718| 19,4841 20,443| 22,007 23,465 820 | 9,247 9,845( 10,230| 31,384 33,361| 35320 5,140| 5459| 5,694| - 4,3231 4,575| 4, 11
38,372| 40,670 42,848| 70,859| 78,033| 83,270 81,200| 86,299| 90,310| 33,876| 35,587| 87,500| 123,356 | 130,235 | 136,375| 17,301| 17,760 | 18,268| 17,239| 18,058| 18,934 12
4273 4,397 ,579 ,685 | 9,30: 9,869 8702 8989| 9336| 3,540 3,644]1 3815| 12225| 12,727| 13,263| 1,751 749 1,794| 1,728 1,774 ‘1,855 13
4,644 4902| 5544 5977 6,589 17,196| 8103 8838] 9,590 4,635| 4,902( 5821 22334| 25325| 29,148 4,341 4,940 6,027 3,215\  38,719| 4,250 14
742 622 839 460 53! 488 830 802 718 1,041 985 1494| 5855| 7,888 95841 1310| 1,709 2,566 751 1,050 1,349 15
3,902| 4,280| 4,705 5517 6,051 6708| 7,213 8037|  8877{ 3594 3917 4,328} 16478| 17,937| 19,565 3,030 3,231 3461 2,463 2,669 2,901 16
916 798( 1,016 649 729 680 1,002 889,  1,336| 1285( 1795| 7,014 8563} 10,765{ 1,587 1,988| 24848 97| 1,217 1517 17
46,373 49,171 51,954 84,872 93,195| 99,656 97,004 | 103,151 | 108,347 | 40,715| 42,848 45342]| 150,900 | 159,724 | 168,021 21,807 22,460| 23,242 21,265| 22,334 23,523 18
40,493 | 42,850 45,232 73,357| 81,090| 86,565| 84,545] 89,893 | 94,412 84,753 36,489 | 38,6401 127,006 | 134,192 | 141,250 18,321 18,779| ‘19,425 17,585| 18,361| 19,297 19
152 143 160 239 245 285 31 10 349 225 203 225 891 768 855 2 171 188 109 96 106 20
148 139 154 200 222 257 301 302 338 194 183 201 838 729 805 216 166 182 108 95 104 21
4 4 5 39 23 29 16 8 11 31 19 24 54 39 50 8 5 6 1 1 2 22
454 486 446 434 517 506] 1,189 1,178 1,082 123 160 163 | 1,686 1,776 1,494 83 106 101 528 525 389 23
303 298 261 1 1 1 52 494 477 1 1 18 199 184 5 6 6 16 16 13 24
87 119 113 266 854 337 508 567 499 ki 112 112 912 999 809 39 56 54 486 482 353 25
0 0 0 94 88 9 -2 3 9 2 3 6 353 334 286 0 0 0 0 0 0 26
64 70 71 74 75 69 112 114 97 44 45 44 237 244 214 43 44 41 26 27 23 27
2,563 2835 3109| 3318] 3914 4454 43822| 5074 5372 2109 2214| 2459 9,585| 10,064 10926| 1,205 1,228| 1,265( '1,414| 1422 1,560 28
17,294 | 17,784 18,108] 33,374 36,909| 38,096| 33424] 34911 85413 13481 | 13,811| 14,240 33,966| 35238| 36,396 5473| 5423| 5462 4,464 4,504\ 4,866| 29
4,067 ,269 [ 4,433} 5731( 6,249 584 96051 9,986 | 10,4351 4,785 - 4,999 52871 13,198| 13,739%| 14,358 2,070 2062| 2,123 60217 1,693 - 1,796 30
829 66 859 1,185 11,2161 1,231 1,610 1,649 1,734 1,420( ' 1,426| 1497 47171 4,836| 5069 - 1,022| 1,013] 1,027 582 624 664 31
®) ® ® ®) ®) ®) () () ) ®) ® ® ®) ® ®) 13 13 15 1 2 3 32
131 132 130 583 684 745 265 268 269 93 96 103 511 513 512 56 64 65 46 45 46 33
299 311 326 618 653 727] 1,046 1,101 L1657 1,502| 1605 1,679] 1762| 1,845| 1,941 98 109 126 92 97 99 34
666 24 774 817 915 951 1,493 1,594| ° 1700 763 819 8881 2,683 2879 3,046 360 373 398 345 360 384 35
1,060 1,114 1,167 1,430| 1545| 1,643| 2,085 2,186 . 2302 316 339 863 1,716] 1,829 1,908 197 199 195 228 243 266 36
183 189 180 92 9 130 431 471 462 16 14 14 262 279 285 6 5 5 121 119 124 37
®) () ™) () ®) ®) ® ®) ®) ®) ® ® ® ® () 0 0 0 0 0 0 38
853 889 953 9011 1,035 1,016] 2494 2543| 2,632 453 488 542| 1,152 1,168 1,224 309 276 282 184 200 208 39
31 29 28 53 53 48 8 kit 70 141 133 12 320 311 297 9 10 10 3 3 3 40
13,228 | 13,516 | 13,676 27,643| 30,659| 31,562 23,819 24925| 24,973 8696 8812 8953 20,768 21,499| 22,039 3404{ 3,361| 3333 2862 2901 3,070 41
385 408 458 221 257 280 292 32 369 422 446 491 700 748 839 94 105 122 66 64 63 42
383 399 426 679 764 826 320 319 338 182 192 206 454 481 520 94 105 110 27 26 25 43
28681 2801| 2625| 1921| 1874] 1925{ 3991 3,858| = 8,659 554 522 531 1,028 972 988 285 260 266 80 15 78 44
1,331 1,403 1,408{ 34091 4,018 4,074 3982| 4204| 4231] 1360 1,383 1454| 2579| 2691] 2,707 395 398 404 245 257 261 45
1,898| 1,901 - 1,850( 4,106| 4,491| 4,577| 4,809| 4983 49121 2946| 3,012| 3105 5861| 5936] 5722| 1457| 1,397 - 1,268 4417 457 475 46
2,556 2637 2,644 981 1,069] 1,167 2442| 2516 2551 ‘1,309 1,326 1,318 2864| 3,028 3012 509 537 600 201 206 207 47
1,012| 1,018 1,027 601 66 724 1,135 1,993 2,216} 186 177 209 2521 2630 2924 22 19 22| 1,174 1,184} 1,367 48
1,798 1,925 2,122| 14,664 16,383 16,803 ,904 4,305 4,247 1,077 1,066 941 2,069 2,244 2,316 226 215 227 322 333 297 49
485 495 529 528 561 581 1485] 11,5291 1,542 198 199 216 908 907 939 120 110 120 189 191 193 50
298 310 368 344 382 406 556 582 597 248 276 279 1,318 1,378 1,576 62 70 71 6 5 69 51
213 221 217 183 190 199 304 310 318 213 214 204 467 485 498 140 143 128 ‘85 35 36 52
3355 3,504| 8673 4,748| 4996| 5230| 6437, 6,482| 6735|. 2,702| 2,760] 2,835| 13,919| 14,263 14,5431 1,646 1,646| 1,678| 2061 2072 2114 53
387 381 357 372 352 332 625 608 593 238 210 205 2,257 ,100 ,985 235 220 208 489 465 438 54
1,210 1,277 1,382 1,359 1,428 1,490 2,181 2,151 2,177 1,035 1,048 1,100 4,265 4,233 4,390 689 665 676 621 621 648 55
28 30 31 32 34 37 107 106 107 19 18 18 129 117 124 5 4 6 0 0 1 56
252 269 291 477 551 653 519 548 609 259 283 297 2,005 2,247 2,259 76 86 98 191 193 203 57
696 729 759 1,172 1,245| 1,281 1,660| 1,602} ' 1,677 557 574 600 29211 8,058 3,175 314 326 338 383 893 410 58
782 818 852 1,335| 1,386| - 1,438} 1,346 1,467| 1,571 593 626 664| 2,342| 2508 2,609 328 345 352 317 400 414 59
2,506 2,689 2,866 4,645 4,991 5,420 6,055 6,531 6,778 2,415 2,633 2,635 11,612 12,119| 12,353 1,681 1,714 1,715 1,604 1,695 1,737 60
4496 4,754| 5104| 7,566 8,047| 8723 9,082| 9,729 10,358 3,892 4,134 4,405| 15680 16472| 17,240 2313| 2,349 2429| 2,143 2,263| 2370 61
2,042 2,202 2,533| © 3,283| 38,642| 4,302 4,400 4,76 , 2,093 2260 2581 8988 ,820| 1L179( 1,383 1,398| 1,687| 1,147| 1,239| 1,385 62
798 859 946 1,437 1,566 1,714 1,667 1,775 1,940 749 814 861 3,390 3,603 ,889 517 527 548 455 486 520 63
1,244} 1,343| 1,588] 1,846| 2,075 2,588| 2,733 2990| 3,667| 1,344 1,447 1720| 5599| 6,217 7,290 816 871 989 692 752 865 64
7,631| 8453| 9,233| 15,750 17,829| 19,548| 18,869| 20,914| 22,718| 7,712| 8414 9,048] 30,728 33,674| 36264 4,857 4,743 5051{ 4,115{ 4,454 4,768 65
172 187 198 255 268 3 31 319 350 175 172 177 773 784 824 83 87 87 72 71 77 66
447 543 583 658 790 845 872 1,038 1,105 387 452 476 1,656 2,015 2,155 247 296 309 252 304 326 67
105 105 108 177 178 1 24! 249 254 93 94 96 412 418 423 70 70 71 63 64 65 68
970{ 1,190 1,382 2,651| 3,564| 4,157 2872| 3456/ 3865| 1,391 1,676| 1876{ 5606 6,555| 17,230 803 961 1,054 836 ‘9591 1,048 69
416 459 495 63 715 763 6 759 814 308 330 337| 1,568 1,681 1,784 229 243 251 220 233 244 70
192 184 202 319 346 353 291 288 301 142 127 128 739 635 677 101 88 9 156 137 147 T
141 162 178 315 346 3717 445 505 527 184 200 200 624 703 746 61 68 75 63 65 69 72
27 32 32 90 117 132 44 46 48 16 17 17 139 169 181 12 13 14 10 11 12 73
3,172} 3414| 3,687| 5940 6,064| 6660 7,328| 17,8731 . B8517| 3,069 3224| 3475] 10921 11,702 12,525| 1,582| - 1,667 1,769 1,433 1,516( 1,609 74
486 530 588 054| 1,161 2831 1,287 1,409 1,568 489 539 584 2,182 2406 ,655 352 372 404 254 273 299 5
347 367 397 409 434 454 802 851 909 307 327 347( 12761 1,354 1,458 206 215 229 88 97 105 76
225 245 268 4381 498 545 562 615 667 268 296 311 1,005 1,088 1,176 130 145 155 95 105 113 ki
8 8 9 14 14 15 33 36 39 4 4 5 26 31 37 2 2 2 1 2 2 78
412 423 421 77 815 844 874 906 923 353 364 3791 1,333| 1379 1415 196 199 204 160 165 167 79
511 604 679 20227 2419 2614] 2211 2565| 2830 525 593 641| 2468| 2,759 2978 285 318 333 411 451 485 80
58801 6,320 6,722| 11,515| 12,105| 13,091| 12,459| 13,258 13935| 5962 6,359 6,702| 23,894| 25532 26,771 3,485| 3,681 3817 3,680| 3,973 4,226 81
1,101| 1,175{ 1,197 1,489 1,58 1, 2,406| 2581 2,517 681 723 725| 4,574 ,849 | 4,897 491 517 529 646 685 705 32
256 285 31 316 335 352 44 492 509 171 194 209| 1,839 1,961 2072 59 63 71 531 584 618 83
4,523| -4,860| 5208| 9709 10,188 11,185 9,605| 10,236| 10,909} 5110 5443] 5767 17481] 18,722 19,802 2,935 3,100 3,217| 2,503 2,704| 2903 84
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Table 3.—Personal Income by

[Millions
N Minnesota Missouri Nebraska North Dakota South Dakota
Line Item
1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 1986
Income by Place of Residence
1| Total personal income (lines 6-11) 55,806 | 59,297 | 63,184 | 61,997 | 66,069 | 69,856 | 19,763 | 20,931 | 21,957 | 7,912| 8,174| 8,470 7,465| 7,815) 8,364
2| Nonfarm personal i 54,409 | 57,821 | 61,144 | 61,441 | 65,258 | 69,101 | 18,445 | 19,242 | 20,033 | - 7,275| 7,466| 7,671| 6,863 | 7,140] 7,481
3| Farm income (line 17) 1,397 1476| 2,040 556 811 755( 1,318 1,690 1,923 637 707 799 603 675 883
4| Population (th ds) ! 4,164 4,192| 4,214| 5,005| 5035( 5066 1,605| 1,605} 1,698 687 685 679 705 708 708
5| Per capita personal i (dollars) 13,402 | 14,147 | 14,994 | 12,386 | 13,121 | 13,789 | 12,312 13,042 | 13,742 | 11,521 | 11,934 | 12,472 | 10,586 | 11,034 | 11,814
Derivation of Total Personal Income
6| Earnings by place of work (line 12-16 or 17-84) 47,544 | 45,881 | 49,432 | 52,249 | 14,342 | 15,403 | 16,186 | 5,588 | 5,753 | 5,887| 5,079 5348| 5790
7| Less: Personal contributions for social insurance 2 3,038} 3,255| 2,691| 3,010 3214 866 958 | 1,009 318 338 345 302 331 351
8| Plus: Adjustment for resid —186| —203(—2,240 (—2,449 {—2,570] —266| —277| —282| —184| —180| —172 14 16 14
9t Equals: Net earnings by place of resid 38,560 | 41,129 | 44,085 | 40,949 | 43,973 | 46,465 13,210 | 14,168 | 14,895| 5,086 | 5235| 5370 4,791| 5,082| 5,453
10} Plus: Dividends, interest, and rent ¢ 9,516 | 9,950 ( 10,473 11, 859 12 379 12 964| 3912| 3,910 4,054 1,659| 1,676 1,718| 1,482| 1,508 1,566
11} Plus: Transfer payments 7,730| 8,218} 8,626 9 189 9,718 10 427| 2,642| 2,853 | 3,008| 1,168| 1,263| 1,383| -1,193| 1,274{ 1,345
Earnings by Place of Work
Components of earnings:
12} Wages and salaries 33,481 | 85,745 37,798 | 37,142 | 39,741 | 41,902 | 10,619 11,151 | 11,527 | 4,077| 4,145| 4,152| 3496( 3,636| 3,793
13} Other labor i 3,347| 3,570 3,751| 83,7501 3,954 4,148 9871 1,012| 1,039 341 341 336 320 326 339
14} Proprietors’ i s 4,621| 5,038 5995| 4,9838) 5736| 6,199( 2,736| 3,240; 8,620| 1,170| 1,267| 1,399 1,262} 1,386 1,658
15 Farm 1,177 1,250{ 1,814 398 652 505 1,121( 1,490] 1,723 569 637 729 529 600 808
16 Nonfarm 3,444 | 38,788 4,181| 4,590| 5,084 5604| 1615 1,750 | 1,897 602 630 670 733 786 850
Earnings by Industry

17| . Farm 1,397 | 14761 2,040 556 811 755| 1,318 1,690| 1,923 637 707 799 603 675 883
18| Nonfar 40,052 | 42,877 | 45,503 | 45,325 | 48,620 | 51,494 | 13,024 | 13,713 | 14,263 | 4,951 | 5,046 5088 4476 4,673 4,907
19 Private 34,272 | 36,684 38,946 | 38,952 | 41, 795 44,367 | 10,499 | 11,031 | 11,477| 3,859 | 3,879| 8,883| 38,517| 8,663| 3,856
20 Agricultural services, forestry, fisheries, and other ©..........cconneeeeeel 188 175 193 191 198 100 90 98 33, 28 31 47 38 41
21 Agricultural serv 168 160 175 172 159 182 99 87 96 32 27 30 43 34 37
22 Forestry, fisheries, and other ¢ 20 15 18 19 12 17 2 2 3 1 1 1 4 3 4
23 Mining 374 383 331 317 375 358 68 9 71 225 218 152 86 88 92
24 Coal mining 0 0 0 102 108 103 3 3 3 57 64 57 1 1 1
25 0Oil and gas extraction 83 116 116 92 134 135 44 53 47 158 144 91 10 13 13
26 Metal mining. 243 219 172 58 60 55 0 0 1 0 0 0 53 54 59
27 Nonmetallic minerals, except fuels 47 48 42 65 12 65 22 23 19 11 10 4 22 21 20
28 Construction 2,491| 2,689 2,995| 2,918| 3,165| 3,513 847 896 911 432 370 365 218 294 317
29 Manufacturing 10,134 | 10,678 | 11,069 | 10,992 11,595| 11,952 2,043 | 2,083| 2,137 320 332 335 539 533 575
30 Nondurable goods 3,893 4,072| 4,277 4,253 | 4,474 4,651 959 | 1,016| 1,058 173 181 187 247 243 265
31 Food and kmdred pre duct: 1,119( 1,181 1.,197| 1,181| 1,229| 1,310 559 588 599 87 92 93 168 159 180
32 Textile mill pr 38 38 40 @) ®) ) 3 3 2 ® ®) ®) ®) (] ®)
33 Apparel and other textile products .........ccevsivrereiceesseensisessasinend - 43 42 44 321 317 312 20 21 25 3 3 3 20 20 17
34 Paper and allied product: 1,2091 1,256 1,308 324 339 360 35 38 43 1 1 1 4 5( . 5
35 Printing and publishing 879 969| 1,018 880 937 989 146 163 177 37 39 40 36 38 40
36 Chemicals and allied products 241 256 273 970| 1,048| 1,083 73 5 17 3 3 3 4 5 6
37 Petroleum and coal products 71 72 72 40 59 62 7 7 4 ®) ® ®) ® ® ®
38 Tobacco factures 0 0 0 @) ® (@] 0 0 0 0 0 0 0 0
39 Rubber and miscellaneous plastics products ...........ccoceoverueneen.nd 255 267 238 260 277 285 113 116 125 17 17 20 14 15 16
40 Leather and leather products 40 40 37 264 254 240 4 4 7 0 0 0 1 0 0
11 Durable goods 6,240| 6,606| 6792| 6,739| 7.121| 7,300| 1,084 1,067| 1,019 147| 151 148 292 291| 810
.42 Lumber and wood products 813 352 407 159 159 175 33 33 32 6 5 6 28 30 34
43 Furniture and fixtures 88 100 116 201 205 219 37 38 40 5 5 6 2 3 3
44 Primary meétal industrip 192 178 189 413 401 398 51 51 49 1 0 0 6 6 1
45 Fabricated metal pr 1 1,024 | 1,078} 1,042 718 157 1 159 162 180 15 16 15 22 24 27
46 Machinery, except electrical 2,690 2,838 2,728 814 810 815 301 282 285 69 68 62 84 83 88
47 Electric and electronic ¥ t 629 680 655| 1,234 1,3281 1,278 233 228 223 3 5 6 54 46 44
48 Transportation t excluding motor vehicl 64 73 86! 1,195| 1,285| 1,385 51 53 44 13 14 16 3 3 3
49 Motor vehicles and t, 146 165 207 1,286 1,439| 1,489 63 62 65 10 13 1 16 17 18
50 Stone, clay, and glass prod 214 214 217 289 293 309 55 58 59 17 17 16 23 24 24
51 Instruments and related product y 760 798 993 301 312 315 82 85 86 1 1 1 35 38 40
52 Miscellaneous manufacturing industries.............oe.evreervirvercnnes 121 130 152 130 133 139 17 17 15 17 7 8 17 19 20
53 Transportation and public utilities 3,224] 3,345| 3,402| 4,493| 4,677| 4,824 1,687! 1,559 1,559 538 539 534 420 425 432
54 Railroad transportation.. 385 336 324 498 442 415 531 527 495 87 81 Ky 33 29 28
55 Trucking and wareh 907 904 924 1,250 1,260( 1,318 438 4387 469 149 138 139 213 208 216
56 Water transportation 28 29 29 95 82 87 1 1 1 Py ®) ®) (®) ®) ™)
57 Other transportation ? 751 860 875 860 977 944 73 74 80 ®) ®) ®) ®) ®) ()
58 C ion 615 642 641 1,080 1,153 1,246 357 366 366 94 95 94 8 82 80
59 Electric, gas, and sanitary services 538 5738 609 711 764 814 138 154 148 181 193 192 70 8 80
60 Wholesale trade 3,154| 3,299| 3,442| 3312| 3,526| 3,576 1,047( 1,071 1,074 467 463 458 347 351 349
61 . Retail trade. 4,115( 4,357| 4,567 4,557 4,888| 5,186| 1,374} 1454} 1,509 561 572 576 567 588 602
62 Finance, insurance, and real estate . 2491( 2,775| 8,205 2,573 2,836| 3,324 931( 1,015| 1,126 249 264 282 266 293 320
63 Banking and credit 863 924| 1,017 966| 1,038( 1,149 325 338 354 123 130 135 141 159 166
64 Other finance, insurance, and real estate 8..........ccoecveverennccnnncs] 1,628 1,851 2,189| 1,606 1,797| 2,174 606 677 M 126 134 147 125 134 154
65 Servi 8,102! 8984| 9,742| 9,598 10,562| 11,437 | 2,553 2,7831 2,990 1,086| 1,093; 1,149 968| 1,064 1,127
66 Hotels and other lodging places 221 229 242 270 272 290 61 61 64 36 33 33 30 31 32
67 Personal services 435 542 589 457 547 586 145 179 189 62 75 80 58 T2 k¥
68 Private h hold: . 76 6 79 134 134 138 38 38 39 15 15 15 16 16 16
69 Busi services 1,418| 1,652| 1,833 1,959 2,282 2,513 404 487 556 92 101 104 95 113 122
70 Auto repair, services, and gar: 398 437 466 469 500 541 157 166 174 43 46 49 52 56 59
71 Miscellaneous repair services 169 146 153 182 153 164 76 65 72 25 21 22 29 24 25
72 Amusement and recreation servic 195 226 246 231 264 271 43 47 49 14 15 16 17 19 20
73 Motion pictures - 82 38 41 T4 93 100 8 8 9 ) ®) ® ®) (°) ®
74 Health servi 2,811| 3,064 3,306| 3260| 3518| 3,785 916 968 | 1,030 501 520 550 418 448 477
75 Legal services 621 689 771 657 745 821 194 216 239 50 53 58 53 58 64
76 tional services i’ 322 346 366 487 515 569 109 114 120 23 25 26 41 42 43
K Social services 405 437 470 232 248 269 79 82 88 31 33 38 33 37 45
78 botanical, zoological gardens 141, . 16 20 6 8 9 3 3 4 ®) ®) ®) ® ® ®
79 Membershlp ti 357 373 386 391 404 417 114 117~ 118 58 62 64 56 58 59
80 servi 628 713 776 789 878 964 206 231 242 82 9N 93 67 78 85
81 Government and government enterpri 5780| 6,194 6,557| 6,373| 6,825| 7,127 2,525| 2,682 2,786 1,0921 1,167 1,205 9591 1,010 1,052
82 Federal civilian 808 863 876| 1,783 1,894| 1,872 406 427 434 201 213 224 240 250 256
83 ilita 105 114 128 442 461 488 331 353 375 234 245 245 136 140 147
84 State and local 4,867 5217| 5,552 4,148| 4,470 4,767| 1,788| 1,902| 1,977 657 708 737 583 620 648

See footnotes at end of table.
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Major Sources, 1984-86—Continued
of dollars]
Southeast Alabama Arkansas Florida Georgia Kentucky Louisiana L
ine
1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986
633,882 | 681,404 [ 727,073 | 40,377| 43,277 45939| 23,361 24,908 26,268 | 143,962 | 157,924 | 170,980 | 68,992( 75,508 | 82,078| 38,506 40,118( 41,902 48,843 50,540| 50,382 1
623,380 | 672,139 | 717,609 39,626 | 42,583 | 45193 22,289| 23,821| 25176 141,940 | 155,824 | 168,701 | 67,794] 74,515| 80,908 | 37,305| 39,285| 41,109| 48,416| 50,226 50,032 2
10,503 9,266 9,464 751 694 746 1,072 1,082 1,092 2,022 2,100 2,279 1,198 993 1,170 1,201 883 793 428 314 350 3
55798| 56,552 57,276| 8992 4022| 4,052 2347| 2360 2372| 11,046| 11,364| 11,675 5844| 5975 6,104| 3724| 3729| 3,729| 4462 4486 4,501 4
11,360 12,049| 12,694| 10,115| 10760 11,336 9.955| 10,553| 11,073| 13,033 13,897| 14,646| 11,805 12,638 | 13,446| 10,340| 10,759| 11,238| 10,946 11,267| 11,193 5
450,623 | 484,383 | 517,753 | 29,183 | 31,429 33,401|.16,351| 17,295| 18,314 89,701 | 98,607 | 107,477| 53,306 | 58,636} 64,222| 27,469| 28,545| 29,771| 36,561 -87,213| 36,142 6
24.975| 28,0911 30,170 1,760 1,962 ,003 975 1,085 1,162 4,759 5478 6,004 2,866 3,294 ,630 ,426 . 1,663 ,001 2,147 2,117 T
2,909 2,999 2,942 520 560 —15 -7 —20 —29 50 — -140 —195( —238 —15 —6 7]  —3850| —839] —290 8
428,457 | 459,292 | 490,525 27,943| 30,027 31,991 | 15362| 16,208 17,132| 84,918| 93,079| 101,411 | 50,301| 55,148| 60,355| 26,028 26,962 28,115| 34,210 84,727| 83,734 9
104,682 | 113,454 | 121,553 5,200 5,575 5,961 3,581 3,941 4,144 | 35,097| 38769 | 41,771 9,476 10,333| 11,158 5,170 6,084 6,353 7,204 7,756 ,927 10
100,743 | 108,659 | 114,995 7,234 1,675 7,987 4,419 4,759 4,991} 23,952 26,076 27,798 9,215 10,027| 10,565 6,707 7,073 7,435 7,429 8,057 8,722 11
367,475 395,976/ 422,007 23,646 25524 27,040 12,351| 13,066; 13,822 73,865( 81,019] 87,9071 44,045 48,627! 53,047 21,184 22244| 23,196]- 29,714 30,225| 29,042 12
35,372 | 37,331| 39,383 ,364 2,508 2,624 1,293 1,342 1,407 6,775 1,329 7,853 4,159 4,533 4,912 2,304 2,360 2,433 ,003 ,106 ,007 13
47677 51077 56,364| 3173| 3398 3737 2707| 2)888| 3,085 9,061| 10,259| 11,718| 5103| 5476| 6,263| 3981| 3940 4142 38755 3,882 4,093| 14
634| 7.375| 7,564 661 604 655 907 915 924| 1521 1592| 1769 1,051 845| 1021 1,045 725 633 314 199 234|015
39,043 | 43,702| 48,799 2,512 2,794 3,081 1,800 1,973 2,161 7,540 8,667 9,949 4,051 4,631 5,241 2,936 3,215 3,509 3,441 3,683 3,859 16
10,508| 9,266| 9.464| 751 694 746| 1,072| 1,082| 1002 2022 2100 2219 1,198 993| 1,170| 1,201 883 793 428 314 350 17
440,021 | 475,118 | 508,289 | 28,433 | 380,785| 382,655| 15279| 16,218 17,222| 87,679 96,506 | 105,199 | 52,108 57,643 | 63,0563 26,268 | 27,662| 28,978 36,134| 36,899 35,791 18
358,561 | 387,132 415,179 | 22,577 24,334 25987 12,769| 13,488 14,339| 78,334 80,827 88,236| 42,924 47,752| 52,520| 21,739 22,868 | 23,972| 30,176 ,658 | - 29,483 19
2,371| 2,537 2,808 150 143 153 103 86 95 796 890 970 225 237 271 140 145 163 163 1 184(. 20
1,957 2,026 2,253 87 86 96 79 71 m 732 775 846 166 186 213 138 142 160 117 109 109 21
414 511 555 63 57 57 24 15 18 65 115 125 59 51 57 2 3 4 . 46 74 75 22
9,660 10,157 9,219 533 591 534 167 181 142 628 842 833 267 812 329 1,799 1,792 1,715 2,792 2,917 2,322 23
@ D Dy 396 433 385 2 1 2 5 5 5 ®) ®) ®) 1,623 1,598 1,546 ( (?) 24
4,149 4,705 3,997 80 100 94 132 142 114 387 598 602 63 99 103 125 142 123 2,694 2,816 2,215 25
(& ®) (®) 1 1 1 6 9 5 12 14 13 (7 (Y] ®) 0 0 0 (®) ® [ 26
954 991 965 56 58 54 27 28 20 224 225 212 200 211 225 51 52 46 87 89 91 27
30,650 | 33,355| 36,221 1,568 1,775 1,902 982 1,066 1,171 7,508 8,152 8,743 3,486 3,915 4,484 1,509 1,598 1,762 3,375 3,082 2,704 28
95,6131 99,727 | 104,552 7,633 7,852 8,197 4,097 4,166 4,382( 11,148 12,015 12,699 11,261| 12,078| 13,016 6,423 6,586 6,716 5,184 5,238 5,056 29
48,1341 49,455 52,191 3,580 3,675 3,879 1,840 1,871 2,004 4,071 4,287 4,489 6,380 6,667 7,189 2,605 2,697 2,800 3,072 3,109 3,133 30
7219 1T.587| 8079 477 500 539 610 655 748| 1,010 1,042| 1,098| 1181| 1252 1872 466 468 478 455 442 457| 31
9,328 9,056 9,825 621 601 665 60 38 36 35 35 40 1,798 1,800 1,957 94 91 101 ®) ™ ®) 32
5,488 5,320 5,542 611 615 646 117 112 122 376 365 384 864 837 860 318 323 334 103 96 91 33
5,264 5,563 5,888 742 785 810 370 374 396 429 450 451 901 956 1,027 188 199 211 397 418 451 M
4,559 5,123 5,644 222 246 268 169 182 194 1,046 1,194 1,315 635 727 829 327 368 405 209( . 231 234 35
8,733 9,014 9,176 377 893 393 174 170 165 756 77 76 510 552 584 441 453 461 1,187 1,189 1,155 36
1,185 1,203 1,229 51 51 55 41 38 36 52 55 63 36 35 41 162 170 172 650 661 661 37
1,891 1,992 2,019 ®) (®) (®) 0 0 0 37 34 32 92 111 117 288 282 257 0 0 0 38
3,990 4,175 4,398 471 476 495 225 226 239 292 300 312 345 378 384 297 314 354 42 44 47 39
478 422 391 ®) ®) (®) 74 76 69 38 33 28 19 20 19 28 28 26 ®) ) () 40
474791 50272| 52,361 3,953| 4,177| 4318| 2256| 2295| 2378{ 7,077 7,28 8210| 4881 5411| 5826 38819 33888| 3916 2113| 2129 1924 41
4,508 4,699 4,965 519 537 543 363 368 384 474 496 51 595 657 678 164 169 183 262 261 269 42
3,196 3,372 3,574 139 152 166 147 149 159 202 220 246 175 193 199 93 97 98 12 12 11 43
4,321 4,236 4,301 799 821 819 210 204 186 128 131 136 449 478 498 601 579 560. 112 103 83 4
5,375 5,717 5,872 504 503 511 315 328 332 742 791 827 432 453 490 345 358 368 326 337 317 45
7,426 8,047 8,188 402 467 495 294 355 382 1,168 1,286 1,303 533 606 658 931 963 945 265 278 231 46
8,828 9,230 9,415 497 518 545 528 471 480 1,823 1,998 2,078 606 664 772 812 786 812 277 291 241 47
5240 5803( 6,247 420 470 494 63 by 85| 1483| 1682| 1871 814 919 999 37 45 58 476 489 455| 48
2,929| 3266| 3469 296 334 355 83 88 96 82 94 112 618 723 748 519 554 529 132 138 123 - 49
3,308 3442| 3,683 199 211 222 104 106 107 539 554 603 425 466 516 175 190 207 187 160 41| 50
1,298{ 1381 1492 73 54 68 92 95 105 268 306 330 119 133 144 73 3 72 20 20 17| 51
1,048| 1080 1,154 106 109 99 57 55 61 162 170 185 113 119 123 68 73 83 46 40 37| . 52
35,149 36,844 |. 38,364 2,192 2,217 2,262 1,360 1,422 1,499 7,021 7,410 7,730 5,021 5,409 5,763 2,042 2,106 2,165 3,355 3,375 3,229 53
3,326| 3127| 23891 232 223 208 206 202 188 357 326 302 447 431 400 372 357 326 247 221 204 54
9,054 9,321 9,874 628 644 677 486 528 583 1,258 1,315 1,419 1,125 1,182 1,272 678 689 122 620 610 612 55
1480| 1528| 1,448 72 73 69 6 6 6 278 296 299 58 62 68 52 57 63 747 748 647| - 56
5762| 6378 - 6,990 87 28 103 70 73 75 1747 1,801] 2,035 1,372 1529 1,624 137 156 179 411 410 01| - 57
8757 9177|9395 597 562 553 284 289 306|  2267| 2358 2354| 1224| 1354 1,453 384 383 387 617 619 579| 58
6769 | 7.312| 7,767 576 617 651 309 325 342| 1,114 1,225 1321 794 851 946 419 464 488 712 767 786 . 59
27,735 30,304| 31662 1681| 1,787 1,859 848 894 914| 5595| 6245| 6,603| 43857| 5514 5794| 1,393| 1495| - 1497| 2233| 2248 2,108| - 60
47479| 51,508| 55531| 2745| 2935| 3,205 1766 1,872 1,973| 11,284| 12416| 13,564| 5424| 6,054| 6549| 2780( 2968| 38152| 3739 3775 3729 61
23,010 | 25,780 0,08 1,285 1,433 1,622 740 819 9 6,336 7,222 8,695 3,063 3,631 4,169 1,112 1,217 1,387 1,799 1,905 2,024 62
9,041 |- 10,011] 11,230 527 583 657 301 323 348| 2271 2,549 2946 1055{ 1,216 1419 515 553 594 816 868 881| . 63
13969 | 15769 | 18,849 758 851 965 439 496 580 4064] 4673| 5749 2007| 2316| 2750 597 664 793 983] ©1,037| 1,43 64
86,893 | 96919| 106,743 | 4,939 5600 6254 2707 2982| 8234| 23019| 25635| 28,399| 9,321| 10,701 | 12145] 4540] 4961| 5415 7,536 7,986| 8,127 65
3,599 37891 4,195 108 111 124 83 82 90| 1,267| 13351 1557 401 425 489 128 129 185 282 260 262| 66
4121 4932| 5370 224 265 288 180 223 239 848| 1,002| 1108 404 485 541 213 332 359 330 384 386| 67
2757| 2,799 2,906 183 185 190 67 67 69 641 659 693 309 316 331 102 102 104 233 234 240| 68
14,965| 17,613 20,019 661 890 1,119 387 459 521 3,611 4,111 4,657 1,773 2,072 2,417 529 624 730 1,483 1,545 1,518 69
3,921 4,279 4,616 251 280 298 175 188 198 936 1,014 1,109 45! 505 563 251 268 289 280 283 282 70
2,052 1,888 2,021 110 107 112 70 63 66 473 440 490 192 171 195 104 89 102 239 201 183 1
2,202 2,412 2,599 69 83 81 47 51 55 1,049 1,133 1,226 160 181 203 94 103 109 146 131 137 72
269 308 336 9 10 12 5 7 8 71 82 90 42 53 60 11 12 13 16 19 18 3
27,689 | 30,429 33,391 1,753 1,874 2,056 1,084 1,163 1,259 7,175 7,929 8,694 2,490 2,881 3,297 1,911 2,061 2,235 2,252 2,461 2,605 T4
6,457 7,234 8,193 354 399 451 165 183 202 1,913 2,172 2,480 776 892 1,037 328 360 401 803 864 933 75
3,047 3,293 3,683 156 168 178 57 64 69 611 668 125 361 402 440 148 156 168 209 320 343 6
1,854 2,080 2,327 106 116 125 85 95 104 473 541 619 175 195 224 118 123 131 128 152 163 77
36 43 8 0 0 0 0 0 0 T 9 10 3 4 4 3 4 4 3 3 3 8
3,659 3,828 3,921 220 229 228 123 127 126 875 930 971 405 427 437 199 206 208 297 208 299 79
10,265] 11,993 13,187 738 885 991 179 208 229 3,068 3,593 3,972 1,374 1,692 1,907 343 393 427 745 780 54 80
81,460 | 87,986| 93,110 5,856 6,401 6,668 2,510 2,725 2,884 14,345 15,679 16,962 9,185 9,801 | 10,533 4,629 4,794 5,006 5,958 6,242 6,308 81
18,8341 19,990 20,051 1,738 1,823 1,784 505 536 543 2,672 2,885 2,933 2,289 2,489 2,485 928 988 985 812 927 928 82
13,468 | 14,337| 14,996 708 746 773 253 269 282 2,043 2,214 2,409 1,373 1,415 1,479 T42 785 785 587 620 652 83
49,157 53,659 | 58,063 3,409 3,832 4,111 1,752 1,920 2,058 9,630 10,580 11,620 5,523 5,987 6,569 2,859 3,021 3,236 4,499 | 4,695 4,728 84
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Table 3.—Personal Income by

[Millions
L . Mississippi North Carolina South Carolina Tennessee Virginia

ine temn

1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986
Income by Place of Residence
1| Total personal income (lines 6-11) 23,1751 24,258 | 25,504 | 67,881 | 73,171 | 78,763 | 33,528 | 85,842 | 38,158 | 50,289 | 53,793 | 57,645 | 76,072 | 82,550 | 89,169
2| Nonfarm persona 22498 | 23,657 | 25,020 | 66,372 71,888 | 77,421 | 38,193 | 85,599 | 37,977 49,494 | 53,108 | 57,044 | 75,620 [ 82,219} 88,809
3| Farmi (line 17) 677 601 484 1, . 5 335 243 176 795 691 601 452 330 360
4 Population (th ds)? 2599 2,614| 2625| 6,170 6,262 6,333 3,296! 3:335| 3,377| 4,729| 4,767| 4,803 5636| 5702| 5787
5{ Per capita personal i (dollars) 8,916 9,279 9,716 11,001| 11,685 | 12,438 | 10,171 | 10,749 | 11, 299 10,635 | 11,284 | 12,002 | 13,498 | 14,477 | 15,408
Derivation of Total Personal Income
6| Earnings by place of work (line 12-16 or 17-84) 17,591 | 52,110 | 56,237 {60,798 | 25,102 | 26,642 | 28,409 | 38,258 | 40,996 | 44,063 | 53,506 | 58,593 | 63,969
7| Less: Personal, contributions for social insurance 2. 874 962| 1,013( 3,040{ 8,449! 3,751 1,432 1,590 | 1,710f 2,217| 2,489| 2,705| 2,883 .3,257| 3,585
8| Plus: Adjustment for resid 511 531 527|- —821 47 -60 420 478 527 —630| —670| — 2,903 29681 2,902
9| Equals: Net earnings by place of resid 15,740 | 16,484 | 17,105 | 49,038 | 52,741 | 56,981 | 24,090 | 25,530 | 27,226 | 35,411 | 87,837 | 40,619 | 53,526 | 58,308 | 63,286
10 Plus: Dividends, interest, and rent ¢ 29721 8,027( 3,399| 9,201} 10,022 10,800} 4,280| 4,690| 5016| 6934| 7,411} 7,923| 12,197 13,017 14,091
11| Plus: Transfer payments 4,463 | 4,748| 5,000| 9,642| 10,408 10,982} 5158| 5622| 5912 7,9451 8545| 9,103 10,348 11,229 | 11,792
Earnings by Place of Work
Components of earnings:
12} -Wages and salaries 12,592 | 13,301 | 13,856 | 42,574 | 46,169 | 49,752| 21,055 | 22,396 | 23,886 | 30,585 | 32,823 | 35,246 | 45,324 | 49,710 54,135
13| Other labor i 1,263 1,295 1,341| 3996} 4,219| 4,515( 1,951 2,032| 2,141| 3,008| 3,162] 3,384| 3,958} 4,287| 4,552
14| Proprietors’ i 5 2,247 2,319| 2,394| 5540] 5848| 6,525| 2,096] 2,214| 2,383 4,665| 5011| 5433 4,225, 4,646| 5,283
15 Farm 3 543 46 348| 1,275 1,046| 1,105 258 16! 99 692 587 496 324 201 231
16 Nonfarm 1,705| 1,853 | 2,046| 4,265) 4,803 5420 1,838 2,049| 2,284| 3973| 4,424| 4,937 3,900| 4,445 5,052
Earnings by Industry

17| Farm 677 601 4841 1,509| 1,282| 1,342 335 243 176 795 69 601 452 330 360
18| Nonfar 15,426 | 16,314 | 17,107 | 50,601 | 54,954 | 59,450 | 24,768 | 26,399 | 28,233 | 37,462 | 40,305 | 43,462 | 53,054 | 58,262 | 63,609
19 Private 12,263 | 12,932 | 13,558 | 41,936 | 45,495 | 49,325 | 19,566 | 20,756 | 22.220 | 31,683 | 34,060 | 36,378 | 38,802 | 43,007 | 47,501
20 Agrlcultural semces, forestry, fisheries, and other S...................... 110 92 103 210 248 281 113 121 135 147 "140 15 182 225 266
21 Agri 59 57 60 182 190 221 74 30 93 134 126 140 161 171 212
22 Forestry, ﬁsherles, and other ¢ 51 35 43 28 58 61 39 41 42 13 14 16 20. 48 54
28 Mining 255 263 205 189 242 244 71 91 90 260 290 286 807 847 824
24 Coal mini 0 0 0 1 1 1 (®) ® ®) 110 112 105 649 635 607
25 0il and gas extraction 241 249 193 76 121 125 32 52 53 59 78 80 97 145 152
26 Metal mining. 0 0 0 0 1 1 ® ® ®) 26 29 34 5 6 3
271 Nonmetallic minerals, except fuels 14 14 12 112 119 117 38 38 36 66 12 66 56 62
28 Construction 882 897 920 3,215| 8,750| 4,170} -1,771| 1,866 2,047| 2,267 2,517| 2,841| 3,465| 4,080 4,800
29 Manufacturing 4,079 | 4,285| 4,478 16,049 16,617 17,723 | 7,581| 7,705| 8,052| 10,367 | 10,734 | 11,229 | 9,423 | 9,942 | 10,479
30 Nondurable goods 1,626| 1,675| 1,769 9,054] 9,204| 9,955| 4,991| 5044| 5289 5059 5,154 5338 4,764 4,957| 5,236
31 Food and kindred product 346 873 38 808 86 924 253 274 290 821 879 921 705 75 784
32 Textile mill product: 90 9 107| 8,498| 3,404 3,744| 2,016| 1,924| 2,022 391 356 378 688 671 727
33 Apparel and other i L e RS———— 410 388 405] 1,041 9941 1,043 534 501 524 733 713 44 346 833 350
34 Paper and allied prod 223 231 258 600 651 686 477 506 545 472 504 534 442 467 497
35 Printing and p i 113 122 127 459 519 571 167 185 198 540 584 645 593 677 767
36 Chemicals and allied products 179 185 191| 1,085 1,078 1,183| 1,010| 1,0v4| 1,102 1275| 1,815| 1,311| 1,020; 1,045| 1,088
37 Petroleum and coal products 93 94 94 20 21 23 15 13 15 27 25 27 17 17 19
38 Tobacco es 0 0 0 843 920 985 10 10 8 40 45 40 569 579 569
39 Rubber and miscell lastics products 159 176 199 694 704 740 507 553 579 572 583 606 350 379 405
40 Leather and leather products 12 7 6 57 54 55 4 4 4 1 142 132 35 34 29
41 Durable goods 2454| 2,609 2,710| 6996| 7,418| 7,768 2,589| 2,661| 2,763| 5308 5580| 5892] 4,659 4,985( 5,243
42 " Lumber and wood products 42! 44 451 628 641 722 258 274 295 320 321 344 406 432 479
43 Furniture and fixtures 275 310 336| 1,332| 1,358| 1,458 7 81 72 373 409 416 356 374 393
44 Primary metal industries 91 98 92 299 283 308 217 230 240 496 478 508 349 345 352
45 Fabricated metal product: 241 255 264 608 623 648 318 334 342 928 999| 1,038 473 504 517
46 Machinery, except electrical 269 288 2821 1495! 1,625 1,685 688 692 722 854 905 923 380 423 412
47 Electric and electronic £ 463 490 481| 1,386 1,528} 1494 437 433 438 801 808 816 1,110| 1,161| 1,183
48 Transportation equi t excluding motor vehicles............ 422 447 504 87 97 104 92 101 98 342 386 448 953 | 1,048! 1,084
49 Motor vehicles and t, 63 73 .83 416 466 498 71 76 87 433 473 545 209 230 217
50 Stone, clay, and glass pr t. 121 115 123 409 440 477 259 264 277 371 389 413 287 316 357
511 Instr and pr d 28 23 22 235 245 253 113 117 125 190 211 223 70 81 112
52 Miscell facturing industries 55 63 72 100 107 120 61 60 67 199 201 217 66 70 ki
53 Transportation and public utilities 1,106 | 1,140 1,175| 3,592| 3,824| 4,055| 1,615] 1,660| 1,695 2,673 2,839 3,050| 3,964 4,238| 4,543
54 Railroad t ation 111 97 88 211 193 181 139 131 122 316 3 280 435 406 378
55 Trucking and warel 360 369 389} 1,347| 1,381 1,434 410 425 448) 1,088) 1,117} 1,182 801 819 881
56 Water transportation 47 47 49 22 29 27 50 52 54 24 28 27 98 105 109
57 Other transportation 7 50 67 72 393 473 549 109 122 139 537 630 763 811 893 1,014
58 tion 264 269 263 794 834 866 357 3874 387 571 610 633{ 1,163| 1,294| 1,384
59 Electrlc, gas, and sanitary services 274 291 313 826 914 998 550 556 545 137 155 166 656 721 7
60 Wholesale trade 8 868 881! 3,075| 3,466 3,667 1,160| 1,259| 1,316] 2,558 2,774| 2,962| 2,896) 3,079 38,387
61 Retail trade. 1,715| 1,795| 1,886! 5302 5808| 6,308 2,473| 2,694| 2937| 3,996| 4,340 4,709| 5015 5564] 6,173
62 Finance, insurance, and real estate 69: 751 850 2,140 2,391 2,844| 1,064{ 1,176 1,323| 1,896| 2,105| 2,435| 2,443| 2,768| 3,289
63 Banking and credit 328 355 389 895 992| 1,120 438 483 525 722 783 8 9631 1,079| 1,256
64 Other finance, insurance, and real estate 8.. 365 396 461| 1,245 1,398| 1,723 626 693 798| 1,175 1,321| 1,581| 1,481| 1,689 2,033
65 Servi 2,579| 2,842] 3,061| 8,164 9,151)10,033| 3,719| 4,184| 4,625| 7,519| 82321| 9,209] 10,696 12,264 | 13,740
66 Hotels and other lodging places 15 7 kit 245 258 287 190 202 233 320 337 36. 42 47 488
67 Personal services 125 147 156 501 612 675 194 230 249 422 514 570 500 597 652
68 Private household 124 124 128 357 363 375 185 187 194 188 189 195 31 319 332
69 Busi services 244 295 3371 1,388} 1,700| 1,948 504 608 6931 1,351 1,569| 1,795 2,850| 3,526 4,042
70 Auto repair, services, and garages 140 152 160 436 481 512 188 207 227 349 389 41 381 42 472
71 Miscellaneous repair services 68 63 67 255 285 242 95 97 104 167 152 167 216 205 226
T2 Amusement and recreation servi 32 35 36 145 167 185 89 103 107 160 183 199 170 193 210
73 Motion picture: 4 5 4 35 38 47 9 11 10 30 30 31 32 36 38
74 Health serv 890 9531 1,029 2,379] 2,601 2,891 995 1,108 1,225| 2,864 3,109 3,422( 2,881] 3,183 3,505
75 Legal services 196 216 242 458 521 595 270 297 346 421 469 53 61! 690 789
76 1 services 72 79 86 557 594 655 139 147 159 299 321 349 301 324 360
it Social services 75 80 83 214 239 270 85 96 113 112 127 140 233 259 294
78 1 | 1 gardens 0 0 0 4 5 6 1 1 2 3 4 4 10 11 43
9 Membership organization: 123 - 121 117 347 353 350 168 171 170 286 297 302 496 548 588
80 iscell servi 412 494 539 844 983 996 609 719 792 548 631 21| 1,275| 1,468 1,702
81 Government and government enterpri 3,163| 3,382| 3,548| 8,664| 9,459]10,125] 5201 | 5644| 6,014! 5779 6,245| 6,584 | 14,162 15,255 | 16,108
82 Federal, civilian 84 694 691] 1,228| 1,320 1,351 931 965 9721 1,672| 1,759 1,756| 4,964| 5205| 5220
83 Mxhtary 471 498 536| 1,822| 1,929 1,970 1,299| 1,354 1,389 306 318 318| 8,822 4,1431 4,356
84 State -and local 2,043| 2,190| 2,321| 5614| 6,210] 68041 2971 8,325| 3,663| 3,801 4,168] 4,5610| 5377| 5908| 6,532

See footnotes at end of table.



August 1987

Major Sources, 1984-86—Continued

SURVEY OF CURRENT BUSINESS

55

of dollars)

West Virginia Southwest Arizona New Mexico Oklahoma Texas . Rocky Mountain L

ane
1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986

18,896 | 19,521| 20,289 | 296,126 | 318,487 | 327,085 36,778 | 40,926 44,719| 14,982| 16,265| 16,894 | -38,838 | 40,243 40,595 | 205,529 | 221,052 | 224,877 86,922( 91,629) 95,459 1
18,832 19,469 20,218 292,264 | 314,532 322,933 | 36,228 40,485| 44,221| 14,811| 16,020 | 16,649 | 38,209| 39,610| 39,726 | 203,015 | 218,416 | 222,337 | - 85,654 | 90,492 | - 93,681 2
64 52 72 , , 4,152 549 441 497 170 245 245 628 633 869 2,514 A 2,540 1,268 1,187 1,778 3
1,952 1,937 1,918 23.895| 24338| 24,788| 8,073| 3,193 3319] 1427| 1451 1,479| 3312 3306] 8305; 16083} 16,380 16685{ 7,150 7,219{ 7,261 4
9,680 | 10,079} 10,576 | 12,393 | 13,086 13,195 11,969 12,818| 13,474} 10,500| 11,210 11,422| 11725| 12,173| 12283| 12,780 13488| 13,478 12,158| 12,694 13,146 5
12,873 13,275| 13,601 225,175 | 240,882 | 244,721 | 26,362 29,395| 32,286| 10,937| 11,787} 12,161| 28,013| 28,646 28,461 159,863 | 171,054 [ 171,813 65,194 | 68,642 | 71,246 6
744 801 826| 12,315| 13,722 14,072 1514| 1,738 1,910 654 721 7501 1,654| - 1,768 1,751 L4921 9,495 ,661 | 3,672 - 4,019 ,167 1
—234| - —222| 204 256 —345| —290 —87 —87 —95 13 15 17 232 - 247 262 —414| 521 —474 33 36 48[+ 8
11,896 | 12,252 12,571| 212,605 | 226,815 | 230,358 | 24,761 27,570 80,281 | 10,296 11,082 11,428| 26,591| 27,125| 26,972] 150,957 | 161,038 | 161,678| 61,556 64,659 | 67,126 9
270 2830| 3,010 46,805 51,628| 53,751 6,679] 7T,422| 8,084} 2341| 2626 2752| 6435| 6874 7,005| 31,350 34,701| 35911| 14,263| 15,043| 15,646 10
4,231 4,439| 4708| 36,716 40,049| 42975 5337| 5934| 6354 2345 2,557| 2714| 5811| 6,245| 6,618 23,222 25314 27,289| 11,103] 11,927| 12,688 11
10,541 10,871 11,078} 181,551 | 194,163 | 195,892 | 21,905 24,516 26,844| 9,049| 9,684 9,950 21,871 22,309 | 21,759 128,725| 137,654 | 187,339 | 52,803 55,590 56,922 12
,209|  1,2081 1,214| 18,020| 18,601 18706 1,995| . 2,195| 2370 850 899 917| 22591 2226{ 2,178( 12,916| 13281| 13,241| 4,898 5074} 5,151 13
1,124| 1,196{ 1,310 25605 28,118 30,123| 2463| 2684 3072{ 1,037 1205| 1,294{ 3,883| 4,110| 4,524| 18222| 20,119| 21,233| . 7,493| 7,978| 9,178 14
43 31 50| 3,078)| 3,160 3,353 399 283 344 107 181 181 528 532 767 2,044 2160| 2,062 764 6251 1,262 15
1,081 1,165| 1259] 22,5271 24,958| 26,770 2,064 2,397 2,729 930 1,024| 1,113| 3355 3579| 8757( 16179| 17,959| 19,171| 6,729 7,358 7,910 16
64 52 72 , 3,955 4,152 549 441 497 17 245 245 628 633 869| 2,514| 2636 2540| 1,268 1137 1,778 17
12,810 13,223 13,5291 221,313 | 236,927 | 240,569 | 25812 28,954 31,789 | 10,766| 11,543| 11,916 27,385| 28,013| 27,592| 157,350 | 168,418 | 169,272 63,926| 67,5051 69,467 18
10,7021 10,954 | 11,160| 185,594 197,927 199,845| 21,173 23,875 26,232 864! 8,436 ,683 | - 22,293 22,598 ,009 | 134,265 | 143,019 | 142,921 | 51,918 | 54,695( 55,877 19
31 21 30( 1,107 1,467 1,193 198 207 244 46 45 49 113 100 06 750 793 794 378 360 387 20
27 25 27| 1,038 ,046| 1,096 195 202 238 42 43 46 107 96 102 694 706 711 330 323 343 21
4 2 3 69 99 97 3 5 7 3 3 3 6 4 4 5 88 82 48 37 44 22
1,892| 1,789 1,695| 13,850] 13,946 11,743 513 526 512 697 712 576 2,506| 2402| 1,946| 10,134 10,306] 8,709 3,525) 3,361 2880 23
1,707| 1,601 ,529 (! (] 49 47 51 94 112 114 (P () () 60 65 195 66! 705 669 24
162 164 142 12,718| 12,853 10,676 62 96 99 396 417 326 2405( 2311 1,887| 9854 10,030| 8364 1,999 1,940 1,620 25
0 0 0 () () (%) 387 369 851 131 117 85 ®) ®) ® 20 20 18 584 437 401 26
23 24 24 335 315 210 14 14 11 75 67 52 44 44 15 201 190 132 276 279 189 27
622 658 676 19,638| 20,325| 19,960 2591| 3,029| 3,227 925 949 944 | 1,868| 1,766| 1,692| 14,254| 14,581| 14,096| 5492| 5,662| 5,554 28
24681 2,510 2,525| 36,238| 88,070| 87,796 4,89| 4,885| 5274 780 851 890 4,590 4,634| 4,440| 26,379 27,701 27,193] 9,500 9,937| 10,134 29
1,093| 1,115| 1,110( 18,620| 13938| 14,019 7317 782 884 239 252 258| © 1,598 1,569| 1,535| 11,046| 11,334| 11,342 3,063} 3,216 ,322 30
88 88 87 ,650| 2,748 2,889 182 190 213 70 73 76 313 315 3121 2,085! 2170 2,283 - 1,181 1,198( 1,248 31
®) ®) ®) 125 123 126 4 4 5 16 16 18 19 18 19 86 85 84 ® ®) ®) 32
40 41 38 974 950 911 59 57 63 20 19 20 104 104 103 790 770 726 116 119 1231 --83
24 23 22 818 822 862 49 52 59 3 2 2 102 100 110 664 669 689 170 186 199 34
81 88 91 2,001| 2280 2390 272 300 337 62 68 71 230 244 245| 1,528{ 1,667 1,787 692 758 792 35
767 782 776| 38,133 3313| 3334 90 92 103 22 19 17 99 97 92| 2923 8104 3,122 495 537 541 36
23 22 21| 2503| 2344 2179 5 6 6 40 46 43 386 842 333 2,072 1,950 1,797 169 167 165 37
®) ®) ® 3 4 4 0 0 0 0 0 0 (®) ®) ®) ®) (©) ®) ®) ® (®) 38
35 36 37| L197| 1,230 1,204 72 ki 92 2 3 5 339 344 315 784 806 792 184 198 204 39
() (P) ®) 127 124 120 5 5 6 5 4 5 () () (°) () (Y] ®) 47 45 42 40
13751 1,395|  1415| 22,619| 24,132] 23777| 3,752 4,102| 4,390 541 599 632| 2,992 8,065| 2904| 15333| 16,366 15851 ' 6,437| . 6,721| 6,812 41
90 92 98| 1,059} 1,061 ,036 136 143 167 48 50 53 62 53 52 813 815 765 804 798 793 42
15 17 19 394 406 421 45 53 58 6 7 7 34 33 36 309 313 319 111 120 122 43
569 486 520 1,518| 1416] 1,321 230 245 244 43 39 42 123 121 121 1121 1,011 913 424 374 301 44
144 231 218 2,649| 2721| 2552 198 203 201 24 28 25 419 422 383| 2,008 2067 1,943 493 501 488 45
148 160 150 5,600 5928 ,063 785 826 792 66 68 64 997 1,039 936| 3752{ 3995 3270 -1;367| 1,391 1,386 46
88 82 731 4,386 4936 5139 1128| 1,165( 1,235 151 174 120 268 250 236 - 2,838| 3348 3,547 842 971 983 47
46 43 48| 2,973 3403| 3973 708 8407 1,021 75 93 107 265 294 325! 1,925| 2177 2,519 (8471 1,047 1,195 48
8 18 17 909 951 834 36 44 46 26 33 29 392 407 362 455 467 396 95 100 102 49
234 232 240 1,673 1,770 1,784 184 210 220 56 61 60 281 296 296 1,152 1,204 1,208 477 482 479 50
22 23 20 903 1,004 1,097 244 310 333 25 29 102 59 66 67 515 599 595 838 | 790 809 51
13 13 13 556 537 557 58 64 71 20 18 21 92 85 89 386 371 376 140 149 154 52
1,208 1,204 1,199! 16,627{ 17,656 17,991 1,632| 1,767 1,895 928 961 963| 2,125| 2,138 2206 11,942| '12,790| 12927| 5775} 59641 6,073 53
254 240 215 1,265| 1216; 1,149 116 114 108 105 109 104 108 100 95 937 893 843 800 765 7201 - 54
254 243 254 3,884 3,848 3,829 360 368 392 198 201 198 602 561 543 2,725 2,719 2,696 1,405 1,399 1,399 55
26 27 29 446 427 393 ™ ® ®) [ [C] ® 3 3 3 443 423 388 3 3 3 56
37 37 37| 3,0541 3321| 3,617 () ®) ®) ) ™) ®) 436 456 5141 2,262| 2493 2,681 944 94| 1,111 57
236 230 231 3,976 4,222 4,277 495 532 534 212 219 211 499 508 518 2,769 2,969 3,015 1,496 1,608 1,600 58
401 427 433 4,001{ 4,621 4,725 384 462 523 333 350 366 471 515 533| 2,806 3,293 3304 1,126| 1,194| 1,239 59
647 674 674| 15259| 16,255{ 16,124 1,366 1,556 1,624 487 527 520 1,686 1,710 1,576 11,719| 12,462| 12,404 3,968 4,136 4,113 60
1,241} 1,288( 1,346| 24,163; 25670| 26,081 2999| 3389 3666/ 1,183 1,267 1338 2971 2991 2952 17,011| 18,024 18125 6816 7,125] T7317| .61
440 461 514| 14,328 15877 17,112 1,672 2,021 2,438 46 518 576 1,474 1,511 1,573| 10,714} 11,828 | 12,526 3,675 4,012 4,401 62
211 227 240 5,315 5,931 6,297 630 811 971 217 240 253 670 697 699 3,748 4,183 ,374 1,543 1,624 1,744 63
229 235 274 9,013 9,946 10,815 992 1,210 1,467 250 278 322 804 814 875 6,966 7,645 8,151 2,132 2,387 2,658 64
2,158 | 2342 2,502] 44,384 48982| 51,844 5712| 6495| 7,352 2351 2,606 2826 4960| 5346| 5518| 31,361 34,535| 36,149| 12,790 14,089| 15,017 65
81 82 88 1,521 1,526 1,644 317 341 393 10 106 113 111 106 110 987 973 1,027 5! 545 602 66
121 143 152 2,300 2,684 2,790 263 319 349 99 120 125 281 332 346 1,657 1,913 1,970 611 739 172 67
54 53 54| 10001 1,018 1,060 78 81 86 45 46 48 102 102 104 774 789 822 127 128 132 68
184 214 243| 10,280 11,957| 12,574 1,205{ 1,387 1,576 702 805 881| 1,085 1,180 1,212| 17,338| 8586| 8905 . 2,490 2901 3112 69
79 84 87| 21801 2340F 2432 284 313 381 112 122 124 315 331 335] - 1,469| 1,573 1,593 66 704 725 70
66 65 67 998 918 890 127 119 134 46 45 45 103 90 80 722 664 631 A7 311 319 71
42 48 50 847 953 971 119 143 156 44 48 52 85 89 87 599 672 675 856 411 429 72
4 4 5 160 184 197 18 22 27 12 12 17 15 19 16 115 181 137 78 92 104 73
1,015) 1,105 1,175 12372 13,402 14,457 17221 1944] 2,200 596 649 713| 1,504 1,595| 1,685 8550 9,214 '9,859| 3,603 3,879 4,225 74
159 169 185| 3,700 4,217| 4,685 442 516 597 144 164 177 422 466 501| 2,692] 3070 3410 9 1,046 1,155 75
47 49 511 1,097! 1,1867 1,274 123 137 147 45 46 49 127 129 134 802 873 944 423 444 467 76
51 55 61 897| 1,001f 1,051 144 168 186 58 61 62 127 134 146 569 637 656 281 314 346 ki
1 1 1 36 40 45 7 7 8 1 1 1 3 3 3 26 29 33 8 8 9 78
121 124 125 1,752 1,851 1,914 327 45| 364 119 128 133 237 242 240 1,070 1,186 1,177 701 731/ 746 9
129 146 157| 5244 5707| 5859 536 653 47 224 253 286 493 526 516| 3,991 - 4,274| 4,311 1600| 1,788} 1,873 80
2,107) 22691 2,369 85719! 39,0001 40,725 4,640 5080 5557 29021 3,107| 3234| 5092] 5415 5583 23,085 25399 263511 12,008| 129101 13,590 81
387 401 402 ,602] 8,264 ,302 990 | 1,051| 1,062 716 757 7621 1,252| 1,361| 1,358 4,644 50951 5120 3,074| 3,261 -3,292 82
41 45 48| 4,327| 4590| 4,747 549 551 589 368 391 412 669 700 714 2741 2949| 3,031 1,247| 1,359} 1465 83
1,679 1,824 1,918 23789| 26,146 27,675 3,100 3,478 3,906 1,819 1,959 2,059 3,171 3,353 3,510 15,700 17,355( 18,200 7,686 8,290| 8,833 84
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Table 3.—Personal Income by

[Millions
3 Colorado Idaho Montana Utah Wyoming
Line Item
1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 | 1986 | 1984 | 1985 1986
Income by Place of Residence
1| Total personal income (lines 6-11) 44,949 | 47,489 | 49,771 10,356 | 10,901 | 11,250 | 8,915| 9,106| 9,666 | 16,417 | 17,538 | 18,288 6,284 | 6,695 6,485
2| Nonfarm personal i 44,404 | 46,991 | 49,123 | 9,836 | 10,407 | 10,717| 8,845 9,091) 9,248 16,306 | 17,442 18,146 6,263 | 6,562| 6,448
3| Farmi (line 17) 545 498 648 521 494 533 70 15 418 111 96 143 21 34 37
4| Population (th ds) ! 8,190 3,234 3,267( 1,000 1,004 1,002 824 825 819| 1,624 1,645| 1,665 513 510 507
5| Per capita personal i (dollars) 14,092 | 14,683 | 15.284 | 10,361 | 10,859 | 11,223 | 10,826 | 11,031 { 11,803 | 10,110 | 10,661 | 10,981 | 12,252 | 12,940 12,781
Derivation of Total Personal Income
6 Earnmgs by place of work (line 12-16 or 17-84). 37,830 |- 7,490| 17,854| 8,049| 5933| 5984| 6,417| 12,781 13,600 | 14,108 | 4,804 | 5043 | 4,841
7 : Personal contrlbutlons for social insurance 2,122 469 520 535 394 419 427 139 801 834 240 260 250
8 | Plus: Adjustment for resi —36 54 60 72 9 10 6 54 62 64 —61 —68)  —59
9 uals: Net earnings by place of r 35672 7,075| 7,394 17,586 5,548 5575( 5997| 12,096 | 12,861 13,339 | 4,603| 4,716 4,582
10| Plus: Dividends, interest, and rent ¢ 8.254| 1736| 1,830| 1.907| 1826| 1.884| 1929| 2.147| 2.319| 2430| 1,064| 1,107| 1116
11| Plus: Transfer payments 5844 | 15546| 1,677| 1757| 1542| 1,647| 17740| 2174| 2.358) 2,510 716 772 836
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 27,919 29,499 | 30,643 | 5583| 5870| 5935| 4,714| 4,773| 4,748] 10,6121 11,291 | 11,641 | 3,974 4,158| 3,955
13| - Other labor i 2,563 | 2,673 2,756 525 541 544 436 437 4341 1,0 1,069 1,084 345 354 333
14| Proprietors’ i s 3705| 3,988| 4,431 1,381 1,444 1,570 782 775| 1,235| 1,140 1,240 1,383 485 532 553
15 Farm 3 : 405 355 503 373 345 383| —50| —107 295 64 48 95 28 —16| —14
16 Nonfarm 3,300 3,633 3,928 1,008( 1,099{ 1,187 832 882 9401 1,076 | 1,192} 1,289 513 548 567
Earnings by Industry

17| Farm 545 498 648 521 494 533 70 15 418 111 96 143 21 34 37
18| Nonfarm 33,642 | 35,662( 37,183 | 6,969 7,360| 7,516| 5862| 5969 5999 12,670| 13,504 | 13,966 | 4,783| 5,010 4,804
‘19 Private 27,844 | 29,426 | 30,516 | 5693 5999 6,113| 4,601| 4.642| 4:655| 10,054 | 10,635| 10,933 | 3,726| 3,893| 3.660
20 Agricultural services, forestry, fisheries, and other 6........covererineis] 178 176 192 88 83 91 39 44 40 42 39 22 20 22
21 Agricultural serv 173 169 184 68 69 74 33 28 30 39 40 37 19 17 18
22 Forestry, fisheries, and other 8 5 ki 8 21 4 17 17 10 14 1 2 2 4 3 4
23 Mining 1,620 1,591 | 1,442 157 151 73 247 235 210 468 381 329| 1,032 1,003 826
24 ini 216 220 206 0 0 0 59 64 61 119 128 130 272 293 273
25 Oil and gas extraction 1,161| 1,166 1,052 12 17 17| 122 110 82| 149 135 97| 554 512| 372
26 Metal mini 218 178 178 102 97| -~ T4 38 31 40 177 92 77 49 38 33
27 Nonmetallic minerals, except fuels 26 27 43 37| -18 27 30 27 23 25 25 158 159 148
28 Construction 2,891 2,883| 2,851 655 676 699 443 436 4221 1,071 L,100| 1,041 432 568 541
29 Manufacturing 5231 5478| 5,673 1,300 1,359 1,347 559 551 546 | 2212 2,351 2,367 198 198 200
30 Nondurable goods 1,6631 1,730 1,790 582 627 630 203 203 210 509 549 582 106 107 111
31 Food and kindred prod 607 605 642 328 338 330 65 59 63 162 174 190 20 22 24
32 Textile mill product: 6 6 6 ® ®) ® ®) @) ® 2 1 1 [} 0 0
33 Apparel and other textxle PYOAUCES oot iesrscseniennnd 40 43 45 3 4 4 T 8 9 66 63 63 1 1 1
34 Paper and allied prod 58 57 59 63 69 73 33 33 34 (9 ® ®) ®) ®) ®
35 Printing and shi 452 495 515 59 69 72 38 39 41 118 129 139 25 25 25
36 Chemlcals and alhed pr t 276 299 302 112 123 125 1w 18 19 80 84 82 9 12 13
37 Petroleum and coal products 40 39 3 ® ®) ® (®) ® ®) 40 42 41 48 43 45
38 Tobacco 0 0 0 0 0 0 0 0 0 ®) ®) ®) 0 0 0
39 Rubber and mi llow tics products 140 144 145 15 21 22 2 2 2 25 29 32 3 3 3
40 Leather and leather products 44 42 38 2 2 2 1 1 1 @) ®) () ®) ® ®)
41 Durable goods 3,568 3,748| 3,883 718 732 717 356 347 337 1,703 1,802| 1,786 93 92 90
42 Lumber and wood product 84 85 8 410 406 402 224 219 218 63 65 60 22 21 23
43 Furniture and fixtures 56 58 60 8 8 7 3 4 4 43 49 49 0 0 0
44 Primary metal industries. 138| 117|107 5 2 2 54 50 43 220 199| 143 8 6 6
45 Fabricated metal product: 273 282 280 39 42 44 14 13 13 158 153 143 9 10 9
46 Machinery, except electrical 816 792 796 144 157 145 9 11 11 377 409 414 20 22 20
47 Electric and electronic t 550 695 707 72 69 68 7 8 4 211 198 204 2 1 1
48 Transportation equi t excluding motor vehicl 467 579 693 7 9 9 1 1 1 371 456 488 2 3 3
49 Motor vehicles and equi t, 56 57 56 3 6 8 ® ® ®) 32 33 35 ®) ® ®)
50 _Stone, clay, and glass prod 293 295 295 21 21 19 29 27 27 108 113 114 27 26 23
51 Instruments and related pr 755 706 17 2 3 3 @) ®) ® 76 78 86 ®) ®) ®)
52 Mi turing industries 80 81 84 8 9 9 8 9 10 43 48 49 2 2 2
53 Transportation and public utilities 28121 2,958 3,088 574 597 589 706 695 6391 1,151 1,184} 1,203 532 529 504
54 ilroad transport nhnh 222 198 188 109 112 105 171 163 152 159 168 14 139 134 126
55 Trucking and warehousi 544 545 545 203 206 205 216 210 212 305 306 315 136 132 122
56 Water transportation 0 0 1 @) ®) ) 0 0 [] 0 0 0 ®) ®) ®)
57 Other t portation 7 663 708 805 ®) ®) ®) 48 48 51 162 164 184 ®} ® )
58 Communication 934 | 1,027| 1,052 114 119 116 120 121 113 251 267 250 ki 74 70
59 Electric, gas, and sanitary services 449 479 498 110 119 122 152 152 161 273 289 304 142 154 154
60 lesale trade 2,128 2,237| 2,233 420 423 427 375 367 345 819 878 903 226 232 206
61 Retail trade. 35671 3,734| 3,853 790 828 853 744 749 42| 1,257| 1,342 1,408 459 473 460
62 Finance, insurance, and real estate 2,283 2,5628] 2,776 324 340 3M 266 274 296 634 691 771 169 178 187
63 Banking and credit 917| 1,003 158 155| 159| 183| - 137| 40| 310| 319| 348 94 97 94
64 Other finance, insurance, and real estate 8.... 1,611} 1,773 165 185 212 1383 138 157 324 373 424 5 81 93
65 Servi 7,841 8407| 1,386 1,542 1,664 1,211 1,297 1,361| 2403} 2,665 | 2871 656 693 714
66 Hotels and other lodging places 313 347 44 42 52 59 57 60 84 75 83 62 57 61
67 Personal services . 400 421 74 91 96 59 13 75 106 129 135 37 45 46
68 anabe 70 73 ®) (®) ®) 14 14 14 ®) ®) ®) 10 10 10
69 Busi services 1,761 1,893 330 386 404 132 157 169 414 495 548 M 101 98
70 Auto repair, services, and gar: 327 347 360 82 91 95 74 kil 78 134 144 148 44 46 45
71 Miscellaneous repair services 156 139 148 46 40 44 37 31 30 71 68 66 38 33 32
T2 Amusement and recreation servi 235 213 285 22 24 25 21 24 26 65 75 16 13 15 16
73 Motion pictures 33 39 43 6 5 6 5 6 5 32 39 46 2 3 3
4 Health servi 1,904 | 2,030 2,209 389 427 466 4631 494 520 694 767 854 153 162 175
75 Legal services 580 636 702 84 95 106 85 95 105 148 163 182 52 57 60
76 Educational services 180 190 200 40 41 44 30 32 33 164 171 180 9 10 11
7 ial services 146 168 192 30 33 36 41 43 45 39 44 46 25 277 27
8 Museums, botanical, zoological gardens ........c.c..coocveevvvenrcrsresessinnd 4 5 5 ®) ®) ®) 1 1 1 ®) (Y] () 1 1 1
79 Membership or 304 319 329 76 79 80 76 ke 76 2081 219 224 37 38 37
80 M; servi 1,085| 1,152 1,201 148 172 194 114 118 124 224 257 262 79 88 92
81 Government and government enterpri 5798 6,236| 6,666 1,276 1,361| 1,403 1,261 | 1,327| 1,344 2,616| 2,869 3,032 1,057 1,117} 1,144
82 Federal, civilian 1,376 | 1437| 1,457 288 302 30! 31, 328 321 9231 1,009 1,02 17 184 186
83 Military 769 853 922 130 132 145 95 98 104 172 188 199 8| 89 94
84 State and local 3,653 | 3,946| 4,287 858 927 956 854 902 919| 1,521| 1,673| 1,807 800 844 864

P Not shown to avoid disclosure of confidential information; estimates are included in totals.

1. Midyear population estimates of the Bureau of the Census (excluding U.S. government em-
ployees stationed outside the United States; including estimates of illegal aliens).

2. Personal contributions for social insurance are included in the estimates of earnings by type
and industry. However, they are not included in personal income and therefore are subtracted

3. U:S. adjust

ent for r

4. Includes the capital

from earnings in the computation of personal income.

ists of adjustments for border workers: income of U.S. resi-
dents workmg across U.S. borders less 1 income of foreign residents working in the United States.
t for rental i

of persons.

5, Includes the inventory valuation and capital consumption adjustments.
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Major Sources, 1984-86—Continued

of dollars]
Far West ® California Nevada Oregon Washington Alaska Hawaii Li

ine

1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986 1984 1985 1986
492,449 | 532,798 | 573,901 | 389,190 | 422,676 | 456,098 | 12,672| 13,779| 14,870 82,246| 34,075| 85955| 58,341| 62,269| 66,978 9,150| 9,636 9,495| 13,636 14,805| 15814 1
485,277 525,469 | 565,389 | 383,833 | 417,088 | 449,775 | 12,628 | 13,747| 14,829 31,663| 33,444| 85190] 57,153 61,240 65594 | 9,141( 9,637| 9,498 13368} 14,519 15497 2
7,172 7,329 8512 5358| 5,637 6,323 44 32 40 583 631 7650 1,188 1,029 1,384 9 -2 -2 268 285 318 3
33,723 34,383 35105| 25780 26,358 | 26,981 917 937 963 | 2,676| 2686 2698] 4350( 4,408 4,462 505 522 534 1,086| 1,051 1,062 4
14,603 | 15494| 16,3481 15,097| 16,036| 16904 13,825| 14,713| 15437| 12,048{ 12,687| 13,328| 13,411| 14,128] 15009| 18,109| 18,444 17,796| 13,161| 14,080} 14,886 5
359,767 | 391,408 | 422,542 286,030 | 312,849 | 337,955 | 9,601| 10,378 11,228 | 22,640 24,024 | 25435| 41,496| 44,157 47,924| '8462| 8674 8358 10,273 11,008 11,790 6
20,466 | 23,1921 25168 16,269 18,534| 20,143 421 473 5161 1,434| 1577| 1,679 2343| 2,608| 2,830 520 559 541 628 678 731 1
206 199 207 239 2461 —222| —239| 260} -—243| —244| 248 464 473 461 -529| -—539| —514 8
339,506 | 368,446 | 397,573 | 269,969 [ 294,554 | 318,059 | 8,958| 9,666| 10,451 20,963| 22,203| 23508| 89,617| 42,023| 45555| 7413 7,576| 7,302| 9,645| 10,330 11,059 9
84,829 90,246 96,908 | 66,935( 71,292| 76,779| 2,049| 2277| 2457 5978| 6,164| 65141 9,868 10,513] 11,158 846 966 988 | 2,049| - 2179 ,34 10
68,113( 74,106| 79,420( 52,287| 56,829 61,261} 1.665| 1,836 1,961{ 5805 5707 5933| 8856{. .9,733| 10,266 8911 11,0981 1,205| 1942 2296| 2412 1

280,847 | 814,598 | 338,112 229,746 | 250,668 | 269,772 8313| 8,988 9,681| 18,026 18910 19,924 33761| 36,031 | 38736 6,993| 7,134 6,811 8,584| 9,169 9,757 12
28,4521 380,490{ 32,106| 23,004| 24,742 26,084 601 633 6861 L718| 19271 1902| 3,040( 3,183 3434 612 621 594 752 713 827
41,468 | 46,320| 52,324| 33,190| 37,439( 42,099 687 757 861 2,§gg 3,128 3,609 4,ggg 4,93(8) 5,754 85; 920 954 937 1,11)36 1,%32 14

5 S 5 g ,493 : 11 4
36,618 41,337| 46,165| 29,642| 33,626| 37,606 664 746 8421 2,500| -2746% 3,036| 3812( 4218] 4,681 851 924 959 822 9321 1,040 16

7,172| 7,329(  8512| b5358] 5637| 6,323 44 32 40 583 631 765 1,188| 1,029 1,384 9 —2 —2 268 285 318 17
352,595 1 384,079 | 414,030 | 280,672| 307,212| 331,632 9,557 10,346 11,187| 22,057| 23,393| 24,670{ 40,308| 43,1281 46,540| 8453 8,675 8360 10,005 10,722| 11,472 18
295,081 321,172} 347,481 | 236,322 258,560 | 279,829 | 8,051, - 8,736 9,498| 18316! 18,323 20,508 32,342| 34554| 37,646| 5998| 6,062 b5675) 6,780 7,209 7,949 19

41 20 20! 24 372 50 599 43 176 6 48

2942\  3179| 3,548| 2323 24211 2656 38 46 8 9 7 8 167 4 55 20
2,522 2,550 2809 2178( 2217} 2428 81 32 37 105 99 115 208 202 228 12 11 10 41 39 45 21
420 629 739 145 204 228 7 9 9 104 110 131 165 306 371 31 157 165 5 9 10 22
2,922 3,246 2979| 2459 2718| 2455 228 234 229 80 98 89 155 196 206 563 646 659 16 24 24 23
46 51 52 5 5 5 ®) ®) ® ®) ®) ® 31 35 39 ®) ) ) 24
2,287 2567 2362) 2147 2362} 2158 ®) ®) @ ® ®) ®) T2 110 113 527 607 630 15 23 23 25
228 257 327 58 88 120 156 154 186 2 2 3 12 13 19 21 21 22 0 0 0 26
361 371 237 250 262 172 46 44 11 25 27 19 40 38 36 ) ®) ®) 1 1 1 217

22977) 24,986| 27,798} 18,266| 20,110 22,410 754 816 945| 1,108} 1221} 1,323| 2848| 2,839| 3,115| 1391 1,191 950 601 660 760 28
72,808 | 77,382 80,920 58291 62,230 64,700 498 530 564| 5,263) 5346| 5515| 8757| 9,275| 10,150 344 349 364 487 522 551 29

19,587 | 20,363 | 21,984 15846| 16,403| 17,249 151 163 179 1,247 1,206|  1,350| 2344| 2500| 2 235 244 256 395 418 437 20
5671 5765| 59441 4477 4535| 4,686 35 37 38 468 480 490 690 714 731 126 183 189 205 200 209 31
D () () ®) ®) ®) 1 2 2 28 30 27 15 18 2 0 0 0 4 4 4| 32
1,688) 1671] 18481 1,549| 1,538 1,713 4 5 4 40 36 37 95 93 93 1 1 1 30 34 37| 33
2078] 2,187| 22901 1,138( 1192| 1,261 3 3 3 335 355 368 601 638 659 29 26 32 5 6 6| 34
4,034 4329| 4674 3361 35951 3,877 62 69 77 232 252 266 378 413 453 42 46 46 110 184 142 35
2426 2597| 2681 1965 2,088 2153 22 22 24 59 62 62 380 425 442 ® ® ® ©) ®) ©) 36
1,641 1759 1,738 1541 1,650] 1,628 2 2 2 16 12 16 83 95 92 14 16 19 24 24 231 31
> Y D @) ®) ®) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o] 38
1611 1618 1,735] 1,434 1,426| 1,521 22 24 29 60 65 7 95 98 108 1 2 1 3 3 3| 39
133 121 119 119 109 106 0 0 0 7 6 7 7 6 6 ®) ®) ® ©® ® @ 40
53,221 | 57,020| 59,535 42,445 45828] 47,451 347 367 375| 4,016 4,050| 4,165| 64131 6775| 7,544 109 105 108 92 104 14| 4
4343 42801 4464] 1,389 1426| 1,553 19 19 22) 1,813] 1783| 1,802| 1,123 1,061] 1,087 67 67 77 5 8 7 42
1,225 1,219 1,829 1,103 1,153 1,190 5 6 8 49 49 54 67 72 7 1 1 1 1 9 10| 43
2304 2,120| 21247 1444] 1,306 1,333 40 40 36 309 300 303 511 474 452 3 1 1 2 1 1| 44
44451 46200 4549] 3888| 4051) 3971 28 30 32 265 278 272 265 261 274 7 7 5 18 17 19| 45
8124 8580| 8612 T,173| 7.572| 17,562 58 69 67 441 450 459 452 489 525 3 4 3 5 4 4| 46
12,921 14,380| 14,519 122321 13,633( 13743 66 68 64 335 348 857 288 330 356 ® ® ® ® ®) ®| 47
12,053) 135371 15273 838271 9951| 10,992 14 7 4 126 138 195) 3,086 38,442 4,082 3 4 3 9 15 6] 48
01,105 1,186] 1,188 889 967 947 16 17 20 137 143 140 63 58 75 ®) ® © ®) © @ 49
17461 17971 1951 14500 1486 1,621 41 43 47 78 85 93 178 183 190 21 19 16 31 37 401 50
3773| 4,089 43611 3074 3349| 3591 18 18 21 404 418 430 276 304 320 ® ® ® ® ® ® 51
1,182 1,143 1,170 976 934 948 43 50 54 59 58 60 104 101 108 3 2 2 12 11 12| 52
24550 | 25786| 27,1591 19,023| 20,086 21,201 737 754 815|. 1,829] 1,866 1922| 2962| 3,079 8222 827 795 746 862 903 974
1,506 1429| 1358 981 936 889 55 52 49 206 195 184 265 245 230 0 0 0 54
5617| 5750| 6,037| 4,171 4,289 4511 117 117 123 633 648 677 696 696 725 117 110 94 b 81 88| 55
1,118 1,153] 1,223 747 790 858 ® ® ®) ® ® ® 286 288 287 50 52 43 3 b 8 56
52221 5560| 6,157| 4,198| 4,460 4,948 ) ® ®) ®) ®) () 653 707 772 329 307 293 381 395 439| 57
7,380 7,679 7810 5965 6231| 6,316 185 181 186 425 416 422 805 851 885 232 214 203 241 247 257 58
3708| 4215 4579| 2961 3,380 3678 177 192 209 313 352 37 257 292 322 100 112 112 90 103 118 59

22,637 | 24,813] 26,601|: 17,957 | 19,846| 21,367 347 391 422 1,600 1,703 17831 2,732] 2,873 3,028 302 308 282 408 42 463 60

36,795| 39,635| 42,601 28909{ 31,330| 33,720 1,024 1,109 1,187 2,568 2,652 2813) 4,304) 4,544) 4,881 770 781 727 1,179 1,268} 1,331 61

22,388 25315| 29,856 18,629 21,089 24,976 429 478 548 1,130 1,209 1,380 2,300 2,540 2952 352 380 384 690 741 833 62
8,892| 9,660( 10,866| 17,373 , 9,04 450 472 50 00

18,495} 15655) 18,990| 11,157| 13,067| 15935 260 289 328 680 37 874 1,399 1,563 1,852 197 215 214 467 494 5564 64

87,012| 96,8311 106,025( 70,565 | 178,729 86,345 3,996 4,3821 4,752| 4,589| 5018| 5436 7912 8702| 9,491 1,408 |  1,443| 1,388 2489 2701) 2957 65
1 6 140 149 219 208 232 82 82 84 504 525 560

36701 41351 4,503| 1,907| 2,029\ 2246 1409| 1758 1,876 131 66
3328| 3,986| 4279| 2565 3,081 8316 110 130 135 221 266 283 431 509 545 61 67 66 91 104 113 67
1,385 1413 1479 1205| 1,231 ,290 26 27 28 58 58 60 9 97 101 32 33 34| 68

20,126 | 22776 25518| 17,378| 19,637| 22,027 590 649 711 727 864 962| 1,431 1,625 1,818 296 308 282 376 431 489| 69
4,022 4,364 4,675 , , 3717 98 104 116 264 279 295 64 63 61 107 110 18] 170
2,174| 2,088 2056 1777 1,727| 1,670 44 40 43 132 117 130 291 204 213 49 42 40 37 33 6| M
3103| 3362 3,655 1 2,444 721 718 559 562 87 103 103 226 257 270 16 20 24 7 90! 12
3262| 3,772 4,045 3203| . 3703| 3,968 18 21 23 35 40 45 9 11 1 19 18 19 78

23,026 25496 27,946] 18,429| 20,434| 22,346 506 569 684 1,618] 1,766] 1,916 2474 2727 38,000 286 204 301 596 651 1|
6,311 f , ,2021 5, 208 127 144 162 362 682 91 95 94 194 21 7| 5
2675 2894 2795 2281 2, 2,357 14 17 19 149 157 167 231 254 252 19 22 24 9 102 110f .76
1687 1,805 2,156 1287| 1, 1, 29 31 33 141 158 179 230 255 275 72 9 84 53 60 65| 17

75 6 0 0 0 5 6 7 4 4 5 1 1 1 6 7 71 18
3,149 3,299| 38371| 2420 2544| 2598 88 95 100 227 238 242 414 4922 431 81 85 86 100 106 09| 79

8929| 10149| 11278 7454 8493| 9,466 230 250 273 395 451 489 850 954 1,050 272 266 222 198 220 258 80

57,564 62,907| 66,549| 44,350 48,652 51,803 1,506| 1,610 1,689] 3,741| 4,071| 4,162| 7,966| 8,574 8894| 2454 2614| 2,685 38225| 3,423( 3,528 81
11,617| 12,339 123877 8755| 9,353 9,408 272 287 296 718 812 809 1813 1,887 1864 522 513 521 919 963 950 82
1 6,605 217 215 217 85 98 131 1,007 1,206| 1,230( - 451 475 5001 11751 1,267 1,298 83

73811 7,958 , 59831 6, !
38,565 42,609| 46,008| 29,613 32,858| 35,790 1,017} 1,108 1,177 2,879 3,161 3,240 5,056 5,482 5,801 1,480 1,625 1,659 1,131 1,198 1,276 84
6. “Other” includes the wages and salaries of U.S. residents employed by international organi- 8. Includes security and commodity brokers and services; insurance ca'fieﬁ;. agents, brokers,
zations and foreign embassies and consulates in the United States. and services; real estate, holding and other investment panies; an ions of the above.
7. Includes local and interurban and highway passenger transit, transportation by air, pipelines 9. Far West Region totals do not include Alaska and Hawaii.

(except natural gas), and transportation services.



U.S. Direct Investment Abroad:

Detail for Position and Balance of Payments Flows, 1986

The following 30 tables contain BEA’s country-by-indus-
try estimates, and estimates by detailed account, of the po-

Table 1.-=U.S. Direct Investment Position Abroad

sre . . N Direct investment position Change
sition and related capital and income flows for U.S. direct o ot re pve—— —
investment abroad. They also contain estimates of the po- tons of dollars o e bk
sition, capital flows, and income for all countries and for 1984 | 1985 | 1986 | 1985 | 1986 | 1985 | 1986
all 1ndust‘r1es in which there was investment. Al areas 21450 | A% | 2008001 8268 Squz) 86 1B
Abbr.ev1ated position and flow estimates, and analyses of 95004 | 107241 | 9288 | 12037| 108| 18
the estimates, were published in the June Survey or CuUr- 76614 | 91498 | 9,052 14884| 134 194
RENT BUSINESS. Developed countries 157,123 | 171,869 | 194,710 14,746 | 22,841 9.4 13.3
USINESS “ Petroleum.. 35322 | 36, 606 936 | 2,848 26 77
Tables for 1986 that show a subtotal for ‘“European 6950 | Todor| Snlez| 8957\ 1l2s| 134|143
Communities” and for “Other Europe” differ from the cor- " " ’ ’ ’ ’ 6'5
: . 7 : 178 37 072 8 ,
responding tables for 1985. In 1986, Portugal and Spain 5 zzgé zég{) %éég _ggé i’gﬁ; ~sz| 18
1 . M anufacturing.. A 5 ) . . X
became members of the European Communities; thus, in pive 11798 | 15482 ot R
the tables for 1986, estimates for Portugal and Spain are Hurope 105571 | 123183 | 13782 | msiz| 50| 169
included in the subtotal for European Communities rather Petroleur .. 20524 | 21045| 24310  1421| 2365 69| 108
. : Manufacturing.. 37632 | 45696 |- 54126 | ' 8063 | 8430 | 214| 184
than in that for Other Europe. Other 37730 | 44748 | 4297| 70| 129| 186
Other 19,392 | 21,348 588 | 1,956 31| 101
Petroleum .. 4143 4 1360 210 7 51 1
Note.—The quarterly survey from which the annual estimates of U.S. M"}‘l““f"““"mg - g'ggg 2’2.?% g?,ﬁ 32 1 8%% 53 }g;?,
Direct Investment Abroad were derived was conducted by Ralph Kozlow, Devel 9153 s | cos0 3356 a70 ool 154
2a3 st 3 3 _ eveloping countries.. ) 52,5 X X . g
under the supervision of I"qtncxa C Wal}(er, Chief, US Direct Invest Potonong cour 13023 | 16744 | 17782 _1219 1039 | -71 62
ment Abroad Branch. Patricia E. DiVenuti, Edward L. Simons, and Ellen Manufacturing.. 18915 | 19,197 | 26,079 281 882 15 4.6
M. Herr assisted in preparing the estimates. Smith W. Allnutt III, Chief, ~ Other 12214] 165%9 ) 22748| 4884|6149 869) 510
Data Retrieval and Analysis Branch, designed the computer programs - Lalgin Almerica.. z«é%g zg,gg% 32,2’;3 3,_2[% 7,?33 }gg{ zg.g
. . etroleum .. ) 3 2 - =l 9
for data retrieval and tabular presentation. 14566 | 14760 | 15193 194 433 13 29
4206 | 8106| 145501 3810 | - 6444! 87| 795
24,526 | 24,638 | 25,639 u2| - 1,001 5 41
12258 | 11709 | 12555 | —549 847 | —45 72
4350 | 4437| 4386 87 149 20| 101
7918 | 8492 8197 514 - —295 72| -85
International .. 5204 5310 45m 135 768 26| —144
* Less than 0.05 percent ().
Table 2.—U.S. Direct Investment Position Abroad by Account
[Millions of doliars}
1985 1986
Intercompany debt Intercompany debt
Total Equity ! us. Us. Total Equity ! Us. UsS.
Total parents’ parents’ Total parents’ parents’
receivables | payables receivables | payables
All areas 229,748 248,045 —18,297 55,415 73,712 259,890 269,465 —9,575 57,666 67,240
Petroleum 58,030 54,542 3,488 17,955 14,467 61,151 55,595 5,556 15,791 10,235
Manufacturing 95,104 87,041 8,063 16,655 Y 107,241 96,647 10,594 19,668 9.073
Other 76614 | 106462 —29,848 20,805 50,652 91,498 | 117928 | 25725 22,207 47981
Developed countries 171,869 153,846 18,023 34,497 16,473 194,710 173,862 20,848 37,332 16,484
Petrol 367758 31527 5,231 9,303 4071 39,606 33,927 5,680 8,566 2,887
M ing 5,907 69,446 6,460 12,627 6,166 87,162 78,487 8,675 14,880 6,205
Other 59,204 52873 6,331 12,567 6,236 67041 61,448 6,493 13,886 7,393
Canada 47,106 43,103 4,008 7,486 3483 50,178 45,309 4,869 8,586 3717
Petrol 10,460 10,173 287 832 545 10,936 10,206 730 1,039 309
Manufacturing, 21,848 20,139 1,709 3,966 2,256 759 21507 2,252 4,800 2,547
Other 14798 127792 2,006 2,688 682 15,482 13596 1,886 2747 862
rop 105,371 95,187 10,234 22,089 11,856 123,183 | . 110,497 12,686 23,930 11,244
Petroloum ‘ 1,945 17,932 4013 7817 3304 24,310 19,799 4511 6,628 2117
Manufacturi 45,696 41,941 37755 7,247 3,492 54126 48,804 5,322 8,628 3,306
Other 377730 5,264 2,466 7,525 5,059 447748 11,895 2,853 8,674 5,821
Other 19,392 15,605 3,787 4,921 1,185 21,348 18,055 3,293 4,816 1,523
Petroleum 4,353 3422 931 1153 202 4,360 3,922 438 899 461
Manufacturing 2,363 7,367 996 1414 418 9,217 176 1,101 1,453 351
Other 6,676 4817 1,859 2354 195 71 5,957 1754 464 710
Devel countries 52,539 88,639 —36,100 20,110 56,209 60,609 90,717 —30,108 19,596 49,704
Petrol 16744 18855 |  —1611 8,067 9,678 17782 17,66 115 6,663 6,548
Manufacturing 19,197 17,504 1,603 £029 2,426 0,079 18,160 1,919 4788 2,869
Other 16,599 52,690 —36,091 8,013 44,105 22,748 54,890 —32,142 8,146 40,288
Latin America 27,901 62,558 |  —34,657 10,309 44,966 34,970 64,638 | —29,667 10,701 40,369
Petrol 035 4995 40 1720 1881 5,227 4,667 560 1,458 998
Manufacturing, 147760 12,610 2,149 2838 688 15,193 12844 2,349 3093 744
Other '106 14952 | —36846 5751 42,507 14,550 miz1|  —32576 6,150 38,726
Other 24,638 26,081 —1448 9,801 11,244 25,639 26,079 —440 8,895 9,335
Petroleum 117709 13360 | 1651 6,347 7,998 12,555 13,000 _445 5,205 5,649
Manufacturing 1437 1,984 547 1191 1738 1,886 5316 —430 1695 | . 2125
Other 2492 7738 755 2,263 1508 8197 7763 434 1,996 1561
International 5,340 5,560 —221 809 1,029 4,571 4,886 —315 37 1,052

1. Includes capital stock, additional paid-in capital, and retained earnings.
58
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Table 3.—Change in the U.S. Direct Investment Position Abroad by Account
[Millions of dollars]
Capital outflows
Equity capital Intercompany debt Valusti
Total Total Reinvested Increases Ix:lcreages :(_‘lé\;st:
: Net Increases | Decreases | ©armings Net n I{‘i, ;:rg;té’
receivables | payables !
1985
All areas 18,268 17,267 —2,167 7,401 9,567 18,357 1,077 -390 -1,467 1,001
Petroleum - —-1,728 ~2,603 2,51 5,116 2,28 —1,406 —1,609 - 1,707
Manufacturing. 9,238 9,127 347 1,118 771 10,174 —-1,3H4 -309 1,084 111
Other 9,052 9,869 89 3,769 3,680 5,903 3,877 1,528 —2,349 —-817
Developed countries 14,746 13,366 —927 3,953 4,880 16,058 —1,765 —-384 1,381 1,380
Petroleum 936 —325 —2,510 653 3,162 2,466 - —505 —224 1,261
Manufacturing 8,957 8,769 308 743 434 9,230 —769 128 8 187
Other 4,854 4,922 1,274 2,657 1,283 ,363 =715 -7 708 -68
Canada 377 —735 —2,578 694 3,268 1,930 -92 —3898 —-306 1,112
Petroleum —696 -1,837 ~2,733 62 2,795 738 158 —65 223 1,141
Manufacturing. 863 961 122 159 37 920 —81 -170 —88 —98
Other 210 140 37 473 436 212 —168 —163 5 69
Europe 13,782 13,713 1,330 2,492 1,161 13,694 -1311 265 1,576 69
Petrol 1,421 3 149 515 366 1, —392 —354 39 121
M ing. 8,063 7,595 133 401 268 8,139 —676 130 806 468
Other 4,297 4,817 1,049 1,575 526 4,011 —243 488 31 —520
Other 588 388 316 767 451 434 —362 —251 11 200
Petroleum 210 211 4 75 1 184 —47 —86 —39 =1
Manufacturing 31 213 53 182 129 1711 11 168 179 —182
Other 347 —36 188 510 321 80 —-304 —332 -29 382
Developing ecuntries 3,386 3,799 —1,224 3,382 4,606 2,376 2,647 —261 -2,908 —413
Petroleum -1,279 1,517 —93 1,795 1,888 —153 -1,272 -1,277 - 238
Manufacturing 281 358 39 375 944 - —4 188 ~6
Other 4,384 4,959 -1,170 1,212 2,381 1,584 4,644 1,453 —-3,091 575
Latin America 3,274 3,838 -1,529 1,530 3,059 1,599 |. 3,768 1,047 —2,721 —563
Petroleum —730 -1,220 —602 578 1,180 -319 —300 -170 130 490
Manufacturing 194 31 —-11 287 298 589 —261 —107 154 -122
Other 3,810 4,741 —916 665 1,581 1,329 4,328 1,324 —3,004 -931
Other 112 -39 3056 1,852 1,546 Kkyd —-1,120 ~1,308 —187 151
Petroleum —549 -297 509 1,216 708 166 —972 -1,107 —135 —251
Manufacturing. 87 41 50 88 38 355 —364 —330 34 46
Other 574 218 —253 547 800 255 216 129 —86 356
International 135 102 —16 66 82 - 195 254 59 33
1986
Al areas 30,142 28,047 431 10,933 10,502 18,894 8,722 2,251 —6,472 2,096
Petroleum 3,121 3,420 525 2,62 2,099 828 2,068 ~2,163 —4,232 —299
Manufacturing 12,137 10,433 —3,107 1,289 4,396 11,008 2,531 ,01 481 1,705
Other 14,884 14,194 3,013 7,019 4,007 7,058 4,123 1,402 —-2,721 690
Developed countries 22,841 20,512 —955 6,068 7,023 18,643 2,824 2,835 11 2,329
Petroleum 2,848 2,688 —24 1, 1,110 2,264 448 737 -1,185 160
Manufact 11,2556 9,627 —2,894 912 3,806 10,306 2,215 2,253 3% 1,629
Other 8,737 8,198 1,963 4,070 2,107 6,073 161 1,319 1,157 540
Canada 3,072 2,684 —393 1,029 1,422 2,191 866 1,100 234 408
Petroleum 476 383 243 —-308 443 207 —236 93
Manufacturing. 1,911 1,813 —206 136 343 1,476 543 834 291 98
Other 685 468 —430 ®) ®) 1,018 —120 59 180 217
Europ 17,812 16,452 —423 4,566 4,989 14,422 2,452 1,841 —612 1,361
Petroleum 2,365 2,308 —3834 ,144 —689 1,188 57
Manufacturing. 8,430 7,090 —2,379 572 2,951 7,902 1,567 1,381 —186 1,340
Other 7,017 7,053 ,291 ) ®) 4,376 1,149 762 —36
Other 1,956 1,396 -140 472 612 2,029 —494 —105 389 560
Petrol 7 — 67 67 1 423 —493 —254 239 10
Manufact 914 723 —309 204 513 927 105 39 —66 191
Other 1,085 676 102 201 98 679 —105 110 215 359
Developing countries 8,070 8,233 1,396 4,837 3,441 845 5,992 —513 —6,506 —163
Petroleum 1,039 1,423 574 1,632 958 —878 1,726 -1,404 —-3,131 —384
Manufacturing 882 806 -213 377 590 702 759 6
her 6,149 6,004 1,034 2,928 1,894 1,021 3,949 132 —-3,817 145
Latin America 7,069 7,450 1,014 2,869 1,855 1,446 4,990 392 —4,597 —381-
Petroleum 192 68 154 20 34 520 —262 —T782 —496
Manufacturing 433 44 -1 299 430 380 200 255 56 —-16
Other 6,444 6,313 1,010 2,416 1,405 1,033 4,270 399 ~3,871 131
Other 1,001 783 382 1,968 1,586 -601 1,002 —906 —1,908 218
Petroleum 847 735 40 1,378 937 —912 1,206 -1,142 —2,348 112
Manufacturing 449 357 —82 kt 160 322 117 504 387 92
Other —295 —308 23 512 489 -12 —320 —267 53 14
International —T768 —698 -10 28 38 —594 —94 -7 23 =70

D Suppressed to avoid disclosure of data of individual companies.
1. An increase in U.S. parents’ payables is-a decrease in intercompany debt and, thus, a capital inflow.
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Table 4.—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]
1985 1986 1985-86 change in earnings
Earnings Reinvest- Earnings Reinvest- X
ment ment Total Distributed | Reinvested
Total Distributed | Reinvested ratio ! Total Distributed | Reinvested ratio !

All areas 37,837 19,480 18,357 49 41,467 22,573 18,894 46 3,630 3,093 537
Petroleum 9,092 6,811 2,280 25 7,670 6,842 828 11 —1,422 31 —1,453
facturing 15,213 5,039 10,174 67 18,478 7,469 11,008 .60 3,265 2,430 834
Other 13 533 7,630 5,903 44 15,319 8,261 7,058 46 1,787 632 1,155
Developed countries 26,248 10,190 16,058 61 31,712 13,069 18,643 59 5,463 2,878 2,585
Petroleum 6,025 3,559 2,466 41 6,061 3,797 2,264 37 36 238 —202
Manufacturing 12,889 3,659 9,230 12 16,109 5,803 10,306 .64 3,220 2,144 1,076
Other 7,385 2,972 4,363 .59 9,542 3,468 6,073 .64 2,207 496 1,711
Canada 4,270 2,340 1,930 A5 5,236 3,045 2,191 A2 966 705 261
Petroleum 1,333 595 738 .55 987 1,291 —303 ) —346 696 —1,042

Manufacturing. 2,122 1,201 920 43 . 2,786 1,310 1,476 .53 665 109 5
Other 815 544 272 33 1,462 444 1,018 0 647 —100 47
Eur 20,118 6,424 13,694 .68 22,463 8,041 14,422 64 2,345 1,617 728
Petrolellm 4,055 2,611 1,544 38 4,0 1,945 2,144 52 34 —566 600
facturing 9,979 1,841 8,139 .82 11,478 3,576 7,902 69 1,499 1,735 —236
Other 6,084 2,073 4,011 66 6,8 2,520 4,376 63 812 448 364
Other 1,860 1,426 434 4,012 1,983 2,029 51 2,152 557 1,596
Petroleum 637 | 453 184 29 984 561 423 43 47 108 240
Manufacturing 788 617 171 22 1,845 918 927 .50 1,057 300 757
Other 435 356 80 18 ,1 504 679 57 149 599
loping countries 11,360 8,984 2,376 21 10,106 9,261 845 08 —1,254 276 —1,530
Petrol 2,827 2,980 —153 1,94 2,826 —878 @) —879 —154 —725
Manufacturing 2,324 1,380 944 41 2,368 1,666 702 30 44 286 —242
Other 6, 209 4,624 1,584 26 5,790 4,769 1,02t 18 —418 144 —563
Latin America 1,111 5,512 1,599 22 7,094 5,647 1,446 20 -17 135 —153
Petroleum 433 | 752 —-319 51 482 07 82 —270 352
Manufacturi 1,657 1,068 589 36 1,717 1,336 380 22 60 268 —208
Other 5,021 3,692 1,329 26 4,862 ,829 1,033 21 —159 137 —296
Other 4,249 3,473 771 18 3,012 3,613 —601 (2) -1,237 141 —-1,378
Petroleum 2,394 2,228 166 07 1,432 2,344 —912 *) —961 116 —1,077
Manufacturing. 668 312 355 .53 - 652 330 322 49 —16 18 —33
Other 1,188 932 255 22 928 940 -12 [©] —260 T —267
International 229 306 =17 -351 244 —594 2) —580 —62 —518

1. Reinvested earnings divided by earnings.
2. Reinvestment ratio is not defined because reinvested earnings are negative.
Nore—Earnings and rei d earnings all increases (gains) and decreases (losses) in

affiliate book value resulting from changes in the exchange rate at which forelgn currency-de-
nominated assets or liabilities are translated into U.S. dollars. Most of these gains and losses are

1ad,

Table 5.—Selectéd Transactions With, and Position in, Netherlands
Antillean Finance Affiliates

[Millions of dollars}

Line 1982 7| 1983 1984 1985 1986
1 | Direct investment poSition...........ivien —20,089 | —23,300 | 25,078 | —20,974 | —16,185
2| Equity* 12,485 | 14,996 16911 | 16727 | 17163
3 Intercompany debt, net | -82,574 | —38,296 | —41,989 | —37,701 | — 33,349

4 U.S. parents’ receivables 562 398 ’539 1,399 1,31
5 U.S. parents’ payables... 33,136 38,695 | 42,527 39,099 34,661
6 | Capital outflows.. —3,136 | —1,977 4,236 5,106
7| Equity capital .. 1,411 982 -830 1,028
8 Reinvested earnings 994 895 910 —274
9 Intercompany debt, net . —5,542 | —8,855 4,156 4,352
10 Increases in U.S. parents’ 187 —164 —40 709 —86

receivables,
11 Increases in U.S. parents’ payables 2.| 13,810 5,378 3,814 | —8,447 1 —4,438
12 [ Income (13 — 14 + 15)viiirnninninninnad —1,997 | —-3,246 | —3430 | 3,136 | —2,828
13| Earni 1,067 1,358 1,769 1,658 1,120
14 Wlthholdmg taxes on distributed *) 14 3 2
earning

15 Interest (net of withholding taxes).......... —3,064 | —4,591 | —5196 | —-4,791 | 3,946

* Less than $500,000.

D Sup }Jressed to avoid disclosure of data of individual compames.

1. Includes additional paid-in capital and retained earnings.

2. An increase in Ug parents’ payables is a decrease in intercompany debt and, thus, a
capital inflow.

Nore.—This table shows only transactions with, and positions in, affihates established to
borrow funds abroad and relend them to their U.S. parents.

excluded from the affiliate’s calculation of its own earnings and reinvested earnings. An alterna-
tive measure of reinvestment ratios—one that more closely approxunates the reinvestment ratlo
from the affiliate’s, not from the U.S. balance of payments, perspecti ludes such

from earnings and reinvested earnings. For 1985 and 1986, this altematlve measure results in
reinvestment ratios of approximately 0.40 and 0.31, respectlvely

Table 6.—U.S. Direct Investment ABroad: Income

Income Change
Millions of dollars Millions of dollars Percent
1984 1985 1986 1985 1986 1985 1986
All areas.... 21,217 | 32,665 | 36,697 11,448 4,032 54.0 123
Petroleum.. 9,269 9,099 7,470 —170 | —1,629| -1.8| —179
5839 | 14,802 17,813 8,962 3,011 | 153.5 20.3
6,108 8,764 | 11,415 2,656 2,650 43.5 30.2
Developed countries. 13,436 | 25,970 | 31,196 12,534 5,226 93.3 201
Petroleum..... 5,354 5,968 5,963 614 —6 115 —.1
Manufacturing. 4,095 1 12,725 15,692 8,630 2,967 | 210.7 23.3
Other 3,987 7,276 9,541 38,289 2,265 82.5 311
4,910 4,237 5,180 —672 943 | —13.7 222
1,321 1,306 923 ~15 —384 1 11| —294
2,653 2,105 2,770 —549 666 | —20.7 31.6
935 827 1,487 —109 661 | —11.6 79.9
Europe 19,905 | 22,126 | 12,505 2,222 | 169.0 11.2
Petroleum . 4,048 4,085 300 37 . 9
9,865 | 11,148 8,806 1,283 | 8321 13.0

5,992 6,894 3,399 902 | 1311 15.1
1,127 1,828 3,889 701 2,061 621 1128
285 614 955 329 341} 1156 55.5
384 756 1,774 372 1,018 969 | 1347
459 458 1,161 -1 703 —2| 1534
Developing countries 7,223 6,438 5,840 —~1785 —598 | —10.9 -93
Petroleum 3,423 2,867 1,834 —-556 [ —1,082| —16.2 | —86.0
i 1,744 2,076 2,121 332 44 19.1 2.1
2,056 1,495 1,885 —561 390 | —27.3 26.1
1,495 2,109 2,920 614 811 41.1 38.4
—54 397 488 451 91 {—830.9 23.0
961 1,445 1,508 483 58 50.3 4.0
588 267 929 —321 661 | —54.5| 2473
5,127 4,329 2920 | —1,399 | —1,409 | —244| —325
3,477 2,470 1,346 | —1,007 | —1,124 | —29.0 | —455
783 632 -151 -4 -1931 -22
1,468 1,227 956 —240 —-271 ] —164| -221
Inter 1 558 258 —338 —301 ~596 | —-53.8 |-231.2
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Table 7.—Source and Relationship of Income and Its Components

[Millions of dollars)

Line a:}f)susnt Source and relationship

1 | Earnings 41,467 (2 4+ 3
2 Capital gains/losses 8,832 | Reported *
3 Earnings before capital gains/10sses .........ccooceoneeenns 32,634 | Extrapolated 2
4 Distributed earnings 22,673 [ 6 + 11
5 Reinvested earnings 18,894 (1 — 4
6 | Withholding taxes on distributed earnings................... 1,481 | Extrapolated 2

+ 7 | Interest (net of withholding taxes) —3,288 | Extrapolated ®
8|I 36,697 |1 -6+ 7
9 | Income before capital gains/108ses \.......cccooerrrerrnrrrrecorirnns 27,865 |8 — 2

10 | Earnings (net of withholding taxes) 39,986 |1 — 6

11 | Distributed earnings (net of withholding taxes) 21,092 | Extrapolated 2

1. Data are as reported by the sample; no estimate for nonreporting affiliates is made.
2. Universe estimates are calculated by extrapolating forward data from the 1982 benchmark
survey, based on the movement of reported sample data in subsequent years.

Table 8.—U.S. Direct Investment Abroad: Income and Rate of Return

[Millions of dollars or percent]

61

1985 1986
Income Income
Earnings Interest (net of Earnings Interest (net of
Total With- withholding taxes) Total With- withholding taxes)
(=lool. 2 Bef holdi Us (=col. 11 Bef holding Us R?te of]l
ess fore . taxes on S, less fore . taxes on .S, |return
col.5 | e | capital | C2PEAH ! distrib- US| par. col 14 | ot | capital | S2Pital| gigtrib- US. | par
plus gains/ 2sses uted Net epnts’ ents’ plus otal | gains/ glosses uted Net gnts' ents’
col. 6) loses earnings receipts ‘Kggt-’s col. 15) losses earnings receipts n})):[)"’;s
[6Y] (2) 3) (&) (5) 6) () &) (10) (11 (12) (13) (14 (15) (16) Q17 (18)
5,433 1,036 [ —4,135 1,584 5,719 36,697 | 41,467 32,634 8,832 1,481 | —3,288 1,520 4,808 15.0
-126 196 203 363 159 7470 17,670 , 1,640 396 196 368 171 12.5
3,316 616 205 429 225 17,813 | 18,478| 14,365 4,112 789 124 316 252 17.6
2,243 225 | —4,543 792{ 5335 11,415 15319 12,240 3,079 296 —3,608 76| 4,385 13.6
Developed countries 25,970 | 26,248 | 20,748 5,500 642 364 1,028 664 % 31,196 31,712| 23,481 8,230 944 429 1,082 653 17.0
Petroleum.......ccrsserinnened 5,9 6,025| 5934 91 170 113 224 111 . 5963| 6,061 47381 1,323 281 133 255 122 15.6
Manufacturing. J 127251 12,889 9477 3412 323 160 354 194 E 15,692] 16,100 11,8401 4,269 497 80 305 225 19.2
7,216 7,835 5338) 1,997 149 91 450 359 128 95411 9,542 6,903 2,638 216 215 522 306 15.0
4,270 5061 —781 194 162 224 62 9.0 5180| 5236| 5,185 51 254 198 248 50 10.6
1,333 1,384 —51 41 14 16 1 12.1 923 987 971 17 112 47 48 1 86
2,122| 2,665 —544 115 99 119 21 9.8 2,770 2,786 2,797 -11 101 85 106 20 12.1
815 1,002f —187 37 48 89 40 5.6 1487 1462 1417 45 40 65 93 28 9.8
Europe 13,978 6,141 333 120 708 588 20.2 22,126 | 22,463| 15,755 6,708 514 177 751 574 19.4
Petroleum.. ,04: ,05! 3,966 89 104 97 207 110 19.1 4,085 4,089 2,872 1,217 87 83 204 120 17.9
9,865, 9,979 - 6,149 - 3,831 147 32 198 165 23.7 11,148 | 11,478| 8,080| 3,398 308 —22 163 185 22.3
5992| 6,084| 3863| 2221 82 -10 303 313 16.8 6,894| 6,896 4,803 2,093 119 116 385 268 16.7
Other 1,828| 1,860 1,719 141 115 83 96 13 9.6 3,830 4,012 2541 1472 177 54 83 29 19.1
Petroleum.. 614 637 584 53 24 1 2 ) 14.5 955 984 895 89 32 2 3 ) 21.9
Manufacturing.. 756 788 663 125 61 29 37 8 9.1 1,774 1,845 963 882 88 17 37 19 20.1
Other 458 435 472 —37 30 52 57 5 70 1,161 -~ 1,183 683 500 57 4 10 16.1
Developing countries . 6,438( 11,360| 11,378 —18 394 —4,528 521 5,049 12.7 5,8401 10,106 9,302 804 535| —3,731 412 4,144 10.3
Petroleum.. 2,867 2,827 2,994 -—167 26 65 ™) ®) 16.5 1,834 1,948 1,442 506 165 51 @ ®) 10.6
Manufact; 2,076 2,324 2,421 -96 293 45 6 31 10.9 2,121 2,368 2,525| —157 291 44 1 27 10.8
Other ... 1,495| 6,209| 5964 245 76| —4,639 ® ® 10.4 1,885| b5790| 5,335 455 79 ~3,826 (O] ®) 9.6 -
Latin America 2,109 7,111 7,231 =120 350 | =4,651 360 5,011 8.0 2,920 7,094 6,791 302 347 | —38,827 217 4,104 9.3
Petroleum.. 397 433 649 —216 17 —-19 ®) ® 74 488 515 504 12 6 -21 ®) ® 9.5
1445| 1,657 1,706 —49 268 56 65 8 9.9 1,508 L1717 1,791 -4 2711 57 60 3 10.0
267| 5021| . 4,877 144 65| —4,688 ® ® 43 929 | 4,862| 4497 365 70| —3,863 o) ® 8.2
4,329 4,249 4,147 102 44 123 161 38 17.6 2,920 3,012 2,510 502 188 95 135 40 11.6
2470 2,394 2345 49 9 85 85 1 20.6 1,346| 1,432 938 495 158 72 74 2 111
632 668 71 —48 24 -11 11 22 14.4 618 652 735 —83 21 -13 11 24 13.3
1,227 1,188{ 1,087 101 11 50 65 15 15.0 956 9 838 90 9 37 50 13 115
258 229 278 —49 *) 29 36 6 4.9 —338] —351 —149( -202 2 15 26 12| -68
* Less than $500,000 (+).
P Suppressed to avoid disclosure of data of individual companies.

1. Income divided by the average of the beginning- and end-of-year direct investment position.
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Table 9.—U.S. Direct Investment Abroad: Royalties and License Fees and Charges for Other Services

[Millions of dollars]
1985 } 1986
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services !
US. us. USs. Us.
us. ’ uUs. , us. ’ Us.

Net | parents’ pa;:;}_ts Net | parents’ pa;:;ts Net | parents’ pap':“fs Net | parents’ papr:;_ts’
receipts ments receipts ments receipts m el)m,ts receipts ments *

All areas 4,224 4,350 126 2,516 4,783 2,267 4,715 4,821 106 3,084 5,620 2,536
Petroleum... 22 22 *) 525 794 270 20 20 0 531 790 259
Manufacturing 3,304 3,354 50 1,246 1,980 734 3,513 3,554 42 1,424 2,343 918
Other 898 974 6 745 2,009 1,263 1,183 - -1,247 64 1,128 2,487 1,359
Develoleed countri 3,990 4,082 92 1,702 3,493 1,791 4,379 4,477 98 2,288 4,283 1,995
P - ®) ®) ) 240 388 147 19 19 0 311 399 89
Manufacturing 3,136 3,184 47 1,002 1,687 685 3,343 3,378 34 1,159 2,043 884
Other Q) ®) 44 460 1,419 959 1,017 1,080 64 818 1,841 1,022
Canada. 470 487 17 769 1,087 318 509 519 10 905 1,207 302
Petroleum.... *) *) *) 37 166 129 *) (*) 0 45 126 81
ing. 378 393 15 ® 684 ®) 406 411 6 ®) 739 ®)

Other 92 94 2 ®) 236 ®) 103 108 5 ®) 342 ®)
Europe.. 2,799 2,863 64 840 1,986 1,147 2,870 2,945 75 1,461 2,632 1,171
Petrole . 2 2 0 136 1 17 3 3 0 198 205 7
turing. 2,252 2,280 21 542 874 332 2,235 2,259 24 857 1,170 318

Other 544 581 37 162 959 798 632 683 51 407 1,257 851
Other 721 732 11 94 420 326 1,000 1,013 13 —18 444 522
Petroleum... ® ®) 0 67 68 1 16 16 0 68 68 1
turing. 506 512 5 ®) 128 ®) 708 707 5 ®) 135 ®)

Other ®) ®) 5 ®) 224 ® 281 290 8 ® 241 ®)
loping countries 234 268 34 782 1,153 371 336 344 8 809 1,208 399
PetrnI:"m y () ® 0 261 287 27 1 1 0 250 286 36
M turing 167 170 3 244 293 49 169 176 7 265 300 34
Other ®) ®) 31 277 572 295 166 166 (@) 294 622 329
Latin America 119 153 33 187 464 271 180 183 3 198 525 327
Petroleum.... ®) ®) 0 56 65 9 1 1 0 40 57 17

b 95 97 2 76 97 21 87 90 3 91 115 25

Other ® ® 31 55 302 247 93 93 *) 68 352 285
Other 115 116 1 595 688 94 156 161 4 610 683 73
Petroleum.... 1 1 0 205 223 18 @) *) 0 210 229 19
turing. 73 73 ™ 167 196 29 83 87 4 175 184 10

Other 41 41 (@) 222 270 48 73 4 *) 226 270 44
International o 0 0 31 137 106 0 0 [} —13 129 142

* Less than $500,000 ().

D Suppressed to avoid discl e of data of individual pani rentals for the use of tgngible property were $143 million, and receipts of film and television tape
1: Consists of service charges, rentals for the use of tangible property, and film and television rentals were $433 million; U.S. parents’ payments were $2,375 million, $148 million, and $13 mil-
tape rentals. In 1986, U.S. parents’ receipts of service charges were $5,044 million, receipts of lion, respectively.

Table 10.—U.S. Direct Investment Abroad: Position and Balance of Payments Flows, 1977-86

[Millions of dollars]
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

Direct in' t position ; 145,990 162,727 187,858 | 215,375 | 228,348 207,752 | 207,208 | 211,480 | 229,748 | 259,890
Capital outfls infle - 11,893 16,056 26,222 19,222 9,624 —2,369 373 2,821 17,267 28,047

a&uit)?‘ian?xsl’ (’ln ows () (2) ®) ) (2) ) 9,708 4,903 1,347 —2,167 431

Reinvested earni ) ?) ) (] (G 1,359 7,139 8,447 18,357 18,894

Intercompany debt ® ) @) ®) () || 183436 | —11,669 | 6973 1,077 8,722
I 19,673 25,458 38,183 37,146 32,549 21,380 20,499 21,217 32,665 36,697
Royalties and license fees, net receipt: 2,173 2,697 3,002 3,693 3,658 3,507 3,597 3,921 4,224 4,715
Charges for other services, net receipts 2 1,710 2,008 1,978 2,087 2,136 1,816 2,632 2,483 2,516 3,084

1. There is a break in series between 1981 and 1982 because, beginning with 1982, the estimates 2. For years prior to 1982, capital outflows cannot be disaggregated by component because data
of all items have been revised to incorporate the results of the 1982 benchmark survey of U.S. for the components were not reported separately for unincorporated foreign affiliates.
direct investment abroad. Previous estimates for these years were, and current estimates for 3. Consists of service charges, rentals for the use of tangible property, and film and television

1977-81 continue to be, linked to the 1977 benchmark survey. tape rentals.
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Table 11.—U.S. Direct Investment Position Abroad, 1984
[Millions of dollars]
Manufacturing l:‘inanof
. Electric exCep
All . | Prim Ma- Whole- banking), Other
indus- | Petro Food Chemi- | = :am:l‘ry chinery, and Trans- Other sale |Banking | insur- | Services | indus-
s leam and cals and . elec- | portation :
tries Total kindred allied fal::d- exlcept tronic equip- " rgtang- trade a&nce, ) tries
cal elec- s acturin; and rea.
products | products metals trical e,f,gﬂt ment & estate
All countries 211,480 | 58,051 | 85,865 8,156 19,200 5,256 14,816 8,193 10,664 19,581 | 21,117 13,516 15,683 4,447 | 12,799
Developed countries 157,123 | 35,822 | 66,950 5,934 14,740 3,855 12,840 5,669 8,885 15,026 | 15,934 6,075 21,275 3,371 | 17,696
Canada 46,730 | 11,156 | 20,986 1,634 4,771 1,672 2,491 1,594 4,337 4,480 2439 521 6,139 705 4,785
Europe 91,589 | 20,524 | 37,632 3,758 7,156 1,860 8,511 3,429 3,811 9,108 | 10,987 4,980 13,745 2,420 | 1,301
European C ities (10) 69,500 | 15,162 | 34,379 3,401 6,617 1,797 1,852 3,005 3477 8,231 5,364 3,709 7,984 1,758 | 1,144
Belgi 4,684 6011 2,666 151 1,139 86 2 331 @ ®{ - 801 230 2 170 44
Denmark 1,144 602 185 70 (°) ® 1 5 *) 30 275 28 14 29 11
France 6,406 480 | 3,996 340 688 159 1,281 280 412 837 | 1,147 291 261 154 88
Germany. 14,823 | 2,902 | 8,860 517 961 575 2,396 781 ® ®) 580 1,125 929 55 372
Greece 2 124 65 (*) 42 *) 0 ®) 0 (®) 61 ® ® 8 13
Ireland 2,869 —13| 2231 304 342 65 483 193 6 838 11 ®) ®) 6 -2
Italy 4,594 570 { 2,720 174 502 82 1,177 398 14 373 486 334 237 T 176
1 b 424 7 245 0 ) (®) 18 ®) 0 122 3 199 —29 0 0
Netherland 58391 1,660 2,899 449 1,067 228 392 49 52 662 558 91 —-114 549 197
United Kingd . 8,230 | 10,512 1,395 1,800 566 1,837 886 572 3,455 1,442 1,419 5,988 716 246
Other Europe 22,080 | 53611 3,254 357 539 63 659 424 334 878 5,622 1,271 5,761 662 157
Austria 530 ®) 214 ® 6 2 21 ®) ® 31 5 12 ®) 30 5
Finland 191 (®) 18 0 ®) *) *) ®) 0 ® 125 7 0 2 ®)
Norway 2,841 [ 2,406 195 2 26 1 *) ®) 1 ®) 156 0 ®) 30 @
Portugal 205 ®) 72 8 —-20 5 (%) 25 () 22 () 9 1 ® 6
i 2,139 192 | 1,422 226 306 438 292 103 263 184 203 202 22 49 49
844 ©| a2 18 26 ® ®) 5 ® 32| 175 0 142 8 ®
14,725 ™| 953 ® 178 ® 8 88 0 502 | 4,748 994 5,242 516 ®
28| 105 35 1 8 0 0 5 4 16 ®) 1 0 ® ®
385 24 17 0 ®) 0 0 0 ®© ®| 100 5 u6| 10 3
Japan 7936 | 2,052 4,076 66 1,211 47 1,341 409 481 522 1,196 176 347 31 58
Australia, New Zealand, and South Africa... 10,868 | 2,091 | 4,256 476 1,697 275 497 238 257 915 1,312 398 1,044 215 | 1,552
Australia 8918 | 1,564 | 3,328 316 1,406 106 367 185 218 730 1,151 369 932 190 |- 1,383
ew Zeal 510 ®) 151 18 44 6 5 6 @) ®) 82 ®) 59 3 7
South Africa 1,440 ®) 7 142 147 163 125 47 ®) ®) 79 ®) 53 21 162
Developing countri 49,153 | 18,023 | 18,915 2,222 4,459 1,401 1,976 2,523 1,778 4,555 5,183 7,441 —5,591 1,076 |. 4,105
Latin America 24,627 | 5,765 | 14,566 1,999 3,186 1,067 1,571 1,040 1,673 4,029 | 2,642 5,266 —6,711 418 | - 2,680
South America 18714 | 3,268 | 9,943 1,322 2,083 659 1,369 547 1,168 2,795 941 979 1,423 405 | 1,756
Argentina 2,753 443 | 1,576 196 266 110 285 51 ®) () 134 340 46 93 122
Brazil 9,237 247 | 6,749 714 1,345 762 1,071 335 897 1,624 399 474 1,102 159 108
Chile 47 44 | 275 14 21 ®) 0 @ @) 18 49 81 -11 24 136
Colombi 2,111 918 659 126 187 25 2 ®) ® 251 8 ®) 81 8 ®)
Ecuad 371 192 126 22 17 ®) 0 20 | 10 ® 18 3 12 8 11
Peru 1,902 | 1,083 110 12 21 22 0 1 ® () 68 9 5 ®) ®)
Vi 1,761 202 949 208 220 76 9 112 —46 370 172 19 190 96 134
Other 534 140 49 30 .6 4 1 1 ®) ®) 24 ® -1 ® ®
Central AMerica ... ivvvveerrvresseeesnssrssssrennns 9,863 691 |- 4,204 628 905 @ 202 478 505 () 1,178 401 2,623 64 692
Mexico 4,597 711 3,650 414 746 332 202 450 505 1,001 443 -3 195 —-26 268
Panama 4,474 509 ®) ®) 88 40 0 0 *) 18 693 380 2,394 69 ®)
Other 82 112 ®) ®) 72 ®) 0 21 0 ® 42 24 35 21 ®
Other Western Hemisphere —3,941 | 1,806 418 50 197 ®) *) 16 0 ®) 523 3,887 | —10,757 —51 233
Bah 3,331 86! 38 (®) ® 0 0 0 [ *) ®) 2,168 127 —43 (®)
Bermuda 13,019 -7 ®) ®) 0 0 0 0 0 0 243 ®) 12,807 —98 74
J. i 257 ® 183 12 105 0 0 0 0 66 14 6 ®) 6 13
Netherlands Antilles.... — 24,664 ®) 17 ™ ®) 3 0 0 0 0 51 ®) | -25,078 20 ®
Trinidad and Tobago..... 667 567 54 ®) 317 0 *) 0 0 ®) 18 2 3 ®) ®)
United Kingdom Islands, Caribbean 2,992 ®) 0 0 0 0 @) 0 0 ® 1,530 1,316 59 35
Other 458 201 121 18 17 ®) 0 ®) 0 60 15 22 ® ® 48
Other Africa 4,456 | 3,355 391 20 108 130 0 42 17 5 144 219 21 8 249
Saharan 2,037{ 1,712 47 9 ®) 5 0 4 (®) ®) ®) 125 ® 55 75
Egypt 1,538 1 1,283 29 2 ® 3 0 4 ®) ®) 11 125 -3 36 58
Libya 848 319 0 0 0 0 0 0 0 0 4 0 0 ®) ®)
Other 152 111 18 7 (6] 2 1} ™) 2 7 ®) 1 ®) ®) ®)
Sub-Saharan 2,420 1,643 345 11 ®) 125 0 38 ®) ®) ® 94 ® 23 173
Liberia 133 26 0 0 0 0 0 0 0 0 ® *) -19 ™| 106
Nigeria 327 204 85 3 44 1 0 ®) 0 ® 54 56 *) ®) ®)
Other 1,959 | 1,412 260 8 ®) 124 0 ®) ®) 50 ®) 37 ®) 15 ®)
Middle East 5,025 | 2,622 483 4 209 91 18 96 —~14 80 526 444 156 340 455
rael 733 (®) 157 0 41 8 6 91 0 11 ® ®) 152 —2 ®)
Saudi Arabia 2,352 961 303 4 149 ®} 2 5 0 ®) 131 ® -21 380 ®)
. United Arab Emir: 981 841 26 0 ®) 0 8 0 0 ®) ® ® 6 -1 19
Other. 959 ® -3 *) ® ®) 2 0 -14 ®) 53 115 19 —36 ®)
Other Asia and Pacific 15,045 | 6,280 3,476 200 957 113 387 1,346 102 371 1,871 1,513 943 240 721
- Hong Kong. ,253 37 366 9 86 18 141 34 0 7 1,149 547 589 ® ®)
India 329 ® 296 1 128 4 56 32 6 29 3 16 (®) ™ ®)
Ind 4,093 | 3,549 231 5 198 6 ® ™) 0 ® (® 25 22 ®) 198
Malay 1,101 630 337 6 18 7 ™ 251 0 ® 79 23 16 ®) ®)
Philippines 1,263 202 433 83 180 12 *) 121 —-34 70 T4 253 99 ®) )
Singapore 1,932 419 896 16 83 7 102 562 113 13 274 245 55 21 22
South Korea 716 ® 190 42 3 8 0 62 ®) @ ®) 219 128 15 35
Taiwan 736 (W] 480 31 120 7 67 160 31 65 U 119 10 11 ®)
iland 1,081 87 182 5 40 ‘2 1 113 0 21 57 42 ®) 10 ®)
Other 541 24! 65 1 30 0 0 10 ®) ® 24 25 ®) ®) 140
International 5204 | 4,206 998
Addend: OPEC ! 10,481 6478 | 1,721 242 636 177 23 158 —36 521 511 335 231 475 728

* Less than $500,000 (+).

D Suppressed to avoid disclosure of data of individual companies.

1. OPEC is the Organization of Petroleum Ex
dor, Gabon, Indonesia, Iran, Iraq, Kuwait, Lil
Arab Emirates, and Venezuela.

rting Countries. Its members are Algeria, Ecua-

ya, Nigeria, Qatar, Saudi Arabia, the United
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Table 12.—U.S. Direct Investment Position Abroad, 1985
{Millions of dollars]

Manufacturing Finance
All Pri Ma. | Flectric Whol b(exﬁ?pé) Other

: rima - ole- anking),
indus- | Petro- Food | Chemi- |7 1ery chinery, | 2nd Trans- | gyper sale |Banking | insur- |Services | indus-

tries leum Total and cals and fabri elec- | portation trad tri
kindred | allied L except | yonic equip- manu- rade ance, s
. ducts ducts | cated elec- . ; | facturing and real
) products | produc metals | trical ig‘;:g men estate
All countries 229,748 | 58,030 | 95,104 9,266 20,372 5,214 18,997 8,577 11,780 20,897 | 22,710 14,651 21,447 4,744 | 13,061
Developed countries 171,869 | 36,758 | 75,907 7,049 16,002 3,999 16,841 5,963 9,731 16,321 | 16,939 7412 22,915 3,599 | 8,338
Canada. 47,106 | 10,460 | 21,848 1,702 4,848 1,715 2,369 1,696 4,892 4,626 2,503 549 5,786 790 | 5,169
Europe 105,371 | 21,945 | 45,696 4,674 8,385 1,980 12,323 3,761 4,107 10,465 | 11,661 6,280 15,550 2,669 | 1,681
European C ities (10) 81,337 | 16,191 | 41,934 4,287 7,652 1,929 11,336 3,430 3,859 9,440 5,979 4,593 9,293 1,817 [ 1,530
Belgium 5,333 891 | 2,889 172 1,194 103 239 333 (®) ® 930 300 117 159 47
D k 1,304 593 194 96 () 5 1 52 (*) ) 415 37 () 36 ®)
France 7,870 579 | 5,143 351 794 145 2,126 303 478 948 1,188 366 236 185 173
. Germany. 16,743 | 2,603 | 10,714 613 1,131 644 3,287 908 ®) ®) 608 1,333 1,026 28 430
Greece 209 140 45 1 31 *) 0 () 0 (%) 54 ® () 8 13
Ireland 3,608 —491 2,767 394 533 83 556 275 6 920 29 (®) 835 16 ®)
Italy 5,711 481 | 3,626 239 549 84 1,819 538 25 372 656 380 304 88 176
Lu bourg 71 —10 269 0 ® 18 10 ® 0 165 4 225 -18 0 0
Netherlands 7,286 | 1,969 | 3,509 625 1,167 231 634 151 36 665 672 127 205 546 258
United Kingd 32,801 | 8994 | 12,777 1,797 2,185 616 2,664 841 657 4,017 1,423 1,875 6,554 750 429
Other Europe 24,034 | 5,754 | 3,761 387 733 52 986 331 248 1,025 5,682 1,687 6,256 743 150
Austria 493 ® 201 ®) 6 2 36 @) ®) 33 70 21 ®) 4 9
Finland 258 () ®) 0 5 * *) ®) 0 8 197 ® 0 2 1
Norway 3,216 | 2,703 160 2 ®) *) 0 ®) 1 26 232 ® ®) 35
Portugal 236 38 90 19 —32 3 ® 39 ®) 25 (] () 1 ®)

Spain 2,510 174 | 1,674 233 451 ®) ®) 37 199 230 255 271 26 67 43
Swed 942 ® 451 22 -15 ®) 6 ®) 40 180 0 135 8 ®)
Switzerland 15,765 ™| 1,151 ®) 232 ®) 97 111 0 591 4,571 1,285 5717 562 (]
Turkey 226 92 36 2 ®) 0 0 5 4 ®) ®) 40 0 ®) 9
‘Other 3 388 26 ® 0 1 0 0 0 {®) (@) 101 6 261 ®) 3
Japan 9,246 | 2,184 | 4,593 128 1,317 82 1,665 331 625 445 1,584 178 520 82 104
Australia, New Zealand, and South Africa...| 10,146 | 2,169 | 3,770 545 1,451 222 485 173 107 785 1,191 405 1,059 167 | 1,385
Australia 8427 | 1,595 | 3,038 389 1,301 76 393 136 108 636 1,098 378 965 153 {* 1,200
New Zealand 565 ®y 162 20 56 4 5 6 ® ®) 109 () 46 4 21
South Africa 1,154 ® 570 136 95 143 88 32 ® ®) -15 ® 48 10 163
Developing countries 52,539 | 16,744 | 19,197 2,217 4,371 1,215 2,156 2,614 2,049 4,576 5,771 7,239 —1,468 1,145 | 3911
Latin America 27,901 | 5,085 | 14,760 2,045 3,141 912 1,693 1,055 1,909 4,005 | 2,836 5,362 —2,908 493 | 2328
South America 18,028 | 3,095 9,839 1,355 2,027 517 1,440 588 1,135 2,777 965 604 1,437 391 | 1,697
Ar ina 2,713 471 1,505 248 92 6 45 174 357 135 335 67 90 112
Brazil 8,889 206 | 6,888 691 1,324 681 1,11 445 1,026 1,621 375 108 1,063 155 99
Chile : 8 49 | ~281 13 23 ®) ®) ®) 10 42 108 15 29 123
Colombi 2,142 | 1,005 661 116 197 24 3 ®) ®) 277 51 ® 9 9 ®)
Ecuad 361 ®) 140 25 18 ®) 0 23 12 ®) -6 12 9 ®)
Peru 1,652 906 55 4 16 19 0 1 0 16 64 7 5 ®) ®)
Vi 1 1,58 5 814 217 179 42 8 53 -98 413 253 17 201 84 144
Other 597 (®) 58 40 8 4 2 -2 ®) ®) 25 (®) -5 ® ®
Central America 641 | 4,591 642 943 |* ®) 252 449 774 ®) 1,200 464 2,253 80 402
exico 52| 4073 454 758 319 22| 439 M| 018 B2 —1 84| 16| 257
Panama 514 245 81 111 37 0 ] 17 639 455 2,046 1 33
Other % 273 108 5 ® 0 10 0 ® 39 10 25 112
Other Western Hemispl 1,299 329 49 172 ®) *) 17 0 ®) 671 4,294 —6,597 22 225
Bah 843 40 ® ®) 0 0 0 0 *) 227 2,202 9 —29 25
Bermuda —204 ® ®) 0 ] 0 0 0 0 259 ® 12,749 —65 72
J i 3 108 10 89 0 0 0 0 9 23 5 — 17 11
Netherlands Antilles .. 40 21 ® ®) 3 0 0 0 0 44 ® | —20,974 20 ®)
Trinidad and Tobago .. 405 37 7 23 0 ) 0 0 7 16 (*) ©®) ®)
United Kingdom I 7 ®) 0 0 0 0 ®) 0 0 ) 1,866 1,507 87 38
Other. 206 116 15 18 ®) 0 {®) 0 ®) ®) M 67 ®) 50
Other Africa. 4,496 | 3430 365 17 105 131 1 35 15 60 140 214 19 88 241
Saharan 2,423 | 2,061 52 8 17 [ 1 5 8 8 ® 128 ® 66 86
Egypt 1,922 | 1,628 32 *) 17 4 1 5 ® ®) 15 127 3 48 68
Libya 341 3 0 0 0 0 0 0 0 0 4 0 0 ® )
Other 161 122 19 8 *) 2 0 *) ® ® ®) 1 ®) ®) ®)
Sub-Saharan 2,073 1,368 313 9 88 126 [ 30 8 53 ® 86 ®) 21 156
Liberia 1 31 0 0 0 0 ] 0 0 ®) -1 —-22 ® 98
Nigeria 44 —97 85 ®) 51 *) 0 ®) 0 17 51 41 0 ®) @)
Other 1,898 | 1,434 228 ®) 38 126 0 ®) 8 36 42 46 ® 12 ®
Middle East 4811 2,091 366 *) 98 66 17 98 -16 93 734 358 232 853 687
Israel 784 ) 142 0 25 5 7 94 0 11 ®) ®) 150 —36 ®)
Saudi Arabia 2,468 853 189 *) 48 ®) 1 4 0 ® 152 @) -7 456 ®)
United Arab Emirates. 904 643 26 0 D) 0 ®) 0 0 ® ® ® (®) -8 21
Other. 655 ®) -1 *) ® ®) ) 0 —16 -3 53 17 ®) —59 ®
Other Asia and Pacific. 15330 | 6,188 | 3,716 154 1,026 106 445 1,427 140 418 | 2,061 1,305 1,189 211 660
Hong Kong. 3,296 352 39 ®) 10 ®) 3 0 93 1,396 402 687 57 7
India 386 332 1 140 48 68 34 7 35 1 ®) 5 *) ()
Ind i 4434 | 3,730 239 5 187 7 3 ®) 0 ®) ®) 17 184 ®) 202
Malaysi 1,141 604 416 8 19 ®) ® 316 0 47 58 27 15 ®) ®
Philippines 1,011 66 396 33 173 13 *) 109 —2 71 70 177 106 51 147
Singapore 1,884 372 | 1,002 15 102 *) 184 606 83 12 196 226 48 19 21
South Korea 743 4 205 46 66 ®) *) 39 ®) ®) ®) 268 124 19 ®)
Taiwan 747 —8 530 31 138 8 66 193 31 62 126 63 11 7 17
Thailand 1,054 769 142 ® 37 2 ® 104 0 22 47 8 2 11 4
Other. 635 1. 277 60 1 22 0 ®) ®) 5 24 ®) 6 @) 202
International 5,340 | 4,528 812
Addend OPEC ! 10495 | 5981 | 1,494 ® ®) 120 ® 108 —86 592 716 314 482 509 999

* Less than $500,000 (+). .

P Suppressed to avoid disclosure of data of individual oompanieé.

1. See footnote 1, table 11.
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Table 13.—U.S. Direct Investment Position Abroad, 1986
[Millions of dollars]
Manufacturing Finance
All Primary | Ma- | Electric Whole- byakiag) Other
indus- | Fetro- Food Chemi- and chinery, and Trans- Other sale | Banking | insur- | Services | indus-
r leumn and cals and ; elec- | portation ~ 5
tries Total : : fabri- except + - manu trade ance, tries
kindred | allied | oop g elec. | fromic | equip- | ipino and real
products | products | yetglg | trical | Ui~ | ment estate
All countries 259,890 | 61,151 107,241 10,640 23,047 5,683 22,391 8,309 14,258 22,914 | 25,246 15,532 32,813 5,112 | 12,795
Developed countries 194,710 | 39,606 | 87,162 8,422 18,707 4,614 19,968 | 5,500 11,638 18,314 [ 19,471 8,399 27,673 3,944 | 8,454
Canada 50,178 | 10,936 | 23,759 2,067 5,121 2,044 2,367 1,850 5,570 4,740 2,421 515 6,442 931 | 5,114
Europe 123,183 | 24,310 | 54,126 5,684 10,464 2,226 15,405 3,101 5,143 12,203 | 18,588 7,153 19,331 2,789 | 1,936
European C; (12) 99,619 | 17,973 | 52,034 5,410 10,143 2,226 14,834 3,033 5,131 11,258 | 7,674 5,529 12,456 2,226 | 1,827
Belg 3! 1,109 ,036 196 1,475 ®) 250 159 ® 786 1,044 393 462 190 67
Denmark 1,317 526 176 118 ) ™) (*) *) 30 500 33 35 36 11
France 9471 505 | 6,581 469 1,152 165 2,769 307 544 1,175 1,435 338 246 164 202
Germany. ,344 | 3,212 | 13,007 537 1,429 783 4,178 724 3,079 2,277 823 1,613 1,177 -22 534
reece 194 111 57 (*) 43 * 0 6 0 8 62 ®) ®) 9 12
Ireland 4,250 ® | 3,329 505 695 98 639 347 6 1,038 23 ®) 930 24 —6
Italy. 6,987 328 | 4,865 346 830 118 2,574 378 63 567 851 297 378 108 159
Lu b 495 (®) 274 0 (®) 25 2 ®) 0 166 4 242 ) 0 0
Netherland 11,874 | 8,418 | 4,697 844 1,671 281 882 143 33 843 885 198 1,810 597 269
Portugal 283 35 103 26 - ®) ™) ®) ® 29 52 44 2 ® ®)
Spain 3,111 154 | 1,920 304 484 42 598 62 67 362 336 336 23 ®) ®)
United Kingd 34,990 | 8,673 | 13,990 2,064 2,327 590 2,908 846 1,265 3,989 | 1,559 2,091 7,367 18 533
Other Europe 23,564 | 6,337 | 2,092 175 321 *) 571 68 1 945 6,014 1,624 6,876 512 109
Austria 420 88 191 12 9 3 ®) -2 ®) 47 (%) 36 ®) 3 ®)
Finland 294 (®) 23 0 5 *) *) *) ®) ®) 229 ® 0 2 1
Norway 3,798 | 3318 T4 2 ®) ®*) -1 2 1 @) 264 19 ®) 21 ®)
Swed 1,043 ®) 533 ® 30 -25 420 9 ®) 41 163 ®) 142 7 ®)
Switzerland 17,458 ®) 1 1,301 &) 231 23 -(®) 52 —4 762 | 5172 1,484 6,359 ™ 65
Turkey 224 84 4 ®) 8 0 0 T 4 ®) (@] 37 0 ®) 6
Other 327 25 -7 0 ®) 0 0 0 ®) ®) 99 ®) 246 |: 11 ®)
Japan 11,333 | 2623 ! 5,305 157 1,636 115 1,680 a7 706 594 2,267 187 689 101 160
Australia, New Zealand, and South Africa... 10,005 ( 1,736 | 3,972 613 1,486 228 516 133 220 776 1,195 484 1,211 173 | - 1,243
Australia ,384 | 1,321 | 38,190 396 1,324 65 395 96 298 617 1,128 451 1,098 146 | 1,049
New Zealand 488 ®) 191 20 58 4 5 28 ®) ®) 115 ®) 55 4 26
South Africa 1,143 ®) 591 197 105 159 116 9 ®) o -47 ® 58 23 168
Developing countries 60,609 | 17,782 | 20,079 2,218 4,341 1,069 2,422 2,808 2,620 4,600 5,774 7,133 5,140 1,169 | 3,532
Latin America 34,970 | 5,227 | 15,193 2,027 3,101 826 1,775 969 2,464 4,031 2,923 5,570 3,409 487 | 2,162
South America 18,402 | 2,792 | 10,452 1,345 2,086 536 1,503 508 1,623 2,851 1,018 635 1,519 410 | 1,576
Arger ,98 4731 1,749 266 335 ®) 323 ®) 255 430 15 355 54 96 101
Brazil 9,135 151 | - 7,095 692 1,402 672 1,174 362 1,187 1,605 452 62 1,109 154 112
Chile..... 19: 481 217 17 26 ®) 0 ) (] 13 37 166 63 32 125
Colomt 2,049 965 677 123 172 27 3 ®) ® 286 42 ®) 83 ®) ®)
Ecuad 53 819 152 28 18 ® ] 20 13 ®) 28 3 13 9 12
Peru 1,118 422 47 1 8 18 0 *) 0 18 64 4 5 ® ®)
Vi 1,843 243 928 173 115 66 1 65 101 408 212 12 201 94 154
Other. 542 171 81 44 10 3 3 (W] -2 ®) 25 ® -10 3 ®
Central America 9,685 598 | 4,480 643 889 266 271 462 841 1,107 1,262 610 2,297 9 359
exico. 4,826 42| 3,926 437 709 197 211 446 841 1,025 4 ® 164 —29 ®)
Panama 4,352 498 253 76 110 ® 0 0 0 ®) 784 576 2,114 80 43
Other 58 301 131 70 ®) 0 17 0 ®) 22 ® 19 28 ®
Other Western Hemispt 1,837 261 39 126 24 ®*) -1 0 78 642 4,326 —407 -2 227
Bah 846 33 ® @ 0 0 0 0 *) 259 2,012 43 11 14
1'39"“["‘“ 407 U] 0 0 0 (1] 0 0 0 269 ® 13,918 -146 ®)
®) 94 11 14 0 0 0 0 9 24 6 ®) 6 *)
Netherlands Antilles ... 57 25 ® ® ®) 0 0 0 0 6 ®)| —16,185 20 ®)
Trinidad and Tobago .. 370 812 12 6 -1 0 ™ 0 0 17 ®) (*) 3 ®) 3
United Kingdom Islands, Caribbean....... 3,961 ®) [ 0 0 ] 0 ®) 0 0 27 2,017 1,768 94 39
~ Other 536 202 ® 3 18 ®) 0 ® 0 56 ®) 6 ® ® 64
Other Africa 4,263 ; 3,388 291 23 99 119 1 12 ®) ®) 132 211 46 % 119
Saharan 2,027 | 1,667 57 9 20 ®) 1 ® ®) ®) 43 113 5 58 83
gypt 1,798 | 1,482 33 *) 20 ® 1 ®) ®) *) 37 112 1 57 5
Libya 0 229 0 0 [ 0 0 Q 0 0 0 0 0 1 0
Other —2 —44 25 9 *) 2 0| 0 ®) ®) 6 1 4 *) 8
Sul{SaI!aran 2237 1,721 233 14 79 ®) 0 ® -6 25 89 98 42 18 36
Liberia 84| 7 0 0 0 0 0 0 0 ol  ® -2 3 5| @
Nigeria 588 492 48 0 44 =1 0 ® 0 ®) ~®) 53 0 6 ®
Other 1,564 | . 1,235 185 14 34 ® 0 2 —6 ® 26 47 38 7 24
Middle East 5353 | 2927 246 *) -27 22 27 133 ®) ®) 685 210 222 404 658
Israel . 710 ®) 186 0 27 4 ®) 127 0 ®) ®) ®) 159 —-57 (@]
Saudi Arabia 2,480 924 25 0 —87 ® 2 6 0 ® 185 ®) ®):|. 542 594
United Arab Emir: 982 693 29 0 ®) 0 ® 0 0 ® 172 11 ® ® ®
Other. 1,181 ®) 6 *) ®) ® 1 0 ® -3 ®) -140 19 ®) 54
Other Asia and Pacific. 16,023 | 6,240 | 4,350 168 1,169 101 620 1,694 170 428 | 2,034 1,141 1,463 201 593
Hong Kong. 3,580 425 448 ® 181 3 ®) 87 0 88 1,430 314 895 42 27
India 450 32 378 1 162 52 75 43 7 37 1 35 4 *) (*)
Ind 4305 3,648 235 [ 182 7 3 (®) 0 ® ® -11 188 1 ®)
Mal 1,074 694 291 8 19 6 P 210 [1} ®) 53 1 9 0 27
Philippines 1,117 61 434 43 185 13 (*) 121 —4 7 1 238 119 48 146
Singapore 2,291 476 | 1,413 15 135 -2 337 817 100 12 176 185 46 21 23
South Korea 792 8 249 36 71 ® (®) 47 ®) 60 ®) 282 173 ® 20
Taiwan 860 —-15 630 40 183 ®) 59 239 34 ®) 160 46 14 7 17
Thailand 1,048 683 221 6 40 2 -2 150 0 24 41 5 8 13 8
Other. - 505 228 52 ® 12 0 0 ® ® 7 15 26 [ ® ®)
International 45871 | 3,762 809
Addend: OPEC! 11,256 | 6,808 | 1,419 206 284 100 16 116 114 583 690 307 468 572 991

* Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 14.—U.S. Direct Investment Abroad: Capital Outflows, 1984
[Millions of dollars; inflows (—)]
Manufacturing lz\inangte
: Electric exce)
All . | Prima Ma- Whole- banking), Other
indus- | Betro- Food | Chemi and | chinery, and | Trane | Other | sale |Banking| insur- |Services | indus
tries eum | potal | A0 casand | ghri- | except | [oov [ PORMAMON | panu | trade ance, tries
kindred | allied cated elec. | tromic | equip- | oo ine and real
products | products | moigls | trical | SQuip- | ment estate
men!
) All countries 2,821 | —565 1,862 478 242 33 216 760 29 104 455 1,246 394 37| —608
Developed countries ..............crovceenneccineccnssrnrenns 1,101 177 750 239 —50 -129 248 523 —50 ~31 101 9 762 —15| -765
Canada 2,259 640 | 1,581 48 104 92 199 111 838 189 63 27 101 -11| -143
Europe 47 —42 | —648 278 —184 —149 97 351 —853 —188 111 81 690 —25| —120
EuroPean C ities (10) —65 135 | —449 278 —-107 -114 37 314 —637 —-220 52 164 269 —-105| —132
Belgi 142 | —107 121 =17 97 -12 12 81 ® ®) 73 17 10 42 -14
D k 7| -84 -1 1 ® ®) *) 8 ) 2 37 -1 ® 4 ®
France —404 | —328 —80 -2 —-96 -3 31 43 —-23 -30 57 7 —28 -13 -20
Germany. ~520 (*)| —449 3 —29 2 —204 41 ®) ® -22 —46 57 ~15 —45
Greece —73 1 -18 *) =7 ®) 0 ®) 0 ®) -3 ® ®) 1 ®)
Ireland 3% ®) 287 105 24 *) 62 53 -1 44 -5 ® ® 10 1
Italy 138 -25 108 10 —61 -1 143 34 14 —-26 42 =1 27 6 -13
Luxemb 40 (®) 1 0 ®) ® ™ ®) 0 -2 *) ®) 39 0 0
Netherland —679 | —458 27 82 107 -5 6 =27 -4 81 —16 -1 =117 —106 -9
United Kingd 891 | 1,134 | 447 16 82 —85 -15 5 —-275 —244| -111 240 141 -33 —33
Other Europe 12| -177 | —199 -1 -7 -35 60 37 —-217 33 59 —-83 421 81 11
Austria -15 ®) 4 ® *) *) ®) ®) ®) -1 -1 2 ®) —4 -3
Finland =7 ®) 4 0 ®) ()] ™) (®) 0 ®) 3 1 0 *) D)
Norway —-253 | —323 57 *) 1 *) *) ®) 0 ® 13 0 ®) =7 ®)
Portugal -22 ®) —21 ® —16 -3 ®) 3 ] -1 ®) *) *) ®) 1
Spain —146 —6| ~183 9 —4 —22 61 ~39 —-178 -11 -1 35 *) 9 *)
Swed —42 ) 11 *) ® ® ® -1 ®) 20 —14 0 6 -1 ®)
Switzerland 580 ®) 19 ®) *) ®) -7 13 0 ® 52 -135 420 53 ®)
Turkey 101 49 ] *) -1 0 0 -1 *) ™) ®) ®) 0 ® ®)
Other -84 -1 —88 0 ® 1] 0 0 ® ® 3 ® ®) *) ®
Japan —361| —281| —144 —58 -73 —54 ~21 ki 2 -18 48 -1 17 10 —-12
Australia, New Zealand, and South Africa..| 844 | —140| —39| 28 108 -18] -28| -—17 a7 4| -122| -1 -q 1| —490
Australia —237| 153| 14| 13 138 13 1| -9 —24 33| 8| -1 —55 10| —492
New Zealand —60 ®) 6 -4 3 *) 2 -2 ®) ®) —14 ®) 11 *) -3
South Africa —548 ®| —159 -12 -38 -5 -31 -5 ®) ®| -158 ®) -3 1 5
Devel countri 2,382 —194| 1,111 239 291 162 —-32 237 79 135 354 1,155 —368 52 272
Latin America —171 | -1,516 517 189 138 140 —120 —67 92 146 85 986 —408 —12 177
South AMETICA ... orerrserrmasersenrasonseressssaseres 103 | —466 337 71 39 96 T —-136 41 156 19 100 32 31 51
Argentina 104 =57 45 11 18 12 109 -1 ®) ® 38 49 10 2 17
Brazil 239 | —111 218 40 34 60 —32 —130 163 81 12 90 14 1 16
Chile —68 —16 8 2 3 ®) —4 ®) ® ®) -17 —4 -3 9 -14
Colombi -1 —88 48 12 -15 —4 *) ®) ®) ®) -7 ®) 13 -8 ®)
Ecuad -5 ®) 9 3 1 ®) 0 ™) 1 ®) —4 -12 ® -1 ®)
Peru —-143 | -—130 -16 -6 -4 -1 0 -3 ®) ®) T ®) *) ®) ®
V 1 78 9 31 7 *) 31 -5 -2 —31 30 -11 -3 30 29 -1
Other -21 ®) -5 (@] 2 ® 1 -3 ® ®) 1 (] -1 ®) ®)
Central America 15| —545| 175 116 106 o 192 67 51 ®| 49| -8 219 -13| 128
Mexico 190 1| 164 112 88 81 —18 68 51 5| 87 -3 a3l 29| -1
Panama —-3713] —578 ®) ® 12 7 0 0 0 < (®) -7 —86 174 13 ®)
Other 108 32 ®) ® 7 ® *) -1 0 ® -1 1 2 3 ®)
Other Western Hemisph —199 [ —505 5 2 -7 ®) *) 2 0 ®) 17 974 —659 —30 -1
Bah —131| -217 4 ® ® 0 0 0 0 0 ®) 478 —287 17 ®)
Bermuda 1,068 3 ®) ®) 0 0 0 0 0 -0 47 ® 1,058 -39 ®)
Jamai . -53 ® -6 *) -10 0 0 0 0 4 -6 3 () ®) ®)
Netherlands Antilles.. -1,908 ®) 4 ®) ® *) 0 0 0 0 ®) ®) -1,977 -6 ®
Trinidad and Tobago .. —195| —187 -5 ®) -7 0 *) 0 0 ®) -2 (*) *) ®) ®)
United Kingdom Islands, Caribbean....... 1,042 *) ®) 0 0 0 0 ®) 0 0 ®) 448 558 11 4
Other -21 -3 8 -1 4 ®) 0 ®) 0 ® ®) -4 ® ®) *)
Other Africa 216 24| 15 -1 15 5 o] -1 -6 s 1 16 -12 9f 20
Saharan 183 151 1 1 ®) 1 9 ®) © ® ®) 16 ® 11 14
Egypt 117 90 2 *) ®) *) 0 ® ®) ® -2 14 ®) ®) 9
Libya 109 108 0 [1] 0 0 0 0 0 0 -2 0 0 ® ®)
Other —43 —47 ™* 1 *) *) 0 *) 0 -2 ®) 2 (®) ®) ®)
Sub-Saharan 92 62 13 -3 ®) 4 0 ®) ®) ®) () ™) ®) -3 7
Liberia 18 ® (] 0 0 0 0 0 0 0 ®) -1 -9 ® ®)
Nigeri 85 ®) 12 ™ 8 -1 0 ®) 0 ® ® -3 0 ® ®)
Other ~11 -2 1 -3 ®) 6 0 ®) ®) ®) ®) 3 ®) -3 ®)
Middle East 607 337 69 ™ 24 17 2 18 -13 20 97 -9 —4 -12 128
Israel ; 119 (®) 27 0 ®) ) 1 15 0 ® ® ®) 8 —-18 ®
Saudi Arabia....., 224 22 41 *) 11 ®) ®) 3 0 ®) 16 ®) —-14 25 ®)
United Arab Emirat 280 241 12 0 ®) 0 ®) 0 0 S ® ® (V] 5 1 7
Other -15 ® -11 0 ®) ®) ™) 0 -13 ®) —-14 —49 —4 -20 ®)
Other Asia and Pacific. 1,670 770 510 51 115 *) 87 287 6 -35 157 162 56 68 —54
Hong Kong. 196 49 53 6 9 -6 37 62 0 —56 85 -21 64 ®) ®)
India —20 ®) 3 *) 7 3 3 -7 2 -5 1 1 ® *) ®)
Ind 930 910 -25 *) i *) ® -17 0 (@) ®) 9 4 ®) ®)
Mal —118 (W] 52 *) *) ® 61 =1 (®) -3 5 1 ®) ®)
Philippines. —69 | —234 57 30 34 *) 0 -8 ®) ®) -7 85 -5 ®) ®)
Singapore 220 —87 243 12 40 -1 31 183 -21 -1 40 39 *) 1 —-18
South Korea 127 ®) 53 i 6 1 0 7 ® ®) (®) 42 -13 4 5
Taiwan 107 ®) 99 2 19 1 13 27 -10 48 - 25 -2 2 -1 ®)
iland 186 199 —23 -6 6 *) 1 -23 0 -2 10 *) (®) (®) ®)
Other. 106 60 -1 *) -13 0 0 1 ®) ® 3 3 (®) ®) 47
International —662 ] —548 -115
Addend OPEC ! 1,677 | 1,351 81 11 28 48 —4 -16 -29 42 13 -30 26 35 141
* Less than $500,000 ().
PSS d void disclosure of data of individual companies.

PP to a
1. See footnote 1, table 11.
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Table 15.—U.S, Direct Investment Abroad: Capital Outflows, 1985
[Millions of dollars; inflows (—)]
Manufacturing Finance
. (except
. Electric b
All .| P Ma- ‘Whole- banking), Other
indus- | Btro- Food | Chemi, “and | chinery, and | Trans | Other | ale |Banking | insur- | Services | indus-
tries eum | Total |, .20 an fabri- | except | &G |[POTLMOD | pany. | trade ance, tries
kindred | allied | oo g elec. | Promic | equiD- | g pying and real
products | products | folSl, | (iCG) | equip | ment cetate
All countries 17,267 | —1,728 | 9,127 1,210 786 80 4,173 324 955 1,600 1,684 1,063 7,125 234 | —238
Developed countries ..........ovcrrevvserereenarssneisd 13,366 | —325 | 8,769 1,163 955 164 4,019 233 721 1,515 1,221 1,315 2,217 193 -24
Canada —735 | 1,837 961 85 —-83 65 43 94 628 129 80 34 138 33| —-145
Europe 13,713 | 1,300 | 7,595 926 1,102 17 3,677 249 84 1,387 1,163 1,286 1,903 138 327
EuroPean C 10) 11,991 929 | 7,343 914 962 187 3,363 304 372 1,240 912 866 1,568 46 327
Belgi 746 196 315 21 119 19 =27 7 ® ®) 131 8 29 -7 3
D k 172 1 i 26 ®) @) (*) -3 *) ® 139 9 ®) 7 @)
France. 1,599 113 | 1,092 35 113 27 725 22 56 113 214 7 1 28 5
Germany. 928 | —299 | 1,862 104 125 100 899 106 ® ®) 29 211 97 -33 60
reece —-37 16 ~2 *) *) 0 0 ® 0 ®) -6 —46 1 *) *)
Ireland 681 -39 494 90 191 16 87 37 *) 73 4 4 ®) 9 ®)
taly 1,077 —-94 886 68 49 —4 621 104 -3 51 163 26 75 20 1
b 48 -17 24 0 ® ®) =9 ®) 0 43 *) 29 12 0 0
Netherland: 1,238 244 538 176 114 2 232 16 -5 3 155 31 274 —53 50
United Kingd 4,538 808 | 2,120 . 393 257 39 835 17 89 490 84 47 869 4 136
Other Europe 1,722 371 253 12 140 -16 314 -55 —289 146 251 420 334 92 1
Austria —16 ® -4 ®) (W] *) 9 @) ® 2 16 9 ® 6 3
Finland 71 -5 ®) 0 ®) *) *) ®) 0 @) 69 (] 0 *) ®)
Norway 376 299 —36 *) ®) -1 *) ®) 0 ®) 76 @) ®) 4 ®)
Portugal 14 ®) 13 5 -1 -1 ® 15 ®) 3 ®) ®) *) 4 1
Spain 158 -17 26 —4 92 ®) ® —28 - 267 48 61 69 4 21 -6
Swed 73| —51| 110 4 3 ® ® Q) ® 4 19 0 —7 1 1
Switzerland 1045, @ 188 ® 55 ® 6 22 0 9| —8 305 313 | ®
Turkey -2 -12 1 *) ®) 0 0 (@] *) ®) (] -1 0 ®) ®
Other 3 2| ® 0 @) 9 0 0 ® el ® 1 7 ol
Japan 1,165 133 555 62 73 -38 327 15 144 61 200 *) 179 52 46
Australia, New Zealand, and South Africa... =777 71 —342 89 —-137 —33 —28 -35 —135 —62| —222 -5 -3 -31 |  —252
Australia - 30| —188 T4 —-100 -29 5 -14 —95 —29| —138 —4 32 24 —266
New Zealand 39 ®) 1 2 15 -3 -1 -3 ®) ® 27 ®) —-30 1 14
South Africa —258 ® | -165 13 -51 -2 -33 -17 ®) ®| -111 ®) -5 -7 1
Developing countries............oovvececernrcnnrssrneed 3,799 | 1,517 358 47 —169 —85 154 91 234 85 463 —252 4,908 42 | -202
Latin America 3,838 [ -1,220 316 i —-137 —60 128 51 199 57 178 88 4,747 82| —354
South America -1,078 | —626 =25 57 —86 —60 64 82 ~74 -6 -13 —371 —4 -9 —30
rgentina 1 59 —~70 52 -8 -9 41 —20 ®) ®) 2 10 21 2 —-10
Brazil —259 —-34 185 -3 —-23 —25 23 112 100 -1 2 —-374 ] —4 1
Chile 41 5 -2 *) 2 ® 0 ®) ®) -5 =17 27 6 5 7
Colombi —471 | —410 -1 —-10 -9 -1 *) ®) ®) 43 =27 ®) -3 1 ®)
Ecuad —11 ®) 12 3 1 ® 0 2 1 ®) 3 -9 ") * ®)
Peru —226 —1771 -32 -2 —6 -3 0 *) ® ®) —4 -2 *) ®) ®
Vi 1 218 | -120| —-122 9 —46 —19 -2 -7 —-78 21 16 -2 11 -12 11
Other 53 ® 7 8 2 *) 1 -3 ® ® 1 ® -4 ®) ®
Central America 77 -83 415 18 33 @) 65 -33 273 ®) 31 68 —58 16| -312
Mexil 43 —32 444 40 3 1 65 -15 278 8 51 2 -11 10 -25
P 133 | -15 ®) ® 23 -3 0 0 * -1 -1 7 -3 2 ®)
Other ooo| s ® ® 7 ® o] —17 0 Y =} _8 _12 1
Other Western Hemisphere 4,838 [ —511 ~T4 2 —-83 ®) *) 2 0 ®) 160 391 4,809 5 —-13
Bah 3 —30 2 ® ® 0 0 0 0 0 (®) 34 -90 13 ®)
Bermpda 402 | —129 ®) ®) 0 0 0 0 0 0 16 @) 489 33 —4
J: -116 ®) -3 *) -4 0 0 0 0 *} 9 -1 (™) 10 -1
Netherlands Antilles 4,083 ®) 5 ®) ® * 0 0 0 0 6 ® 4,236 ) ®
Trinidad and Tol Szl -wso| —16 ® -1 0 ® 0 0 ® -2 —2 (*) ol -2
United Kingdom Isiands, 541 2 ® 0 0 0 0 ® 0 0 ® 817 204 7 3
her 68 3 8 -2 1 ® 0 (] 0 ®) ®) -1 ® 1 ®
Other Africa -3 59 -30 2 1 2 ™ -7 -1 =27 -2 -6 —24 10 -10
Saharan 369 329 1 1 ® 1 *) 1 ®) ® 5 3 6 12 8
Egypt 364 326 6 0 ®) 1 *) 1 ®) ® 5 2 6 12 7
Libya -7 -8 0 0 0 0 0 0 ] 0 *) 0 0 -1 2
Other 12 12 1 1 * *) 0 *) ®) ®) *) *) *) ™ -2
Sub-Saharan —372| ~270 —-87 1 ®) 1 0 -8 ® ® -1 -8 -30 -2 —18
Liberia -9 5 0 ] 0 0 (] 0 0 0 ®) -1 -11 ®) -8
Nigeri —-281 | -301 3 () 7 -1 0 ®) 0 ® -2 -16 0 ®) (@)
Other —83 26 —40 ®) ® 2 0 ®) ®) —26 ®) 9 —19 -3 ®)
Middie East —901 —226| —102 1 -92 —25 -1 8 -1 13 96 —94 86 —75 225
Israel 77 5 5 0 4 -3 ™) 4 0 1 ® *) 8 -34 (®)
Saudi Arabia 96 —421 -110 1 —-100 ® -1 -1 0 ® 21 ®) 14 -14 ®
United Arab Emirat —184| —194 1 0 ® 9 ©) 0 0 o ® @ ®) -1 2
Other. 78 4 2 0 ® ® ® 0 -1 © *| -—106 ® -1 ®
Other Asia and Pacific 541 —130 173 -32 58 -2 26 44 37 42 191 —240 100 24 —63
Hong Kong —38 -85 22 ®) 33 ~8 ) -8 0 9 191 —161 108 ®) ®
India 52 ®) 32 *) 8 4 12 1 1 6 *) ® O ™) *)
Ind 165 161 8 *) -14 *) ®) ®) 0 ®) ®) -8 6 ®) 5
Malaysi 4. —26 54 *) *) ® ® 42 0 () [ 4 -1 [ 6
Philippines —258 | —154 -23 -39 -8 ) *) -12 33 3 —4 -m 7 ®) ®)
ingapore —58 —47 59 -1 15 -2 51 27 -30 -1 -43 -19 -1 -1 -1
South Korea 36 ® 24 4 4 ®) 0 -23 ®) ®) ® 49 —4 4 ®)
Taiwan — ®) 52 2 29 1 *) 22 *) -2 18 =57 2 —4 ®)
Thailand —49 —18 —51 ®) -2 *) ®) —20 0 1 —4 21 ®) 1 ®)
Other 164 102 =5 *) -8 0 0 ®) ®) @ 1 ®) ®) ® 62
International 102 114 -12
Addend OPEC ! —~344 | 452 —209 ® ®) —41 ® 5 -7 46 29 -21 95 —-53 268

* Less than $500,000 (=£).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 16.—U.S. Direct Investment Abroad: Capital Outflows, 1986
[Millions of dollars; inflows (—)]

Manufacturing I("inan cte
: Electric XD
All . | Primary | Ma- ‘Whole- banking), Other
indus. | Fetro- Food | Chemi- [*70, 4" | pineyy | and Trans- | o0, sale |Banking| insur- |Services | indus-
n leum and cals and : elec- | portation s s
tries Total kindred | allied fabri- except | .o p manu- trade ance, tries
r:d\: ots rodlu cts cated elec- r?:;lc qu;ﬂ' facturing and real
P 2 metals | trical | STOE | ™ estate
All countries . 28,047 | 3,420 | 10,433 1,323 2,593 518 3,836 | —1,601 1,928 1,836 1,863 816 11,441 403 | —329
Developed countries..............vcnrensernennsen 20,512 | 2,688 | 9,627 1,345 2,562 571 3,579 | —1,775 1,525 1,820 1,920 1,222 4,610 433 13
Canada 2,664 383 | 1813 301 246 317 50 152 667 80| -—129 23 625 113 | —163
Europe 16,452 | 2,308 | 17,090 949 1,977 214 8,210 | —1,969 1,000 1,708 1,686 1,124 3,664 319 260
European C ities (12) 14,192 | 1,511 | 7,162 909 1,952 224 3,123 | —1,614 1,030 1,538 1,072 848 3,040 307 252
Belgi 764 218 -T2 3 229 ®) 10 —309 (®) ® 110 103 357 30 18
Denmark —9 -7 -85 21 () 5 ®) —69 *) y 85 -3 ®) 4 ®)
France. 1,700 =791 1,420 119 347 15 644 4 66 226 255 32 57 —13
Germany. 8,237 613 | 2,029 -78 255 182 829 —364 ® ®) 146 279 151 - 82
Greece -16 -29 11 *) 12 (@] 0 ®) ) 7 ®) ) *) -
Ireland 645 ®) 561 111 162 15 83 73 *) 118 -6 ®) 98 ®)
Italy 888 | —197 733 107 263 33 855 —725 13 186 169 133 41 26 =17
1 b 30 ® 4 0 ®) 7 —7 ® 0 *) * 16 ®) 0 0
Netherland 4,606 | 1,449 | 1,228 280 498 57 238 -23 -3 181 186 62 1,605 65 11
Portugal 32 -3 -3 8 -6 ®) ® ® 14 ® 1 ) ®)
Spain 406 —20 36 71 45 ® ® -197 —13: 132 97 56 -5 ® )
nited Kingd 1,909 | —331| 1,250 267 143 —43 350 5 604 —176 9 160 691 -5 135
Other Europe 2,260 97 -T2 40 25 ~10 88 —354 —-30 170 614 276 624 12 8
Austria —101 [} —87 ®) 8 *) ®) ®) ® 14 ®) 15 @ -1 )
Finland 26 () ®) 0 -1 * *) ®) ®) 31 ®) *) *)
Norway 489 615 | —184 *) ®) -1 -1 ® 31 ® ®) -1 )
Swed 79 ® 81 ® *) -10 () 3 ®) (*) —26 ) 1 ®
Switzerland 1,836 ®) 123 ®) 17 1 ®) -9 - 168 598 259 619 ®)
Turkey -3 -9 3 ®) ®) 0 [ *) ®) ) —4 ®) -
Other. —66 1 ® 0 ®) 0 0 0 ®) ®) -2 ® -15 ®) ®
Japan 1,884 425 842 29 303 34 274 82 81 39 360 10 172 19 56
Australia, New Zealand, and South Africa... —488 1 —429 | -—-118 66 37 6 4 —41 —222 -8 3 65 149 -19| —140
Australia —414 | —2701 -—187 3 23 -11 12 —-50 —145 —~20 29 59 130 21| —154
New Zealand -7 ® 29 1 2 1 ¢ 22 ® @ 6 ® 9 0} 4
South Africa 2 ® 4 62 12 16 82| -18 ® ® -s2 ® 10 3 10
Developing countri 8,233 | 1,423 806 -22 31 —52 257 173 403 16 —57 —406 6,831 —29 | —334
Latin America 7,450 688 449 - -84 18 9 73 —93 396 80 36 -8 6,541 -54| —-131
South America 513 198 517 —13 T2 23 54 =77 329 129 -9 —-201 82 21 —-95
Argenti 233 3 205 18 3 ®) —4 ® 80 35 24 20 -12 T -13
Brazil 31 —55 284 -2 82 —4 64 -1 161 61 17 —266 45 -1 5
Chile S 99 -1 3 3 2 ®) 0 ®) ® 3 -5 51 48 3 2
Colombi —80 —41 25 7 —25 3 ) ®) ®) 17 —4 ®) 5 ®) ®
Ecuad, 168 ® 12 3 * ®) 0 -2 1 ®) *) 9 (*) *) ®)
Peru —24 17 -1 -2 *) *) 0 -1 0 8 1 -3 (*) ®) ®)
Vi | 106 168 —34 —44 —61 23 -7 1 39 —41 —4 *) 9
Other —-20 ® 23 4 2 -1 1 ®) ©®) ®) *) ®) -5 ® ®
Central America 165 —52 -2 -15 -7 ®) 19 2 67 ®) 73 146 43 *) —43
Mexico -139 -10 —46 —42 -2 —32 19 —4 67 -53 —60 (@ —20 -13 ®)
Panama 348 —24 17 5 -1 ®) 0 0 0 ®) 144 121 67 9 14
Other. —44 —-17 27 22 -5 ® 0 6 0 ®) -11 ® -4 4 ®
Other Western Hemispl 6,772 541 —66 -6 —46 ®) *) -18 0 ®) —-29 —-22 6,416 75 6
Bah —212 3 - ®) ® 0 0 0 0 32 —190 —45 —11
Bermud 1,607 611 ®) ® 0 0 0 0 0 10 ® 1,071 -81 ®)
Ji i — ®) —14 1 -15 0 0 0 0 *) 1 ®) -10 -12
Netherlands Antilles .. 5,114 20 3 ®) ®) ® 0 0 —-38 ) 5,106 *) ®)
Trinidad and Tobago .. —115 —93 —25 ™) —25 *) 0 0 *) * (*) ® ®)
United Kingdom Islan 895 ® (®) 0 0 0 ® 0 ®) 151 261 11
Other 6 -3 ® -9 ) ® 0 ® 0 ® ® —4 ® 31
Other Africa —155 =21 -52 6 -7 -12 *) -10 ®) —4 —18 28 -95
Sal —-284 | 316 6 1 3 @) (*) ® ®) ®) ®) -15 ®) 1
E%'pf —123 | —146 *) 0 3 ®) *) ®) ®) ®) 22 -15 -2 9 7
Libya 9 4 0 0 0 0 0 0 ™) 0 0 (®) ®)
Other. -170| -174 5 1 * *) 0 *) ® ®) ® *) ® ®)
Sub-Saharan 129 295 57 4 —10 ® 0 ® —14 -18 ® -3 ® —4 | —-104
Liberia —36 —38 0 0 0 0 0 ®) -1 26 ®) )
Nigeria 551 589 —23 ®) —6 -1 0 ®) 0 ®) ®) 4 0 ® ®)
er -387 | —-257 —34 ®) -3 ®) 0 ®) -4 ®) -16 =7 ® -4 ®)
Middle East 533 835 | —117 -7 —125 —44 10 35 ®) ®) -49 —148 -10 51 —
Israel -5 ®) 44 0 - ®) ®) ®) (] -21 ®)
Saudi Arabia 6| 7| -170 7| 135 ®) 1 0 ® 33 ® ®
United Arab Emi 78| 80 3 0 ® 0 ® @ ® o ©
Other 524 ® 6 0 ® ® ® 0 ® ~1 o -158 ® o ©
Other Asia and Pacific 406 —-79 526 14 145 -5 174 241 20 —63 —40 -162 273 -34 -9
Hong Kong. 198 73 -20 ®) 39 -7 ®) 33 0 —76 25 —87 208 -39 40
India 65 9 46 ()] 23 4 7 10 1 *) ®) -1 * ©
Indonesi —149 —10 —4 *) -6 *) ()] ®) 0 ®) ® —-217 3 ®) ®)
Malaysi —69 90| —126 -1 *) ®) ® —106 0 ®) -5 =27 —6 ®) ®)
Philippines 109 -5 44 11 12 1 0 12 2 [ 59 13 -3 -1
Singapore 253 -39 401 ~1 35 -2 153 210 6 -1 =20 =91 - 2 2
South Korea 51 4 39 -9 6 ® ®) 7 ® ® ) 19 48
Taiwan 86 —6 5 9 45 ®) =1 21 3 ®) 31 =17/ . 3 *) *)
Thailand -8 —86 78 ®) 2 *) ® 46 0 2 -6 -5
Other. —-131/ —49 =7 ®) -10 0 0 ® ®) 1 -9 ® *) ®) ®
International —698 | —690 -8
Addend OPEC ! 705 926 | —216 ® ®) —20 ®) 1 41 11 —28 -13 -14 82 —-32

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.
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Table 17.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1984
[Millions of dollars; inflows (—)]
Manufacturing Finance
. {except
: Electric +
All .| Prii Ma- Whole- banking), Other
indus- Petro- Food Chemi- a':fy chinery, and Trans- Other sale |Banking | insur- | Services | indus-
- leum and cals and : elec- | portation :
tries Total . . fabri- | except T s manu- | trade ance, tries
kindred | allied cated elec- tronic eqUID- | pacturi and real
products | products metals | trical equi}:- ment ng estate
men
All countries 1,347 | —130 501 76 181 14 124 57 27 23 76 810 654 -13 | -551
Developed countries .............cccmeneccressnesions) —277 —6 321 47 137 -~57 85 38 25 47 61 385 —483 —19 | -535
Canada —25 165 —16 —52 3 -6 ®) 1 3 ® ® ®) -173 -13 ®)
Europe 1,010 177 895 180 74 —48 61 49 22 56 66 402 —41 -11 22
European C ities (10) 1,035 103 429 ®) 143 —51 59 ®) 18 45 69 423 8 -6 10
Belgi 118 ®) 78 0 ] *) -2 ® 0 —23 * ®) ®) 9 3
D k 1 0 -2 0 0 -2 0 0 0 0 *) 3 *) *) 0
France. 129 0 20 2 -2 *) 2 0 -2 20 59 52 2 -5 (*)
Germany. 80 ®) 65 *) 13 ®) 54 4 ® ® -4 49 -9 *) ®
Teece — 0 -2 *) 0 0 0 -3 -1 ® *) 0 0
Ireland ® 9 0 0 0 0 0 2 0 ®) 0 0 0
Italy 164 ® 54 ® 1 5 1 0 ®) 0 6 ®) ®) 0 0
b - 8 0 ®) 0 0 0 ®) 0 =1 -5 0 0
Netherland 21 —29 32 ) ® 0 0 0 0 -8 2 () -1 0 ®)
United Kingd 504 55 167 ® 84 ® 5 31 -8 31 7 275 3 -2 -1
Other Europe ~25 74 —33 ®) —69 4 2 ® 4 12 -8 -2l —49 -5 12
Austria 0 0 0 0 0 0 0 0 4 3 0 0 0
Finland *) 0 [ 0 0 0 0 0 0 0 *) [ 0 0 0
Norway 31 29 0 0 0 0 0 0 0 0 *) 0 0 *) 2
Portugal 0 1 0 1 0 0 0 0 0 0 0 0 0
Spain 43 ® 7 ®) ®) 2 0 ®) 4 ® 3 ®) 1 0 ®
wed *) (@] -2 0 0 [4 0 0 *) 0 0 0 1
Switzerland —88 0 ®) 0 0 0 2 0 0 ®) -9 —46 —50 -5 ®)
Turkey ®) ® (*) 0 0 0 *) 0 0 0 ®) 0 0 0
Other ®) 0 ® [ ®) 0 [} 0 0 0 0 *) 0 0 0
Japan —436 ®| —104 ® ®) -1 ®) -9 0 ® 1 ® —4 4 0
Australia, New Zealand, and South Africa —826 ] 46 ®) ®) -2 0 —4 0 0 ® —53 —266 1 ®)
18 1oevsvrrivsraressnssesssssssassssmmsensssserssssarsansind —825 ®) 49 ® ® *) 0 -4 0 0 ®) —b4 —266 ) ©®
New Zealand 1 [ 0 0 0 0 0 0 1 0 0 0
South Africa -2 0 -3 0 0 -3 0 0 0 0 ™) 0 0 * 0
Developing countries............ooovecescnrveernenrssecenned 1,828 ® 180 29 44 70 39 19 2 —24 15 426 1,137 5 ®
Latin America 1,308 | —140 179 11 20 70 40 19 6 10 17 141 1,152 1 —41
South America 362 ® 132 ® 20 @® 26 11 6 8 ®© 147 -15 *) ®
r i 42 17 14 1 —4 ®) ® 0 -5 -5 14 2 0 0
Brazil 227 2 101 ®) 27 ® 81 ®) *) ® 2 17 5 0 *)
Chile 6 0 —4 [} 0 1 -5 0 0 0 -1 4 ® 0 ®)
Colombi 55 ®) 3 4 —4 *) 0 0 2 * 0 0 0 0 ®
Ecuad 2 *) 1 0 0 0 0 0 0 0 1 0 0 0
Peru * 1 -1 0 * 1 0 -2 0 0 2 1 0 0 -2
Vi 1 19 ®*) 18 0 0 -8 0 ® 4 ®) @®) 3 ® *) —6
Other 10 4 ® 0 0 0 0 0 0 ® 0 6 0 0 0
Central America —78 1 ® 6 6 ®) 14 9 0 2 ®@) —96 21| 9 —76
Mexi 75 () ®) 6 6 ® 14 9 0 2 ® @) ™1 9 ®)
Panama ~151 * 0 0 0 0 0 0 0 0 0 (] ®) *) ®)
Other -2 1} (&) 0 *) 0 0 (] 0 [} 0 0 -2 [ 0
Other Western Hemisphere 1,024 ®) ® ®) -5 0 0 0 0 1 *) 90 1,146 -9 ®)
Bah 0 0 0 0 0 0 0 0 0 ® ®) 0 0
Bermud 181 *) ®) ®) 0 0 0 0 0 0 0 ®) 196 -9 0
Jamai () 0 —4 0 -5 0 0 0 0 1 0 ®) —8 0 ®
Netherlands Antilles . 906 -5 0 0 0 0 0 0 0 0 0 *) 982 ~1 0
Trinidad and Tobago . | 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Islands, Caribbean ....... 1 0 0 0 0 0 0 0 0 0 0 *) 0 1 0
Other ® ® 0 0 0 0 0 0 0 0 ™ -1 ® ™) 0
Other Africa 107 102 1 0 1 0 0 0 0 *) 0 ®) 0 0 ®)
har: 40 36 1 0 1 0 0 0 0 0 0 2 0 0 *)
Egypt 19 @® 1 0 1 0 0 0 0 0 0 ® 0 0 0
Libya 0 0 0 0 0 0 0 0 1} 0 0 0 0 (1] 0
Other. 21 ®) 0 0 0 0 0 0 0 0 0 ®) 0 0 *)
Sub-Saharan 67 66 *) 0 *) 0 0 0 [ ) 0 ®) 0 0 ®)
.Liberia 3 0 0 0 0 0 0 0 0 0 *) 0 0 1
Nigeri ® ® 0 0 0 0 0 0 0 0 0 0 0 0 0
er. ® ®) *) 0 *) [} 0 0 0 ™ 0 ®) 0 0 ®)
Middle East 6 —66 (] 0 ® 0 1 0 0 *) -3 ® 5 5 ®
Israel 1 0 2 [ 1 0 1 0 0 *) -2 0 0 0 0
Saudi Arabia ~178 ® ® 0 ® 0 0 0 0 0 -1 0 0 0 ®
United Arab Emir: 150 148 0 0 ] 0 0 0 0 0 0 2 0 0 0
Other 33 ® 0 0 [} 0 0 0 0 0 [ ®) 5 5 ®)
Other Asia and Pacific......cccovcrccsnncosscsnnns 408 ®) ®) 18 ®) *) -2 *) —4 -84 *) 278 -19 * ®)
Hong Kong. 185 0 —38 5 0 0 0 ®) 0 ®) 0 237 —13 *) 0
India —51 ~51 * 0 *) ® 0 0 0 0 0 ™ 0 0 0
Ind ®) -82 ® 0 0 0 0 ®) 0 ®) ®) ®) ® 0 ®
Mal @ 1 -1 0 0 0 1 *) -1 0 ®) 1 0 0 ®
Philippines 18 8 3 1 2 0 0 0 0 0 ® ® ®) 0 ®
Singap 1 ®) ®) @), 0 0 —4 0 0 0 1 3 *) ™ 0
South Korea 13 * -1 ® ® 0 o 0 0 0 0 11 1 *) 2
Taiwan -30 ®) ® 0 0 0 1 -1 ®) *) 0 -1 1 0 0
Thailand ®) ®) ®) ® 0 0 0 0 0 0 0 *) 0 0 0
Other. 233 176 ® 0 .0 0 [} 0 ®) 0 0 2 0 0 ®
International —205 ®) ®
Addend OPEC * 3| —140 52 0 ® -2 0 ® 4 14 3 10 -4 6 76

* Less than $500,000 (£).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 18.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1985
[Millions of dollars; inflows (-)]

August 1987

Manufacturing Finance
. (except
All . |Primary | Ma. |Electric Whole- banking), Other
indus- | Betro- vFood | Chemi- | %03 | chinery, | and | Trams | ouher | sale | Banking | insur- | Services | indus-
§ leun and | cals and ;. elec- | portation . i
tries Total : : fabri- except A . manu- trade ance, tries
kindred | allied cated olec. tronic equip- | oo turin and real
products | products metals trical eq:li‘;:- ment € estate
pail
All countries —2,167 | —2,603 7 130 238 —16 30 —29 39 —46 182 756 —293] —241| 316
Developed COUNLIIES ...........ouwresrrmeessssssssessssenss —927 | -2,510 308 ® 162 41 23 22 —40 ® 163 574 829 —35| —257
Canada —2,573 [-2,788 122 ® ® ® -5 © ® ® 2 8 186 -1( 158
Europe 1,330 149 133 ® 91 ® 19 ® ® -6 19 568 479 —30 13
European C 10) 1,224 41 167 ®) 84 ® 16 17 1 ®) 55 475 521 —-87 1
Belgium 23 0 25 ® 1 0 0 2 0 ®] -12 ® ® 0 *)
Dx k ® ®) 0 0 0 0 0 0 0 0 0 1 1 *) 0
France 92 0 29 ™ ©® ®) ® 0 3 *) 33 25 2 2 *)
Germany. 102 1 69 0 37 1 8 4 ® ® 28 11 ®) -2 ®
Greece @) 0 0 0 0 0 0 0 0 0 2 ®) *) 0 0
Ireland 25 ® 2 ™ 0 0 0 0 0 2 0 ® 0 0 0
Italy 31 -1 34 ®) 14 0 19 4 ® 1 1 2 1 0 0
Luxemb 9 0 ® 0 0 © [i 0 0 0 0 ® 0 0 0
Netherlands —185 | —191 ® 3 —4 0 ® 0 ® 0 *) ®) ® —41 )
United Kingd 1,045 204 ® 2 ® ® —24 8 0 —21 3 397 460 3 ®
Other Europ: 106 108 | —34 -2 8 ® 3 ® ® @ -3 93 —42 7 11
Austria 3 [ -2 -2 0 0 0 0 0 0 ™ 5 0 0 0
Finland 2 0 0 0 0 0 0 0 0 0 -1 3 0 0 0
Norway 202 179 1 0 0 0 0 0 0 1 ®) © *) *) 0
Portugal 9 5 4 0 0 4 0 0 0 0 0 *) 0 [ 0
Spain ©®) ©| -21 * 8 © 3 ©® ® © ® 1 0 *) 0
Swed ®) ®! -16 0 0 0 0 Iy 0 —-16 * 0 0 0 1
Switzerland —44 ®© *) 0 0 0 0 0 0 * ® ® —42 7 10
Turkey -1 -5 0 0 0 0 0 0 0 0 0 4 0 0 0
Other. *) 0 0 0 0 0 0 0 0 9 0 *) 0 0 0
Japan 169 7 3 *) ® -3 0 -27 0 ® ®) —50 ® *) *)
Australia, New Zealand, and South Africa... 147 67 50 0 ® -1 9 -8 0 ® ® 48 ®) —4| -111
Australia 184 68 ® 0 —-12 *) (] 0 0 ®) ® 48 134 -1 -111
N land —28 0 ®) 0 ® -2 0 0 0 0 0 0 ®) 0 0
South Africa -9 -1 -5 0 ® 0 ®) -8 0 -1 ® 0 * -3 0
Developing countries —1,224| -—93 39 ® 76 —57 7 -7 79 ® 20 182 —1122| -—206| 43
Latin America —1529 | —602| -11 ® 22 —517 6 ®) ®) —-95 ® 165 —1,136 @ 19
South America —484 | —522| —41 ®) ®) ® *) ® ®) —94 4 92 —11 ® -6
Argentina 123 50 66 ® ® ® 0 ® ® 7 2 7 *) 0 -1
Brazil —64 3| —113 —15 12 -27 -2 7 10 —98 3 ® ®© *) ©
Chile 16 0 1 0 0 0 0 1 0 0 0 13 8 0 -6
Colombi ® ® 7 ™ 5 2 0 0 ® 0 0 0 ® 0 -1
Ecuad 2 2 0 0 0 0 0 0 0 0 0 ™ 0 0 0
Peru 2 0 1 0 1 0 0 0 0 0 0 1 0 0 0
v -2 ) -8 0 -6 -2 2 0 3 -3 * 3 3 of -2
Other ® ® 3 0 0 0 0 0 2 *) 0 ] 0 0 ®
Central America 93 0 © 0 11 ® 5 1 ® ~1 ® ®) —14 @ -14
Mexico. 102 0 58 ] 1 ® 5 1 ® ® ®) 5 2 ® ®
Panama 32 0 0 0 0 0 0 0 0 0 0 40 -1 0 -7
Other. —42 0 ® 0 *) 0 0 0 0 ®) 0 ® —-15 0 -7
Other Western Hemisphere -1,137| -79 ] ® ® 0 0 0 0 0 31 ® -1 0 1
Bah ® *) 0 0 0 0 0 0 0 0 0 ® ®) 0 0
Bermud —78 0 ® ® 0 0 0 0 0 0 0 0 ®) 0 ™
Jamai () 0 ® 0 ® 0 0 0 0 0 0 *) —46 0 1
Netherlands Antilles —826 0 0 0 0 0 0 0 0 0 0 4 —830 0 0
Trinidad and Tobago -5 -5 0 0 0 0 [ 0 0 0 0 0 [ 0 0
United Kingdom Islands, Caribbean .. 16 0 0 0 0 0 0 0 0 0 0 1 15 0 0
Other 22 —4 -5 -5 0 0 0 0 0 0 31 ® ® 0 0
Other Africa 198 219 -—19 * * 0 0 0 0 —18 ®) 12 -6 0 ®
ran 37 29 0 0 0 0 0 0 0 0 0 7 1 0 0
pt © ®) 0 0 0 0 0 0 0 0 0 7 1 0 0
Libya ©) ® 0 0 0 0 0 0 0 0 0 0 0 ] 0
Other. ®) ® 0 0 0 0 0 0 0 0 0 0 0 0 ]
Sub-Saharan 161 190 -19 *) * 0 0 0 0 —18 ®) 4 -7 0 ®
Liberia ®) ®) 0 0 0 0 0 0 0 0 0 1 ®) 0 0
Nigeri ® ® ™® * 0 0 0 0 [ 0 ®) 0 0 0 0
Other 65 15| -18 0 ] 0 0 0 0 —18 0 4 ® 0 ®
Middle East —156 70 1 0 0 0 0 1 0 0 -2 -6 ®) © 2
Israel 6 0 1 0 0 ] 0 1 0 0 ™) 0 2 -0 4
Saudi Arabia —44 137 0 0 0 0 0 0 0 0 0 0 0| ~179 -1
United Arab Emir —162] —122 0 0 0 0 0 0 0 0 0 2 ®) ®) 0
Other. 4 55 ] 0 0 0 0 ] 0 0 -2 -8 -1 *) 0
Other Asia and Pacific. 263 219 68 0 53 0 1 ®) ®) ® ® 11 ®) ® ]
Hong Kong. —102 ®) 47 0 41 0 0 0 0 0| -22 ®) -2 ® 0
India 4 2 -1 0 -2 0 0 0 0 1 0 4 0 0 0
Ind 232 201 14 0 5 0 0 ® 0 © ® -2 ©® 0 ®
Malay 8 0 ®) 0 0 0 0 0 0 ® ] *) 0 0 i
Philippines —85 ®) ® 0 0 [ 0 0 ® 0 0 2 0 0 ®
Singapore 39 -9 2 0 0 0 1 0 0 1 *) 51 -1 -3 0
South Korea 19 0 4 0 0 0 0 4 0 0 0 9 2 4 0
Taiwan —4 [ 3 0 3 0 0 0 0 *) ) -7 0 0 0
Thailand —15 ®| -16 0 [ 0 0 —-16 0 0 *) 20 0 0 ®
Other. 166 149 1 0 *) 0 0 0 *) 0 © 0 0 ®
International —16 ™ —16
Addend OPEC ! —24 158 8 ™ -1 -2 2 ® 3 ©) 4 4 24 ®) ®
* Less than $500,000 ().
P S d id di e of data of individual companies.

pp to avoi
1. See footnote 1, table 11.
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Table 19.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1986
{Millions of dollars; inflows (—)]
Manufacturing Finance
. {except
N Electric i
All ;| Prima Ma- Whole- banking), Other
indus- | Eetre- Food | Chemi- | “"30q™ chinery, | 2nd Trans | Gther | sale |Banking insur.” | Services | indus-
s leum and cals and : elec- | portation ]
tries Total kindred | allied fabé:i- ex{:ept tronic equip- " lgtang- trade a‘;)ce, tries
caf elec- H Facturi and re:
products | products metals trical egll;:lli- ment ng estate
All countries . 431 525 |—3,107 8 —203 —110 132 | —2,520 47 —460 -1 872 2,796 —146'| —499
Developed countries .............eerveecrnenionsisscens —955 —24 (2,894 96 —131 —54 27| —2,446 —35 —352 29 510 1,885 —160 | —301
Canada -393 243 | —206 ® | ®) ® 11 *) ® —205 -9 2 -4 —-5| -34
Europe —423 | —834 |-2379 38 —-138 ®) 93 | —2,354 ® -4 -8 490 1,916 —140 32
European Ci ities (12) 52| -413-1,938 38 —-135 ®) 102 | —1,918 ®) -20 -14 534 ® —103 ®
Belgi —182 0| -436 1 ® 0 0 ®) 0 0 ®) ®) ®) -3 *)
Dy k -4 ®) —80 ®) 0 0 0 ®) 0 0 *) 9 ) -3 0
France. 39 0 35 0 -9 -3 (®) -2 1 ®) (] —10 30 ™) 0
Germany. —545 0 -531 0 ® -10 —4 ®) 0 18 -5 45 2 ®) ®)
Greece ® 0 -8 0 0 0 0 -8 0 ] -1 ® ) 0 0
Ireland 36 3 ) ®) 0 0 0 1 0 ® 0 ®) 0 0 0
Italy —944 ®] -814 -4 -13 ®*) ®| -s8il *) ®) —4 1 ®) ® ®
Lu b -7 0 0 0 ] 0 0 0 0 0 0 ® ®) 0 0
Netherland ®) ® 24 ®) ® ~1 0 ®) 0 0 ®) (Y] ®) ®) 1
Portugal ®) 0 ® 0 0 ®) 0 @) 0 0 0 1 0 0 0
Spain —65 ® - 27 1 ®) 0 ® ®) 3 ®) 4 (P) —5 ® -3
United Kingd —-115| -576 —65 0 (&) ® 1 0 ®) -7 -5 326 136 2 67
Other Europe —475 79| —441 0 -3 0 -9 —436 1 [ 6 —43 ®) -3 ®)
Austria ®) 0 ®) 0 0 0 0 ® *) 0 *) 6 0 0 0
Finland ® 0 ®) 0 0 0 0 ® 0 0 0 0 0 0 0
Norway —126 76 ® 0 0 0 0 ® 0 0 ®) 0 0 ®) 0
wed — 0 ®) 0 -3 0 ®) 0 0 0 ®) 0 *) ®) ®)
Switzerland —252 0| —121 0 0 0 ®) ®) 1 6 ® —51 ®) —-33 0
Turkey 6 3 0 0 0 0 0 0 0 [ 0 3 0 *) 0
Other —~1 0 0 0 0 0 0 0 0 0 0 -1 0 0 0
Japan -143 ©)| —187 -1 38 0 ® ® 0 ® 15 1 8 ® 0
Australia, New Zealand, and South Africa... 3 @ =121 ® ® 0 ®) ® ®) ®) 32 17 35 ® 10
Australia ®) ® | -107 —6 —4 0 (] ® ®) -13 217 14 35 ®) 10
New Zealand ®) 0 0 0 0 0 0 0 0 0 ® 3 0 [1] 0
South Africa -17 0l -14 ® ® 0 ® -9 (] ® ®) 0 * ® ®
Devel countri 1,296 574 —213 —88 =72 —56 105 -74 82 —108 —40 362 912 14| -213
Latin America 1,014 134 [ -181 —80 —88 —56 ® ®) 91 ® ® 224 898 1 ®
South America -32 ® ] —146 ®) 70 -18 2 ®) ® —48 ®) 123 35 -2 —59
Argenti 21 ® 9 0 3 0 0 0 2 4 ®) ®) 1 -1 ®
Brazil —58 1 -7 ®) —57 —19 2 -3 ®) 3 ® 31 ®) ~1 ®
Chile..... 82 0 ®) 0 0 0 0 ®) 0 0 0 ®) ® 0 —2
Colomb ~11 ® -10 *) ®) *) 0 0 *) ®) * 2 0 0 ®)
Ecuad ®) @) 0 [ 0 0 0 0 0 0 0 5 0 0 *)
Peru 1 0 1 0 2 0 0 -1 0 0 0 1 0 0 -2
Vi —83 -4 ®) 0 ®) 0 0 0 0 ® 2 ® -9 0 ®)
Other. ® ® ® 0 0 0 0 0 * 0 0 7 0 0 0
Central AMErica......uirimicencssssisivnoensocsd 53 1 37 ®) ® —38 ®) ®) ®) (®) ®) 33 -4 3 ®)
Mexi 36 1 87 ®) ®) —38 @) ® ® (] 0 4 -8 3 0
Panama 29 0 0 Q 1] 0 0 0 0 0 ®) 29 ®) 0 0
Other. -13 0 0 ] 0 ] 0 0 0 0 0 *) ®) 0 ®)
Other Western Hemisphere 994 ®] -22 ® ® 0 0 0 0 0 ®) 68 871 0y ~15
Bal 84 0 0 0 0 0 0 0 0 0 0 ® (*) 0 ®
Bermud -27 0 0 0 0 0 0 0 0 0 0 0 —-271 0 0
Jamai —6 0 ®) 0 ®) 0 0 0 0 0 0 *) (®) 0 ®
Netherlands Antilles.. 1,029 0 0 0 0 0 0 0 0 0 0 1 1,028 0 0
Trinidad and Tol ®) ®) 0 0 [ 0 0 0 0 0 0 0 0 0 0
United Kingdom Islane 82 0 0 0 0 0 0 0 0 0 0 ®) ®) 0 0
Other. ® ®) ®) ® 0 0 0 0 0 0 ® 1 -2 0 2
Other Africa -6 ®) -2 0 0 0 0 -2 0 *) *) -6 *) 0 ®)
Saharan -11 -9 *) 0 0 0 0 *) 0 0 *) -1 *) 0 0
Egypt 22 24 0 0 0 0 0 0 0 0 0 -1 ) 0 ]
Libya 26 —25 0 0 0 0 0 0 0 0 *) 0 0 0 0
Other. —8 —8 *) 0 0 0 0 *) 0 0 0 0 0 0 0
Sub-Sat —64 ®) -2 0 0 0 0 —2 0 *) 0 —5 -1 0 ®
Liberia * 0 0 0 0 0 0 0 0 0 0 ™) 0 0 0
Nigeri ®) ® 0 0 0 0 0 0 0 0 0 -3 [ 0 0
Other ® Kk} -2 0 0 0 0 -2 0 ] 0 -1 -1 0 ®)
Middle East 769 ® ® ®) [ 0 0 [ 0 -1 *) 85 ® ©®) ®)
srael 1 0 0 0 0 0 ] 0 0 0 0 0 0 1 0
Saudi Arabia 3 ®) ®) ®) 0 0 0 0 0 -1 0 0 0 ® ®
United Arab Emir 20 =7 0 0 0 0 0 0 0 0 0 ® ® 0 0
Other. 746 ® 0 0 0 0 0 0 0 0 * ®) -1 0 0
Other Asia and Pacific.... —812 | —208 ®) ®) 16 0 ® ® —10 ®) ®) 59 ®) @ -8
Hong Kong. -32 ®) ® ] 0 0 0 0 0 ® ®) 14 -3 ®) 0
India 3 0 *) 0 0 0 * 0 0 0 0 3 0 0 0
Ind -122 —82 0 0 0 0 0 [ 9 0 0 ®) *) 0 ®)
Mal -9 0 -5 0 0 0 —4 -1 0 0 0 -5 1 1] 0
Philippines —36 0 -1 *) ® 0 0 0 ®) 0 *) ® 0 0 ®)
Singapore -4 ® 12 0 -2 0 ®) -3 ® 0 *) ® *) 0 0
South Korea 42 0 29 ®) 0 0 ®) 1 9 5 0 ®) ®) 0 0
Taiwan —49 0 ® 0 ®) 0 0 ® 0 0 *) ®) 0 0 0
Thailand ®) ® 2 0 0 0 0 2 0 0 0 (*) ) 0 0
Other. ® 20 *) 0 ) 0 0 0 0 0 0 ® 0 0 0
International . ~10] -26 16
Addend OPEC ! —288 | —192 -8 ®) ®) 0 0 0 0 ® 2 17 ‘9 ®) ®)

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 20.—U.S. Direct Investment Abroad: Reinvested Earnings, 1984

August 1987

[Millions of dollars]

Manufacturing lz‘inanoe

. Electric except
All ;| Primary | Ma- Whole- banking), Other
indus- | Fetro- Food | Chemi- | "75,4™ | chinery, | 21 Trans: | e sale |Banking | insur- |Services | indus-

. leum and cals and . elec- | portation r

tries Total . A fabri- except A . manu- trade ance, tries

kindred | allied cated elec- | bromic | €qUIp- | g riiring and real

products | products metals trical elg::llz- ment estate
All countries 8447 | 2870 789 54 125 2 214 359 —167 201 751 672 3,186 309 | —128
Developed countries ..............cciveeererrvecreceariioniond 3,366 | 2,167 21 -29 —-101 —68 209 231 —180 —-41 272 —265 1,199 120 | —148
Canada 2,531 805 | 1,328 38 93 116 156 8 32 114 118 2 380 43| —145
Europe 1,100 | 1,572 |-1,154 —67 —131 -131 106 87 —856 —-161 224 —299 748 65 —56
European C ities (10) —-82 981 | —982 —46 -125 —90 47 100 —682 -185 -18 —244 215 18 —53
Belgi -30 —52 —68 -1 -5 —6 -1 ~23 —40 T 42 —4 39 21 -7
D k 86 51 -1 2 -2 -8 ] 4 0 4 35 -3 ™) 5 *)
France —290 -8 -133 3 —87 -2 5 28 —15 —65 —20 —42 -10 —4 -5
Germany. —641 —387| -501 —41 —40 16 —129 1 —282 —26 —-15 —-94 60 —12 —41
Greece —50 9 — *) 2 *) 0 1 0 -1 -3 -53 1 1 -1
Ireland 441 —48 363 54 98 3 85 45 *) 78 —6 ®) 123 ®) -1
Raly. -9 —67 42 -15 —60 —6 145 1 -2 —-22 6 ® 24 ®) 2
L Ik 49 -10 -6 0 -6 -9 -3 4 0 7 *) 22 42 0 0
Netherland: ~71 ] —191 93 -2 36 2 *) -2 —4 63 23 —13 32 -25 11
United Kingd 434 | 1,404 | -T66 —45 —61 —80 —55 40 —339 —224 —80 —-34 97 18 -12
Other Europe 1,182 590 | —172 -21 —6 —42 59 —12 —174 24 243 —56 533 47 -3
Austria —16 ®) -1 -2 *) *) 1 3 0 -2 -9 -1 -3 *) ®
Finland —6 —16 3 0 *) *) *) 0 3 5 1 [ *) 1
Norway 398 382 14 *) -1 ™) 0 ®) 0 ® 8 0 -3 —~4 1
Portugal —22 —6 -17 -1 -17 - ®) 4 ®) ®) *) (*) *) -1 1
Spain -89 33| —153 ®) 12 ~25 55 —36 ®) -13 —6 29 1 10 —4
Swed 48 ®) 22 -2 2 —-10 ®) -1 2 ®) () 0 16 1 *)
Switzerland 844 158 -8 ®) (@] -1 -8 ®) 0 11 230 -85 513 38 -2
45 ®) —1 *) -1 0 0 -1 *) 1 ®) *) 0 1 3
—20 -1 —-32 0 -1 0 0 0 -33 2 (] 1 8 2 ®
170 124 -11 —4 —45 —-50 ® 86 -1 ® 54 -1 -8 5 17
—-435] —334 | —142 5 -19 -3 ®) =21 —54 ®l —-124 42 80 1 36
123 ®) 6 20 21 -3 2 -11 —43 20 37 43 T4 9 ®)
—2 —12 5 —4 1 2 1 -2 ®) ®) —4 1 10 *) -2
South Africa —556 ® | —153 -12 —41 -1 ®) -8 ®) ® -—156 -1 -5 -1 ®
Devel countri 5,227 827 767 82 227 70 5 128 13 243 478 937 1,987 189 41
Latin America 2,530 | ~722 235 95 107 61 —62 -116 —80 231 145 869 1,873 28 101
South America 101 —29 57 64 -10 22 -4 —132 —63 180 -13 -85 26 30 66
Argentina —41 —65 —78 9 —-53 -3 ®) —-13 ®) 7 36 4 i 2 14
Bragzil —-78| —145 130 42 52 9 ®) ~113 118 ® -24 —28 —24 2 15
ile..... —28 —~14 11 2 3 -3 1 2 3 3 —-13 -5 -2 5 -11
Colomb 89 75 7 4 —4 -3 *) -1 ® ®) -9 -5 13 -2 9
Ecuad 16 ®) ® 3 *) * 0 1 1 ®) -3 —13 1 -1 ®)
Peru 82 90 -14 -5 -3 -3 0 *) -2 -1 4 *) ® -2 4
Vi 70 10 -5 7 -7 24 —4 -5 —48 28 —6 —6 30 26 21
Other. -14 ®) ®) 2 2 (@) 1 -3 ® 2 1 —-22 -1 *) ®
Central AMeTica........ iiicermssernecsesrisonsd —108 ) —545 176 28 122 31 —58 15 -17 53 120 8 163 —24 -5
Mexi 178 —14 141 25 102 18 —58 1 17 59 76 -9 -10 —34 28
P —296 | —543 25 ® ® 13 0 ] 0 *) 45 16 170 6 —~15
Other 10 12 9 ®) @ ™) 0 4 0 -5 -1 1 3 5 —-18
Other Western Hemisphere 2,537 | —147 3 2 —6 7 *) 2 0 -3 38 896 1,684 23 40
Bah —11| -148 4 *) 4 0 0 0 0 0 11 384 —283 18 2
Bermud 872 —-30 ®) ®) 0 0 0 9 0 0 8 ® 891 -5 12
J . 22 ® -1 *) W] 0 0 0 0 -1 *) 1 —2 -1 ®)
Netherlands Antilles.. 990 1 3 2 ®) ® 0 0 0 0 ®) ® 895 ) 2
Trinidad and Tobago .. 14 ®) ®) *) ®) 0 *) 0 0 ®) 2 (*) *) *) -2
United Kingdom Islands, Caribbean .. 647 *) 1 0 0 0 0 1 0 0 -1 455 178 10 3
Other 3 1 10 ®) 4 ®) 0 1 0 ® ® —14 5 -1 ®)
Other Africa 372 372 13 2 14 —-10 0 2 *) 5 -1 9 4 ki -32
Saharan 291 253 3 1 1 1 0 2 1 —2 -2 13 -3 11 14
E%'p* 298 267 2 *) 1 *) 0 1 1 -1 -2 14 -2 ®) [G]
Libya 53 50 0 0 0 0 0 0 0 0 *) 0 0 ®) ®
Other —60| —63 1 1 0 *) 0 *) 0 -1 ™ ) *) *) 3
Sub-Saharan 81 119 10 1 13 -11 0 *) -1 6 1 —4 6 ~5 —46
Liberia ~10 ® 0 0 0 0 0 0 0 1] ®) -1 4 *) -3
Nigeria 195 193 14 ™) 8 -1 0 4 0 4 -3 -8 0 *) =7
Other. —105 ®) -5 1 6 -9 0 —4 -1 2 ® ® 3 -5 —36
Middle East 460 113 44 *) -2 ®) 3 15 0 ®) 129 -9 -3 138 48
Israel 111 2 25 0 7 *) 2 15 0 1 ®) 1 9 ®) —4
Saudi Arabia 346 69 14 *) -13 ®) *) *) 0 (] ®) ®) =7 181 38
United Arab Emir: 115 91 1 0 1 0 1 0 [ -1 5 8 *) 5 4
Other. —112 —48 3 0 8 *) *) 0 0 -1 -6 ® -5 ®) 10
Other Asia and Pacific. 1,864 | 1,064 476 -15 108 ®) 64 226 93 ®) 204 68 112 16 76
Hong Kong. 53 —43 51 1 13 ® ®) 19 0 -1 139 —-74 91 ®) ®)
India 19 ®) *) 7 3 2 -5 ™ -5 1 1 -2 *) ®
Ind 1,224 | 1,219 -10 *) 1 *) ™) -8 0 —4 12 5 5 -2 -5
Mal 112 ® 40 ™) *) 3 *) 40 0 -3 ®) 4 1 9 6
Philippines 30 —37 —18 —18 28 *) 0 -1 —24 -2 -8 63 -1 ®) ®)
Singapore 249 —49 234 -3 ® -1 18 108 ®) -1 22 36 5 2 -2
South Korea 124 *) 68 2 13 1 0 19 ®) ®) ® 32 11 4 ®
‘aiwan 138 -1 110 2 26 1 ® 51 2 ® ®) —1 2 -1 ®)
Thailand 9 -6 5 *) 5 *) 1 1 0 -1 8 *) * 1 1
Other -89 —82 -9 ™ ®) ] 0 1 *) ® -2 2 *) 1 1
International —145 | —124 =21
Addend OPEC ! 2,005 | 1,654 28 11 -11 43 —4 -8 —47 42 ®) ® 29 194 52

* Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11,
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Table 21.—U.S. Direct Investment Abroad: Reinvested Earnings, 1985

73

[Millions of dollars]
Manufacturing Finance
) . (except
: Electric ©
All . | Prima Ma- ‘Whole- banking), Other
indus- | Petre- Food Chemi. andry chinery, and Trans- Other sale |Banking | insur- | Services | indus-
r leum and cals and : elec- | portation :

tries Total . A fabri- except Y Y manu- trade ance, tries

klnr)n&irsg a‘}gedt cated elec- tronic eq\u];- facturing and real

products | products | T8¢, | ica) | equip- | men estate
All countries 18,357 | 2,280 1 10,174 974 968 232 4,259 605 1,538 1,598 1,703 325 3,080 374 421
Developed countries 16,058 | 2,466 | 9,230 922 937 240 4,017 354 1,318 1,441 1,428 765 1,650 270 251
Canada 1,930 738 920 63 ~68 65 40 103 573 143 56 11 91 46 68
Europe 13,694 | 1,544 8,139 847 1,009 285 3,701 315 712 1,321 1 1,370 47 1,487 245 162
European C: ities (10) 11,465 | 1,274 7,786 801 955 255 3,387 316 895 1,177 649 387 1,030 173 166
Belgi 884 311 298 1 36 12 11 ® ® 166 129 65 61 18 1
Denmark 235 60 26 26 1 2 *) -1 0 3 132 8 *) 7 3
France 1,177 —26 969 59 79 14 646 19 63 91 117 48 23 20 24
Germany. 2,708 262 | 2,054 73 116 153 958 100 356 298 6 200 152 -17 50
Greece —54 ®) —4 *) -1 0 0 *) 0 -3 ® —63 1 *) -1
Ireland 627 —11 407 88 98 18 104 39 *) 60 ®) ®) ® 10 -1
Italy 881 ®) 828 44 ®) ®) 629 90 ®) 38 41 ®) ®) 19 —4
Luxzemb 22 () —8 0 ®) ® -7 ®) 0 22 *) 32 ® 0 0
Netherland: 1,451 363 743 150 283 12 208 -8 —4 102 139 17 130 45 14
United Kingd 3,538 4131 2473 361 348 49 838 4 434 400 81 55 361 70 79
Other Europe 2,229 270 352 46 54 —20 313 -1 —183 143 722 359 457 72 -3
Austria 12 ®) 18 ™) ™ *) ®) 3 ® 5 10 4 ®) 3 3
Finland 68 -5 1 0 ™ 0 ™*) —1 0 1 69 4 0 *) *)
Norway 181 88 ) *) 6 -1 0 ®) 0 -2 7 1 ® 5 1
Portugal 21 —22 16 5 ~13 -2 ®) 15 ®) 4 19 10 *) 3 1
Spain 166 —12 59 ®) 30 —13 ®) —33 —168 27 34 68 2 19 —4
Swed 170 ® 129 ® 5 -8 ® * 7 10 22 0 (&) *) *)
Switzerland 1,608 ®) ®) ® 29 4 5 (P} 0 98 480 217 433 39 -6
Turkey 6 ®) (*) (@] *) 0 0 @] *) 1 ® -5 0 1 1
Other -9 ® —34 0 -3 0 0 0 -32 *) ® 1 20 1 (@
Japan 1,026 115 603 25 73 —32 ®) —55 ®) 9 152 51 72 -2 35
Australia, New Zealand, and South Africa... —592 69 [ —433 -13 —16 27 ®) —10 ® —-102 | —150 —44 -1 —19 —15
Australia —379 ®| —270 -9 -383 —25 —59 -5 —68 ~70 —45 ® -12 —15 -25
New Zealand 31 1 4 2 4 -1 ™* -1 -2 8 11 -1 11 * 4
South Africa —244 ®| —167 —6 —46 -1 ® -3 ® 34| -116 ®) 1 -4 6
Developing countries 2,376 | —153 44 53 30 —8 24 251 220 157 276 —440 1,430 103 215
Latin America 1,599 | 319 589 97 53 20 185 55 51 128 69 -8 1,344 17 —22
South America —285 —40 241 65 15 -9 84 64 —30 52 -15 —464 9 1 -18
Argenti -92 —34 -4 39 5 —12 23 -9 ®) ®) *) 3 6 3 3
Brazil —97 —49 378 24 67 2 63 72 92 58 4 —435 -1 —4 9
Chile 2 5 -3 *) 2 -3 0 2 1 —4 —10 14 -2 4 -7
Colombi 61 106 —29 -1 —36 -1 (] -3 ®) ®) -8 ® 5 2 ®)
Ecuad 15 ® 13 3 2 *) 0 2 1 4 2 ® 1 (*) *)
Peru —60 —55 -10 -2 -5 -2 0 *) 0 *) —4 -3 *) *) 13
Vi —53 ®) -32 4 —-21 7 -8 4 —51 29 -1 -5 2 -2 ®)
Other —60 -8 -3 4 2 * 1 -3 -6 *) 1 ® -3 *) ®)
Central America 177 —111 357 23 67 26 101 -11 81 69 48 27 —102 -1 -30
Mexico. 347 -8 350 23 37 31 101 4 81 74 41 -3 —6 -17 -11
Panama —121 -71 ® -2 ® -3 0 0 0 1 12 34 -100 1 ®)
. Other —49 —26 ®) 2 ®) -2 0 —16 0 -5 -5 -5 4 5 ®)
Other Western Hemisphere 1,708 | —167 -9 9 -29 3 *) 2 0 6 36 359 1437 26 26
Bah 121 2 2 *) 2 0 0 0 0 0 17 7 76 17 *)
Bermud 283 32 0 0 0 0 0 0 0 0 12 ®) 261 ® -1
Jamai 22 3 -23 *) -23 0 0 0 0 *) (] -1 —2 17 ®)
Netherlands Antilles .. 811 ® 5 3 1 *) 0 0 0 * 0 6 ®) 910 *) -1
Trinidad and Tobago-.. —64 ®) -9 1 -10 0 *) 0 0 *) ®) () ) (*) -2
United Kingdom Islands, 501 *) 1 0 0 0 0 1 0 0 -2 316 ®) ® 2
Other 33 -2 15 5 1 3 0 1 0 6 2 -1 ® ® ®
Other Africa -8 28 -8 4 -1 -2 *) -3 -2 -5 -9 -20 -21 14 8
Saharan 52 25 5 1 1 1 *) 1 1 -1 1 -5 2 15 8
Egypt 34 15 3 1] 1 1 *) 1 1 -1 1 -5 2 ®) ®)
Libya 95 87 0 0 0 0 0 0 0 0 * 0 0 ® ®)
Other -6 =17 2 1 0 *) 0 *) 0 *) *) *) *) *) -2
Sub-Saharan —61 3 —~13 3 -2 -2 0 -5 -3 —4 -11 —15 —23 ~2 *)
Liberia —48 ®) 0 0 0 0 0 0 0 0 [Co] -2 —23 *) -1
Nigeria 211| 183 1 1 7 -1 0 *) 0 7 ® -16 0 ) ®
Other —225 ®) —28 1 -9 -1 0 -5 -3 -10 -1 3 *) -3 - ®)
Middle East 171 —15 —99 1 -92 —24 ®) 5 0 ® 80 —88 38 81 175
Israel 12 *) ®) 0 ® ®) 1 5 (] 2 ® ™ 7 -30 ®
Saudi Arabia 202 —32| —114 1 ® ®) *) *) 0 ®) ® ® -9 115 168
United Arab Emirat 8 68 ®) 0 1 0 ®) 0 0 -1 —4 =12 ®) ®) ®)
Other —121 —52 3 0 3 *) * 0 0 -1 2 ® ®) ®) 9
Other Asia and Pacific. 614 153 463 —49 70 -2 ®) 195 171 ® 137 —254 69 -8 54
ong Kong. 125 29 11 2 ® -8 ® 8 0 9 134 —102 43 -5 14
India 48 ® 32 *) 11 4 10 2 *) 5 *) ®) 1 *) (@]
Ind 128 154 —15 *) ~15 1 *) 4 0 —4 6 -5 4 -2 -13
Mal 90 ® ® *) * * *) 18 0 ® 1 4 1 0 5
Philippines —87 —42 (] —52 7 1 0 3 ®) 4 ® -79 4 -5 ®
Singapore 143 —68 314 -2 ® -2 48 130 ®) -2 —33 -71 -8 2 1
South Korea 105 *) 32 2 5 1 0 —18 ® ® ®) ®) 18 *) ®
Taiwan 24 =1 63 ] 81 1 ® 31 ™) ®) 16 —50 2 -2 1
Thailand 107 82 22 -1 1 ™) 6 15 0 1 —4 1 -1 1 5
Other —69 —62 -6 *) -9 0 1] 1 2 *) 3 1 * 3 -1
International -17| -33 -4
Addend OPEC! 714 464 | 130 9 ® ® ®) 11 —50 43 49 -25 87 113 205

* Less than $500,000 (£).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 22.—U.S. Direct Investment Abroad: Reinvested Earnings, 1986
[Millions of dollars]
Manufacturing Finance
. (except
. Electric ¢

All ;. |Primary | Ma- Whole- banking), Other
indus- I;eef;g' Foo;l Cll‘em’;l and | chinery, alnd %‘;ﬂ Other | sale |Banking| insur- |Services | indus-
tries Total | , .20 ca's an fabri- | except | S58% . |POTMEUOR | pany. | trade ance, tries

kindred ed cated elec- tronic €qQUP- | focturing and real

products | products metals trical equip- ment g estate

ment

All countries 18,894 828 | 11,008 1,400 2,411 519 3,048 75 406 2,447 2,378 —34 3,640 420 655
Developed countries ...........cocenricecerssenenensd 18,643 | 2,264 | 10,306 1,346 2,334 492 3,012 708 150 2,263 2,141 730 2,335 314 554
Canada 2,191 —303| 1476 121 38 219 127 157 587 228 105 34 518 152 209
Europe 14422 | 2,144 | 17,902 1,075 1,990 237 2,612 414 =277 1,852 1,736 639 1,632 140 230
European C ities (12) 12,286 | 2,001 | 7,545 1,023 1,947 243 2,532 362 —252 1,689 1,040 319 1,059 94 227
Bel 1,132 275 540 29 297 12 ®} (] ®) 212 128 79 63 40 7
Denmark 158 12 49 23 () 5 *) ®) 0 7 95 —-12 6 K 2
France. 1,475 127 | 1,098 110 272 11 387 13 69 236 194 39 4 1 12
Germany. 3,412 541 | 2,334 117 295 144 731 169 474 405 104 234 130 —~40 109
Greece —172 ™ 17 *) 9 *) 0 6 0 3 5 ®) *) *) -1
Ireland 60 —34 536 112 169 13 89 48 *) 106 —6 2 9 8 -1
Italy 2,195 344 | 1,490 105 266 35 784 95 17 188 145 122 69 24 1
L b 124 () 86 0 ) -6 =7 ®) 0 105 (*) ®) 30 0 0
Netherland 2,855 | 1,304 991 238 323 25 238 1 -3 170 240 51 223 32 15
Portagal 62 3 24 7 6 -5 ®) ®) ™) 3 14 14 1 7 *)
Spain 130 —48 —4 1 77 4 (®) (®) ® 64 91 98 5 -10 —2
United Kingd 314 | —477 384 211 239 5 209 40 —514 193 29 —-165 433 25 84
Other Europe 2,136 142 358 52 44 -7 80 52 -25 162 696 319 572 46 3
Austria =7 (] 41 *) 2 *) 5 ®) ®) 16 —-20 9 -5 2 [}
Finland 39 ®) ® 0 -1 0 *) -1 ™) (®) 31 2 0 ™) *)
Norway 26 —50 17 *) 4 =1 -1 @) 0 ®) 31 -1 ®) ®) 8
Swed 113 ®) 81 ®) 3 -7 (®) 4 3 5 —3 4 (@) *) *)
Switzerland 1,992 ® 242 ®) 33 1 ®) 20 1 134 646 310 544 ®) -9
Turkey 2 -9 2 1 *) 0 0 2 *) *) ® -7 0 3 ®)
Other —29 ®) ® 0 2 0 0 0 ® *) ® 2 9 1 *)
Japan 2,181 616 993 51 263 34 (®} 108 ®) 166 386 8 123 13 44
Australia, New Zealand, and South Africa... ~152| -192| —65 99 43 3 ®) 29 ®) 18 —86 48 62 10 T1
Australia 82| 53| —115 ® 33| 18 ® 29 ® 5| —63 45 4 8l 52
ew Zeal —T1 ®) 5 1 2 1 *) 1 —4 3 6 *) 9 *) ®)
South Africa 1 ®) 45 ®) 8 15 4 -1 ® 9 -30 3 10 2 ®)
Developing countries 845 | —878 702 55 77 27 36 67 256 184 237 —763 1,304 107 137
Latin America 1,446 34 380 42 73 66 20 -132 136 174 99 —-302 1,200 24 12
South America 59 21 325 —24 108 41 -17 —100 104 212 -37 —325 81 14 —20
Argenti 217 58 134 28 30 6 —-40 2 ® (®) 16 -5 2 9 4
Brazil —134 —66 182 -30 135 18 30 -102 81 100 -3 —297 52 -1 -1
Chile 4 2 8 3 2 -3 0 2 1 3 -9 5 4 3 -9
Colomb: 5 —6 31 6 -1 2 *) *) -8 36 -8 —6 ki -1 -12
Ecuador 48 32 7 3 *) *) 0 -2 1 4 3 4 1 *) *)
Peru ~21 13 —4 —2 -3 *) 0 *) 0 2 2 —4 ] -1 -28
Vi 1 5 58 —55 -36 —52 19 -8 3 —-20 40 -37 -10 19 4 25
Other. —65 -70 21 4 2 -1 1 -3 ®) ® *) -12 -5 *) 1
Central America 427 53 101 59 7 25 37 ®) 32 ®) 59 113 130 -4 -15
exi —34 —11 55 39 7 8 37 —22 32 —46 —50 (®) -16 -25 ®
P. 419 44 18 4 ®) ® 0 0 0 1 114 92 144 8 -2
Other 42 21 217 16 ®) ©®) 0 ® 0 ® -6 ®) 1 4 ®
Other Western Hemisphere 961 —41 —45 T —42 1 *) ™ 0 ®) 7 —-90 989 24 47
Bah —337 -26 -7 0 -7 0 0 0 0 0 ® —284 —53 13 ®)
Bermud 1,331 29 0 0 0 0 0 0 0 0 41 ® 1,248 13 (®)
J i 2 *) -8 1 -9 0 0 0 0 *) 4 *) ®) ®) ®)
Netherlands Antilles —242 3 6 4 1 *) 0 (1] 0 0 -3 ®) —-274 *) ®)
Trinidad and Tobago -7 ® —26 ] ®) 0 * 0 0 ® ®) *) *) *) -2
United Kingdom Isla: 242 1 1 [ 0 0 0 1 0 0 —5 179 54 13 *)
Other 19 ® —10 1 ®) 1 0 ®) 0 4 14 -5 (] ® 4
Other Africa -843 | 8151 20 3 -10 6 W) ) ) ® -12 -9 5 2 I
Saharan —329 | —342 *) 1 -2 1 *) -2 *) 2 4 ~14 -1 15 9
pt ~202 1 —207 —4 0 -2 1 *) -2 ™) -1 4 ~18 -1 12 7
Libya -17 —22 0 0 0 0 0 0 0 0 *) [ 0 3 3
Other —-110| -1138 4 1 0 *) 0 ™ 0 3 *) *) *) *) -1
Sub-Saharan ~515| —-472 —20 1 -9 5 0 2 ®) ®) ~16 4 6 * -16
Liberia —-18 ® 0 0 0 0 0 0 0 0 ®) *) 6 *) 4
Nigeria 81 85 -9 0 —6 -1 0 -1 0 -1 —6 8 0 1 3
Other —518 ®) —-11 1 -3 6 0 3 ®) ®) ® -3 *) -1 —23
Middle East 89| 81{ —131 3| 12| -4 3 26 0 5 52| 283 -3 65| 8l
Israel 60 1 29 0 2 -1 1 26 0 2 ®) 1 8 -12 ®)
Saudi Arabia 156 149 | —169 3 (] —42 *) *) 0 ®) 10 ®) -5 9 ®)
United Arab Emir: 12 T 3 0 1 0 3 0 0 -1 4 () @) -2 1
her —-317 77 5 0 ®) ™) (@) 0 0 ®) ®) —-235 ®) —14 ®)
Other Asia and Pacific 331 —178 474 1 139 -2 13 113 ®) ™ 9N —219% 102 2 51
Hong Kong. 164 16 31 3 37 =7 6 -5 0 2 143 —102 76 -6 1
India 72 9 49 *) 23 4 9 ®) 1 ®) *) 7 7 *) *)
Ind —244 | —-218 1 ™ *) *) ™ 7 0 —6 —6 —-27 5 -2 -1
Malaysi —45 ®| -50 ™ Y} -1 *) —-43 0 —4 ™ —23 -9 0 @
Philippi 9 —-38 22 9 5 1 0 -3 3 6 2 53 16 -2 44
Singapore 211 —16 367 -1 ® -2 21 175 ) ™) -16 -121 -6 2 1
South Korea -18 ™) 6 -10 5 1 -1 3 -1 9 —4 5 10 T *)
Taiwan 45 -6 31 5 37 1 -33 21 2 -2 22 -5 3 *) *)
Thailand 86 69 18 1 2 *) 5 7 0 2 —4 -5 2 1 4
Other -37 ®) —6 *) (®) 0 0 ®) 1 1 2 -2 *) 3 ®)
International —594 | —558 ~36
Addend OPEC * -37 39| —222 —-30 —190 —24 —6 T -19 40 -31 -30 14 83 110

* Less than $500,000 (+£).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 23.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1984
[Millions of dollars; inflows (—)]
Manufacturing Finance
R {except
. Electric p

All .| Prima Ma- : Whole- banking), Other
indus. | Petro- Food | Chemi | ™03 | chinery, | 2 | Trans | Other | sale |Banking | insur- | Services | indus
tries SUm | otal ki:gre d caalslizg fabri- except ; oerfi ¢ po! ﬂi manu- trade ance, tries

products | products cated elec- equip- e,?,:nF{ facturing and real

metals trical ment estate
All countries —6,973 | —3,304 572 348 —65 18| —122 344 169 ~120 | —371 —237| -—3445| —259 71
: Developed countries ... —1,989 | —1,983 408 220 —85 —4 —46 254 105 -36| —233 —28 46| 17| -82
Canada —247| 330 | 269 62 8 —18 ® 32 102 ® ®) ® —105 —42 ®
Europe —2,063 | —1,791 110 164 —127 30 -70 215 -19 —83] -—180 —22 -17 —78 —86
European G ities (10) —1,018 1 —949 104 ®) —125 26 —T70 ®) 28 —80 2 —-15 46 =117 —88
Belgi 53 ®) 111 —6 ®) —6 15 ®) ™) ®) 31 ®) ®) 21 -9
D k —81 —85 2 *) ® ® 0 4 *) -2 i 0 ® -1 ®)
France ~243 1 —250 33 - -7 -1 24 15 —6 15 18 -3 —20 —4 -15
Germany. 40 ®) —-13 114 -2 ® -129 35 —-116 ®) -3 -1 6 —4 ®)
reece —20 -8 -12 [} -9 ® 0 ®) 0 ®) 1 ®) ® 0 ®)
Ireland -7 -5 -85 44 —T4 —4 —23 8 *) -36 1 0 ®) ®) 2
Italy -17 ®) 12 ®) —2 —6 -3 33 ® —4 30 -2 @) ® -15
Lu b -5 () *) 0 ®) 7 2 ®) 0 ®) 0 ®) 2 0 0
Netherland: —629| —238| —98 ® ® -1 7 —25 *) 21 —40 ®) —148 —81 ]
United Kingd —47 | -326 153 ® 60 ® 36 4 67 -51 -39 *) 235 —49 —21
Other Europe —1,045 | ~—841 6 ®) -2 3 *) ®) —47 -3 -—181 -7 —63 38 3
Austria -1 —6 5 @) *) 0 ®) ® ®) 1 -2 0 ® —4 ®)
Finland ~1 ™ *) 0 ®) *) ™) () 0 ®) -1 0 0 ] ®
Norway —683 | T34 43 0 2 *) *) 40 0 1 5 0 ®) -2 ®
Portugal * ®) -5 ®) 2 2 ®) —2 =17 ®) ®) 0 0 ®) 0
Spain —100 ® -37 (W) ®) 1 5 @) ® ® 2 ® -2 -1 ®)
Swed -390 —57 —11 *) @) (@) -5 *) ®) ®) ®) 0 -10 -1 ®
—~175 ®) ®) 6 *) ® —1 ®) 0 -1 -169 -5 —44 20 -5
® *) -1 0 *) 0 0 *) 0 *) -5 0 0 ® ®
®) *) ®) 0 -3 0 0 0 ®) ® ®) ® ®) -2 0
Japan —96 ®| -28 ®) ® -3 —19 ® 4 -1 -6 ® 30 “)| -29
Australia, New Zealand, and South Africa... 418 ®) 57 ®) ®) —13 ®) 8 18 (®) ®) -6 139 3 (®)
Australia 465 242 59 ®) ®) -10 ~1 5 20 13 ®) —6 136 1 ®)
New Zeal —58 ® *) ™) 2 -2 1 *) *) -1 ~10 ®) 1 *) -1
South Africa 10 6| -3 ® 2 -1 ® 2 -2 ® -1 ® 2 2] O
Devel countries —4,673 ®) 164 128 21 22 —76 20 64 —84] —139 —208 | —3492| —142 ®
Latin America —~4,009 | —654 103 83 11 9 —99 30 166 —-95 -1 —24 —3,434 —41 117
South America -360 ®) 149 ®) 29 ®) 49 —14 98 -32 ® -12 21 *) ®)
rgentina 103 -9 110 1 74 ®) ® ® —4 ®) 8 -9 * * 1
Brazil 84 32| -138 ® —45 ® ® ®) 45 23 33 0 32 -1 1
Chile 45| -2 2 Y] Q! ® 0 ® ® @ -4 -3 ® i o
Colombi —154 ® 37 4 -7 -1 0 @) 40 ®) 2 ®) *) -5 —18
Ecuad —94 —88 ®) *) 2 o) 0 -1 0 —4 -1 0 -1 *) ®)
Peru —225( 221 -1 -1 -2 *) 0 *) ®) ® 1 ® 0 ®) ®)
Vi -11 -1 i8 *) 7 9 *) ®) 14 ®) ®) 0 ®) 2 —22
Other —18 —11 ®) -2 0 *) 0 ™) *) ® -1 ®) ™ ®) =17
Central America 110 " ® 82 —22 -9| -8 44 67 ® ® 0 34 3| 209
Mexico —62 15 @) 80 —~20 @®| -~148 49 67 —55 ® ® ®) -3 ®)
Panama 781 —36 ) ~1 ® -6 0 0 0 ®| 52 ® ®) g8 145
Other 9% |l ® 8 ® ® 0| -5 0 o o 0 1 -2 ®
Other Western Hemisphere —3,759 ®) ®) ®) 4 ®) 1 0 0 ® —22 -12 —3,489 —44 ®}
Bah —195 | —129 *) ®) ®) 0 0 0 0 0 ®) ™) ® -1 ®)
Bermuda 15 33 0 0 0 0 0 0 0 0 38 ) —29 —24 ®)
Jamai (®) 1 -1 -1 —4 0 0 0 0 4 -6 ®) () ®] -36
Netherlands Antilles .. —3,805 33 1 ® 0 ® 0 i 0 0 ®) 0| -8855 -5 ®
Trinidad and Tobago .. —209 ® ® ®) ® 0 1 0 0 * —4 0 ®) ®
United Kingdom Islands, Caribbean ...... 394 | -1 ®) 0 0 0 0 ®) 0 0 @ -7 380 * 1
Other o o -3 ® ® 1 0 ® 0 el o 0 @) @ o
Other Africa —204 | 260 1 —4 *) 15 0 -3 —6 -1 16 ®) —16 2 ®)
Saharan —147 | —138 -3 0 ® 0 0 ® @® ®) ®) 0 ®) (*) -1
Egypt —200 ® -2 0 ® 0 0 ®) ®) ®) *) ®) ®) ®) ®)
Libya 56 59 0 0 0 0 0 0 0 0 -2 0 0 *) 0
Other —4 ® -1 0 *) 0 0 0 0 -1 ®) ® [ ®) ®)
Sub-Saharan —56 | —123 4 —4 ©) 15 0 ®) ® ] ®) ® ® 2 ®)
Liberia 24 15 0 0 0 0 0 0 0 0 0 0 —12 (] ®)
Nigeria @ 172 -2 ™ *) 0 0 ® 0 ®) @) 0 0 ®) ®)
Other ® 34 6 —4 ®) 15 0 ®) ® ® -6 ®) ® 2 34
Middle East 141 291 ® ™ ® ®) -2 2 ~13 ® -29 ® -6 —155 ®)
Israel 7 ®) *) 0 ®) ®) -2 *) 0 @) —14 ®) -1 ®) ®)
Saudi Arabia 55 ®) ®) *) ®) -1 @) 3 0 1 ®) 0 -7 —156 28
United Arab Emi 15 3 10 0 (®) 0 ® 0 0 ) ®) ®) 5 —4 3
Other 64 96 -13 0 ®) ®) 0 0 —13 ®) -8 *) —4 ® ®
Other Asia and Pacific. —602 ®) ™) 49 ®) ®) 25 61 —83 ®) —48 —184 —36 52 (]
Hong Kong —42 92 39 *) —4 ®) ®) @ 0 ®| -—54 -183 —14 37 41
India 12 *) 1 0 1 * 1 -2 2 ) 0 0 ® 0 ®
Ind @1 —227 ® *) 6 0 ®) ® 0 —-14 —16 ® ®) ®) ™)
Malaysia ® | —150 12 *) *) -1 ®) 21 0 ® —6 0 1 ®) ™)
Philippines —118| —205 1 47 3 1 0 -1 ® ®) (@) ®) ® 16 -4
Singapore -30 ® ® ® ®) *) 17 5 ®) *) 18 ™ -5 -1 —16
South Korea —10 (®) -14 ) ®) 0 0 —12 -1 1 ®) *) —26 *) (®
Taiwan 4 2 ®) *) -7 0 ®) —24 ® (®) ® *) 0 *) (W]
Thailand ®) ® [G] ® 2 0 0 —24 0 *) 2 0 ® ®) ®)
Other. —38 —~34 ®) *) ®) 0 0 *) *) ] 4 0 ™ ®) ®
International —312 ® ®
Addend OPEC ! —~332 | -163 1 *) ®) K *) ®) 14 —14 ®) ®) *) —165 14

* Less than $500,000 (%)

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 24.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1985
[Millions of dollars; inflows (—}]
Manufacturing Finance
Al Pri Ma. | Blectric Whole- banking) Other
: rimar; a- 0] 1 e
indus- li'etro- Fooai Cllleml;l and v chinery, alnd_ T:;aax;g Other sale | Banking | insur- | Services | indus-
tries eum | Total |, A0 cas.an fabri- | except | (2€% | POTWAUON |y | trade ance, tries
kindred | allied cated elec- tronic SR | facturing and real
products | products metals trical e‘gg:ﬂ- ment estate
All countries 1,077 | 1,406 | 1,394 105 420 136 116 252 623 47 201 18 4,338 101 344
Developed COUNLIIES .......ccovrvccrrrnerrsiveersvererrracerneenes 1,765 282 769 ®) 145 117 21 99 557 ®) 369 24 262 43
Canada 92| 158 81 ® ® ® 8 ® ® ® 23 15 139 12 56
Europe 1,311 | 392| 676 ® 2 ® 43 ® ®) 72| 226 29 64 77| 152
European C: ities (10) 699 386 611 @) 7 ®) 41 30 523 ®) 208 3 17 90 159
Belgium 161 116 8 (®) 82 T 38 (®) 29 3 14 ®) ®) 25 2
D k () ®) 12 *) ®) ®) 0 3 *) ®) 7 0 ®) *) ®)
France 330 138 93 24 ®) ® ® 3 10 22 63 3 25 5 51
Germany. 883 563 261 31 28 53 67 2 139 6 5 *) ®) 14 ®)
Greece ®) ®) 1 *) 1 0 0 ® 0 ® ® ®) *) 0 *)
Ireland 30 ®) 86 3 94 2 16 3 0 11 ©) 0 4 *) ®)
Ttaly 165 ® 24 ® ® ®) 28 10 ® 3| 121 ®) ® 1 5
Luzembourg 17 ) ® 0 1 ® 1 1 0 21 0 ®) ® 0 0
Netherland 78 72 ©) 23 164 10 ) 24 ® 100 16 ®) o 57 36
United Kingd 40| 191 ® 30 ® 10 21 34 345 111 1 6 47 1 @)
Other Europe 613 ki 65 31 8 ®) 2 ® ®) ® 434 32 81 13 i
Austria 31 9 30 ®) *) 0 ®) (®) 0 2 5 0 *) 2 *)
Finland 1 *) ®) 0 ™ *) 0 ®) 0 ® 2 ®) 0 0 ®
Norway 6 32 ® 0 ®) *) *) 41 0 ®) ® 0 ®) *) )
\Portugal 21 ® 7 * 2 4 3 * 1 i ® ® 0 1 0
Spain ®) ® 12 ®) 54 1 ® ®) ® ®) ®) *) 2 1 2
Swed ®) 14 3 ®) 2 ® 7 *) ®) 10 3 0 ®) 1 1
Switzerland..........ooccocunenrieisecennsierirens 519 2 ®) ™) 26 ® 1 ®) 0 6 ® (] 8 11 ®)
Turkey 7 ®) ™) 0 ®) 0 [ *) 0 ®) 5 0 0 ®) ®)
Other 13 ®) ®) 0 ®) 0 0 0 ® ® ®) 0 4 ®) 0
Japan 30 1 51 38 ®) 3 ® 7 ®) ®) ® 0 ® 54 1
Australia, New Zealand, and South Africa... 332 58 41 102 (®) 5 () 17 ®) ®) (®) 10 @ 8 125
Australia 363 ®) ®) 83 55 4 ®) 9 28 ®) ®) ®) 89 8 130
New Zealand 36 ® ® *) ®) *) 1 2 ®) ®) 16 ®) ® 1 10
South Africa 5 4 7 19 ® 1 1 6 2 ®) 5 0 6 ™ [
Devel countri 2,647 1,272 625 © 275 19 94 153 65 ®) 168 6 4,600 144 374
Latin America 3768 | 300 261 ® 212 23 62 ®) ® 24 ®) 1 4,539 ®| 33
South: America 308 63 225 ®) ® ® 20 ® ™ 35 2 0 2 10 ki
Argentina 17 43 61 ® ®) ®) 19 (®) 12 2 ™) 0 15 2 13
Brazil 98 12 81 12 101 *) 38 33 2 39 5 ®) ®) 1 ®
Chile 23 (*) 1 *) ™) ®) 0 ®) ®) *) 3 0 *) 1 20
Colombi ®) ®) 20 3 22 2 0 ®) ™) ®) 19 0 ® 1 8
Ecuador 28 28 1 *) 1 ®) 0 *) 0 ® 1 ® 1 1 ®)
Peru 168 121 23 *) 1 1 0 *) ® ®) *) 0 0 ® ®)
Vi 163 (] 85 5 19 24 1 11 30 5 17 0 6 9 ®)
Other ®) 63 7 4 0 *) 0 0 ®) @ * 0 1 ®) 1
Central America 192 28 ®) 5 45 1 42 23 ® ®) ®) ®) 58 ®) 267
Mexico. 10 24 36 17 45 ) 42 21 ®) ®) (®) 0 7 ®) 14
Panama 45 62 8 ®) ®) *) 0 0 *) 2 29 0 66 1 136
Other 138 10 ®) ®) ®) ®) 0 2 0 6 2 ®) 1 1 118
Other Western Hemisph 4,268 265 ® ®) ®) ® *) 0 0 ®) 93 ®) 4,483 49 39
Bat ®) 33 *) ® ®) 0 0 0 ] 0 ®) @) (®) 3 ®
Bermud 191 160 0 0 0 0 0 0 0 0 4 0 @) ® 3
J () ®) ® ™) ®) ¢ 0 0 [ *) ® 0 ®) K ®)
Netherlands Antilles .... 4,098 44 *) ®) ®) 0 0 0 0 0 13 ® 4,156 0 ®)
Trinidad and Tobago ... 33 ®@ 7 ® 4 0 ™) 0 0 ®) (®) ®) 0 0 1
United Kingdom Islands, Caribbean ....... 24 2 ®) [ 0 0 0 ®) 0 0 ® ®) ® ® 1
Other 14 9 2 2 *) ®) 0 ®) 0 ®) ® 0 *) 11 ®
Other Africa 193 189 3 2 2 3 0 4 1 4 @®) 2 3 4 [¢]
Saharan 280 215 2 0 ®) 0 0 (*) ®) ® 4 0 3 4 *)
pt ®) ® 2 0 @ 0 0 *) ®) ® 4 0 3 ® ®)
Libya ®) ® 0 0 0 0 0 0 0 0 0 0 0 ® ®)
Other ®) ®) ® 0 (W] 0 0 0 ®) ®@ 0 0 *) 0 0
Sub-Saharan 472 463 5 2 ®) 3 0 4 ®) ® ®) 2 *) ) ®
iberia ®) 9 0 0 0 0 0 0 0 0 0 0 ® ®) 3
Nigeria ®) ® 11 ®) *) 0 0 ©) 0 ®) 5 0 0 ® ™
Other 6 @) T ®) ®) 3 0 ®) ™ 3 ® 2 ®) *) ®)
Middle East 04| 281 3 * ) 1 ® 2 1 ® 18 0 ® ® 48
Israel 59 5 ® ] W] ©) i 2 0 i 52 0 1 4 ®
Saudi Arabia 62| 146 3 *) ®) *) 1 1 0 ®) ® 0 23 50 ®)
United Arab Emirat 100 | 140 ® ¢ ®) 0 2 0 0 ® ®) ® ® 44 ®)
Other 2 1 1 0 ® ® ® 0 1 ® ™ ® 1 e O
Other Asia and Pacific. 823 503 358 17 65 1 ® ®) ®) 2 ® 3 ®) ®) ®)
ong Kong. 61 ®) 36 ®) ®) 0 3 16 0 *) 9 ® 67 27
India 1 ®) 2 0 1 ™ 2 ™) 1 *) 0 0 ® 0
Ind 195 194 9 [ 3 *) ®) 10 0 ®) 2 1 ® ®) ®)
Malaysi 54 ® 26 1 * ®) ®) 23 0 2 ®) 0 1 0 ®
Philippines 87 ®) 18 14 15 1 *) 15 1 1 ®) *) 3 ®) 2
Singapore 240 30 257 1 ®) ™ 2 103 ® *) 9 1 3 *) 2
South Korea 88 ®) 12 2 1 ®) 0 9 *) ®) 14 ® 24 1 ™)
Taiwan 22 @) 14 *) 5 0 ®) 9 *) ®) 2 *) 0 2 ®
itand 142 ®) 57 ® 3 0 (o] 19 0 ™) 1 0 ®) (*) *)
Other. 67 16 *) ™) ™) 0 0 ® ® ®) 2 0 ® ©®) ®)
International 195 u7 48
Addend QPEC 1 1,034 1,074 87 ®) 24 ®) 3 ®) 30 (@) 24 1 33 ®) (@)
* Less than $500,000 (=-).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 25.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1986
[Millions of dollars; inflows (~)]
Manufacturing Finance\
. {except
. Electric p

All . | Primary Ma- Whole- banking), Other

indus- Ii‘el';'?: Fozd C{‘eml;l and | chinery, alnd T‘;:':?’ Other sale |Banking | insur- | Services | indus-

tries ad Total an cals an fabri- | except elec- | portation | ,ana- | trade ance, tries

kindred | " allied cated elec. | tromic | equip- | g pying and real
products | products | A0 1 it i!lzll‘lr ment estate

All countries 8,722 | 2,068 | 2,531 —86 385 109 655 144 1,476 —-152 | -504 —22 5,005 129 | —485
| Developed countries 2,824 481 2215 97 359 132 540 —37 1,410 —92| -251 —18 391 279 | —239
Canada 866 443 543 ® ® ®) —88 -5 ® 58 | —226 -13 181 —34 -29
Europe 2,452 498 | 1,567 —165 125 ®) 506 —28 ™ —129 —42 -5 116 320 -2
European C ities (12) 1,854 -T7| 1,555 ~153 140 ®) 489 —58 ® =132 46 -5 ® 316 ®)
Belgi —186 =57 —171 -27 ®) ) @) ®) —154 ®) ® ®) ® —6 11
Denmark —93 (W] —4 ®) *) *) [C] 10 *) ® -10 0 *) *) ®)
France 186 | —206 287 9 84 T ®) -7 -4 ®) ®) 3 24 ®) 17
Germany. 370 72 226 —195 ®) -3 102 ®) ®) ® 47 1 18 ®) ®)
Greece @ ®) 3 0 3 ™ 0 (®) 0 ®) 3 (] (®) 0 -1
Ireland 9 ®) ® ® -6 2 —6 24 0 ®) -1 0 1 *) ®)
Italy —364 ®) 57 5 10 -2 ®) -9 —4 ®) 28 *) ®) ®) ®)
Lu bourg. —87 -1 —82 0 10 13 *) (W] 0 —104 0 -6 1 0 0
Netherlands ®) ®) 261 ®) ®) 34 -1 ®) 1 11 ® [G] ® ®) -6
Portugal ) -6 ® *) ~-12 ® 6 *) ) 1 1 ®) 0 (%) ®)
Spain 341 ) 66 -1 ®) ®) —10 21 ®) ®) 2 ® —4 268 ®)
United Kingd 1,711 723, 931 56 —97 ® 139 ~35 ®) —~198 -15 -1 122 -33 -17
Other Europe 598 576 12 -12 —16 -3 17 30 -6 2 —88 0 @) 4 [
Austria ®) -1 ® ® (] 0 ® 19 *) -3 ®) 0 ®) —13 *)
Finland ® ®) (*) 0 (") ™* 0 ®) ® * *) ®) 0 0 0
Norway 589 589 ®) 0 ®) *) 0 10 0 5 ® [ *} *) ®)
wed -31 -20 ®) ™) 1 -3 10 -1 ®) —4 ® ® ®) ® *)
Switzerland 9% 1 2 —~11 -16 * ®) ®) -5 28 ® 0 ®) 17 )
Turkey —11 -2 (@] ®) ®) 0 0 0 0 ®) -5 0 0 ® ®)
Other —36 ®) —24 0 ® 0 0 0 (@) ®) ®) ®) —25 ®) ®)
Japan —154 ®) 37 -21 2 *) 88 ®) - ® ® —40 0| 41 ®) 13
Australia, New Zealand, and South Africa... —339 ® 68 ®) ®) 3 34 ®) 47 ® 57 0 52 @ —221
Australia ®) (®) 36 ®) -6 2 ®) (] 42 -11 65 0 51 @ -217
New Zealand ®) —33 24 *) (W] *) 0 21 ®) ®) ® ® *) 0 ®)
South Africa 19 13 9 -1 ® 1 ® —4 ®) 2 ®) ®) * ® ®
Developing countries 5992 | 1,726 316 11 26 —-23 116 181 66 —60{ -253 -5 4,615 —150 | —257
Latin America 4,990 520 200 3 33 -2 ®) ®) 168 ®) ®) *) 4,443 -79 ®
South America 487 ®) 338 ® 33 *) 69 ®) ®) —35 ®) 0 —34 -15
Argentina —6 @ 63 -10 40 ®) 36 ®) ®) ®) ® ®) -15 *) ®)
Brazil 222 10 179 ® 3 -3 32 28 ®) —42 ®) 0 ®) 1 ®)
Chile...., 13 -3 ®) *) ™ ® 0 ™*) ® *) 4 ) ® *) 13
Colomb =14 ®) 4 1 ®) * 0 ® ® ® 4 ®) -8 ®| -39
Ecuad ®) 108 5 0 *) (®) 0 *) 0 ®) —4 0 -1 0 ®)
Peru —4 4 1 ®) *) *) 0 *) 0 *) -1 0 0 ®) ®)

Vi 185 114 ®) -8 ®) 5 1 9 60 ®) -6 ®) -10 6 ®)
Other (] 35 2 0 0 0 0 ®) 4 ®) *) ®) 0 ® ®
Central America —314 | —105| —140 ®) ®) ®) ®) 33 ®) ® ®) 0 ~13 10 ]
Mexico ~141 1| —139 ® ® -2 ® ® ® ®| -0 0 4 9| -6
Panama —100| —68 -1 *) ®) *) 0 0 0 ® ®) 0 ® 1 16
Other. —73 —38 *) ki ®) ®) 0 ®) 0 -3 —6 0 ®) (@) ®)
Other Western Hemisphere RS A ) 1 ® ® ® ® ® 0 @ o | a0l —99| -2
Bah 41 29 ) ® ® 0 0 0 0 0 ) ®) 8 -6 -1
Bermuda 547 582 ®) ®) 0 0 0 0 0 0 —31 0 93 -93 ®)
Jamai —3 ® ®) ) ® 0 0 0 0 *) -3 0 0 ® -4
Netherlands Antilles.. 4,328 18 -2 ®) ®) ® 0 0 0 0 —35 0 4,352 0 -5
Trinidad and Tobago .. @) —166 1 ™ ®) 0 ) 0 0 ®) ) 0 0 ®) @
United Kingdom Islands, Caribbean........ 71 ®) ®) ] 0 0 0 ®) 0 0 ®) ®) ®) -1 1
Other @) 4 -2 ®y ®) ®) 0 -3 0 ®) 5 0 ® *) 26
Other Africa 764 ®) —29 3 4 —18 0 —8 -1 -9 8 -2 23 =17 ®)
Saharan 56 36 6 0 5 ®) 0 ® -® ®) ®) 0 ®) -4 *)
pt 56 37 5 0 5 ®) 0 ® ®) ®) 18 0 -1 -3 )

Libya 52 52 0 1] 0 0 0 0 0 0 * 0 0 ®) ®
Other —52 —53 1 0 ) 0 0 0 ™) ®) [} 0 () (] ®)
Sub-Saharan 708 ® -85 3 -1 ®) 0 ® ®) ® ® -2 (@] -3 ®)
Liberia —18 ®) 0 0 0 0 0 0 0 0 0 0 20 ™ ®)
Nigeria ® ®) —14 ® *) 0 0 ®) 0 ®) ®) 0 0 ®) ®)
Other ® ® =21 ®) *) ® 0 ®) ®) -2 ®) -2 ®) -3 —6
Middle East —148 ®) ®) ®) *) -1 T 9 ®) ® | -101 0 ® ®) ®)
Israel —136 () 14 0 *) * ®) 8 0 ® | 111 (] 1 -9 —30
Saudi Arabia —153 ® ®) ®) ®) ®) 1 1 ] 8 23 0 ®) Dy -1
United Arab Emir: 47 50 0 0 ®) 0 ®) 0 0 (] ®) 0 —8 [C] ®)
Other. 94 119 1 0 1 ® ®) 0 ®) ®) ®) @ —9 ®) -2
Other Asia and Pacific. 387 307 ®) @y —11 -3 ®) ®) ® -8 ® -3 ® ® —48
Hong Kong. 66 ®) ®) ®) 1 0 ®) 38 0 ® ® (@] 135 ®) 39
India —10 (*) -2 0 ™) 0 -2 ®y *) ®) 0 ® -8 0 ®)
Ind 217 225 -5 0 -6 0 *) ® 0 ®) ® ®) -1 ®) *)
Mal —15 ®) —72 *) *) ® ®) —61 0 ® -5 0 2 ®) (*)
Philippines 50 33 23 1 ®) *) 0 15 ®) ™) -1 ®) -3 -1 ®
Singapore 46 ®) 23 * ®) 0 ®f 38 —108 -1 —4 ®) 5 *) 1
South Korea 26 4 5 ®) 1 ® 0 4 ®) ® ® ®) ® ®) ®
Taiwan 89 -1 ®) 4 ®) ®) 26 ®) 1 ®) 9 ®) 0 ()] 1
Thailand ® © 57 ®) 1 0 ®) 36 0 *) -2 0 5 (*) *)
Other. ®) ®) -1 ®) ®) 0 0 ] ® 0 -11 0 0 ® —68
Inter 1 —94| -—106 12
Addend OPEC ! 1,030 | 1,079 79 -8 4 4 ®) 4 60 ®) 2 0 -31 (] ®)

* Less than $500,000 ().

? Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 26.—U.S. Direct Investment Abroad: Income, 1984
[Millions of dollars]
Manufacturing F(‘mancf
. Blectric excep
All . | Primary Ma- Whole- banking), Other
indus- f;:g:' Foo‘;i cc?semx;'l and chinery, :lle‘g- T:tz't'.s' Other sale | Banking | insur- | Services | indus-
tries Total | 2804 | “ihiad. | fabri: | except | (2°% p‘; Soon | manu- | trade ance, tries
3d rets :odects cated elec- u'-" q e“;' facturing and real
produc produ metals trical egle:g men estate
All countries 21,217 | 9,269 | 5839 683 | 1,206 202 1389 | 862 495 913| 2210 2630 64 645 559
Developed COuNtries ........c.owecivioreconirasreesasessens 13,436 | 5,354 | 4,095 465 805 151 1,308 401 454 510 1,398 281 1,688 332 287
Canada 4910 [ 1,321 | 2,653 180 385 128 234 104 1,337 286 212 3 504 69 148
Europe 7,399 | 3,748 | 1,058 174 394 30 944 184 —839 172 1,065 236 1,079 225 —-12
Euro‘pean Ce ities (10} 5,010 [ 2,761 1,026 151 370 64 828 169 —682 124 472 174 431 159 —-12
Belgi 251 —52 112 5 94 -1 *) —-20 4 30 82 47 41 27 —6
Denmark 123 54 11 8 -1 -1 *) 5 0 6 53 *) *) 5 *)
France 857 —22 180 15 15 3 165 36 —12 —42 169 7 17 9 -3
Germany. 272 99 124 10 67 67 123 30 —229 56 34 ~57 101 —4 —26
Greece —15 11 ™) *) 4 ™) 0 1 0 -6 2 —29 1 1 -1
Ireland 514 —42 422 86 104 3 85 48 *) 94 -2 ® 123 ®) -1
Italy 348 —66 335 1 ~14 *) 325 11 2 9 33 ® 37 ® 6
Lu b 59 -9 —2 0 -6 -9 -2 4 0 10 *) 23 47 0 0
Netherland: 696 423 230 4 90 21 53 -1 —4 67 65 —4 -81 44 19
United Kingd 2,405 | 2,365 | --387 22 17 -15 78 55 ~443 -102 36 190 145 517 -1
Other Europe 2,389 987 33 23 24 —-35 115 15 =157 48 594 62 647 66 *)
Austria 18 ® 3 1 2 *) 1 3 v 1 6 -1 -3 4 ®
Finland 38 1 5 0 1 Q *) 1 0 4 29 1 1] *) 2
Norway 760 719 19 *) -1 *) 0 @) 0 ®) 20 0 4 -3 1
Portugal -7 -1 —-12 1 —-17 —6 ®) 6 ®) ® 4 *) *) ™) 1
Spain 32 35 —50 ®) 22 -19 82 —25 {®) —3 1 32 2 14 -3
Swed 102 ®) 54 -1 2 -9 ®) -1 2 ® ®) 0 24 1 *)
Switzerland 1,394 182 43 ®) 15 *) -8 P) 1] 17 492 23 609 46 -2
Turkey 52 ® 1 *) *) 0 0 *) * 1 ®) 2 0 1 4
Other : 1 *) —32 0 -1 0 0 0 —33 2 ® 3 i1 3 ®)
Japan 729 260 313 45 -9 -21 ®) 111 5 ®) 129 -1 2 7 20
Australia, New Zealand, and South Africa... 398 25 71 66 35 15 ®) 3 —48 ® -8 43 104 32 131
Australia 748 (®) 169 59 63 9 10 12 —37 53 105 44 89 28 ®
New Zealand 17 -9 11 -3 2 2 1 -2 ® ®) 5 1 11 *) -1
South Africa —367 ®)| —-109 10 —30 4 ® -1 @) ®| -118 -1 4 3 @
Developing countries 7,223 | 3,423 1,744 218 400 141 81 461 40 403 812 2,349 —1,625 313 207
Latin America. 1,495 —54 961 217 229 90 2 110 —b54 367 284 1,852 —1,765 ks 140
South America 1,198 225 633 139 66 42 49 91 —39 284 49 37 99 60 95
Ar; ina 60 —61 —30 18 —40 -2 ®) ~11 (®) 18 41 70 10 11 20
Brazil 544 —59 547 8 86 20 @) 106 127 ®) 7 —18 42 9 17
Chile 33 3 17 2 5 (@] 1 2 3 3 -3 14 1 6 —4
Colombi 201 129 56 17 13 -1 *) *) ®) (®) -5 -3 14 1 9
Ecuad 81 ®) ® 4 *) 1 0 2 2 ®) -2 —4 1 1 ®)
Peru 113 104 -6 -3 —2 -2 0 *) -1 3 7 *) *) -1 8
Vi ! 153 23 37 18 3 27 -2 -5 —48 42 *) —2 32 32 31
Other 14 ® ® 4 2 *) 1 -3 (®) 3 4 -19 -1 1 ®)
Central America 739 | —275 317 T3 165 40 —47 17 —-15 84 168 144 405 —21 1
exico 347 — 257 58 141 25 —47 4 —-15 81 87 -9 19 —32 32
Panama 350 | —291 35 ™ ®) 13 0 0 0 *) 80 151 382 6 —14
Other 41 23 25 ® ®) 2 0 3 0 3 ™) 2 4 5 -18
Other Western H -5 11 4 -2 8 *) 2 0 -1 67 1,670 -2,269 38 45
Bah -81 6 *) 6 0 0 0 0 0 19 909 —257 19 3
Bermud —6 ©) ®) 0 0 0 0 0 0 11 ®) 1,236 1 12
J . ®) 1 1 1 0 0 0 0 *) 1 1 -2 *) ®)
Netherlands Antilles 1 3 1 ® ® 0 0 0 0 ® ®| -3430 2 2
Trinidad and Tobago ®) ® 1 ®) 0 *) 0 0 ®) 6 1 ™*) 1 —2
United Kingdom Isla: 1 1 0 0 0 0 1 0 0 10 664 179 14 3
Other 6 15 ®) 6 ®) 0 1 0 ®) ®) *) 5 3 ®)
Other Africa 1,016 934 27 5 18 -8 0 3 ™ 9 9 35 -1 10 3
Saharan 636 572 7 1 3 2 0 2 1 -1 -1 26 1 14 15
Egypt 579 525 6 *) 3 1 0 1 1 -1 -1 26 1 ® ®
Libya 109 104 0 0 0 0 0 0 0 0 1 0 0 ) (]
Other —52 —-57 1 1 0 *) 0 *) 0 ™) *) *) *) *) 3
Sub-Saharan 380 362 20 4 15 -10 0 1 -1 10 10 8 -2 —4 -13
Liberia 17 (®) 0 0 0 0 0 0 0 0 ®) 1 —6 1 —4
Nigeria 308 208 15 ™ 8 -1 0 4 0 4 -1 -2 0 *) -1
Other 95 ®) 4 3 7 -9 0 -3 -1 6 ® 9 3 -5 -2
Middle East 906 294 T4 1 1 ™ 3 15 0 ®) 142 126 1 161 17
Israel 120 2 28 0 9 *) 2 15 0 1 ® 1 13 ®) -4
Saudi Arabia 535 154 40 1 -13 ® *) *) 0 (] ®) ® =1 196 97
United Arab Emirat 202 175 3 ] 2 0 1 0 0 -1 6 9 *) 5 4
her. 50 —87 4 0 3 ™) *) 0 0 * 2 ® -5 ® 10
Other Asia and Pacific 3,805 | 2,249 682 -5 151 (@) 75 332 94 ®) 376 337 141 64 —44
Hong Kong. 451 42 82 2 15 (®) ®) 22 0 2 244 46 104 ®) ®)
India 38 ®) 12 *) 11 3 4 -3 *) -4 1 9 -1 *) ®)
Ind 1,985 | 1,940 —4 2 5 *) -7 0 -4 14 13 5 -1 17
Malaysi 393 ®) 47 1 2 3 *) 43 0 -1 ®) 12 1 9 7
Philippines 84 —10 —6 =17 35 *) 0 2 —24 -1 -5 1 -1 ®) ®
Singapore 511 32 320 -3 ® -1 27 176 ®) *) 36 112 8 3 -2
South Korea 171 *) i 6 15 1 0 21 ®) ®) ® 40 21 4 ®)
Taiwan 191 2 138 5 35 1 ®) 64 3 ®) ®) 24 2 *) ®)
Thailand 51 15 21 1 6 *) 1 12 0 1 12 *) (*) 2 1
Other —69 —-82 —6 ™ ®) 0 0 1 *) ®) 1 10 ™) 3 4
International 558 493 N 66
Addend OPEC ! 3373 | 2,779 107 25 5 70 —-1 -5 —46 59 ® ®) 31 221 146

* Less than $500,000 (%).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 27.—U.S. Direct Investment Abroad: Income, 1985
{Millions of dollars]
Manufacturing l:‘inance
. Electric except
All . | Primary Ma- Whole- banking), Other
indus. | Petro- Food Chemi- and | chinery, and Trans- Other sale | Banking | insur- | Services | indus-
. leum and cals and e elec- | portation .
tries Total . A fabri- except A ; manu- trade ance, tries
kindred allied cated elec- tronic equip- | ot iving g and real
products | products metals | trical e!g\el:lpt- ment estate
All countries 32,665 | 9,099 | 14,802 1,623 2,319 492 4,951 1,016 1,924 2,478 2,947 2,916 1,205 728 969
Developed cOUntries .............oocercoevcrivenssnnnsessens 25970 ( 5968 | 12,725 1,416 2,036 396 4,559 627 1,616 2,076 | 2,270 1,425 2,526 510 545
Canada 4,237 | 1,306 | 2105 172 237 104 204 137 907 344 113 12 308 95 299
Europe 19,905 | 4,048 | 9,865 1,092 1,718 333 3,333 518 667 1,709 | 1,948 1,357 2,105 397 185
European C: 10 16,460 | 3,310 | 9,317 1,007 1,622 344 3,512 507 797 1,529 939 953 1,463 290 187
B 1,205 312 509 13 209 18 13 ®) (] 170 147 151 62 22 2
D k 258 63 34 30 1 3 (*) -6 0 6 142 8 *) 7 3
France 1,525 | —12| 1,117 74 144 23 657 37 67 115 212 92 61 30 26
Germany. 3,389 384 | 2444 141 221 169 999 160 360 388 64 251 195 -6 57
Greece —15 ® *) * 1 0 0 *) 0 -2 ®) -3 1 1 -1
Ireland 736 -6 503 120 117 18 113 43 *) 91 ®) ®) ®) 10 -1
Ttaly 1,114 ®) 986 70 ®) ®) 666 108 ®) 65 85 ®) ® 29 -2
I bourg 79 ) 44 0 () ® -7 ®) 0 63 *) 32 ®) 0 0
Netherland: 2,205 | 1,041 853 170 309 26 209 28 —3 114 162 19 46 62 21
United Kingd 5964 [ 1,624 | 2828 389 573 86 860 76 325 518 117 394 785 136 81
Other Europe 3,445 738 548 85 91 -11 322 12 -131 180 | 1,009 404 641 107 -2
Austria 36 ® 26 5 2 ™*) ® 4 ® 8 14 4 ® 5 3
Finland 85 3 3 0 1 0 ™) ™ 0 2 75 4 0 *) *
Norway 600 491 ®) (*) 7 -1 0 ®) 0 *) 74 1 ® 5 1
Portugal 38 ~19 23 6 -13 -2 ®) 16 (] 4 21 10 *) 3 1
Spain 297 —12 170 ) 56 -5 ® —32 -107 31 41 71 2 27 -3
Swed 192 ® 136 ®) 6 =7 ®) *) 7 12 29 0 ®) *) *)
Switzerland 2,114 @ ®) (®) 35 4 7 ® 0 121 724 310 569 63 -6
Turkey 40 ®) 3 1 *) 0 0 1 @] 2 ®) 2 0 1 1
Other 42 ®@) —-34 0 -3 0 0 0 —-82 *) ®) 3 55 2 *)
Japan 1,617 168 982 86 124 -81 ® -33 ®) 84 259 80 82 6 39
Australia, New Zealand, and South Africa... 211 45| —226 67 —87 -10 ® 4 ®) —61 -50 —24 32 12 23
Australia ®| -147 15 —4 -12 -53 7 —65 —35 26 ® 13 10 —4
New Zealand 8 13 4 4 -1 * -1 2 5 19 -1 12 1 6
South Africa ® —92 48 -87 3 ®) -2 ®) -32 —95 ® 7 *) 21
Devel countri 2,867 | 2,076 207 283 96 393 389 308 402 677 1,491 —-1,321 218 431
Latin America 3971{ 1445 228 247 2 207 139 126 337 238 1,819 —1427 81 56
South America 217 811 139 117 16 186 122 38 193 54 —354 67 23 34
Argentina 104 —31 48 20 -1 36 -9 ®) ® 9 13 6 9 4
Brazil -89 780 64 111 18 151 127 159 151 38 —364 54 4 10
Chile 6 12 1 8 @] 0 2 1 *) *) 18 *) 4 10
Colomb 139 30 6 —10 1 *) —2 ®) ®) —4 ©®) 6 3 ®
Ecuad ® 16 4 2 1 0 3 1 5 3 ®) 1 1 *)
Peru —55 —4 -1 -5 -2 0 ) 0 2 1 *) *) *) 14
v ® 8 10 —11 9 -2 4 -51 49 3 —4 3 1 ®)
Other. *) 1 6 2 *) 1 -8 -6 1 4 ® -3 1 ®
Central America 65 627 78 147 53 111 15 88 136 124 179 142 2 -17
Mexico. -1 575 72 113 39 111 17 88 135 67 -2 8 -9 -5
Panama 80 ® -1 ® 15 0 0 0 1 62 187 129 6 ®
Other —15 ®) 7 ® -1 0 -2 0 ) -5 -5 5 5 ®
Other Western Hemispt 115 6 11 —18 3 *) 2 0 9 60 1494 | —1,637 57 39
Bah 78 5 *) 5 0 0 0 0 0 21 845 103 17 1
Bermuda 20 0 0 0 0 0 0 0 0 15 ®) 1,201 ®) -1
Jamai 3 —18 1 —19 0 0 0 0 1 ®) ~1 —2 18 ®
Netherlands Antilles.. ® 5 3 1 *) 0 0 0 0 9 ® -3136 1 4
Trinidad and Tobago .. 156 ®) -8 1 -9 0 *) 0 0 *) ® ®) *) 1 -2
United Kingdom Islands, Caribbean .. 91 1 1 0 0 0 0 1 0 0 9 594 ®) ] 2
Other. 51 1 21 6 3 3 0 1 0 8 3 2 O *) ®
Other Africa 857 792 17 5 6 *) *) -3 1 7 12 *) —25 17 45
Saharan 507 467 6 1 1 2 *) 1 1 -1 3 *) 4 19 9
Egypt 481 450 4 0 1 1 *) 1 1 -1 2 *) 3 ®) ®)
Libya 96 87 0 0 0 0 0 0 0 0 1 0 0 ®) ®
Other —69 -1 2 1 0 1 0 (@) 0 *) *) ™) * ) -2
Sub-Sah 350 825 10 4 5 —2 0 —4 -1 8 10 *) —29 -2 36
Liberia —52 () 0 0 0 0 0 0 0 -0 ®) 1 —30 1 —12
Nigeria 391 851 20 1 13 -1 0 1 0 7 ® —13 0 *) o)
Other 11 ®) —10 2 -8 *) 0 -5 -1 1 i 11 1 -3 ®
Middle East 393 80 —61 1 —90 10 ®) 5 0 ®) 89 —43 41 100 188
Israel 19 *) ®) 0 ®) ®) 1 5 0 2 ®) 1 11 —2 ©®)
Saudi Arabia 297 -3 —18 1 ®) ®) * *) 0 ®) ®) ®) -9 128 181
United Arab Emirate: 148 125 ®) 0 2 0 ®) 0 0 -1 —4 1 ®) ®) ®
Other. —70 —43 4 0 3 ™) *) 0 0 (] 6 ®) ®) ®) 9
Other Asia and Pacific. 3,078 | 1,598 676 —26 120 14 @ 249 181 ®) 337 215 90 19 142
Hong Kong 518 32 4 2 ® 8 ®) 10 0 16 235 40 48 13 70
India 64 (®) 41 *) 17 4 11 2 *) 6 ™) @ 2 ™) *)
Ind, 1,339 1 1,327 -5 1 -7 1 *) 4 0 -4 8 3 4 -1 3
Malaysia 333 ®) ®) *) 3 *) 1 26 0 ® 18 14 1 0 6
Philippines 101 -18 () —44 26 1 0 7 ® 6 ® 33 4 —4 ®)
Singapore 384 -39 335 -2 ®) -2 50 138 ®) -1 5 kid 1 3 1
South Korea 169 *) 11 8 1 0 4 ®) P) ® ®) 27 1 ®
Taiwan 90 -5 86 6 34 1 ®) 38 2 ®) 21 —22 2 ) 3
Thailand 184 93 27 *) 3 *) 6 17 0 2 7 1 -1 2 5
Other —49 —6t -4 ™) ~8 0 0 1 2 *) 6 3 1 6 -5
International 258 264 -7
Addend OPEC ! 2,444 | 1,975 —36 17 ® ® ® 12 —50 65 66 15 39 134 250

* Less than $500,000 (£).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.



80

SURVEY OF CURRENT BUSINESS

Table 28.—U.S. Direct Investment Abroad: Income, 1986

[Millions of dollars)

August 1987

Manufacturing Finance
. (except
. Electric h
All ;| Primary Ma- Whole- banking), Other
indus- I;;txrrz- F oo&:l ccile:;:;i and chinery, alnd Tl;:l:is(;n Other sale |Banking | insur- | Services | indus-
tries Total kiﬁﬁ d a ﬁ~ d fabri- except te e'3-'(: por i manu- trade ance, tries
X‘Odlll‘ets 30(‘11301;5 cated elec- e“;’l'i“ " qunlz' facturing and real
products | p metals | trical | SIUE | ™ estate
All countries 36,697 | 7,470 | 17,813 2,030 3,874 786 5,082 1,322 1,259 3,460 4,169 2,495 2,836 814 1,101
Developed countries ... vcrmneicnnncnen 31,196 | 5,963 | 15,692 1,824 3,495 656 4,816 967 944 2,991 3,446 1,505 3,185 571 834 -
Canada 5,180 923 { 2,770 240 516 253 239 176 860 486 184 35 686 182 401
Europe 22,126 | 4,085 | 11,148 1,309 2,574 351 3,795 606 232 2,281 | 2,704 1,321 2,258 345 272
European C ities (12) 18,731 | 3,480 | 10,645 1,236 2,510 356 3,662 538 261 2,082 | 1,614 948 1,524 255 265
Belgium 1,498 277 708 41 391 15 ™ 85 ®) 219 199 201 63 44 7
D k 295 20 58 31 () 5 *) ®) 0 7 215 —12 6 7 2
France 2,177 128 | 1,601 120 318 21 713 24 72 278 295 87 26 20 19
Germany. 4,625 780 | 3,058 162 387 184 1,082 228 513 553 178 296 216 —22 124
Greece —136 ® 18 ™) 9 *) 0 6 0 3 12 ®) 1 *) -1
Ireland 662 —30 574 120 176 13 99 48 *) 117 1 12 98 8 -1
Italy 2,650 351 1,827 139 314 38 983 114 21 218 173 155 108 34 2
Luxemb 135 ®) 96 0 (] —6 -7 ®) 0 111 (*) ® 31 0 0
Netherland: 3,300 | 1,582 1,112 257 355 42 239 40 -8 181 325 55 126 79 21
Portugal 87 3 36 9 6 -5 ® ™ *) 3 24 14 1 8 *)
Spain 370 —47 221 91 98 5 ()] ®) ®) 13 96 102 5 —6 -1
United Kingd 3,067 460 | 1,336 267 401 43 315 61 —134 323 101 158 843 82 93
Other Europe 3,395 605 503 73 63 -5 133 69 —29 199 | 1,090 373 729 90 6
Austria 144 ® 47 4 4 ™ 5 ®) ™ 18 56 12 —4 6 ®)
Finland 92 (®) ® 0 *) 0 *) * ™ ® 75 2 0 *) *)
Norway 411 306 18 *) 4 -1 -1 ® 0 ® 56 -1 ® ® 8
wed 199 ®™ 144 ®) 4 -6 (] 4 3 10 13 4 ® *) ] *
Switzerland 2,495 ® 811 ® 50 1 ® 33 1 159 869 350 658 ® —6
Turkey 31 6 6 1 *) 0 0 2 ™) ®) 3 0 3 ®
Other 25 ® ®) 0 2 0 0 0 ® *) ®) 3 50 2 ™
Japan 3,258 755 | 1,702 146 329 35 ® 142 ® 176 502 100 130 21 47
Australia, New Zealand, and South Africa... 632 200 72 129 76 17 ® 42 ®) 49 57 49 116 23 115
Australia 391 155 —26 ® 57 -8 ® 41 ® 23 31 46 93 18 4
ew Zeal 6! ®) 13 1 2 1 *) 1 ™) 8 27 *) 9 1 ®)
South Africa 176 ®) 85 ®) 16 19 10 *) ®) 18 -2 3 14 5 ®)
Developing countries 5840 | 1,834 ] 2121 206 379 130 266 355 315 469 723 990 —348 243 278
Latin America 2,920 488 | 1,503 165 322 105 212 111 195 393 231 1,044 —499 107 45
South America 1,487 2221 1,199 83 219 55 165 140 154 384 32 —204 154 36 -2
Argentina 38 106 216 33 44 7 18 3 ® ®) 22 7 10 16 5
Brazil 723 —56 857 41 202 22 153 134 78 226 21 ~210 106 6 -1
Chile 62 3 23 3 7 2 0 2 3 6 8 16 12 4 -4
Colombi 110 29 80 20 4 *) 1 -8 521 -1 -5 9 2 -2
Ecuad 9 57 10 4 *) 1 0 -1 1 5 4 6 2 1 *)
Peru —11 13 *) -2 -2 * 0 ™) 0 3 5 -1 *) -1 —27
Vi 76 69 -9 —22 —44 20 -1 4 —-20 60 —30 -8 20 7 26
Other 16 *) 24 6 2 ™ 1 -3 ®) ® 3 -8 -5 1 1
Central America 1,094 127 328 75 127 50 47 ® 40 ®) 103 202 349 -10 -5
Merxi 197 —11 223 52 93 12 47 —18 40 —4 -13 ®) 2 —23 ®)
Panama 826 101 67 5 ® ™ 0 ] 0 1 120 181 345 8 4
Other 2 37 37 18 ® ® 0 ® 0 © —4 ® 2 5 ®
Other Western Hemisphere 388 139 —24 7 —23 1 *) ®) 0 ® 96 1,047 —1,003 81 52
Bah 648 ~24 7 0 7 0 0 0 0 0 ® 600 29 13 ®)
Bermuda... 1,795 87 0 0 0 0 0 0 0 0 45 ®) 1,612 36 ®)
Jamai 52 *) -6 2 -8 0 0 0 0 ) 4 * () ®) ®)
Netherlands Antilles. —2,790 3 6 4 1 *) 0 0 0 0 -3 ®| -—2.828 1 ®)
Trinidad and Tobago . 45 ® —25 *) ®) 0 *) 0 0 @ ® *) *) 1 —2
United Kingd Isl 596 1 1 0 ] 0 ] 1 0 0 5 409 165 15 *)
Other 43 ® -7 1 ®) 1 0 ® 0 5 14 *) ® @) 7
Other Africa 153 53| -8 5 -5 8 ® 2 ) ® 16 7 2 18 60
Saharan —54 —80 3 1 -1 2 *) -1 (*) 2 5 -11 1 18 10
Egypt 64 49 -2 0 -1 1 *) -1 ™) -1 4 -11 *) 15 8
Libya —16 —22 0 0 0 0 0 0 0 0 1 0 0 3 8
Other -102 | —-107 5 1 0 1 0 *) 0 3 *) ™ *) *) -1
Sub-Saharan 207 133 -6 4 —4 6 0 3 ® ®) 10 19 2 *) 50
Liberia —18 ®) 0 0 0 0 0 0 0 0 ® 1 1 1 7
Nigeria 444 441 —6 0 -3 -1 0 -1 0 -1 -4 10 0 1 3
Other —219 ® *) 4 -1 7 0 3 ® ® ®) 8 1 -1 10
Middle East 500 513 —78 3 —123 3 3 26 0 10 63 —195 23 83 92
Israel 69 1 31 0 4 -1 1 26 0 2 ®) 1 12 —10 [Ce]
Saudi Arabia 266 184 | -119 3 ®) 4 *) *) 0 ®) 14 ®) -5 104 ®)
United Arab Emirat 9 65 3 0 2 0 3 0 0 -1 4 () ®) -2 1
Other 87 262 6 0 ® *) *) 0 0 ® ® —204 ® -9 ®)
Other Asia and Pacific 2,267 780 699 33 185 14 51 216 ® ®) 413 133 126 35 81
Hong Kong 569 61 129 3 42 9 37 *) 0 37 291 -17 82 20
India 88 9 59 *) 29 4 11 ®) 1 ®) *) 13 7 *) *)
Ind 505 487 8 2 6 *) *) 7 0 —6 2 -13 5 -1 17
Mal 123 ® —33 *) 2 -1 *) -382 0 -3 17 -6 -9 0 ®)
Philippi 193 -19 53 16 22 1 0 2 3 9 7 86 17 -2 51
Si e 455 40 383 -1 ® -2 30 187 ©®) 2 25 5 -3 3 1
South Korea 101 *) 29 4 7 1 -1 6 -1 12 5 41 20 K *
Taiwan 112 -6 54 7 40 1 -32 26 4 7 41 18 4 ™) 1
iland 136 88 22 2 3 *) 5 10 0 3 19 -2 2 2 4
Other. -15 ® —4 *) ® 0 0 ®) 1 2 5 7 1 6 ®
International —338 | —327 -1
Addend OPEC* 1,396 | 1,283 | —112 —14 -173 24 -5 9 -19 66 -8 1 37 102 143

* Less than $500,000 (+).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.



August 1987 SURVEY OF CURRENT BUSINESS 81

Table 29.—U.S. Direct Investment Abroad: Country Detail for Selected Items
[Millions of dollars]

Li Direct investment position Capital outflows (inflows (—)) . Income
Ane
1982 1983 1984 1985 1986 1982 1983 1984 1985 1986 1982 1983 1984 1985 1986
1 All countrie: 207,752 | 207,203 | 211,480 [ 229,748 | 259,890 | -2,369 373 | 2,821 | 17,267 | 28,047 ) 21,380 | 20,499 | 21,217 | 32,665 | 36,697
2 | Developed countries 154,381 | 155,736 | 157,123 | 171,869 |’ 194,710 —21| 2,135 | 1,101 | 13,366 | 20,512 | 11,558 | 13,803 | 13,436 | 25,970 | 31,196
3 Canada 43,511 44,339 | 46,730 | 47,106 | 50,178 | —2,051 604 | 2,259 | —735| 2,664 | 2,547 | 4,909 | 4,910 4237 | 5,180
4 Europe 92,449 | 92,178 | 91,589 | 105,371 | 123,183 | - 1,506 525 471 13,713 | 16452 | 17,609 | 7,207 | 7,399 1 19,905 | 22,126
5 European C: ities (10) 71,712 | 170,210 | 69,500 | 81,337 | 96,226 785 | —T22 —65 | 11,991 | 13,754 | 5,362 | 5,354 | 5,010 | 16,460 | 18,274
6 Belgi i 4,438 4,584 5,333 6,302 105 | —489 142 746 764 219 128 251 | 1,205 i’
7 Denmark 1,155 1,136 1,144 1,304 1,317 63 11 7 172 -9 68 89 123 258
8 France 7,891 6,614 6,406 7,870 9471 —346 | —609 | —404| 1,599 1,700 | -170| -140 357 1,525 | 2,177
9 Germany 15463 | 15319 | 14,823 | 16,743 | 20,344 259 | ~182| ~520| 1,928 38,237 830 617 272 3,389 4,625
10 Greece 412 327 265 209 1941 37 —68 —T73 -37 —16 40 24 -15 —15] —136
11 Ireland 2,031 2,460 2,869 3,608 4,250 310 390 394 681 645 398 492 514 736 662
12 Italy 4,316 4,461 4,594 5,711 6,987 822 239 138 | 1,077 888 381 326 3481 1,114 | 2650
13 Luxembourg 1,098 1,206 424 471 495 144 110 40 48 30 126 95 59 79 135
| Netherlands 6,760 6,613 5,839 7,286 | 11,874 | —159 | —-2501 —679| 1238 | 4,606 | 1,020 | 1,107 696 | 2,205 | 3,300
15 United Kingd 27,587 | 27,637 | 28,553 | 32,801 | 34,990 73 126 8911 4,538 1,909 2399 2615 | 2405, 5964 | 3,067
16 Other Europe 20,737 | 21,968 | 22,089 | 24,034 | 26,958 71| 1,247 112 | 1,722 | 2,697 2247} 1,853 | 2,389 | 3445 3,852
17 Austria 562 545 530 493 420 —-62 —23 —15 -16| —-101 -90 -5 18 36 144
18 Finland 178 197 % 258 294 12 20 7 71 26 26 39 38 85 92
19 Norway. 2,735 3,094 2,841 3,216 3,798 143 142 | —-253 376 489 937 689 760 600 411
20 Portugal 277 219 205 236 283 -5 -71 —22 14 32 -~13 —-34 -1 38 87
21 Spain 2,350 2,287 2,139 2,510 3,111 26 —451 —146 158 406 | ~62| —279 32 297 370
22 Sweden 1,103 894 844 942 1,043 ) —127 | —160 —42 73 79 ~15 37 102 192 199
23 Switzerland 12,863 | 14,099 | 14,725 | 15765 | 17,458 728 | 1423 580 (. 1,045 | 1,836 ( 1,387 1,331 ‘1,394 { 2114 2495
24 Turkey 146 121 228 226 224 —-24 —25 101 -2 -8 18 26 52 40 31
25 Other 524 512 385 388 321 79 -14 —84 3| —66 60 48 1 42 25
26 Cyprus 19 21 17 16 13 2 *) —4 -1 —4 11 10 9 12 5
27 Greenland 0 0 0] 0 -2 0 0 0 0 *) 0 0 0 0 ®)
28 H v 0 0 0 0 ® 0 0 0 0 ®) 0 0 0 0 1
29 Iceland 6 6 7 8 8 1 1 1 1 * ®) 2 2 1 1
30 Liechtenstei 329 320 327 363 327 66 -9 7 31 —36 63 36 20 61 57
31 Malta... ®) ®) ® ®) ® ®) ®) ®) ® ®) ®) -1 2 *) *
32 R . ®) ®) ® ®) 5 @) ®) ®) ®) @) ) 2 3 3 2
33 Yugoslavia ® ®) ®) ® ®) ®) ®) ®) ®) ®) ~25 -2 —33 -35 ®)
34 Japan 6,407 7,661 7,936 9,246 | 11,333 243 | 1,257 —361 1,165 | 1,884 538 | 1,105 729 | 1,617 3,258
35 Australia, New Zealand, and South Africa................... 12,014 | 11,558 | 10,868 | 10,146 | 10,015 281 | —252 | —844 | 777 —488 863 582 398 21 632
36 Australi 9,089 9,005 8,918 8,427 8,384 157 17| —237| —558| —414 626 464 748 203 391
37 .New Zealand 644 566 510 565 488 79 —52 —60 39 - 32 30 17 57 65
38 South Africa 2,281 1,987 1,440 1,154 1,143 457 —217{ —548 | —258 2 206 88| —367 —49 176
39 | Developing countries 48,058 | 45,746 | 49,153 | 52,539 | 60,609 | —2,456 {—1,943 | 2,382 3,799 | 8,233, 8,799 5689 | 7,223 | 6438 | 5,840
40 Latin America 28,161 24,133 | 24,627 | 27,901 | 34,970 | 5138 | -3,692 | —171| 3,838 | 7,450 3,494} 1,034 | ‘1495 | 2,109 | 2920
41 South America 19,834 18,748 18,714 18,028 | 18,402 | 2,444 [—1,149 108 [—1,078 513 1,986 201 1,198 852 1487
42 Argentina 2,864 2,702 2,753 2,718 2,986 402 —164 104 14 233 471 347 114 382
43 Brazil 9,290 9,068 9,237 8,889 9,185 | 1,086 | —150 239 | —259 31 760 134 544 483 723
44 Chile 311 108 47 85 193 | —116 | —231 —68 41 99 ~72 45 33 50 62
45 Colombi 1,769 2,123 2,111 2,142 2,049 420 364 —-11] . —471 —80 195 148 201 158 110
46 Ecuad 388 442 371 361 536 69 48 =75 ~11 168 48 41 81 93 79
47 Peru 1,990 2,042 1,902 1,652 1,118 224 7{ —148 | -226 —24 260 120 113 —45 —11
43 Vv 1 2,631 1711 1,761 1,588 1,843 376 | —982 781 —218 106 303 | —669 153 22 76
49 Other 591 552 534 597 542 35 —41 -21 53 -20 21 30 14 —25 16
g(l) ?olm,ial G lg lgg 13}8 21D6 1(51)9 (503 %63‘ DB ?'?) —(ZDI) 3% 2’; lg r |;4) (2
rench Guiana ) @) ) ) ) ®
52 Guy. 3 6 3 2 2 2 2 —4 -1 @) ) 1 *) -1 *
53 Paraguay. 57 35 26 29 21 3 —22 —10 3 —8 -15 —13 -8 -2 -8
54 Surinam ®) ®) ® ®) ) ®) ®) ®) ® ®) 3 11 9 ® *)
55 Uruguay 114 100 88 96 116 —22 —14 -12 6 20 -1 ™) -8 *) 20
56 Central America 10,174 9,904 9,853 9,630 9,685 | —604 | —345 -5 7 165 | —577 508 739 | 1,123 [ 1,094
57 Mexico 5,019 4,381 4,597 5,070 4,826 | —966 | —704 190 439 | —1391-1,121| —290 347 632 197
58 P i’ 4,413 4,837 4,474 4,004 4,352 405 460 | -373 | —133 348 572 782 350 497 826
59 Other 742 686 82 556 507 —43( —102 108 | -229 —44 -27 16 41 —6 72
60 Belize —46 —35 —56 ®) -4 —49 11 —21 ®) - ®) *) -1 -2
61 Costa Rica 142 166 158 113 115 —21 24 -9 —46 2 -11 16 12 -8 2
62 El Salvador 96 100 94 79 ®) —18 5 —6| -15 ®) 6 15 10 3 11
63 Guat 1 233 214 240 211 168 —22 -19 37 —29 —43 7 33 20 -12 29
64 Honduras 247 216 288 171 167 34 -31 72| —111 —4 —8 ®) -6 13 21
65 Nicaragua 20 85 39 39 51 —13 -381 3 -6 12 -14 4 6 -2 11
66 Other Western Hemisphere —1,847 | —4,519.| —3,941 243 6,884 | -6,979 | -2,197 | —199 | 4,838 | 6,772 | 2,085 325 | —442 134 388
67 Bah 3,121 3,762 3,331 3,403 3,217 53 635 | —1381 82| —212| 1,319 | 1,124 617 1,072 648
68 Bermuda 11,519 11,056 13,019 | 12,876 | 14,595 829 —24 1,068 402 | . 1,607 1,279 | 1,211 1,265 1,255 | 1,795
69 J. i 386 310 257 122 99 —~18 —72 —53 1 —116 —23 36 24 29 29 52
70 Netherlands Antilles —19,756 [ —22,956 | —24,664 | —20,689 | —15,895  —8,681 {—8,125 (1,908 | 4,083 | 5114 |—1,861 | -3,199 | 3,322 | —3,224 | —2,790
71 Trinidad and Tobago 931 862 667 484 370 100 —69| —1951 —172| —115 85 75 64 156 45
72 United Kingdom Islands, Caribb 1,425 1,960 2,992 8,549 3,961 593 536 | 1,042 541 395 | 1,212 1,029 872 797 596
73 Other 527 488 458 496 536 147 -1 —21 68 6 15 60 33 51 43
4 Antigua and Barbuda .. 3 4 4 ®) 7 3 1 *) ®) ® 1 1 1 1 1
75 Barbados 55 58 47 81 112 3 3 -11 49 —6 3 9 7 18 19
76 Cuba ©® ® ®) ®) ®) ® ® ®) ®) ®) ®) ®) ®) ® 3
71 Domini 0 0 *) *) 1 0 0 *) *) *) 0 0 *) (*) *)
78 Dominican Republi 188 258 239 237 225 24 32 —-10 15 -8 11 31 17 22 10
79 French Islands, Caribbean 14 13 11 9 12 —4 *) -2 -2 3 -2 *) *) *) 3
80 Grenada ™) *) *) *) *) *) 0 *) *) ) 0 0
81 Haiti 19 17 22 26 28 2 -2 5 3 2 6 8 6 8 [
82 St. Lucia ®) ® ®) @) ®) ®) ® ®) ®) ®) ®) ®) ®) ®) *)
83 St. Vincent 0 0 1 1 ® 0 0 1 1 -1 0 0 (@) *) *)

See footnotes at end of table.
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Table 29.—U.S. Direct Investment Abroad: Country Detail for Selected Items—Continued
[Millions of dollars]
Li Direct investment position Capital outflows (inflows (--)) Income
ine
1982 1983 1984 1985 1986 1982 1983 1984 1985 1986 1982 1983 1984 1985 1986
84 Other Africa 4,205 4,123 4,456 4,496 4,263 565 15 276 -3 —155 516 41 1,016 857 153
85 Saharan 1,673 1,853 2,037 2,423 2,027 | -133 332 183 369 | —284 745 754 636 507 —54
86 Egypt 1,229 1,421 1,538 1,922 1,798 137 197 117 364 | —123 648 608 579 481 64
87 Libya 172 238 348 341 230 | —308 108 109 -7 g 155 244 109 96 —16
88 Other 172 194 152 161 -2 38 27 —43 12| -170 —59 -99 —52 —69 | =102
89 Algeria 26 38 40 103 60 —13 12 2 63 —42 -2 4 10 ™ *)
90 Morocco 23 33 35 35 24 2 14 2 *) —18 -15 —14 -3 ® 5
91 isia 123 123 X 23 —86 50 (*) —47 51| -109 —42 -89 —58 —52| —107
92 Sub-Sahar 2,632 2,270 2,420 2,073 2,237 698 | —317 92| -3712 128 | —229 -13 380 350 207
93 Liberia 115 144 133 132 84| --208 48 18 —9 —36 -57 —7 =17 —52 —18
94 Nigeria 334 216 327 44 588 368 —89 85| —281 551 136 216 303 391 444
95 Other 2,184 1,910 1,959 1,898 1,564 537 | 275 -11 -83| —-387| -—-3808 | —222 95 11| -219
96 Angola 311 2 52 58 190 87 | —282 38 28 140 | -120 24 94 81 43
91 Bot ® ®) ®) ® ® ® ® ®) ®) ® @ ® ™ -28 ®
98 Burkina 2 3 4 ® ®) *) 1 1 ®) ®) *) 1 1 2 1
99 Burundi *) *) 1 (*) *) 1 -1 1 -1 0 0 0 0 0 0
100 Cameroon ®) ®) ®) 472 (®) ®) ) ®) ® ®) ® ®) ®) 30 ®
101 Central African Republi 1 1 1 2 (@] *) (*) *) 2 -2 ) (*) *) ) -3
102 Chad ®) 16 19 31 37 ®) ®) 3 12 6 *) *) *) -9 ®)
103 Congo 45 11 -1 -1 —2 2 -34 -19 *) *) 1 -1 ®) *) )
104 Djibouti ®) ®) ®) ®) 6 (] ®) ®) ®) ®) 1 1 1 1 -2
105 Ethiopia 2 2 2 2 2 *) *) *) *) *) *) ) *) *) *)
106 Gabon 156 104 179 212 188 35 —53 70 21 -23 22 11 2 13 -39
107 Gambi (®) 2 1 1 0 ®) ®) -1 *) -1 0 0 0 1] 0
108 Ghana () 154 131 118 87 @) ®) —22 —14 -30 -12 —14 -7 -2 5
109 Guinea () ®) ® ® 42 ®) ®) ®) ® ®) ®) ® ®) ® ®)
110 Ivory Coast 357 222 153 133 87 154 | —149 -69 ~20 | -105| -122| -—138 —-34 —6 —-92
111 Kenya 134 144 119 90 56 -7 14 -37 ~41 =32 15 11 6 —~19 —35
112 Lesotho -1 -2 -3 -5 -7 -1 -1 -1 -1 -2 -1 -1 -1 -1 -2
113 Mad: 2 -3 7 30 ®) 2 -5 10 23 ®) -9 ® ®) ®) ®)
114 Malawi 14 10 3 4 5 -2 -2 -7 1 1 1 *) *) 2 2
115 Mali 2 1 2 5 ®) *) —1 1 3 ®) -9 -1 1 1 2
116 Mauritania 2 3 3 ®) 1 *) 1 *) ® ®) *) 1 *) -1 -1
117 Mauritiu 8 8 8 3 4 —2 *) *) *) *) *) *) *) *) *)
118 M bi *) ® ®) 1 (@] * ®) ®) ®) -1 * *) —6 -2 -8
119 Namibi: ®) 18 11 2 -2 ®) (* -7 -3 -5 -8 -7 -7 -3 —4
120 Niger ®) 55 54 53 53 ®) ®) -1 -1 -1 -3 —4 *) *) -2
121 Rwanda 2 1 3 4 2 (*) *) 1 1 -2 *) *) 1 1 *)
122 S 1 13 22 25 27 29 ) 9 3 2 2 2 4 5 6 3
123 Sierra Leone. 13 (®) —2 5 17 —42 ®) ®) 7 12 —54 ® K 9 ®)
124 Somali 12 ®) 5 —2 _5 5 ) ®) -1 -3 ®) -1} -1z} -12 =17
125 Sudan 220 245 343 373 247 63 24 99 16| —125| —-179| -115 28 —-19 —36
126 Swaziland ) *) *) *) -1 -1 *) ™) *) *) *) *) *) *) ™
127 T i 30 31 20 —6 —30 4 1) -11 —26 —24 =7 ~-14 —20 —30 —-20
128 Togo 4 (&) 6 9 ®) -2 ®) ®) 3 @) 1 3 *) 3 3
129 Uganda 14 17 ®) ®) ® 2 4 ®) ®) (] -1 2 4 4 3
130 Zaire 135 133 121 127 112 17 -3 -12 6 —15 15 18 29 30 —36
131 Zambi 65 68 65 46 35 6 4| 3| -9 -10 9 70 3| —1| =5
132 Zimbab 4 64 58 53 43 9 -1 -6 -5 -6 10 6 ™ 8 10
133 Middle East 3,550 4,451 5,025 4,811 5,353 203 867 607 —9% 533 1,274 654 906 393 500
134 Israel 579 605 733 784 710 -89 13 118 17 —75 17 106 120 19 69
135 Saudi Arabia 1,495 2,156 2,352 2,468 2,480 | —103 639 224 96 6 790 233 535 297 266
136 United Arab Emirat: 51 69 981 904 982 110 7 280 ) 184 8 227 219 202 148 79
137 her 965 992 959 655 1,181 28 39 —15 —78 524 140 96 50 =70 87
138 Bahrain 756 783 790 440 330 244 27 6| —116 —110 152 122 102 —41 1 —182
139 Iran 9 16 —23 -8 —20 -3 7 —39 15 —12 -7 -1 —22 15 —-18
140 Iraq 3 2 2 2 2 *) -1 *) (*) *) @] -1 ™) *) ™)
141 Jordan ®) ®) ®) ®) ®) ®) ® ® ®) @ 4 3 -3 -1 3
142 Kuwait 40 44 45 41 54 21 5 12 —4 13 13 9 13 6 17
143 b 54 51 37 37 39 —-20 —4 -3 -1 *) ~11 3 4 ®) 6
144 Neutral Zone ®) 0 0 0 0 ®) ®) 0 0 0 ®) 0 0 0 0
145 Oman 31 45 51 60 28 8 14 6 *) —-32 -31 —18 —44 -39 —24
146 Qatar 5 5 [ 6 [ -1 *) 1 1 ™ 5 6 5 4 3
147 Syria ®) ®) ®) ®) ®) ®) ®) ®) ®) ®) ® —15 —4 ®) ®)
148 Yemen (Aden) @ 1 2 2 ® ® @ -2 0 ® 0 -1 i 0 @)
149 Yemen (Sana) 6 8 ®) ® ®) 7 *) ® ® ®) * -2 -1 -1 ®)
150 Other Asia and Pacific 12,142 | 13,039 15,045 15,330 16,023 1,913 867 1,670 54 405 | 3,507 3,260 | 3,805 | 3,018 | 2,267
151 Hong Kong 2,854 3,068 3,253 3,296 3,580 292 239 196 —38 198 647 514 451 513 569
152 India 360 371 329 386 450 35 8 —-20 52 65 53 51 3 64 88
153 Ind 2,295 2,770 4,093 4,434 4,305 1,026 445 930 165 | —149 1,756 1,630 | 1,985 1,339 505
154 Malaysia 1,221 1,157 1,101 1,141 1,074 374 —811 -113 43 -69 284 38 393 333 123
155 Philippines 1,315 1,331 1,263 1,011 1,117 11 68 —69 | —258 109 47 84 101 193
156 Singapore. 1,720 1,821 1,932 1,884 2,291 72 95 220 -58 253 504 510 511 384 455
157 South Korea 690 589 716 743 792 | —159| —124 127 36 51 7 52 171 169 101
158 Taiwan 544 613 736 47 860 62 107 —2 26 128 139 191 20 112
159 Thailand 780 892 1,081 1,054 1,048 100 110 186 —49 —8 =27 1 51 134 186
160 Other 362 428 541 635 505 93 44 106 164 —131 37 -21 —69 —49 -15
161 Afghanistan 0 ™) * *) Q) 0 *) *) 0 0 0 0 0 0 0
162 Bangladesh 13 11 12 10 10 3 *) 1 -2 ™) 3 1 2 1 1
163 Brunei ®) ®) 1 1 —28 ®) ®) ®) -1 —29 25 16 8 3 2
164 Fiji @) ® ®) ®) ®) ® ® ® ®) ®) 1 1 -1 2 2
165 French Islands, Indian Ocean.............cveveiveniennind 6 2 2 2 2 -1 —4 *) *) ™ ™) *) *) ™) *)
166 French Islands, Pacific 3 2 2 3 3 7 -1 *) ™ *) 3 -1 *) 1 1
167 Macau 0 *) *) *) *) 0 *) *) *) *) 0 *) @] (@] )
168 Pakistan 129 105 113 107 118 19 —28 8 —6 12 15 T 14 36 24
169 Papua New Guinea 57 102 147 136 131 22 23 44 —10 -5 ~12 -5 1 -9 -3
170 People’s Republic of China ........ccinieeniceeeincensd 49 100 209 311 199 24 51 100 172 —112 -3 —417 —98 -91 —49
171 Sri Lanka 11 12 11 11 12 6 1 ~1 1 1 ® 2 1 3 2
172 Tonga ®) 2 2 2 2 ® ®) ) *) *) (*) *) *) *) ™)
173 ®) ® ) ®) ® ® ®) ®) ® ® 5 5 5 5
174 Viet: ™) *) *) *) *) 0 0 0 0 0 0 0 0 0 0
175 Western Samoa *) *) *) *) *) ™) *) *) *) ™ *) * *) *) *)
176 | Internati 1 5,314 5,721 5,204 5,340 4,571 108 180 | —662 102 | —698 1,031 1,008 558 258 | —338
Addenda:
177 OPEC! 8,081 8,440} 10,481 10495) 11,256 | 1,595 316 | 1,677 ] —344 705 | 3,463) 1910 3,373 2444 | 1,39
178 European C ities (12) 2 99,619 14,192 18,781

* Less than $500,000 ().

® Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.

2. European Communities (12) comprises European Communities (10), Portugal, and Spain.
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Table 30.—U.S. Direct Investment Abroad: Industry Detail for Selected Items
[Millions of dollars)
L Direct investment position Capital outflows (inflows (—)) Income
ine
1982 1983 1984 1985 1986 1982 | 1983 | 1984 | 1985 | 1986 | 1982 | 1983 | 1984 | 1985 | 1986
1 Al industries 207,752 | 207,203 | 211,480 | 229,748 | 259,890 | —2,369 373 | 2,821 | 17,267 | 28,047 | 21,380 | 20,499 | 21,217 | 32,665 | 36,697
2 | Petroleum 57817 | 57,574 58,051 | 58,0301 61,51 | 3312 | —697| —565|-1,728| 3420 9,026 | 9441 | 9,269 | 9,099 | 7470
3| Oil and gas extraction 26,027 1 28,930 | 30,222 | 30,988 | 31,929 | 4,155 | 2,161 | 1,709 503 | 1,427 | 7,016 | 6875| 7,335 | 6,079 | 2729
4 Crud: p::;roleum extraction (no refining) and 20,636 | 22,877 | 24,310 25,190 | 26,973 | 3475 1,689 1,896 480 | 2167 | 5427| 5660 | 6605 5628 3,135
natural gas.
5 Oil and gas field services.. 5,392 6,053 5,912 5,799 4,956 680 473 | —187 23| —739| 1,589 | 1214 730 451 | —406
6| Petroleum and coal products 19,085 | 17,211 17,221 16992| 18452 | —993 |—1,699 | —581 [-1,687| 1459 | 1,344 | 1659 1,664 | 2170 3,511
7 Integrated petroleum refining and extraction .. 12,057 | 10,126 9,871 8,625 9,797 | —837 | —2,059 —40 |—2,616 | 1,172.| 1,112 | 1,352 | 1,234 | 1,096 | 1,902
8 Petroleum refining without extraction 6,917 6,973 7,209 8,175 8,520 | —107 352 | —547 951 344 224 293 410 | 1,073 1,664
9 Petroleum and coal pr ts, ne¢ 111 112 142 193 135 —49 8 7 —22 —57 8 13 19 1 —55
10| Petroleum wholesale trade 10,835 9,434 8,801 7,955 8,803 120 (1,248 (—1,411 | —586 681 620 79 232 758 | 1,044
11 er 1,870 1,998 1,807 2,094 1,965 30 8 —282 42| -147 46 128 38 97 186
12 Petroleum tanker operations 1,373 1,472 1,101 1,262 1,117 —-29 32| —403 10| 156 -14 2 —-97 35 72
13 Petroleum and natural gas pipelines.. 179 179 197 257 262 56 —27 18 21 2 9 55 67 58 31
14 Petroleum storage for hire 97 90 64 83 o 22 20 6 7 ® 25 ®) ®) 13 (]
i5 ine service stations 222 258 445 493 ®) —18 63 97 4 ®) 26 ® ®) 61 ®)
16 | Manufacturing 83,452 | 82,907 | 85,865 | 95104 | 107,241 1,767 —775| 1,862 | 9,127 | 10,433 | 4,128 | 4,585 | 5,839 | 14,802 | 17,813
17| Food and kindred product: 7,630 7,661 8,156 9,266 | 10,640 622 25 478 1,210} 1,323 840 676 683 | 1,623 ( 2,080
18 Grain mill and bakery products.......oivimssisnns 2,009 2,108 2,087 2,434 2,725 362 70 —30 343 352 243 171 61 313 377
19 Grain mill p: 1,657 1,717 1,703 1,989 2,189 201 53 —45 319 262 218 149 58 258 268
20 Bakery products 352 391 384 446 536 161 17 15 24 90 26 22 3 55 110
21 Beverages 1,727 1,735 1,754 1,839 2,369 1 0 211 168 467 161 224 224 448 657
22 Other 3,894 3,818 4,315 4,993 5,545 259 —46 296 699 504 436 281 398 863 995
23 Meat pr d 239 208 189 287 305 63 —31 -19 80 18 22 —29 11 72 31
24 Dairy prod 618 735 760 695 775 42 100 23 68 71 103 119 115 157 173
25 Preserved fn.uts and tabl 473 413 - 459 486 525 41 =70 52 65 17 38 22 27 44 74
26 Other food and kindred products ..........cosiieeennies 2,563 2,462 2,906 3,525 3,940 112 —44 240 486 398 273 168 244 589 718
27 Chemicals and allied product 18,274 | 18,783 | 19,200.| 20,372 | 23,047 546 116 242 786-| 2,593 | 1,140 | 1,120 | 1,206 | 2,319 | 3,874
28 Industrial ct and syntheti 8,173 ,698 9,217 9,117 | 10,239 404 | —224 364 821 1,084 378 414 72! 88 1,372
29 Drugs. 3,628 4,356 4,438 5,016 6,192 12 533 —64 571 1,175 326 459 295 806 1 1,356
30 Soap, cl and toilet goods 2,320 2,534 2,316 2,389 2,615 8 —65 | —158 5 214 198 94 21 61 421
31 Agricultural chemical 997 788 821 1,096 1,118 89 -7 40 —63 23 104 63 72 12 107
32 Other 2,557 2,412 2,407 2,754 2,882 34| —121 60 138 98 134 90 90 558 619
33 Paints and allied products........ccveeermcuiscciasernmecs | 310 454 426 625 638 —22 41 -29 35 25 2 —6 1 54 75
34 Chemical products, nec 2,247 1,958 1,982 2,130 2,245 56 | —162 89 104 4 133 97 90 504 544
35| Primary and fabricated metals ...........cuvccurivecrrreasenurced 5,463 4,974 5,256 5214 5683 | —187 | —249 33 80 518 250 160 292 492 786
36 Primary metal industries 1,837 1,301 1,509 1,507 1,566 | —472| —313 127 93 111 29 0 103 181 251
37 Ferrous 662 597 614 716 696 —6 —68 4 110 -35 39 -9 24 86 105
38 Nonferrous 1,175 704 894 791 8701 —466| —245 123 -18 146 -11 9 79 95 146
39 Fabricated metal product: 3,627 3,673 3,747 3,708 4,116 285 64 —94 -13 408 221 160 190 311 535
40 Metal cans and shippi tainers 728 47 744 481 553 31 27 ~19 -37 73 19 2 32 72
41 Cutlery, hand tools, and hardware ...........c..uee.. 494 498 510 673 721 80 7 =3 51 49 86 45 65 136 142
42 Plulr:cl;irgg fixtures and heating equipment, ex. 156 152 126 121 174 6 -3 —57 —4 54 -2 15 -7 27 46
electric.
43 Fabricated structural metal products 484 466 452 381 372 16 =10 -17 70 ~8 61 36 | 47 9 81
44 Screw machine products, bolts, etc 176 156 155 182 193 18 -6 1 23 12 14 8 11 29 27
45 Metal st: and forging 358 336 444 492 604 10 —55 —36 27 121 3 -19 13 55 80
46 Fabricated metal products, nec, ordnance, and 1,230 1,317 1,315 1,379 1,499 125 108 35 -3 107 40 72 32 22 87
services.
47| Machinery, except electriCal .......wimriisnsrissssssscinnss 13,840 | 14,294 | 14,816 | 18,997 | 22,391 24| —134 216 | 4,173 | 3,836 935 | 1,036 | 1,389 | 4951 5,082
48 Farm and garden 39, 39 28 37. 5231 —105 -89 —88 —4 15 —264 —61 -1 ® -11
49 Constr}l:lcuon, mining, and matenals handling 2,494 2,319 2,287 2,245 2174 | —147) —469 —28 95 —8 130 —98 -2 ™ -39
mac nery
50 Office and puting hi 7,520 8,057 9,079 1 12,737 | 15,715 290 410 625 | 3,720 | 3,390 996 | 1,224 | " 1,476 (@) | 4,649
51 Other 3,429 3,522 3,215 3,643 3,978 —13 14| —293 36! 37 78 —29 1 477 484
52 Engines and turbines 600 630 428 559 691 —35 —48 1 -230 101 117 -30 —63 -59 179 81
53 Metalworking machlnery ........................................... 631 587 565 536 548 —-37 -21 —26 7 20 —6 —27 5 25 21
54 Special industry 504 519 495 637 740 41 10 9 61 97 42 28 24 90 117
55 General industry and equi t 1,092 1,084 997 982 994 45 21 -93 55 -27 23 8 -15 70 95
56 Refrigeration and service mdustry machinery...... 327 402 445 532 582 —17 53 63 71 151 20 22 41 72 104
57 Machinery, except electrical, nec.....c.coveeeerrvennns 275 300 284 396 424 —17 5 —16 66 17 23 8 6 41 67
58 | Electric and electronic equi t 7,292 7,328 8,193 8,577 8,309 542 —21 760 324 | 1,601 646 552 862) 1,016 | 1,322
59 Household appliances 650 1,139 1,103 1,108 1,281 2 —28 3 69 174 53 11 36 112 106
60 io, television, and communication equipment .... 1,953 1,843 2,073 2,200 1,060 —10 —51 188 102 | 2,476 133 159 169 274 378
61 Electronic p and 2,067 2,273 2,893 3,275 3,919 352 208 587 148 638 280 365 598 441 635
62 Other 2,621 2,073 2,124 1,994 2,048 198 | —150 -17 63 180 18 59 189 207
63 Electric lighting and wiring equipment............... 580 480 508 439 419 16 -91 —-95 —55 —32 32 -2 -1 53 61
64 Electrical hinery, nec 2,042 1,593 1,617 1,555 1,629 181 —60 8 | 60 95 148 19 61 136 146
65| Transportation equipment 10,968 | 10,512 | 10,664 | 11,780 | 14,258 | —438 140 29 955 | 1,928 | -392 590 495 | 1,924 | 1,259
66 Motor vehicles and equir t ,92. ,59: 9,754 10,921 13,151 | -3860 196 37| 1,004 [ 1,702 | -551 443 320 1,681 1,052
67 Other:; 1,046 919 910 85! 1,107 -19 —56 -8 -5t 226 159 147 174 243 207
68 Other facturing 19,985 19,350 | 19,581 | 20,897 | 22,914 658 | —651 104 | 1,600 | 1,336 709 452 913 | 2478 | 3,460
69 Tobacco factures 1,854 1,721 1,674 1,942 2,299 122 —156 —46 263 390 82 74 ~21 323 445
70 Textile products and appal‘el 1,395 1,293 1,169 1,236 1,345 47 —32 | —139 115 107 34 8 86 123 189
71 Textile mill pre 783 718 738 778 809 —23 -10 —4 47 21 16 43 94 69 94
72 Apparel and other textile products 611 580 431 457 536 T ~23| -135 69 86 19 -85 -8 54 96
3 Lumber, wood, furniture, and fixtu 581 567 587 714 760 4 —17 -14 15 46 -2 28 -9 48 84
74 Lumber and wood products ... 338 354 452 473 —15 9 —31 -19 21 -18 20 -30 11 50
75 Furniture and fixtures 229 233 261 287 18 —26 23 33 25 16 8 21 37 35
76 Pager and allied products 3,882 4,351 4,814 5,211 216 | —322 271 410 365 267 144 343 624 799
71 alp, 1panper and board mills. 1,659 1,810 1,681 1,727 68 | —204 160 137 14 33 -8 182 273 249
78 neous converted pa 1,706 1,983 2,376 2,669 96 1 71 174 239 163 143 109 241 391
9 Paperboard containers and 517 558 757 815 51| —120 39 99 63 71 9 52 109 159
80 Printing and publishing 547 579 614 691 —18 20 34 68 —55 27 43 48 108 104
81 Rubber prod 2,106 2,028 2,215 2,188 -31| -101 1 1565 —22 55 —19 76 272 351
82 Miscell tics product: 1,118 1,197 1,340 1,652 84 —49 89 164 234 69 -17 187 207 390
83 Glass products 770 732 693 721 944 67 —66 —46 75 214 42 6 26 121 212
84 St;on::t,l clzg, and other nonmetallic mineral 1,268 960 942 1,026 1,106 —20 | -—193 —80 76 80 -2 —67 35 107 207
products. )
85 Instruments and related products... 5,155 5,486 5,512 5,482 5,952 166 262 —33 307 510 74 225 190 470 577
86 .Scientific and measuring instrums 915 977 1,103 1,18 1,329 29 120 70 81 135 88 113 102 155 191
87 Optical and opthal oods 42 80 (®) (°) 144 14 38 ® ® ® ®) ® ®) 29 5
88 Medical instruments and supplies .. 696 T4 739 770 875 63 6 33 37 150 5 80 15 81 164
89 Photographic equlpment and suppli 3,462 3,687 3,533 3,330 3,564 93 112 | —163 159 234 - 54 0 —25 209 223
90 Watches, clocks, and 41 2! ®) (P 41 —34 —-14 ® ® ®) ) ®) ® -3 —6
91 Other 936 938 851 795 767 22 3 67 —47 —33 64 27 2 75 101
92 Leather and leather products .. 7 74 ! 86 83 2 4 5 7 ~3 6 5 5 10 6
93 Miscellaneous manufacturing i 867 864 771 709 684 20 -1 62 —54 —30 58 22 —4 65 94

See footnotes at end of table.
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Table 30.—U.S. Direct Investment Abroad: Industry Detail for Selected Items—Continued

[Millions of dollars]
Li Direct investment position Capital outflows (inflows (—)) Income
ine
1982 1983 1984 1985 1936 1982 | 1983 ; 1984 | 1985 1986 1982 | 1983 1984 1985 1986

94 | Wholesale trade 20,788 | 21,278 | 21,117} 22710 | 25246 | —626| 670 | 455| 1,684 | 1,863 1,332 | 1,637 | 2210 | 2947 | 4,169

95 | Durable trade 14,859 | 14,814 | 14,651 | 16,330 [ 18,186 | —466 2 554 | 1,245 1,310 822 945 | 1,424 | 2170 | 2914

96 Motor vehicles and equi t 619 602 466 665 584 —-107| -—-102 -37 138 -38 —98 —62 13 44 174

97 Lumber and other construction materials................. 81 103 82 67 54 ‘5 18 -21 —23 -13 15 20 17 4 5

98 Metals and minerals - 635 610 668 636 579 | —296 —48 57 —46 -1 39 46 58 62 75

99 Electrical goods 1,624 1,641 1,710 1,700 1,863 134 264 291 111 127 99 190 210 210 222
100 Hardwia're, plumbing, and heating equipment and 208 194 141 151 161 17 1 -3 10 10 12 14 6 10 16

supplies.
101 Farm and garden machinery and equipment. 780 454 415 417 414 [ —180{ —188 -80 --52 —12 —60 —24 —25 —25 11
102 Machinery, equipment and supplies, nec.... .| 9515 9,879 9,741 | 10,935 | 12,539 -22 146 419 | 1,031 | 1,079 768 730 [ 1L,106 ] 1,793 | 2,209
103 Durable goods, nec 1,398 1,332 1,428 1,760 1,992 —16 —89 -13 K 227 48 30 39 72 201
104 | Nondurable goods 5,928 6,464 6,466 6,380 7,060 | —160 668 —99 439 5563 510 692 786 771 1,256
105 Paper and paper product: 186 177 240 243 290 1 0 32 24 52 10 15 23 35 70
106 Drugs, proprietaries, and sundries.. 1,564 1,637 1,517 1,355 1,462 39 85 -85 17 107 158 85 53 125 220
107 Apparel, piece goods, and notions... 256 59 38 —46 -27 —2: 15 39 3 29 60
108 Groceries and related product: 662 801 871 947 1,115 -79 161 19 239 162 27 160 182 194 280
109 Farm product raw material 684 715 802 671 605 13 50 92 -85 | -—103 58 124 66 52 65
110 Nondurable goods, nec 2,605 2,878 2,821 2,964 3,383 | —193 333 | -111 270 356 241 269 458 341 560
111 | Banki 10,317 12,387 13,516 | 14,651 15,532 1,846 | 1,995 1,246 | 1,063 816 | 3,861 | 2,889 | 2,630 | 2916 | 2,495
112 | Finance (except banking), insurance, and real estate...] 18,018 | 15,075 | 15,683 | 21,047 | 32,813 | -6,651 |--1,360 394 | 7,125 | 11441 1,721 253 64 | 1,205 | 2,836
113 | Finance, except banking —9,397 | —18,095 | —13,575 | —9,513 | ~2,271 |—-8,729 | —3,376 | —328 | 4,763 | 7,373 |-1,171 |—2,424 | —2,3556 | —1,935 | —1,184
114 Franchising, busi : ®) ®) = 10 ® ®) ®) ®) 17 ®) 0 0 4 4
115 Other . (] () | —13,668 | —9,528 ®) ®) ) @ | 4,746 ®) | -1,170 | —2,424 | —2,358 | 1,937 | —1,187
116 | Tnsur 7,268 7,947 8,039 8,460 8,548 | 1,012 716 103 459 51 1,094 994 858 | 1,032 | 1,048
117 Life insur: 1,192 1,231 1,432 1,474 1,393 | 4 54 226 150 | —236 152 4 214 310 197
118 Accident and health insur: 430 565 532 631 758 30 122 —33 99 129 79 128 ] 84 127
119 Other 5,646 6,150 6,075 6,356 6,397 908 540 -9 210 113 864 797 644 639 724
120 | Real estate 550 558 445 428 433 33 6 —45 4 5 22 1 156 27 12
121 Lessors of agricultural and forestry real estate......., 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
122 Real estate, nec 550 558 445 428 433 33 6 —45 4 5 22 1 15 27 12
123 [ Holding ie 19,597 | 19,666 | 20,774 | 22,072 | 26,103 | 1,032 | 1,294 664 | 1,899 | 4,058 | 1,776 | 1,682 | 1,545 | 2,081 | 2,960
124 Nonbusiness entities, except Government ...........coreeuuree 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
125 | Services 4,615 4,670 4,447 4,744 5,112 48 133 37 234 403 88 735 645 728 814
126 | Hotels and other lodging places 493 446 462 526 584 —-22 | -118 —31 59 29 45 19 26 69 111
127 | Busi services 2,191 1,959 1,903 2,026 2,045 201 100 125 —99 5 305 283 247 313 410
128 Advertising. 322 354 374 361 370 43 36 17 5 66 61 56 64 63
129 Ma.nagement, consulting, and public relations 593 698 666 705 648 32 116 45 -T75 —58 112 113 82 90 118
services.
130 Equipment rental (ex. automotive and computers).. 499 212 127 154 131 47 18 —-15 —52 —-23 40 41 24 44 31
131 Computer and data pr ing services 243 193 141 193 272 15 -27 -27 —11 75 19 7 -6 6 38
182 Other 533 503 594 614 623 63 —43 105 87 5 68 60 91 109 160
133 Research and development and testing 69 ® ®) ®) ®) 13 ®) ®) ®) (®) 8 8 8 (®) ®)
laboratories.
134 Employment agencies and temporary help 46 ® ® ® ®) 0 ® ® ® ® 6 6 51 O ®)
supply services.

135 Other 419 373 484 495 475 50 —65 94 29 —24 53 46 84 87 128
136 Motion pictures, including television tape and film.... 685 632 590 664 731 70 -20 —63 74 67 121 7 81 69 97
137 Engineering, architectural, and surveying services..... 413 599 673 586 514 —14 17 37 —67 46 66 69 85 42 23
138 | Health services 58 225 203 411 507 | —343 122 —23 196 97 152 177 103 113 101
139 Other services 775 809 617 532 731 156 32 -9 ki 159 100 11 102 122 72
140 Automotive rental and least: 340 292 225 236 389 85 —-53 —65 26 193 9 -5 —12 48 1
141 A ing, auditing, and bookkeeping services....... 49 16 14 49 49 1 -33 0 39 1 16 13 6 9 2
142 Legal services ®) ®) ®) ®) @ ®) ®) ®) ® ®) ®) o0 ) ®) 9
143 tional servi ®) ®) ) () ®) ®) ®) ® ® ®) ®) ®) ®) ®) 6
144 Other services provided on a commerecial basis ........ 361 473 345 209 252 68 115 51 11 —36 62 84 90 49 55
145 | Other industries 12,745 | 13,312 | 12,799 | 13,061 12,795 | —2,065 407 | —608 | —238 [ —329 524 959 559 969 1,101
146 Agriculture, forestry, and fishing ........c..co.cc.cenivionnnnn. 504 528 729 494 415 51 -39 143 | —244 | —104 -72 35 —4 12 48
147 Agricultural production—crops : 298 328 510 268 212 581 —17 122 —245| 8| —41 40| —16 ® 27
148 Agricultural production—livestock 112 119 136 141 127 9 6 19 5 —12 6 9 8 ® 10
149 Agricultural production—beef cattle feedlots.... 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
150 Agricultural servi 3 8 3 12 ®) 2 4 -5 4 ® -2 -1 -1 3 2
151 Forestry 69 0 ki 70 59 -5 1 7 -7 -14 ®) ®) o ®) 9
152 Fishing, hunting, and trappi 21 3 3 3 ®) —13 -33 -1 —1 () ®) ®) ®) ®) 0
153 Mini 5,210 5,514 4,902 4,661 3,859 { —1,857 97| —666 | —325| —902 3 128 158 T4 129
154 Metal mini 3,597 4,020 3,826 3,560 38,098 | —2,457 205 | —123| —265| —459| —128 —41 58 69 111
155 Iron ores 1,185 1,038 922 942 800 | —175]| —148 —-95 56 | —142 —54 =27 37 124 126
156 Copper, lead, zinc, gold, and silver ores.. 1,883 2,284 2,271 2,176 2,012 | —1,938 380 —6 —82 | —162 —6 34 -20 —43 —57
157 Bauxite and other alumi ores 178 417 ™ ®) 261 19 32 ®) ®) [Co] 50 54 65 31 82
158 Other metallic ores. 332 256 ®) ®) —8 ] —865 —-61 ®) ®) ® | —122| -104 —26 —44 —40
159 Metal mining servi 24 25 28 29 34 3 1 3 1 1 3 3 3 2 1
160 Nonmetallic minerals 1,613 1,494 1,076 1,100 761 600 | ~108 | -542 —61 | —444 201 169 100 5 17
161 Coal . 1,034 865 494 551 440 376 | —137| —495 -85 | —111 165 128 65 -2 10
162 Nonmetallic minerals, except fuels............c...cccennee. 579 629 582 550 320 224 29 —47 —~26| —-333 37 41 35 6 8
163 Construction 1,061 937 1,069 1,291 1,214 68 9 67 251 —45 110 205 117 251 103
164 Transportation, communication, and public utilities... 2,273 2,427 2,373 2,603 2,789 | —131 95| —178 —-29 227 295 351 166 298 244
165 Transportation 1,681 1,814 1,708 1,596 1,757 | —181 81| —178 9 151 207 288 200 114 122
166 Railroad, () () @) () () () ™ ® @ ® ® =1 -2 -1 -3
167 Water transportation 985 1,206 1,171 981 1,034 | —253 1201 —-119 -5 43 55 132 85 8 4
168 Trangportation by air 72 65 137 195 220 -1 -10 72 58 26 ® 8l 52 67 50
169 Pipelines, except petroleum and natural gas ........ 0 0 0 0 0 0 0 ] 0 ] 0 0 0 0 0
170 Travel agents ®) ® ®) ®) ®) ®) ®) ®) ® ®) 0 0 2 -1 0
171 Transportation and related services, nec. . 658 539 441 458 88 —35 95 33 105 85 b 64 41 1
172 Communication and public utilities . 592 613 669 1,006 1,032 50 8 0| —108 76 88 63 —34 184 123
178 C ication 116 137 154 618 677 25 25 15 26 74 30 32 28 58 67
174 Electric, gas, and sanitary services.........coniinniin 477 476 516 389 356 25 -17 ~14| -134 3 58 31 ~62 126 55
175 | Retail trade. 3,697 3,906 3,727 4,013 4,518 | —196 245 27 109 495 118 239 122 335 578
176 Food stores and eating and drinking places.......... 1,344 1,483 1,408 1,431 1,667 67 139 11 —56 236 128 174 98 184 288
177 Retail trade, nec 2,358 2,423 2,319 2,582 2,852 ) —264 106 15 164 259 -10 66 25 150 290

* Less than $500,000 (+).
P Suppressed to avoid disclosure of data of individual companies.



Foreign Direct Investment in the United States:
Detail for Position and Balance of Payments Flows, 1986

The following 23 tables contain BEA’s country-by-indus-
try estimates, and estimates by detailed account, of the po-

Table 1.—Foreign Direct Investment Position in the United States

ope . . . Direct investment position Change

sition and related capital and income flows for foreign e —— —

direct investment in the United States. They also contain s o Corere 1lons of coTars croen

estimates of the position, capital flows, and income for all 1981 | 1985 | 1986 | 1985 | 1986 | 1985 | 1986

countries and for all industries in which there was invest- All areas 164,583 | 184,615 | 209,329 | 20032 | 247141 122] 134

ment Petroleur . 25400 | 28270 | 29,627 2,869 1357 | 118{ 48

- Manufacturing. 51802 | 59,584 | 68057 7782] 8473| 150| 142

. i : . Wholesale trad. 24,455 | 29051 | 81,927 4596 | 2876 188| 9.9
Abbreviated position and flow estimates, and analyses of 62,926 | 67711 | 79719 4784 ) 12008 76| 177
the estimates, were published in the June SURVEY OF CUR-  Canada 15286 | 17,131 | 18312 | 1845| 1,181 121| 69
B Petroleurn. 1544 | 1589 1385 4 Z204 | 29| —129
RENT DUSINESS. Manufacturing 2115 | 4607 | 5389 491 782 19| 170
» Wholesale trade . 1142 | 1582| 1497 390 —35| s812| 23

Tables for 1986 that show a subtotal for “European ot 84861 9403 10,042 918 639 108| 63
Communities” and for “Other Europe” differ from the cor-  Europe 108,211 | 121,413 | 141,669 | 13,203 | 20256 | 122| 167
. . Petroloum. 23142 | 25:636 | 26144 49 508 | 108 20
responding tables for 1985. In 1986, Portugal and Spain Manufacturing 50088 | bgdl) S50TT| 6758 |  92%6) 113 201
o). . olesale trade.. N g 3 ! g B ~

became members of the European Communities; thus, in 34293 | 36,158 | 45113| 1865| 8955| 54| 248

the tables for 1986, estimates for Portugal and Spain are Of whick: saros | sross| szssz| sss|  sre|  anl 1se

. . o . eLherian: - )y > 'y & 'y g g

included in the subtotal for European Communities rather Petroloum. gos1| aLasi| )| 1500 o) 1y ©

. anufacturing. 12,497 2 14, 4 1, X 10:;

than in that for Other Europe. Wholesale trage . 1696 2158 | 2541 462 383 | 212| 177

Other 9554 | 10,066 ® 512 ©| 54 ®

United Kingdom. 38387 | 43,555| 51,397] 5168| 7,842 135| 180

Petroleum..... 0991 | 12155 11558 1164| —602| 108 —50

Wholesas tregs vor | lhom| | M| M| BI B3

] 3 3 - olesale trade.. 3 X ,701 4 .

‘No'r?:. Tlfxe quarterl){ survey fr:om which the annu?l estimates of for: Othor 12080 | 15670 | 20,144 1,589 4474 el e
eign direct investment in the United States were derived was conducted

i 16004 | 19313 | 23433 3269 4120 =204 213

by Gregory G. Fouch, under the supervision of James L'; Bomkamp, S e 31| e it jart4 ey o

Chief, Foreign Direct Investment in the United States Branch. Patricia Manufacturing 2,460 | 2738 | 3,017 218 2181 113| 102

J. Davis and Tracy K. Leigh assisted in preparing the estimates. Smith Wholesale trade... 9689 | 117961 12963 )  2108|  L167| 218} - 9.9

) ; ! € 3984 | 4748 | 7477 765 | 2729 192| 575

W. Allnutt III, Chief, Data Retrieval and Analysis Branch, designed the

; ; 25,043 | 26758 | 25915 1,715 -843| 69| —32
computer programs for data retrieval and tabular presentation. S~ 03| 10id| 213 & 1008 | 263 | oo
Manufacturing 6,143 6,398 4,575 255 —1,823 42| —285
Wholesale trade.. 1932 1945| 218 13 187 70 96
Other 16,165 | 17,401 | 17,087 1236 315 L 76| -18
P Suppressed to avoid disclosure of data of individual companies.
1. Percent change is not defined because the position is negative in 1 of the 2 years.
Table 2.—Foreign Direct Investment in the United States by Account
[Millions of dollars)
1985 1986
Intercompany debt Intercompany debt
1 Equity ! us. Us. Total Equity ! Us. Us:
Tota ity Net affiliates’ affiliates’ a Net affiliates’ afﬁ}mtes’
payables | receivables payables | receivables
All 184,615 | 137,617 46,999 62,763 15,764 209,329 | 155,445 53,884 73,092 19,208
Petroleum 28.270 20753 517 817 1,256 20,627 20,954 3,673 9,377 704
Manufacturing 59,584 41,695 17,889 21,253 3,365 68,057 47,316 20,741 25,405 4,664
holesale trade 29,051 20,462 2,580 12681 £,092 1,927 21900 10,026 15,023 4,996
Other 677711 54707 13,004 20,055 7,051 79719 65,275 14,444 23,287 8,843
Canad: 17,131 13,555 3,576 4,553 1 18,312 13,519 4,793 5,752 959
“Petroloum 1589 1011 518 700 122 1,385 744 641 791 150
Manufacturing 1607 3986 621 1,081 461 5,389 4,546 842 1,247 104
holesale trade 1532 ® ® 758 ®) 1,497 309 1,188 1315 127
Other 9,403 ® ®) 2,013 ® 10,042 7,920 2122 2400 278
E 121,413 88,187 33,227 12,489 9,263 141,669 102,405 39,264 50,346 11,081
Petrolonm 25,636 195512 6,124 7,013 889 26,14 19,463 Y 7,022 340
Manufacturing 45,841 30,631 15,209 17,542 2,333 55,077 36,711 18,366 21919 3,552
Wholesale trade 137778 9,616 4,162 5,485 1323 15335 10,746 4589 638 2,049
Other 36,158 28,428 7730 12449 718 45,113 35,485 9,628 147767 5,140
hich:

OfN"éulfeﬂands 37,056 271,178 9,878 10,213 335 42,852 32,711 10,141 10,592 451
Petroleum 11,481 o ®) 475 ® ® ®) 451 ®) ®
Manufacturing 13,351 8,621 4,730 4773 43 14,712 10,689 4,023 4,242 219
Wholesale trade ; 1,466 692 793 101 2,541 1705 37 898 62
Other 10,066 ® ® 4,172 ® ® ®) 4,830 @) ®
ited Kingd 43,555 81,130 12,426 16,714 4,289 51,397 36,355 15,042 20,340 5,297

Ut ang 12155 ® © ® 451 11,553 D) ® ®© 192
Manufacturing, 11,687 9,510 2,176 8,501 1,324 14,999 11,409 3,590 5,598 2,008
Wholesale trade 1044 2,307 1237 1767 530 4701 3,400 1,301 2,254 952
Other 15,670 ) ®) ® 1,983 20,144 ) 1) ) 2,145

3 19,313 14,842 441 7,752 3,281 23,433 17,781 5,701 9,196 3,494

i ST - B T T (.

i 2,738 1,881 Y g X

%?-"?fac'wgggde 11,796 9,176 2,620 4,505 1,885 12,963 9,966 2,997 5116 2,119

Other 1148 37748 1,000 ® ®) 7477 5,679 1798 2,966 1,168

th 26,758 21,033 512 7,969 2,244 25,915 21,790 4125 7,199 3,673

O etrsicim 1014 193 821 ®) ® 1122 690 1,432 1516 84

Manufacturing 6,398 5197 1,201 1,708 502 4575 4,030 545 1174 629

Wholesale trade 1,945 ® ®) 1933 ® 2132 380 1,252 1954 702

Other 17401 ® ® ® ® 17,087 16,190 897 3,155 2,258

L4 Suprressed to avoid disclosure of data of individual companies. .
1. Includes capital stock, additional paid-in capital, and retained earnings.
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Table 3.—Change in the Foreign Direct Investment Position in the United States by Account
[Millions of dollars]
Capital inflows
Equity capital Intercompany debt A
I Vazluatlon
Total . ncreases adjust-
Total Reinvested Ix}cr%ages in US. ments
Net Increases | Decreases | S2TDings Net in LS. 0 affiliates’
affiliates receiv-
payables ables 1
1985
All areas 20,032 19,022 15,214 18,623 3,408 -1,378 5,186 8,942 3,756 1,010
Petroleum ,869 ,147 1,252 1,288 3 561 1,329 1,702 373 277
Manufacturing 7,182 8,049 5,875 6,703 828 —1,478 3,652 4,755 1,103 —267
Wholesale trade. 4,596 3,882 958 1,689 731 1,629 1,295 1,911 616 714
Other 4,784 3,944 7,130 8,944 1,814 —2,095 ~1,091 573 1,664 840
Canada 1,845 911 1,583 2,814 1,231 —623 —49 —245 —196 934

Petroleum..., 45 133 252 288 36 12 —131 —62 69 —88

Manufacturing 491 776 1,123 ®) ® —59 —288 —286 2 —285

Wholesale trade 390 —11 ® ®) ® 8 (®) 127 ®) 401

Other 918 13 ® 1,305 ® —584 ®) —24 ®) 905

Europe 13,203 12,794 7,642 9,192 1,551 474 4,678 7,683 3,005 409

Petroleum 2,494 2,444 958 ®) ®) 621 865 1,243 378 50

Manufacturing 6,758 6,662 2,853 3,306 454 —65 3,874 4,770 896 96

Wholesale trade 2,086 1,754 702 ®) ®) 600 451 822 371 332

Other 1,865 1,934 3,129 3,736 607 —632 —518 847 1,360 —68

Of which:

Netherlands 3,328 2,776 1,202 1,974 712 647 926 865 —61 552
Petroleum 1,500 1,467 @) ®) 0 ® 159 159 -1 34
Manufacturing, 854 536 438 690 252 —42 140 149 8 318
Wholesale trade 462 154 —~185 ®) ®) 92 247 173 —T4 308
Other 512 619 ®) 738 ® ® 380 385 5 -107

United Kingd 5,168 4,665 2,639 2,724 85 276 1,750 2,951 1,201 503
Petroleum ,164 1,184 177 177 0 ~57 1,064 1,069 5 —20
Manufacturing. 1,968 1,843 631 638 8 431 781 1,311 530 125
Wholesale trade 447 373 324 342 18 —26 75 317 242 74
Other 1,589 1,265 1,506 1,566 59 -2 —170 255 425 324

Japan 3,269 3,394 1,231 1,356 125 850 1,312 2,050 738 —125

Petroleum 119 119 0 0 — 125 27 —98 0

Manufacturing 278 295 393 ®) D —238 139 126 —13 —16

Wholesale trade 2,108 2,098 324 ®) ®) 1,087 687 923 236 10

Other 765 883 514 579 65 8 361 974 613 -118

Other 1,115 1,923 4,759 5,261 502 —2,079 —756 —547 209 -208

Petrol : 211 450 42 (%) ® — 470 494 24 —239

Manufacturing 255 316 1,506 1,770 263 —-1,117 -3 145 218 —61

Wholesale trade 13 42 ® ®) 6 —66 (G0 39 ® —29

Other 1,236 1,115 ®) 3,324 ® 836 ®) —1,225 ®) 121

1986
All areas 24,714 25,063 19,475 24,544 5,069 —1,308 6,886 10,329 3444 —339
Petroleum.., 1,357 1,160 829 8178 4 —82 1,156 604 —552 198
Manufacturing 8,473 8,801 7,495 9,811 2,316 ~1,547 2,852 4,151 1,299 —328
h le trade 2,876 2,852 905 946 41 510 1,437 2,342 905 23
Other 12,008 12,240 10,245 12,909 2,663 555 1,440 3,232 1,192 -232
Canada 1,181 1,022 750 1,539 788 —946 1,217 1,199 ~18 160

Petroleum —204 —204 18 ®) ) —285 62 91 29 0

Manufacturing 782 673 145 ®) ®) 306 222 165 —56 109

‘Wholesale trade —35 —35 0 0 —589 554 557 3 0

Other 639 588 587 1,841 753 —-378 379 386 7 51

Europe 20,256 20,502 13,027 16,288 3,260 1,437 6,038 1,857 1,819 —246

Petroleum 508 23 264 304 40 — 58 5517 9 —548 269

Manufacturing 9,236 9,479 6,016 1,716 1,701 307 3,157 4,377 1,220 —243

Wholesale trade 1,557 1,557 710 733 23 421 426 1,158 721 0

Other 8,955 9,227 6,038 7,534 1,496 1,292 1,897 2,318 421 —272

Of which:

Netherlands 5,796 5,920 4,471 4,766 295 1,186 263 379 116 —124
Petroleum @) (@) 0 0 62, ®) -5 @) 269
Manufacturing. 1,361 1,526 1,828 1,913 85 405 —707 —531 176 —165
Wholesale trade 383 383 112 114 2 126 144 105 —40 0
Other ®) ®) 2,531 2,739 208 27 ®) 810 ®) —228

United Kingd 7,842 7,810 4,269 5,894 1,625 924 2,617 3,625 1,009 32
Petroleum —602 —602 21 ®) ® —818 195 —63 —259 0
Manuf: ing. 3,312 3,292 1,382 ®) ®) 497 1,413 2,097 684 20
Wholesale trade 657 657 431 ®) (®) 162 65 487 422 0
Other 4,474 4,462 2,435 3,157 722 1,084 943 1,105 161 12

Japan 4,120 4,098 2,518 2,631 112 349 1,230 1,443 213 22

Petroleum —55 —55 19 ®) Dy *) -74 —89 —15 0

Manufacturing 278 304 414 ®) ®) ~240 130 139 9 —26

Wholesale trade 1,167 1,144 140 142 2 626 377 611 234 23

Other 2,729 2,705 1,945 2,032 88 -37 798 783 —14 24

Other —843 —569 3,179 4,087 908 —2,148 —1,600 —170 1,430 —274

Petroleum 1,108 1,179 528 537 811 594 -17 =71

i facturing -1,823 —1,655 920 1,478 558 —1,920 —656 —529 127 —168

Wholesale trade 187 187 55 70 15 2 79 21 —58 0

Other 315 —279 1,676 2,002 326 —321 —1,634 —256 1,378 -35

* Less than $500,000 ().
P Suppressed to avoid disclosure of data of individual companies.

1. An increase in U.S. affiliates’ receivables is a decrease in intercompany debt and, thus, a capital outflow.
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Table 4.—Foreign Direct Investment in the United States: Earnings and Reinvestment Ratios

{Millions of dollars or ratio]

1985 1986 - 1985-86 change in earnings
Earnings Reinvest- Earnings Reinvest- 3
ment ment Total Distributed | Reinvested
Total Distributed | Reinvested ratio ! Total Distributed | Reinvested ratio !

All areas 3,195 4,574 —1,378 ) 2,589 3,897 —1,308 ) —606 —676 71
Petroleum 1,668 1,103 565 34 —124 702 —826 (2) -1,792 - —401 -1,30
Manufacturing —758 721 —1,478 @) 977 569 ~1,547 ®) —220 —151 —68
Wholesale trade. 2,105 475 1,629 ki 1,251 - 741 510 41 —854 265 -1,119
Other 180 2,275 -2,095 ® 2,440 1,885 556 28 . 2,260 -390 2,649

Canada 273 896 —623 ® —99 847 —946 (%) ! —372 —49 -323

Petrol 104 92 12 A1 —211 4 —285 ) -314 ~18 —296

Manufacturing 1 60 —59 ®) 329 22 306 93 327 —38 365

Wholesale trade 8 (*) 8 96 ®) (®) —589 ) ® ®) —597

Other 159 743 - 584 (®) ®) @) —378 Q) ®) ® 206

Europe 3,167 2,692 474 15 3,570 2,133 1,437 40 404 —559 963

Petroleum 1,622 1,002 621 .38 38 620 —582 ) —1,584 —381 —1,203

Manufacturing 496 561 —65 (2) 739 432 307 42 243 —129 372

Wholesale trade 891 290 600 67 727 306 421 .58 —163 16 —180

Other 157 840 —682 ® 2,067 15 1,292 62 1,909 —65 1,974

Of which:

Netherlands 1,213 566 647 53 1,469 283 1,186 .81 256 —283 538
Petroleum ® ®) ®) 4 ®) ®) 628 ® -112 ®) (]
Manufacturing. 24 66 —42 Q] 540 135 405 75 516 69 47
Wholesale trade 133 40 92 70 144 18 126 87 12 —22 34
Other ®) ®) ® () ®) ®) 27 ®) 440 (] ®)

United Kingd 1,301 1,025 276 21 1,783 859 924 52 482 —166 649
Petroleum ®) ®) -57 ® (®) ® —818 O] —807 ~46 —161
Manufacturing, 646 215 431 67 546 49 497 91 -100 —166 66
Wholesale trade 20 46 —26 (®) 211 49 162 1 191 3 188
Other ®) ®) ] ) ®) ®) 1,084 ®) 1,198 42 1,156

Japan 1,431 581 850 59 943 594 349 37 —488 14 —501

Petrol — *) —6 3 1 *) (*) .28 *)

Manufacturing —219 19 —238 () —222 18 —240 @) —4 -1 -2

Wholesale trade 1,242 156 1,087 .87 674 47 626 .93 —-569 -108 —460

Other 414 406 8 02 491 529 -37 ® 78 123 —45

Other. —1,675 404 —2,079 ®) —1,825 322 ~2,148 [©)] —150 —82 -~68

Petrol —52 9 —61 *) 48 7 41 85 100 ~1 101

Manufacturing —1,036 80 -1,117 (2 —1,822 91 —1,920 Q] -1186 17 —803

Wholesale trade —37 29 —66 2 D ®) 52 ®) ® ® 118

Other —550 286 —836 ) ®) ® —321 ® ® ®) 515

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. Reinvested earnings divided by earnings.

2. Reinvestment ratio is not defined because reinvested earnings are negative.

Table 5.—Foreign Direct Investment in the United States: Income Table 6.-—~Source and Relationship of Income and Its Components
[Millions of dollars] {Millions of dollars)
Income Change Line axlx%slfnt Source and relationship
1984 1985 1986 1985 1986
1 | Earnings 2,589 (2 + 3
All areas 9,229 6,079 5,846 —3,150 —233 2 Capital gains/losses —1,303 | Reported !
Petroleum.... 2,788 2,153 401 —636 | —1,752 3 Earnings before capital gains/10S8es. ... 3,893 | Extrapolated 2
Manufac'turmg 2,444 200 369 —2,244 169
Wh trade 2,637 2,412 1,542 —225 —871 4 Distributed earnings 3,897 16 + 11
Other 1,359 1,314 3,535 —46 2,221 5 Reinvested earnings —-1308 |1 —4
Canada 304 348 53 45 — i i istri i 2
v — ) 3 i o o _g!llg 6 | Withholding taxes on distributed €ArnINgs.....ovvurrsvenes 109 | Extrapolated
MAnUFACEUTING ...ocrronrenrmscrrnssrsnso 230 8 399 —222 391 7 | Interest (net of withholding taxes) 3,365 | Extrapolated 2
Wh trade —8 18 —209 27 —227
Other 150 223 3 3 —149 8| L 5846 |1 -6+ 17
Europe 7,054 5,240 6,130 —1,814 889 9 | Income before capital gains/losses.. 7149 |8 — 2
Petroleum . 2,896 2,100 501 ~796 —1,599 10 | Earnings (net of withholding taxes] 248111 — 6
Min}lfac‘turmg ............................................. 2,387 1,324 1,931 —1,063 606 11 | Distributed earnings (net of withho 3,788 | Extrapolated 2
g)vth trade 1,191 1,083 945 ~107 —139
er 580 733 2,754 153 2,021 1. Data are as reported by the sample; no estimate for nonreporting- affiliates is made.
Of which: 2. Universe estimates are calculated by extrapolating forward data from the 1980 benchmark
Netherland: 3,118 2,181 2,390 ~-982 260 survey, based on the movement of reported sample data in subsequent years.
Petroleum ... 1,421 () 69 (®y (®)
Manufacturing ...........ccceveuiveenceecrreenced 991 485 968 —506 483
Wholesale trade 150 206 .197 57 -9
Other. 551 ® 529 ®) ®)
United Kingd 2,298 2,127 2,733 ~171 606
Petroleum . 1,187 854 —2 -333 —-856
Manufacturing 706 767 716 61 —50
Wholesale trade. 198 98 315 —100 217
Other 208 409 1,704 201 1,296
Japan 1,884 1,561 1,122 —323 —439
Petroleum 3 —6 1 — 7
Manufacturing.......cocoecerrencsserisensensesad -32 —195 —200 —162 —5
Wholesale trade 1,511 1,274 702 237 —572
Other 402 488 619 86 131
Other —-13 —1,071 -1,459 —1,058 —388
Petroleum... —43 —40 109 3 150
Manufacturing..........coecucecccenneessrinesoceons —140 —937( -1,760 -197 —823
Wholesale trade —57 36 104 93 67
Other 228 129 88 -357 218

® Suppressed to avoid disclosure of data of individual companies.
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Tablé 7.—Foreign Direct Investment in the United States: Income and Rate of Return
[Millions of dollars or percent]

1985 1986
Income Income
Earnings Interest (net of Earnings Interest (net of
Total With- withholding taxes) Total With- withholding taxes)
(=1 col. 2 Bef holding Us Rate cofl (= 1col. 1 Bef holding Us R:tate ot;
ess efore . taxes on .S, return ess ore : taxes on .S, return
el 5 | mopr | capital | CEPIEL | Gigerip, affili: | U8 ool 14 | poear | capital | C2PE8Y | Gigtrip- affili- | U5
plus gains/ % o sns: uted Net ates’ at es" plus 8l | gains/ %3;5 o5 uted Net ates’ ates’
col. 6) loses S |earnings rggggs receipts col. 15} loses earnings nl;:r?:ts receipts
1) (2) @ 4) (5) (6) Y4} @) ) (10) (11) 12) (13) (14) (15) (16) an (18)
6,079 3,195 4,664 | —1,469 167 3,050 3,739 688 3.5 5,846 2,589 3,893 | —1,303 109 3,365 4,200 835 3.0
2,153 1,668 2373| 705 42 527 570 43 8.0 401 —124 762| —886 33 558 597 39 14
Manufacturing .. 200 —758 104 862 50) 1,007| 1,123 116 A4 369 —977) 1,097| -2,074 291 1,3761 1,590 214 8
Wholesale trade 2,412 2,105 2,237 -132 37 344 459 115 9.0 1,642 1,251 1,383 -132 15 306 441 135 5.1
h 1,314 180 —50 230 38 1,172 1,586 414 2.0 3,535 2,440 652 1,788 32 1,126 1,573 446 4.8
Canada 348 273 135 137 12 88 100 12 2.1 53 —99| —448 349 11 163 171 9 3
Petroleum......coconeeerreerceneenne 100 104 135 —31 6 2 7 4 6.4 —-210] -211 ®) ®) 7 T 8 1| —14.1
Manufacturing. 8 1 50 —48 6 12 16 4 2 399 329 340 -12 2 72 ki) 8.0
18 8 73 —64 *) 10 10 *) 14 ~209 o 6 (®) ®) 1 1 *)| —188
223 159 -—-122 281 64 67 2.5 3 ®) ®) 624 ®) 82 85 .8
o 5,240 3,167 3,804 | 727 124 2,198 2,738 541 4.6 6,130 3,570 3,952| 382 77 2,636 3,275 638 4.7
.| 2100 1622| 2294| —672 36 39 8.6 o (®) 25 38 19
facturing 1,324 496 784| —288 37 865 960 94 3.1 1,931 739 1,433 —694 20 1,212 1,398 186 38
Wholesale trade 1,083 891 981 —90 20 213 258 45 85 727 7 100 9 2 32 6.5
Oth 738 157 -—165 322 31 606 969 363 21 2,754 2,067 ®) ®) 23 710| 1,092 382 6.8
Of which:

Netherlands ... 2,181 1,213 1314| -101 28 945 961 15 6.0 2,390 1,469 1,355 114 16 937 952 15 6.0
Petroleum .. ( ®) () 18 24 24 ™) ®) ®) ®) 4 () @) *) ®)
Manufacturing.. 485 24 302| 278 3 464 465 3.8 968 540 515 25 6 434 436 6.9
Wholesale trade 206 133 126 4 78 85 7 10.7 197 144 142 2 55 59 4 8.4
Other .............. ®) ®) ®) ® 4 380 387 7 ®) 529 ) 44 ®) 4 ® ® 8 ®

United Kingdom 2,127 1,301 1,834 534 49 876 1,192 316 5.2 2,733 1,783 2,076 -—293 34 985 1,311 327 5.8
Petroleum .. 8 1,041 ® 18 ® ®) ®) 74 — ®) P 18 D ®) ®) 0
Manufacturi 767 646 632 14 16 137 216 79 7.2 716 546 732| —186 1 172 279 107 54
Wholesale trade 98 20 136| 116 1 79 100 21 2.6 315 211 189 22 2 106 118 12 7.2
Other 409 ®) 25 ®) 14 ®) ®) ®) 217 1,704 ®) 891 ®) 13 @) ® ®) 9.5

Japan 1,561 1,431 1,406 26 20 150 209 59 8.8 1,122 943 953 —10 9 188 270 82 5.2
Petroleum.. —6 —6 —6 0 *) *) * 0 ®) 1 1 *) *) ) *) 0 ()
Manufacturs —224 6 2 26 29 4| =75 —200| -—222 -215 - 2 24 25 1 -7.0

1,236 6 16 47 98 51 119 702 674 694 -20 5 33 111 8 57
400 13 3 m 81 4 11.2 619 491 474 18 3 131 134 3 10.1
=770 —905 10 614 692 78 -—-41 —1,459 | ~1,825( —565| —1,260 12 378 484 106| —55
—50 -2 *) 12 12 *)| -45 48 53 — 1 62 62 ™) 7.0
-505| —531 5 104 118 13| -149 —1,760 | —1,822| —462| —1,361 6 68 89 22| -321
—53 16 1 74 93 19 19 ® 5 P ®) 45 70 25 5.1
—163| 387 4 424 469 45 -8 88 ®| -2138 ®) ® 203 262 58 5

* Less than $500,000 (£).

P Suppressed to avoid disclosure of data of individual companies.

1. Income divided by the average of the beginning- and end-of-year direct investment position.
2. Rate of return is not defined because the average position for the year is negative.
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Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services

[Millions of dollars]
1985 1986
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services !
uUs. Us. us. Us.

affill | o8 affili | 9S8 affilic | S5 affili: | U5

Net ates’ atesl’ Net ates’ ates’ Net ates’ tes’ Net ates’ ates’
rggli’;;s receipts n?:r}l’t-;s receipts rsgg;s receipts nI))::}),ts receipts
All areas 466 568 102 —696 1,346 2,042 616 741 125 —1,324 1,403 2,726
Petroleum 22 24 1 —76 82 158 8 14 6 —82 94 175
Manufacturing... 262 319 58 351 676 325 390 473 84 -179 590 669
Wholesale trade 144 173 29, —543 90 633 166 192 26 —445 163 608
Other 38 52 14 —428 499 927 53 62 9 —-T718 557 1,275
Canada 12 19 7 347 561 214 6 9 3 —42 443 485

Petrol ® ® ] —7 21 29 ® ®) 0 -12 22 34

Manufacturing 1 3 2 274 319 45 =2 *) 2 —85 164 248

Wholesale trade ® ®) 0 18 25 12 1 *) 26 47 21

Other —4 1 5 68 197 128 ®) ® 1 28 210 182

Europe 373 440 67 —86 569 655 486 585 99 —176 678 854

Petroleum D 1 —56 58 114 ®) ®) 6 —58 67 125

Manufacturing 252 283 31 69 285 216 361 426 65 —46 336 382

Wholesale trade 72 100 28 —133 38 171 73 97 23 —68 76 143
ther ®) ® 6 34 188 154 ® ® 5 -3 200 203

Of which:

Netherlands 12 21 8 20 T4 55 -3 14 17 14 74 60
Petroleum 0 0 0 —23 2 25 0 0 0 ® ® ®)
Manufacturing. 8 10 2 28 48 20 10 10 * 29 17 18
Wholesale trade 3 (®y ®) *) 1 1 o 4 ®) 1 1
Other 1 ®) ®) 14 23 9 ®) 0 ®) @) ®) ®

United Kingdom 83 100 18 —16 143 219 99 124 25 —81 159 239
Petroleum D) ®) 1 —-11 27 38 5 -5 0 —6 40 45
Manufacturing 54 64 10 —41 40 81 63 85 22 —50 52 102
Wholesale trade 10 4 —41 ® ®) 11 3 —28 ®) D)
Other (®) ®) 2 18 ®) ®) 23 24 *) 2 ®) ®)

Japan 72 80 8 —318 72 390 110 116 5 —437 81 518

Petroleum 0 0 0 1 1 0 0 0 *) 1

Manufacturing 18 25 7 25 42 16 38 41 3 32 43 11

Wholesale trade 53 54 1 —227 17 244 70 72 2 —323 16 339

Other 2 2 0 —116 13 129 3 3 0 ~145 21 167

Other 8 29 20 —639 143 783 14 31 17 —669 200 869

Petrol 0 0 0 -13 1 14 0 0 0 —12 4 15

Manufacturing -9 8 17 -17 30 47 -7 6 14 20 47 27

Wholesale trade @ ® *) —196 10 206 21 22 *) —80 24 103

Other ®) ®) 3] —414 102 516 * 3 3 —597 126 723

* Less than $500,000 (£).

? Suppressed to avoid disclosure of data of individual companies.

1. Consists of service charges, rentals for the use of tangible property, and film and television

tape rentals. In 1986, U.S. affiliates’ payments of service charges were $1,333 million, payments

of rentals for the use of tangible property were $70 million, and payments of film and television

tape rentals were $2 million; U.S. affiliates’ receipts were $2,609 million, $117 million, and $1

million, respectively.

Table 9.—Foreign Direct Investment in the United States: Position and Balance of Payments Flows, 1980-86
[Millions of dollars] '
1980 1981 1982 1983 1984 1985 1986

Direct investment positi 83,046 108,714 124,677 137,061 164,583 184,615 209,329
Capital inflows (outflows (—)) 16,918 25,195 18,792 11,946 25,359 19,022 25,053

Equity capital 3 9,027 14,795 9,723 8,699 15,044 15,214 19,475

Reinvested ear: 5177 2,945 —-2,319 89 2,896 —1,378 —1,308

Inter pany debt 2,713 7,455 6,448 3,159 7,418 5,186 6,886

Income 8,635 6,898 8,155 5,598 9,229 6,079 5,846
Royalties and license fees, net pay: t: 378 413 325 405 597 466 616
Charges for other services, net payments ! 50 —52 —403 —471 —478 - 696 —1,324

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals.



90 SURVEY OF CURRENT BUSINESS August 1987
Table 10.—Foreign Direct Investment Position in the United States, 1985
[Millions of dollars]
Manufacturing
Pri- .
All : s Finance, Other
; s Petro- Food Chemi- | mary Whole- | Retail : * | Insur- | Real | . )
indus- | Mining leum and calsand | and | Machin- | Other sale trade Banking | except | " n.0 | estate indus
tries Total : . : manu- banking tries
kindred [ allied fabri- ery facturin,
products | products | cated g
metals
All countries.............cicrcennivericnanccens 184,615 4,039 | 28,270 | 59,584 10,710 18,836 | 6,952 9,234 13,852 | 29,051 6,822 11,377 4,246 | 11,806 | 19,402 | 10,019
Canada 17,131 885 | 1,589 4,607 206 45| 2067 1210 978 | 1532| 689 | 1,224 57| 2217] 2750 | Lom
Europe 121,413 1,226 | 25,636 | 45,841 10,156 16,595 ;| 2,633 6,312 10,144 | 13,778 | 5,156 5,747 2,498 | 8,777 8,921 3,833
European Communities (10) ......ccccovvevrrernnnes 107,105 | 1,177 | 25,261 | 37,479 7,438 14,201 | 2,159 5,014 8,607 | 12,013 | 5,044 5,377 1,736 | 17,307 | 8334 | 3378
Belgium 2,29 ®) ®) 432 () ®) 65 18 38 260 119 ®) ®) ®) 9 2
France 6,670 ®) ® | 57117 348 2,995 629 214 1,531 441 139 468 —817 95 41 397
Germany 14,816 245 ® | 6015 31 3,726 210 1,032 1,015 | 4,419 806 219 ®{ 1,68 | 1,100 461
Ttaly 1,237 ®) ® 65 (] ®) *) 14 47 194 ®) 304 25 ®) ®) *)
Luxembourg 345 -5 (*) 45 ®) 0 ® 3 9 90 ®) ®) 129 0 24 27
Netherlands 37,056 221 | 11,481 | 18,351 ® 3,561 (®) 1,798 32751 2,158 | 1,142 1,564 1,969 | 1,892 | 2212 | 1,066
nited Kingd 43,555 241 | 12,155 | 11,687 2,751 3,635 765 1,976 2,560 4,044 2,808 2,521 356 | 3,606 | 4,764 1,373
Denmark, Greece, and Ireland.................... 1,185 0 ) 167 10 1 19 133 408 0 199 3 (®) (®) 52
Other Europe 14,308 49 375 | 8,362 2,719 2,394 474 1,238 1,637 1,765 112 370 762 1,471 587 455
Sweden 2,357 ®) 304 [ 1,077 ®) ®) 208 470 233 798 2 13 —46 (°) 0 60
Switzerland 10,568 ®) )| 6881 ®) 2,152 ®) 702 1,240 694 76 92 685 | 1,279 447 343
her 1,382 ®) (] 404 87 ® ®) 67 274 34 264 123 ® 140 52
Japan 19,313 7 31 2,738 159 268 562 715 1,033 | 11,796 251 2,160 51 119 1,536 622
Australia, New Zealand, and South Africa..... 3,324 (®) 101 987 7 -7 592 13 381 151 ® 66 -9 (®) 122 146
Latin America. 16,826 222 577 5,165 99 1,846 1,089 1,006 1,125 1,666 531 1,281 931 662 | 4,881 911
South and Central America ......c..occv.orcrrnerneed 3,491 0 99 739 11 173 (®) ®) 11 155 73 1,201 101 ) 312 ®
anama 2,204 0 93 765 4 ®) ®) -1 -1 76 56 ®) 92 ®) 196 14
Other 1,287 0 6 —26 7 ®) ®) ®) 1 79 17 ®) 8 4 116 ®)
Other Western Hemisphere 13,335 222 478 | 4,426 88 1,673 ) (] 1,114 | 1,510 458 80 830 ®) | 4,569 ®)
Bermuda 1,691 ®) 141 899 ®) (®) 241 4 ® ® 10 *) 5 ®) 45 91
Netherlands Antilles 10,443 18 361 | 3,399 ®) 1,599 ®) (®) 525 999 405 66 518 24| 4,065 588
K. Islands, Caribbean ,02 -3 ®) 109 ®) ® ®) 22 ®) 156 32 14 294 ® 411 ®
Other 172 ™) ®) 19 0 18 *) 4 -3 ®) 11 *) 12 0 48 19
Middle East 4,954 0 (®) 47 ®) -1 ®) 6 30 89 @) 541 185 [} 738 ®
Israel 494 0 ®) 29 ®) 0 ®) 1 ®) ®) 0 353 () 0 1 4
Other 4,460 0 ®) 18 ®) -1 @) 4 ®) ®) ®) 187 ) 0 737 @
Other Africa, Asia, and Pacific... 1,654 ®) ®) 199 ® -1 ®) —28 161 39 157 359 21 (®) 453 ®)
Addend OPEC ! 4,607 0 17 -11 7 -3 12 -25 -2 137 ®) 345 2 0 726 ®)
Table 11.—Foreign Direct Investment Position in the United States, 1986
[Millions of dollars]
Manufacturing
All . . Finance, Other
: o Petro- Food Chemi- | mary Whole- | Retail : > | Insur- | Real | .
Tﬁg Mining | eu Total and calsand | and | Machin- ggﬁ sale trade | Banking b?:fl?i]:fg ance | estate "t'l:ii::’
kindred | allied fabri- ery facturing
products | products | cated g
metals
All countries 209,329 | 4,665 | 29,627 | 68,057 11,864 22,990 | 7,765 | 10,033 15,405 | 31,927 | 9,754 12,388 4,903 | 13,623 | 21,231 | 13,154
Canada 18,312 929 1,385 | 5,389 192 268 | 2,280 1,601 1,048 1,497 978 1,344 513 1,697 | 3,182 1,399
Europe 141,669 1,394 | 26,144 | 55,077 11,249 20,715 3,046 7,840 12,228 | 15,335 7,636 5,769 3,750 | 10,981 9,610 5,973
European C ities (12) 2 124,805 1,335 | 25,708 | 44,552 8,266 18,305 | 2,223 5,672 10,086 | 13,496 | 7,531 5,617 2,930 | 9,162 | 9,041 5,432
Belgium 476 ®) © | 560 @) 439 ®| ~38 39| 243 135 122 —2 0 9| -2
France 7,415 (?) ® | 5989 369 3,091 684 215 1,629 347 202 475 —910 112 55 987
Germany 17,356 251 21| 17,936 39 4,772 168 1,732 1,226 4,770 907 325 59 1,514 1,138 434
Italy ,249 ®) ®) 73 ®) 1 ® 20 31 210 -2 346 ®) ® ®) -5
Luzembourg 290 (°) ®) 47 () 0 ® 3 17 69 (°) 2 121 0 21 30
Netherlands 42,852 267 () | 14,712 4,851 4,583 462 1,968 2,847 2,541 2,901 1,678 1,883 2,533 | 2,601 ®)
United Kingd 51,397 356 | 11,553 | 14,999 2,918 5415 801 1,749 4,115 4,701 3,340 2,158 1,739 | 4,965 5,037 2,550
Other EC 1,769 0 ® 236 () 4 () 19 182 614 (®) 511 (P) D) ®) ®)
Other Europe. 16,865 59 436 | 10,525 2,983 2,409 823 2,168 2,142 1,839 105 152 820 1,818 569 542
Sweden 3,642 ®) 336 | 2421 -1 211 519 1,323 369 813 2 ®) —182 140 - 87
Switzerland 12,134 ®) 47 17,750 ®) 2,130 ® 811 1,716 807 98 ® 850 | 1,609 448 408
Other 1,088 -1 53 353 ®) 68 ®) 33 57 219 5 68 152 69 123 46
Japan 23,433 ®) —24| 3,017 155 289 552 873 1,147 | 12,963 292 2,745 480 @ 2480 1,212
Australia, New Zealand, and South Africa..... 4,935 ®) ®{ L 142 11 502 10 45 95 ®) 61 ® 8 150 331
Latin America. 14,194 222 965 | 3,007 46. 1,674 1,280 —345 351 1,752 544 1,554 —283 785 | 4,512 1,137
South and Central America ......cccccoevevuvccnnne 4,269 0 418 613 13 113 (®) ® 8 203 70 1,542 100 ®) 307 ®)
Panama 2,291 0 ®) 657 6 ® @) — * 116 56 ®) ®) (®) 192 12
Other 1,978 0 ®) —39 7 ®) 3 ®) 9 87 14 ®) (] —4 115 @)
Other Western Hemisphere 9,925 222 547 | 2,389 34 1,561 [ () 343 1,548 474 13 —382 (™)} 4205 ®)
Bermuda 1,411 ® 222 246 ®) (° ®) 3 121 486 ®) 0 (®) ®) 124 93
Netherlands Antilles 8,289 —4 371 1,579 ®) 1,606 125 (®) 158 997 435 -1 458 18| 3,682 756
UK. Islands, Caribbean —14 -3 ® 539 1 ®) ®) 24 65 38 31 14 —922 ® 315 ®)
Other 239 ® ® 25 0 ®) 1 ®) -2 28 ® 0 ®) 0 83 18
Middle East 4,738 0 )] 92 ™ -1 ®) 8 -2 —10 () 577 185 [ 893 ®)
Israel 41 0 ®) ® 0 0 2 ®) (®) 0 355 ®) 0 1 2
Other 4,319 0 ®) ®) 0 -1 ®) 6 ®) ™ ® 222 ®) 0 892 ®)
Other Africa, Asia, and Pacific.........ccoccene.ee. 2,048 -1 ®) 365 ®) 35 (®) 47 188 294 164 339 (®) (®) 404 ®)
Addend OPEC ! 5,103 0 ®) 66 ®) -3 ®) ®) -2 74 4 354 ™) 0 872 ®)

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Ecua-
dor, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab

Emirates, and Venezuela.

2. In 1986, Portugal and Spain joined the European Communities; prior to 1986, data for Portu-
gal and Spain were included in “other Europe.” In 1986, the direct investment position of Portu-
gese and Spanish parents combined was $494 million.



August 1987

SURVEY OF CURRENT BUSINESS

Table 12.—Foreign Direct Investment in the United States: Capital Inflows, 1985

[Millions of dollars; outflows (—)}

91

Manufacturing
Pri- :
All : p Finance, Other
. - Petro- Food Chemi- | m Whole- | Retail . * | Insur- | Real | ;
indus- | Mining leum and cals and a:fiy Machin- Other sale trade Banking | except ance | estate indus-
tries Total : . ] manu- banking tries
kindred | allied fabri- ery facturing
products | products | cated €
metals
All countries.... 19,022 —57| 3,147 | 8,049 2,538 1,945 | 1,089 —-357 2,834 3,882 -21 1445 —-1,530 2,250 1,574 285
Canada 911 -5 133 776 162 43 633 -4 —59 -1 66 106 —267 298 | —342 158
Europe 12,794 —-270 | 2,444 6,662 2,391 2,051 49 227 1,945 1,754 | —121 478 | —1,051 1,896 838 164
European Communities (10) .... 9,823 36| 2425 4,082 759 1,617 -21 121 1,606 | 1,584 | —120 3241 —-1235| 1,759 793 175
Belgi -171 ® ®) 48 ® ®) 7 2 4 79 11 ®) ®) 0 *) 2
France 30 11 —13 263 5 =5 —4 53 215 —45 —61 36 —194 4 15 11
Germany 2,292 2 ()i 1,439 6 1,282 -37 -1 188 47 239 -53 ® 369 113 -22
Ttaly =5 ®) 60 —80 ®) ®) -2 -13 —41 88 -1 6 ® 1 -6 -1
Luxembourg —176 -2 -2 9 ™ 0 9 *) -1 —4 ™) ®) 8 0 ®) 14
Netherlands 2,776 4 | 1,467 536 180 —20 23 —135 488 154 19 130 —65 493 22 —24
United Kingdom 4,665 42 1,184 1,843 569 287 —16 274 729 373 | 327 379 —415 892 502 192
Denmark, Greece, and Ireland.................... 413 0 ®) 25 2 -2 -1 1 24 192 0 44 1 —1 ®) 2
Other Europe 2970 | —306 19 | 2,580 1,632 433 70 106 339 169 -1 154 184 137 45 -11
Sweden 23 4 -3 90 @ ® ® -15 —58 151 *} ®) ® ® 0 15
Switzerland 2,722 ® ©) | 2379 ®) 250 ) 127 396 | 7 4 ®) 150 | 118 53| —19
Other 1 ®) ®) 110 9 ® ® -5 1 26 —4 108 ® ®) —8 -7
Japan 3,394 *) 119 295 -35 8 21 138 161 2,098 -2 310 —347 —-19 792 148
Australia, New Zealand, and South Africa..... 1,235 ®) 44 676 *) -3 399 4 275 43 5 14 ®) -5 2 56
Latin America 719 -175 154 | 375 27 —150 -8 =707 464 160 1 451 130 82 197 93
South and Central America .......c.....c.oveceurencd 424 0 62| —298 2 —87 @) ®) —-14 155 7 ®) 19 ®) —65 ®)
Panama 73 0 59 | —250 1 ®| -198 ®) -23 93 4 ) 18 ® —65 5
Other 350 0 3 —48 1 ®) (®) ®) 9 62 3 ® 1 3 (*) ®)
Other Western Hemisphere 2961 175 92 -7 25 —63 ®) (@) 478 5 -6 ] 110 (] 262 ®)
Bermuda 333 ®) 31 641 -7 ®) ®) —36 ®) ®) 4 (6] -2 1] -149 36
Netherlands Antilles —224 4 111 | —676 (®) -31 ®) ®) 7 40 -3 ® —-99 ®) 355 49
UK. Islands, Caribbean .........coceecovevvunnn 170 *) ®) —42 () ®) ®) 1 ®) 6 | -7 -1 185 4 48 (®)
Other 18 ®) ®) 1 0 5 *) 1 -5 ®) -1 *) 25 0 7 ™)
Middle East —370 0 ®) —58 ®) -1 ®) 2 —50 37 1 42 ®) 0 41 ®)
Israel —28 0 ®) —53 ®) 0 ® *) ®) ®) 0 17 -6 0 1 10
Other —342 0 ® -5 ® -1 ® 1 ®) ®) 1 25 @) 0 40 ™
Other Africa, Asia, and Pacific...........ccccecon..... 339 ® ®) 73 ) —4 ®) -17 97 -124 29 45 -7 -2 45 ®
Addend OPEC ! —217 0 6 6 *) *) -7 14 ) -31 ®) 6 -1 0 31 ®
Table 13.—Foreign Direct Investment in the United States: Capital Inflows, 1986
[Millions of dollars; outflows (—)]
Manufacturing
Pri- .
All . . Finance, Other
: . Petro- Food Chemi- | mary Whole- | Retail . > | Insur- | Real |
indus- | Mining leum and cals and | and | Machin- Other sale trade Banking | except ance | estate indus-
tries Total ; A . manu- banking tries
kindred | allied fabri- ery facturi
products | products | cated acturing
metals
All countries...........omnemioniirnennend 25,053 559 1,160 | 8,801 1,266 4,379 817 877 1,462 2,852 | 2,663 1,781 155 | 2,063 | 2,053 2,975
Canada 1,022 —23 | —204 673 53 122 212 392 —107 -35 279 120 —59 | —534 442 363
Europe ,20,502 168 239 | 9,479 1,093 4,352 418 1,509 2,108 1,557 | 2,427 816 747 | 2453 597 2,017
European Communities (12) 2...........cccoosnnnnreens 17,727 157 179 | 17,366 824 4,362 67 612 1,501 1,468 | 2414 827 680 | 2,098 611 1,928
lgium 372 ®) ®) 128 ®) ) ® —51 1 -17 15 ®) ®) ® *) —4
France 784 ®) (®) 465 21 280 59 2 102 -93 63 7 —93 17 33 418
Germany 2,504 6 (@) 1,885 7 1,086 —34 650 177 352 100 106 ™| —172 38 —26
Italy 15 ® ®) 11 ®) ®) ®) 9 —16 17 ® 41 ® ®) ® -5
Luzembourg —60 ®) (®) —4 ®) ®) *) 2 —21 ®) ® -8 0 —3 3
Netherlands 5,920 47 () 1,526 ®) 1,041 (®) 169 277 383 1,706 113 82 870 269 ®)
United Kingd: 7,810 115 | —602 | 3,292 167 1,794 35 —168 1,465 657 532 431 522 1,380 282 1,200
Other EC. 331 0 ® 63 (®) —4 () *) 48 191 ® 105 ® () ® ®)
Other Europe 2,775 11 60 | 2114 268 —-10 351 897 607 89 14 -10 67 356 —14 89
Swed 1,254 ®) 31 1,312 () ®) 311 821 136 15 * ® —136 (®) -2 30
Switzerland 1,543 ®) ®) 846 (®) —46 ®) 109 476 113 22 ® 165 330 2 65
er -22 ®) ®) —44 ®) ®) ®) —33 -5 -39 -8 11 39 ® —14 -5
Japan .. 4,098 ®) —55 304 —4 26 —-12 158 136 1,144 40 584 406 ®) 944 588
Australia, New Zealand, and South Africa..... 1,615 ®) ® 128 135 18| -—90 2 63 —55 ®) -5 ® ®) 27 185
Latin America —2451 * 459 | —2,086 —8 —184 191 ( —1,351 —733 86 | —192 257 | —1,207 122 —38 147
South and Central America ....c..cooccevvceeeene 849 0 390 | 121 2 -~60 ) () -2 49 -3 341 -1 ®) -5 ®)
Panama 87 0 @ —107 1 ®) ™) —4 *) 40 -1 ®) ®) ®) -4 -2
Other 763 0 ®) —~13 *) ®) ®) P) -3 9 -3 (®) (P) -8 -1 ®)
Other Western H here -3,300 *) 69 [—1,965 -10 —125 ®) @) —131 37| —189. —84 | -1,206 (®) -32 ®)
Bermuda —287 ®) 81| -653 (®) ® ® -1 () ®) ®) *) ®) ®) 79 -6
Netherlands Antilles —2,082 —-22 11 (-1,793 (®) —6 ® (®) —326 -4 -175 —83 —54 —6 —53 97
UK. Islands, Caribbean ..........ccoocumvcuccenncee —997 *) (®) 474 ®) ®) ®) 2 ® | -118 -1 -1 -1,216 (®) -9 (@)
Other 67 ® ®) 6 0 ®) 1 ® 1 ® ®) *) ®) 0 35 -1
Middle East —236 0 ® 42 ®) *) ® -1 —-32 —99 ®) 36 -1 0 130 ®)
Israel —68 0 ®) ®) ®) 0 ® * ®) ®) 0 1 ®) 0 0 5
Other —167 0 ®) () (@) ™ ® -1 ®) ® ® 35 ®) 0 130 ®
Other Africa, Asia, and Pacific.... 503 ®) ®| 260 ®) 45 ®) 169 27| 255 7 —29 ® ©| -49 ®)
Addend OPEC ! 543 0 ®) ki @) *) ®) ®) *) —63 ® 10 -2 0 122 ®

* Less than $500,000 (x).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, tables 10 and 11.

2. In 1986, Portugal and Spain joined the European Communities; prior to 1986, data for Portu-
gal and Spain were included in “other Europe.” In 1986, capital inflows from Portugese and

panish parents combined were $221 million.
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Table 14.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1985
[Millions of dollars; outflows (—)]

Manufacturing
: ﬁll Mini Petro- Food Chemi- nl?sx;l s Oth Whole- | Retail | g o F;:?:Cte * | Insur- | Real Sﬁ:‘e;_
I?ri:ss' 1IDE | Jeum Total and cals and | an Machin- m aneur_ sale trade g b ankil:-x g | ance estate | "y oo
kindred | allied fabri- ery facturin
products | products | cated a g
metals

Al COUNLTIES ........oooeeenenannrcaeanreersarinirene 15,214 456 1,252 | 5,875 269 635 1,681 967 2,324 958 322 827 98 1,293 1,820 2,314
Canada 1,583 ®| 22| 1123 82 ®) ®) 4 98 ® ®) 141 ®| 22 99| 154
Europe 7,642 36 958 | 2,853 136 542 189 832 1,154 702 168 166 414 1,069 917 358
European C: ities (10) 6,393 34 768 | 2,224 ® 404 ®) 760 873 612 171 66 347 952 887 332
Belgium ®) ®) 27 0 217 0 0 0 21 ®) ®) -5 0 *) 12
France 772 0 ®) 511 (®) 51 12 ®) 366 (®) 28 29 ®) 2 15 45
Germany 1,241 0 ® 569 3 266 15 169 116 251 *) -3 ®) ® 97 40
Ttaly 141 0 95 37 ® 0 ®) 21 3 ®) 0 —10 0 0 0 ®)
Luxembourg —207 0 0 12 0 ®) ®) 0 0 ®) 0 ®) 0 0 () ®)
Netherlands 1,202 0 ®) 438 ®) 13 3 ®) 130 | -185 6 51 96 ® 269 67
United Kingd 2,639 ® 177 631 ® ®) 5 184 259 324 ® 203 82 ®) 356 150
Denmark, Greece, and Ireland.................... 325 0 0 1 1 0 0 0 0 ®) 0 27 0 0 (®) 0
Other Europe 1,249 2 190 629 (® 138 (@) 1 281 90 -3 101 66 117 30 27
Sweden 178 0 ®) 71 ®) 0 ® -3 ®) 89 0 ®) ® 2 0 6
Switzerland 690 2 0 466 0 ®) ®) 82 ®) -6 -3 ®) 56 ® 217 ®)
Other 381 0 ®) 91 2 ® 24 -8 ® 7 0 78 ® ® 3 ®)
Japan 1,231 0 0 393 6 2 86 137 162 324 (®) ®) ®) 6 273 99
Australia, New Zealand, and South Africa..... 1,093 385 3 601 0 ®) ®) 0 ®) ®) 0 4 ™ 0 5 ®)
Latin America. 1,871 0 35 817 ®) 43 164 —10 ®) 20 59 389 —16 5 423 139
South and Central America ...........cocccveereeennd 356 0 0 —56 0 -37 -20 4 -3 16 ® 389 0 (®) -9 3
apama 53 0 o —62 0 ) ® ® o ® ®) D) 0 ®) -17 1

Other 303 0 ® 5 ®) ® ® ®) ®) ®) 0 8
Other Western Hemisphere ............coconevionnd 1,515 0 35 873 ®) 80 184 —14 @) ® 0 —16 ®) 432 136
rmuda 811 0 31 715 0 ®) 21 > ®) 0 0 45 19
Netherlands Antilles 521 ®) ®) 41 ®) ®) 13 ®) ®) ® 0 o ® 380 78
UK. Islands, CAribbean ... 165 0 o 17 ® ®) 0 0 51 0 0 0 ®) ®
Other 28 ® ®) 0 0 0 0 0 ®) 0 0 ®) 0 ™* ®)
Middle East 1,526 [} 1 -8 ®) [3 5 0 ®) *) 0 ®) ®) 0 46 ®)

Israel ® 0 0 ®) ®) 4 0 0 ®) 0 ®) ® 0 ®)

Other ®) 0 4 ®) ® 0 5 0 ® *) 0 31 ® 0 ® ®
Other Africa, Asia, and Pacific............c... 269 @) ] 97 ® ] ® 4 ® 28 1 50 ®) 0 56 30
Addend OPEC ! ®) 0 4 5 0 0 5 0 0 *) 0 74 0 0 ® ®

Table 15.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1986
[Millions of dollars; outflows ()]
Manufacturing
Pri- : -
All . . Finance, Other
: . Petro- Food Chemi- | mary Whole- | Retail : > | Insur- | Real | .
I?gzg' Mining leum Total and cals and | and | Machin- ron;l;‘:f_ sale trade Banking b?:)clfipntg ance | estate Tﬂg
kindred | allied fabri- ery Facturin,
products | products | cated a g
metals

All countries...........mrverncccnnccneanneed 19,475 97 829 | 7,495 231 1,747 942 3,088 1,487 905 | 2,243 1,129 2,019 518 | 2,426 | 1,814
Canada 750 ®) ® 145 0 ® 63 29 ® 0 ®) 79 19 —280 542 135
Europe 13,027 68 264 | 6,016 96 1,657 430 2,263 1,569 710 1,885 a7 664 793 1,135 1,075
European C ities (12) 2 11,507 68 43 | 4,931 96 1,539 40 1,756 1,500 667 1,885 383 650 784 1,120 975
Belgium 209 0 ®) () 0 ®) 0 0 0 0 0 ®) 4 ®) 4
France 956 ®) ®) 4171 0 () 2 ®) 111 ® ® 14 (®) *) ®) 466
G y 1,387 0 51 1,039 ®) —348 ®) 1,190 170 23 0 151 ®) ®) 40 {)
Italy 73 0 0 63 3 0 ® ®) ® ®) 0 9 0 0 0 ®)
L bourg 4 0 0 0 0 0 0 0 0 0 2 0 0 0 1
Netherlands 4,471 *) 0 1,828 9 ®) 2 ®) ® 112 (®) ®) ® ™) 204 147
United Kingd 4,269 ®) 21 1,382 ® |- (®) 0 19 1,147 431 @ 76 17 674 858 334
Other EC. 137 0 0 ®) ®) 0 *) 0 0 52 0 61 0 0 0 (?)
Other Europe 1,521 0 221 1,084 0 118 390 506 69 43 0 34 15 10 15 99
Sweden 948 0 ® 848 0 (®) ® ® 1 (® 0 ®) -5 ®) 0 ®)
Switzerland 372 0 0 234 0 ®) ®) ®) 66 ®) 0 23 ®) ®) 15 ®)
Other 201 0 ®) 3 0 0 0 0 3 0 0 ® @ 0 0 5
Japan 2,518 ®) 19 414 1 37 18 153 205 140 78 316 824 ®) 533 109
Australia, New Zealand, and South Africa..... 1,007 ®) ®) 217 ®) ®) 4 0 ®) ®) ©®) 3 ® @) 4 ®)
Latin America. 1,516 0 ®) 476 ®) ®) (®) ® —-368 24 ®) 269 ®) 0 204 276
South and Central America .... . 564 0 ® 0 0 0 0 0 0 ® 0 ®) 0 0 30 51
Panama 37 0 0 0 0 0 0 0 0 2 0 () 0 0 ® 1

Other : 528 0 ® 0 0 4} 0 0 0 ® 0 281 0 0 ®
Other Western Hemisphere 952 0 -6 476 ® ® ® ®) —368 ®) ® ® ® 0 174 225
Bermuda @) 0 2 ® 0 0 -5 0 ® 0 ®) 0 D) ()
Netherlands Antilles 885 0 -8 ®) 2 ®) ®) ®) (®) (®) ®) -1 0 144 238
U K. Islands, Caribbean .. ' 501 0 0 471 ® 0 (] [} ® 0 0 ®) 0 10 ®)
Other ® [} 0 0 0 0 0 0 0 0 0 0 0 0 ® 0
Middle East 105 0 [3 ®) 0 0 ®) ™*) 1 ®) 0 54 1 0 -8 ®

Israel 7 0 0 1 0 0 0 0 1 0 0 4 1 0 0 0

Other 98 0 0 ®) 0 0 ®) *) 0 ® 0 50 0 0 -8 ®
Other Africa, Asia, and Pacific..............c....... 551 0 ® ® [} 0 ®) ®) ® 6 ®) -9 ™) 0 15 8
Addend OPEC ! 600 0 ® ®) 0 [} ®) ™ 0 1 0 32 0 0 -8 ®)

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, tables 10 and 11.

2. In 1986, Portugal and Spain joined the European Communities; prior to 1986, data for Portu-

gal and Spain were included in “other Europe.” In 1986, equity capital inflows from Portugese
and Spanish parents combined were $43 million.
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Table 16.—Foreign Direct Investment in the United States: Reinvested Earnings, 1985

[Millions.of dollars]

93

Manufacturing
Pri- :
All : R Finance, Other
: o Petro- Food Chemi- | ma Whole- | Retail N 7| Insur- | Real | ;
l?rdl:: Mining leum Total .and cals and a.n? Machin- gg,‘,i’ sale trade Banking bZ’:flSil::;g ance | estate l?glel:-
kindred | allied fabri- ery facturin:
products | products | cated c g
metals
Al countries..........ccoociivenccrnniirnnnininnnns -1,378 —525 565 | —1,478 212 —98 | —570 | —1,018 —4 1,629 | —348 501 —85 663 | —1,279 | —1,021
Canada —623 —53 12 —59 13 9 —-13 39 -7 8 —37 —35 40 120 | —578 —~41
Europe 474 —314 621 —65 226 —46 | —146 —293 194 600 | —334 198 —158 489 | —267 | —296
European Cc ities (10) 553 | —123 757 —96 239 -171 —14 —335 185 486 | —337 168 -219 467 | —249 | 299
Belgium -97 *) (®) 18 -5 ®) 6 ®) 2 51 7 ®) ®) 0 *) -13
France —415 ®) —201 —153 6 —150 -8 —18 16 —61 () 11 —22 *) * —-30
Germany 255 -2 —28 | 261 -5 -1 -36 —111 1 419 238 —49 —83 5 ~14 —40
Italy —200 ®) ™| =105 -5 ®) -8 ® —44 1 -1 16 1 1 —6 -3
Lu bourg 43 -2 -2 -1 (*) 0 -2 (] 1 6 (®) ®) 4 0 =3 —2
Netherlands 647 —4 ®) —42 202 —208 27 —165 101 92 —99 82 ®) 1431 —118| -—238
United Kingdom 276 ®) —57 431 45 248 8 42 88 —26 ®) 6 96 248 | —107 13
Denmark, Greece, and Ireland. 44 0 18 *) -1 —1 1 19 3 0 16 0 -1 *) 3
Other Europe -79| -191| -136 31 —12 125 | --132 42 9 115 3 30 61 23 -17 3
Sweden 130 1 28 33 -1 3 -21 27 24 56 *) 2 2 2 0 7
Switzerland 173 ®) 8 20 -18 C124 ) . -102 27 -11 58 6 11 52 16 -5 ®)
Other —381 ® | ~172 -22 6 -2 -9 —13 —4 1 -3 17 7 5 —-13 (]
Japan 850 *) —6 | -—238 —17 -2 -5 —40 —103 1,087 —4 252 —128 —-24 —90 2
Australia, New Zealand, and South Africa..... 13 ®) -5 -1 -1 0 -30 1 22 ~13 4 9 -5 ®) -3 4
Latin America. —1,401 ®) —57 | —1,033 ®) —54 | —190 (°) —63 ~26 -1 61 160 @] -359 —36
South and Central America .........ccooooeceuccerneen 58 0 -1 -191 1 12 ®) ®) -9 -2 ®) 63 19 ®| -88 13
Panama —124 0 —-1| -190 1 12 ®) —4 ®) 2 ®) 5 18 ® —30 —6
Other 66 0 *) —1 () 0 -9 D) ®) -3 3 58 1 -2 —8 19
Other Western Hemisphere =1,343 ® ~56 | 842 ®) —66 ®) ® -54 —24 ® -2 141 3 —3821 —49
rmuda —44 ®) @) —62 -1 0 ®) -1 ®) -16 ®) ™) -1 ™ —150 17
Netherlands Antilles —936 -6 201 775 ®) —67 -3 ®) ®) -9 10 -1 16 1| =155 -37
UK. Islands, Caribbean ........ccccccoovcomrveennene.. 64 *) ®) -5 0 *) 2 1 —8 -1 -7 -1 129 1 -21 ®)
Other —30 1 ®) *) 0 2 0 *) -2 1 -1 0 -2 0 5 ®
Middle East —614 0 1 —50 *) -1 ®) ®) —36 5 1 20 ®) 0 48 ®)
Israel 4 0 0 ~32 *) 0 0 *) —32 1 0 25 3 0 0 6
Other —617 0 1 —18 0 -1 ® ® —4 4 1 -5 ®) 0 48 ®
Other Africa, Asia, and Pacific.........................| ~78 -1 0| -27 ®) -5 ®) —16 —12 —32 24 -5 ®) 1| -29 ®
Addend: OPEC ! —596 0 1 (@) ™) -1 (®) 1 0 4 1 2 *) 0 37 (®)
Table 17.—Foreign Direct Investment in the United States: Reinvested Earnings, 1986
[Millions of dollars]
Manufacturing
Pri- .
All . : Finance, Other
; - Petro- Food Chemi- | m Whole- | Retail : > | Insur- | Real | .
indus- | Mining leum and cals and a;uéy Machin- Other sale trade Banking | except ance | estate indus-
tries Total . A . manu- banking tries
kindred | allied fabri- ery facturing
products | products | cated g
metals
Ali countries.. —111 | —826 | -1,547 530 91| —102| -2.358 292 510 208 371 41 1,139 | 514 —579
Canada —48| —285| 306 19 31 29 128 99 | —589 2 29 21| -283| 51| —a7
Europe —110 | --582 307 521 59 6 —543 263 421 195 240 63 1,288 (| —253 1 —132
European C ities (12) 2 1,215 —112 | —406 287 () 29 120 —554 ®) 318 199 282 -31 1,047 | —234) -133
Bel, —200 *) ®) -27 4 —38 *) 4 18 15 ®) -8 0 *) -3
France —136 -5 ® 52 ®) 61 -31 (] ~75 ®) 2 —31 13 -2 —58
Germany —514 6 —13 | —604 —2 —251 -1 —293 —58 136 73 —45 —130 155 -21 -7
Ltaly -1 2| —46| —60 *) 0] -10 —-18 —31 6 -2 32 3 5 -7 -4
Lu bour; -9 -1 —2 —5 -2 0 -5 * 2 4 ™) ®) 2 0 —3 ®
Netherlands 1,186 —51 628 405 362 44 6 —100 93 126 24 134 —93 177 ] —107 --56
United Kingd, 924 —63 | —818 497 90 267 69 —113 184 162 (@) 171 224 699 —-93 ®)
Other EC 36 0 29 (*) *) —4 1 32 —59 *) 45 2 —2 [ 19
Other Europe 221 3] ~176 20 ™) 30| -113 11 ® 103 —4 —42 95 241 -19 1
Swed 94 1 ®) 43 (®) 27 ®) 36 20 50 *) 7 (®) 5 -2 —6
Switzerland 352 2 8 —18 @) -7 ®) —13 10 61 3 —42 108 218 -3 15
her —225 0 ®) -5 ®) 10 *) —12 ®) -8 -8 -7 ® 18 —-13 ~8
Japan - 349 -1 * | —240 -8 —4 —69 —70 —89 626 —22 139 —175 13 —68 —23
Australia, New Zealand, and South Africa..... —15 ® ®) -2 *) *) -2 (W] -2 -3 3 -8 *) ® ® -3
Latin Ameri —1,799 ®) 82 | —1,882 -8 11 ®) ®) 53 4 3 —12 32 ® | —198 —20
South and Central America .........cceecereeonmunns. 146 0 @) —-73 1 ®) ®) -7 ™) 15 2 ®) -1 ®) —35 9
Panama 80 0 1 —59 1 (®) ®) -3 *) —4 2 ® -2 ®) —26 ~4
Other 65 0 ®) —13 *) 0 -10 ~4 0 19 *) 19 1 ®) -9 12
Other Western Hemisphere .............ccoccocn.... —1,945 ®) ®) |—1,809 -9 @) =30 ®) 53 29 *) ®) 34 —4 —163| -29
Bermuda 191 ®) ®) — —6 ®) (®) *) -9 22 -5 *) -1 1 ®) 6
Netherlands Antilles —2,063 -1 —13 | -1,772 -2 ®) -3 ®) 60 3 4 ®) ®) ™ —195 -39
U.K. Islands, Caribbean ...........cccccocevcuuncccs —69 (*) ®) —32 *) ®) @) 2 1 2 -1 -1 @) —4 —52 3
Other -5 *) 5 3 0 3 0 * ™ 1 2 0 ® 0 ® 1
Middle East —269 0 ® -2 *) ™ ® -1 ® 3 0 2 1 0 67 ®
rael 3 0 0 ® *) 0 0 *) ®) 1 0 17 1 0 0 ®)
Other —272 0 ®) ®) 0 *) ®) -1 0 2 0 —15 *) 0 67 ®)
Other Africa, Asia, and Pacific............., —65 ™ o -3 5 -5 -2 ® ® 8 27 -18 -2 1 ® ®
Addend OPEC ! —239 0 (®) ®) *) *) ®) -1 0 2 0 ~-23 *) 0 58 ®)

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, tables 10 and 11.

2. In 1986, Portugal and Spain joined the European Communities; prior to 1986, data for Portu-
gal and Spain were included in “other Europe.” In 1986, reinvested earnings of Portuguese- and

panish-owned affiliates combined were $30 million.
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Table 18.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1985
[Millions of dollars; outflows (-)]
Manufacturing
Pri- N
Al . - Finance, Other
: - Petro- Food Chemi- | ma Whole- | Retail . > | Insur- | Real | .
ntl;li:: Mining leum | Total and cals and | an Machin- gg:ﬁ:_ sale | trade Banking bifmclgg’g ance | estate ‘?ﬂ::'
kindred | allied fabri- ery facturin
products | products | cated g
metals
All COURLEIES ........ocuciricnircncaieennans 5,186 1n 1,329 | - 3,652 2,057 1,408 =21 —306 515 1,295 4 17| —-1,543 294 1,033 | -1,008
Canada —49 ®)| —131| —288 67 ™ ® —48 —150 ®) ®) -1 ® —-35 138 4
Europe 4,678 8 865 | 3,874 2,028 1,555 6 =31 596 451 46 14| —-1,307 337 187 101
European C ities (10) 2,378 126 901 | 1,954 ® 1,385 ®) —305 547 486 46 91| -1,363 340 155 143
Belgi —354 0 ®) 3 (®) -1 1 (®) 1 7 (®) —4 ®) 0 0 4
France —327 ®) ®) -94 ®) 94 -8 @ —168 ®) ®) -4 ®) 3 *) -3
Germany 796 4 —-307 1,131 8 1,127 -15 —60 1 K 1 0 ® ®) 30 —22
Italy 54 -1 ®) -11 1 -2 ®) ® *) ®) 0 0 ®) 0 0 ®
I bourg —-12 0 0 -3 *) ®) ®) 0 -2 (®) ) 0 3 0 *) ®)
Netherlands 926 48 159 140 ®) 175 -7 ®) 257 247 112 -2 ®) ®] -128 137
United Kingd 1,750 ®) | 1,064 781 ®) ® —28 48 382 7 —107 100 —593 ®) 253 29
Denmark, Greece, and Ireland.................... 45 0 ®) 6 1 *) *) *) 5 ®) 0 1 1 *) 0 -1
Other Europe 1,800 -117 —35| 1,920 ®) 171 ® -7 49 =85 |« (¥ 23 56 -3 33 —41
Sweden Z12 3 ®| =13 0 ®) ®) —40 ® 6 0 10 ® ® 0 2
Switzerland 1,859 ® ® | 1,892 ® ®) 4 18 ™| -58 1 0 42 ® 31| —45
Other 1 ® ®) 4 1 ®) ®) 15 ®) 1) -1 13 ® ®) 2 2
Japan 1,312 0 125 139 —24 8 11 42 102 687 ® ®) ® -1 610 47
Australia, New Zealand, and South Africa..... 129 ®) 46 81 *) ® ® 3 ® ® *) [} ® ®) ™) ®
Latin America 249 () 177 | —158 -1 —139 18 ®) ® 166 —57 * -15 ® 133 -10
South and Central America .........cocweeerer 126 0 63 ~51 1 —61 -3 14 -2 141 * ®) (*) * —18 ®)
Panama 144 0 ®) 1 0 -1 4 1 -2 ®) *) 0 *) *) —18 10
Other -19 0 @) —52 1 —60 -7 13 *) ®) *) ®) 0 0 *) @)
Other Western Hemisphere 123 ® 113 | -107 -2 —78 21 ®) @ 25 -57 () —15 ®) 151 (®)
Bermuda -38 0 ®) —12 0 ®) 0 -2 (®) ®) ®) 0 *) *) —43 *)
Netherlands Antilles.........ccooccvcnnecnncrennnns 191 ®) ®) 58 ® ® ®) ® 50 ®) ®) ® ® ®) 130 8
U K. Islands, Caribbean —49 0 —4 | —154 ®) 0 ®) 0 ®) 7 0 ™) ®) 2 62 ®)
Other 20 5 -9 1 0 4 *) 1 -3 2 0 *) ® 0 2 ®)
Middle East —1,282 0 ® 1 ® 0 ® ® ®| -4 0 ® * 0| 54 ®
Israel ® ol @ o ® ol ® 0 A o 0 ®) ® of @ 4
Other ® 0 ®) ® 0 0 0 ®) ®) ®) 0 0 ® 0 ®) &)
Other Africa, Asia, and Pacific..........ccccceecuu...| 149 [] ®) 2 ®) *) 6 -5 ® | -121 4 *) ®) -3 18 18
Addend OPEC? ® 0 1 ® 0 *) ®) 13 * -35 ® 0 -1 0 ® ®
Table 19.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1986
[Millions of dollars; outflows (—))
Manufacturing
Pri- .
Al . . Finance, Other
: : . Petro- Food Chemi- | mary Whole- | Retail s > | Insur- | Real | . .
1?3;1:- Mining leum Total and cals and | and | Machin- 3;1:3’_ sale trade Banking bzlclg}::g ance | estate Tg::
kindred | allied | fabri-' ery facturin,
products | products | cated g
metals
All countries........venicvicnenicereivnne] 6,886 574 1,156 | 2,852 504 2,540 —23 147 -317 1,437 212 280 ] -—1,904 397 141 1,739
Canada 1,217 ®) ®) 222 34 ®) 120 234 ®) 554 ®) 13 -99 29 —49 275
Europe 6,038 210 557 | 3,157 475 2,635 —-18 -211 275 426 347 159 20 372 | —-286; 1,075
European C ities (12) 2 5,005 202 541 2,148 ®) 2,794 —-93 —590 ®) 484 329 162 62 267.| -275 1,086
Belgium 364 ®) 360 ® ®) 79 ® —51 -3 —36 0 54 ®) ® ®) =5
France —36 —25 1 —58 ®) P -3 ®) ®) ®) 218 -9 ®) ® 10
Germany 1,631 1 ®)| 1,450 (® 1,684 ®) —248 65 192 27 0 —67 ®) 19 ®)
Italy 13 ®) ®) 9 ® ® 13 ® ® ® ®) 0 ® ® ®) ®)
L bour; —55 ®) ®) 1 ® 0 ®) 0 0 —24 ®) ®) -10 0 *) ®)
Netherland 263 97 ® | =707 ®) ®) ®) () (®} 144 ®) ®) (°) ®) 172 ®)
United Kingd, 2,617 ®) 195 1,413 ®) ®) —34 -13 134 65 -7 185 281 6 —483 ®)
Other EC 208 0 ® ®) 1 —4 ® —1 16 199 ®) -1 ®) ®) ] *)
Other Europe 1,033 8 16 1,009 ®) ~159 4 380 ®) ~57 18 -3 —42 105 —10 ~11
Sweden 213 ®) ©®) 4 ) Z82) ® ® 115 ® o -1 ® 2] O ®
Switzerland 818 ®) ®) 629 ®) P 23 ®) 400 ®) 18 ®) ®) ® —10 ®)
her 2 ® 18] —42 -1 ® ® -2 ® -31| -1 ® 52 ® ®] -2
Japan 1,230 40 —74 130 3 -7 40 75 19 377 —15 130 -343 4 479 503
Australia, New Zealand, and"South Africa..... 623 229 529 —87 ®) ®f -93 1 ®) ®) 24 0 1 0 ®) ®
Latin America —2,167 ®) ® | —680 ® ® -92 5 —418 18 ® *) ®) ®) —43 | —109
South and Central America .......ccovervveereenneed 139 0 154 —48 1 ®) -1 ®) -3 ®) -6 0 * *) -1 ®
Panama -30 0 ®) —48 1 ®) ® *) *) 42 -3 ®) (®) ®) ® *)
Other 170 0 ®) (*) *) ) ®) ®) -3 ®) -3 ®) ®) ® ®) ®)
Other Western Hemisphere —2