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the BUSINESS SITUATION

REVISED‘-estimates show that real
GNP increased at an annual rate:of
4% percent in the first quarter -of
1987; the preliminary estimates had
shown about -the same rate of in-
crease (table 1).1. Several components
of real GNP registered offsetting revi-
sions; although the broad picture of
the economy, ‘as sketched in last
month’s “Business Situation,”
changed little. The largest upward re-
visions' were in -inventory investment
($4 billion) and in nonresidential fixed
investment ($4 billion). The largest
downward revisions were in personal
consumption expenditures ($4 billion)
and’in net exports (§3 billion). In net
exports, an upward revision in im-
ports overshadowed an upward revi-
gion in exports. The increase in the
GNP price index (fixed weights) was
revised up, to 4 percent, from the 3%-
percent preliminary estimate. The
upward - revision largely reflected
newly " avallable data on export and
import prlces

The:+revision in -inventories largely
reflected newly available March data
for manufacturing and trade. The re-
vision' ini- nonresidential fixed invest-
ment largely reflected revised Census
construction put-in-place data for Jan-
uary and February. The bulk of the
downward revision in personal con-
sumption - expenditures, which was
spread across major subcomponents,
reflected revised retail sales data for
February and March. The downward
revision- in net exports reflected
newly available March data on mer-
chandise exports and imports.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
anhual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1982 dol-
lars.

, Corporate Profits .

Profits from current production—
profits before tax with inventory valu-
ation adjustment (IVA) and capital
consumption adjustment (CCAdj)—in-
creased $22% billion in the first quar-
ter of 198,7, following a $9 billion. in-
crease in the fourth quarter of 1986.
Domestlc profits of nonfinancial cor-
poratlons accounted for all of the
first-quarter increase after accounting
for less than one-half of the fourth-
quarter increase. Small changes in do-
mestic profits of financial corpora-
tions and in profits from the rest of
the world were offsetting.

-Profits before tax (PBT) increased
$7 billion in the first quarter, follow-
ing an increase of $19 billion in the
fourth. The much larger increase in
profits from current production than
in PBT is due to the CCAdj, which in-
creased $15% billion. The CCAdj, like
the IVA (which changed little in the

first quarter), is reflected in the cur-
rent productlon measure but not in
PBT.

The CCAdj is the difference  be-
tween depreciation based largely on
tax accounting, on the one hand, and
economic depreciation as defined by
BEA, on the other. The Tax Reform
Act of 1986 (TRA) permitted more ac-
celerated depreciation for tax pur-
poses. An increase in tax-based depre-
ciation, which was not matched by a
similar increase in economic deprecia-
tion, produced the very large increase
in CCAdj in the first quarter.

Profits after tax (PAT) declined $8
billion in the first quarter. The differ-
ence between the $8 billion decline in
PAT and the $7 billion increase in
PBT reflected a $15 billion increase in
corporate profits tax liabilities. The
increase in tax liabilities occurred de-
spite a substantial reduction in statu-
tory tax rates under the TRA; the

effect of the reduction in statutory

| Looking Ahead “oe

* U.S. Multinational Companies: Operations in 1985. Data and analysis
of the operations in 1985 of U.S. parent companies and their foreign affili-
ates, by industry and by country of foreign affiliate, will be presented in
the June SurvEY. Selected data will be available as of June 22.:

o U.S. International Transactions and Investment Position. Revised esti-
mates of U.S. international transactions will be presented in the June
SurvEy, along with preliminary estimates of the first quarter of 1987.

"The revisions cover 1982-86. For the first time, the international services
accounts will include -estimates of expenditures by foreign medical
patients in the United States and of commissions on U.S. and foreign se-
curities transactions. The same issue will present prehmmary estimates
for yearend 1986 of U.S. assets abroad and foreign assets in the United
States and the sources of change in the investment position.

* Annual Revisions in the National Income and Product Accounts. Re-
vised estimates will be presented in the July Survey. The revisions cover
the period beginning with the first quarter. of 1984 and 1ncorporate new

source data and seasonal factors.

o State Quarterly Personal Income. Rev1sed estimates for 1969-79, pre-
pared as part of a comprehensive revision of the regional estlmates, will
be presented in the July SURVEY Estlmates for 1980-85 appeared i in the

October 1986 SURVEY.
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rates was more than offset by the
effect of increases in the tax base.
(The interplay of TRA provisions and
profits measures will be discussed in
next month’s “Business Situation.”)

Government Sector

The fiscal position of the govern-
ment sector in the NIPA’s improved
in the first quarter of 1987, as the
combined deficit of the Federal Gov-
ernment and of State and local gov-
ernments decreased $6% billion (table
2). The deficit of the Federal Govern-
ment declined $14% billion, and the
surplus of State and local govern-
ments declined $8 billion.

The Federal sector.—The Federal
Government deficit declined to $174%
billion, as receipts increased more
than expenditures.

Receipts - increased $19% billion,
compared with $21% billion in the
fourth quarter. The first-quarter in-
crease was the result of $7% billion
due to law changes, largely the Tax
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Reform Act of 1986 (TRA), and $11%
billion due to larger tax bases. Two-

thirds of the total increase was ac-.

“counted for by corporate profits tax
accruals. The $13 billion increase in
corporate taxes was more  than ac-
counted for by an $18 billion increase
due to various provisions of TRA. (For
a discussion of the major provisions of
TRA, see the March 1987 SURVEY OF
CurreNT BUSINESS.)

Most of the remainder of the total
increase was accounted for by contri-
butions for social insurance. The in-
crease in contributions included $2
billion for an increase in the social se-
cirity tax base—to '$43,800 from
$42,000—and $1 billion for an in-
crease in the medicare supplementary
medical insurance  premium—to
$17.90 from $15.50 per month. ‘

A $1 billion decline in personal tax
and nontax payments was the net
result of a $14 billion decline due to
TRA and a $13 billion increase due to
higher incomes. (The revised estimate
of first-quarter personal taxes is $9.9

Table 1.—Revisions in Selected Component Series of the NIPA’s, First Quarter of 1987

S Ily adjusted at 1 rates Percent change from
- preceding quarter at :
Prel - annual rates
relimi- irst .
nary revision Difference Prelimi- First .
nary revision
Billions of current dollars
GNP 4,339.2 4,348.4 9.2 7.8 8.7
Personal ption expenditures. 2,854.3 2,850.7 -3 49 44
Nonresidential fixed investment 447.0 4514 44 —14.1 —10.7
Residential investment 225.0 226.7 1.7 -1.8 12
Change in business inventories 32.7 40.0 73
Net exports -112.0 -111.9 1
Government p 892.1 8914 -1 3.1 28
National i 3,507.4 9.0
PCo p teu ftzt; '{}: yees ... e s 2,571.5 2,578.1 6 5.6 57
rporate profits with inventory valuation and capi
ion adjustment: 333.5 319
Other 594.8 595.7 9 11.8 125
Personal i 3,585.3 3,586.2 9 6.7 6.8
Billions of constant (1982) dollars
GNP 37352 3,735.9 K 43 44
1 tion expenditures 2,443.1 2,438.9 ~4.2 —4 -11
Nonresidential fixed i ent 4424 446.3 3.9 -128 -97
Residential i t 196.0 1975 1.5 -7.2 —43
Change in busi i ies 310 35.0 40
Net exports —134.2 -137.2 -390
Government purch 756.9 7552 17 —63 -1
‘Index numbers,1982=100 1
GNP price index (fixed weight; 1174 . 1176 1 3.6 3.9
GNP price index (chained weights) 33 3.8
GNP licit price deflat: 116.2 116.4 2 35 42

1. Not at annual rates.

Nore.—For the first quarter of 1987, the following revised or additional major source data were incorporated: Forppersona{

consumption expenditures, revised retail sales for February and March; for nonresidential fixed

ers’
shipments of equipment for February (révised) and March, construction put in place for January and February (revised) and

March, and partial information on actual plant and equipment expenditures for the quarter; for reside:
construction put in place for February (revised) and March; for ch in busi i
trade for February (revised) and March; for net exports of goods and services, merchandise exports and merchandise

ntial investment,

in ies,

k values for manufacturing and
imports for.

March; for government purchases of goods and services, Federal unified budget outlays for March, and State and local construction
put in place for February (revised) and March; for wages and salaries, revised employment, average hourly earnings, and average
we'ekly hours for February and March; for corporate profits, domestic book profits for the quarter; for GNP prices, the Consumer
Price Index for March, merchandise export and import price indexes for R{arch (these indexes are prepared only for the last
month of each quarter), unit-value indexes for petroleum imports for March and for merchandise exports and nonpetroleum
merchandise imports for January and February, and residential housing prices for the quarter.
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billion larger than the preliminary es-
timate issued in April. The revision

~was largely in nonwithheld income

taxes—declarations (estimated tax
payments) and net settlements (final
tax payments less refunds on the pre-
ceding  year’s taxes)—and resulted
from the incorporation of additional
collections data from the Treasury
Department.)

Expenditures increased $5 billion,
compared to $13 billion in the fourth
quarter. The first-quarter increase re-
flected several large, partly: offsetting
changes in the components. One of
the -large increases was in national
defense purchases of goods and serv-
ices, which had declined in the fourth
quarter. The increase was concentrat-
ed in purchases of services, which
were up $6 billion and included $2 bil-
lion for a 3-percent military and civil-
ian pay raise, effective January 1,
1987. Subsidies less the current sur-
plus of government . enterprises also
recorded a large increase, the net
result of a $13 billion increase in sub-
sidies to farmers and a $5 billion de-
crease in the deficit of the Commodity
Credit Corporation (CCC). Transfer
payments to persons increased $4%
billion, including $3% billion for a 1.3
percent cost-of-living adjustment for a
number of programs; the largest—
$2Y% billion—was for social security
benefits. ;

Of . the declines, the largest was in
nondefense purchases of goods and
services. The $12 billion decline was
accounted for by purchases of agricul-
tural commodities by the CCC. The
nondefense pay raise—$1 billion—was
offset by declines in other purchases.
Transfer payments to foreigners de-
clined $4 billion; the decline was in
both economic and military aid.
Grants-in-aid to State and local gov-
ernments declined $1% billion from a
fourth-quarter level that had included
a one-time payment ($2% billion at
an annual rate) to Louisiana in settle-
ment of disputed outer continental
shelf oil revenues. All other- grants,
on balance, increased $1 billion; the
largest increase was for highways
($1% billion), and the largest de-
creases were for education and for
food and nutrition ($% billion each).

Cyclically adjusted surplus or defi-
cit.—When measured using cyclical
adjustments based on middle-expan-
sion trend GNP, the Federal deficit
on the national income and product
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account basis declined from $196.6 in
the fourth quarter to $189.8 in the
first. The cyclically adjusted deficit as
a percentage of middle-expansion
trend GNP decreased from 4.6 per-
cent in the fourth to 4.4 percent in
the first.

State and local sector.—State and
local ‘government surplus declined $8
billion in the first quarter to $51%
billion, as expenditures increased
more than receipts. The decline in the
surplus was concentrated in other
funds, which swung from a small sur-
plus in the fourth quarter to a $5%
billion deficit in the first; the social
insurance funds surplus declined $1
billion to $57 billion.

Receipts increased $3% billion,
compared - with $5% billion in the
fourth quarter. Indirect business tax
and nontax accruals—including $1%
billion for sales tax increases in Ne-
braska, Texas, and Virginia—and cor-
porate. profits tax accruals increased.
Partly offsetting these increases were
declines in Federal grants-in-aid, con-
tributions for social insurance, and
personal tax and nontax receipts. The.
decline in contributions was from a
fourth-quarter level that included a
one-time ‘employer contribution ($1.8
billion at an annual rate) to the Los
Angeles County retirement system.
The decline in personal taxes was due
to the indirect effects of TRA on State
and local income taxes.

Expenditures increased $11% bil-

lion, compared with $10% billion in
the fourth quarter. Most of the in-
crease was in purchases of goods and
services, which increased at about the
same- pace as in the fourth quarter.
Excluding the Los Angeles County re-
tirement contribution, which was in-
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cluded in compensation in the fourth
quarter, purchases increased $11 bil-
lion, compared with $6% billion in

the fourth quarter. That step-up was

3

largely due to purchases of structures;
construction of highways had declined
in the fourth quarter but resumed an
upward trend in the first.

Table 2. —Government Sector Recelpts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Change from preceding quarter Level
1986 1987
1987:1
I I i1 v I
Government sector .
Receipt 145 6.6 36.1 311 244 | 1,097

nditures -15.6 54.9 -39 27.2 17.9 1,532.6

§urplus or deficit (—) 30.1 —48.3 40.0 3.9 6.5 —122.
Federal Government ‘ '

Receip 3 6.9 19:6 214 19:3 873.8
Personal tax and nontax receipt: —53 5.1 104 10.2 -11 3175.0
Corporate profits tax accruals : 6 24 4.1 8.8 13.1 106.1
Indirect business tax and noNtax ACCIUALS ........c.vvvvvirmversvvsssssessesississssanens -33 -20 2.9 -9 1.0 53.4
Contributions for social insur: W 8.8 14 24: 33 6.3 339.3

Expenditure —21.9 42 - =153 129 491 -1,0482
Purchases of goods and servi —25.2 19| . 18 2.8 —29|. ;3692

Nanonal ~1.6 12.0 84 -19 9.1 2879
—23.6 -1 —66 10.7 -12.0 81.3
Of which: Commodity Credit Corporation inventory change ........ —23.1 -1 59 108 | -—119 —15
Transfer payments 34 74 6.3 -1.1 6 402.5
To persons 84 2.8 .59 0 47 392.2
To forei =50 46 A -1.2 —4.0 103
Grants-in-aid to State and local g t: 1.9 34 11 —-4.0 17 102.4
Net interest paid 11 31|. 34 11 16 1374
Subsxdles less current surplus of government enterprises .................... —-3.1 18.5 1.1 141 7.3 36.8
1 19:1 77 5.5 126 39.0
Of which: Agricultural subsidi 1 19.1 7.6 5.8 13.0 24.2
Less: Current surplus of government enterprises............c...icereeesd 3.2 6 34 —8.6 53" 22

Less: Wage accruals less' disbursements : . 0 0 0 0 0 0
Surplus or deficit (—). 22.7 —373 349 85 144 —1744

State and local governments ;= N

Receipt 157 32 17.7 5.7 34 638.3
Personal tax and nontax receipt: 2.2 2.1 3.8 | 58 -8 1581
Corporate profits tax accruals -12 1.0 13 1.9 1.8 23.8
Indirect business tax and nontax accruals ........iiecriccuicerisecisesneneres 123 —-4.0 10.8 -4 5.2 305.6
Contributions for social insur: 6 e ki 2.5 —-1.2 484
Federal grants-in-aid 19 34 11 —40 -17 102.4

Expenditure 82 141 125| ' 103 114 5868
Purchases of goods and services 6.2 123 114 8.5- 9.1 522.2

Of which: Structures. 4 71|, 431 =19 14 66.0
Transfer payments to persons 2.2 2.0 1.9 2.8 31 113.3
Net mterest paid 3 3 -2 -3 -2 —264

Dividends received by government 4 3 3 3 3 73
Subsldles less current surplus of government enterprises ...........oi....... —0 2 —0 2 —0 3 —0 3 —0 3 —15.8

Less: Current surplus of government ENLEIPriSes........lvveeresiiionmunas 2 ] 3 3 3 159
Less: Wage accruals less d 0 0 0 0 0 0

Surplus or deficit (—). 7.5 —10.9. 5.1 —46 —80 51.5
Social insurance funds 6 7 7 2.6 —1.2 571
Other 6.9 —11.6 44 —172 —6.8 —56

Note.—Dollar levels are found in the National Income and

Product Accounts Tables, tables 3.2 and 3.3.
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National Income and Product Accounts Tables
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ton, DC 20230.

New estimates in this issue: First quarter 1987 revised (7).
Estimates for 1929-82 are in The National Income and Product Accounts, 1929-8%: Statistical Tables (GPO Stock No. 003-010-00174- 7 price
$23.00). Estimates for 1983-85 are in the July 1986 Survey. These publications are available from the Supermtendent of Documents and Com-
merce Department District Offices; see addresses inside front cover.
The full set of national income and product accounts estimates shown regularly in this part of the SURVEY are now available on diskette for
$240 per year (12 updates). For more information, write to the Bureau of Economic Analysis (BE—54), U.S. Department of Commerce, Washmg—

Table 1.1.—Gross National Product

Table 1.2.—~Gross National Product in Consfant Dollars

[Billions of dollars] [Billions of 1982 dollars]
S lly adjusted at | rates ; S Iy adjusted at 1 rates
1985 | 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 1987
1A% 1 it il v 1 v I 13 m v ) L
Gross national product......| 3,898.1 |4,208.1 (4,087.7 1 4,149.2 | 4,175.6  4,240.7 | 4,258.7 {4,848.4 Gross national product......| 3,585.2 | 3,674.9 (3,622.3 |3,655.9 | 3,661.4 | 3,686.4 | 3,696.1 | 3,735.9
Personal consumption Personal consumption .
expenditures 2,600.5 | 2,762.5 | 2,667.9 | 2,697.9 | 2,732.0 { 2,799.8 | 2,820.4 | 2,850.7 expendit\n‘es ................................. 2,324.5|2,418.7 1 2,351.7 | 2,372.7 | 2,408.4 | 2,448.0 | 2,445.8 | 2,438.9
Durable goods 388.11 362.0] 360.8| 373.9| 414.5| 403.1 3846 Durable 368.61 347.0| 345.4| 357.1| 391.6| 3804 3613
Nondura le goods 93271 922.6( 929.7| 9284 9328| 940.1| 961.7 Nondural 872.1| B47.2| 860.6| 877.37 8754 8761| 876.2
Services.... 1,441.711,383.2|1,407.4 | 1,429:8 | 1,452.4 | 1,477.2 | 1,604.5 1,178.0 [ 1,157.5|1,166.6 (1,174.0|1,181.01,190.2 | 1,201.3
Gross pnvate domestic Gross private domestlc g
inv 661.1| 683.6| 669.5] 708.3| 687.3| 675.8| 663.2| 718.1 investmen 647.7| 657.2| 653.2| 684.0| 664.7 651.3| 629.0| 678.9
Fixed investment .........cccvscccnrucae 650.0| 677.0| 672.6| 6644! 672.8| 6803 690.3| 6781 Fixed investment 638.6| 650.7| 658.4| 644.1| 649.6! 651.6] 657.4| 643.9
Nontresidential 58.21 .460.0| 474.01 459.2] 457.5] 450.0| 464.3| 4514 Nonresidential 461.4| 45671 476.9| 457.8| 456.8| 454.4| 457.8| 4463
Structures .........ouecirccicensane 154.8| 1433| 157.2| 154.6{ 141.5{ 139.5| 137.5| 1839 Structures. 152.2| 134.5( 1524| 1481| 1329 1295! 127.7| 1240
Producers’ durable Producers’
equipment ... 303.41 3167} 316.8| 304.6| 316.0| 319.5] 326.8; 317.8 equipment 309.2) 322.1] 324.5] 309.7) 3239 3249, 330.1| 322.3
idential 191.8( 217.0| 198.6| 2053| 2153| 221.3| 226.0 226.7 17721 19401 1816 186.3). 192.7) 197.2] 199.7| 19756
Change in business Change in business
inventories. 111 67) —31| 438| 145) —45] —-271) 400 9.0 66| —521 39.9| 151 -3 —285| 360
Nonfarm. . 771 167 412|° 105( —-103} -10.8{ 37.1 10.9 74| 161} 3701 110} -86] ~-98] 313
Farm....... —1.0| —199 217 3.9 58| —16.3 29 . -19 —.9| -213 29 4.1 83| —18.7 38
Net exports of goods and ) Net exports of goods and
SEYVICES ...ovvvrreirnrenrmaerrsvrsnresttones ~78.9|-104.3 |—105.3 | —98.71—104.5 |—108.9|—110.2 |—111.9 SEIVACES coovvivnieriirinnmsissnns s assensisnn —108.2 |—147.8 |—132.0 |—125.9 |—153.9 |- 163.3 [~ 148.0 | —137.2
Exports... .8| 373.0] 3682| 3748 363.0| 370.8| 383.5| 3916 Exports.. 371.5| 362.9| 369.2( 359.8{ 371.2| 385.8| 3904
Imports... 448.6| 477.3| 473.6| 4685| 4615| 479.7) 493.7| 5034 Imports.. o 519.3|. 494.8| 495.1| 513.6| 534.5| 533.8| 527.6
Government purchases of goods . o Government purchases of goods
and SErviCes .......o.ocvvnrrrnisenrecnd| 855.6| 836.7| 860.8| 874.0| 8853 ‘8914 and services.. W 72127 746.8| 7494} 7252 T42.2| 750.4) 769.3) 755.2
Federal 380.9| 355.7| 367.6( 369.3) 87211 360.2 Federal......... 3322| 347.2| 320.4| 3289| 330.9| 3486 3310
National defense. 268.0| 2664 2784 2868 278.8| 2879 National defense 250.0 | 239.3| 238.7| 2493 2594 2525( 2570
Nondef! 112.9] 893 892| 826| 933| 813 Nondefe 822 107.9| 81.7; 795|- 715| 961 74.0
State and local ......coooovvciminnene 4747 4809 4933 5047| 513.2) 522.2 State and 10cal .oveeiieirercirieninns 414:6) 4022| 404.8| 4133| 4195 4207 4243

NoTe.—Percent ch

from pr

ding period for sel

ted items in this table are shown in

table 8.1.

Table 1.3.—Gross National Product by Major Type of Product

[Billions of dollars)

Nore.—Percent changes from precedmg period for selected items in this table are shown in

table 8.1

’l‘abie 1.4.—Gross National Product by Major Type of Product in
Constant Dollars

" [Billions of 1982 dollars]

S lly adjusted at 1 rates S Hy adj d at rates
1985 | 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 1987
w 1 14 m v Ir v 1 n m v 1
Gross national produet...... 3,998.1 | 4,206.1 [4,087.7 [ 4,149.2 | 4,175.6 | 4,240.7 | 4,258.7 | 4,348.4 Gross national product...... 3,585.2 | 3,674.9 | 3,622.3 1 3,655.9 | 3,661.4 | 3,686.4 | 3,696.1 | 3,735.9
Final sales.........ocvusimnimsserrannes 3,987.04,199.4(4,090.8 |4,105.4 14,161.2 [4,245.2 | 4,285.8 | 4,308.4 Final 8ales.......uwcereermmrmsenrencnssananns 8,576.23,668.4 |3,627.5|3,616.1 | 3,646.3 | 3,686.7 | 3,724.5]3,700.3
Change in business Change in business
INVENLOTIes.......iemcrcenirriscanesd 111 6.7} —8.1 43.8 45| —-45] -271 40.0 INVENLOries.......coovireersreaserernn] 9.0 66| -52 39.9 15.1 —-.3| —285 35.0
Goods 1,630.2 {1,670.5 | 1,644.1 | 1,669.0 | 1,661.5 | 1,680.2 | 1,671.2 | 1,723.5 Goods 1,533.2 |1,567.1 | 1,541.7 | 1,563.6 | 1,562.8 [ 1,568.0 | 1,574.1 | 1,604.2
Final sales .......ccoominsicmmnrnnd 1,619.1(1,663.8|1,647.2|1,625.2|1,647.1 [1,684.7 [ 1,698.3 | 1,683.5 Final sales ... 1,524.2(1,560.5 | 1,546.9 | 1,523.7 [ 1,547.6 11,568.3 | 1,602.6 | 1,569.2
Change in business Change in business
INVeNntories.......cumremsunsecns 11.1 67| —81| 438| 145( —45| -271| 400 i i 9.0 66{ —52| 399 151 ~-3| 285 350
Durable goods.. 70850 71681 71181 7106 708.1| 730.1| 723.5| 746.0 Durable goods 679.0| 700.2| 691.3) 688.6| 687.5| 714.2| 710.7| 730.1
Final sales.... 696.9| T17.8| 702.3| 682.0| 703.2| 745.7| 7404 7161 Final sales .. 67321 701.4| 6828 662.6| 688.3| 7286| 726.2] 7038
Change in business . Change in business
inventories 66, —1.0 9.5 28.6 -1} —156] —-169 29.8 inventories 59| ~12 84 26.0 7] —~144| -15.5 26.3
Nondurable goods 926.7) 9537 9323 958.4; 9585 950.1) 947.8| 9775 Nondurable goods 854.2| 866.9) 850.4) 8750| 8752| 853.8| 863.4] 8741
inal sales. 922.2| 946.0 9450 943.1( 9439 939.0| 957.9| 967.3 Final sales 851.1} 859.1| B864.0| 86L.1| B59.4| 839.7} 876.4| 8654
Change in bt Change in
inventories 45 77) —127| 1563 1486 111] —-102; 102 inventories.. 3.2 77| —186| 139 159| 14.1] —-13.0 8.7
Services ... 2,105.6 | 2,025.5 | 2,057.7 | 2,087.4 | 2,125.2 | 2,152.1 | 2,190.7 Services 1,667.6 (1,718.6 | 1,692.1 [1,703.0 | 1,712.0 | 1,727.2 | 1,732.2 | 1,746 .4
SHUCLUTES ..o 408,11 430.0| 418.1| 422.6| 426.7| 435.3| 435.3) 434.2 Structures ... 384.4| 389.3| 388.5| 389.4| 386.6] 391.3| 389.7| 3853

Nore. ——Percent changes from preceding period for selected items in this table are shown in

table 8.1

Notk.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.5.—Relation of Gross National Product, Gress Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars}

SURVEY OF CURRENT BUSINESS

Table 1.6.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars)

Q

1 rates

1985

1987

v

v

I

1985

Gross national product..................

Less: Exports of goods and
service:

Plus: Imports of goods and
service:

Equals: Gross domestic
purchases !

Less: Change in business
inventories..

Equals: Final sales to domestic

purchasers 2..........ovoniiennnnd 4

4,087.7

368.2
473.6

4,193.0

-31

4,196.1

4,258.7

383.5
493.7

4,368.9

—271

4,396.0

4,3484

391.6
503.4

4,460.3
400

4,420.2

Gross national product...............

Less: Exports of goods and
services.

Plus: Imports of goods and
service:s

Equals: Gross domestic
purchases ! ;

Less: Change in business
inventories.

Equals: Final sales to domestic

purchasers 2............ccoocnveracnenn

3,585.2

362.3
470:5

3,693.4

9.0

3,684.4

ted at 1 rates

1986 1987
m Ir

3,661.4 | 3,686.4 3,735.9
359.8| 8712 390.4
513.6| 5345 5276
3,815.3[3,849.7 3,873.0
i -3 35.0
3,800.13,850.0 3,838.0

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Nm’é.—P’ercent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.7.—Gross National Product by Sector
[Billions of dollars]

L. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown - in

table 8.1.

Table 1.9.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

[Billions of dollars]

Gross national product......

Gross d tic product

§onf:.arm less housing

Farm.........
Statistical discrepancy
Households and institutions
Private households .....
Nonprofit institutions

Government ..
Federal ...
State and local..

Rest of the world
Addendum:

Gross domestic business
product less housi

Nore.—Percent ct from pr

table 8.1.

ding period for

S ] rates

1985 1987

v v Ir
4,087.7 4,258.7 14,348.4
4,045.8 4,225.7 14,3177
3,468.4 8,613.0|3,694.8
3,389.4 8,548.93,622.7
. 3,198.13,266.0
.9 350.8| 356.7
. 63.5( 613
6 6| 108
146.2 156.6 [ 159.5
9.4 101 102
136.8 146.5| 149.3
431.2 456.2| 463.4
1434 14631 150.0
2878 309.8| 3134
41.9 330 307
items in this table are shown in

Table 1.8.—Gross National Product by Sector in Constant Dollars

(Billions of 1982 dollars]

<

d at annual rates

Less: Corporate profits with
‘inventory valuation and
capital consumption

Gross national product................. 3,998.1
‘Less: Capital consumption
allowances with capital
ption adjustment.. 437.2
Capital consumpti
allowances without
capital consumption
adjustment..............iu.... 467.3
Less: Capital
consumption
adjustment.........cc.co....... 30.1
Equals: Net national product 3,560.9
Less: Indirect business tax and
nontax liability.........c.ciins 3314
Business transfer
payments................ 209
Statistical discrepancy .. —5.5
Plus: Subsidies less current
surplus of government
eNterprises.......ovmecnesnicsccernnenne 82
Equals: National income.............. 3,222.3

1985

1987

v

v

1

Gross national produet ......

Gross d tic product

R
B

onfar:

ﬁonfgrm less housing

Households and institutions
Private households ....
Nonprofit institutions

Government .
Federal ..;
State and local.

Rest of the world ................ccocune.

Addendum:
Gross domestic business

3,622.3
3,585.2
3,105.4

3,696.1
3,667.2
3,179.0

3,735.9
3,709.3

product less h

adjustments 280.7
Net interest............coevereunne 311.4
Contributions for social

insurance............ocovvueennee 355.7
Wage accruals less
disbursements ...........o....... -2
Plus: Government transfer

payments to persons ..
Personal interest income...] 476.2
Personal dividend income . 76.4
Busi transfer

PAYMENES....ovrverrirnivsnrreans 20.9
Equals: Personal income.............. 3,314.5

4,175.6

453.3

4833

30.0
3,7223

340.8

22.9
46

224
3,376.4

293.1
2977

8735

4872
480.1
81.1

229
3,483.3

4,240.7

4576

4894

31.8
3,783.1

354.2

23.5
103

1.0
3,396.1

302.0
292.9

376.6
0 0
495.0
473.8
82.0

235
3,498.8

4,348.4

468.2

5221

53.8
3,880.2

359.1

24.6
10.8

21.8
3,607.4

333.5
282.2

387.6

0
506.5
468.0

841

246
3,586.2

Table 1.10.—Relation of Gross National Product, Net National Product,
and National Income in Constant Dollars

(Billions of 1982 dollars] «

Gross national product.

Less: Capital consumption
allowances with capital

consumption adjustment...........
Equals: Net national produet......

Less: Indirect business tax and
nontax liability plus business
transfer payments less

subsidies plus current surplus
of government enterprises........

Statistical discrepancy
Equals: National income.

.| 3,585.2

3,661.4

425.6
3,159.6

439.1
3,222.3

297.7
—~5.0
2,866.8

3127
4.0
2,905.6

3,686.4

4432
3,243.3

3193
9.1
2,914.9

3,735.9

451.0
3,284.9

313.9
9.5
2,961.5

Note.—Percent ch from pr

period for

table 8.1.

ted items in this table are shown in
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Table 1.11 is on the next page.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corperate
Business in Current and Constant Dollars

Table 1.14.—National Income by Type of Income Seasonally adjusted at annual rates
[Billions of dollars] , 1985 | 1986 | 1985 1986 1987
Seasonally adjusted at annual rates v I l 1 J m 1 v I
1985 | 1986 | 1985 1986 1987 Billions of dollars
v 1 )il ml v Ir
Gross domestic prqduct
National income ..........c...... 3,222.3 3,386.4 | 3,287.3 | 3,340.7 | 3,376.4| 3,396.1 | 3,432.3 | 3,507.4 of corporate business.....| 2,414.1|2,529.6 | 2459.0|2,501.5 | 2,506.2 | 2,541.2 2,569.4 | 2,622.6
: . N Capital consumption allowances
Comp ion of employees......... 2,368.2 2,498.0 | 2,423.6 | 2,461.5 | 2,480.2 | 2,507.4 | 2,542.8 | 2,578.1 with capital consumption
Waes and salari?..u....: ............ 1,965.8 | 2,073.5 [2,012.8 12,044.1 | 2,058.8 | 2,081.1 | 2,109.8 | 2,142.7 adjustment 280.3| 273.3( 2753| 278.9| 281.6| 285.5| 287.5
vernment ant .
government enterprises....| 3719| 395.7| 3816| 387.2| 3925| 3984| dos4| 4130 Nt domestic product....... 2249.2(2,185.8(2,226.2 | 2,227.3| 2,259.6 | 2.283.9 1 2,335.1
Other .} 1,593.91,677.81,631.1|1,656.8 | 1,666.3 | 1,682.7 | 1,705.4 | 1,729.7 nontax liability plus
Supplemernits to wages and business transfer payments -
SAIATIES .corererrrascerer s neresicnnss 402.4| 4245 4109 417.4] 421.3| 4263) 433.0| 4354 less subsidies. : : 8| 28421 244.9)| 2420} 2472
Employer contributions for Domestic income.. 3 . . .411,993.12,014.7 (2,041.9 | 2,087.9
social insurance. 2055 2157/(-209.1| 212.9] -214.1( 2159 220.1| 220.0 Compensation of empl .| 1,602.811,683.21,638.4 1,664.7 {1,672.0 {1,687.7|1,708.4 | 1,729.3
Other labor income. 196.9| 208.8) 201.7| 204.5| 207.3{ 2104} 213.0] 2154 \S?Vagels and é"éﬁ“es 1,836.7|1,408.7|1,366.7 {1,388.9 | 1,394.4 | 1,406.9 | 1,424.7|1,443.4
Proprietors’ income with uapr‘x)desrgf:ries.“i?%?.s. ......... 266.1( 279.5| 271.7| 27581 277.6| 280.8| 283.7| 2859
inventory valuation and Corporate profits with
capital consumption inventory valuation and
adjustments .......cooooeervernneenrinnes 254.4| 278.8| 262.1| 265.3| 289.1] 277.5| 283.2| 2082 cz‘aipital consumption a65.2| 250 st 257A9 oe0z| 2613 2152 2981
adjustments 2 3 . R . . . 3
Farm............. ; 29.2) 261| 204| 244] 395 196 210 285 Profits before tax 1913| 202.0| 2007| 1841| 1948| 2056| 2235| 2811
Proprietors’ income with Profits tax liabilit, 91| 1035 964( 957 990| 1044| 1151( 1209
inventory valuation 1 1abLuty . = . ¥ g g R . X
adjustment 80| s43| are| s21| e 27| 290] 364 Profits after tax | 25| 85| 1045 EB84) 258 1012( 1085 1002
Capital consump Undistributed profits..| 80.2{ 223| 343{ 18.0| 135| 242 334| 263
adjustment.. —-88| —82| -85 -84 -83| -—-82| 80| -8 Inventory valuation .
Nonfarm......... 2252 252.7| 2327 240.9( 249.61 2580 262.2| 269.7 BQJUSEMERL vooicvovvrr e -6} 65) -94) 165  106) 61) -72) 74
Proprietors’ income . 1935| 217.6( 199.1 206.6| 216.5| 222.8| 225.6| 230.2 Capital consumption
Inventory valuation adjustment. 58.1 56.6 59.2 57.3 54.8 55.5 58.8 74.4
djustment -2 -9 -3 —4| —10! —11| —10f ~11 Net interest... 64.1 60.2) 619 618) 609 59.7 58.4 60.4
Capital consumption i
Finstmen Gross domestic product
dj t 31.9 35.9 34.0 347 35.1 36.2 37.6 40.5 of financial corporate :
Rental income of persons with bUSINeSS. ... 138.9| 167.3( 1449 157.9| 164.7} 171.2] 175.6| 179.3
capital consumption Gross domestic :
3 product .
adjustment . 76 15.0 8.3 12.8 16.3 16.2 14.8 15.3 of nonfinancial
gentallincome of person: 52.4 60.2 54.7 572 61.3 61.5 60.6 62.1 corporate business........... 2,275.1 | 2,362.2 | 2,314.1 | 2,343.6 | 2,341.5 | 2,370.0 | 2,393.8 | 2,443.3
apital consumption Capi i
g _ pital consumption allowances
djustment —448| —452) —464| —444) —451| —453( 459 —468 with capital consumption
Corporate profits with djust. t 252.2| 263.1| 256.8| 258.7| 261.9| 264.2| 267.5| 269.3
inventory valuation and . .
cayital consumption ) Neiil;] gg::(isg‘(;s;:;gg;té;x - 2,023.0 | 2;099.2 | 2,057.3(2,084.9 | 2,079.6 | 2,105.8 | 2,126.3 | 2,173.9
AdJUStMENES ...coocvveceiriacnae 280.7| 300.7| 285.6| 296.4) 293.1| 302.0{ 311.2( 3335 nontax liability plus
Corporate profits with . business transfer payments
inventory valuation . less subsidies.... ) 2168 2267 221.1| 2276 220.1| 230.0| 229.1| 232.3
adjustment 24411 226.4| 239.0| 288.3] 24651 25231 259.1 Domestic income. 1,806.11,872.511,836.211,857.411,859.511,875.8|1,897.211,941.7
Compensation of employees...| 1,491.57 1,556.5 | 1,523.5 [ 1,542.8 | 1,545.7 | 1,5657.0 | 1,576.4 | 1,595.3
Profits before tax 2| 287.5| 235.8| 2225| 227.7| 2404) 259.6| 266.5 Wages and salaries............... 1,244.1(1,297.41,271.0 | 1,287.4 |1,289.2(1,298.2{1,314.8 | 1,331.8

Profits tax liability .. 91.8] 103.5 96.4 95.7 99.01 1044 1151| 1299 Supplements to wages

Profits after tax. 1314} 1340} 1394 1269| 1288 1359| 144.5| 136.6 and salaries ..........ccooeeen. 2474 258.1| 252.5| 2554{ 256.5( 258.9| 261.6; 263.5
Dividends....... 81.6 87.8 82.5 85.2 87.5 88.8 8.7 - 914 Corporate profits with
Undistributed profits.....| 49.8| 46.2] - 57.0| 41.7| 41.2] 47.2| 548 452 inventory valuation and

Inventory valuation . capital consumption , : .
; - adjustments 22421 230.2) 223.3| 2255| 225.9| 232.7| 236.7| 259.2

adjustment..........cereecinnn -6 65| —94 16.5 10.6 61| —-72| —-74 Pr;ﬁtf-geforeltagl lggg 1;3; l%g 1232 1??; 1;?{8’ 13(2{1 133%

Capital consumption rofits tax liability . . . . R K 71 A
adjustment... 581( 566! s592| 573 548 555| 588 744 Prﬁﬁwda&gr tax.. lgig 33-2 122-% gz.g 3?;2 9,3'3 135}'?, 99.(7)
ividends : K X 3 X . . 1.
Net i 3114 294.0] 307.6) 304.9) 297.7| 292.9| 280.4] 2822 . Undistributed profits... 29.5 17.0 32.6 12.8 8.3 19.1 27.9 227
p " . nventory valuation .
Addenda: AAJUSEEN rorroorerr _8| 65| —94{ 165 106 61| —72| —74
Corporate profits after tax Capital consumption
with inventory valuation . adjustment 54.5 51.0 55.2 52.7 49.7 497 51.8 67.2
and capital consumption Net interest 90.4 86.8 89.3 89.1 818 86.1 842 81.2
adjustments... 188.9) 197.2}: 189.2{ 200.7| 194.2| 197.6| 196.1| 203.6
-Net cash flow with : Billions of 1982 dollars

inventfry valuation and

capital consumption §
djustment .| 375.4| 389.7| 380.01 390.8| 3855| 390.4| 3919| 3907 Gross domestic product ;

Undistributed profits with corporate business.......... 2,105.5 | 2,145.6 |2,127.3 |2,141.0 2,135.3 | 2,142.2 | 2,163.8 | 2,193.0
inventory valuation and
capital consumption ., Capital consumption allowances
adjustments ... 107.3 109.4) 106.8| 1155 106.6| 108.8( 1064| 1122 with capital consumption o ) )

Capital consump! . adjustment ... 249.1| 2594 253.3; 255.7| 258.3| 260.7| 263.0] 2653
allowancf_s with capital N?t ddpmetsgc pr d 1,856.4/(1,886.2|1,874.01,885.3 {1 1,877.0 | 1,881.6 | 1,900.8 1 1,927.8
consumption - ndirect business ta;
adjustment............cooovvennnns 268.2( 280.3| 2733 2753| 2189| 281.6{ 2855( 2875 nontax liability plus

Less: Inventory valuation business transfer payments . R
adjustmen -6 651 —94| 165 106 61| —72| —74 less subsidies... 189.6| 200.2| 191.9( 192.9| 199.3| 2045] 204.0( 1997
Equals: Net cash flow ........... 376.0| 383.2| 3894 374.3| 3749 384.3| 399.2| 4072 Domestic income 1,666.7 1,686.0|1,682.211,692.4|1,677.7|1,677.1 | 1,696.7 | 1,728.1
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Table 1.11.—Command-Basis Gross National Product in Constant
Dollars

[Billions of 1982 dollars]
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Table 1.17.—Auto Output
[Billions of dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates 1985 | 1986 | 1985 1986 1987
1985 | 1986 | 1985 1986 1987 v 1 i JUig v Ir
v ! u 1 ;[V ! Auto output..........cocorierneene. 114.1 ) 114.8] 113.3] 113.2) 1127, 112.0) 121.4; 1168
Gross national product Final sales ..........ccovvccicinnnenieninnns 110.1§ 1129 100.6| 1053 106.2| 126.8| 113.3( 904

3,674.9 |3,622.3 | 3,655.9 | 3,661.4 | 3,686.4.|3,696.1 | 3,735.9

Less: Net exports of goods and
service:
Exports..
Imports..

~125.91-153.91-163.3|—148.01—137.2
369.2| 359.8| 371.2| 385.8| 3904
495.1| 513.6| 5345 533.8| 527.6

Equals: Gross domestic - .
PUrchases ........cconvvnnrsivvneniinnns 3,693.4 3,822.7(3,754.3 3,781.9 | 3,815.3 | 3,849.7 | 3,844.0 | 3,873.0
Plus: Command-basis net

exports of goods and services....
Command-basis

—82.7(-1185-110.1 | —99.0|—114.8|—121.8 |- 119.2(-117.2

exports ! 387.8| 405.8| 384.8| 396.1| 3988| 4132| 414.6| 4103
Imports 4705 519.3| 4948 495.1| 513.6| 534.5( 533.8| 527.6
Equals: Command-basis gross
national product.............cooevvean. 3,610.6 | 3,709.2 | 3,644.2 3,682.9 | 3,700.4 | 3,728.4 |3,724.8 | 3,755.8
Addendum:

Terms of trade 2........coovrceervvrnrrenns 1070 109.2| 1061 107.3| 110.9| 1114 107.5| 105.1

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and
services.

Personal consumption

Net purchases of used autos..j 28.1 238F 289] 254 244 218 238| 255
Producers’ durable equnpment o232 26.7 22.6 24.1 26.6 28.0 28.0 233
New autos o 5 . . .

Net purchases of used autos..
Net exports of goods and

Change in business inventories

of new and used autos | 4.0 19 127 7.9 65| —14.8 81 264
New. 41 —.6 16.4 78 35| —20.8 71 267
Used -1 25| -39 1 3.0 59 1.0 -3
Addenda:
Domestic output of new
AULOS Vo 95.3 98.2 94.8 98.8 95.7 944 1040} 1085
Sales of imported new autos 2...] 450| 52.7 495 447 483 574| 602 426

2. Ratio of the 1mphc:)1i)£nce deflator for exports of goods and services to the implicit price
deflator for imports of goods and services with the decimal point shifted two places to the rlght

lI;{m‘gl':.1—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.19.—Truck Output
[Billions of dollars}

Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987
v I I m v Ir

542 B6.7| 6578 5847| 565 57.2' 584| 614
54.0| 565 57.0). 49.6  55.8] 62.2] 58.5] 55.7

2260 263|- 232 212} 254| 322 266| 258
323 320) 352 299, 324 336| 320 325

—g.’Y -75| -74| -76| -74| -88| —60| -81
94| 104 105 104 106| 116 92| 111

58 5.7 6.1 6.1 54 53| - 59 54
Change in business inventories... 1 2 8 5.1 a1 —-5.0 -1 5.7

Truck output !

Final sales
Personal consumption
expenditures.
Producers’ dural
Net exports of goods and
services..

1. Includes new trucks only.

Table 1.20.—Truck Output in Constant Dollars
[Billions of 1982 do;lars]

Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 11987
) v I 11 1 v Ir

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1985 | 1986. | 1985 1986 1987

Auto output.

Final sales
Personal consumption

7 . .
1 40.1(° 86.0| 375 406| 420| 403 359
Net purchases of used autos.. 54| —185| —13.8| —156| —16.6| —15.7| —-15.1
Net exports of goods and
i —31.8] —~314| —274| —-30.6| —34.1| 352} —32.1
54 5.5 5.8 5.7 5.1 5.0 4.7
37.2( 369( 332 363 39.2; 401 368
Government purchases of
goods and services.............c....) 15 1.6 1.5 2.1 14 14 1.6 1.7

Change in business inventories

of new and used autos.............. 3.1 —.1 10.7 6.1 4.3 —16.8 59| 255
New. ‘32 -22 13.6 6.0 18| —21.7 5.0 25.8
Used -1 21| —-30 1 24 49 8 -2
Addenda:
Domestic output of new
AULOS 1 vt 87.0 85.3 85.1 88.6 842 80.0 88.5 96.6

Sales of imported new autos 2..] 41.3 46.3 45.0 40.3 42.8 50.3 51.8 36.6

Truck output !

49.2| 494) 51.6| 484| 495 498 49.8( 525

Final sales 491 49.2| 509| 44.0| 489| 541) 499| 477
Personal consumption

ditures. 207 231 21.0] 19.0( 224 281| 229( 221

Prodiwers durable equipment.| 293 217 31.2 26.4 28.3 29.0 272 279
Net exports of goods and

services.. —-61| —-65| —67{ —68] —66] -77| —51| —69
Export: 2.5 2.6 2.1 2.5 217 2.4 21 2.6
Imports.. 8.6 9.1 9.4 9.3 93| 101 7.9 9.5
Government p
goods and services..........ovu] 538 49 5.4 54 48 4.6 5.0 46
Change in business inventories... Bl 2 7

44 6 —42 —.1 4.8

1. Includes new trucks only.

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of: personal consumptmn expenditures, producers’ durable equipment, and govern-
ment purchases.
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Table 2.1.—Personal Income and Its Disposition
[Billions of dolars]

Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987
v 1 b1 il v 1"
Personal income...........cc.iceeen... 3,314.5|3,485.7 | 3,382.9 3,432.6 | 3,483.3 | 3,498.8 | 3,527.9 | 3,586.2
Wage and salary
disbur t 1,966.1 (2,073.5 | 2,012.8 | 2,044.1 {2,058.8 | 2,081.1|2,109.8 | 2,142.7
Commodity-producing
industries. 6077+ 623.2] 617.7| 622.0| 620.8| 621.8( 628.3] 633.0
Manufactu 46011 471.2| 467.5| 470.5{ 4688| 470.0| 4754 4780
Distributive industries 469.8| 487.9) 4789 4852| 484.3| 488.3| 493.9( 500.9
Service industries. 516.4| 566.7| 534.6| 549.6| 561.3| 572.6| 583.2( 5959
Government and
government enterprises......| 372.2| 395.7| 381.6| 387.2( 3925 398.4| 4044| 413.0
Other labor income . 196.9 | 208.8( 201.7| 204.5| 207.3| 2104 213.0| 2154
Proprietors’ income with
inventory valuation and
capital consumption :
adjustment: 254.4| 2788 262.1( 265.3| 289.1| 2775 283.2| 298.2
292 261( 294( 244( 38957 196| 21.0| 285
2252 2527| 2827 240.9| 249.6| 258.0| 262.2| 269.7
Rental income of persons
with capital consumption
adjustment ................ 7.6] 150 83| 128] 163 162 14.8] 153
Personal dividend income. 76.4 81.2 76.7 79.1 81.1 82.0| 82.7| 841
Personal interest income .. 476.2| 475.0| 480.6| 480.8) 480.1| 473.8| 465.2] 468.0
T fer payment 4871 513.8| 493.6] 504.7| 510.1| 518.5| 521.8] 530.2
Old-age, survivors,
disability, and health
insurance benefits................ 2534 266.8| 256.8| 2632 2641 269.6| 270.2] 2737
Government unemployment
insurance benefits 1567 163| 153 155|. 163( 169! 165| 161
Veterans benefits 167 168 164| 17.0| 170 1617 16.4| 167
Government employees
retirement benefits 666 T06( 680( 69.1} 701} 710} 721} 1786
Other transfer payments 1346 1434 137.1| 140.0| 14277 1443 146.7[ 150.1
Aid to families with
dependent children .. 15.4 16.2 15.7 16.0 16.2 16.3 16.4 16.3
Other 2| 1272 121.3) 1240 1265} 1279 130.2| 133.8
Less: Personal contributions
for social insurance................ 150.2| 160.3( 1529 158.6( 159.5| 160.8( 162.4| 167.7
Less: Personal tax and nontax
PAYIENLS ......ocovocuvrmmrnanerrecrieeedes ©486.5| 514.1f 500.7| 497.5| 504.8| 519.0| 534.9! 533.1
Equals: Disposable personal
i 2,828.012,971.612,882.2 | 2,935.1 | 2,978.5 | 2,979.9 { 2,993.0 | 3,053.1
Less: Personal outlays... -12,684.7 (2,857.4 (2,756.4 (2,789.4 | 2,825.5 | 2,895.8 | 2,918.8 | 2,949.1
Personal. consumption
expenditures............... veranissies 2,600.5 (2,762.5 2,667.9 | 2,697.9 | 2,732.012,799.8 (2,820.4 | 2,850.7
Interest paid by consumers to
busi 82.6( 935| 87.0| 89.8| 923; 949! 969 968
Personal transfer payments to | .
foreigners (net) ........ocoocecnencc| 1.6 14 1.6 17 12 12 14 1.6
Equals: Personal saving ................ 143371 114.2| 1258 1456 153.1 84.1 74.2| 104.0
Addenda:
isposabl rsonal i
Total, billions of 1982
OI1ArS....oovensivnnnriasnsinncssseionne 2,528.0 2,602.0 { 2,540.7 2,581.2 | 2,625.8 [ 2,605.5 | 2,595.4 | 2,612.0
Per capita:
Current dollars. ] 11,817 12,304 | 11,999 | 12,193 | 12,348 | 12,324 | 12,348 12,572
1982 dollars ... ] 10,563 | 10,773 | 10,577 | 10,728 | 10,886 | 10,776 ] 10,708 | 10,755
Population (mid-peri
MitloONS) coocercieeccercininnes 2393 | 241.5; 240.2 24077| 241.2| 241.8| 2424| 2429
Personal saving as !
percentage of disposable
personal income .. 5.1 3.8 44 5.0 5.1 2.8 2.5 34
Nore.—Percent ct from preceding period for selected items in this tablé are shown in

table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars]

Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987
v 1 I m v Ir
Personal consumption
expenditures 2,762.5 [2,667.9 (2,697.9 | 2,732.0 | 2,799.8 { 2,820.4 | 2,850.7
388.1{ 362.0| 360.8| 373.9| 414.5| 403.1( 384.6
181.7| 1664} 163.5| 172.0| 204.7| 186.6| 1653
137.3] 130.9| 1821 1358 140.0| 141.2( 1437
69.1] 647| 653| 66.0| 698, 753] 757
.......................... 932.,7| 922.6| 929.7| 928.4| 932.8) 940.1| 961.7
Food . 4928 | 4774 484.6| 490.3| 494.0 502.1| 5094
Clothing and shoes.. 155.2] 164.9| 1587| 161.3| 165.0| 166.6| 166.8| 171.2
Gasoline and oil ... 91, 78.6 93.0 87.6 78.1 4.2 743 7.5
Other nondurable goods. 188.7| 196.5| 193.5| 196.21 1949| 198.0( 1969} 2035
Fuel oil and coal.. 15! 13.9 16.2 14.9 13.7 139 13.3 13.1
. 182.6| 177.3| 181.3| 181.2( 184.3] 183.6( 1904
SEYVICRS .ooineicrireenerneiienins 1,336.1 |1,441.7 11,383.2 | 1,407.4 | 1,429.8 1 1,452.4 | 1,477.2 | 1,504.5
Housing 4039 4384! 4174| 4248 4347 4428| 4516| 459.1
Household operation 175.0| 1784 1783 174.3] 177.6| 1817 180.1| 176.1
Electricity and ga: 899 (. 876( 9L3| 863] 869| 892} 879] 834
ther ... 85.1 90.8 87.0 88.0 90.6 92.5 92.2 92.8
887 9600 909| 935 950( 968 98.6) 1023
Medi 290.1| 316.0| 3025| 307.9( 312.3| 3181} 3256 3322
Other ...t 378.4| 4129 394.1| 4069! 4103| 413.0) 4214 4348

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987
v 1 I I v 1"
Personal consumption

expenditures..................... 2,324.5|2,418.7 | 2,351.7 | 2,372.7 | 2,408.4 | 2,448.0 | 2,445.8 | 2,438.9
Durable goods............cocevieerncnns . 343.9| 368.6| 347.0( 3454 357.1| 391.6| 3804 361.3
Motor vehicles and parts ........... - 156.2| 163.6] 1529| 1496( 1560| 183.5| 1653] 1458

Furniture and household
i t 12771 140.5| 133.0| 134.3[ 139.1( 143.3| 1452| 146.1
Other ... 59.9 64.6 61.2 61.5 62.1 64.9 70.0 69.4
Nondurable goods............cocucuaens 841.6| 872,1] 847.2] 860.6| 877.3| 8754 875.1| 876.2
Food 4334| 4405| 435.1| 4411 4442 4379 4387| 4423
Clothing and shoes. 146.0| 155.6| 147.5| 1524 157.1f 157.7( 155.3| 157.8
Gasoline and oil 957 .104.9| . 964: 969| 1054} 107.3| 1102} 1033
Other nondurable goods 166.5| 171.1F 168.2| 170.2| 170.5| 1726 170.9¢ 1729
Fuel oil and coal . 170 187( 170] 170| 1830 199| 196| 178
Other 149.5| 1524| 151.2| 153.2| 152.3| 1527 1514, 155.0
Services .. 1,166.6 | 1,174.0 | 1,181.0 {1,190.2 | 1,201.3
H g 34277 3851.4) 3455 347.6) 3502 352.6)| 355.1) 3857.6
H. hold operation 1514 -150.9¢ 153.6| 1485 150.1| 1524] 1526} -149.0
Electricity and gas.. 783 76.6 80.1 75.1 75.8) 714 78.07 73.97
Other .......... 73.1 74.4 735 734 74.3 75.1 747 753
Transportation. 81.0| 850 826) 833 843 860| 863 834
Medical care 237.8| 2459 241.3| 243.0( 245.0] 246.7| 2488 250.8
Other ...oecmiiccneieecsnisisennns 326.2| 344.9) 334.5|  344.3) 3445| 343.2| 347.4) 3555




May 1987

SURVEY OF CURRENT BUSINESS

Table 3.2.—Federal Government Receipts and Expenditures

[Billions of dollars]

Table 3.3.—State and Local Government Receipts and Expenditures

[Billionis of dollars]

S My adjusted at 1 rates Seasonally adjusted at annual rates
1985 *| 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 1987
v 1 i} m v 1" v I I 111 v I’
Receipt: 786.8% 826.9| 805.8( 806.6| 813.5| 833.1|. 854.5| 873.8 Receipt: 5775} 620.9! 592.7| 608.3| 611.5| 629.1| 634.9( 6383
Personal tax and nontax Personal tax and nontax ’
recelpts Lt eesenees 3456 | 361.9| 355.6| 350:3| 355.5| 3658) 376.1| 375.0 receipt: 1409 152.1| 1451} ‘147.2% 149.3| 158.1| 158.9| 158.1
ot e — Fes) P Ve8| MR MTel P P00 % tncome tares. 122 69| ol ws| w9l Tl si2) 788
Nontaxes 1 9 8 .8 8 8 1.0 9 Nontaxes 56.8| 6251 59.0( 604! 618 632| 645 . 660
c . 1 Other-... 118 12.7 12.1 12:4 12.6 12.8 13.1 133
orporate profits tax accruals....  73.6)  838) TTZ) TI8 8011 843 930) 1081 Corporate profits tax accrusls.... 182 197 192| 179! 188 201| 220| 238
Other-.. 558| €80| 599| 611{ 643| 691| 773 901  pndirect business tax and
Indirect business tax and nontax accruals. 296.3 ' 281.8| 294.1, 290.1; 300.8| 3004| 305.6
nontax accruals 2 .. 56.1 523 56.0 52.7 50.7 534 52.5 53.4 A
Excise taxes.. S3| ais| 66| g9 a1\ S5 8Ty 817 1156 1104 itzs| ileg| lics| 113 1210
ustoms duties .. . . . . . . £ X
Nontaxes 84 638 68 56 63 76 69 73 426 39.9 48.1 39.8 42.7 39.9 40.0
Contributions for social Contributions for social 484
insurance 3989| 317.0| 3958! 327.2| 3%20.6! 3329 3393 INSUTANCE .oov.ovevseririeiinevresnseesoin] 442 471 45.1 45.7 463 47.0 49.5 X
Expenditures.. 9(1,030.3|1,023.4| 1.001.5] 1,045.7} 1:030.5 | 1,043.4 | 10482 Federarl‘ grant;s‘rln LT, IR 99.0| 1056| 101.6( 103.5| 106.9| 108.0| 104.1| 1024
Purchases of goods and services..| 354.1| 366.2| 380.9| 3557 367.6| 369.3| 372.1| 3692 penditure 5158\ 557.9| 530.2) 5385| 552.8| 565.1) 5754 5868
National defense........cicuvecnninnd 259.4] 2776} 268.0) 266.4| 27847 286.8 2; g.S 22’{3 Purchases of goods and services...| 461.3] 498.0| 474.7! 480.9| 493.3| 5047 518.2| 522.2
‘ i 947) 886) 1129) #03) 892 826 ! pensation of emplo '292:6| 297.84 '3029| 309.8| 313.4
Transfer payments 380.3( 397.7| 885.9| 389.3| 396.7 303.0 42%2 gg%g Other ....ocvevrniece s reene e 188:31 1955| 201.8| 203.3| 208.3
To oreigners. | S6T0) 3889 8704\ 3788 3LE| TS| LA L Iransfer payments to persons.. 1036] 1056{ 107.5| 1102| 1133
Grants-m—axd to State and local Net interest paid —26.1} —26.7) ~259| —26.2| —26.4
gover 990\ 1056| 101.6| 103.5| 1069 1080| 104.1) 1024 Interest Paid ........ovserrorrssed 62} 476] 0.1} s06| 522
Net interest pai 130.5) 1359) 1389 135.0| 1381( 134.7| 1359| 1374 Less: Interest received by
In%erest paid .. i {g%é %gg% 132; igzg %gg% {g}g %ggg }ggi gove‘mment .............................. 69.5 4.4 71.2 72.2 3.4 75.0 76.9 78.6
0 persons an NISINEeSS .. 8 . . B B 3 3 3 P . Divi 3 r
To foreigners 213| 224 2l5| 228| 222| 28| 21| 220 Le;f,;,g‘,‘,’,‘,‘fﬁ;‘fffece“’ed by s2] 66l 57l 61| 64| 68| 70| 713
Less: Interest received by Subsidies less current surplus of
et 216| 222|° 218 228} 221, 230} 208) 207 government enterprise? ........... ~126| 143} ~137] —139| —14.1| =14.4{ —147| ~15.0
Subsidies less current surplus of Subsidi ) 7 8 7 8 ] 18 9 9
gox‘r‘ex:&\.ment enterprises.. 20.7 249 211 18.0] 36.5 1541 295| 368 Less: Current surplus of ) : : . RN ’ : )
S 222) 264 195, 196|387/ 2091 264| 390 government enterprises....... 132] 151] 145) 147| 149) 152| 156] 159
Less: Current surplus of
government enterprises.. 1.5 1.5 —16 1:6] 22 55| =31 2.2 Less Wage accruals less '
Less: Wage accruals less disbur 0 0 0 0 0 0 0 0
disbur =210 0 -0 0 0 0 0 Surplus or deficit (>-), °
B national income and ]
Surplus or .de"'c" (=), T product accounts ........... 617 63.1] 625 699 589| 640 594 515
national income and : :
product accounts. —208.3 [—217.6.|—195.0 | —232.2 | —197.4 |—188.8 | —174.4 Social insurance funds.................... 52.7 55.8 53.1 54.3 55.0 55.7 58.3 57.1
Social insurance funds... 0] 192| 151 186 183| 173 218| 261 Other 90 72 838 156(- 89 83 Ll --56
Other —222.6 |—282.7 |- 218.5 |—251.5 [—214.6 | —210.6 | —200.5
. Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
. [Billions of ‘dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates S lly adjusted at I rates
1985 | 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 ) 1987
v 1 I Il v I v 1 )i m v Ir
Governmeint purchases of Government purchases of
goods and services...........} 8154 864.2| 855.6| 836.7) 860.8| 874.0. 885.3| 891.4 goods and services........... 721.2| 746.8] 749.4| 725.2| 742.2( 750.4| 769.3| ‘755.2
Federal 354.1} 366.2| 3809 355.7| 367.6| 369.3} 3721} 369.2 Federal 323.6| 332.2|-347.2|. 320.4| 3289 330.9| 3486} 3310
National defense.. 25941 2716 268.0 266.4 278.4 286.8 27881 287.9 Natlonal defense 235.7| 250.0(..289.3{ 2387 249.3| 2594 2525 257.0
Durable goods ... 749 82.5 76.6 83.1 86.3 84.3 87.1 Durable % 70.4 7.2 70.8 1.3 7.1 81.0 9. 82.0
Nondurable goods 12.2 10.9 11.8 11 8 11. 0 10.5 10.1 10.1 Nondurable goods 13.6 14.6 (11131 133 145 155 151 14.5
Services 3 171.5| 173.4| 1725| 177.3| 1824( 177.6| 1837 Services 146.3| 1528 150.0( 148.5] 1521 156.4( 152.0. 154.5
Compensation of Compensation of :
employees 103.4| 103.9: 104.4( 1047 1055| 1081 employees 88.3| 838| 884| 886 836 88.8| 892 891
Military .. 69.7 70.0 70.3 70.5 71.0 72.6 Military .. 59.5 59.7 59.5 59.6 59.5 59.7 60.0 59.9
Civilian... 33.7 33.8 341 34.3 34.5 35.4 Civilian... 28.9 29.1 289 28.9 29.1 29.1 29.2 29.1
Other service: 70.0 68.7 2.9 7 72.1 5.7 Other service: 58.0 63.4 61.6 60.0 63.5 67.6 62.8 65.4
Structures 6.1 6.3 6.5 7.6 6.7 7.0 Structures 55 59 5.4 5.6 5.7 6.5 58 6.0
Nondef 112.9| 89.3 892 826 933| 813 Nondef ) 87.8| 822| 107.9] 8L7| 1795| 7L5| 96.1| 1740
Durable 4.5 43 43 4.2 4.1 4.0 Durable goods 46 5.3 52 5.2 5.4 5.4 5.3 5.2
Nondura%le goo 33.2 11.1 11.2 5.1 159 3.9 Nondurable goods 182 13.0 36.6 11.8 10.0 2.6 215 6.6
Commodity Credit Commeodity Credit
Corporation inventory Corporation inventory
11.3 53| 287 5.6 55| -—4| 104% -15 change ...cc.cocvvneee. 12.3 19| 823 6.4 45| —-25; 222 14
59 5.5 4.5 55 5.7 55 55 5.4 Other nondurables.. 59| 53 43| 54] .54 5.1 53 5.2
66.0( 666 680| 667; 664| 667 666 665 582 577 595, 681f 576| 577 513| 560
Compensation of
3961 405 400| 402 403| 405| 408 419 employees...... 343 344 343 343| 344} 344 346) 344
264 262] 280) 266| 261} 262; 258 246 Other services.. 239( 233 252| 238] 233] 233 227{ 216
Structures.. 74 6.9 7.2 72 7.2 6.5 6.7 6.9 Structures.......... 6.8 6.3 6.6 6.6 6.6 59 6.1 6.2
State and local. 461.3| 498.0( 474.7| 480.9) 493.3| 504.7| 513.2) 522.2 State and local..............ooecens, | 397.6| 414.6| 402.2| 404.8| 413.3] 419.5| 420.7| 4243
Durable 20.8 227 21.5 21.9 224 229 23.6 239 Durable goods 19.5 20.9 20.1 20.4 20.7 21.1 214 21.8
Nondural le 38.7 374 40.0 38.7 36.7 36.6 317.6 39.6 Nondurable goods 39.0 41.5 40.1 40.6 41.2 41.8 42.4 43.0
.| 3483| 875.9| 358.6{ 3654| 372.0( 3788 3874 3927 Services...... 290.9| 297.4( 293.6( 295.0 2965, 298.2| 299.9{ 301.6
Compensation o employees 280.1( 3008\ 287.87 292.6| 297.8] 3029| 309.8| 3134 C ion o 232.9| 236.2| 234.3| 2350 235.7| 236.6| 237.5| 2383
Other services.. 68.2 75.1 70.8 7219 743 76.0 71.6 79.3 Other services.. 58.0 61.2 59.83 60.0 60.8 61.6 62.4 63.3
Structures 53.5 62.0 54.6 55.0 62.1 66.4 64.6 66.0 Structures 48.2 54.8 485 48.7 54.9 58.5 56.9 57.9
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Table 3.9.—National Defense Purchases of Goods and Services
[Billions of dollars}

S 1ly adjusted at 1 rates
1985 | 1986 | 1985 1986 1987
v I n|m| | r
National defense
purchases. 259.4| 277.6( 268.0| 266.4| 278.4( 286.8{ 278.8| 2879
Durable goods.... 749 82.5 76.6 75.7 83.6 86.3 84.3 87.1
Military equipment .. 64.0 70.8 65.6 64.2 71.6 744 73.0 75.6
Aircraft 259) 816 281 281 306| 324| 354 339
97] 122| 104| 107| 132} 133| 11.8] 119
85 8.1 8.8 8.0 9.1 9.3 83 84
4.7 49 44 45 491 49 5.4 5.4
49 5.0 49 48 50{ - 50 54 5.8
ther ..., 10.4 83 9.0 83 817 9.5 67 103
Other durable goods. 109 117| 11.0| 11.6| 120( 119 114{ 114
Nondurable goods.... 12.2 10.9 11.8 118110 10.5 10.1 10.1
Petroleum products...........c.ocr.... 6.6 43 6.2 6.3 41 3.5 3.3 3.6
A ition 32 40 3.2 32 43 44 43 4.0
Other nondurable goods............. 24 2.5 24 23 2.6 2.6 2.5 2.5
Services .................: beveerendarsaenen 166.1( 177.5] 173.4| 172,5| 177.3| 1824| 177.6| 183.7
Compensation of employee: 101.1(. 104.6| 103.4| 103.9! 1044| 1047| 105.5| 108.1
Military 67.8| 704 69.7| 700{ 703| 705 TL0| 726
Civilian. 333 84.2] ..337| 33.8| 341| 343 345 354
Other services. 65.0 72.9 70.0 68.7 2.9 M 2.1 75.7
Contractual research an )
devel t 2781 817 297 287( 3221 339f 3L9| 331
Installation support *.. 16.9 18.0 17.2 174 17.8 19.2 175 18.9
Weapons support 2... 7.5 82 82 7.7 78 8.9 81 8.6
Personnel support 3. 5.7 72 6.8 6.9 7.0 8.1 6.9 79
Transportation of materiel 3.8 40 4.3 4.1 3.9 4.1 3.9 39
Travel of persons. 3.5 3.6 3.7 34 3.6 3.8 3.6 37
Other 2 2 2 5 5 -3 2 -5
Structures 6.1 6.8 6.1 6.3 6.5 7.6 6.7 7.0
Military facilities. 35 41 3.7 3.6 31 49 43 43
Other-.... 2.6 2.7 24 2.8 27 2.6 2.5 2.7
1. Includes utilities, ications, rental payments, maintenance and repair, and payments
to contractors to operate installations. :
2. Includes depot maint and contractual services for weapons systems, other than

research and development.
3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product

Accounts
[Billions of dollars]
g lly adjusted at 1 rates
1985 .| 1986 | 1985 1986 1987
v I n I v 1r

Receipts from foreigners..| 369.8| 373.0; 368.2

Exports of §oods and services....... 36981 373.0
Merchandi 219.6
Durable goods -
Nondurable goods
rvices
Factor income !
er ...

Capital grants received by the
United States (net) ......................| ] 0 0 0 0 0 0 0

Payments to foreigners..... 369.8] 373.0] 368.2| 3748 363.0| 370.8] 383.5| 391.6

Imports of goods and services.......
Merchandi 3417
Durable goods .

Nondurable goods
Services........couune

Factor income * 50.1| 519| 505| 515 53 .

1=3 RN 56.9| 57.1| 59.3| b581| 55 570 51.7| 575

Transfer payments (net) 15.0 1 17.0 12.2 16. 159 118

From persons (net)... 1.6 1.6 17 1. 14 1.6

From government (net).. 134 1 154 10.5 15. 1 143 10.3
Interest paid by government to

foreigner 21.3(  224| 215| 228 222] 228 21.7| 220

Net foreign investment .......cc...vce.s —1152]|—141.9|—143.81-128.6 |~143.0 |—148.3 |- 147.7 |- 145.7

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.
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Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars

[Billions of 1982 dollars]

S 1ly adjusted at i rates
1985 | 1986 | 1985 1986 1987
v 1 I I v I
National defense -
purchases........... S 235.7| 2500 239.3| 238.7( 249.3| 259.4| 252.5| 257.0
Durable goods.................ccccoovvnen 704 77.2 70.8 713 771 81.0 79.6 82.0
Military equipment 58.8 63.6 58.6 58.0 63.2 67.0 66.1 68.3
22.6 26.3 233 23.4 244 21.5 290.8 28.6
92 119 99 10.5 126 125 122 117
1.5 7.6 7.9 6.9 79 8.2 73 T4
5.3 5.3 4.6 5.0 54 5.3 5.1 57
Electronic equipment . 4.6 4.7 4.6 43 47 4.7 5.0 54
Other................ 9.7 7.8 85 7.8 8.2 8.9 6.2 9.5
Other durable goods 11.6). 137 12.2 132 14.0 14.0 134 18.7
Nondurable goods..........cococeurvenne 13.6 14.6 13.1 13.3 14.5 15.5 15.1 14.5
Petroleum products 84 8.5 79 8.1 8.0 9.0 88 84
Ammunition............. 29 3.8 2.9 3.0 41 4.2 41 39
Other nondurable goods 22 2.3 2.2 2.1 24 24 22 2.3
Services .. 146.3 | 152.3| 150.0| 1485 152.1; 156.4| 152.0| 154.5
883| 888| 834| 886{ 886 838 892| 891
59.5| 59.7| 59.5| 59.6| 5951 597| 60.0| 599
289 2911 289 289| 201) 291| 292, 291
58.0 634 61.6 60.0 63.5 67.6 62.8]" 654
Contractual research and
development. 24.1 27.6 26.0 249 28.1 29.6 279 28.9
Installation sup 144 14.9 145 145 14.7 159 14.6 157
‘Weapons support 2.. 6.7 7.2 7.2 6.8 6.9 7.9 72 7.6
Personnel support 3 52 59 5.8 5.7 5.7 6.6 55 62
Transportation of m: 3.9 4.1 44 41 4.0 42 39 3.9
Travel of persons 34 3.6 3.6 84 3.6 3.8 35 35
Other .. 2 2 1 4 4 -3 1 —4
Structures. 5.5 5.9 5.4 5.6 5.7 6.5 5.8 6.0
3.2 35 3.3 3.1 33 4.2 3.6 3.7
2.4 2.3 22 2.5 2.4 23 22 23
1. Includes utilities, icati rental payments, maintenance and repair, and payments
to contractors to operate installations.
2. Includes depot maint and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.
Table 4.2.—Exports and Imports of Goods and Services in Constant
Dollars
{Billions of 1982 dollars)

Seasonally adjusted at annual rates

1985 | 1986 | 1985 1986 1987
' v I n 11 v Ir
Exports of goods and services...... 362.3) 371.5] 3629 369.2| 359.8| 371.2| 385.8| 390.4
Merchandi 2274| 237.4| 227.8| 232.0| 227.2| 2388 251.8| 2556
Durable goods 138.5| 147.07 138.1] 1421} 1427 148.0] 15521 158.0

Nondurable goods ..

Services
Factor income *..
Other ...............

Imports of goods and services.....

Merchandise.... 418.5 . . . :
Durable goods. 246.0| 228.8| 237.4| 244.8| 2495} 2522| 253.3
Nondurable goods. 150.1] 1725 162.5| 1552 168.0] 1864 180.3| 1725

Services 101 100 103 123 10081 98 1013} 1018

Factor income ..

Other

1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and
by End-Use Category

[Billions of dollars]

11

Table 4.4.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 1987
v I I 111 v I v 1 I i1} v I
Merchandise exports 219.6] 220.2| 216.2| 219.7| 212.5| 219.2| 229.6| 235.3 Merchandiée exports.. 227.8( 232.0| 227.2| 238.8| 251.8! 255.6
Foods, feeds, and beverages... 240| 223| 231| 244| 205| 216 225| 213 Foods, feeds, and beverages.. 2577 262| 228) 255| 273| 260
Industrlal supplies and Industrial supplies and
58.3 57.1 57.7 58.1 54.3 56.3 59.9 61.6 materials..... 60.7 614 59.1 62.3 66.7 67.3
Durable goods. 1601 163| 153 167| 154| 158! 171| 177 Durable goods 161 177 1673 175| 191 193
Nondurable goods. 42.31. 4091 424| 414 38.9 404 428| 440 Nondurable go 46( 437 423 448| 477 48.0
Capital goods, except 75.6 781 74.3 757 76.0 80.0 80.9| < 80.8 Capital goods, except 82.7 85.8 872 92.3 94.4 944
Autos 245 236| 244 237| 238 224 246| 257 Autos 220 213} 21.3| 199| 2L7| 227
Cc goods 13.0 14.3 12.9 13.6 13.7 14.5 15.5 16.3 Ci 12.9 13.3 13.3 14.0 14.9 16,5
Durable goods.... 51 5.6 51 5.1 52 5.7 6.4 6.7 Durable % 54 5.4 54 591 66 6.8
Nondurable goods . 79 8.7 79 8.4 8.5 8.8 9.0 9.6 Nondurable goods 7.5 7.9 7.9 81 8.3 8.7
Other 24.1 24.7 23.8 24.2 24.1 244 26.2 29.5 Other 23.8 24.0 24.1 2471 267 29.7
Durable goods ! 120 124 119 12.1 12.0 12.2 13.1 147 Durable goods !..... 11.9 12.0 12.0 124134 14.9
Nondurable goods ! .. 12.0 124 119 121 12.0 122 131 14.7 Nondurable goods 11.9 12.0 12.0 124 13.4 14.9
Merchandise imports... 341.7( 368.4) 363.8| 358.9| 3589 372.7| 383.0| 390.5 Merchandise imports. 391.3] 392.6| 412.8| 436.0| 432.5| 425.8
Foods, feeds, and beverages... 21.3| 241| 220! 238 239 244| 242 243 Foods, feeds, and beverages.. 225 229 224| 237 228| 234
Industrial supplies and Industrial supplies and
materials, excluding materials, excluding
petroleum.... 59.7 61.9 59.5 62.3 60.3 61.3 63.7 64.9 petroleum ... 68.2 73.3 69.5 734 72.0 3.1 74.6 76.5
Durable good: 306 325) 299| 324| 327 31.6| 333 341 Durable goo 350| 384| 349( 381} 390 378| 387 40.1
Nondurable goo 29.1 294 29.6 29.9 27.6 29.7 30.4 30.8 Nondurable go 33.2 34.9 34.6 35.3 33.0 35.4 35.9 36.4
Petroleum and produ 505| 33.9| 565! 401 313 32.0 322 349 Petroleum and produ 59.8| 746( 671 58.1| 74.2| 874| 79.0| 69.9
Capital goods, except autos 64.0 757 67.5 71.8 75.3 7.1 8.5 78.9 Capital goods, except autos .. 76.2 90.8 81.1 87.1| - 90.1 92.5 93.4 92.9
Autos 65.1 78.3 71.8 713 76.4 82.6 82.9 84.8 Autos 60.8 66.4 64.9 62.9 65.5 69.2 68.1 69.3
Consumer goods. 65.2| 719 69:6; 1732 754 79.1 837 843 Consumer goods ...........ccocoreeeriresnens 654| 1741 68.9| T17| 726[ 1743| 178 - 765
Durable goods. 36.7 43.6 38.3 40.8 43.0 44.3 46.4 458 ble goods 383 42.2 39.2 41.0 422 42.2 436 423
Nondurable gool 284 342 313| 325( 324 348| 3873 385 Nondurable goods..........c.ccreeee 2711 318 297 80.7| 304  321y.342| 342
Other 159| 167| 169| 165 1637 163| 17.7| 182 ther 164|163 17.2]" 166 161} 158 169" 17.2
Durable goods ! 19 83 84 8.2 81 81 8.8 9.1 Durable goods ! ..... 8.2 82 86 83 8.0 7.9 84 8.6
Nondurable goods ! .. 79 83 84 8.2 8.1 8.1 8.8 9.1 :Nondurable goods ! . 8.2 82 86| 83| " 8079 84 8.6
Addenda: Addenda: )
Exports of agncultural Exports of agncultural X X : '
E product? 29.6 26.8 28.5 284 24.6 25.9 282 264 2 30.0 30.8 29.8 26:3 30.0 339 314
xports of ni !
. product? 190.0( 193.4| 187.7) '191.2| 187.8{ 193.3] 201.3| 208.8 207.5| :196.9 202.2:-200.9( 2088 217.9| 224.2
mports of n
Products ........ovvecrrceeeemcneccnecnens 2912 3345| 307.3] 3188| 327.5| 340.8| 350.8| 3555 343.8| 324.2( 334.6| 3386 3486 3536) 3559

1. Because no data-are available to distribute exports and imports of “other”

between durable and nondurable goods they are distributed equally.

2. Includes parts of line 2 and line 5.

Table 5.1.—Gross Saving and Investment

[Billions of dollars]

h
merck

s

1. B

Seasonally adjusted at annual rates

1985 | 1986 | 1985 1986 1987
v I I m v I
Gross saving ... 551.5| 538.7( 524.1| 583.2( 539.7| 517.2| 514.9] 561.6
Gross private saving. 687.8| 679.0| 679.2( 708.3| 713.0] 650.5| 644.3] 6845
Personal saving 1433| 114.2) 1258 1456 153.1) 841 742| 1040
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments 107.3| 1094 106.8| 1155 106.6( 108.8] 1064 1122
Undistributed profits. 49.8 46.2 57.0 419 41.2 472 54.8 45.2
Inventory valuation
adjustment —.6 65| —94] 165} 106 61| —172| 74
Capntal consumption
adjustment 581| 56.6) 592| 57.3] 548] 555 588 744
Corporate capital .
consumption allowances
with capital consumption
adjustment 268.2| 280.3| 273.3| 275.3| 278.9| 281.6| 285.5) 2875
Noncorporate capital : :
consumption allowances
with capital consumption
adjustment 169.0( 175.1] 1784 | 1718 1744) 176.0| 178.2| 180.7
Wage accruals less :
disbur t 0 0 0 0 0 [ 0 0
Government surplus or. deficit
(), national income and
product accounts.. —140.3 |—155.1 [—125.1 |—173.3 [—133.3 |~129.4 |—122.9
Federal........... —203.3(—217.6—195.0 |- 232.2 (- 197.41—188.8 1744
State and local .. 63.1| 625 699 589| 640y 594| 515
Capital grants received by the i
United States (net)...................... 0 0 0 0 0 0 0 0
Gross investment................. 545.9 | 5417} 525.7| 579.6| 544.3| 527.5| 515.5| 5724
Gross private domestic g
investment 683.6| 669.5| 7083| 687.3| 6758| 663.2| 7181
Net foreign investment —1419(-143.8 (—128.6 |—143.0 [—148.3 [-147.7!-145.7
Statistical discrepancy ....... 3.0 1.6| —3.6 4.6 10.3 6 10.8

between durable and nondurable goods, they are distributed equally.
2. Includes parts of line 2 and line 5.

Table 6.3B.—National Income Without Capital Consumption
Adjustment by Industry

no data are available to distribute exports and 1mports of “other” merchandise

[Billions of dollars]
Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987
v I I I v Ir
National income without
capital consumption
adjustment. 3,347.213,249.113,301.5 | 3,339.9 | 3,357.8 | 3,389.7 | 3,447.0
Domestic industries 3,310.1 3,207.2 | 3,258.3 | 3,305.1 | 3,320.4 | 3,356.7  3,416.4
Private industries 2,810.7 2,724.912,769.6 | 2,809.7 | 2,818.1 | 2,845.3 | 2,896.9
Agriculture, forestry, and
isheri 7271 57| 70.7| 864
Mining 384| 434| 4407 382
Construction.. 1811 169.9| 174.8| 180.7
Manufacturing 0| 6881§ 682.2] 678.2] 686.2
Durable goods 21 412.0( 4056 409.0| 413.0
Nondurable goods. 269.8| 276.1[ 276.6| 269.2| 273.2
Transportation and public .
utilities ... 266.1 | 259.4] 264.9( 2647
Transpor 114.1| 116.2] 113.8| 1120
715 669 720 701
Electric, gas, and sanitary
SEIVICES evvecrirrercisiinsisienes 765! 806 764 792 825
Wholesale trade 199.4 | 2048 '199.2) 2025| 2015
Retail trade..........iveecrniinnes 218.8| 2923|-28211 2926| 2889
Finance, insurance, and
real estate.. 411.6| 447.8| 423.6| -438.0| 449.0
Services.. 570.9| 619.3[ 589.5(.603.9| 614.2
Government and government ’
ENLEIPriSes........occormcvnveoerurinass 470.71 . 499.5| 482.3| 488.7| 4953 502.3| 511.5| 5195
Rest of the world ...l 412 37.1| 419} 43.2| 34.9| 374| 330| 307
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Table 5.8.—Change in Business Inventories by Industry
[Billions of dollars]

| Seasonally adjusted at annual rates
1985 | 1986 { 1985 1986 1987
v 1 I il v Ir
Change in business
inventories..........cocooccennn 111 67| -31 43.8 145 —45] -27.1 40.0
Farm . ~11| —1.0t —19.9 27 39 58| —16.3 2.9
Nonfarm 12.2 77| 167] 412\ 105| —103] —108| 371
Change in book value 133 7|1 215| 229| -11| -163| -25| 458
Inventory valuation co
adjustment ..........cceeinrinne. ~11 69| —108| 183 116 60| —-83| -87
Manufacturing. 7| 83| —117] —48 4| =50 -39 4
Durable goods —45| —11.8; —-45| —-36| —-36( -64 ~.6
Nondurable goods .. 1.2 1 -3 40| -15 2.5 10
Wholesale trade . 42 33 8.1 6.2 79| -53 43
Durable goods A 1.3 1 5.2 3.2 38| —69 40
Nondurable goods .. . 29 32 29 3.0 41 1.6 3
Merchant wholesalers 5.0 4.0 3.7 76| 67 71| -55 33
Durable goods...... q 16 N 58 47 35| -15 3.6
Nondurable good: 4.2 2.4 3.0 19 21 36 21 —-.3
Nonmerchant wholesalers ...... -13 2| -3 5 =5 8 2| 10
Durable 0 -3 —.6 -6 —-15 3 K] 4
Nondural . 5 2 1.0 1.0 5 -5 6
Retail trade 7.9 23| 194] 305| —44; —148; -23| 314
Durable E 6.1 —.2| 185} 245| -—-27( -191| -3.6{ 263
Nondurable goods 1.8 2.5 9 60| —1.6 4.3 12 5.1
Other........ccoeconnee.. 53 45 58 74 8.2 1.6 8 1.0
Durable %oods. 3.0 24 2.8 34 3.0 3.2 0 1
Nondurable goods .. 23 21 3.0 4.0 52| —1.6 8 9

The inventory valuation adjustment (IVA) shown in this table differs from the IVA that
adJusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. This mix differs from that underlying business. income derived primarily from
Internal Revenue Service statistics. Prior to 1973, the two IVA’s are .the same use
information required for separate estimates is not available.

Table 5.10.—Inventories and Final Sales of Business by Industry

May 1987

Table 5.9.—~Change in Business Inventories by Industry in Constant
Dollars

{Billions of 1982 dollars)

Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987
v I i 111 v I
Change in business

inventories..............coo...... 9.0 66 —52 39.9 15.1 —.3| —285 35.0
Farm -19 -9 ~2138 29 4.1 8.3 —18.7 3.8
Nonfarm ... 10.9 74 16.1 37.0 11.0| —-86| —-98 313
Manufacturing. —47| -85| —-105f( —53 10| ~65| —33 -9
Durable goods 82| —46| —111[ —-47| —40| -38| —-6.0 -9

Nondurable goods -16 11 6 -5 50| ~27 219 0
Wholesale trade 34 4.1 34 6.9 5.1 971 —-52 3.2
Durable BOOAS -.erecrreereaannaren) 6 13 1 49 2.9 351 —6.3 3.7
N -able goods 28 2.9 3.3 2.0 21 6.3 11 -5
Merchant wholesalers. 49 3.8 3.6 6.8 46 83| -—43 17
Durable goods....... N 15 6 55 44 321 —69 34
Nondurable goods. 42 2.3 3.0 13 3 51 26| -17
Nonmerchant wholesalers...... -15 3 -3 1 4 14 -9 15
Durable goods . 0 —.3 -5 —6] —-15 3 .6 3
Nondurable goods. —-15 6 3 N 1.9 1.2f —-15 11
Retail trade....... 7.3 23| 17.8| 283| —-40f -131] -20| 281
Durable goods 56 -1 16.9 226 —25| —17.1| —32} 234
Nondurable goods 17 2.3 9 56| —15 4.1 1.2 49
49 45 5.4 7.1 89 1.2 K 8
28 2.2 2.6 3.1 2.8 3.0 0 1
Nondurable goods 2.2 2.2 28 4.0 61] -~-18 A a

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars

[Billions of dollars] (Billions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1985 1986 1987 1985 1986 1987
v I H: - | Iv. Ir v I i I v 1
L{ ies ! 862.6| 855.8) 857.0| 856.6] 851.9( 867.2 1 ies ! 830.2 840.2| 844.0; 8439 836.8| 8455
Farm 74.0 71.5 73.8 74.8 70.1 1.7 Farm 718 78.6 79.6 81.7 77.0 719
Nonfarm 788.5| 7843| 783.2| 78L8| 781.8| 7955 Nonfarm 75241 1761.6| 764.4| 7622| 759.8| 7676
Durable goods ... 460.1| 466.4| 465.6| 464.8| 461.6| 4704 Durable goods 4331 439.6) 4394 4358} 431.9| 4385
Nondurable goods 328.4( 317.9( 317.6( 316.9| 3202 3251 Nondurable goods 319.3| 322.0] 325.0| 326.4| 327.8| 329.1
Manufacturing 338.9| 830.5| 3285( 827.2| 327.7| 3302 Manufacturing. 325.2| 3239| 3241 3225 321.7| 3215
Durable goods 22441 2225 220.3| 220.1| 2189 2193 Durable % 212.0| 210.9| 209.9| 2089| 207.4) 207.2
Nondurable goods ' 114.5| 108.0( 108.2| 107.1| 108.7| 110.9 +  Nondurable goods 113.1{ 113.0| 114.3| 1136| 114.3] 1143
Wholesale trade. 18191 1799 1809 1825 182.6| 185.0 Wholesale trade. 1747| 1764 | 177.7| 180.1{ 1788 179.6
Durable goods 11521 116.5] 1176 1195| 118.0| 119.6 Durable goods 108.7| 109.9| 110.6] 111.5| 109.9| 1109
Nondurable goods 66.6 63.4 63.3 63.1 64.6 65.4 Nondurable goods 66.0 66.5 67.0 68.6 68.9 68.8
Merchant wholesal ) 156.1| 154.9| 156.7|.158.1] 158.0] 159.6 Merchant wholesalers 148.3] 150.0; -151.1| 153.2| 152.1( 1525
Durable goods 100.6) :102.0; 103.6| 1053| 103.6| 105.1 Durable goods 94.9 96.2 97.3 98.1 96.4 973
Nondurable goods. 54.5 52.9| 581 52.9 544 54.6 Nondurable goods. : 534 53.7 53.8 56.1 55.7 55.3
Nonmerchant wholesalers 26.8( 249| 242 244| 246 254 Nonmerchant wholesal . 264| 265 266 269| 267 271
Durable goods 14.7 144 14.0 142 144 145 Durable goods 13.8 137 133 134 135 13.6
Nondurable goods. 121 10.5 10.2 10.2 10.2 10.9 Nondurable lmnrk‘ 127 12.8 13.3 13.6 132 135
Retail trade 176.7| 183.4| 183.0f -181.2| 181.3| 189.7 Retail trade 165.0 172.1( 171.0( 167.8| .167.3| 1743
Durable goods 86.9 93.2 92.6 89.1 885 954 Durable goods 81.1 86.7 86.1 81.8 81.0 86.9
Nondurable goods 89.8| 90.2 9041 921 92.8 943 Nondurable goods 83.9 85.3 84.9 85.9 86.2 874
Other 91.0 90.5 90.9 90.8 90.2 90.6 " Other 87.5 89.3 91.5 91.8 92.0 92.2
Final sales 2 289.31 289.7| 294.3| 300.4| 303.3( 304.6 Final sales * 259.2{ 258.0( 261.0| 264.0| 267.3| 265.4
Final sales of goods and structures 2o 1721 170.6) 1728 176.7{ 177.8| 1765 Final sales of goods and structures 2.......... 161.3]| 159.4| 161.2| 163.3] 166.0( 1629
Ratio of inventories to final sales Ratio of inventories to final sales

Inventories to final sales 298| 295 291 285 2.81 2.85 Inventories to final sales. 320 326| 323 3.20 313} 319
Nonfarm inventories to final sales..............cccocuverneee 2731 2171 266 260 258 261 Nonfarm inventories to final sales.....coooeerernec 2.90 295 293 289 2.84| - 289

Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
structures. 458 460 4.53|. 4.42| 4.40| 451 structures......: 467 478 474| 467 458| 471
1. Inventories are as of the end of the quarter, The quarter- to%uarter change in inventories 1. Inventories are as of the end of the quarter. Quarter-to-quarter ch lculated from this

calculated from current-dollar inventories in this table is not the current- dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of- quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.

table are at quarterly rates, whereas the constant-dollar. change in business inventories
component of GNP is stated at annual rates. :

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.
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Table 6.18B.—Corporate Profits by Industry
{Billions of dollars]

13

Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product,

1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted at I rates .
1985 | 1986 | 1985 | 1986 1987 Seasonally adjusted
T e e T 1985 | 1986 | 1985 1986 1987
v |1 | o jm|Iv}r
. Cor])lomte profits with linventory
valuation and capital i . ¥ . X X .6 | 116.4| 117.5
o it 28071 300.7 | 285.6 | 296.4| 293.1 | 302.0| 310.2| 3335 . Gross nntlon?l pmduct.: .................... 112.3| 1154 | 113.7 11:: l::; :::i esl 1ire
Domestic IndUStes ..........oo e 248.8| 265.2| 250.5 | 257.9| 2602 267.3| 275.2| 2981 Fersonal consumption expenditures........ 1(1)2'4 i(l)zi 1(1):; Ll)s's :06'0 1060|1074 | 1084
Financial... 246| 350| 27.2| 325| 343! 346| 385| 389 Durable ?3‘?0;&& 1001 ) 108, - y y - y y
Nonfi i 2242 | 230.2 | 223.3| 225.5| 225.9 | 2327 | 236.7| 2592 Services
Rest of the World ......cc.ovovovvoeersrrssneon] 318| 355{ 35.1| 384| 329| 347| 360| 354 Gross private domestic investment
Corporate profits with inventory » Fixed investment .. 103.3(105.2| 104.0| 104.2| 104.9] 1055 | 106.1 | 106.6
val djust t 222.6 | 244.1| 226.4 | 239.0 | 238.3 | 246.5 Nosnresidential 1g1_8 103.3, }%é 102.5] 108.1 13?3 %8%% %832
ie industri tructures 1000 | 101. 3| 10071 101.1 101. . .
Domestic tes 1908 2085 19131 200.6 | 205.4| 211.8 Producers’ ip 10311 10477| 1035| 1087 | 1044 | 105:0| 105.6| 1057
Financial - 21.0| 29.3| 232] 218| 29.1| 289 idential 1082 1116 109.4|110.1 | 111.4| 112.0| 113.0 1145
Federal Reserve banks.........ccevcrunnd 16.8] 160! 163 17.0| 16.2| 155 Change in business inventories -
Other 43| 133| 69| 108] 130 134 .
Nonfi o Net exports of goods and services
on 169.7) 179.2| 168.1| 1728) 1763 | 182.9 Exports 1000 1038 103.8] 104.3| 1040 1085| 103.5| 1045
Manufacturing 73.0| 76.1| 745| 66.7| 76.8| 75.6 Import 959| 92.0| 965| 948] 90.9| 90.9| 927| 953
Durable goods 2807 321} 266| 281 346| 318 Government purchases of goods and
ll;n'l:nary xéxetal t;ildu(s)g-les _itls —‘1145 —36| —26|-—11| -23 services 114.1| 117.1 | 1158 | 116.4] 116.7§ 117.1} 118.2| 1195
‘abricated metal products . T 3.0 4.7 50| 5.1 :
Machinery, oxcept electrical...| 36| 81| 4T) 22} 49) 28 T etiona e 113 | 1129 | 1153 1127 1125| 1127 | 114
ectric and electronic 49| s0) 43| 47| 72 49 Nondef 10951 110.8| 1101 | 1101 108.8| 108.9 | 110.6
Motor vehicles and equipment...... 6.8 5.6 6.6 6.4 49 41 State and local 121.0| 118.5| 119.4{ 120.2| 121.3| 123.0| 124.2
Other. 121] 152] 116| 127| 187| 171 Addenda: E :
Nondurable goods. 4501 440 479 386 422| 439 i 1122 1153 113.61 114.83| 114.8| 1155 116.3| 117.4
Food and kindred products 78| 106 76| 93| 100| 112 g;ﬁj:{fmsumpﬁm expenditures, 122/ 1163) 113
Chemicals and allied products.. 47, 761 281 63 64) 83 food 108.6| 112.2] 110.0| 1103 ] 110.8| 113.1| 1147} 1154
Petroleum and :¢coal products.... 134 87| 187¢ 13} 97| 170 Personal consumption expenditures,
her o 181 171} 1891 157) 161) 174 energy . 103.2| 910/ 1083|100.1{ 90.5| 87.7( 856| 90.0
Transportation and public utilities....| 33.0| 384/ 327| 36.8| 38.6| 40.3] 87. Other personal consumption
Wholesale and retail trade 497| 498| 450| 52.1| 463| 533|. 47 ures 1146/ 119.0) 1166 1175|1184 11951207 | 1219
Other 140| 148 159| 17.1| 146| 137| 13 . - - - —— S
Rest Of the WOrld ...iovros i sis it s18| 355| 31| 38.4] 329| 347 360| 354 Nome.—Percent changes from preceding period for selected items in this table are shown in

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by
Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic

Purchasers, 1982 We ights

{Index numbers,v 1982=100]

Seasonally adjusted
. Seasonally adjusted
1985 | 1986 | 1985 1986 1987
1985 | 1986 | 1985 1986 1987
v I 11 m IV Ir ;
v I i i | v r
Gross national produc@ ...................... 112.3| 115.4) 113.7| 114.4 | 114.9| 115.6 | 116.4| 117.5 G | oroduct 1123] 1154 | 1137 | 1144 | 1149 | 11556] 1264 | 1175
Final sales 112.2] 1153] 1136 | 1143 114.8| 115.5| 1163| 1174 ross produc 3| 1154 ) 1137 1144 1149} 1156 1164} 117
Change in business inventories . ; Less: Exports of goods and services... . 104.8 103.8 1322 184.3 lggg lggg lggg lggg
Goods 107.6] 108.3 | 108.1| 108.2 | 107.9| 108.3 | 108.7| 109.7 ;1“::?"2""8 °:g°°ds,and se;v“’es;" - 195' lii‘g s 1;'5 sl 11aal 1isal e
Firial sales 107.6| 108:2| 108.0| 108.1| 107.7] 108.2] 108.5| 1095 quals: Gross domestic purchases *........ 115 1142 1130 135 113.6) 1144 1134 ) 116
Change in b inventori Less: Change in business inventories
Durable g00ds .......cccvumimunncerunirscneasinsineniss 10761 1059 | 105.7 | 105.7| 105.7 | 106.0 | 106.3 | 106.7 Equals: Final sales to domestic L
Final sales 107.6| 105.8 | 105.6 | 105.6| 105.6| 105.9 | 106.2 | 106.6 purch s 2 111.4] 114.1) 1130 113.4| 113.5{ 114.3 115.2| 116.5
Change in busi invent
Nondurable g00ds........c..coonrcrrenniormensivn 107.6 110.0| 109.7 | 109.8 [ 109.8 . .3 1117 1. Purchases in the United States of goods and services wherever produced:
Ez)in:fasalzsg y 107.6| 109.8 | 109.6 | 109.7 1831 %833 ﬁg? }11,5 2. Final sales in the United States of goods and services wherever produced.
Change in inventories oo Notk.—Percent changes from preceding period for:selected items in this table are shown in
Services . : 107.6| 1229 | 119.9| 121.2| 1223 | 123.4| 1245 1258  table 8.1
Structures ... 107.6.107.1| 105.9 | 106.2 (. 106.9] 107.3 | 107.8 | 108.8
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100]

1985

1986

Seasonally adjusted

1986

1

m

Gross national product
Personal consumption expenditures ..

Durable goods X . 3 X X . . .
Nondurable goods . k 3 X . . . .
Services 117.3) 122.4( 119.5) 120.6 | 121.8 123.0| 124.1| 125.2
Gross private d. tic investment
Fixed investment ............c.occeerveimiccereessuene 101.8| 104.0| 102.2 | 103.2|.103.6 [ 104.4| 105.0| 105.3
onresidential 99.3 K .

Structures
Producers’ durable equipment ..
Residential :

Change in business inventories

May 1987

Table 7.7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income

[Index numbers, 1982=100}

. Seasonally adjusted
1985 | 1986 | 1985 1986 1987
v 1 It i1 v I
Gross national product .. | 1115) 1145 | 112.8 | 1135 114.0 | 115.0 | 115.2 | 116.4
Less: Capital consumption allowances : e
with capital consumption adjustment.....| 102.7| 103.3 | 103.0 [ 102.8 | 103.2| 103.3 | 103.7 | 108.8
Equals: Net national product...: ................... 1127 116.0 | 114.2| 114.9 | 115.5| 116.6 [ 116.8| 118.1
Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises........... 115.6| 1152 117.1| 120:3| 109.1| 118.0{ 113.5| 1153
Statistical discrepancy W 1105 1181 | 1107 112.2] 1127 118.7 | 1137 1148
Equals: National income f 1124 116.1 | 113.9 | 114.4| 116.2| 116.5 | 117.2| 1184

Net exports of goods and services

Exports 102.1{ 100.4 | 101.5 | 101.5] 100.9| 99.9| 99.4} 100.3
Import: 954| 91.9] 957| 946| 91.0| 89.7| 92.5| 954
Government purchases of goods and -

services 113.1| 115.7| 114.2| 115.4| 116.0 | 116.5| 115.1 | 118.0
Federal 109.4| 110.2| 109.7} 111.0| 111.8( 111.6| 106.7 | 111.5

National deft 110.0| 111.0| 112.0| 111.6 | 111.7 | 110.5| 110.4 | 112.0

Nondef 107.9| 107.7| 104.6 | 109.2 | 112.1 | 1154 97.0| 109.8
State and local .....c.oeovecennecniconnceonriencrann 116.0§ 120.1| 118.0] 118.8| 119.4| 120.3 | 122.0| 123.1
Note.—Percent ch from preceding period for selected items in this table are showp in

table 8.1.

Table 7.5.—Implicit Price Deflators for Gross National Product by

Major Type of Product

[Index numbers, 1982=100]

Gross national product..................... 111.5| 1145} 112.8 | 113.5| 114.0| 115.0| 115.2 | 116.4

Final sales 111.5| 114.5] 112.8| 113.5| 114.1| 1151 115.1| 116.4

Change in business inventories

Goods 106.3| 106.6 | 106.6 | 106.7 | 106.3 | 107.2| 106.2 | 1074
Final sales 106.2| 106.6 | 106.5| 106.7| 106.4 | 107.4| 106.0} 107.3
Change in b inventori

Durable g00ds......coumecrereriicnrsnreerscesense} 103.6| 102.4 103.0 [-103.2| 102.3 | 102.2| 101.8| 102.2
Final sales 103.5| 102.3) 102.8| 102.9| 102.2( 102.3| 102.0| 101.8
Change in business inventorie:

Nondurable goods 108.5| 110.0} 109.6 | 109.5| 109.5{ 111.3| 109.8| 111.8
Final sales eensanis 10841 110.1} 109.4| 109.5| 109.8] 111.8| 109.3| 111.8
Change in business inventories.

Services 117.5 | 122.5| 119.7 | 120.8| 121.9| 123.0| 124.2| 125.4
Structures 106.21.110.5 | 107.6 108.5| 110.4| 111.2 | 111.7| 112.7

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by
Sector

[Index numbers, 1982=100}

Gross national product................... 111.5] 1145 112.8| 113.5 [ 114.0| 115.0| 115.2| 116.4
Gross d tic product 1115 1145 112.8| 113.5| 114.0| 115.0| 1152 116.4
B 11057 113.1(111.7| 112.2| 112.7] 113.7] 113.7{ 114.8
Nonfar 110.8| 113.5| 112.0| 112.7] 113.1| 114.1| 114.2| 11563
Nonfarm less housing ..........cccoeevuee 11011 112.3} 111.1( 111.71 111.9| 112.9( 112.8| 114.0
Housi 118.8| 126.0( 121.91 123.5| 125.4| 126.8] 128.4 | 129.6
Farm 974 93.0| 981 928| 951| 929| 91.0| 89.3
Statistical discrepancy .........oesreeed 110.5| 113.1| 111.7| 112.2| 1127 113.7| 113.7| 114.8
Households and instituti 117.21 122.01 119.0| 120.4 | 121.5] 122.6| 123.3 | 124.6
Private households .............ccocvverruecunece 102.5(103.7| 102.9 | 103.2| 103.4| 103.8| 104.2| 104.4
Nonprofit institutions 118.4] 123.4} 120.3| 121.8| 123.0| 124.1| 124.9] 126.3
Government 1184 | 124.11 120.8}1 122.0| 123.4] 124.5| 126.3] 128.1
Federal 114.8| 117.71 1169} 117.2] 117.6| 117.9| 118.21 1215
State and local 120.3 [ 127.3 122.8] 124.5] 126.3| 128.0| 130.5| 1315
Rest of the world ... 112,71 116.0 | 114.2| 115.0| 1155 116.7| 116.8 | 118.1
Addendum:
Gross domestic business product less
housing 109.8
Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
= Product

{Index numbers, 1982=100]

Gross national product | 111.5| 114,5| 112.8| 1135} 114.0} 115.0[ 115.2 | 116.4
Less: Net exports of goods and service: .
Exports . 102.1]100.4| 101.5{ 101.5] 100.91 99.9( 99.4| 100.3
Imports .| 9541 91.9| 95.7| 94.6| 91.0( 89.7| 925 954
Equals: Gross domestic purchases.............. 1104 | 112.8| 110.7] 112.2] 112.2| 113.0{ 113.7| 115.2
Plus: Command-basis net exports of
goods and services "
C d-basis export 9541 91.9| 957) 94.6] 91.0) 89.7|. 925, 954
IMPOItS .ocovvrenrirerivsrarncsinearnersesesseen 95.4| 91.9| 957| 94.6| 91.0| 89.7| 925| 954
Equals: Command-basis gross national
product J 1107 | 11341 1122 112.7| 112.8 | 113.7| 114.3| 115.8

gorsla.l—Percent changes from preceding period for selected items in this table.are shown in
table 8.1. .

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights
[Index numbers, 1982=100]

Personal consumption
v .

P ures 1124 | 115.2| 114.1 | 114.6| 114.5| 115.4 | 116.4 | 117.9

Durable goods 105.1 | 106.5| 105.3 | 105.8| 106.0 | 106.9 | 107.4 | 1084

Motor vehicles and parts 108.3| 110.6| 108.6 | 109.3| 110.1| 110.9 112.2| 118.2
Furniture and household equipment 100.7 100.4

Other

Nondurable goods

Food

Clothing and shoes.

Gasoline and oil ...

Other nondurable g
Fuel oil and coal
Other

Services

Housing.
Household operation ..

Electricity and gas..

Other
Transportation
Medical care.
Other

Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Exports of goods and services..................... 104.0| 103.8| 103.8| 104.3 [ 104.0} 103.5| 103.5{ 104.5
Merchandi 989| 965 97.6| 98.1; 97.1| 957} 954| 963
Durable goods | 100.4| 99.6] 99.9| 99.9| 99.5| 99.4| 99.7| 100.6
Nondurable goods 96.9| 924| 94.5| 957| 94.0| 90.7| 89.6| 90.6
Services 1114 114.3| 112.7| 113.3| 113.9| 114.9( 115.2] 116.4
Factor i 113.0) 1164} 1146 1153 | 116.1| 117.0( 117.3) 1187
Other 1085} 110.7] 109.5| 109.7 | 110.1| 111.0| 111.6| 112.5
Imports of goods and services..................... 95.9| 920 965 94.8| 90.9| 90.9; 92.7| 953
Merchandi 926 86.3] 93.0| 90.4| 85.0| 846| 86.9| 89.8
Durable goods .. 949 100.6| 96.2{ 97.6] 99.5| 101.7| 103.4} 104.6
Nondurable go 90.2| 719 89.8| 831 70.3| 67.3| 70.2| 749
Services 105.5] 108.6| 106.8 | 107.6) 108.0| 109.1 | 109.7| 111.3
Factor i 112.7| 116.0 | 114.2| 115.0| 115.5| 116.6 | 116.8| 118.2
Other 99.91 1029} 101.0| 101.8| 102.2] 103.3 [ 104.2| 105.9
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights
[Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

{Index numbers, 1982=100]

Seasonally adjusted

Seasonally adjusted

1985 | 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 1987
W@ m|m || T w |1 |§n|m|Ww|r
Merchandise exports..................cc...... 989} 96.5( 97.6| 98.1| 97.1| 95.7| -95.4| 96.3 Governmgl_lt purchases of goods
Foods, feeds, and beverages 056! 878| 809! 931| 918| sas| 824/ 820 ANd SEIVICES.....ccnviivrniensisnsiasennaed] 114.1| 117.1| 115.8| 116.4| 116.7| 117.1 | 118.2| 1195
In%ustrﬁl szgghes and materials 9571 91.6( 95.0| 94.7( 919 90.3| 89.7! 91.6 Federal.. 111.0( 111.8| 1121 1123} 112.0{ 111.4| 1116} 113.2
ovrells i AR I R et et az et s dat s
tal § y y X ) y ; y urable goods... § . . 3 . . . .
Sapital goods, except autos 03| 18T 300 8T) 38 ‘ Nondurabie good 90| 716| 892| 874| 71.4| 637 637, 6b6
S sy et e SEEEe i e
] mpensation of employees ' . g . . . . .
Roroble Brod SAZ| DT| 48| Sol) 66 068 ora) %8 Military 1140 | 1180 | 1172] 1174| 11810| 11871 | 11833 | 1212
Other 2| .998 1| 98.4| 980| 992 Civilian 115.6 | 117.5| 116.6| 116.9 | 117.2| 117.6| 118.1| 121.6
Durable 100.2 3 : X er servi 1120 1154 118.8| 114.8) 115.2) 115.7| 1157 | 116.4
Rarable good 5| 80| 1005| 1008 100.1] 84| 830| 9. Structures 1304 | 1150 | 1126 1132| 1142 116:1|11614{ 1168
hand Nondef 110.0| 109.5| 110.3| 110.1 | 110.1| 108.8 | 108.9] 110.6
Mer imports 926| 863) 930 90.4) 8501 846| 863 A8 - O S 9961 996/ 100.0| 999| 992| 996 996 999
Foods, feeds, and beverages............civuenenis 97.8|104.9| 97.7| 103.7| 106.9| 103.0{ 106.2| 104.0 Nondurable goods :
Industnal supplles and materlals, . Commodity Credxt Corporation
874 84.4| 857( 84.9| 837 84.0( 84.9| 849 inventory cl ]
Durable goods 8714 84.5] 857| 85.0( 83.8[ 84.1| 850! 850 Other nondurables............vvcvvrcern 100.5( 947 99.3| 916 963| 967} 940} 964
Nondurable goods 874| 843 857 84.9| 83.7| 83.9| 847| 847 Services 113.7) 1158 114.7] 115.1| 115.5] 1159]-116.5) 118.9
Petroleum and products. 8451 454! 84.2| 69.0| 422 36.6| 40.8| 50.0 pensation of empl 1165 117.6| 116.7| 117.0 117.3] 117.7| 118.2| 121.8
Capital goods, except autos 8791 93.2] 88.6| 8991 922] 945| 962{ 985 Other Services......oiivcisninnnns 11081 118.0 | 111.7| 112.21 1127 | 113.1 1 113.9! 114.5
ﬁutos g . R . g ¥ . . . Structures g . . . . X . .
Durable gggd: State and local
I}\fondurable goods Durable goods . . . R . X X .
ther Nondurable goods 992 90.5| 100.0| 95. ) 9| 9. :
Services . 2 . . . . . .
Cy ion of employ 120.31127.3 | 122.8] 124.5| 126.3 | 128.04:130.5| 131.5
Other service: 117.7| 122.8| 119.5 | 121.2] 122.21 1234 124.3| 125.3
: Structure: 11091} 113.2| 112.5| 1129 113.1| 113.5| 113.4| 113.9
Table 7.17.—Fixed-Weighted Price Indexes for National Defense

Purchases of Goods and Services, 1982 Weights
{Index numbers, 1982=100]

Seasonally adjusted

1985 | 1986 | 1985 1986 1987

v 1 I I v Ir
National defense purchases..............| 1114 112.8| 1129 | 113.2 | 1127} 1125 112,7 | 114.2
Durable goods 111.8; 1132 111.5| 112.2| 1134 ( 113.5| 113.8| 1134
Military 113.6 1149 113.2] 113.8( 1153 115.3 115.2| 115.1
Aircraft 125.5( 124.2) 124.2] 1252 126.21 123.1'| 122.31 121.2
Missiles 107.7| 1118} 107.9| 107.2| 111.9| 113.8| 114.1| 116.2
Ships 11431 117.2| 1154 | 116.7| 117.6| 117.21 117.2| 117.5
Vehicles 75.4] 85.8| 7641 T7.9] T8B7| 927 94.3| 939
Electronic equip t 106.71 107.7 106.6 | 106.8] 107.4 | 108.1| 108.3 | 108.3
ther 107.0/ 107.3| 106.2| 106.3 | 107.0| 107.6 | 108.1| 108.4

Other durable goods . . 3 . , 3 R 3

Nondurable goods
P;etroleu.lrln ProdUuCts ..c.oeivsvversvrrinnnisersererrenne

Other nondurable goods .........ovcurerirereunnsd
Services
Ca tion of 1
Military e
Civilian

Other services

Co;xtra‘ctual research and

Installation support ..
‘Weapons support 2...
Personnel support 2.
Trans

Other

Structures

rtation of materiel
Travel of persons 103.8
110.4| 115.0} 112.6 | 113.2| 114.2| 116.1 | 116.4 | 116.8
Military facilities.........coomrmesnerrierinianionas 111.21 116.3| 113.7| 114.61 114.9| 117.8| 117.8} 117.7
109.1) 113.0 110.8| 111.0| 113.1| 113.6 | 114.3| 1153

ther

1. Includes utilities, communications, rental payments, maintenance and repair, and payments

to contractors to operate installations.
2.1 depot maint

and contractual services for weapons systems.
3. Includes compensation of foreign personnel, consulting, training, and education.

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjﬁsted
1985 | 1986 | 1985 1986 1987
v I o .| m v 1r
Current-dollar cost and profit per
unit of constant-dollar gross )
domestic product * .| 1,081 1,101 1.088 | 1.095) 1.097 | 1.106] 1.106 | 1.114
Capital consumption allowances with
capital consumption adjustment ............] ..120) .123] .121| .121| .123( .123] .124) .123
Net d tic product 9611 978| .967( 974 .974| .983| 983} .991
Indirect business tax and nontax
liability plus business transfer
payments less subsidies. B 106 104| .106( .103| .107:| .106| .106
858 873! .863| .868| .871| .876! .877| .885
ion of empl 708 | .725| 716 (721 .724| 727 7297 727
Corporate profits with mventory
valuation and capital consumption
adjustments.. 1061 .107| .105| .105{ .106( .109{ .109| .118
Profits tax lial 0821 .036] .033| .032| .084} .036( .040| .045
Profits after tax wit
valuation and capital
. consumption adjustments 075| 072 .072| .073| .072( .072] .069| .073
Net interest 043 [ 040 .042( .042| 0417 .040} .038] .040

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decima!

point shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

May 1987

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1986 | 1985 1986 1987 1985 | 1986 | 1985 1986 1987
v I I m | v Ir v I i m | Iv Ir
Gross national preduct: . Government purchases of goods and
Current dollars.. 62| 52| 58| 62| 26| 64| 17| 87 services:
1982 dollars..... 2.7 2.5 2.1 3.8 6 2.8 11} 44 Current dollars 112" 60| 1811 —85! ~12.0 6.3 5.3 2.8
Implicit price deflator. 3.3 2.7 3.6 2.6 18 3.6 1 42 1982 dollars 6.8 35| 10.0(-123 9.7 45( 105] -7.1
Chain price index..... 36| 25| 39 1.9 15| 25 25| 38 Implicit price deflator. 41 23 29 43 2.1 17 —-470 105
Fixed-weighted price index 3.7 2.8 40| 25 1.7 26| 27 39 hain price index .. 45 24 5.5 1.7 1.5 81 33| 42
. R * Fixed-weighted price index.. 44 2.6 49 2.1 1.0 13 38 46
Personal consumption expenditures: -
Current dollars........iiencnisecrnn| 7.1 6.2 6.4 46 52| 10.3 3.0 44 Federal:
1982 dollars.... 35) 41| L7| 86| 62} 67| ~.4)-11 Current dollars 187 34| 241|-24.0| 141| 19| 31| -81
Implicit price deflator. 35| 21| 48| 11| -11| 36 32 57 1982 dollars ..... 109¢ - 27| 2271-275| 1L0| 25{ 28.2|-18.7
Chain price index..... 36 24) 47| 14| -3| 86| 38| 50 Implicit price deflato: 2.5 Al 11| 48[ 29| —-7|-164] 19.2
Fixed-weighted price index 3.7 25 . 47 15| —4] 34 3.5 50 Chain price index........ 3.2 N 6.2 2 8| —28] -1 4.6
Fized-weighted price index. 29 8| 49 6| —1.2| —-20 6] 68
Durable goods:
Current dollars..... 85| 80116 —-13[ 153] 51.0(~106}|-17.1 National defense: ]
ollars. 78| 72(-111| —1.8( 14.3| 44.6(-11.0|-18.6 Current dollars 104| 70| 88| —24[ 193} 126(-107] 137
Implicit price deflator. a 8 -8 8 8] 47 41 15 1982 dollars.. 74|61 —47] —1.0} 19.0| 17.2{-102] 1.3
Chain price index. 1.0 1.3 11 15 12| 30| 26| 34 Implicit price 2.7 9 9.1f 14 4] —42| -4 5.9
Fi ighted pri 10| 13| 10| 18| 10| 82 21| 38 Chain price index 30 - r2) 171 0O 4] -82] —4| 47
e Fixed-weighted pric 3.7 13| 6.0 12| -17( =10 8| b5
Nondurable goods: : =
Current dollars 40| 3801 69| 31| -6, 19§ 32} 95 Nondefense: )
1982 dollars. 16 36 1.6 65| 80| -9 ~.1 3 Current dollars 243| —6.4! 953|-609] —.40-265] 62.8]|-423
Implicit price deflator .. 24| -5 53| —83| -7.9 3.1 3.0 9.2 1982 dollars...... 214| —6.4| 130.2|—67.1 |—10.3 [--34.6 | 226.3 [—64.8
Chain price index..... 25| —.1| 52| —-29( -66( 34| 391 T4 Implicit price deflator .. 23| —21-149} 188} 111| 123|-501; 642
Fixed-weighted price index 25| —1] 52| -29|-68| 32| 39, Tl Chain price index.. 37| -9 .20 61 13; -186| 12| 43
Services: Fixed-weighted price index.. 11} -5 23) -9 1) —47 3 6.4
Current dollars ........cviininnns 89 79| 114| 12| 65| 65| 70| 16 State and local:
1982 dollars. 8.7 34, 6.0 32 2.6 2.4 3.2 3.8 Current dollars 9.3 8.0 5.1 531 10.7 9.6 69| 12
Implicit price deflat 50| 43| 62| 37| 40 40| 36| 36 1982 dollars ... 371 43 31 26t 87 611 11} 385
Chain price index 52| .44 54| 43| 86| 38 37| 40 Implicit price deflator .. 541 356y 49| 27| 20| 80| 58} &7
Fixed-weighted price index 52| 45 52| 46| 88| 36{ 36| 39 Chain price index 55 381 49 29 221 35 5.7 39
.. Fixed-weighted price index 55| 40| 50| 32| 26| 37 60| 39
Gross private domestic investment:
Current dollars —.2] 34 76| 253|-11.3| —65) ~7.3] 316 Addenda:
1982 dollars -7 15f 60| 202|-108| —-7.8{—13.0( 357 Gross domestic purchases:
};‘}‘,ﬁﬂf‘;}fg;ﬂﬁ?m 1982 dollars 34| 35| 40| 30| 36| 37] —6| 31
Fixed-weighted price index Chain price index 34| 23| 44} 12 6| 27| 33| 45
! Fixed-weighted price index. 3.6 25 45 1.6 4 28] 35 45
he i“ve‘sitmlent 42| 17| -48| 52| 45| 60| —69 || Final sales:
Current dollars. 120 LI -aal 32| 13l 54l Tee 1982 dollars.. 42| 26| 27113 84| 45| a2|-25
Implicit price defiator 22| 20| 40! "te| 31| 28| 11 Chain price index ..... 361 25 40} 19f 15 28 25} 387
Chain price index... 16| 21 2l 39| 21| 27| 24 Fixed-weighted price index. 36 27 390 247 17| 26 27 39
Fixed-weighted price index 19| 24 9] 28| 20| 24| 21 Final s:-l]leﬁ to domestic purchasers: R ]
Nonresidential: .  dollars ., 4.8 .6 47| -1.8 4 54 24| -85
Current doHAars ......ourmrwersoren 100 4| 129[-119] ~15{ 18| 47|-107 Chain price index .. 341 23| 44| 13| 6} 28] 34} 44
1982 dollars 93| —-1.0] 125|-151| —.9| ~21 30| —-9.7 Fixed-weighted pric 3.5 2.4 4.5 1.6 3 2.8 34 4.5
Implicit price deflator 6 14 4| 37 -4 32 16| —-1.2 d-b: 1 .
Chain price index.... £ TR R I 1 B | B il b product | 28| 27| 18] 43| 19| s1| -a| s
Fixed-weighted price index 14 15 1.6 4 22| 20| 20 11 Implicit price deflator 33 24 14 18 32 21 5.4
Structures: .
Current dollars 11| —74] 58| —65)-208] 55| —56]<101 || CFms domestic product;
1982 dollars 77|-116| .8|-108|-352| —98| —54|-111 Tmpticit pesee daintor oI 21| 180 81 14| 26| 18] 47
Tmplicit pri 311, 47| 56| 47| 83| 56| —4 q ' i ' - ’ ' : i
Chain price index... 1.8 1.6 3.2 2 26| 13} 22( 32 Business:
Fixed-weighted pric 17] 13} 31| -.3| 15| 10| 17| 27 1982 dollars =310 281 19| 40( 14| 27! 14| 52
. . Implicit price deflator 3.0 24 33 1.8 1.8 3.6 0 3.9
Producers’ durable
equipment: : ’ Nonfarm:
Current dollars 94| 44| 169]|-145) 158! 45| 95|-108 1982 dollars. 3.0] . 27 1.1 49 8l 26! 28 438
1982 dollars 10.1 42| 187|-17.0| 19.6 1.2 66{ —9.1 Implicit price deflator 3.5 24 2.5 25 14 3.6 4 39
e e I R (e ey
ain price index ..o E K —4| -1 A A 2 - P
i A e Current dollar 5.9 51 731 15| 6.0 2 18 83
leepl weighted price inde: 1.2 1.6 a 9 2.6 2.6 23 1 1982 dollars >3 59 26 63 71l —31| _1% 58
Residential; )
Current dollars 571 13.1 87| 142| 210 11.6 8.8 1.2
1982 dollars...... 39 9.5 34 11.0| 145 9.7 52| —4.3
Implicit price d 1.8 3.3 49 3.0 5.6 1.8 3.6 5.4
Chain price index 18 33 52 2.5 5.5 1.8 3.6 5.6
Fixed-weighted price il 1.8| 32 5.1 26| 47| 21 3.7 5.5
Exports of goods and services:
Current dollar -84 9| 67| 74|-120[ 89| 144 87
1982 dollars —-20| 251 82} 71| -98] 133| 167 49
Implicit price deflator | =14 =17| —12 0 | -23; -39| =20 37
Chain price index ....... -] —-86] —6] 12| -17] -14} 2| 38
Fixed-weighted price index.. —4| -2] -2 20| -13 -17| -2| 41
Imports of goods and services:
(?urrent doll 16! 647 27.1] —4. —9| 109 122 81
1982 dollars 38 104| 233 2| 168| 178 —.5| ~4.6
Implicit price deflator .| ~21| -87] 30| —45|-144| —56] 13.1| 131
Chain price index ...... ~20] —1.7| 45| —44| —85| 14| 83| 102
Fixed-weighted price index. | =19 40 48] -701-155| -1 841 117

Nore.—The fixed-weighted price index and the chain price index, both of which are weighted
averages of the detailed prices used in the deflation of GNP, are measures of price change. In

calculating changes in these indexes, the composition

of GNP is held constant. Consequently

these changes reflect only changes in prices. The fixed-weighted price index measures price

change over any geriod, Psing as weights the composition of

es price two

P in 1982, The chain price index

tive periods, using as weights the composition of

GNP in the first period. The implicit price deflator is a byproduct of the deflation of GNP. It is
derived as the ratio of current- to constant-dollar GNP (multiplied by.IOO). It it the average of

the detailed prices used in the deflation of GNP, but the prices are

ition

d by the cc

of GNP in each Lperiod, Consequently, the implicit price deflator reflects not only changes in

prices but also in the

ition of

should be avoided.

NP, and its use as a measure of price change
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,

Seasonally Adjusted
1986 1987
18 m wr 1»
1. Compensatlon per | hour of all persons in the business economy other than farm and
(p at | rate) * 2.6 2.0 2.9 6
2. Less: Contribution of suppl t: 1 -1 -4 -1
8. Plus: Contribution of housing and nonprofit instituti -.1 0 -1 1
4. Less: Contribution of employees of government enterprises, unpaid family workers, and 2 5 4 4
the self: loyed . E . —
5. Equals: Wages and salanes per hour of employees in the private nonfarm economy
(percent ch at te) 21 1.8 2.8 1.3
6. Less: Contribution of nonproduction workers in facturing 0 -1 —4 -2
7. Less: Contribution of non-BLS data, detailed weighting, and 1 adjustment 1.0 6 3 -1
8. Equals: Average hourly earnings, pro duction and pervisory workers in the
private nonfarm y (p at 1 rate) 1.1 1.2 2.9 21
" Revised.
? Preliminary.
. BLS estimates of ch in hourly p tion in the nonfarm business sector for the four quarters are 2.3, 2.3, 2.7, and
0.1 percent.

Table 2,—Cyeclically Adjusted Federal Receipts, Expenditures, Surplus or Deficit(—), and Debt

17

[Billions of dollars; quarters at iy adjusted I rates]
1985 1986 1987
1985 1986
I I I v 1 I m v 1
Based on middle-expansion trend GNP:
Receipts:
Level 81.8 817.6 791.0 7531 784.8 798.1 7943 805.5 823.2 847.8 861.1
Percentage of trend GNP, 5 9.6 20.3 13.1 19.7 19.7 194 19.5 19.6 200 20.0
Change from preceding period 523 35.8 465 | —319 317 133 —~38 112 17.7 246 13.3
Due to tic inflation effects 21.1 16.4 5.7 53 3.2 6.6 40 16 7.2 -9 9.1
Due to discretionary policy and other factors 311 194 40.8 —43.2 28.5 6.7 7.8 9.6 10.5 25.5 42
Expenditures:
Level 985.1 1,030.5 955.3 9704 990.3 1,024.2 | - 1,001.7 | 11,0449 1,030.8 [ 1,0444 1,050.4
Percentage of trend GNP, 24.8 24.7 245 24.6 24.8 25.3 24.4 252 24.6 24.7 244
Change from pr period 89.1 454 21.0 15.1 19.9 33.9 —225 432 —14.1 136 6.0
Due to automatic inflation effects 219 18.6 138 2.7 2.8 45 8.9 3.3 1.9 3.3 78
Due to discretionary policy and other factors 67.1 26.8 72 124 17.1 29.4 —314 39.9 —16.0 103 —18
Surplus or deficit (—): .
Level —203.3 —2128 —164.2 -217.2 —205.5 —226.1 —2074 —2394 —~207.6 —196.6 -189.3
Percentage of trend GNP, —5.1 =51 —4.2 —5.5 —5.1 -5.6 —51 -58 —49 —-46 —-44
Change from pr period —36.8 -95 25.6 -53.0 117 —20.6 187 —32.0 31.8 110 73
Due to automatic inflation effects -1 —-21 —-81 2.6 5 2.1 —49 -17 5.3 ~4.2 14
DebPue to discretionary policy and other factors —386.1 -15 33.7 —55.6 112 —22.7 23.6 —-30.3 26.5 15.2 5.9
At par value, end of period:
Level 1,519.8 1,7426 | 1,321.7 1,399.2 | 1,4396 | 15198 1,552.6 | - 1,634.7 1,685.9 1,7426 | 1,765.5
Percentage of trend GNP 38.3 418 341 35.5 36.1 315 37! 389. 40.2 41.2 411
At market value, end of period:
Level 1,591.2 | 1,8785
Percentage of trend GNP 40.1 45.1
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 810.3 848.0 819.9 780.3 813.7 821.3 824.0 8354 853.8 879.1 892.0
Percentage of trend GNP. 19.8 19.8 20.5 19.2 19.8 199 19.5 19.6 198 20. 20.2
Expenditures:
Level 9810 10276 950.6 966.2 986.4 | 11,0206 998.1 1,041.9 1,0283 | 1,0422| 1,0480
Percentage of trend GNP. 24.0 24.0 23.7 238 24.0 245 23.7 24. 23.8 24, 237
Surplus or deficit (—): :
Level -170.7| -1796} -1308{| -—1859| 1727 -1984| -—-1741| -—2065| -—1745] —1631| -—156.1
Percentage of trend GNP —4.21 —42 -33 —4.6 —4.2 —4.6 —41 —49 —4.0 -38 -85
Addenda:
Middle-expansion trend GNP: ‘
Current dollar 3970.7| 41662 | 88928 | 39462 | 39929 4,050.8 | 40984 | 4,189.1| 41983 | 4,2288| 42963
+ 1982 doll 3,561.8 | 38,6408 | 3,5325| 385519 385715| 35911 | 36109| 36308 36507 | 3,6708| 3,691.0
6-percent unemployment rate trend GNP:
Current d . 4,083.7 | 42847 40036 | 4,0585! 41065 4,166.0 | 42150| 4,2569| 4,317.8 | 4349.1| 44187
1982 dollars 3,663.1 | 37444 | 36330 36530 3673.1| 36933| 37137 87341| 37546| 37753 3,791
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Relationship Between Personal Income and

Adjusted Gross Income, 1983-85

THE reconciliation of the Bureau of
Economic Analysis (BEA) measure of
personal income with the Internal
Revenue Service (IRS) measure of ad-
justed gross income (AGI) by type of
income for 1983 is revised and ex-
tended to 1984-85 in this article.! The
reconciliation incorporates personal
income estimates for 1983-85 pub-
lished in the July 1986 national

1. Estimates for earlier years are in “Relationship
Between Personal Income and Adjusted Gross Income:
Revised Estimates, 1947-83,” SUurvEY oF CURRENT
Business 66 (May 1986): 84-40. In the National
Income and Product Account Tables, the reconcilia-
tion appears in table 8.14.

income and product accounts revision,
final estimates of AGI for 1983-84,
and a preliminary estimate of AGI for
1985. The personal income estimates
for 1984 and 1985 will be subject to
further revisions.

The reconciliation items (lines 3-9
and 11-15) in tables 1-3 allow the
construction from personal income
(line 1) of a BEA-derived AGI (line 22)
that conforms to the IRS definition of
AGI (line 23). The difference between
the BEA-derived AGI and the IRS
measure of AGI is called the AGI gap
(line 29). The AGI gap can be viewed

By THAE S. PARK

as evidence of noncompliance with
the tax code, but with the following
caveats: The AGI gap includes income
earned by low-income individuals who
are not required to file income tax re-
turns, unreported income identified
by IRS audit programs that is includ-
ed in personal income, gross errors
and omissions in the estimate of rec-
onciliation items, and the net effect of

errors in personal income and AGI of
IRS.2

2. For a discussion of why the AGI gap is not a
measure of the size of the underground economy, see
Carol S. Carson, “The Underground Economy: An In-
troduction,” SURVEY 64 (July 1984): 107.

Table 1.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1983

{Billions of dollars]
Proprietors’ Taxable Income
i 1 Rental Taxable not
Wages income Personal | . Personal } unem- Other
Line 1:?";:’3:1 and dividend mcgfme interest pelai::gns ployment | personal mdil:lde‘i
salaries | poy | Nonfarm | €M | percons e iti P de personal
income
1|P 1 i 2,838.6 1,676.6 124 1784 68.7 13.2 393.1 144.7 9.5 5 442.0 0
2 | Less: Portion of personal i not included in adjusted 887.2 15.3 -1 38.1 12.2 —6.1 185.4 0 0 561.0 ¢ 814
gross income.
3 Transfer payments except taxable military retirement 388.5 0 0 0 0 0 0 [ 0 3885 0
and taxable government pensions.
4 Other labor income except fees .. 1719 [ 0 0 0 0 0 0 0 1717 0
5 Imputed income in perso: 54.4 18 5.6 2.2 0 —-124 51.3 0 0 0 0
6 Investment income retained by life insurance carriers 86.8 ] 0 0 0 0 86.8 0 0 0 0
and private noninsured pensions funds.
7 Investment income received by nonprofit institutions or 28.7 0 0 2 6.6 13 19.9 0 0 78 0
retained by fiduciaries.
8 Differences in treatment bet: NIPA’s 50.6 0 -5 35.7 1.8 5.0 138 0 0 0 0
and tax regulatmns, net.
9 Other personal i pt or excluded from 106.5 7.5 [} 0 38 0 13.7 0 [} 0 814
adjusted gross income.
10 | Plus: Portion of adjusted gross income not included in 224.9 45 0 1.0 0 1.5 0 494 0 120.1 484
personal income.
11 Personal contributions for social i 120.1 0 0 0 0 0 0 0 0 120.1 0
12 Net gain from sale of assets 50.6 0 0 0 0 0 [} 0 0 0 50.6
13 Taxable private p 494 0 1] 0 [1] 0 0 494 0 0 ]
14 Small business corporatlon 2.0 0 0 0 0 0 0 0 0 0 20
15 Other types of i 29 45 0 1.0 0 15 0 ™ 0 0 —42
16 | Plus: Int t reallocati 0 3.2 ™ ki 13.6 [} -22.1 -14 0 -1.0 [}
17 Fees in other labor i 0 1.8 0 0 0 0 0 0 0 -18 0
18 Fiduciaries’ share of part: hip i 0 0 *) =T 0 0 0 0 0 8 0
19 Interest received b; nonfa.rm proprmm 0 0 0 84 0 0 -84 0 0 [ 0
20 Interest dlstnbuteg p 0 0 0 0 13.6 0 0 —13.6 0 0 0
21 Disability i t: 0 14 0 0 0 0 0 —-14 [ 0 0
22 | Equals: BEA-derived adj d gross i 2,176.3 1,669.1 12.5 149.1 70.1 20.8 185.6 92.7 9.5 0 —33.0
23 | Adjusted gross income of IRS (as reported) 1,942.6 1,644.6 —9.3 60.4 48.6 -3.3 153.8 69.8 7.1 4.0 —33.0
24 | Plus: Int p t reallocati 0 0 -1 -18 [] 9 5.1 0 0 —4.0 0
25 Estate or trust 0 0 *) 6 0 9 5.1 0 0 —6.5 0
26 Partnership 0 0 -1 —-24 0 0 0 0 0 25 4
27 Other reallocat 0 0 K 0 0 0 0 0 0 0 0
28 | Adjusted gross income of IRS (realiocated) 1,942.6 1,644.6 —94 58.5 48.6 —2.5 158.9 69.8 71 0 —~33.0
29 | Adjusted gross (AGI) gap. 233.7 24.5 21.9 90.6 21.6 23.3 26.7 22,9 23 [} 0
30 | Percent distril of AGI gap. 100.0 10 5 9.4 38.7 9.2 10.0 114 9.8 1.0
31 AGI gap as a percentage of BEA-derived AGI 10.7 174.9 60.7 30.7 112.0 144 24.7 24.8
32 GI of IRS as a percentage of BEA-derived AGL 89.3 98 5 ** 39.3 69.3 **) 85.6 753 75.2

18

See footnotes at the end of table 3.



May 1987

For 1984 and 1985 a new type of
income is shown. The addition results
from provisions of the 1983 Social Se-
curity Amendments and Railroad Re-
tirement Solvency Act, which—begin-
ning in tax year 1984—made portions
of old-age, survivors, and disability in-
surance (OASDI) benefits and railroad
retirement benefits subject to income
tax. In 1984 and 1985 personal income
includes $177.6 billion and $188.0 bil-
lion of these benefits, respectively, of

which BEA estimated that the tax-
able portion was $26.8 billion and

SURVEY OF CURRENT BUSINESS

$27.9 billion. (These amounts are
shown in tables 2 and 8 in line 1 of
the newly added column called “tax-
able social security benefits.”) In both
of those years, however, taxpayers re-
ported $51.8 billion and $65.6 billion,
respectively, in total benefit payments
on tax returns, of which $7.9 billion
and $9.7 billion were included in AGI.
Consequently, the AGI gap for tax-
able social security and railroad re-
tirement benefits as a percentage of
the corresponding BEA-derived bene-
fits is large—70.6 percent and 65.1

19

percent for 1984 and 1985, respective-
ly. A recent IRS study indicates that
the gap is mostly accounted for by
nonreporting of benefits by recipients
who are not required to file a tax
return.® In addition, it is likely that
many recipients did not report the
benefits because they were unaware
of the law change.

3. US. Department of Treasury, Internal Revenue

Service, “Age and Tax Filing, 1981,” by Ralph B. Bris-
tol, Jr., in Statistics of Income Bulletin, Vol. 5, No. 2
(Washington, D.C.: U.S. Government Printing Office,
Fall 1985), pp. 29-37.

Table 2.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1984

[Billions of dollars]
Proprietors’ Income
income 1 Person- | Rental | poroon Tax::ll_)le Taxable | Taxable | .. |  not
. Person- | Wages al income © al pel unem- -| social rson- includ-
Line Cal sa?nq N :lhw&i of intorest s;;"‘is ployment self:rity pel ed in
income aries on- ent r- . compen- ne- | . person-
Farm | prm | income | sonsz | income Aies | sation fitgs | ‘neome al
es income
1 | Personal 3,110.2 | 1,836.8 315 205.3 749 8.3 446.9 4463 71 26.8 5426.5 0
2 | Less: Portion of p } i not included in adjusted gross 938.9 16.3 14.2 4.7 20.2 —11.6 206.5 0 0 0 558.8 ©89.7
income.
3 Transfer payments except taxable military retirement, 375.5 0 0 0 0 0 0 0 0 0 8755 0
taxable government pensions, and taxable social
security benefits.
4 Other labor i except fees 182.5 0 0 0 [ 0 0 90 0 0 182.5 [
5 Imputed i in p 1 i 51.5 84 5.6 2.3 0 —186 53.9 0 0 0 0 0
6 Investment i retained by life i carriers 95.4 0 [ 0 0 0 95.4 0 0 0 0 0
and private noninsured pensions funds.
7 Investment income received by nonprofit institutions or 314 ] 0 2 7.0 15 22,0 0 0 o 7.8 0
retained by fiduciaries.
8 Differences in ting treatment between NIPA’s 79.8 0 87 42.2 3.1 5.6 20.2 0 0 0 0 0
and tax regulations, net.
9 Other p 1i pt or excluded from 1227 7.9 0 0 10.1 0 15.0 0 0 0 0 89.7
adjusted gross income.
10 | Plus: Portion of adjusted gross i not included in personal 253.6 4.1 0 9 0 1.8 0 58.4 0 0 133.5 54.8
income.
11 Personal contributions for social INSUrance .........oevveenen 1335 0 0 0 0 0 0 0 0 0 133.5 0
12 Net gain from sale of assets 56.2 0 0 0 0 0 0 0 0 0 0 56.2
13 Taxagl private pensions 3 584 0 0 0 0 0 0 58.4 0 0 0 0
14 Small business corporation i 6.2 0 0 0 0 0 0 0 0 0 0 6.2
15 Other types of i -1 41 0 9 0 18 0 *) 0 0 0 -1.6
16 | Plus: Int p t Hocati 0 2.0 -1 127 17,0 0 —30.4 0 0 0 —-1.2 []
17 Fees in other labor i 0 2.0 0 0 0 0 0 0 0 0 -20 0
18 Fiduciaries’ share of partnership income . 0 (] -1 .7 0 1] 0 0 0 0 8 0
19 Interest received by nonfarm proprietors. 0 0 0 134 0 0 —134 0 0 [ 0 0
20 Interest distributed by lated investmen 0 0 0 0 17.0 0 -170 0 0 0 0 0
21 Disability i P 0 [ 0 0 0 0 0 0 0 0 0 0
22 | Equals: BEA-derived adjusted gross i 2,4249| 1,826.6 17.1 1743 n5 21.7 210.0 104.3 7.1 26.8 0 —-35.0
23 | Adjusted gross income of IRS (as reported)..........coecoeeeerrrinerrnceasc 2,139.9 | 1,807.1 -13.1 708 48.6 -8.0 176.4 804 6.1 7.9 -1.3 —35.0
24 | Plus: I p t reallocati 0 [ —14 —-65 0 1.0 5.6 0 0 0 °13 []
25 | Estate or trust i 0 0 1 5 0 1.0 5.6 0 0 0 =11 0
26 Partnership i 0 0 ~15 ~1.0 0 0 0 0 0 0 84 0
27 Other reallocati 0 0 0 0 0 0 0 0 0 0 0 0
28 | Adjusted gross i of IRS (reallocated) “ 2,139.9 1,807.1 —145 64.3 48.6 —-71 181.9 80.4 61 79 0 —35.0
29 | Adjusted gross i (AGI) gap 285.0 19.5 31.6 110.0 228 28.8 28.1 24.3 1.0 189 0 0
30 | - Percent distribution of AGI ga 100.0 6.8 11.1 386 8.0 10.1 9.9 8.5 4 6.6
311 AGI gap as a percentage of BEA-derived AGI.... 11.8 11 1845 63.1 319 132.6 134 23.2 142 70.6
32{ AGI of IRS as a percentage of BEA-derived AG: 88.2 98.9 ** 66.9 781 " 86.6 76.8 85.8 29.4

See footnotes at the end of table 3.
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Table 3.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1985
[Billions of dollars)
Proprietors’ Income
income ! Person- | Rental | p, .0 Taxz;l?le Taxable | Taxable | .. not
Person- | Wages al income al s‘;ﬁ ns unem- social erson. | includ-
Line al and N givic-[ of interest and ployment sic:rity p al ed in
income | salaries on- end per- : compen- ne- : person-
Farm farm income | sons2 | lMcome airt’;‘sl' sation fits ® Income al
income
1 | Personal i 3.314.5 1,966.1 29.2 225.2 76.4 7.6 476.2 452.6 74 27.9 54458 0
2 | Less: Portion of personal i not included in adjusted gross 1,013.9 | 1,743.2 5.4 55.3 204 —11.7 237.4 0 0 0 594.7 €94.9
income. -
3 Transfer payments except taxable military retirement, 399.1 0 0 0 0 ’ 0 0 0 0 0 399.1 0
taxable government pensions, and taxable social security
benefits.
4 Other labor i except fees 194.7 0 0 0 0 0 0 0 0 0 194.7 0
5 Imputed income in personal i 61.2 8.9 417 2.5 0 —-1817 63.9 0 0 0 0 0
6 Investment income retained by life insurance carriers 1023 0 0 0 0 0 102.3 0 0 0 0 0
and private noninsured pensions funds. X
1 Investment income received by nonprofit institutions or 35.8 0 0 2 73 15 26.0 0 0 0 9 0
retained by fiduciaries.
8 Differences in accounting treatment between NIPA’s 85.1 0 8 527 33 56 22.7 0 0 0 0 0
and tax regulations, net.
9 Other personal i pt or excluded from 135.8 85 0 0 9.8 0 22.5 0 0 0 0 949
adjusted gross income.
10 | Plus: Portion of adj d gross i not included in personal 293.8 4.3 L] 1.0 0 2.0 0 65.4 0 0 150.2 70.9
income.
i1 Personal contributions for social insurance ............oeeovvennece 150.2 0 0 0 0 0 0 0 0 0 150.2 0
12 Net gain from sale of assets 68.4 0 0 0 [ 0 0 0 0 0 0 68.4
13 Taxable private pensi 8 65.4 0 0 0 0 0 0 65.4 0 0 0 0
14 Small business corporation income .............cvverinerveerirncnnns 19 0 (] 0 0 0 0 0 0 0 0 79
15 Other types of i 1.9 43 0 1.0 0 20 0 *) 0 0 0 —5.4
16 | Plus: Intercomponent reallocation 0 2.2 —.2 13.3 15.0 0 —29.0 0 0 0 -1.3 0
17 Fees in other labor income [ 2.2 0 0 0 0 0 0 0 0 —2.2 0
18 Fiduciaries’ share of partnership income ..........ccccccovevmnrunns 0 0 -2 -7 0 0 0 0 0 0 9 0
19 Interest received by nonfarm proprietors 0 0 0 14.0 0 0 -14.0 0 0 0 0 0
20 Interest distributed by regulated investment companies ..., 0 0 0 0 15.0 0 ~-15.0 0 0 0 0 0
21 Disability i pay; t: 0 0 0 0 0 0 0 0 0 0 0 0
22 | Equals: BEA-derived adjusted gross i 1,955.1 23.7 184.1 71.0 21.3 209.9 118.0 74 27.9 0 —24.1
23 | Adjusted gross income of IRS (as reported) 1,937.9 —11.6 77.2 55.4 —10.2 180.8 95.7 6.3 9.7 4.6 —24.1
24 | Plus: Intercomponent reallocation 0 0 -2 —21 0 1.0 5.9 0 0 0 9.4.6 [
25 Estate or trust i 0 0 1 6 0 1.0 5.9 0 0 0 -6 0
26 Partnership income 0 0 -3 -27 0 0 0 0 0 0 3.0 0
27 her reallocation: 0 0 0 0 0 0 0 0 0 0 0 0
28 | Adjusted gross i of IRS (reallocated) 2,321.9 1,937.9 —118 5.1 55.4 —9.2 186.7 95.7 6.3 9.7 L] —241
29 | Adj d gross i (AGD) gap 2725 17.2 35.4 109.0 15.5 30.5 23.2 22.3 1.1 18.2 0 0
30 Percent distribution of AGI gap 100.0 6.3 13.0 40.0 5.7 11.2 8.5 8.2 4 6.7
31 AGI gap as a percentage of BEA-derived AGI 10.5 E 149.7 59.2 21.9 148.3 11.0 189 14.8 65.1
32| AGI of IRS as a percentage of BEA-derived AGI 89.5 99.1 **) 40.8 78.1 **) 89.0 81.1 85.2 34.9

* Less than $0.05 billion.

** Division by a negative number.

1. With inventory valuation and capital consumption adjustments.
2. With capital consumption adjustment.

3. Taxable social security benefits for 1984 and 1985 also include a small amount of taxable

railroad retirement benefits.

4. Consists of taxable portion of government transfer payments to persons included in personal

5. Consists of other labor income, nontaxable portion of government transfer payments to per-
sons, business transfer payments, less personal contributions for social insurance.
6. Statutory adjustments.
7. Consists of partnership income retained by fiduciaries.

income—nondisability military retirement pay and Federal civilian and State and local govern-
ment employee retirement benefits in excess of employee contributions.

8. Taxable private pensions represent the portion of nongovernment pension benefits received
by individuals from annuity and pension plans in excess of the “investment in contract.”
9. Consists of partnership and estate or trust net incomes.



By KIT D. FARBER and GARY L. RUTLEDGE

Pollution Abatement and Control Expenditures, 1982-85

REAL expenditures for pollution
abatement and control (PAC) in-
creased 4.0 percent in 1985, about
one-half the 1984 rate of increase and
the same as the 1983 rate. PAC ex-
penditures had declined in the preced-
ing 3 years.

These expenditures are for goods
and services that U.S. residents use to
produce cleaner air and water and to
dispose of solid waste; they consist of
expenditures for pollution abatement,
regulation and monitoring, and re-
search and development.! Pollution
abatement (PA) directly reduces pol-
lutant emissions by preventing the
generation of pollutants, recycling
them, or treating them prior to dis-
charge. Regulation and monitoring is
a government activity that stimulates
and guides action to reduce pollutant
emissions. Research and development
not only supports abatement, but also
helps increase the efficiency of regula-
tion and monitoring. PA expendi-
tures—which account for over nine-
tenths of PAC expenditures—in-
creased 4.4 percent in 1985. Spending
for regulation and monitoring de-
clined 7.9 percent, and spending for
research and development declined
1.1 percent.

The first section of this article dis-
cusses real PAC spending in 1985,

1. PAC spending covers most, but not all, PAC ac-
tivities, which are defined as those resulting from
rules and regulations restricting the release of pollut-
ants into common-property media such as the air and
water; PAC spending excludes (1) PAC activities that
do not use productive resources (e.g., plant closings
due to PAC, delays in plant construction, or curtail-
ments in the use of chemicals in manufacturing and
agriculture) and (2) PAC activities that, although re-
source-using, are nonmarket activities (e.g., volunteer
litter removal).

Estimates of PAC spending are based directly or in-
directly on surveys. About three-fifths of the total esti-
mate is based directly on surveys of PAC spending.
The remainder is based on more general survey infor-
mation and assumptions necessary to utilize this infor-
mation. For further information, see “Pollution Abate-
ment and Control Expenditures, Revised Estimates for
1972-83 and Estimates for 1984,” SURVEY oF CURRENT
BusinEess 66 (July 1986).

price change for PAC goods and serv-
ices in 1985, and likely 1986 real
spending. The next section describes
patterns of real PAC spending in
1983-85. The final section provides an
overview of trends in real PAC spend-
ing in 1972-85.

Tables 1-5 summarize the major
features of the PAC estimates. Table
1 provides an overview of 1985 real
spending. Tables 2 and 3 highlight
changes in spending and prices by
type of PAC and changes in spending
by sector, respectively. Table 4 pro-
vides more information by type of
PAC; it organizes estimates according
to definitions from PAC legislation.
Table 5, organized in the same way,
shows average annual growth rates in
real PAC spending for 1972-85 and
subperiods. The underlying detailed
PAC estimates, prepared in a frame-
work consistent with the national eco-
nomic accounts, are in tables 6 and 7
for 1982-85. In table 6, the functions
of purchases (PA, regulation and
monitoring, and research and develop-
ment), the purchasing sectors (per-
sons, business, and government), and
accounting distinctions (capital ac-
count, current account) are in the
rows, and types of PAC (air, water,
solid waste, and other) are the col-
umns. In table 7, additional detail for
business and government purchases is
given for air and water pollution
abatement. (Estimates for years prior

Note.—Gary L. Rutledge, Chief of the Envi-
ronmental Economics Division, supervised the
preparation of the estimates. Kit D. Farber
planned and coordinated the compilation and
analysis of estimates. Preparation of estimates
involved the entire staff: Personal consump-
tion—Frederick G. Kappler; business—Freder-
ick J. Dreiling, Kit D. Farber, Frederick G.
Kappler, Richard R. Speigel, Nikolaos A. Ster-
gioulas, and Howard J. White; and govern-
ment—Frederick J. Dreiling, Kit D. Farber,
Richard R. Speigel, and Howard J. White.
Brenda G. Davis and Shirley D. Tisdale provid-
ed secretarial and statistical assistant services,
respectively.

Table 1.—Constant-Dollar PAC Spending in
1985

[Billions of 1982 dollars]

Change from

Level » preceding year

Dollar | Percent »

Pollution abatement and control...., 673 2.58 4.0

Pollution abat t 64.0 270 44

Personal consumption.... 114 a7 73
Motor vehicle emission

k t devi 7.6 62 89

Operation of devices................ 38 15 4.1

Busi 40.8 1.33 34

i | 149 37 2.5

abatement devices 4.6 29 6.8

Plant and equipment 79 .03 3

Other........c........ 2.4 .05 2.3

Current account 25.9 .96 3.9

Operation of m

o e 09 3.3
ration of

ope i ¢ ’ 17 11
ration o

pos te: » .30 5.3

Costs recovered 32 2190

Other........... 09 45

Government 60 53

Public sewer system

i 6.7 .32 5.1

52 21 5.6

Regulation and itori 11y -.1¢0 -19

Research and development............. 2.1 —.02 -11

# Preliminary.
Note.—Based on table-6.

to 1982 are in the July 1986 SurVEY
article on PAC spending.)

Recent estimates

Real PAC spending in 1985.—Total
PAC spending in 1985 increased $2.6
billion to $67.3 billion in 1982 dollars
(table 1). PA spending increased $2.7
billion to $64.0 billion; the rest of
PAC—regulation, monitoring, re-
search, and development—declined
$0.1 billion to $3.3 billion.

Business, government, and persons
all contributed to the 1985 increase in
PA spending. Business PA spending
increased $1.3 billion (3.4 percent) to
$40.8 billion. Capital spending in-
creased $0.4 billion to $14.9 billion,
mainly reflecting spending on motor
vehicle emission abatement devices as
unit sales of vehicles increased.
Spending on current account, i.e., to

21
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operate and maintain capital (and re-
ported net of the value of reclaimed
materials from pollution abatement,
referred to as costs recovered), in-
creased $1.0 billion to $25.9 billion.
About $0.3 billion of the increase was
due to a reduction in the amount of
costs recovered, mainly in manufac-
turing operations. Spending to oper-
ate public sewer systems, classified as
a business activity in the national
economic accounts, also increased sub-
stantially. Spending to operate plant
and equipment increased $0.2 billion.

Government PA spending increased
$0.6 billion (5.3 percent) to $11.9 bil-
lion. One-half of the increase was by
State and local governments for the
construction of public sewer systems,
classified as a government activity in
the national economic accounts. In
addition, State and local government
spending for solid waste collection
and disposal increased $0.2 billion.
Federal PA spending increased slight-
ly.

Personal consumption spending for
PA, all of which is for the purchase
and operation of motor vehicle emis-
sion abatement devices, increased $0.8
billion (7.3 percent) to $11.4 billion in
1985. Purchases of these devices in-
creased $0.6 billion; operating costs
increased $0.2 billion, mainly for the
additional cost of unleaded gasoline
{(gallons multiplied by the cost differ-
ence between unleaded and leaded
gasoline).

Spending for PAC regulation and
monitoring continued a decline from
1980. A decline in Federal spending
overshadowed a small increase in
State and local government spending.

Spending for PAC research and de-
velopment declined for the second
consecutive year. Government spend-
ing for research and development de-
clined in 1985; business spending in-
creased slightly.

Of the major types of PAC spend-
ing, air PAC spending increased $1.0
billion (3.3 percent) to $31.3 billion,
water PAC spending increased $1.2
billion (4.8 percent) to $25.1 billion,
and solid waste collection and dispos-
al spending increased $0.3 billion (3.1
percent) to $11.3 billion (table 2).

Prices in 1985.—Prices of PAC
goods and services increased 3.1 per-
cent in 1985 (table 2). PAC prices had
increased 3.4 percent in 1984. Air
PAC prices increased 2.1 percent in
1985, water PAC prices increased 3.5
percent, and solid waste collection
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Table 2.—PAC Spending in Current and Con-
stant Dollars and Fixed-Weighted Price In-
dexes: Percent Change

1972—-| Change from preceding
82 year
aver-
age
2017 | 1982 |19837| 19847| 1985”
rate
Total:
Current dollars.......c..cooeuneo 12.3 04} 1714 115 71
1982 dollars ......cocuveerrenrinnes 30| —44| 40| 78] 40
Fixed-weighted pric 89 48| 3.0( 34 31
Air:
Current dollars. 155) —.5| 80| 106| 56
1982 dollars 50| —35| 66| 80| 33
Fixed-weighted price index . 9.1 29| 12| 23} 21
Water:
Current dollars.........cvuernne 9.6 17 57| 11.8| 83
1982 dollars 8] —37] 16| 76 438
Fixed-weighted price index. 9.1 56| 42| 38| 35
Solid waste:
Current dollars 11.6| —-3.71 56! 1568 7.1
1982 dollars 3.3|—103 g 1031 31
Fixed-weighted price index . 8.1 73] 49 49} 41
* Revised.
? Preliminary.

Note.—Based on table 6.

and disposal prices increased 4.1 per-
cent. The lower rate of price increase
for air PAC than for the other PAC
categories is mainly the result of de-
clining energy prices (e.g., for unlead-
ed gasoline) in 1985. Energy pur-
chases, about one-third of total air
PAC purchases, are a very small por-
tion of purchases for the other catego-
ries.

Real PAC spending in 1986.—The
limited data available as of mid-May
indicate an increase in real PAC
spending in 1986 somewhat less than
that in 1985. The increase was mainly
for construction of public sewer sys-
tems and for business and govern-
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ment solid waste collection and dis-
posal. Total spending for motor vehi-
cle emission abatement devices and
their operation remained about the
same as in 1985. Business PA capital
spending probably fell slightly, as in-
dicated by plans reported by business
in the 1986 BEA survey of business
PA capital spending.

Patterns in real PAC spending,
1983-85

As noted earlier, total PAC spend-
ing increased in each of the last 3
years—the 4.0-percent increase in
1985 followed a 7.8-percent increase in
1984 and a 4.0-percent increase in
1983. In 1983, when economic activity
was reviving, the increase in total
PAC spending was largely traceable
to the complementary relationship be-
tween pollution abatement and con-
ventional production. In 1984, the in-
crease was not only due to the contin-
ued upswing in economic activity but
also a surge in environmental regula-
tory activity. Increased concern about
environmental issues, which stimu-
lates environmental regulatory activi-
ty and PAC spending, had emerged in
1983 but intensified during the 1984
election year, as evidenced by the pas-
sage of the first major environmental
legislation in 4 years—the 1984 Re-
source Conservation and Recovery
Act Amendments. In 1984, increases
in PAC spending were spread widely
across all major sectors and all types
of PAC. In 1985, increases in PAC
spending continued to be widespread,

Table 3.—Constant-Dollar PAC Spending, by Sector

Percent change from preceding

Millions of 1982 dollars

year
1082 1 19837 | 19847 | 19857 || 1900 | 1983~ | 1984~ | 1985 »
P b t and control 57,680 | 60,007 ) 64,700 | 67,279 —44 4.0 7.8 4.0
Personal pti 8318 | 9,731 | 10,610 | 11,380 14 17.0 9.0 7.3
Durables 4,983 | 6,060 | 6939 | 7,557 -10 21.6 145 8.9
Nond 3335 3,671 | 3672| 3,823 53 10.1 *) 41
B 36,761 | 38,124 | 41,024 | 42,897 —5.0 3.7 7.6 3.3
On capital t 13,431 | 12,808 | 14,522 | 14,892 —61) —40 12.6 2.5
Motor veh b 2,678 | 3231| 4,288 4,579 —4.4 20.6 327 6.8
Plant and 8949 | 7,615| 7,890 | 7,916 74| ~149 3.6 3
Other 1,804 | 2,052 | 2344 | 2,397 -14 13.8 14.2 2.3
On current 28,330 | 25,226 | 26,502 | 27,505 —44 8.1 5.1 38
Motor vehi i bat t 2,468 | 2619 | 2,649 2737 2.9 6.1 11 3.3
Plant and equipment 14,081 | 14,998 | 16,174 | 16,345 || —10.9 6.5 7.8 11
Public sewer sy 1 5,159 | 5475 | 5,649 | 5946 5.7 6.1 32 5.3
her 2 1,622 | 2,133 | 2,031 | 2477 234 315 —48 21.9
Gover t 12,601 | 12,152 | 13,066 | 13,503 —611 —36 15 33
Public sewer system CORSEIUCEION ........c..ccecueveenerererecerorcenses] 6,148 | 5,551 ( 6,387 ( 67111 —10.7| —-9.9 151 5.1
her 3 6,453 | 6,601 | 6,679 | 6,792 -1.2 23 12 1.7

" Revised.
» Preliminary
* Less than 0.1 percent.

1. Spending to operate public sewer systems is classified in the national i and duct ts as busi di
Constructlon of gubllc sewer systems ig classified in the natwnal income and product accounts as govemment spendmg

2. For this table, private purchases for r h and d

3

t are included with & pollution t g on

current account.

3. For tlus table, spendmg for government regulation and monitoring and for research and development are included with

government p
Note.—Based on table 6.
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but they moderated along with eco-
nomic activity and environmental
regulatory activity.

Real spending by sector.—Spending
by business for PAC, which accounts
for almost two-thirds of total PAC
spending, showed a pattern similar to
that of total spending, although in
1985, as in 1984 and 1983, the rate of
increase was slightly lower than that
in the total (table 3). The 3.3-percent
increase in business spending in 1985
followed increases of 7.6 percent in
1984 and 3.7 percent in 1983. Spend-
ing to operate industrial plant and
equipment and public sewer systems,
about one-half of total business spend-
ing, accounted for much of the in-
crease in business spending in recent
years. Such spending increased 2.1
percent in 1985, 6.6 percent in 1984,
and 6.4 percent in 1983. Spending to
purchase industrial plant and equip-
ment, about  one-third of total busi-
ness spending, was more volatile; it
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increased only slightly in 1985, follow-
ing a moderate increase in 1984 and a
sharp decline in 1983.

The 3.3-percent increase in govern-
ment spending for PAC in 1985 fol-
lowed a 7.5-percent increase in 1984
and a 3.6-percent decline in 1983.
Spending for construction of public
sewer systems, the largest single com-
ponent of government PAC spending,
accounted for about one-half of the in-
crease in 1985, about three-fourths of
the increase in 1984, and almost all of
the decline in 1983.

The rates of increase in personal
consumption spending were higher
than those in the total each year. The
7.3-percent increase in spending in
1985 followed increases of 9.0 percént
in 1984 and 17.0 percent in 1983.
Spending for purchases of motor vehi-
cle emission abatement devices, about
two-thirds of total personal spending,
accounted for most of the increase in
personal spending in recent years.

Table 4.—Constant-Dollar PAC Spending, by Type

Millions of 1982 dollars Percent change from preceding
year
, r
1982 | 19837 | 19847 | 19857 || ygq0 | 1983~ | 19847 | 19857
Pollution abatement and control 57,680 | 60,007 | 64,700 | 67,279 ||  —4.4 4.0 7.8 4.0
Pollution abatement 54,500 | 56,453 | 61,313 | 64,012 || —4.3 36 8.6 44
Air 1 24961 | 26,367 | 28577 | 20,522 || —3.4 5.6 84 33
Mobile sources 2 13464 | 15581 | 17,547 | 18,696 5 187| 126 6.5
Devices 7,662 | 9,290 ( 11,226 | 12,136 | —22{ 21.3| 208 8.1
Operation of devi 5803 | 6200| 6321{ 6560 43 84 5 38
Stationary sources 11,496 | 10,785 | 11,030 | 10,826 || —76| —62 231 -19
Facilities 5504 | 4520 4511 | 4289| -—56| —192]| -2 -60
Industrial 3 5086 | 4,104 | 4115| 3929 || —6.6] —19.3 3| -45
Other * 508 | 416 | 396 | 310
Operation of facilities 5902 | 6266 | 6519 6587 -95 6.2 4.0 1.0
Industrial 5675| 5990 | 6260 6342| —99 5.6 45 13
Other 5 227 216 | 260 246
Water ¢ 21,199 | 21,543 | 28,277 | 24431 || —36 16 8.0 5.0
Point sources 20,006 | 20,428 | 22,111 | 23246 || ~36 2.1 82 5.1
Facilities 10,571 | 10,001 | 11,191 | 11,675 || -76| —54} 119 43
Industrial 3 3080 | 2811 29 2941 ]| -55| —87 32 14
Public sewer 6148 | 5551 6387| 6711 —107| —97| 151 5.1
Other 7 1,343 | 1,639 | 1,904 | 2028
Operation of facilities 9,435 | 10,427 | 10,920 | 11,571 14| 105 47 6.0
Industrial 4022 | 4509 | 4795 | 5042 || —38| 121 6.3 5.2
Public sewer sy 5156 | 5475 | 5649 | 5946 57 62 3.2 5.3
Other & 255 | 443 477 | 582
Nonpoint sources 1,190 [ 1,115 1,066 [ 1,185| —40| —6.3 45 16
Solid waste 9,597 | 9,740 | 10,760 | 11,061 || —107 15 105 28
Industrial 5168 | 5200 | 5994 | 6,005( —17.9 6| 153 2
Other 8 4,429 | 4540 | 4,765 |. 5056 —5 25 5.0 6.1
Other * —1,256 | -1,196 | —1,301 | —1,002 || —227 | —4.8 88| —-230
Regulation and monitoring 1,397 1,315| 1,281| 1,184 -56| —59| —64| —79
Air 3; 31 31 306
Water 497 448 | 428 451
Solid waste 242 149 162 196
Other ® 335 | 408 325 181
Research and devel t 1,783 | 2,239 | 2,157| 2134| -54| 256 —87| -11
Air 1,039 | 1,398 | 1411| 1470
Water 257 307 283 | 268
Solid waste 71 96 91 92
Other ® 416 | 443 372 | 309
* Revised.
P Preliminary.

1. The Clean Air Act classifies sources of pollutants as either mobile, such as p

otati

'y, such as factories.

2. Excludes spending to reduce emissions from mobile sources other than cars and trucks.
3. Consists of new plant and i t luti bat

K ditures for
equipment expenditures survey by BEA.

cars, or

t according to results from the plant and

4. Consists of spending for fixed capital of government enterprises such as the Tennessee Valley Authority.
5. Consists of spending to operate government enterprises and all spending by government; separate data on spending to

acquire and operate government pollution abatement facilities are not available.

6. The Federal Water Pollution Control Act defines point sources as facilities that discharge to a body of water through a pipe

or ditch.

7. Consists of spending for private connectors to public sewer systems, capital spending by owners of feedlots, and spending

for fixed capital of government enterprises such as the Tennessee Valley Authority.

8. Consists of spending by Federal, State, and local gover ts for the collection and disp

by households for collection and disposal of solid waste by business.
9. Consists of “other and unallocated” spending from table 6.

1 of solid waste and of spending
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Real spending by type.—Table 4 or-
ganizes estimates of PAC spending ac-
cording to definitions emphasized in
PAC legislation. For air PA, the
Clean Air Act classifies sources of pol-
lutants as mobile (e.g., cars) or sta-
tionary (e.g., factories). For water PA,
the Federal Water Pollution Control
Act classifies sources as point (e.g.,
factories) or nonpoint (e.g., highway
construction projects).

Spending for air PA, which ac-
counts for over two-fifths of total PAC
spending, showed a pattern generally
similar to that of total spending, al-
though the rate of increase was lower
in 1985 and higher in earlier years
than for the total. The 3.3-percent in-
crease in air PA spending in 1985 fol-
lowed increases of 8.4 percent in 1984
and 5.6 percent in 1983. Spending for
mobile sources, which in recent years
increased to about three-fifths of total
air PA spending, accounted for all of
the increase in 1985 and 1983 and
most - of the increase in 1984. Such
spending increased 6.5 percent in
1985, 12.6 percent in 1984, and 15.7
percent in 1983. Spending for station-
ary sources declined 1.9 percent in
1985, increased 2.3 percent in 1984,
and declined 6.2 percent in 1983. This
pattern is traceable to changes in
spending for purchases of industrial
facilities; spending for operation of in-
dustrial facilities increased each year.

The 5.0-percent increase in water
PA spending ‘in 1985 followed in-
creases of 8.0 percent in 1984 and 1.6
percent in 1983, reflecting increases
for point sources, almost all of total
water PA spending. Increases in
spending for operation of facilities ac-
counted for part of the increase in
1985 and 1984 and all of the increase
in 1983. Such spending increased 6.0
percent in 1985, 4.7 percent in 1984,
and 10.5 percent in 1983. Spending for
facilities, dominated by construction
of public sewer systems, increased 4.3
percent in 1985 and 11.9 percent in
1984 after having declined 5.4 percent
in 1983. :

The 2.8-percent increase in spend-
ing for solid waste disposal followed
increases of 10.5 percent in 1984 and
1.5 percent in 1983. Industrial spend-
ing increased slightly in 1985 and
1983, but sharply in 1984, accounting
for the fluctuation in the total. Other
spending, almost all for the collection
and disposal of solid waste by local
governments, increased moderately
each year.
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Table 5.—Major Components of Constant-Dol-
lar PAC Spending: Average Annual Rate of
Change, 1972-85 and Subperiods

{Percent}
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Trends in real PAC spending, 1972-85

PAC spending trended upward over
the 1972-85 period for which data are
available, at an average annual rate
of 3.5 percent (table 5). After a down-
turn in 1979-82, PAC spending con-
tinued up at nearly the same rate as
before. The increases in 1972-79 and,
to a lesser extent, in 1982-85 were
broadly based. The downturn in total
spending in 1979-82 was mainly due
to reduced funding for public sewer
system construction, although several
other categories contributed.

- The 5.5-percent increase in air PA
spending in 1972-85—the largest in-
crease by type—was primarily due to
large increases in each subperiod in
spending for purchases of devices to
abate air pollution from mobile
sources. Operation of industrial facili-
ties to abate air pollution from sta-
tionary sources increased overall, but
declined in 1979-82. Purchases of
such facilities declined overall, having
increased only moderately in 1972-79.
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Distribution of Constant-Dollar Pollution Abatement and
Control Spending by Major Component, 1972 and 1985

CHART 1

1972
($43,025 million)

Regulation & Monitoring (1.8%)
Research & Development

Motor Vehicle Devices (2.9%)

- industal Cablal
o (hew

Other Abatement - ~.
. , (16.4%)
. Operation of Capital
. | oapta

(22.4%)

Construction of
Public Sewer Systems
(10.0%)

U.8. Department of G , Bureau of E ic Analysis

The 1.7-percent increase in water
PA spending in 1972-85 was attribut-
able to the overall increase in oper-
ation of facilities to abate water pollu-
tion from point sources. Purchases of
facilities declined overall; the moder-
ate recovery in 1982-85 did not offset
the large decline in 1979-82, when
government spending for the con-
struction of public sewer systems de-
clined sharply (14.3 percent).

The 3.5-percent increase in spend-
ing for solid waste disposal\ in 1972-85
was primarily due to increases in in-
dustrial spending, which is) mostly for
operation of facilities. A decline in in-
dustrial spending in 1979-82 contrib-
uted to the decline in total PAC
spending in that subperiod.

Less than one-tenth of total PAC
has typically been spent on regula-
tion, monitoring, research, and devel-
opment. Regulation and monitoring
increased 2.9 percent in 1972-85; it
declined only in 1982-85. Research
and development increased slightly in

1985
($67,279 million)

ndustial Capia
it

Other Abatement
(12.5%)

Regulation & Monitoring (1.7%)
Research & Development (3.2%)~
87-5-1

1972-85; it contributed to the decline
in total PAC spending in 1979-82.

Abstracting from the fluctuations
in the subperiods, the distribution of
PAC spending in 1985 summarizes the
effect of trends in PAC spending
(chart 1). The distribution in 1985 was
very different from that in 1972. As a
share of total PAC spending, spending
for motor vehicle emission abatement
devices rose from 2.9 percent in 1972
to 18.0 percent in 1985, reflecting the
far higher than average rate of
growth for the period. Industrial cap-
ital spending as a share fell from 20.8
percent in 1972 to 11.8 percent in
1985, reflecting an overall negative
growth rate. Public sewer construc-
tion spending also fell as a share, also
reflecting a negative growth rate. Due
to augmented stocks of facilities of all
types—motor vehicles, industrial cap-
ital, and public sewer systems—spend-
ing for operation of facilities rose as a
share from 37.6 percent in 1972 to
42.9 percent in 1985.
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Table 6.—Expenditures for Pollution Abatement and Control in Current and Constant Dollars and Selected Fixed-Weighted Price Indexes

1982 1983 * 1984 © 1985 »

Other Other Other Other

. Solid | and . Solid | and s Solid | and . Solid | and
Total !} Air |Water waste | unallo- Total ! | Air |Water waste | unallo- Total ' | Air |Water waste | unallo- Total '| Air |{Water waste | unallo-

cated 2 cated 2 cated 2 cated 2

Millions of current dollars

Pollution abatement and control.

57,680 26,323 | 21,952 | 9,910 —505 61,779 lzs,z}w 23,214 (10,469 | —323| 68,908 31,418 }25,955 12,119 | . —584 | 73,824 33,177 | 28,121 |12,985| —458

Pollution abat: t 3 54,500 24,961 | 21,199 | 9,597 | —1,256 | 58,060 26,639 | 22,421 (10,212 | —1,212 | 65,210 [29,539 | 25,173 [11,840 | —1,342| 70,140 [31,191 | 27,304 (12,653 | —1,008
Personal ion 8,318 | 8,318 9,771 9,771 10,814 110,814 11,886 (11,886
Durable goods . . ,230 | 8,230
Nondurable gox 3,492 3,656 | 3,656
B . 18,180 (17,321 | 8,188 | —1,562| 44,640 (18,857
On capital 5 X 8,809 | 5,653 1,030 16,264 | 9,128
On current t 22,179 8,283 | 9,631 | 5,727 —1,463| 24,311 | 8,838 |10,747 | 6,127 | —1,402 | 26,635| 9,371 }11,668( 7,158 | —1,562 | 28,376 | 9,730
Private 18,324 | 8,143 | 4,454 | 5,727 19,907 | 8,696 | 5,084 6,127 21,969 | 9,224 | 5,586 7,158 22,938 9,579
Government enterprise.... 141| 5177 ™) (*)| 5805| 143 5,663 *) (*)| 6,229 147 6,082 *) (*)| 6,657 151

Costs recovered —1,463 [~1,402 —1,402 (—1,562 —1,562 (~1,219

Gover t 595 6,754 | 3,017 206 | 10,700 | 562 6,670 3,279 189 | 12269 545| 7,852 | 3,652 220| 13,613( 448
Federal 87 238 57 168 795| 136 43| 119 97 944| 115 492 197 140| 1,114| 110
State and local.... M| 276| 2,960 38| 3,547 4| 290] 3,161 92| 3,882 14} 333] 3,455 80| 4,305 10
Government ente 508| 6,239 6,358 | 422 5,936 7,443| 416 7,027 8,194 328
Regulation and i 324 497| 242 335 1,385 327 473| 158 427 1,362 351 475| 180 355| 1,314 855
Federal 820 93| 272{ 190 265 806 88| 241 72 405 743] 101 219 76 346 635 105
State and local 577 230| 225 52 70 579| 239 232 85 22 619| 250 256| 104 9 679 250
Research and devel t 1,783 1,039 | 257 il 416 2,335| 1,453{ 820| 100 4621 2,337 1,528 307 99 403| 2,370( 1,631
Private. 1,151} 912| 116 20 104 1,659| 1,315 167 28 149 1,714| 1,359 172 29 154 1,801 1,428
Federal 604 126| 131 48 300 640 133| 143 66 299 500 165| 120 65 240 5501 200
State and local 28 2 10 4 13 35 6 10 6 14 32 4 14 5 9 20 4

Millions of constant (1982) dollars

Pollution abatement and control........ 57,680 (26,323 | 21,9521 9,910 | —505| 60,007 ES,MO 22,297 9,985| —345( 64,700 30,304 | 23,987 [11,013 | —604 | 67,279 31,298 | 25,144 (11,349 | 512

Pollution abatement 3...

21,543 [ 9,740 | —1,196 | 61,313 [28,577 [ 23,277 (10,760 { —1,301 | 64,012 F9,522 24,431 (11,061 | —1,002
Personal consumption 8,318] 8,318 9,731 | 9,731 10,610 10,610 11,3801111,380
Durable goods ......... 4,983 4,983 6,060 | 6,060 6,939 1 6,939 7,557 | 1,557
Nondurable goods and services.. . 5| 3,335 3,671 3,671 3,672 | 3,672 3,823 | 3,823
Busi 35,610 (16,048 | 14,445 6,580 | —1,463 | 36,533 [16,081 | 15,228 | 6,611 | —1,386 | 39,441 (17,446 |16,069] 7,441 —1,516| 40,773 |17,722 [ 16,707 7,542 | —1,197
On capital t 13,431 7,765( 4,814 853 12,898 | 7,334 | 4,793 771 14,522 | 8,403 | 5,171( 948 14,892 8,509 5,260 | 1,124 |..............
On current 22,179 | 8,283 | 9,631 5,727 | —1,463 | 23,635} 8,747 (10,4351 5,840 —1,386| 24,919 9,044 110,898 | 6,493 | —1,516| 25,881 9,213 11,4471 6,418 —1,197
Private 18,324 | 8,143 | 4,454| 5,727 19,389 8,609 | 4,941 5,840 20,6301 8,908 | 5,229 6,493 20,975 9,079 | 5,479 6,418 |.cvoennnn.
Government enterprise ......o.oeereeeninssd 5318| 141| 5177 *) (*)| 5632] 187| 5494 *) (*)] 5805| 135| 5,669 *) | 6108| 135| 5968 ™) 1
Costs recovered —1,463 —1,463 | —1,386 —1,386{—1,516 —1,516|—1,198 -1,198
Gover 10,571 595| 6,754 3,017 206|.10,188| 555| 6,315] 3,129 190| 11,261 520 7,208 3,318 215( 11,859 4207 7,724| 3,519 195
Federal 550 87| 238 57 168 71| 135 424| 116 96 884§ 111 457 182 = 134 989| 102| 6561 203 124
State and local........c.coccoeernecerrnsnenncend 3,274 ()| 276( 2,960 38| 3375 471 265|3,013 94| 3,508 13| 277| 3,136 81| 3,682 9| 285( 3316 71
Government enterpnse fixed capital.] 6,747| 508| 6,239 6,043 | 416 5,626 6,869 | 396| 6,474 7,1881 310( 6,879
Regulation and monit 1,397| 824 497 242 335| 1,3151 310| 448| 149 408 | 1,231| 316| 428| 162 325| 1,134| 306 451( 196 181
Federal 820 93| 272 190 265 771 84| 230 69 387 681 93| 201 70 317 560 93| 212 79 176
State and local 5771 230 225 52 70 545| 226 218 80 21 551 224 227 92 8 574 214] 239(. 116 5
Research and devel t 1,7831 1,039 | 257 1 416| 2,239 1,393 307 96 443| 2,157| 1411 283 91 372| 2,134| 1,470| 263 92 309
Private. 1151} 912| 116 20 1041 1,59111,260| 160 27 143 1,583| 1,255 159 27 143 1,624 1,287 163 28 146
Federal 604| 126 131 48 300 615| 127| 137 63 287 545| 152 111 60 221 493 179 90 63 161
State and local 28 2 10 4 13 34 5 9 6 13 29 4 13 5 8 17 3 10 2 2
Selected fixed-weighted price ind
Pollution abatement and control........| 100.0 | 100.0| 100.0| 100.0} 100.0| 103.0) 101.2| 104.2| 104.9| 102.1| 106.5| 103.5| 108.2| 110.0{ 105.0| 109.8| 105.7| 112.0]| 1145 105.8
Pollution ab t3 100.0 [ 100.0 | 100.0] 100.0 100.0| 102.9(101.0| 104.2| 104.9| 101.0| 106.3{ 103.2{ 108.2| 110.1| 103.1| 109.6( 1053 | 111.9| 1145 1026
Personal pti 100.0 | 100.0 100.3 (- 100.3 101.3| 101.3 103.6 | 103.6
Busi 100.0| 100.0| 100.0 1000 100.0| 102.9| 101.4| 103.4| 104.9| 101.1| 106.7| 104.1] 107.8} 110.0 - 103.1| 109.5} 106.2| 110.2| 1142| 1018
On capital t 100.0| 100.0| 100.0 100.0 102.8 | 101.7] 104.3| 1044 106.4| 104.6( 109.0( 108.6 108.8 ( 106.6 | 1119} 1104 (.............
On current t 100.0 | 100.0| 100.0}{ 100.0 100.0| 102.9| 101.1| 103.0| 104.9| 101.1| 106.9| 103.6] 107.2| 110.2| 103.1| 109.9(1057| 109.3| 1148 101.8
Gover t 100.0| 100.0| 100.0{ 100.0 100.0| 105.1| 101.4| 105.7( 104.9| 1002 109.0| 104.9| 109.0| 110.2| 103.1| 114.7(106.2| 1155 1151 1085
lati itoring 100.0| 100.0| 100.0( 100.0| 100.0| 105.3| 105.6| 1055 105.0| 104.9| 110.4|111.1| 110.7|109.9| 109.8| 1154 116.1| 1158 1147 1147
Research and dev 1 t 100.0| 100.0| 100.0| 100.0| 100.0( 104.3| 104.3| 104.3| 104.3| 104.3| 108.4]108.3| 1085|1085 1085 111.2|111.0| 111.5| 111.7| 1115
Addend B capital ption allowance (millions of dollars) ¢
Value at replacement cost in current
dollare 10,847 11,590 12,470 13,480
Value t cost in tant
( 1982) doliars 10,847 11,307 11,829 12,460
r Revised. “Other includes expenditures for abatement and control of noise, radiation, and pesticide
? Preliminary. pollutlon ‘unallocated” includes business expenditures not ass:gned to media.
* Less than $500,000. 3. Expenditures are attributed to the sector that performs the air or water pollution abatement
1. Includes expenditures for air and water pollution abatement and control. Includes expendi- o solid waste collection and disposal. i .
tures for solid waste collection and d 1 by means D to Federal, State, and local au- 4. To facilitate conversion of expenditures to a cost basis.

thorities. Excludes agricultural productlon except feedlot operatlons

182-993 - 87 - 3
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Table 7.—Business and Government Expenditures for Air and Water Pollution Abatement in Current and Constant Dollars

1982 1983 * 1984 7 1985 »
Total * —[ Air | Water | Total ! Air | Water | Total ! I Air I Water | Total ! | Air | Water
Millions of current dollars
Busi (line 6) 2 30,493 16,048 | 14,445 32,058 | 16,306 15,752 35,501 18,180 17,321 37,253 18,857 18,396
On capital t tine 7). 12,578 7,765 4,814 | 12473 7,468 5005 | 14,462 8,809 5653 | 15,024 9,128 5,896
Motor vehicle t t 2,678 2,678 3,318 3,313 4,526 4,526 4,987 LK O S—
Plant and equxpment expendltures 3 8,166 5,086 3,080 7,055 4,155 2,900 7,405 4,282 3,123 7,420 4,141 3,279
systems ¢ 1,732 1,732 2,103 2,103 2,529 2,529 2,615 2,615
Agricultural busi 3 3 3 2 2 2 2 2 2
On current t (line 8 y 17,914 8,283 9,631 | 19,585 8,838 | 10,747 | 21,039 9,371 | 11,668 | 22,230 9,730 | 12,500
Private (line 9) 12,596 8,143 4,454 | 13,780 8,696 5084 | 14,811 9,224 5,586 | 15,573 9,579 5,995
Motor vehicle emission ab ent 2,468 2,468 2,547 2,547 2,534 2,534 2,635 P13 3 ——
facturing establish t 5,230 2,832 2,398 5,848 3,121 2,727 6,324 3,420 2,904 6,597 3,528 3,068
Privately owned electric uuhty blisk ts 2,003 1,838 165 2,039 1,865 175 2,094 1,902 192 2,146 1,934 212
Other rmg t 2,464 1,004 1,459 2,898 1,163 1,735 3,366 1,368 1,998 3,677 1,482 2,195
tial 426 426 441 41 486 486 513 513
Agncultural i s [ 6 7 7 6 [ 6 6
Government enterprise (line 10) 5,318 141 5,177 5,805 143 5,663 6,228 147 6,082 6,657 151 6,506
Publicly owned electric utilities 158 141 17 161 143 18 167 147 20 173 151 22
Public sewer systems © 5,159 5,159 5,642 5,642 6,059 6,059 6,481 6,481
ther 2 2 2 2 2 2 3 3
Government (line 12) 7,348 595 6,754 7,232 562 6,670 8,397 545 7,852 9,356 448 8,908
Federal (line 13} 325 87 238 579 136 443 607 115 492 749 110 639
Federal excl. higl erosion abat t 316 817 230 572 136 436 599 115 484 740 110 630
Highway erosion abat t 8 8 8 8 8 8 9 9
State and local (line 14) 271 ™) 276 294 4 290 347 14 333 413 10 403
State and local excl. hlghway erosion abatement *) *) 4 4 14 14 10 10 Lo
Highway erosion ab 276 276 290 290 333 333 403 403
Government enterprise fixed capital (line 15) 6,747 508 6,239 6,358 422 5,936 7,443 416 7,027 8,194 328 7,366
Publicly owned electric utilities 599 508 91 501 422 79 510 416 94 513 328 85
Public sewer systems © 6,148 6,148 5,857 5,857 6,933 6,933 7,681 7,681
Millions of constant (1982) dollars
Busi (line 28) 2 30,493 16,048 14,445 | 31,308 | 16,081 15,228 | 33,515 17,446 16,069 | 34,428 17,722 16,707
On capital t (line 29). 12,578 7,765 4814 | 12,127 7,334 4,793 | 13,574 8,403 5171 | 13,768 8,509 5,259
Motor vehicle t 2,678 2,678 3,231 3,231 4,288 4,288 4,579 N1 I —
Plant and equipment expenditures * 8,166 5,086 3,080 6,915 4,104 2,811 7,015 4,115 2,900 6,871 3,929 2,941
idential systems ¢ 1,732 1,732 1,980 1,980 2,269 2,269 2,316 2,316
Agricultural busi 5 3 3 2 2 2 2 2 2
On current t (line 30) 17,914 8,283 9,631 19,181 8,747 | 10,435 | 19,941 9,044 | 10,898 | 20,660 9,213 | 11,447
Private (line 31). 12,596 8,143 4,454 | 13,550 8,609 4,941 | 14,137 8,908 5,229 | 14,557 9,079 5479
Motor vehicle emission abat t 2,468 2,468 2,619 2,619 2,649 2,649 2,737 AL 4 S
facturing establishment: 5,230 2,832 2,398 5,604 3,057 2,637 5,967 8,227 2,741 6,082 8,255 2,827
Privately owned electric utlhte' establisk t 2,003 1,838 165 1,964 1,796 167 1,929 1,753 176 1,911 1,724 187
Other turing hment: 2,464 1,004 1,459 2,842 1,137 1,705 3,159 1,280 1,879 8,391 1,363 2,028
i tems 4 426 426 425 425 428 428 430 430
Agncultura.l ‘busi s 6 6 6 6 6 6 6
Government enterprise (line 32) 5,318 141 5177 5,632 137 5,494 5,804 135 5,669 6,103 135 5,968
Publicly owned electric utilities 158 141 17 155 137 18 153 135 18 154 135 19
Public sewer 8 5,159 5,159 5,475 5475 5,649 5,649 5,946 5,946
Other 2 2 2 2 2 2 3 3
Government (line 34) 7,348 595 6,754 6,870 556 6,315 1,728 520 7,208 8,145 420 7724
Federal (line 35).. 325 87 238 559 135 424 568 m 457 662 102 561
Federal excl. y erosion abat t 316 87 230 552 135 417 561 111 450 656 102 554
Highway erosion abatement 8 8 ki 7 7 7 7 7
State and local (line 36)... 277 *) 276 268 4 265 291 13 277 294 9 285
State and local excl. h erosion ab t *) (@] 4 4 13 13 9 9 Loieereerreees
Highway erosion abat t 276 276 265 265 277 277 285 285
Government enterprise ﬁxed capltal (line 37) 6,747 508 6,239 6,043 416 5,626 6,869 396 6,474 7,188 310 6,879
Publicly owned electrlc 599 508 91 492 416 75 482 396 86 478 310 168
Public sewer syst 6,148 6,148 5,551 5,551 6,387 6,387 6,711 6,711
"Revised. 4. Consists of private septic systems and sewer ti linking household plumbing to
? Preliminary. street sewers.
* Less than $500,000. 5. Feedlot operations only, see footnote 1 to table 6.
1. Consists of air and water pollution abatement expenditures only. 6. Public sewer systems consists of treatment plants, collection sewers, interceptor sewers,
2. Line numbers correspond to those in table 6. pumping stations, and dry waste disposal plants.

3. Consists of manufacturing, private and cooperatively owned electric utilities, and other non-
manufacturing companies.



By ELLEN M. HERR

U.S. Business Enterprises Acquired or Established
by Foreign Direct Investors in 1986

OUTLAYS by foreign direct inves-
tors to acquire or establish U.S. busi-
ness enterprises increased to a record
$31.5 billion (preliminary) in 1986, up
sharply from $23.1 billion in 1985 and
continuing the increase that began in
1984 (table 1).2 U.S. tax reform legis-
lation, passed by Congress on Septem-
ber 27, 1986 and signed by the Presi-
dent on October 22, 1986, contributed
to the surge of fourth-quarter invest-
ments; investors stepped up outlays to
take advantage of existing tax provi-
sions before yearend. Also, corporate
restructuring in the United States,
continued U.S. real economic growth,
fears of U.S. protectionist measures,
and dollar depreciation contributed to
the 1986 increase in foreign direct in-
vestments.

Note.—James L. Bomkamp, Chief, Direct In-
vestment in the United States Branch, Interna-
tional Investment Division, supervised the
survey from which these data are drawn.
Joseph F. Cherry III was project leader for edit-
ing and processing the forms. D. Richard
Mauery designed the computer programs for
data retrieval and analysis.

1. These data are from a BEA survey of new foreign
direct investment in the United States that covers (1)
existing U.S. business enterprises in which foreign in-
vestors acquired, directly or through their U.S. affili-
ates, at least a 10-percent ownership interest, and (2)
new U.S. business enterprises established by foreign
investors or their U.S. affiliates. Acquisitions of addi-
tional equity or voting interest in existing U.S. affili-
ates are not covered.

The data presented in the article are limited to ac-
quired or established U.S. enterprises that had total
assets of over $1 million or that owned at least 200
acres of U.S. land. Although partial reports, primarily
for identification purposes, were required to be filed
for investments not meeting these criteria, the data
from them are not included in the accompanying
tables. For 1986, 463 partial reports were filed; total
assets of the U.S. business enterprises that filed par-
tial reports were $75.2 million.

In addition to the data on new foreign direct invest-
ment presented here, BEA also publishes quarterly
balance of payments flows and the annual direct in-
vestment position for both new and existing invest-
ments. The position estimates first appear in the June
issue of the SUrVEY oF CURRENT BUSINEss; more de-
tailed estimates follow in the August issue. Estimates
covering the range of operations of U.S. affiliates of
foreign companies are available from BEA’s annual
sample survey of foreign direct investment in the
United States; the latest estimates, covering 1985,
appear in a related article in this issue of the SurvEyY.

Table 1.—Investment Qutlays, Investments, and Investors, 1981-86

Outlays (millions of dollars) Number
1981 1982 | 1983 | 1984 | 19857 | 1986 7 || 1981 | 1982 | 1983 | 1984 (1985 " [ 1986 #
In ts, total 23,219 | 10,817 { 8,091 { 15,197 | 23,106 | 31,472 (| 1,332 | 1,108 | 775| 764 | 753 659
Acquisiti 18,151 1 6,563 | 4,848 [ 11,836 | 20,083 | 25467 462 395 299 315| 390 338
Establishments .. 5067 | 4,254 3,244 3361 | 3,023| 6,005 870 | 713 | 476 | 449 | 363 321
Investors, total . 23,219 | 10,817 | 8,091 } 15,197 | 23,106 | 81,472 || 1,521 | 1,218 | 850 | 831 817 714
Foreign direct 6,158 | 3954 | 2,528 | 4,181 | 4,225 | 6,309 973 | 720 | 460 434 320 316
U.8. affiliates 6,863 | 5,564 | 11,016 | 18,881 | 25,164 542 | 498 390 ( 397 497 398
" Revised.
? Preliminary.

The substantially higher outlays in
1984-86 are marked by a sharp in-
crease in the number of large invest-
ments. Nearly all of the 1986 increase
was accounted for by a record number
of investments of $1 billion or more
each (table 2). The number of invest-
ments in 1986 was 659, compared to
753 in 1985. Total assets of the U.S.
companies acquired or established
were $52.0 billion, compared to $36.0
billion in 1985.

Because the data for 1986 will be
revised to include late reports, the re-
vised data may not show a decline
from 1985 in the number of invest-
ments as large as indicated in these
preliminary data or may show an in-
crease. Revisions for investment out-
lays (the cost to investors of the own-
ership interests acquired or estab-

Only summary data are published in
this article. A set of 21 supplementary
tables containing additional detail for
1985 and 1986 on the number of invest-
ments and investors, investment outlays,
and selected operating data for the U.S,
business enterprises acquired or estab-
lished is available for $5.00 from Eco-
nomic and Statistical Analysis/BEA, U.S.
Department of Commerce, Citizens and
Southern National Bank, 222 Mitchell
St., P.O. Box 100606, Atlanta, Georgia
30384. When ordering, refer to the “BE-
13 Supplementary Tables for the May
1987 SurvEy article, Accession No. BEA
IID 87-103” and make check payable to
Economic and Statistical Analysis/BEA.

Table 2.—Number of Investments by Size of
Outlays, 1981-86

1981 | 1982 |1983 | 1984 |19857| 19867

775] 764| 753| 659

1,332 1,108

$1 billion or more... 3 0 0 0 2 5
$100 million - $999
b S 1T R 34 18 11| 31| 83| 46
$10 million - $99
million 206| 191| 156 176) 228{ 214
1,089| 898| 608] 557| 490 394

* Revised.
? Preliminary.

lished) and total assets of the affili-
ates acquired or established, however,
will not be as large because the late
reports are expected to cover primari-
ly investments that were less than
$10 million. For 1985, preliminary
data were revised up 48 percent for
the number of investments, 18 per-
cent for outlays, and 30 percent for
total assets. Revised data for 1986 and
preliminary data for 1987 will be pub-
lished at this time next year.

Total 1986 outlays were boosted
substantially by a surge in outlays in
the fourth quarter, as shown in the
accompanying tabulation:

[Millions of dollars]
1985 1986
Total .....cooevrureerereninan 23,106 31,472
9,120 4,347
3,917 3,464
5,362 7,393
4,717 16,269
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The Tax Reform Act of 1986 was a
key factor in this fourth-quarter
surge. Buyers and sellers accelerated
investment transactions—i.e., shifted
outlays from 1987 into the fourth
quarter of 1986—in order to take ad-
vantage of certain tax provisions that
were changed effective January 1,
1987, by the Tax Reform Act. Under
the new law, capital gains income is
taxed at the same rate as ordinary
income rather than at 40 percent of
the ordinary income tax rate as under
the previous law. As a result, sellers
of assets had the incentive of earning
higher after-tax profits by completing
their transactions in 1986. Purchasers
had the incentive to complete transac-
tions before the end of 1986 so that

SURVEY OF CURRENT BUSINESS

acquired real assets would be subject
to the more advantageous 1986 depre-
ciation rules. The law also repealed
certain rules applicable specifically to
merger and acquisition activity. The
most widely used of these was the
“General Utilities rule,” which per-
mitted the exchange of assets in ac-
quisitions without any tax conse-
quences. The new law repeals that
rule and requires that taxes be paid
on the appreciated value of the assets
exchanged.

Continued favorable economic con-
ditions in the United States also con-
tributed to the increase in 1986 out-
lays for new foreign investments.
Moderate inflation, low interest rates
relative to several other developed

May 1987

countries, growth in production, and
strong consumer demand all rein-
forced foreigners’ incentive to invest
here.

As in 1984 and 1985, corporate re-
structuring was a key factor contrib-
uting to the increase in outlays for
new foreign investments. The willing-
ness of U.S. companies to sell oper-
ations provided many candidates for
acquisition by foreign investors. The
restructuring occurred for several rea-
sons. Takeover threats by foreign as
well as domestic investors led many
companies to restructure in order to
enhance shareholder values and
thwart the potential takeover. The re-
cession of the early 1980’s and in-
creased competition from abroad also

Table 3.—Outlays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 1985-86

[Millions of dollars]

1985 " 1986 »
By type of investment By type of investor By type of investment By type of investor
Total Acquisi- | Establish- | Forelen Us. Total Acquisi- | Establish- | Foreien us.
tions ments investors affiliates tions ments investors affiliates
Al industrie: 23,106 20,083 3,023 4,225 18,881 31,472 25,467 6,005 6,309 25,164
Mining 294 227 67 0 294 323 321 2 0 323
Petroleum 2,970 2,961 9 276 2,694 829 796 33 693 136
Manufacturing. 12,140 11,742 398 1,935 10,206 13,712 13,019 693 3,026 10,685
Food and kindred product: 3,556 3,548 7 58 3,497 888 882 T 159 730
Chemicals and allied product; 3,280 3,270 10 199 3,081 6,491 6,486 6 840 5,652
Industrial chemicals and synthetics .......oooeeeiecronirerionnns 366 366 0 ®) ®) 4,245 4,245 0 46 4,199
Drugs ) ®) ®) 10 ® ® 933 932 2 ® ®
Soap, cl and toilet goods 0 0 0 0 0 ®) ® 0 @) ®)
Agricultural chemical ¢ ®) 0 0 ®) (®) ®) 0 ® ®
her 2,723 2,723 0 ® ®) 1,055 1,051 4 ® ®)
Primary and fabricated metals 1,015 1,005 10 76 939 694 584 110 396 298
Primary metal industries 898 896 2 20 878 262 ®) ) ®) @
Fabricated metal product: 117 109 8 56 61 432 ® ®) ® ®)
Machin(:zry . 1,556 1,420 137 426 1,131 1,892 1,855 38 649 1,243
Machinery, except electrical 679 677 2 ®) ®) 147 110 87 57 90
Electric and electronic i 878 743 135 ®) ®) 1,745 1,745 ™ 592 1,153
Other r facturing. 2,733 2,499 234 1,176 1,558 8,746 3,213 533 983 2,762
Textile products and apparel 52 ®) ] ®) ®) ®) ® 0 ® 0
Lumber, wood, furniture, and fixtures................wsmmeemeress) () ®) [i] 0 ®) ®) (®) 0 0 (P)
Paper and allied pr duct: 670 670 0 568 103 1,263 1,263 0 0 1,263
Printing and Pubhshmg 519 519 0 ®) ® 321 ® ® 206 115
Rubber and tics product: 191 191 0 4 187 166 (") ®) ®) ®)
Stone, clay, and glass product 544 527 16 56 487 624 624 0 1 623
Transportation eq t ®) 52 ® ® 38 416 [ ®) ® (®)
Instruments and related products 413 413 0 [ ®) 768 762 6 ®) ®)
Other it ®) ® 39 32 148 ® ®) 91 57
Wholesale trade 804 677 127 230 574 761 710 50 370 391
Motor s and i t ®) 1 ®) *®) 1 0 0 (1] 0 0
Metals and minerals, except petroleum ..........coecoceeeeverecnns 7 1 6 3 4 ®) ®) 0 0 ®)
Other durable goods 163 138 25 75 88 118 76 42 15 103
Farm product raw material ® 2 ® ® ® ) ®) 0 0 ()
Other nondurable goods 580 535 44 ® (®) 635 626 9 355 280
Retail trade 1,217 1,198 19 60 1,157 5,070 5,065 5 122 4,948
Food stores and eating & drinking places..........ewvurvurvemserenn: ® o ® 0 @) 330 327 4 ®) ®)
Retail trade, nec ® ®) ®) 60 ®) 4,740 4,738 2 ® ®)
B 257 222 35 48 209 207 ® ®) ®) ®
Finance, except banking 489 178 m 59 431 1,533 474 1,059 662 871
Insur; 908 891 17 756 152 1,523 ®} ®) ®) ®
Real estate 1,921 191 1,730 493 1,428 3,993 194 3,799 1,031 2,961
Other industries 2,105 1,795 311 368 1,738 3,523 3,264 259 305 3,218
Agriculture e 43 ®) ® 27 17 71 2 70 66 5
Forestry and fishing 21 1] 21 ®) (@) 5 0 5 5 1
Construction 17 17 0 ®) ®) ®) (®) ® 7 ®)
Transportation S ®) ®) ®) ®) (] ) ®) ®) 1 ®
Commumcatmn and public utilities ........cuiiiecnsnenrisrniennd ®) ®) 0 1 ®) 32 31 1 2 30
Services 1,350 1,103 248 314 1,036 3,287 3,123 164 224 3,063

 Revised.
? Preliminary.

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.



contributed to the restructuring by in-
ducing companies to streamline their
operations. The recession helped to
uncover inefficient lines of business
and induced companies to reduce
‘costs by consolidating operations and
selling unprofitable units. Increased
competition prompted a change in
some companies’ production strategy;
many that previously sought to be as
integrated as possible in the manufac-
turing process—from producing . the
raw materials to servicing the end
product—narrowed their focus.

Several other factors may have con-
tributed to the 1986 increase. First,
the trade surpluses of several major
developed countries provided those
foreigners with the funds to invest in
the United States. Second, fears of
U.S. trade protectionism in the face of
these surpluses may have encouraged
foreign companies to produce in,
rather than export to, the United
States. Finally, dollar depreciation
may have had a net positive effect on
1986 foreign investment by inducing
firms to shift operations to the United
States so that their expenses as well
as their sales were denominated in
dollars. Dollar depreciation lowers
both the foreign currency cost of U.S.
assets and the foreign currency value
of income from investments in the
United States. When the dollar first
began to depreciate in 1985, some for-
eign businesses may have adjusted to
the dollar’s fall by lowering profit
margins on exports to the United
States, rather than raising prices,
which could decrease their U.S.
market share. As the dollar fell fur-
ther, however, these businesses may
have been induced to acquire U.S.
assets and produce within the United
States.

The next section of this article dis-
cusses investment transactions by in-
dustry and country; the last section
presents selected data on the oper-
ations of the U.S. businesses acquired
or established. Information from out-
side sources, mainly press reports, has
been used to supplement BEA’s
survey data.

Investment Transactions

As in the past, most outlays in 1986
were for the acquisition of existing
U.S. businesses rather than for the es-
tablishment of new ones. Foreign in-
vestors spent $25.5 billion to acquire
338 existing U.S. businesses and $6.0
billion to establish 321 new U.S. busi-
nesses (table 3). By type of investor,
$25.2 billion of total outlays were by

existing foreign-owned U.S. affiliates
and $6.3 billion were by foreign direct
investors themselves.

As noted earlier, outlays were again
dominated by large investments. The
46 investments of $100 million or
more accounted for 75 percent of total
outlays, but only 8 percent of the
number of investments. A record
number of new investments of $1 bil-
lion or more accounted for 34 percent
of total outlays, but only 1 percent of
the number of investments.

Industry

By industry of the U.S. business ac-
quired or established, outlays in man-
ufacturing, at $13.7 billion, were larg-
est (table 4). Within manufacturing,
the largest investment outlays were
in chemicals, at $6.5 billion. Qutlays
in chemicals increased substantially
in 1985 and 1986. Following the reces-
sion years of the early 1980’s, a

number of U.S. chemical companies
have sought to restructure by selling
off unprofitable units or units unre-
lated to their main lines of business.
The restructuring coincided with the
strategies of several European chemi-
cal companies to increase their
market share in the United States,
obtain U.S. technological expertise,
and fill gaps in their global market-
ing system. Most of the outlays in
chemicals in 1985 and 1986 were ac-
counted for by European investors.

A large share of total outlays in
chemicals was accounted for by the
acquisition of a Connecticut-based
manufacturer of chemical, cosmetic,
and health-care products by the U.S.
affiliate of a large Netherlands manu-
facturer of consumer products and
packaged goods.- The foreign compa-
ny’s goal in the takeover was to gain
a foothold in the U.S. market and in-
crease its world market share in the

Table 4.—Investment Outlays by Industry of U.S. Business Enterprise, 1981-86
[Millions of dollars]

1981 1982 1983 1984 19857 | 1986 »

AH industrie: 23,219 | 10,817 8,091 15,197 | 23,106 | 31,472
Mining 1,861 342 37 844 294 323
Petroleum 1,822 819 394 3,263 2,970 829
Manuf: ing 8,074 2,379 3,113 3,106 12,140 13,712
Food and kindred product: 318 376 691 340 3,556 888
Chemicals and allied product; 2,957 363 653 378 3,280 6,491
Industrial chemicals and synthetics 2,572 114 325 27 366 4,245
Drugs 86 (®) 0 ® ®) 933
Soap, cleaners, and toilet goods ®) ®) ®) ®) (®)
Agricultural chemical (®) 1 ®) 17 ™ ()]
Other 212 26 170 ®) 2,723 1,055
Primary and fabricated metals 2,499 104 177 558 1,015 694
Primary metal industrie: ,31 82 ®) ® 898 262
Fabricated metal products 22 ® ®) 117 432
Machi 715 979 470 535 1,556 1,892
Machinery, except electrical 411 803 98 375 679 147
Electric and electronic equip 303 17 313 160 878 1,745
Other facturing. 1,585 557 1,121 1,295 2,733 3,746
Textile products and apparel 32 . 23 49 ®) 52 @
Lumber, wood, furniture, and fixtures. ® ® ® ) (®) ()
Paper and allied pre d ®) 173 50 (®) 670 1,263
Printing and publishi 182 63 460 354 519 321
Rubber and plastics product: 20 18 125 200 191 166
Stone, clay, and glass products 430 148 296 192 4 624
Transportation equipment (P} ®) ®) ®) o 416
Instruments and related product: 205 59 27 92 413 768
Other 127 21 54 16 71 148
Wholesale trade. 438 462 198 840 804 761
Motor vehicles and equi t 21 64 45 69 ®) 0
Metals and minerals, except petroleum 100 ®) ®) )
Other durable goods. 186 205 65 86 163 118
Farm product raw material ®) 32 4 () ® (°)
Other nondurable goods ® 158 ©®© 609 580 635
Retail trade 421 684 95 1,154 1,217 5,070
Food stores and eating & drinking places 195 84 68 25 ®) 330
Retail trade, nec 226 600 27 1,130 ™) 4,740
Banking. 1,053 427 173 910 257 207
Finance, except banking 766 499 457 802 489 1,533
I 348 759 121 152 908 1,523
Real estate 3,737 3,289 2,659 2,227 1,921 3,993
Other industries 4,698 1,157 846 1,899 2,105 3,523
Agriculture 248 175 106 68 43 71
Forestry and fishing 156 76 76 43 21 5
Construction ®) 34 43 51 17 Py
Transportation 59 151 ®) 134 o ®
Communication and public utilities o 59 (@) 597 o 32
Servi 1,418 662 585 1,008 1,350 3,287

" Revised.
? Preliminary.

® Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.
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skincare products industry. It plans to
sell a significant part of the acquired
chemical operations.

In another transaction, the U.S. af-
filiate of a French industrial gas pro-
ducer acquired a Houston-based in-
dustrial gas producer, making the
French-owned company one of the
largest U.S. companies in that indus-
try. The Federal Trade Commission
had required both companies to divest
themselves of several plants and
other assets before it approved the ac-
quisition on grounds that, without the
divestitures, the acquisition could
unduly reduce competition in the pro-
duction and sale of certain industrial
gas products.

The prescription drug unit of a
large U.S. chemical company was ac-
quired by a British pharmaceutical
concern to boost its direct sales in the
U.S. prescription drug market. The
U.S. company sold this unit and
others in order to concentrate on its
hospital supply business.

Outlays were also large in machin-
ery, at $1.9 billion, and in “other
manufacturing,” at $3.7 billion. The
largest outlay in machinery involved
the acquisition of a manufacturer of
household appliances by the New
York-based subsidiary of a large
Swedish appliance manufacturer. The
acquisition gave the Swedish company
the opportunity to produce and
market a full line of appliances in the
U.S. market.

In “other manufacturing,” outlays
mostly reflected two large acquisi-
tions, one in paper products and the
other in scientific instruments. The
paperboard packaging unit of a large
U.S. oil company was acquired by a
holding company jointly owned by a
large Netherlands paper company
and a U.S. limited partnership fund.
The acquisition was made in anticipa-
tion of expected growth in the paper-
board industry. The U.S. oil company
that sold the unit planned to use the
sale proceeds to reduce the heavy
debt it incurred through an earlier ac-
quisition of another oil company. In
scientific instruments, a U.S. produc-
er of temperature controls and indus-
trial equipment was acquired by a
British company that manufactures
similar products. The acquisition com-
plements and strengthens the foreign
company’s operations here and
abroad.

Outlays in retail trade were $5.1
billion, up from $1.2 billion in 1985.
In the single largest investment in
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1986, the U.S. affiliate of a Canadian
real estate development concern ac-
quired a department and specialty
store chain. The U.S. company was an
attractive takeover target because of
its extensive network of profitable
retail businesses and real estate hold-
ings. After an initial rejection of its
tender offer by the U.S. company, the
Canadian company purchased shares
of the U.S. company on the open
market in an attempt to obtain ma-
jority ownership. Ultimately, the U.S.
company agreed to a merger for a
share price greater than that in the
original tender offer.

May 1987

In real estate, outlays were $4.0 bil-
lion, up from $1.9 billion in 1985. Out-
lays in 1986 were mainly accounted
for by Japanese investors. Details are
given in the next section of this arti-
cle.

Outlays in ‘“‘other industries,” at
$3.5 billion, were largely in services.
One-third of the outlays in services
were accounted for by British acquisi-
tions of advertising firms. The world’s
largest advertising agency, in terms
of annual billings, was formed by the
acquisition of several large U.S. ad-
vertising firms by a London-based ad-
vertising firm. The combination re-

Table 5.—Investment Outlays by Country of Ultimate Beneficial Owner, 1981-86

{Millions of dollars}
1981 1982 1983 1984 19857 | 1986 7
All countrie: 23,219 10,817 8,091 15,197 | 23,106 | 31,472
Canada 6,084 1,196 1,072 2,587 2,914 5,175
Europ 10,589 6,418 4,908 6,463 15,382 17,086
European C: ities (10) 9,595 4,984 4,249 5786 | 10,794 | 15,521
Belgi 35 153 ®) 249 108 355
Denmark ®) 21 (®) 6 () ®)
France 903 455 295 330 754 1,745
Germany 1,149 601 584 685 2,270 1,236
Greece 18 33 ®) ® 0
Ireland 25 17 ) ) 1,298
Italy ® 213 ® 45 ®) ®)
Lu bourg 140 33 5 3 ()
Netherlands 572 330 492 562 71 4,268
United Kingd 6,178 3,128 2,366 3,714 6,732 6,527
Other Europe 994 1,434 659 676 4,588 1,565
Austria ®) 30 ® 35 90 ®)
Finland ® ®) ®) 35 156 25
Liechtenstei 139 20 4 ® ®
Norway ®) 3 *) 45 5
Spain 46 18 ® 0 16
Sweden 232 13 70 119 451 1,131
Switzerland 329 1,164 410 425 3,883 321
ther 1 ®) 0 ™) 1 ®)
Japan 616 587 392 1,806 1,152 4,724
Australia, New Zealand, and South Africa 1,386 157 145 1,464 1,668 2,367
Latin America 765 965 437 ®) 589 570
South and Central America 247 430 291 196 88 379
Argentina 25 0 52 *) 0
Brazil ® 23 0 (®)
Mexico 43 127 107 61 29 68
P: 98 181 ®) ® 45
Vi 1 32 52 27 21 ® ®)
Other ® 48 ® 50 ® ®
Other Western Hemisphere 518 535 147 ®) 501 190
Bah 27 4 ®) 9 7 4
Bermuda 43 45 39 47 418 105
Netherlands Antilles. 421 371 30 ® ) (®)
United Kingdom Islands, Caribbean 22 110 ®) 36 ® ®)
Other 5 3 ®)
Middle East 3,415 864 715 919 986 522
Israel 6 ®)
Other 3,407 863 710 ® 983 522
Kuwait 392 391 506 359
Leb 136 186 3 2 11 *
Saudi Arabia ® 71 137 173 456 100
United Arab Emirates 114 160 164 ®
Other ® 53 4 149 93 ®)
Other Africq, Asia, and Pacific 360 621 408 258 376 1,029
Other Africa 20 4 89 7 20 346
Other Asia and Pacific 341 617 319 251 356 684
Hong Kong 173 363 164 80 270 533
Philippines ®) 20 ®) 1 1 0
South Korea 0 ™ 33 7 14 130
Other ®) ®) ® 164 71 20
United States. 3 9 14 ®) 40 0
Addenda:
OPEC! 3,302 75 728 855 910 789
European C ities (12) 2 15,541
r Revised.

? Preliminary.

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.

1. OPEC is the Oljgan.ization of Petroleum Exporting Countries. Its members are Algeria, Ecuador, Gabon, Indonesia, Iran,
Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, Venezuela, and the United Arab Emirates.

2. European

mmunities (12) comprises European Communities (10), Portugal, and Spain.

Nore.—Where more than one investor participated in a-given i t, each in
classified by the country of each individual ultimate beneficial owner.

and each investor’s outlays are



flects the recent trend among adver-
tising agencies to form international
alliances in the face of increasing
competition for multinational ac-
counts. In another transaction, the
parent company of a British advertis-
ing firm acquired two New York-
based advertising firms, one of which
will operate in New York, Los Ange-
les, and Atlanta and the other in
Boston, Pittsburgh, and Chicago.

The largest single outlay in services
was for the acquisition of a U.S. tele-
vision network, which included sever-
al television stations and a film
studio, acquired by a U.S. affiliate of
an Australian concern. The acquisi-
tion followed several others in earlier
years by the Australian company,
which began in publishing but ex-
panded to several other media.

Outlays in petroleum were $0.8 bil-
lion, down substantially from 1984
and 1985. The largest acquisition in
petroleum was of a 50-percent inter-
est in the refining unit of a U.S. pe-
troleum company by a state-owned
crude oil producer in Venezuela. The
Venezuelan firm’s strategy in the ac-
quisition was to gain access to U.S.
customers. The transaction gave the
Venezuelan company an integrated
oil company—combining Venezuelan
oil reserves with U.S. refining capa-
bilities.

In finance and insurance, outlays
were $1.5 billion each and were sub-
stantially higher than in recent years.
In finance, a large Japanese bank es-
tablished a New York-based finance
and leasing company. In insurance, a
large British insurance company ac-
quired a Michigan-based life insur-
ance company through its U.S. subsid-
iary. The British firm was attracted
by the U.S. firm’s history of develop-
ing profitable products and its ad-
vanced computer technology.

‘In mining, outlays were $0.3 billion,
and in wholesale trade, $0.8 billion. In
both industries, outlays changed only
slightly from 1985.

Country

Qutlays are classified by country of
ultimate beneficial owner (UBO) in
table 5.2 European UBQ’s accounted

2. Investment outlays can be classified by country of
foreign parent, as well as by country of UBO. The for-
eign parent is the first foreign person in the owner-
ship chain of the acquired or established U.S. busi-
ness; the UBO is the person in the ownership chain,
beginning with the foreign parent, that is not owned
more than 50 percent by another person. The country
of UBO may be the same as that of the foreign parent,
a different foreign country, or the United States. The
data classified by country of foreign parent are avail-
able in a set of supplementary tables (see box).

for $17.1 billion, or 54 percent, of
total outlays. Outlays were 12 percent
higher than in 1985, mainly because
of sizable outlays attributable to
UBO’s in the Netherlands. A large
share of the Netherlands outlays was
accounted for by the previously men-
tioned acquisition of a Connecticut-
based manufacturer of chemical prod-
ucts by the U.S. affiliate of a Nether-
lands manufacturer of consumer prod-
ucts. Several other sizable acquisi-
tions by Netherlands UBO’s may
partly reflect the substantial appre-
ciation of the guilder against the
dollar in 1986.

British UBQ’s accounted for $6.5
billion of outlays, the largest total for
any single country. Almost one-half of
these outlays were in manufacturing
(tables 6A and 6B). The largest in-
crease from 1985, however, occurred
in services and was mostly for the ac-
quisition of the U.S. advertising com-
panies mentioned eéarlier.

Outside Europe, outlays for 1986, as
well as the increase in outlays from
1985, were concentrated among
UBO’s in Canada, Japan, and Austra-
lia. For both Canada and Australia, a
single UBO accounted for most of the
outlays. For Japan, a number of
UBO’s had large outlays. Japanese
real estate investments surged, ac-
counting for 56 percent of the outlays
by Japanese UBO’s. A number of fac-
tors contributed to the surge. The
sharp appreciation of the yen against
the dollar lowered the purchase price
to Japanese investors. The prospect of
stabilized exchange rates late in 1986,
as well as the U.S. tax law changes
mentioned earlier, gave impetus to
the large number of acquisitions
made in November and December. Fi-
nally, the substantial increase in Jap-
anese real estate prices in 1986 wid-
ened the gap between after-tax yields
on U.S. and on Japanese real estate
investments. The gap results from dif-
ferences in the cost structures of in-
vestment in combination with differ-
ences in tax laws and land availabil-
ity in the two countries. In Japan,
most of the purchase price of real
estate is represented by the land as

‘opposed to the building. The opposite

is true in the United States, where
land is much more abundant. Because
land is not depreciable for tax pur-
poses in either country, an invest-
ment in the United States yields a
larger depreciation expense than one
in Japan. Also, depreciation schedules
in the United States, although length-
ened, are still more favorable to in-
vestors than those in Japan.

Most of the outlays in real estate by
Japanese investors in 1986 were for
office buildings in New York and
California. A privately held real
estate developer, which already held
numerous U.S.-based properties, pur-
chased four large office buildings in
New York, Boston, and Los Angeles
in 1986. The purchases were part of a
long-term strategy to diversify. In an-
other transaction, a jointly owned
Manhattan office building was ac-
quired by a subsidiary of a Tokyo-
based real estate development con-
cern. One of the owners, an oil com-
pany, wanted to sell its interest as
part of the restructuring of its world-
wide operations in response to the
1985-86 decline in crude oil prices.

Selected Operating Data

Total assets of the U.S. businesses
acquired or established in 1986 were
$52.0 billion, up from $36.1 billion in
1985 (tables TA and 7B). Increases
were largest in retail trade, finance,
and petroleum.

U.S. businesses acquired in 1986
had assets of $41.2 billion. The assets
were concentrated in petroleum,
chemicals, finance, and retail trade.
Single acquisitions accounted for a
majority of the total assets in each in-
dustry. In chemicals and retail trade,
the acquisitions were the same as
those, mentioned earlier, that ac-
counted for a majority of outlays in
these industries; they were, respec-
tively, the acquisition of a Connecti-
cut-based chemical producer by the
U.S. affiliate of a Netherlands compa-
ny and the acquisition of a depart-
ment and specialty store chain by the
U.S. affiliate of a Canadian company.

Acquired businesses had 320,000
employees; almost one-half of the em-
ployees were in retail trade. In retail
trade, the previously mentioned U.S.
department store chain acquired by
the U.S. affiliate of a Canadian com-
pany was the largest employer. Ac-
quired businesses owned 1,098,345
acres of U.S. land, of which 75 per-
cent were owned by the manufacturer
of paperboard containers, also men-
tioned earlier, that was acquired by
the U.S. affiliate of a Netherlands
company.

U.S. businesses established in 1986
had assets of $10.7 billion, employed
11,047 workers, and owned 132,487
acres of land. Nearly one-half of the
acres were owned by businesses in
real estate; most of the remainder
were owned by businesses in agricul-
ture.
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Table 6A.—Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1985
[Millions of dollars]

Whole- . Finance
All . . Petrole- | Manufac- Retail : 4 Insur- Real
: . Mining : sale Banking except Other
industries um turing trades trade panking ance estate

All countries. 23,106 294 2,970 12,140 804 1,217 257 489 908 1,921 2,105
Canada 2,914 ®) 296 1,238 ®) ®) @) 6 7 367 785
Europe 15,382 ®) 1,140 9,496 697 1,148 (*) 362 901 990 443

European C ities (100 10,794 ® 1,140 5,201 ®) () ®) 362 | 889 901 37
Belgi 108 (] 0 ®) ® ® 0 0 0 () *)
Denmark ®) 0 0 5 ® 0 2 *) 0 0 0
France 754 ®) ® 229 55 ®) 0 5 0 (®) 16
Germany 2,270 5 (1] 1,766 25 ®) 0 ®) 0 82 ()
Greece 0 0 0 0 0 0 0 0 [ 0 0
Ireland 1 0 0 0 0 0 0 0 0 1
Italy ® 0 0 ® 1 0 1 0 0 0 1
L bourg 5 0 0 0 0 0 0 0 5 *)
Netherlands 771 0 @) 189 3 ) 0 0 ® 212 )
United Kingd: 6,732 147 ®) 2,962 ® 618 ®) ®) ® 492 311
Other Europe 4,588 0 0 4,295 (®) ®) ®) 0 11 89 64
Austria 90 0 0 ®) ™" 0 0 0 0 0 ®
Finland 156 0 0 ®) 0 0 ®) 0 0 0 0
Liechtenstei 1 0 0 0 0 [} 0 0 0 1 0
Norway 5 0 0 0 5 0 0 0 0 0 0
Spain 0 0 0 0 0 0 0 0 0 0
Sweden 451 0 0 400 ®) 0 0 0 0 ™ 0
Switzerland 3,883 0 0 3,651 1 ®) 0 0 11 ®) (°)
Other 1 0 J 0 1 0 0 0 0 0 0 0
Japan 1,152 0 1 722 55 3 0 ®) 0 236 ®)
Australia, New Zealand, and South Africa 1,668 [] ®) ®) ®) 0 1 ®) 0 5 ®)
Latin America. 589 0 ® ® ® ® 0 1 0 99 55
South and Central America 88 0 0 1 0 0 0 0 0 83 4
Argentina 0 0 0 0 0 0 0 0 0 (] 0
Brazil 0 0 0 0 0 0 0 0 0 0 0
Mexico 29 0 0 1 0 (1] 0 0 0 24 4
Panama 45 0 0 0 0 0 0 1] 0 45 0
1 (®) 0 0 0 0 0 0 0 0 (® 0
Other ®) 0 0 0 0 0 0 0 0 ®) 0
Other Western Hemisphere . 501 0 ® ® ® ®) 0 1 0 17 51
Bahamas 7 0 0 0 0 0 0 1 0 5 0
Bermuda 418 0 ®) ®) 0 ® 0 0 0 9 ®
Netherlands Antilles ®) 0 0 0 0 3 0 0 0 0 ®)
United Kingdom Islands, Caribb ®) 0 0 ™ ®) 0 0 0 0 2 1
Other 0 0 0 0 [} 0 0 0 0 0
Middle East 986 0 ®) 3 *) 0 ®) 0 0 172 35
Israel 3 0 0 2 0 0 0 0 0 1 0
Other 983 0 ®) 71 *) 0 ®) 0 0 171 35
Kuwait 359 0 ®) ®) 0 0 0 0 0 49 ®)
Leb 11 0 0 0 0 0 0 0 11 0
Saudi Arabia 456 0 ® 0 *) 0 (] 0 0 ® ®)

United Arab Emirates 63 0 0 0 0 0 0 0 0 63

Other 93 0 4 ®) 0 0 0 0 0 ® 0
Other Africa, Asia, and Pacific 376 0 0 7 8 1 ®) ) 0 50 158
Other Africa 20 0 0 0 0 0 0 ) 0 (®) ®
Other Asia and Pacific 356 0 0 7 8 1 ®) ®) 0 ®) ®)
Hong Kong 270 0 0 1 ®) 1 ®) ® 0 2 ®
Philippines 1 0 0 0 0 0 0 0 0 1 0
South Korea 14 0 0 3 ® 0 0 0 0 0 ®)
Other ke 0 0 3 0 0 ®) 0 0 ®) ™
United States 40 0 ®) ®) 0 0 [ 0 0 0 0
Addend: OPEC ! 910 0 (®) ®) ™ 0 127 0 0 142 35

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.

1. See footnote 1, table 5.

Note.—Data for 1985 are revised. Where more than one investor participated in a given invest-

ment, each investor and each investor’s outlays are classified by the country of each individual
ultimate beneficial owner.
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Table 6B.—Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1986
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[Millions of dollars]
Whole- : Finance,
All . Petrole- | Manufac- Retail : ? Insur- Real
industries Mining um turing trsaatli?es trade Banking b;’;flfi];fg ance estate Other
All countries 31,472 323 829 13,712 761 5,070 207 1,538 1,523 3,993 3,523
Canada 5,175 ®) ® 770 3 (®) 0 *) ®) 159 ®
Europe 17,086 97 129 11,107 662 1,228 30 233 1,398 942 1,260
European C ities (12) 15,541 97 ®) 9,782 (®) 1,228 ® 232 1,398 870 1,198
Bel, 355 0 ®) 155 ® 0 0 0 0 ) 2
Denmark ) 0 0 4 ] 0 0 0 0 ]
France 1,745 0 *) 1,655 *) 4 0 0 0 40 46
Germany 1,236 1 [1] ®) ®) ®) 0 ®) 0 (®} (®)
Greece 0 0 0 0 [} 0 0 0 0 0 0
Ireland 1,298 0 0 1,298 0 0 0 0 0 0 0
Italy ®) 0 0 ®} 0 0 0 0 0 1 ®)
Luxembourg (®) 0 0 0 0 0 0 0 0 0 (®)
Netherlands 4,268 0 ® ®) ®) ®) 0 0 (@) 249 103
Portugal 4 0 0 [1] 0 0 4 0 0 0 0
Spqin 16 0 0 0 ®) 0 0 0 0 5 (")
United Kingd 6,527 96 8 3,024 421 ® ®) ® ® 407 1,002
Other Europe 1,545 0 ®) 1,325 ) 0 ®) 1 0 1 62
Austria ®) 0 ®) 0 0 0 0 0 0 0 1
Finland 25 0 0 ®) 0 0 ® 0 0 0 0
Liechtenstei ®) 0 0 ®) 0 0 0 0 0 2 0
Norway 7 0 0 0 0 0 0 [ 0 ®) ®)
Sweden 1,131 0 0 1,059 ®) 0 0 1 0 (® (]
Switzerland 321 0 0 236 0 0 0 0 0 64 20
Other ®) 0 0 0 0 0 ®) 0 0 0 0
Japan 4,724 ® 35 990 54 ® ® ®) 0 2,655 89
Australia, New Zealand, and South Africa 2,367 2 0 212 ®) ®) 2 ® 0 ® ®)
Latin America. 570 0 ® 81 5 0 0 ®) ®) 64 53
South and Central America 379 0 (®) ®) 5 0 0 ®) 0 37 ®)
rgenti 1 0 0 0 0 0 0 0 0 1 0
Brazil 2 0 0 0 0 0 0 0 0 0 2
Mexico . 68 0 0 ® *) 0 0 0 [} 32 ®)
Panama 6 0 0 0 0 0 0 (1} 4 2
v 1 ) 0 ® 0 0 0 0 0 0 0 0
Other (] 0 0 ) 5 0 0 ®) 0 1 *)
Other Western Hemisphere 190 0 0 ®) 0 0 0 0 ® 27 ®)
Bah 4 0 0 0 0 0 0 0 0 4 0
Bermuda 105 0 0 3 0 0 0 0 ®) ®) ®)
Netherlands Antilles ® 0 0 0 0 0 0 0 0 ® 0
United Kingdom Islands, Caribt ® 0 0 ® 0 0 0 0 0 0 0
Other 0 0 1} 0 0 0 0 0 0 0 0
Middle East 522 0 0 392 ® 0 0 ®) 0 78 6
Israel 0 0 0 0 0 0 0 0 0 0 0
Other 522 0 0 392 ® 0 0 ] 0 78 6
Kuwait ®y 0 0 (®) 1 0 0 0 0 18 [
Leb " 0 0 0 0 0 0 0 0 *) 0
Saudi Arabia 100 0 h 0 ®) 0 [1} ®) 0 53 1
United Arab Emirates 5 0 0 0 [} 0 0 0 0 0 5
Other ® 0 0 ® 0 0 0 0 0 6 0
Other Africa, Asia, and Pacific 1,029 0 330 160 2 0 ® ®} 0 ®) 8
Other Africa 346 0 330 0 0 0 0 0 0 11 4
Other Asia and Pacific 684 0 0 160 2 0 ®) ®) 0 ®) 4
Hong Kong 533 0 0 32 2 0 (®} ®) 0 ®) 1
Philippines 0 0 0 0 0 0 0 0 0 0 0
South Korea 130 0 0 127 0 0 0 0 0 *) 3
Other 20 0 0 0 0 4 0 0 16 0
United States [ L] 0 0 0 0 L] 0 0 0 0
Addend OPEC ! 789 0 ®) ® 3 0 4 ®) 0 72 6

P Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000.
1. See footnote 1, table 5.

. Note.—Data for 1986 are preliminary. Where more than one investor participated in a given
investment, each investor and each investor’s outlays are classified by the country of each indi-

_vidual ultimate beneficial owner.
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Table 7A.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired or Established, by
Industry of U.S. Business Enterprise, 1985

[Millions of dollars or number]

Total U.S. business enterprises acquired U.S. business enterprises established
wos
au u.o. Number
business Number | Number of Number
§ Total Net Total Net of acres of
enterprises Sales ! . of acres of Sales : of
acquired or assets Income employees | land owned assets Income | employees olvi,aggd
established
All industries 36,066 29,478 30,561 210 264,467 2,205,818 6,587 1,570 —57 11,026 143,163
Mining 448 ® 303 -39 2,003 357,332 ®) ®) (] ®) (®)
Petroleum 3,147 ® 4,009 160 6,060 37,638 ®) (@) (] ®) ®)
Manuf: ing 16,020 14,759 19,463 17 153,096 1,759,787 1,261 595 —42 4,888 2,766
Food and kindred prod 2,939 2,917 4,726 ®) 25,132 6,009 22 4 -2 254 ®)
Chemicals and allied product: 3,391 ) 4,207 180 31,960 8,655 ®) ®) *) (] ®)
Industrial chemicals and synthetics.... 356 356 527 28 2,945 1,874 0 0 0 0 0
Drugs ® ® ® 8 ®) ® ®) ® *) ® ®)
Soap, cl and toilet goods 0 0 0 0 0 0 0 0 0 0 0
Agricultural chemicals...... ®) (?) ®) 1 ®) ®) 0 0 0 0 0
Other 2,713 2,713 3,436 148 217,026 6,354 0 0 0 0 0
Primary and fabricated metals. 1,703 ® 2,158 ®) 17,026 13,681 (] ® 1 ®) (®)
Primary metal industrie: 1,513 ®) 1,808 ®) 13,417 18,257 ®) 0 0 (®) 0
Fabricated metal product 189 164 344 5 ,609 424 25 ®) 1 (®) ®)
Machi 2,298 1,612 2,183 37 23,781 1,959 687 461 —38 3,157 (®)
Machinery, except electrical 894 ® 1,117 1 10,646 912 ®) @) 1 ® ®)
Electric and electronic equi 1,405 ®) 1,066 36 13,135 1,047 ® ®) -39 ®) ®)
Other ring 5,690 5,209 6,194 133 54,597 1,729,483 481 69 -2 710 1,266
Textile products and apparel ®) @) (®) 3 ®) 0 28 5 *) ® ®)
Lumber, wood, furniture, and fixtures...........co.ccevvuvrervenenee ®) ) ® 2 ®) 0 0 0 0 0 0
Paper and allied product; 2,658 2,658 3,287 91 21,458 1,700,108 0 0 0 0 0
Printing and publishi 59 599 498 35 6,819 ® 0 0 0 0 0
Rubber and plastics product: 232 232 336 1 4,072 224 0 0 0 0 0
Stone, clay, and glass preduct: 1,013 ®) 1,158 —10 10,121 28,130 (") ®) -3 ®) ®)
Transportation equiy t 509 87 193 1 ,281 ) 421 2 (@] ®) ®
Instruments and related product 482 482 508 9 ,054 189 0 0 0 0 0
Other 88 ®) 104 1 1,337 ® ® ®) 1 ®) ®)
Wholesale trade 769 534 1,122 * 4,238 ®) 234 417 —29 1,794 1,394
Motor vehicles and equi t ®) 1 0 0 0 ®) ®) 2 ©®) ] 0
Metals and minerals, except petroleum ..........covrurererrennnnd 50 (®) 5 *) @) 0 ®) ®) 1 31 0
Other durable goods. 226 194 368 —25 1,804 114 32 58 *) 236 (®)
Farm product raw material (®) (®) *) *) ®) 0 ®) ® ®) ® ®
Other nondurable goods 401 330 749 2,370 ®) 71 185 -15 7 ®)
Retail trade 1,132 1,112 1,903 30 40,197 604 20 ®) ™*) ®) ®
Food stores and eating & drinking places.......cccovsvvevivrvnncn) ® ® ® ®) ®) ®) ® ®) *) ®) (L]
Retail trade, nec ® ®) ® ® ®) ®) ®) ® *) ®) ®
Banki 3,559 2,166 214 15 ® 25 1,393 92 -9 251 0
Finance, except banking 3,807 2,885 350 15 1,743 ® 922 38 —6 ®) 0
Insurance 896 863 439 -3 5,204 8 33 2 *) ® 0
Real estate 2,426 290 27 -7 (®) 131 2,136 202 19 89 22,019
Other industries 3,262 2,873 2,731 —79 49,209 ®) 389 117 -2 2,694 113,033
Agriculture. 56 © ® 1 ® (] ® 10 *) ®) 60,507
Forestry and fishing. (®) 0 0 0 0 0 ® 0 0 52,429
Construction 29 29 35 2 108 ®) Y 0 0 0
Transportation ®) ®) 503 ® ® ®) ®) 4 0 ® 0
Communication and public Gtlities ..........cccceurereerveeiiecrrnrinnnnd ®) D) o ® (?) ® 0 0 0 0
Servi 2,459 2,140 2,134 —66 42,817 1,024 320 103 -2 2,452 97

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (),
1. Sales, or gross operating revenue, excluding sales taxes.

Note.—Data for 1985 are revised. For acquired businesses, data are for, or as of the end of, the
fiscal year preceding the year of acquisition; for newly established businesses, data are projec-

tions for, or as of the end of, the first full year of operation.
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Table 7B.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired or Established, by
Industry of U.S. Business Enterprise, 1986

[Millions of dollars or number}

Total U.S. business enterprises acquired U.S. business enterprises established
wos
ail U.o. Number
business Number | Number of Number
- Total Net Total Net of acres of
enterprises Sales ! N of acres of Sales . of
acquired or assets Income | employees | land owned assets InCOME | omployees ol;xl;lgd
established
All industries 51,988 41,245 104,890 898 319,873 1,098,345 10,743 2,459 150 11,047 132,487
Mining 729 727 516 3 4,078 56,122 2 1 -2 @y 0
Petroleum 6,666 6,605 8,798 153 9,227 18,748 61 () 3 26 0
Manufacturing. 16,343 15,138 17,167 448 144,551 1,013,766 1,204 1,335 17 6,450 2,675
Food and kindred product 979 963 1,695 54 7,294 2,019 1 ® 1 ® ®
Chemicals and allied product: 6,065 6,061 4,544 164 30,009 17,113 5 *) *) (®) 0
Industrial chemicals and synthetics..........co..ccoevvvonsivrrenins 4,381 4,381 3,078 60 23,603 14,920 0 0 0 0
Drugs 575 574 172 26 1,423 104 2 *) *) ®) 0
Soap, cleaners, and toxlet goods 106 106 59 3 1,986 40 0 0 0 0 0
Agricultural ct 128 128 208 16 1,084 1,480 0 0 0 0 0
ther 876 873 1,026 59 1,913 569 3 0 0 0 0
Primary and fabricated metals 925 669 1,195 10 10,074 1,245 256 180 ki ®) (®)
Primary metal industries. 465 ®) 705 - 3,336 ®) ® ®) 7 () ®)
Fabricated metal products 460 ® 490 15 6,738 ® ®) ®) *) 313 (®}
Machinery 2495 2434 3,738 36 | 39,569 1,001 61 ® ) 818 109
Machinery, except electrical 233 174 295 -3 2,194 255 59 ® ™) ®) 109
Electric and electronic equi 2,262 2,260 3,443 38 | 37315 746 2 9 0 ® 0
Other facturing 5,879 5,012 5,994 183 57,605 992,388 867 1,078 9 4,804 2,368
Textile products and apparel ®) ®) ®) 1 @) ®) 0 0 0 0 0
Lumber, wood, furniture, and fixtures...........coo.coovesrveveenens ®) ®) (%) 4 (0 @} 0 0 0 0 0
Paper and allied product 1,621 1,521 1,563 29 12,341 829,901 0 0 0 0 0
Printing and publishing 399 ®) 459 8 ,954 95 ®) ) ®) () ®)
Rubber and plastics products 181 119 214 8 1,892 210 61 )] *) 226 (@)
Stone, clay, and glass prmhlr'f 2,142 2,142 2,743 103 22,297 161,215 0 0 0 0 0
Transportation 689 ®) (?) 2 ®) ® ® ® 2 (@) ®)
Instruments and related prod 664 ®) 661 26 11,085 ®) ®) ) -2 ®) ®)
her 211 ®) 209 1 ,329 118 ®) *) ®) ® ®
Wholesale trade. 1,015 944 2,166 40 7411 766 k) 158 -5 243 ®)
Motor and i t 0 0 0 0 0 0 0 0 0 0 0
Metals and mmerals, except Petroletm ..................orecoond ® ®) ®) -1 ®) ®) 0 0 0 0 0
Other durable good: 180 114 186 3 1,021 73 66 156 -1 ®) ®)
Farm product raw material ) () ®) ™ ® ®) 0 0 0 0 0
Other nondurable goods 806 800 1,917 39 6,074 ® 5 2 —4 (®) 0
Retail trade 4,305 4,285 7,115 200 108,828 1,899 20 3 *) ® ®
Food stores and eating & drinking places........ccooverrrrenrernenes 382 ®) 1,284 15 19,5639 (] ®) 0 0 ® ®
Retail trade, nec 3,923 ®) 5,831 185 89,289 ®) ® 3 *) ®) 0
Banking. 2,503 ®) ®) 2 ®) ®) ®) 31 2 161 ¢
Finance, except banki 6,941 5,303 65,388 14 ®) ®) 1,638 ®) 34 ®) ®
Insur. 3,363 (] ® 66 5,687 564 ®) 1 *) 6 ®
Real estate 4,949 402 93 3 446 5,370 4,546 17 111 251 63,112
Other industries 5,173 3,413 2,430 —61 38,479 1,075 1,761 203 -9 2,882 66,579
Agriculture. % 1 *) *) 0 ®) 74 3 1 146 42,012
Forestry and fishing. 8 0 0 0 0 0 8 * *) ®) ®)
Construction 324 295 957 3 6,078 275 28 *) 0 ®) [
Transportation 91 ®) 48 2 ®) @ @) ®) 4 ® ®
Communication and public utilities .........ccerreeererrrscersionnnd] 62 ®) @) 1 ®) (®) (®) 0 (®) 0
Servi 4,613 3,006 ®) —68 31,595 142 1,607 ®) —14 2,489 228

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (+).
1. Sales, or gross operating revenue, excluding sales taxes.

Note.—Data for 1986 are preliminary. For acqm.red busmesses, data are for, or as of the end of,

the fiscal year preceding the year of ; for newly

tions for, or as of the end of, the first full year of operation:

data are projec-




By NED G. HOWENSTINE

U.S. Affiliates of Foreign Companies: Operations in 1985

THIS article presents estimates of
the operations of nonbank U.S. affili-
ates of foreign companies in 1985. The
estimates were obtained by expanding
to universe totals sample data collect-
ed in BEA’s annual survey of foreign
direct investment in the United
States.!

Highlights for 1985 include:

» Total assets of U.S. affiliates were
$736 billion, up $134 billion from
1984. By industry of affiliate, almost

$80 billion of the increase was in “fi- .

nance, except banking.” By country of
ultimate beneficial owner (UBO), the
largest increase ($52 billion) was at-
tributable to affiliates with UBO’s in
Europe.2

Nork.—The annual survey from which the
estimates in this article were derived was con-
. ducted under the supervision of James L. Bom-
kamp, Chief, Direct Investment in the United
States Branch, International Investment Divi-
sion. Beverly A. Feeser was project leader for
editing and processing the forms. Richard
Mauery and Arnold Gilbert designed the com-
puter programs for data retrieval and analysis.

1. A US. affiliate is a U.S. business enterprise in
which a single foreign person owns or controls, direct-
ly or indirectly, 10 percent or more of the voting secu-
rities if an incorporated business enterprise or an
equivalent interest if an unincorporated business en-
terprise. Estimates presented in this article cover non-
bank U.S. affiliates; data for bank affiliates are pub-
lished by the Federal Reserve Board in the Federal
Reserve Bulletin.

The estimates in this article are on a fiscal year
basis. An individual affiliate’s 1985 fiscal year is its fi-
nancial reporting year that ended in calendar year
1985.

In terms of employment, data reported by the
sample accounted for 89 percent of the universe esti-
mate for 1985. A table presenting sample coverage for
earlier years by industry of affiliate and country of ul-
timate beneficial owner appeared in “U.S. Affiliates of
Foreign Companies: Operations in 1984,” Survey 66
(October 1986):32. In that table, the values for 1983
are typical of the sample coverage of the revised esti-
mates for a given year. The values for 1984, which are
typical of the sample coverage of the preliminary esti-
mates for a given year, are, in most instances, slightly
lower.

2. The UBO is that person, proceeding up a U.S. af-
filiate’s ownership chain, beginning with and includ-
ing the foreign parent, that is not owned more than 50
percent by another person. The foreign parent is the
first foreign person in the affiliate’s ownership chain.
Unlike the foreign parent, the UBO of an affiliate
may be located in the United States.
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This article is dedicated to the memory
of William K. Chung, formerly a senior
economist with the International Invest-
ment Division. Mr. Chung made signifi-
cant contributions to the analysis of
international direct investment and was
a frequent contributor to the SURVEY.

¢ Sales by U.S. affiliates were $630
billion, up $37 billion from 1984. By
industry of affiliate, the largest in-
creases were in wholesale trade ($11
billion) and manufacturing ($9 bil-
lion). By country of UBO, the largest
increase was for affiliates with Japa-
nese UBO’s ($15 billion).

¢ Net income of U.S. affiliates was
$5 billion, down $4 billion from 1984.
By industry of affiliate, the largest
drop ($3 billion) was in manufactur-
ing . By country of UBO, affiliates
with UBQO’s in Canada had the largest
drop ($2 billion).

* Employment of U.S. affiliates was
2,854,000, up 139,000 from 1984. Em-
ployee compensation was $80 billion,
up $7 billion.

e US. affiliates owned 15 million
acres of U.S. land, an increase of 1
million acres from 1984. The gross

This article presents estimates of selected items from BEA’s 1984 and 1985 annual surveys
of foreign direct investment in the United States. Sets of tables giving additional informa-
tion—including estimates of U.S, affiliate’s balance sheets and income statements; external
financial position; property, plant, and equipment; employment and employee compensation;
U.S. merchandise trade; research and development expenditures; and U.S. land owned and
leased—will be available in June for each year separately in Foreign Direct Investment in
the United States: Operations of U,S. Affiliates of Foreign Companies, Revised 1984 Esti-
mates and Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Preliminary 1985 Estimates. The estimates are disaggregated by indus-
try of affiliate, country and industry of ultimate beneficial owner, and for selected items, by
State.

Comparable estimates are also available for 1977-83. For 1977-80; see Foreign Direct In-
vestment in the United States: Operations of U.S. Affiliates, 1977-80; for 1981, see Foreign
Direct Investment in the United States: Annual Survey Results, Revised 1981 Estimates; for
1982, see Foreign Direct Investment in the United States: Operations of U.S. Affiliates of For-
eign Companies, Revised 1982 Estimates; and for 1983, see Foreign Direct Investment in the
United States: Operations of U.S. Affiliates of Foreign Companies, Revised 1983 Estimates.

The publication containing the 1977-80 estimates may be obtained from the Superintend-
ent of Documents, U.S. Government Printing Office, Washington, DC 20402; price $7.00;
stock number 003-010-00156-9.

The publications containing the 1981 through 1985 estimates may be obtained from Eco-
nomic and Statistical Analysis/BEA, U.S. Department of Commerce, Citizens and Southern
National Bank, 222 Mitchell Street, P.O. Box 100606, Atlanta, GA 30384; price $5.00 for the
publication for each year. Estimates for all years, 1977-85, are also available on computer
diskette, at $40.00 (two diskettes) for each year, at the same address. When ordering, specify
title and accession number of publication, or accession number of the diskette, and enclose a
check payable to “Economic and Statistical Analysis/BEA.” The accession numbers are:

Diskettes

Publications

1977 BEA IID 87-403
1978 BEA IID 87-404
1979 BEA IID 87-405
1980 BEA TID 87-406
1981 BEA IID 84-101 BEA IID 86-407
1982 BEA 1ID 85-101 BEA IID 87-408
1983 BEAIID 86-101 BEA IID 86-401
1984 BEA IID 87-101 BEA IID 87-401
1985 BEA IID 87-102 BEA IID 87-402

In addition, tables presenting estimates of U.S. affiliates’ gross product for 1977-85 will be
available later this year. The tables are $5.00 and may be obtained from Economic and Sta-
tistical Analysis/BEA at the address cited above. :
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book value of U.S. affiliates’ property,
plant, and equipment was $294 bil-
lion; up $24 billion.

.» U.S. exports shipped: by affiliates
were $56 billion, down $2 billion, and
U.S. imports shipped to affiliates were

SURVEY OF CURRENT BUSINESS

Employment in 1985

Although the accompanying tables
present. other key items on U.S. affili-
ates’ operations, the remainder of this
article focuses on employment. Em-
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in it are not directly affected by infla-
tion and, thus, tend to correspond
more closely than the other available
items to changes in real economic ac-
tivity.

Employment of U.S. affiliates in-

$112 bllllon, up $1 1 bllhon. ployment was chosen because changes. creased 5 percent, to 2,854,000, in
Table 1.—-Employment of Nonbank U.S. Affiliates, 1981-85, by Industry of Affiliate and Country of Ultimate Beneficial Owner
Number of employees Change Aver-
age
i - Number of employees Percent annual
1981 1982 1983 1984 1985 ‘ T 'f‘fﬁ,ﬁf
1982 | 1983 | 1984 | 1985 |1982-85 | 1982 | ‘1983 | 1984 | 1985 | §52%
All industries, all countries | 2,416,565 | 2,448,062 | 2,546,514 | 2,714,295 | 2,853,590 | 31,497 | 98,452 | 167,781 | 139,295 | 437,025 1 4 7‘ 5 4
By industry )
Mining . 40,352 40,574 28,747 32,603 29,057 222-| —11,827 3,856 | —3,546 | 11,295 1 —-29 13| -11 =8
Petrol 127,699 | 122,206 | 120,774 | 125,441 | -125270 | —5,493 | —1,432 4,667 ~171 | 2,429 —4 -1 4 *) *y
Manufacturing 1,300,003 | 1,241,599 | 1,321,467 | 1,381,504 | 1,438,882 58,404 | 79,868 | 60,037 | 57,378 | 138,879 —4 6 ) 5 4 3
Food and kindred prndm:f . 127,854 | 126,444 | 138983 | 146,255 | 151,272 | —1,410 | 12,539 7,272 5,017 | 23418 -1 10 5 3 4
Chemicals and allied proditct; . 413916 | 390,169 | 398,149 | 406,630 | 429,690 | —23,747 7,980 8,481 | 23,060 | 15774 —6 2 2 61 1
Industrial chemlcals and synthetncs 255,742 | 241,152 | 232,081 | 231,691 | 231,611 | —14,590 | —9,071 —390 —80 | —-24,131 —6 =4 *) ) -2
Dr"'m 32,396 36,724 46,713 48,236 49,877 4,328 9,989 1,523 1,641 | 17481 13 27 3 3 11
Soap, and toﬂet goods 30,473 30,615 25,412 29,613 30,690 142 | —5,208 4,101 1,177 217 *) =17 16 4 (%)
Agricultural t D) ) D) B D) D D ®) ®) > ®q ey (®) [QEN ®)
Other - ®) ® ® | ® ®} ®) ®) ® ®) @) ®) @1 ® ® ®
Primary and fabricated metals. 111,307 | 102,816 | 146,302 | 157,038 | 167,851 | —8,491 | 43,486 | 10,736 | 10,813 | 56,544 -8 42 7 7 11
Primary metal industries... 76,132 69,644 83,576 95,738.1. 104,017 | —6,488 | 13932 | 12,162| 8,279 : 27,885 -9 20 15 9 8
Fabricated metal products...........cocecrecnnencscinennans 35,175 33,172 62,726 61,300 63,834 | —2,003 | 29,554 | —1,426° 2,634 ) 28,659 -6 89 -2 4 16
Machinery -801,206 | 285,479 | 292,619 | 308,910 | 308,367 | —15,727 7,140 | 16,201 —543 7,161 -5 3 6 *) 1
Machinery, except electrical ..........ccoovverivvenrieernensrecer 137,655 | 132,211 | 124,819 ( 125193 | 115318 § —5344 | —17,392 374 | —9,875 [—22,237 —4 —6 ) -8 —4
Electric and electronic-equi t ~ 163,651 | 153,268 | 167,800:|. 183,717 | 193,049-10,383 | 14,532 | 15917 9,332 | 29,398 —6 9 9 5 4
Other facturing 345720 | 336,691 | - 345,414 | 362/671 | 381,702 | —9,029 8,728 | 17,257 | 19,031 | 35,982 -3 3 5 5 3
Textile products-and apparel 43,059 37,008 35,590 34,624 38,456 1 —6,051 | —1,418 —966 3,832 —-4,603 | —14 —4 -3 11 -3
Lumber, wood, fumlture, and ﬁxture : 6,643 7,029 10,746 14,158 12,962 386 3,717 3412 | —1,196 6,319 6 53 32 -8 18
Paper-and allied lp 51,436 43,764 43,094 48, —14241 —7,672 —670 3,839 | —5,927 -3| -15 -2 9 -3
Printing and publishing.......ccocoovvennnr.ns eesrrsrrsseresensans 43,904 45,196 54,565 65,843 71,612 1,292 9,369 | 11,278 5769 27,708 3 21 21 9 13
Rubber and plastics product: ,387 26,345 25 663 20,163 17,028 | —2,042 —682 | —5,500 | —3,135 | —11,359 ~T7 =31 =21} -16 -12
Stone, clay, and glass prod - -+ 42,389 47,641 58,299 67,860 80,812 5252 | 10,658 ,661 | 12,952 8,423 12 22 16 19 18
Transportation i t 72,840 70,953 64,658 65,699 62,122 | —1,887 | —6,295 1,041 | —3,577 | —-10,718 =3 =9 2 -5 —4
Instruments and related products......c.oiovviecinias) 27,777 23,841 23,744 24,118 26,601 | —3,936 —97 374 24831 -1,176 {1 —14 *) 2 10 -1
Other 217, 861 217, 242 28,385 27 112 25, 176 —619 1,143 | —1,273 1 —1,936 | —2,685 -2 4 —4 -7 -3
Wholesale trade 253972 | 280,148 | '269,471 | 287,365 | 296,144 26,176 | 10,677 | 17,894 8,779 | 42172 10 —4 7 3 4
Motor vehicles and t .. 52,092 51,886 54,873 62,221 71,634 —206 2,987 7,348 9413 | 19,542 *) 6 13 15 8
Metals and mmerals, except petroleum, ....................... 42,025 37,865 23,228 19,619 20,570.{ . —4,160 | —14,687 | —3,609 951 |~21,455:| —101}-:==391 —16 5 ~16
Other durable good: 95,652 | 116,993 | 118,602 | - 126,484 | 133,800 | 21,341 1,609 7,882 7,316 | 38,148 22 1 7 6 9
Farm product raw material 28,889 33,840 28,332 6,345 20,006 4,951'| -~5508 [ ' —1987 | —6,339 {.-8,883 17| <16 =7 —24 -9
Other nondurable goods 35,314 39,564 44 436 52,696 50,134 4,250 4,872 8,260 | —2,562 | 14, 820 12 12 19 -5 9
Retail trade. 343,981 | 897,729 | 419,806 | 457,049 | 479,917 | 53,748 | 22,077 37,243 22,868 135, 936 16 6 9 5 9
Food stores and eating and drinkirig places............... 217,768 | 211,012 | 218,781 238,579 | 256,270 | 6,756 7,769 | - 19,798 ( 17,691 38,502 -3 4 9 7 4
Retail trade, nec 126,213 186,717 | 201,025 | 218,470 | 223,647 |' 60,504 | 14,308 | 17,445 5177 | 97,434 48 8 9 2 15
Finance, except banking 18,093 25,445 36,610 42,523 46,233 73852 | 11,165 5918 3,710 28,140 41 44 16 9 26
Insurance L 67,905 70,910 68,459 61,978 69,217 3,005 | —2451 | —6,486 7,244 1,312 4 -3 ~9 12 *)
Real estate 28,701 25,660 26,603 27,192 31;777 —3,041 943 589 4,585 3,976 —-11 4 2 1" 3
Other industries 235,859 | 243,791 | 254,577 298,645 337,093 7,932 | 10,786 | 44,068 | 38,448 | 101,234 3 4 17 13 9
Agriculture. 10,959 11,184 10,901 9,264 9,742 225 —283 | —1,637 478 | —1,217 2| .,=8| -16 5 -3
Forestry and fishing. 94 97 125 14 149 3 28 20 4 55 3 29 16 3 12
Construction 57,802 52,481 44,738 42,915 41,232 | 5821 | 7,748 [ —1,823 | —1,683 | 16,570 -9 | =15 —4 —4 —8
Transportation . 50,744 47,823 53,100 58,940 | 10,233 | —2,921 5,277 5,840 | 18429 25 —6 11 11 10
Communication and public utlhtles 6,320 8,374 9,480 9,918 3,887 2,054 1,106 438 7,485 160 33 13 5 42
Service 124 060 | 122,965 | 142,616 | 183,741 | 217,112 | —1,095 | 19,651 | 41,125} 83371 | 98,052 =1 16 29 18 15
By country of ultimate beneficial owner -
Canada 437,393 | 455,392 | 473,467 | 507,135 | 527,666 | 17,999 | 18,075 | 33,668 | 20,431 90,173 4 4 T 4 5
g?m ® 1,628,440 | 1,640,383 | 1,657,992-(-1,735,631 | 1,805,956 | 11,943 | 17,609 | 77,639 | 170,325 | 177,516 1 1 5 4 3
whicn.
France 218,038 193,953 1 167,203 | 173,084 163,768.1 24,085 | — 26,750 5881 | —9,316 | —54270 [ -111 —14 4 —5 -7
Germany ¢ 376 931 X 356,297 | 879,522 | 406,734 1 —24,859 225 | 23,225 | 27,212 | 29,803 -7 1 7 7 2
Netherlands 222,889 232,370 1 211,990 [ 232,181 213,038 9,481 (-20,380 | 20,191 | -19,143 | —-9,851 4 -9 10 -8 -1
United Kingd 514,002 | 54777051 566,339 | - 587,050 | 628,373 1 38,703 | 18,634 | 20,711 | 41,323 ( 114,371 | 7 3 4 7 5
Switzerland 153,542 172,517 174,545 | 180,632 198,593 | 18,975 ,028 ,087 17,961 | 45,051. 12 1 3 10 7
Japan . i 138,093 | 139,876 |' 164,102.) 189,987 | 208,601 1,783 | 24,2261 25885 | 18,614+ - 70,508 1 17 16 10 11
Australla New Zealand and South Africa .. 3,894 ,697 62,999 71,148 4,523 --197 9,302 8,149 [ 21,777 9 *) 17 13 10
Latin America X 73,736 96,028 114,730 122,569 —934 | 22,292 | 18,702 7,839 | 47,899 -1 30 19 7 13
Middle East 33,912 45,387 43,975 50,164 | —1,206 11,475 —1412 6,189 15,046 -3 34 -3 14 9
Other Africa, Asia, and Paclﬁc 16,490 21,660 25,008 26,508 ~130 5,170 3,348 1,500 9,888 ~1 31 15 6 12
United States. 34,379 34,181 34,330 41,078 | 2,481 -198 649 6,248 4,218 -7 -1 2 18 3

© Suppréssed to-avoid disclosure of data of individual companies.

* Less than 0.5 percent ().
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Table 2.—Sources of Change in Affiliate
Employment, 1984 and 1985

[Number of employees]
Line 1984 1985
1 | Change in total affiliate 167,781 139,295
-employment.
Change in employment of large
affiliates resulting from:
2 New investments......co.coevreareivervneees 178,804 214,830
3 Expansions of existing 76,019 60,460
operations.
4 Sales or liquidations of —66,088 | — 108,871
businesses.
5 Cutbacks in existing operations...] —57,783 |. —56,151
6 | Combinations of new 6,275 13,623
investments and sales or
liquidations of businesses.
7 Chzarége not accounted for in lines 30,554 15,404

Note.—Lines 2-6 cover large affiliates only—that is, affili-
ates with more than 500 employees. Coverage is limited to
large affiliates because a large number of small affiliates
h d their organizational structures and, in such cases, it
is difficult. to determine reasons for changes in. employment.

1l of the change in an individual affiliate’s employment is
shown on a single line, even if the change was not entirely
attributable to that factor, because it was impossible to disag-
gregate the change in an individual affiliate’s employment by
source of change.

For new, affiliates and for affiliates that were liquidated or
sold, employment was classified in “new. investments’ and
“sales and liquidations,” respectively. For all other affiliates,
classification depended on (1} whether the affiliate’s employ-
meént increased or decreased, (2) whether the affiliate acquired
another business during the year, or (3) whether the a&iliate
sold a busi or busi t during the year.

Line 2 equals the sum of the yearend employment of
affiliates that were acquired or established during the year
plus the change in employment of existing affiliates that had
an increase in employment and had acquired another U.S.
business during the year.

Line 3 equals the change in émployment of affiliates that
did not acquire another U.S. business, but had an increase in
employment.

Line 4 equals the employment at the end of the prior year of
affiliates that were liquidated or sold during the year plus the
change in employment of affiliates that had a decline in
employment and sold a busi or busi t during
the year.

Line 5 equals the change in employment of affiliates that
did not sell a busi or busi t, but had a decline
in employment.

Line 6 equals the chanLge in emploLymgnt of affiliates that
or t

both acquired and sold a
the year.

Line 7 equals the change in employment of large affiliates
not accounted for in lines 2-6 plus all changes in employment
for affiliates with fewer than 500 employees.

during

1985, after increasing 7 percent in
1984 (table 1). Growth slowed mainly
because of an increase in the number
of employees lost due to sales or liqui-
dations of U.S.: affiliates and a de-
crease in the number added due to ex-
pansions in the operations of existing
affiliates.

The number of employees lost due
to sales or liquidations of affiliates in-
creased from 66,000 to 109,000 (table
2, line 4).3 Three particularly large af-
filiates—each with more than 10,000
employees—were sold to U.S. buyers
in 1985. The number of employees
added because of expansions in the
operations of existing affiliates
dropped from 76,000 to 60,000 (table 2,
line 3). This drop mirrored a slow-
down in growth of the employment of
all U.S. businesses and probably re-

3. In table 2, all of the change for a given affiliate is
shown on a single line, even if the change was caused

by more than one of the factors shown. See the note to -

table 2 for a more detailed description of the proce-
dures used to derive the estimates.
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flects weaker growth in the U.S. econ-
omy in 1985. Partly offsetting these
changes was an increase—from
179,000 to 215,000—in the number of
employees added because of new in-
vestments (table 2, line 2).4 Substan-
tial numbers of employees were added
as a result of acquisitions of U.S. com-
panies in retail trade, paper and food
manufacturing, and “services.”

Employment in the 1982-85
Period

The slow growth in total employ-
ment in 1985 continued a pattern that
began in 1982. During the 1982-85
period, growth averaged only 4 per-
cent per year and the rate of growth
for a single year never exceeded 7
percent. In contrast, during the 4
years before 1982, growth averaged 19
percent per year and the rate of

-growth for a single year was never

less than 16 percent. Because 1985
continued the pattern that began ear-
lier, the remainder of this article dis-
cusses the entire 1982-85 period,
rather than 1985 alone.

The slow growth in 1982-85 was at-
tributable to several factors. First, the
worldwide economic recession in 1982
weakened the financial condition -of
foreign multinational companies, lim-
iting their ability to make new direct
investments in that and later years.
The recession also forced many exist-
ing affiliates to cut employment.

Second, several U.S. industries—
such as petroleum and some manufac-
turing subindustries—in which affili-
ate employment was relatively large
experienced excess capacity and weak
profits because of shifts in demand
patterns (for example, the shift
toward more energy-efficient cars),
changes in technology, and increased
international competition. In these in-
dustries, both U.S. affiliates and other
U.S. companies discontinued or re-
duced the size of their operations.

4. New investments are (1) acquisitions of a 10-per-
cent-or-more ownership interest in existing U.S. busi-
ness enterprises either directly by foreign direct inves-
tors or indirectly through the investors’ existing U.S.
affiliates, or (2) the establishment of new U.S. affili-
ates by foreign direct investors.

Data on increases in employment associated with
new investments are also available from another BEA
survey covering U.S. business enterprises newly ac-

- quired or established by foreign direct investors.. Data

from that survey were not used in table 2 because of
differences in methodology, timing, and coverage. Re-
vised results of the 1985 survey of new acquisitions
and establishments appear in “U.S. Businesses Ac-
quired or Established By Foreign Direct Investors in
1986,” in this issue.
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Third, the appreciation of the U.S.
dollar that began in late 1980 and
that continued through 1985 may
have dampened the pace of new in-
vestment activity, mainly by raising
the foreign currency cost of acquiring
U.S. businesses. It may also have re-
duced the U.S. dollar cost of imports,
which would have made production
abroad a relatively more attractive
means of serving U.S. markets.

Fourth, disinvestment by foreign
parents probably increased in 1982-
85, as some of the many acquisitions
made during the-1978-81 period

-proved unprofitable. Also, foreigners

tended to restructure companies ac-
quired in 1982-85 by immediately sell-
ing off unprofitable operations or un-
wanted lines of business. Sometimes,
operations were sold to obtain funds
to repay loans used originally to fi-
nance the acquisition. Thus, even if
the acquisition was large, the number
of employees ultimately added to the
direct investment universe may have
been relatively small.

By industry

Among major industries, the pat-
tern of growth for affiliates closely
followed that for all U.S. businesses
in 1982-85. Employment of both affili-
ates and other U.S. businesses grew
slowly or declined in most goods-pro-
ducing industries—such as manufac-
turing, mining, and petroleum—and
grew comparatively fast in services-
producing industries—notably, fi-
nance and “services”’—and in retail
trade.® There were some exceptions to
this pattern, however. In construc-
tion, for example, affiliate employ-
ment declined substantially but all-
U.S. business employment increased.

The declines in employment in
goods-producing industries contribut-
ed significantly to the slow growth in
total affiliate employment during the
period. In construction, affiliate em-
ployment declined 17,000. Most of the
decline was in the employment of af-
filiates that build structures—such as
refineries, pipelines, and marine ter-
minals—for the oil industry. Con-

- struction of this type dropped sharply

with the slowdown in the U.S. oil in-
dustry. Employment by several affili-

5. “Services-producing industries” is broadly definec
to include, in addition to the narrowly defined “serv
ices” division of the Standard Industrial Classification
a number of other industries that produce’ services
Wholesale and retail trade and construction, however
are considered goods rather than' services producing
For further discussion, see “U.S. Sales.of Services t«
Foreigners,” SURVEY 67 (January 1987):27.
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ates in other nonresidential construc-
tion also declined substantially, even
though, for the United States as a
whole, growth -in such construction
was strong during the period. Employ-
ment: by these affiliates may have de-
clined because the affiliates were lo-
cated in areas of the country that did
not share in the strong growth.
Affiliate employment also declined
substantially- in industrial . chemicals
and -nonelectrical machinery manu-
facturing (24,000 and 22,000, respec-
tively). The declines coincided with
significant declines for other U.S.
businesses in the same industries.
Weak demand and increased interna-
tional -competition - pushed rates of
return in these industries well below
those in other manufacturing indus-
tries and caused businesses to sell or
liquidate ' operations. In some cases,
the decreases in affiliate employment
may also have resulted from foreign
parents selling all of their interests in
their affiliates to U.S: buyers.
Affiliate employment- in metals
wholesale trade declined 21,000. The
decline largely reflected the long-term
slump in the U.S. metals industry. A
number of large affiliates classified in
metals wholesale trade, but that also
had significant metals manufacturing

operations, made substantial cuts in
the latter during the period. In addi- -

tion, a major affiliate with both large
international metals-trading and in-
vestment banking operations substan-
tially cut its metals trading activities

and sharply expanded its investment

banking operations. As a result, its
classification—and that of all of its
employees—shifted  from  metals
wholesale trade to “finance,  except
banking” in 1984. :

As noted earlier, in 1982-85, ‘affili--

ate employment - grew relatlvely fast
in “finance, except banking,” services,
and retail trade. Among these indus-
tries, the most employees (136,000)
were added in retail trade. Of this
total, 97,000 were added in -“retail
trade - other than food *stores and
eating and drinking places.” This
growth was largely due to acquisitions
of US. businesses by foreign: inves-
tors. The largest such  acquisitions
were of jewelry, department,” and
book store chains and of a firm that
sells and develops photographic film.
In “services,” affiliates added 93,000
employees. This increase, like that in
retail trade, occurred largely as a
result of acquisitions. A few of the ac-
quired companies were sizable, par-
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ticularly those engaged in building
cleaning and maintenance, nursing
home services, and operating a chain
of beauty salons: Most of the increase
in “services,” however, reflected a
large number: of smaller acquisitions.
These acquisitions included firms pro-
v1d1ng personal, health, and business
services.

In “finance, except bankmg, affili-
ates added 28,000 employees. Acquisi-
tions of major U.S. investment bank-
ing and securities firms accounted for
most of the growth. The shift, from
wholesale trade to finance, in the in-
dustry classification of the large affili-
ate with both metals trading and in-
vestment banking operations also
boosted employment.®

By country

The 4-percent average annual em-
ployment growth rate.in 1982-85. for
affiliates in all areas combined large-
ly reflected the relatively slow
growth——3 percent a year, on aver-
age—in the employment of affiliates
with UBO’s in Europe. The slow
growth for these affiliates had a large
impact on overall growth because
they accounted for about two-thirds of
total affiliate employment. Employ-
ment of affiliates with UBQ’s in most
other areas grew much faster. Growth
was particularly rapid for affiliates
with UBO’s in Latin America (13 per-
cent), “other Africa, Asia, and Pacif-

' (12 percent), and Japan (11 per-
cent). Employment of affiliates with
Canadian UBO’s grew at a 5-percent
rate.

‘The slow growth for affiliates with
European UBO’s reflected declines in
the employment of French- and Neth-
erlands-owned affiliates ‘and slow
growth (2 percent per year) for
German-owned  affiliates. = Growth
rates for Swiss- and British-owned af-
filiates were comparatively high—7
and 5 percent, respectively.

This uneven pattern of growth
among - affiliates
UBO’s partly reflected differences in

6. This change in industry classification had a much
greater effect on assets than on employment because,
compared with other affiliates in finance, the assets of
this affiliate were proportionately much larger than
its employment. As a result, affiliates’ assets in “fi-
nance, except banking” increased more than 80 per-
cent in 1984, much faster than in 1983, even though
growth in employment slowed. Growth in these affili-
ates’ assets was also fast—over 50 percent—in 1985.
The 1985 growth reflected exceptionally strong in-
creases by several of the largest investment banking
and securities affiliates. Sharp jumps. in these affili-
ates’ holdings of U.S. Government securities during
1985 accounted for a major portion of the increases.

with .~ European -
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the distribution of affiliate employ-

‘ment by industry: For example;, affili-

ates with Netherlands UBO’s were
relatively heavily: concentrated in pe-
troleum and paper manufacturing;
those with German UBO’s, in indus-
trial chemicals; and those with
French UBO’s, in paper manufactur-
ing—all U.S. industries that had com-
paratively weak -economic perform-
ance during this period. Affiliates of
UBO’s in Switzerland and the United
Kingdom, however, were more con-
centrated in the faster growing U.S.
industries—affiliates  with  Swiss
UBO’s, in food manufacturing and
“services,” and affiliates with British
UBO’s, in retail trade, food manufac-
turing, and “services.”

The uneven pattern of growth also
partly reflected differences among Eu-
ropean countries in the pace of their

. new direct investment in the United

States in 1982-85. Spending by Br1t1sh
and Swiss investors to acquire or -es-
tablish new U.S, affiliates was signifi-
cantly higher than that by investors
in other European countries.” The
particularly strong spending by Brit-
ish investors’ may have . occurred
mainly because more rapid economic
growth in Britain than in other major
European countries left British com-
panies with more funds available for
foreign investment. In addition, Brit-
ain relaxed controls on foreign ex-
change transactions in 1979, which
madé it easier for British compames
to invest abroad.

The high growth rates for the em-
ployment of affiliates with UBO’s in
Latin America and “other Africa,
Asia, and Pacific” partly reflect the
relatively small base from which the
rates were calculated; in 1981, em-
ployment of these affiliates was only
75,000 and 17,000, respectively. The
growth for affiliates with UBO’s in
Latin America was largely attributa-
ble to those with UBO’s in Panama
and Bermuda; in “other Africa, Asia,
and Pacific,” it was largely attributa-
ble to affiliates with UBQ’s in Hong

‘Kong.

The rapid growth in employment of
affiliates with Japanese UBO’s re-
flects two main factors: (1) Strong

-growth in Japanese exports to the

United States, which, in turn, induced
increases in the employment of U.S.
affiliates engaged in the wholesale
distribution of these products within

7. See “U.S. Business Enterprlses Acquired or Estab-
lished” in this issue.
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the United States, and (2) the startup
or expansion of manufacturing oper-
ations here by several Japanese com-
panies, partly because of U.S. pres-
sure on Japan to restrain its exports,
particularly of automobiles, to the
United States.

A large share of the growth in the
employment of Japanese-owned affili-
ates, unlike that of most other affili-
ates, was in goods-producing indus-
tries, mainly wholesale trade. Growth
in motor vehicles and “other durable
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goods” wholesale: trade was particu-
larly strong. In motor vehicles, the
growth was largely attributable to the
startup and expansion of motorcycle,
automobile, and light truck manufac-
turing operations. (These affiliates
were classified in wholesale trade
through 1985 because revenue from
their wholesale trade operations ex-
ceeded that from their manufacturing
operations.) In “other durable goods,”
the growth in employment resulted
largely because affiliates expanded
their distribution operations in the

May 1987

United States to support increased ex-
ports from their foreign parents, par-
ticularly of consumer electronic goods
and office machinery. Also, as in
motor vehicles wholesale trade, some
affiliates either started or expanded
manufacturing operations.

Employment by Japanese-owned af-
filiates also increased significantly in
primary - metals manufacturing and
retail trade. In each, a single acquisi-
tion accounted for most of the in-
crease.

Table 3.—~Employment of Nonbank U.S. Affiliates, 1981-85, by Stafe

Number of employees Change Aver-

- age
Number of employees Percent annual
1981 | 1982 | 1983 | 1984 | 1985 e,

1982 1983 1984 1985 .| 1982-85 | 1982 | 1983 | 1984 | 1985 ¥
1982 85
Total 2,416,565 | 2,448,062 | 2,546,514 | 2,714,295 { 2,853,590 | 31,497 | 98,452 | 167,781 | 139,295 | 437,025 |- 1 4 7 K 4
New Engl : d 144,024 149,911 161,616 165,495 169,820 5,887 11,705 3,879 4,325 25,796 4 2 3 - 4
Con t 40,803 39,822 40,522 41,334 43,123 —-981 700 812 1,789 2,320 -2 2 2 4 1
Maine ., 17,685 19,398 21,674 23,835 21,210 1,713 2,216 2,161} —2,625 8,525 10 12 107 —-11 5
s 55,643 60,919 66,756 68,189 71,279 5,276 5,837 1,483 3,000 | 15,636 9 10 2 5 6
New H. hire 13,928 13,885 15,117 14,872 16,499 —43 1,282 —245 1,627 2,57 «*) 9 -2 11 4
Rhode Island 9,945 10,612 11,895. 11,256 11,118 667 1,283 —639 —138 1,173 ki 12 -5 -1 3
Vermont 6,020 5,275 5,652 6,009 6,691 —745 37 357 582 571 | —12° K 6 10 | 2
Mideast 564,531 559,663 | 567,478 | 603,551 632,789 | —4,868 7815 | 36,073 29,238 68,258 -1 1 6 5 3
Delaware - 36,018 35,212 34,692 37,385 35,167 —806 -520 2,693 | ~2218 —851 -2 -1 8 —6 =1
District of Columb 3,164 4,178 4,083 5,306 5,627 1,014 -95 1,223 321 2,463 R 30 6 15
Maryland 45,082 43,358 43,997 48,126 49,235 1 —1,724 639 4,129 1,109 4,153 —4 1 9 2 2
New Jersey 134,920 | 132,079 | 136,542 | 140,769 | 158,350 | —2,850 4,463 4,227 | 12,581 | 18,421 -2 3 3 9 3
New York... 210,342 | 215,066 | 216,942 | 222,343 | 239,255 4,724 1,876 5401 | 16912 | 28913 2 1 2 8 © 8
Pennsylvania 134,996 | 129,770 | 131,222 | ~ 149,622 | 150,155 | —5,226 1,452 | 18,400 533 | 15159 -4 1 14 *) 3
Great Lakes 388,570 | 408,139 | 425,022 | 461,750 | 481,908 | 19,569 | 16,883 | 36,728 | 20,158 | 93,338 5 4 9 4 6
llinois 113,605 | 124542 | 124,997 | 138,505 | 1441312 | 10,937 455 1 13,598 5,717 0,707 10 ) 1] -4 6
Indiana 46,992 47,730 48,162 0,932 | 54,759 738 432 2,170 3,827 7,767 2 .1 6 8. 4
Mich ; 65,939 63,057 66,687 76,809 81734 | —2,882 3,630 9,922 5125 | 15,795 —4 6 15 7 6
Ohio . 99850 | 110,421 | 121,213 | 129,578 | 137.877 | 10,571 | 10792 8,365 8,299 83,027, i) 10 7 6 8
w 62,184 62,389 63,963 66,036 63,226 205 1,574 2,073 | ~2,810 1,042 *) 8 3 —4 *)
Plains. 112,329 | 113,693 | 113,790 | 123,760 | 126,064 1,264 197 9,970 2,304 13,735 1 *) 9 2 3
Iowa.. 21,644 20,443 19,252 7,99 18419 | -1,201.| —1,191 | —1,258 420 - —38,225 -6 =6 =72 -4
Kansas 14,632 14,107 14,218 14,274 14,443 —525 111 56 169 —18 -4 1 ™) 1 *)
i t : . 33,048 33,117 30,272 35,456 35,450 69 | —2,845 5,184 —6 2,402 ) -9 17 ™ 2
Missouri 32,618 35,495 38,619 44,077 45,630 2,877 3,024 5,558 1,553 | 13,012 9 9 14 4 9
Nebraska 5557 | 5,131 5,835 7,132 7,571 17 104 1,297 4391 2,014 "3 2 22 6 8
North Dakota 3,484 3,059 3,683 3,219 2,774 —425 624 —464 —445 —710 | —12 2] -18f -4 —6
South Dakota 1,346 1,641 2,011 1,603 1,77 295 370 —408 174 431 22 23 | —20 1 7
Southeast 571,742 587,260 | 620,600 | 669,231 706,497 9,518 | 33,340 | 48,631 37,266 | 128,755 2 6 8 6 5
Alab 26,971 27,379 30,842 33,790 29,693 408 3,463 2,948 | —4,0 2,722 2 13 0] -12 2
Arkansas 17,506 17,291 17,175 18,841 18,283 —215 —116 1,666 —558 777 -1 ~1 10 -3 1
Florida 73,909 76,984 24,860 87,742 95,188 3,075 7,876 2,882 7,446 | 21,279 4 10 3 8 7
Georgia 78,489 80,385 86,648 97,746 | 106,999 1,896 6,263 | 11,098 9,253 | 28,510 2 8 18 9 8
Kentucky 25,852 26,147 28,415 31,154 6,034 895 1,668 2,739 4,880 ,182 3 6 10 16 9
Louis . 47,049 46,244 49,826 0,821 50,580 —B05 3,58 995 —232 ,540 -2 8 2 *) 2
Mississi 11,256 13,047 13,438 14,086 15,906 1,791 391 648 1,820 4,650 16 3 5 13 9
North Carnlma 88,985 92,888 97,089 | 105,707 | 116,173 3,903 4,201 8,618 10,466 | 27,188 4 5 9 10 7
South Carolina 65,093 60,988, 61,062 5,24 6,477 | —4,105 74 4,180 1,235 1,384 -6 &1 2 1
Tennes; 57,422 58,959 59,980 63,202 69,405 1,587 1,021 3,222 6,203 | - 11,983 .3 2 5 10 .5
Virginia ....... 49,788 52,353 56,534 67,421 69,039 2,565 4,181 ; 10,887 1618 | 19,251 "5 8 19 2 9
West Virginia 35 422, 33,995 34,731 33 479 32 7110 —1,427 736 | —1,252 —768| —2,711 —4 2 —4 =2 -2
Sout!lwest 242,518 | 244,990 | 258,219 | 267,937 | 283,688 2,472 13,229 9,718 15,751 41,170 1 5 4 6 4
Arizona ... 30,642 27,258 25,815 30,228 83,603 ] —3,384 ) —1443 4,413 3,315 2,961 =11 -5 17 11 2
New Mexico 7,857 7,887 9,143 10,597 10,959 3 1,256 1,454 362 3,102 * 16 16 3 9
Oklah 24,978 26,551 26,344 27,867 26,967 1,573 —~207 1,528 —900 1,989 6 —1 6 -3 2
Texas 179,041 183 294 | 196,917 | 199,245 212 159 4,253 | 13,623 2398 | 12914 | 33118 2 7 1 6 4
Rocky MJ 52,583 52,613 54,317 53,685 50,338 1,704 —632 | —3,347 | 2,245 *) 3 -1 -6 -1
Color: 24,743 26,444 29,293 30,697 31,068 1,701 2,849 1,404 371 6,325 11 5 1 6
Idaho 3,828 3,883 4,219 4,145 2,806 55 336 ~74 | 1,339 | —1,022 1 9 -2 -8 =7
Montana 3,029 2,934 3,158 3,314 2,993 —95 224 156 391 - 36 -3 8 51 —10 (@]
tah .., 16,765 14,965 13,988 12,205 10,336 | —1,800 -977 1 —1,783 | —1, 869 —6,429 | -11 =71 -13| -15 —11
Wyoming 4,218 ,387 3,659 3,324 3,135 169 —~728 —335 189 | —1,083 4| =17 -9 -6 -7
Far West .. 294,380 | 293,808 | 307,276 | 329,170 | 360,707 —482 | 13,378 | 21,894 | 31,637 | - 66,327 ™) "5 11 10 5
California 248,368 | 249,049 | 255,551 | 274,424 |- 299,267 681 6,502 | 18,873 | 24,843 | 50,899 *) 3 1 9 5
Nevada 6,938 5,017 5,640 ,647 § -1,921 623 1,007 909 618 | —28 12 18 14 2
Oregon 13,114 13,509 14,563 15,544 18,746 395 1,054 981 3,202 5,682 3 8] 1 21 9
W gt 25, 960 26,323 31,522 32,555 35,138 363 5,199 1,033 2, 583 9,178 |- 1 20 3 8 8
Alaska, 8,746 7,090 6,85 7,227 7,380 | —1,656 —231 368 158 | —-1,366 | —19 -3 5 —4
Hawaii ... 16,996 16,370 16,251 16,548 18,511 —626 —119 297 1,963 1,515 -4 -1 2 12 2
Puerto Rico 9,507 10,078 10,207 9,755 10,014 571 129 —452 259 507 6. 1 —4 3 1
Other USS. areas ! 3,070 2,515 3,055 3,376 3,671 —~555 540 321 295 601 ). <18 21 1n 9 5
Foreign 2 1,569 1,942 1,824 2,810 2,203 373 —118 986 —~607 634 24 ~6 54 | 22 9

* Less than 0.5 percent (+).

1. Consists of the Virgin Islands, Guam, American Samoa, U.S. offshore oil and gas sites, and -

all other outlying U.S. areas.
2. Consists of employees of U.S. affiliates working abroad.
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By U.S. region and State

Among U.S. regions, affiliate em-
ployment declined in the Rocky
Mountains and grew relatively slowly

in both the Mideast and the Plains

(table 3). The most rapid growth was

in the Great Lakes; growth was also -

relatively strong in the Southeast and
the Far West. Growth in' New Eng-
land and the Southwest was at about
the same rate as the average for all
affiliates. Except for the Rocky Moun-
tains and the Great Lakes, this pat-
tern parallels that of all U.S. busi-
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In the Rocky Mountains, although
affiliate employment declined in four
of the five States in the region, most
of the decline resulted from a cutback
in an affiliate’s large copper mining
operation in Utah.

In the Great Lakes, affiliate em-
ployment grew faster, but all-U.S.
business employment grew slower,
than in any other region. The rapid
growth for affiliates was largely con-
centrated in Ohio and Illinois: In both
-States, many existing affiliates cut
their employment because of com-
paratively weak economic conditions,

41

but these cuts were more than offset
by increases in employment due to
new acquisitions or establishments.

By State, growth rates ranged from
15 percent in the District of Columbia
to a negative 11 percent in Utah.
Among the States with the largest af-
filiate employment, that is, those with
more than 50,000 employees in 1981,
growth rates ranged from 8 percent in
Ohio and Georgia to less than 1 per-
cent in Wisconsin. In terms of num-
bers of employees added, the largest
increases were in California (51,000
and Ohio (38,000).

nesses.

Table 4.—Selected Data of Nonbank U.S. Affiliates, 1984, by Industry of Affiliate

Millions of dollars Thousands of acres Millions of dollars
- Mineral | Gross book | Expendi-
Number of H us. us.
Employee rights value of tures for .
Total Net employees Land exports imports
assets Sales income | “ompensa- ey owned owned property, | new plant | i/ hoq by | shipped to
. tion and plant, and and ';e affiliates
leased equipment | equipment
All industrie: 1602,522 593,571 9;605 73,155 2,714,295 13,298 63,230 269,462 25,225 58,186 100,489
Mining : 11,234 6,073 —~354 1,314 32,603 634 4,873 9,520 452 796 174
Petroleum 70,547 71,820 3,096 4916 125,441 1,018 40,961 70,247 5,205 1,313 6,272
Manufacturing 154,256 176,395 4,047 41,578 1,38vl.504 5;784 14,517 101,927 9,740 13,078 18,172
Food and kindred product: 14,911 18,319 555 3,253 146,255 88 ®) 5,124 763 463 1,727
Chemicals and allied products 55,751 61,232 2,443 13,499 406,630 © 893 ® 47,768 4,154 5,240 4,304
Industrial chemicals and synthetics ........ccerrionernieinnnnd 39,196 42,524 2,094 9,236 231,691 717 ®) 6,807 3,093 4,226 3,086
Drugs . ¢ 5,015 5,162 1 1,497 48,236 14 0l ,919 359 348 425
p, and toilet goods 3,832 5,372 198 991 29,513 4 0 1,552 262 190 189
Agricultural chemical 6,493 6,987 150 o o 149 824 5,784 375 426 509
Other 1,216 1,187 —-17 ®) ®) 9 2 704 65 50 94
Primary and fabricated metals. 20,795 28,534 —247 5,290 157,038 485 ®) 15,413 816 1,304 2,684
Primary metal industries. 15,740 17,588 —193 3,351 95,738 476 ®) 12,160 516 957 2,354
Fabricated metal products 5,054 57 —54 1,939 61,300 9 0 3,253 300 347 330
Machi 27,117 31,594 674 9,012 308,910 69 ®) 10,938 1,655 3,534 5,205
Machinery, except electrical 12,487 13,433 288 3,869 125,193 58 ®) 4,551 459 1,554 1,787
Electric and electromc 15,230 18,160 386 5,143 183,717 11 ®) 6,386 1,196 1,981 3,418
Other facturing 35,081 41,715 623 10,524 362,671 4,249 494 22,085 2,352 2,536 4,251
Textile products and apparel 1,896 2,596 64 647 34,624 11 0 ,109 101 69 141
Lumber, wood, furniture, and ﬁxtures 1,226 1,091 —18 286 14,158 874 0 744 30 140 188
Paper and allied 1 product 7,256 6,230 260 1,550 43,094 3,168 ®) 5,862 445 3571 402
Printing and 4,845 6,247 105 1,774 65,843 8 ®) 2,465 .-345 99 326
Rubber and plastlcs products 1,661 2,289 54 523 20,163 9 1 1,128 160 73 253
Stone, clay, and glass prod ducts 8,145 7,992 85 2,098 67,860 162 ) 6,118 390 230 225
Transportation 6,380 10,535 —26 2,404 65,699 6 ™ 3,044 607 1,149 1,948
Instruments and related prod 1,729 2,421 74 615 24,118 3 0 665 74 230 441
Other 1,943 2,315 26 628 21,112 10 *) 954 199 189 326
Wholesale trade. 67,954 228,220 1,822 8,146 287,365 313 ®) " 15,485 1,823 40,539 72,478
Motor vehicl d t 16,876 55,715 1,500 1,949 62,221 ®) (*) 4,648 600 3,255 29,311
Metals and mmerals, except petroleum .. 10,769 51,540 —38 634 19,619 6 ®) 1,400 172 10,778 12,052
Other durable good: 24,267 57,771 290 3,560 126,484 ®) 33 4,738 724 1,876 19,903
Farm product raw materials 8,030 41,516 —30 756 26,345 59 9 1,910 96 22,888 5,295
Other nondurable goods 8,012 21,678 101 1,248 52,696 64 ®) 2,789 232 1,742 5,916
Retail trade 18,071 35,835 604 5,912 457,049 13 0 9,533 1,248 442 1,161
Food stores and eating and drinking places........ccccererarenne 6,813 19,846 206 2,838 238,579 5 0 4,403 612 1 17
Retail trade, nec 11,258 15,990 398 3,074 218,470 1 0 5,130 636 429 1,144
Finance, except b 144,010 21,289 615 2,501 42,523 3 ®) 1,744 667 ®) ®)
Insur 55,719 21,623 —22 1,572 61,973 13 0 2,053 291 (") )
Real estate 54,274 11,797 446 576 27,192 2,515 106 42,607 4,003 ® ®)
Other industries 26,458 20,518 —~652 6,640 298,645 3,006 ®) 16,345 1,797 ® ®)
Agriculture 2,205 947 —-92 140 9,264 1,420 ®) 1,801 129 53 4
Forestry and fishing. 251 83 -1 4 14! 1,393 21 210 1 4 @)
Construction 4,065 5,983 —65 1,284 42915 21 1 1,454 149 64 210
Transportation 3,456 3,9 —6 1,638 58,100 108 ®) 2,952 176 ®) 7
Communication and public BHIEES ..........corvverrverrrrreccrreeaenead] 1,714 68 —94 1 9,480 6 2 1,310 199 ™ ®)
Servi 14,768 8,906 -394 3,374 183,741 58 ® 8,529 1,133 169 91

® Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (=) or 500 acres.
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Table 5.—Selected Data of Nonbank U.S. Affiliates, 1985, by Industry of Affiliate

Millions of dollars Thousands of acres | - Millions of dollars '
" Mineral | Gross book | Expendi- : ’
Number of : Us. us.
Employee rights value of tures for <
Total Net employees | Land exports imports
assets Sales income | COMpensa- | T owned owned property,_ new plant shipped by | shipped to
tion and plant, and and affiliates afﬁfiates
leased equipment | equipment
All industries » 736,231 630,113 5,454 79,869 2,853,590 14,584 60,708 293,560 28,429 56,398 111,735
Mining . 11,492 | 6,412 —809 1,348 29,057 m 4,238 10,283 | - 472 889 184
Petroleum .. - 76,481 76,813 1,813 5,099 125,270’ 1,024 39,893 75,923 | ¢ 5,928 1,478 6,421
Manufacturing. 170,114 185,377 1,230 44,567 1,438,882 6,430 13,936 110,665 10,213 12,882 18,456
Food and kindred products 18,658 19,701 410 3,670 151,272 88| ™| egsr| 61 389 1,473
Chemicals and allied product: 4 61,447 62,464 1,776 14,016 429,690 “1,356 (®) 51,499 4,438 5,198 4,270
Industrial chemicals and synthetics .........cccovrsrueerroreeranes 42,441 41,867 1,511 9,312 231,611 ® ®) 39,316 -+-3,261 4,057 3,061
: 5,780 5,886 79 1,586 .. 49,877 14 0 3,209 382 455 470
Soap, cl s, and toilet goods 4,622 5,810 154 1,099 30,690 4 0 1,842 1325 14 196
Agricultural chemical 6,833 7,408 64 ®) D) ®) ®) 6,180 401 477 403
Other 1,771 1,494 -32 ®) ®) 11 2 952 68 65 141
Primary and fabricated metals. 22,275 24,890 ~547 5,983 167,851 - 539 ®) 16,230 1,089 1,506 2,883
Primary metal industries. 17,038 18,677 427 3,908 104,017 530 ®) 13,021 820 1,252 2,506
Fabricated metal products 5,287 6,213 —120 2,075 63,834 9 0 8,209 269 254 377
Machinery 29,494 32,902 —748 - 9,377 308,367 54 *) 12,477 1,784 3,205 5715
Machinery, except electrical 12,542 13,031 72 3,645 115,318 37 ™) 4,801 498 1,452 2,016
Electric and electronic equi 1t 16,952 19,871 —677 | . 5732 198,049 16 0 7,676 1,286 1,753 3,699
Other facturing. 38,240 45,419 339 11,520 381,702 4,392 . 413 23,472 2,229 2,585 4,114
Textile products and apparel 2,385 - 2,955 43 774 38,456 11 0 1,2 132 63 208
Lumber, wood, furniture, and fixtures............c...cvueevveerenns . 1,275 1,164 -6 259 © 12,962 1,224 0 747 31 161 202
Paper and allied products 6,824 6,724 37 1,627 46,933 2,940 ®) 5,578 366 284 174
Printing and publishing 6,205 7,173 195 2,045 71,612 8 ®) 2,811 333 192 453
Rubber and plastics products 1,532 2,172 11 467 17,028 8 1 1,087 185 68 203
Stone, clay, and glass products........c.ccceerenececernsrreenscennes 9,408 9,317 211 2,559 80,812 190 . 220 7,200 589 223 350
Transportation i t 6,592 10,728 —355 2,501 62,122 6 *) 3,277 440 1,186 1,650
Instruments and related product 1,949 2,826 120 691 26,601 3 0 2 103 254 529
Other 2,071 2,360 83 598 25,176 3 *) 838 101 153 345
Wholesale trade 76,367 239,054 1,703 9,068 296,144 ® ®) 17,297 | . 2,588 38,370 83,365
Motor vehicles and equipment 20,921 64,234 1,936 2,616 71,634 ' ®) 0. 5,888 1,185 3,306 33,995
Metals and minerals, except petroleum .....c..c..ccceooeevievrnnnass 11,392 53,975 2 699 20,570 T ®) 1,430 137 10,791 11,873
Other durable goods 27,942 58,806 —263 3,954 133,800 ®) ® 5293 | .- 866 A 22,961
Farm product raw material 7,240 39,285 —168 552 20,006 57 1 1,785 141 20,264 7,904
'Other nondurable goods..... 8,872 22,754 195 1,347 50,134 68 ® 2,901 259 1,761 6,632
Retail trade 19,664 37,976 351 6,275 479,917 ® 0 10,566 1,432 337 1,272
Food‘ stores and eating and drinking places..........cc.covernvnen. 1,563 21,118 349 3,089 256,270 ® 0 5,102 -1 10 40
Retail trade, nec 12,101 16,863 1 3,186 228,647 7 0 5,464 715 327 1,232
Finance, except banking 223,626 24,958 1,367 -3,288 46,233 6 ®) 2,209 787 ®) ®)
Insurance 67,449 24,013 927 1,825 69,217 14 0 2,329 401 0 *)
Real estate . 61,418 12,132 185 712 31,777 2,488 116 46;663 5,167 ® ®)
Other industries .. . : 29,620 23,378 -1,312 7,686 337,093 3,080 ®) 17,626 ’ 1,441 ®) ®)
Agriculture. R 2,272 949 —108 152 9,742 1,448 ®) 1,896 158:| - 70 7
Forestry and fishing. 272 90 —2 4 149 1,402 21 227 16 5 (%)
Construction 4,542 6,270 —133 1,348 41,232 18 ™) 1,516 151 ®) 243
Transportation 4,266 4,627 —5 1,935 58,940 159 ®) ..8,704 210 ®) 6
Communication and public utilities ..........cccoereverecrererrsscnsrnnns 1,732 964 —166 251 9,918 2 2 1,200 181 0 ®
Servi . 16,536 10,477 —898 3,995 211,112 51 ® 9,083 S 726 129 89

P Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 (%) or 500 acres.
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Table 6.—Selected Data.of Nonbank U.S. Affiliates, 1984, by Country and Industry-of Ultimate Beneficial Owner
Millions of dollars Thousands of acres Millions of dollars
Mineral | Gross book | Expendi-
Number of h us. uUs.
Employee . rights value of tures for ;
Total Net employees Land: . exports imports
assets Sales income cong)::sa- Py owned o;v:gd lﬁ:me‘;z& nev;l&llant shipped by | shipped to
leased equipment | equipment affiliates affiliates
All countries, all iNAUSLIIES ...........c.ooveeiiimrnurnrnenrcenrienieens ‘602,522 593,571 9,605 73,155 2,714,295 13,298 63,230 269,462 25,225 58,186 - 100,489
By country
Canada 106,472 77,234 2,816 14,597 507,135 4,765 21,253 64,824 5,810 4,505 7,208
Europe 302,285 323,028 6,025 45,003 1,785,631 6,516 31,815 156,865 13,644 24,816 37,807
European Communities (10} 241,287 273,724 5,829 37,374 1,458,869 5,337 31,082 141,442 12,035 21,039 31,341
Belgi 5,784 7,032 295 706 4,512 127 ®) ,383 512 154 834
Denmark.. 1,029 1,215 —18 305 16,334 ®) ‘ 0 540 37 32 345
France 29,877 45,812 —297 5,431 173,084 531 1,645 15,450 1,285 11,673 4,024
Germany 44,452 60,248 1,118 9,313 379,622 797 1,729 23,861 2,183 2,993 12,132
Greece 404 260 95 7 -310 100 0 234 15 0 ®)
Ireland 818 1,944 9 345 14,742 ®) (0] 505 41 2 ()
Italy 3,917 4,506 —380 442 13,183 86 ®) 2,140 252 1,283 748
Luxembourg 1,245 1,282 —9 232 7,951 24 ®) 686 89 111 393
Netherlands 53,627 47,557 2,324 6,255 232,181 461 () 41,368 2,856 1,594 4,375
United Kingdom 100,134 103,869 2,692 14,337 587,050 3,167 10,609 52,274 4,765 3,197 8,439
Other Europe 60,997 49,304 196 7,630 276,762 1,178 733 15,424 1,609 3,777 6,466
- Austria 1,068 - 675 —47 86 2,872 42 ® 473 22 41 243
Finland 808 ®) (®) ®) ®) 1 0 395 30 9 4
Liect tei 1,709 ®) ®) ®) ®) 106 0 995 155 14 73
Norway 694 679 -8 147 4,705 7 17 335 28 36 184
Spain 392 533 21 62 3,136 100 0 158 62 (*) 49
Sweden 7,242 10,953 198 1,405 50,690 13 ®) 2,190 269 350 2,870
Switzerland 48,697 31,248 21 5,062 180,632 905 516 10,788 1,087 3,296 2,626
Other 38 673 -1 50 2,343 5 0 92 6 29 317
Japan 51,855 136,765 1,322 5,151 189,987 125 ®) 15,508 2,339 23,764 47,824
Australia, New Zealand, and South AFrica .....coc..oereorsverrns 64,890 19,896 —95 2,013 62,999 236 ® 5,667 460 ®) 2,827
Latin America 15,987 17,396 —398 3,378 114,730 888 4,668 9,669 1,001 1,463 2,054
South and Central America 7,106 7,477 —200 1,562 46,466 645 207 4,755 485 636 1,217
Argentina 232 94 -3 5 281 32 0 163 17 7 ®)
Brazil 203 391 —18 12 410 8 0 52 18 121 85
Mexico 1,245 967 —43 108 3,502 171 ® 765 111 63 398
Panama 4,132 4,209 —153 1,372 38,771 279 ®) 2,912 277 289 411
vV 1 726 1,118 15 30 1,673 - 90 5 472 42 5 ()
Other 568 699 2 35 1,829 64 0 391 20 150 245
Other Western Hemisphere 8,880 9,919 —197 1,816 68,264 243 4,462 4,913 515 828 837
Bah 1,237 1,655 212 11,306 40 (* 642 56 ® ()
Bermuda . 1,269 3,451 —32 189 21,204 58 4,092 534 58 38 207
Netherlands Antilles 6,062 4,705 —169 1,387 34,478 118 364 3,617 367 ® ®
United Kingdom Islands, Caribbear 288 91 20 1,048 24 5 201 31 5 3
Other 25 18 *) 7 228 3 0 19 3 ™) 2
Middle East 41,879 7,915 -214 1,716 43,975 516 1,691 11,760 1,496 546 242
Israel 1,180 474 18 70 2,312 -1 0 5! 102 197
Other-..... 40,700 7,440 —232 1,646 41,663 515 1,691 11,707 1,491 445 | 46
Kuwait 27,988 2,772 —196 870 17,657 373 ®) 6,765 715 ®) ®y
Lebar - 1,300 804 —47 185 6,647 26 (®) 763 38 167 1
Saudi Arabia 10,231 3,624 17 572 15,997 104 ®) 3,123 568 ®) ®)
United Arab Emirates 708 134 —8 13 703 3 0 673 24 0 0
Other 473 106 1 7 659 9 0 384 86 1 0
Other Africa, Asia, and Pacific 8,451 6,590 =177 606 25,008 221 34 3,974 377 85 2,261
Other Africa 212 115 —13 25 1,113 38 21 17 20 7
Other Asia and Pacific 8,239 6,475 —165 582 23,895 183 13 3,795 357 78 2,257
Hong Kong 4,608 2,290 —98 393 16,208 119 13 2,409 232 41 503
Philippines 471 439 —24 34 754 5 0 360 15 21 170
South Korea 1,745 2,416 —-31 60 2,532 1 0 155 18 693 1,450
Other 1,415 1,330 —11 94 4,401 59 *) 871 92 22 134
United States. 10,704 4,746 326 691 34,830 31 0 1,195 99 ®) 266
Addend OPEC ! 39,984 7,835 —160 1,497 36,935 581 ® 11,238 1,418 .286 76
By industry
Government 47,871 21,747 —591 4,171 109,087 754 3,738 18,492 1,561 1,720 2,873
Individuals, estates, and trusts. 76,678 73,760 947 9,635 422,360 1,267 2,415 40,680 3,508 10,605 4,928
Petrol 64,795 53,372 3,484 4,423 111,630 932 36,578 64,903 4,576 1,401 5317
Agriculture 801 4,659 -8 139 5,885 932 ®) 326 23 () 396
ining ..... 62,935 18,059 —-102 1,835 44,755 482 3,710 6,335 341 1,965 3,034
Constructlop 4,824 ,650 —49 957 31,367 34 *) 2,074 215 63 ®
Manufacturing 136,196 181,430 4,863 31,418 1,095,202 1,401 ®) 76,657 7,856 11,029 48,412
Transportation, communication, and public -utilitities............ ,638 ,540 16 1,874 68,910 178 ) 5,439 87 247 658
Wholesale and retail trade 29,941 121,419 862 4,784 278,402 37 93 8,616 1,134 21,319 29,256
Banking 18727 23,968 162 607 23,119 84 107 850 101 36 - 214
Holding compani 45,044 49,706 5 9,290 341,023 752 4,673 22,997 2,389 7,100 4,245
Other finance and insurance 80,202 22,552 —292 2,296 79,610 48 145 4,820 724 ) ®)
Real estate 20,734 6,388 297 432 21,093 378 ®) 15,729 1,804 () 53
Servi 5,136 4,420 13 1,294 81,852 17 @) 1,545 206 282 268

® Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (£) or 500 acres.

1. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Ecua-
dor, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, Venezuela, and

the United Arab Emirates.
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Table 7.—Selected Data of Nonbank U.S. Affiliates, 1985, by Country and Industry of Ultimate Beneficial Owner
Millions of dollars Thousands of acres Millions of dollars
Mineral | Gross book | Expendi-
Number of . Us. us.
Employee rights value of tures for .
Total Net employees Land exports imports
assets Sales income compensa- L owned owned property, | new plant shi I]’)ecl by | shipped to
tion and plant, and and afgliates affiliates
leased equipment | equipment i
All countries, all industries.................. et nsaersaeres) 736,231 630,113 5,454 79,869 2,853,590 14,584 60,708 293,560 28,429 56,398 111,735
By country '
Canada 114,719 77,232 1,218 14,606 527,566 3,329 20,159 67,665 6,348 4,175 6,915
Europe 354,363 335,469 3,888 49,413 1,805,956 9,131 31,479 172,528 15,537 23,726 39,789
European C ities (10) 266,576 282,678 3,468 40,716 1,507,591 7,488 30,935 154,500 13,834 20,276 | .- 32,784
gium... , 7,545 133 765 39,395 119 @) ,551 404 132 968
Denmark 1, 1,683 —15 339 18,744 () 0 646 58 56 443
France 29,956 43,705 —515 5,340 163,768 1,344 2,089 16,364 1,355 11,128 3,755
Germany 51,231 64,079 969 10,599 406,734 855 1,557 26,493 2,740 3,158 12,794
Greece 549 319 98 (®) ®) 95 0 244 17 0 ®
Ireland 917 2,125 —-21 387 15,513 ® 129 580 63 2 )
Italy 4,415 4,402 —304 481 13,620 80 410 2,318 377 963 810
Luxembourg 1,215 1,308 —20 ) () 22 o 665 87 70 397
Netherlands 57,901 46,651 1,425 6,248 213,038 450 (®) 43,969 3,425 1,672 4,446
United Kingd 113,209 110,861 1,717 16,333 628,373 4,474 10,042 58,670 5310 3,096 9,119
Other Europe 87,787 52,192 420 8,698 298,365 1,643 544 18,028 1,703 3,450 7,005
Austria 1,050 740 —229 104 3,812 40 ® 508 29 48 228
Finland 1,117 (] ™ ® ® 2 0 570 35 17 51
Liect tei 1,785 (®) ®) ®) () 608 0 1,171 117 14 81
Norway 818 804 -15 155 4,621 7 17 362 35 41 166
Spain 400 513 21 70 3,402 94 0 164 18 [y 64
Sweden 8,309 11,622 156 1,549 51,876 11 (] 2,641 382 453 3,233
Switzerland 73,898 34,451 456 6,077 198,593 876 323 12,515 1,080 2,847 2,781
er 409 762 *) 57 2,407 5 0 97 8 3 400
Japan 63,637 152,072 1,255 5,991 208,601 126 ®) 18,436 2,960 22,753 57,152
Australia, New Zealand, and South Africa .......cccccoonieveurenrrens 104,643 23,119 365 2,739 71,148 282 ® 6,996 811 2,970 2,392
Latin America 16,164 17,071 —1,034 3,400 122,569 947 4,491 10,168 1,176 1,458 2,120
South and Central America 7,377 7,790 —201 1,636 46,877 17 193 4,736 442 726 1,259
Argentina 258 100 - 6 283 30 0 176 29 7 ®)
Brazil 210 396 —14 14 430 8 0 57 6 109 97
Mexico 1,401 1,010 -29 119 3,764 274 ® 882 130 60 858
Panama 4,103 4,254 —149 1,425 38,736 257 ® 2,720 203 ®) 504
Vi 1 782 1,238 -3 34 1,751 88 5 487 46 5 (®)
Other 623 792 -2 39 1,913 61 0 414 27 (] 219
Other Western Hemisphere 8,788 9,281 —833 1,764 75,692 230 4,298 5,432 734 727 860
Bah 1,219 1,286 —118 202 12,107 - 38 *) 670 87 ®) 124
Bermuda 2,255 3,804 -33 271 29,066 57 4,092 836 255 55 394
Netherlands Antilles 4,837 3,167 —690 1,187 29,457 109 200 3,673 367 ®) 336
United Kingdom Islands, Caribb 451 315 8 96 4,827 23 5 233 22 8 5
Other 26 19 ™) 8 235 3 0 20 3 *) 2
Middle East. 59,261 9,246 —333 2,145 50,164 516 1,410 12,266 1,055 434 279
Israel 1,373 530 13 81 2,197 1 101 31 80 219
Other 57,888 8,716 —346 2,063 47,367 515 1,410 12,167 1,024 354 60
Kuwait 43,214 4,208 -319 1,107 ,532 379 ® 6,951 474 ®) 0
Leban 1,053 692 —113 153 5,874 27 ®} 556 30 56 ®)
Saudi Arabia 12,106 3,276 97 696 16,180 97 ®) 3,415 406 206 ®)
United Arab Emirates 724 155 —6 20 936 3 0 TOH 33 4 1
Other 792 385 -5 88 3,845 9 0 545 82 ®) s ™)
Other Africa, Asia, and Pacific 9,115 9,614 —241 688 26,508 220 34 4,140 427 637 2,389
Other Africa 241 117 —~23 22 1,234 44 21 218 19 15 5
Other Asia and Pacific 8,874 9,497 —218 666 25,274 177 13 3,923 408 623 2,383
Hong Kong 4,696 2,554 -19 436 16,972 113 13 2,433 258 49 527
Philippines 436 484 —25 37 767 5 [ 320 20 21 180
South Korea 1,915 2,420 —69 80 2,889 1 0 188 33 531 1,503
Other 1,826 4,040 —45 113 4,646 58 *) 982 101 22 174
United States 14,329 6,290 335 887 41,078 31 *) 1,360 1314 250 99
Addend OPEC ! 57,171 9,072 —229 1,871 40,331 576 {) 11,770 968 292 93
By industry
Government...... 64,029 22,076 —987 4,535 110,951 1,581 3,690 20,099 1,470 1,667 2,609
Individuals, estates, and trusts 86,664 80,106 383 10,438 464,210 7,152 2,084 43,386 3,678 9,535 4,893
Petroleum 70,163 55,515 1,737 4,717 109,825 939 35,643 0,241 4,987 1,580 5,535
Agriculture 833 ,405 —16 148 6,157 881 -(®) 339 37 @) ®)
M;i ’ ® 19,088 174 2,066 44,843 517 3,962 6,193 403 2,558 2,575
Construction 5,540 ,871 —58 991 32,218 33 8 2,268 215 3 295
Manufacturing. 155,864 197,474 3,744 34,108 1,136,152 1,925 ®) 85,491 9,073 11,304 55,402
Transportation, communication, and public utilities............... ® 8,023 —83 2,311 74,1 215 ®) 6,452 828 26 719
Wholesale and retail trade ] 33,166 131,056 940 5,144 292,766 38 123 9,416 1,344 20,185 34,329
Banking 3,353 0,13 180 595 18,840 142 107 1,049 89 1 237
Holding i 46,601 50,437 -1,167 10,082 361,446 737 3,466 24,534 2,823 7,120 4,109
Other finance and insurance 110,516 24,429 637 2,718 89,488 42 108 5,103 843 ® ®
| estate ,22 6,632 78 521 23,876 364 ®) 17,184 2,472 (°) 58
Serv 6,051 4,862 —108 1,490 88,677 18 ® 1,804 171 272 261

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 (%) or 500 acres.
1. See footnote 1, table 6.
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Table 8.—Employment of Nonbank U.S. Affiliates, 1984, Industry of Affiliate by Country of Ultimate Beneficial Owner
[Number of employees]
Europe Auisqtralia, Other
. oW . , Africa, ioq | Adden-
Al Of which— Zealand, | Latin | Middle - | United .l
countries \Canada Total - Japan and America| East 1:;13, States gl‘;gjlc 1
b France | Germany | Nether- | United |Switzer- South Pacific
o Y1 lands |Kingdom| land Africa
All industries 2,714,295} 507,135 | 1,735,631 | 173,084 | 379,522 | 232,181 | 587,050 | 180,632 | 189,987 62,999 | 114,730 43,975 25,008 . 34,830 36,935
Mining 32,603 9,569 16,770 551 4,824 ®) ‘3,220 395 ®) ®) 51 ®} 11 0 0
Petroleum 125,441 5,761 109,551 9,346 2,014 ®}| . 50,929 394 294 ®) 6,412 2,179 @) | 465 1,429
Manufacturing : 1,381,504 | 303,157 885,637 | 99,696 222,104} 96,783 | 286,079 | 103,212 | 64,763 26,663 | . 67,701 7,470 9,651 16,462 4,228
Food and kindred product: 146,255 ®) 111,787 6,259 971 2,758 72,967 ®) 4,268 " 1,066 ®) 1,951 ®) (®) 1,334
Chemicals and allied product 406,630 (®)| 264,304 6,339 137,866 24,129 47,302] 42,6887 3,955 ®) ® | ® ® 0 (®)
Industrial chemicals and syntheti 231,691 ™) 105,661 4,426 39,493 ® 31,976 ™) 1,029 0 ®) @) 0 0 ®)
Drugs 48,236 (®) - 89,698 ®) 4,216 44 11,908 ®) ®) 0 ®) 0 0 0 0
Soap, cleaners, and toilet 00ds.......cccoeviviriioerrenanns 29,513 ®) 26,515 39 6,339 ® 953 4,858 (®y ®) ®) 31 ] 0 31
Agricultural chemical, (®) ®) Dy ®) D) 0 337 22 ®) 0 ®) ®) 0 0 ]
Other ®) 487 ®) 386 ®) ) 2,128 225 26 6 0 0 (°} 0 0
Primary and fabricated metals . 157,038 [ 26,870 58,4851 8,397 8,105 1,337 17,837 ™| 28217 14,194 () ® 125 31 (@)
Primary metal industries.... 95,738 16,217 38,549 ( 5,267 5,320 ®) 8,344 (®)| 27,081 (®) 369 (®) 0 0 ®)
Fabricated metal product 61,300 10, 19,936 3,130 2,785 ®) 9,493 2,248 1,136 ® ®) ®) 125 31 0
Machinery 308,910 46,207 211,596 | - 14,292 30,979 ®) 61,483 [ 12,943] 17,697 ®) (®) ® 1,417 ® ®)
Machinery, except electrical 125,193 - ® 85,606| 10,811 13,030 2,103 31,577 8,336] 8,430 (®) 3,193 ® 658 ®) 0
Electric and electronic equipment 183,717 @) 125,990 3,481 17,949 (®) 29,906 4,607 9,267 60 (®) ®) 59 129 @)
Other facturing 362,671 | 83,443 239,465 64,409 44,183 ® 86,490 ( 10,660 | 10,626 9,900 6,375 9141 4,965 6,983 353
Textile products and apparel 34,624 5,624 20,309 545 4,208 ® 10,959 | 1,981 127 0 ®) 0 11 ®) 0
Lumber, wood, furniture, and fixtures 14,158 1583 10,383 ®) 3,519 0 5,508 603 ®) (®) 0 26 ®) 0 0
Paper and allied product: 43,094 | "24,350 16,855 ®) 1,088 (®) 2,011 ® ®) 0 35 ® 0 ®) 0
Printing and publishing ,65,843| 37,828 19,005 140 6,074 1,077 9,770 (®) 506 ) 2,862 8 () ) ®)
Rubber and plastics products. .20,163 1,039 16,120 214 3,759 ®) 8,481 307 1,845 [Q] 388 0 101 ®) 101
Stone, clay, and glass products: 67,860 | 10,693 53,214 19,703 4,123 191 24,967 1,684 756 1,575 ®) 18 ®) 0 ®)
Transportation equip t 65,699 1,265 60,410 ®) () (®} 7,605 ®) 1,629 0 0 0 2,395 0 0
Instruments and related products..............c.o....] 124,118 551 19,802 ®) 7,068 ) 7,295 2,733 2,052 ®) ®) ®) 0 ®) 0
Other 27,112 510 23,367 6,237 ®) 38 9,899 1,630 ®) ®) 470 1 0 0
Wholesale trade. 287,365 22,761 168,972 | 30,975 56,378 4,814 38,681 14,304| 81,911 2,234 2,817 4,075 4,381 214 4,345
Motor vehicles and i t 62,221 ®) 40,741 (®) 17,887 15 9,444 ™1 17,950 ® 129 (®) 273 .0 Q]
Metals and minerals, except petroleum .................. 19,619 ™) 9,813 527 2,966 (®) 2,865 ®)| 5,632 (®) 622 205 [« 63 0 (®)
Other durable goods: 126,484 ) 10,258 58,344 5,543 17471 1,448 16,412 4,489} 51,309 679 1,232 ()| 2,964 @y 2,043
Farm product raw material 26,345 329 21,532 @) 70 390 691 4,733 4,341 0 143 0 0| 0 0
Other nondurable 00ds...........ccoewccrercermocrsrecncsiecnaos 52,696 9,243 38,542 1,360 17,984 ®) 9,269 4,789 2,679 ®) 691 23 1,081 ®) .28
Retail trade 457,049 | 95,728 318,220 | 10,527 62,463 65,587 120,886 13,155| 16,458 7,973 9,593 ® 3,510 ® ®)
Food stores and eating and drinking places 238,579 | 173,121 157,622 1,226 ®) () (®) 7,175] 2,712 0f: 0 5 ®) ®) 5
Retail trade, nec. 218.470| 22,607 160,598 3,301 (®) ® ®) 5,380 ( 13,746 7,973 9,593 (®) ®) 22 ®)
Finance, except banking 42,523 2,155 18,390 714 525 156 13,800 ® 4,950 (] ® ®) 609 1 ®
Insur 61,973 9,209 40,968 262 3,006| 11,811 18,454 6,802 ® @) ®) 0 ® @) 0
Real estate 27,192 | 16,210 6,242 600 716 963 2,941 ®) 878 171 1,220 2,065 368 38 1,901
Other industries 298,645 | 42,585 170,881 | 20,413 27,4921 9,304 52,060 39,030 20,482 15,714 26,023 | 14,585 6,390 1,985) . 13,119
_Agriculture 9,264 244 5,541 4877 <1.:1,062 ®) 1,961 1,247 1,712 ®) 1,079 419 ®) 7 309
Forestry and fishing 145 3 137 - (™ 6 0: . 20 (®) 0 0 1 0 4 0 0
Construction 42,915 2,015 38,033 9,067 13,391 ®; 5,519 ®) 864 1,092 321 ®) () 0 1
Transportation 153,100 13,540 23,176 D 1,991 1,132 o ™1 6,072 ®) 72 @ 2,096 ®) 63
Communication and public utilities .........ec.mmene.] T 9480) 4,786 4,694 1,158 0 0 ®) 0 0 0 0 0 0 0 0
Servi 183,741 21,997 99,300 . 9,021 11,062| 2,552 37,182 20,631 11,834 (®)| 23850| 13,491| 3,881 ® 12,746

® Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 6.
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Table 9.—Employment of Nonbank U.S. Affiliates, 1985, Industry of Affiliate by Country of Ultimate Beneficial Owner
[Number of employees]
Europe Australia, Other
All Of which— Zeaiond, | Latin | Middie | AfFica, | ypieq | Adden-
countries Canada Japan and ’ America| East Asia, States dum—l
Total F Germ Nether- | United |Switzer- South P:gi(il'ic OPEC
rance | Lrermany |y, 4s Kingdom | land Africa
All industrie 2,853,590 | 527,566 | 1,805,956 | 163,768 | 406,734 | 213,038 628,373 | 198,593 | 208,601 71,148 122569 50,164 26,508  41,078{ 40,331
Mining 29,057 8,947 14,487 479 4,124 (®) 3,176 387 (D) ®) ®) 0 1 0 0
Petroleum 125,270 5,299 107,826 9,536 1,822 ®) 48,840 657 271 ®) 8,632 2,012 ®) 450 ®)
Manufacturing. 1,438,882 285,836 941,278 | 90,872 ' 250,754 | 91,855| 313,679| 114,967 71,819 30,601 69,238 9,383 9,182} 21,545 4,408
Food and kindred product: 151,272 ®) 115,347 5,362 657 3,713 68,440 ®) 4,533 879 924 2,083 ®@) ®) (®)
Chemicals and allied product: 429,690 ®) 299,007 6,513 | 165,290 | 22,410 54,782 42,352 3,968 6 ®) ®) ) 0 ®
Industrial chemicals and synthetics... 231,611 ®) 116,738 4,636 48,745 ® 38,036 ®) 850 0 8 (®) 0 0 ®)
Drugs 49,877 (] 40,489 ® x 11 12,458 (P) @) 0 ™) 0 0 0 0
Soap, cleaners, and tonlet goods................ 30,690 () 28,115 40 6,250 (] 1,0: 5,492 ®) 0 (] 32 ®) 0 32
Agricultural ch ®) ®) ®) ®) ®) 0 345 23 ®) 0 378 ®) 0 0 (®}
Other ®) 497 ® 103 ® ®| 2920 231 43 6 0 0 ® 0 0
Primary and fabricated metals .........cc..cccovcurirerimecnccc 167,851 | 30,900 56,926 6,980 7,729 1,380 19,174 ™| 28944 15,389 ™ (®) 128 5,778 (®)
Primary metal industries 104,017} 19, 742 35,381 3,473 5,002 Dy 9,079 Py 27,817 13,737 ®) ®) 0 5,746 (G}
Fabricated metal products...........c.cocvcevvmmcemseceenrec] 63,834 11,158 21,545 3,507 2,727 ®) 10 095 2,205 1,127 1,652 (®) ®) 128 32 0
Machi 308,367 | 46,159 212,520 | 15,840 33,439 (®) 62,539 13,602 21,521 1,197 ®) (®) 1,321 64 734
Machinery, except electrical 115,318 ) 84,013 12,292 13,014 1,621 33,587 6,441 9,158 1,135 2,452 ® 562 (] 0
Electric and electronic eguipmen 193,049 ®) 128,507 ,548 20,425 ®) 28 952 7,161 12 363 62 ® ®) 769 (®) 734
Other facturing. 381,702 72,142 257,478 56,177 43,639 (®y{ 108,744| 14,883 | 12,853 13,130 9,974 ®) 4,830 ® 362
Textile products and apparel 38,456 5,132 21,078 559 4,241 ®) 12,517 2,068 1,292 0 ® 0 11 ®) 0
Lumber, wood, furniture, and fixtures 12,962 1,592 6,245 ®) 4,197 0 ®) 433 ® ® ®) 27 ® 0 0
Paper and alhed prt d 46,933 7,407 37,618 ®) 1,158 () () ®y () 0 36 ® 0 ®) 0
Printing and hi 71,612| 38,513 23,352 143 6,341 1,384 11,022 () 491 ® 2,727 8 26 ®) 240
Rubber and tics products 17,028 1,085 12,963 1,255 3,955 4,601 315 1,937 () ®) 0 104 0 104
Stone, clay, and glass products ............................. 80,8121 15,632 59,491 18,510 4,122 235 32,335 1,943 . 855 3,438 ®) 18 ® 0 18
Transportation 62,122 ,672 53,364 @y 10,563 55 ) () 3,651 0 0 ®) ®) 0 0
Instruments and related products.........ieeescerone | 26,601 435 22,254 (W] 7,995 459 7,259 4,250 2,149 752 809 ®) 0 ®) 0
Other 25,176 694 21,113 2,669 1,067 39 11,195 1,638 1,261 ® ®) 11 2 0
Wholesale trade 296,144 i 21,869 167,345, 29,569 51,206 5,105 40,6971 12,772 91,864 2,527 3,057 4,407 4,869 206 4,600
Motor vehicles and equipment 71,634 ®) 46,223 ®) 21,436 16 10,386 ®)| 21,026 ) 147 (®) 469 0 ®)
Metals and mmerals, except petroleum ........coou......| 20,570 ®) 9,322 ®) 124 ®) 377 (®) 6,788 (®) 666 275 66 )
Other durable goods. 133,800 8,889 61,546 7,414 15,395 1,571 17,638 4,595| 56,683 687 1,418 ®) 3,158 ®) 1,853
Farm product raw materials..........ccccoeoreurerniiierenncnd 20,006 220 15,0181 10,467 T4 354 563 (®) 4,612 ®) (®) 0 ] 0
Other nondurable goods 50,134 9,780 35 236 2,878 11,577 ®) 9,733 4,491 2,755 () ® 24 1,176 ®) 24
Retail trade 479,917 | 122,833 310,611 12,011 64,417 53,454 117,494 12,653 14,863 7,497 13,245 ®) 4,06'5 ®) ki
Food stores and eating and drmkmg places............ 256,270 | 81,806 166,730 ®) ®) ™ 39,516 7,382 2,803 .0 0 5 ™) ® 5
Retail trade, nec 223,647 | 41,027 143,881 ®) ®) ®) 77,978 5,271 12,060 T497( 13,245 ®) ® 22 72
Finance, except banking 46,233 | 2,479 16,973 753 417 ® 11,750 ®| 5,183 ®) ®) ®) 475 (®) ®
Insur 69,217 9,850 46,554 278 3,024 | 11,581 23,854 7,149 ® 15 ®) 0 ® ®) 0
Real estate 31,777 | 18,080 7,649 553 680 1,336 3,633 ®) 1,614 653 942 1,959 841 39 1,794
Other industries 337,093 | 52,373 193,233 19,717 30,290 7,855 65,250 { - 45,928 22,701 18,628 | 26,2487 14,682 6,962 2,266 | 12,682
Agriculture 9,742 244 5,768 537 1,041 330 1,976 1,370 1,659 ® 1,235 427 ®) 7 297
Forestry and fishing 149 3 141 (®) 6 0 21 ) 0 0 ) 0 (®) 0 0
Construction 41,232 2,143 35,685 8,284 14,868 3,440 3,634 ®) 1,384 1,094 326 298 302 1
Transportation 58,940 18,163 24,575 ¥l 2,025 1,206 ®| 13,7719 ,329 ®) 80 497 2,160 ®) 64
Communication and public utilities.............co.eerveen. 9,918 5455 4,437 526 0 ®) ol . 0 0 () 0 (") 0
Services 217,112 26,365 122,627 9,620 12,350 2,879 50,740 26,867 13,329 (®y| 23,8801 13,460 4,232 ®)| 12,320

D Suppressed to avoid dlsclosure of data of individual companies:

1. See footnote 1, table 6
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Table 10.—Total Assets of Nonbank U.S. Affiliates, 1984, Industry of Affiliate by Country of Ultimate Beneficial Owner

[Millions of dollars}

Europe Australia, Other
. ew . . Africa, ; Adden-
All Of which— Zealand, | Latin | Middle % | United -l
countries | Canada Total ; . et |5 Japan San \ America| East 1;5;3’ States g;’é‘c 1

' ether- nite witzer- out] :

France | Germany | “},4¢ " | Kingdom | land Africa Pacific
All industrie: 602,522 | 106,472 302,285! 29,877 . 44,452] 53,627| 100,134 | 48,697 51,855 64,890 15987 | 41,879 8,451 ( 10,704 | 39,984
Mining 11,234 3,124 5,297 ®) 1,457 ®) 635 () ®) (®) 10 ®) 3 15 0
Petroleum 70,547 5,231 61,184 ®) 1,212 (] 24,029 369 804 691 1,556 (®) 181 () 780
Manufacturing 154,256 | 45,457 84,782 10,699 21,366 7,464 27,448 9,874 8,976 3,804 7,819 713 1,469 1,236 529
Food and kindred product: 14,911 ®) ®) 719 112 157 4,923 ®) 457 118 ®) 87 141 ®) (®)
Chemicals and allied products 55,751 ) ®) 1,446 12,655 3,510 6,926 4,965 721 22 *® ®) ®) [ ()

Industrial chemicals and synthetics.........c.c.cc..... 39,196 (0) ®) 922 5,584 1,143 5,203 ®) 276 0 1 ®) 0 0 ®)

Drugs 5,015 ®) 4,321 ®) 421 16 1,411 ®) ‘130 0 ®) 0 0 0 0
Soap, cleaners, and toilet goods. 3,882 ®) 3,672 10 ®) (®) 91 489 ®) ®) ® |- 4 ) .0 4
Agricultural chemicals 6,493 ®) ®) ®) ®) 0 71 3 ®) 0 ®) ®) 0 0 ®
Other 1,216 56 739 33 ®) ® 149 22 ®) ® 0 0 {°) 0 0
Primary and fabricated metals . 20,795 3,641 7,481 1,000 947 112 2,897 ®) 3,898 2,854 ) ) 16 1 ®)
Primary metal industries.... 15,740 2,849 6,102 772 698 13 ®) ®{ 8757 ® 73 ® 0 0 )
Fabricated metal products.. ,054 792 1,379 227 249 99 [} 218 141 ® ®) ®) 161" 1 0
Machinery 21,717 4,536 16,410 1,067 3,631 ®) 5,364 983 1,953 125 ®) 98 ®) (®) ®
Machinery, except electrical 12,487 ® 7,617 874 1,361 163 2,930 635| 1,143 121 481 ) ®) (®) 0
Electric and electronic equipment 15,230 ®) 8,792 193 2,169 ®) 2,434 348 810 5 (®) ®) 97 ®) ®)
Other facturing. 35,081 8,991 21,764 6,468 4,121 ® 7,337 1,015 1,940 685 338 110 697 557 22
Textile products and apparel 1,896 279 1,11 21 256 (®} 556 82 00 ®) 0 2 ®) 0
Lumber, wood, furniture, and fixtures. 1,226 127 94 @) 229 0 575 (®) ®) ®) 0 13 ®) 0 0
Paper and allied product: 7,256 4,486 2,094 ®) 154 ®) 716 ®) ®) 0 8 ®) 0 @) 0
Printing and: publishi 4,845 2,574 1,617 10 602 85 803 ®) 29 ®) ®) *) ®) (®) ®)
Rubber and plastics products..... 1,661 48 1,37 27 442 148 669 20 180 (®) 16 0 3 ®) 3
Stone, clay, and glass products.. 8,145 ®) 6,11 2,477 443 17 2,429 403 39 221 12 ®) ®) 0 ®)
Transportation equi t 6,380 ®) 5,641 3,389 @ 38 482 (®) () 0 0 0 173 0 0
Instruments and related products..........cccoconeeucians 1,729 49 1,377 74 529 ®) 479 214 210 (®) 31 8 0 ®) 0
Other 1,943 48 1,584 438 (] 6 627 115 ® ®) 12 2 2 0 0
Wholesale trade 67,954 ®) 29,956 5,746 8,101 902 7,148 2,748 29,401 ®) 849 831 2,091 266 615
" Motor vehicles and equir 16,876 *) 7,868 ®) 4,022 2 1,065 ) 8,252 () 20 ®) 320 0 ®
Metals and minerals, except petroleum................... 10,769 ®) 2,885 370 751 (®) 675 (®) 6,540 ® 192 181 132 0} (°)
Other durable goods. 24,267 1,470 9,874 657 2,284 ®) 3,529 768 11,347 ®) 228 ®) 809 ® 829
Farm product raw materials.. 8,030 72 5,298 ®) 8 81 622 1,349 2,587 0 73 0 0 0 0
Other nondurable goods 8,012 1,934 4,081 261 1,037 104 1,258 528 675 140 335 ®) 831 ®) 6
Retail trade 18,071 3,259 12,969 357 2,272 2,456 5,844 320 623 263 500 ® (] ™ 12
Food stores and eating and drinking places............ 6,813 1,794 4,609 225 ®) ®) (®) 74 322 0 0 2 ®) ®) ®}
Retail trade, nec 11,258 1,465 8,360 132 (®) (®) ®) 247 301 263 500 ®) ®) 4 ®)
Finance, except banking 144,010 ®) 47,095 3,846 1,251 1,832 12,974 (®) 8,014 [ 289 25978 ® ®) ®
Insurance 55,719 | 17,815 28,609 321 3,706 7,293 9,888 ®) ® ®) 265 0 8 ®) 0
Real estate 54,274 | 19,122 19,785 825 2,738 3,853 8,830 1,368 1,923 233 2,919 7,811 2,333 148 7,720
Other industries 26,458 3,506 12,608 3,530 2,351 823 3,338 1,505 1,683 671 1,779 5,462 598 151 ®
Agriculture 2,206 79 1,355 158 375 39]: 243 350 95 ®) 459 ®) 39 5 7
Forestry and fishing 251 9 214 ®) 51 0 ®) 22 0 1 13 1 13 0 *)
Construction 4,065 ®) 3,722 2,001 817 288 343 157 ®) ®) 7 ®) 20 0 3
Transportation 3,456 1,357 1,265 68 102 116 398 454 ®) ®) 56 11 125 8 4
Communication and public utilities ...........c...covuernee 1,714 D) 669 ®) 0] 1 ®) 0 ®) 0 0 0 0 0 1]
Servi . 14,768 1,129 5,383 955 1,006 379 1,966 523 960 210 1,244 5,302 401 137 ®)

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.
1. See footnote 1, table 6.
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Table 11.—Total Assets of Nonbank U.S. Affiliates, 1985, Industry of Affiliate by Country of Ultimate Beneficial Owner
[Millions of dollars}

May 1987

Europe Australia, Other
ew b

. . . Africa, . Adden-
All which— Zealand, | Latin | Middle % | United -
countries Canada Total o - N Japan and America| East ‘2?113’ States glL;IEC 1

France [Germany I‘{gﬂ:ﬁr' K?:gltti%dm Svig;zgr- 2‘;:2; Pacific
- All industries 736,231 | 114,719 354,363 | 29,956 51,2311 57,901 113,209 73,898 63,637 104,643 16,164 | 59,261 9,115| 14,329 57,171
Mining 11,492 3,121 5417 (] 1,483 ®) 883 () ® ®) 11 0 3 14 0
Petroleum 76,481 5,173 66,352 ®) 1,359 ®} 25,604 559 712 689 2,157 694 ®) ®) 798
Manufacturing. 170,114 | 45,300 98,338 | 10,534 24,154 8,052 33,153) 13,752 10,262 4,782 7,429 82 1,563 1,657 533
Food and kindred prod 18,658 ®) ® 597 97 288 5,224 ® 504 86 ®) 93 202 ®) ®)
Chemicals and allied product: 61,447 ®) (®)] 1487 14,939 4,045 8743 5,191 697 4 591 ®) ®) 0 (®)
Industrial chemicals and synthetics.. 42,441 ®) ®) 974 ,1491 1,019 6,534 d 288 0 2 ®) 0 0 ®)
Drugs 5,780 ®) 4,928 ® 13 1,793 ) 285 0 ®) 0 0 0 0
Soap, and toilet goods 4,622 ® 4,479 10 ® ® 109 516 ®) 0 ®) 4 ®) 0 4
Agricultural chemical 6,833 ®) 6,469 ®) () 77 3 ®) 0 53 (®) 0 0 ®)
Other 1,771 61 1,259 25 691 ® 230 24 ®) 4 0 0 ®) [ 0
Primary and fabricated metals 22,275 4,243 7,355 729 960 114 2,920 ) 4,210 3,172 ®) ®) 17 429 )
Primary metal industries. 17,038 [ 3,443 5,117 490 698 ) ®) @) 4,062 3,047 ®) ®) 0 428 ®)
Fabricated mietal product: 5,237 799 1,579 239 262 ®) ®) 238 148 125 ®) ® 17 1 0
Machinery 29,494 | 5,381 17,405 1,372 3,843 ® 5569 1,196| 2,634 111 ® 133 ®) 18 29
Machinery, except electrical ... 12,542 ® 8,251 1,167 1,394 150 3,263 629| 1,297 106 ® ® ®) ®) 0
Electric and electronic equipm 16,952 ® 9,154 205 2,449 ® 2,306 567 1,337 5 ®) ® 151 ®@ 29
Other facturing 88,240 6,399 26,056| 6,400 4,314 ®| 10,697 1,631 2217 1,410 479 ® 702 (®) 24
Textile products and apparel .. 2,385 273 1,283 29 282 ®) 679 88 101 0 ®) 0 2 ® 0
Lumber, wood, furniture, and 1,275 130 891 ®) 259 0 ) ®) ®) ®) ®) 13 ®) 0 0
Paper and allied product: 6,824| 1,303 4,833 ® 174 ® 3,269 ®) 580 0 8 @ 0 ®) 0
Printing and publishi 6,205| 2,894 2,284 11 687 141 1,027 @) 29 ® 203 ™) 17 ®) 13
Rubber and plastics product: 1,532 51 1,196 112 489 ® 405 22 226 ®) 17 0 ®) 0 ®)
Stone, clay, and glass products... 9,408 ™. 6897 239 460 18 3,190 563 69 463 ® 9 ®) 0 ®)
Transportation equi t 6,592 ® 5482 38,321 ®) 610 ®) 747 0 0 ™} 186 0 0
Instruments and related products...........coeuceeeenccd 1,949 37 1,572 80 594 29 47 . 366 238 42 33 ®) 0 ®) 0
her 2,071 68 1,668 223 ® ®) 129 ®) ® 13 2 2 0 0
Wholesale trade 76,367 3,863 33,583 5,762 9,962 822 8,546 2,318 34,135 469 904 948 2,190 275 610
Motor vehicles and equipment 20,921 *) 9,856 ®) 5,389 2 1,283 ®| 10,165 ®) ®) ®) 324 0 ®)
Metals and minerals, except petroleum ................... 11,392 710 2,784 410 650 ©) 725 ™| 7,208 164 213 182 132 0 (°)
Other durable goods 27,9421 1,141 11,758 790 3,048 ®) 4,476 701 | 13,400 69 252 ® 847 ® 805
Farm product raw materials...........cciimrranreireccisd 7,240 3 4,394 (W] 8 82 536 897| 2,686 ® () 0 0 0 0
Other nondurable goods 88721 1,939 4,790 480 867 156 1,526 605 676 178 341 ® 887 ®) 6
Retail trade 19,664 3,916 13,578 432 2,672 2,097 6,119 337 602 294 682 212 ®) ®) 13
Food stores and eating and drinking places............ 7,568 2,067 5,129 246 ®) ) ®) 75 281 0 0 3 () (®) 3
Retail trade, nec 12,101} 1,849 8,450 186 ®) ® ®) 262 321 294, 682 209 293 4 1
Finance, except banki 223,626 6,193 66,651 3,497 1,252 1,254 13,206 ®)| 12,538 (®) 412 ® (®) 178 (®)
Insur: 67,4491 21,590 33,279 343 4,184 8,640 11,920 ®) ®) ®) 329 0 9 ®) 0
Real estate 61,418 21,189 22,698 860 2,896 4,562 9,916 1,926 2,597 582 3,130 8,618 2,445 159 8,441
Other industries 29,620 4,374 14,467 3,620 3,268 790 3,862 1,741 2,160 ®) 1,112 (®) 628 192 (®)
Agriculture 2,272 79 1,422 166 387 41 277 351 97 ®) 454 ®) 41 6 180
Forestry and fishing 272 10 234 ) 55 0 ®) 23 0 1 13 1 14 0 *)
Construction 4,542 166 4,062 2,234 890 232 333 172 139 ®) 7 ®) 21 0 3
Transportation 4,266 1,981 1,467 137 116 111 507 476 ® ® ®) 12 127 9 4
Communication and public utilities. 1,732 900 613 (®) 0 ®) 0 ®) 0 (®) 0 0 0 0
Service 16,536 1,288 6,669 976 1,821 405 2,154 720 1,425 915 560 5,077 425 178 ™

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.
1. See footnote 1, table 6.
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Table 12.—Employment and Property, Plant, and Equipment of Nonbank U.S: Affiliates, 1984-85, by State
1984 1985
Millions of Thousands of acres Millions of Thousands of acres
dollars dollars
Numlber of Gro?s bo?k Minﬁral Numlber of GroTs bo?k M@n}e‘:esal
employees value o rights employees value of rig]
: property, Land owned owned and property, Land owned owned and
plant, and : leased plant, and leasi
equipment ! equipment !
Total 2,714,295 269,462 13,298 63,230 2,853,590 293,560 14,584 60,708
New England:
Connecti 8 41,334 1,646 7 4 43,123 1,868 ( 4
Maine N 23,835 2,089 2,629 64 21,210 1,354 2,481 65
M } 68,189 2,768 20 | 1 71,279 3,065 .36 1
New H hire 14,872 485 84 1 16,499 605 152 ®)
Rhode Island 11,256 427 1 *) 11,118 435 1 *)
Vermont 6, 382 68 ) 6,591 451 91 ®)
Mideast: \
Del e 37,385 2,633 14 ki 35,167 2,790 13 ®)
District of Columbi 5,306 900 *) 1 ,627 1,095 *) 1
Maryland 48,126 2,556 50 [ 49,235 3,140 55 ®)
New Jersey 140,769 8,242 43 10 153,350 9,328 44 ‘6
New York 222,343 13,193 329 148 239,255 15,263 462 139
Pennsylvania 149,622 ,365 330 1,406 150,155 8,600 421 1,244
Great Lakes:
Illinois 138,595 8,147 162 439 144,312 9,119 249 409
Indiana 50,932 2,392 36 348 ,759 2,738 45 310
Micl 76,609 5972 262 1,460 81,734 1! 257 2,111
Ohio 129,578 _ 1,907 156 6 137,877 ,660 216
Wi 66,036 2,996 90 ®) 63,226 3,214 96 ®
Plains:
Iowa 17,999 1,184 32 C(m 18,419 1,401 43 *)
Kansas 14,274 1,101 66 1,121 14,443 1,199 65 1,158
Mi t 35,456 4,001 348 143 35,450 4,249 423 -
Mi i 44,077 2,639 93 152 45,630 3,027 94 151
Nebraska 7,182 374 76 2,191 7,571 443 75 1,367
North Dakota 3,219 1,385 49 1,775 2,774 1,389 49 1,374
. South Dakota 1,608 374 18 332 1,777 19 161
Southeast:
Alab 33,790 3,733 609 844 29,693 2,984 308 706
Ar} 18,841 994 95 1,172 18,283 1,069 93 1,144
Florida 87,742 8,987 585 1,184 ,188 9,702 570 1,125
Georgia 97,746 6,850 756 76 106,999 8,048 538 85
Kentucky 31,154 3,386 3] 823 6,034 3,880 157 525
Louisiar 50,821 10,243 181 1,357 50,589 12,938 695 1,166
M pi 14,086 1,973 294 1,282 15,906 2,312 412 - 1,346
North Carolina 105,707 6,614 168 ®) 116,173 7,598 197 19
South Carolina 5,242 5,586 227 29 6,477 5,937 218 20
Tenn 63,202 4,465 143 1,015 69,405 4,621 138 711
Virginia 67,421 4,731 136 494 69,039 5,103 171 391
West Virginia 33,479 5416 159 1,720 32,711 ,688 432 1,787
Southwest: Lo
Arizona 30,228 3,718 232 © 1,158 33,603 3,700 213 965
New Mexico 10,597 1,649 574 1,288 10,959 1,876 613 2,639
klah 27,867 4,568 32 1,911 26,967 4,835 31 1,944
Texas 199,245 34,870 959 7,081 212,159 37,383 985 6,002
Rocky Mountains:
Colorad 30,697 4,389 374 3,207 31,068 4,561 383 3,114
Idaho...... 4,145 568 181 1,260 2,806 24
Montana 3,314 1,719 374 4,257 2,993 1,870 366 3,460
Utah... 12,205 2,450 131 2,196 10,336 2,647 107 2,222
Wyoming 3,324 2,328 110 2,435 3,135 2,444 108 2,687
Far West:
California 274,424 31,517 824 1,794 299,267 34,704 789 1,372
Nevada... 6,647 880 313 2,622 7,556 , 281 2,325
Oregon 15,544 1,155 362 1,416 18,746 1747 898 1,239
Washingt 32,555 2,969 - 324 1,793 35,138 3,668 381 )
Alaska 7,227 13,484 27 1,784 7,380 14,514 26 1,706
Hawaii ........ 16,548 1,691 51 18,511 71 50 )
Puerto Rico 9,755 4 2 (*) 10,014 505 2 (*)
Other U.S. areas 2 3,376 13,735 2 8,359 3,671 13,473 1 9,204
Foreign * 2,810 2,418 0 2,203 2,044 0 0

P Suppressed to avoid disclosure of data of individual companies.

* Less than 500 acres.

1. Equals the gross book value of land, mineral rights, and all other property, plant, and equip-

ment wherever carried in the balance sheet.

2. See footnote 1, table 3.

3. For employment, consists of employees of U.S. affiliates working abroad. For assets, consists
primarily of movable fixed assets temporarily located outside the United States and any foreign
assets, including mineral rights, carried directly on the U.S. affiliates’ books.
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Table 13.—Employment of Nonbank U.S. Affiliates, 1984, State by Country of Ultimate Beneficial Owner
[Number of employees]
Europe Australia, Other
Al | Of which— 5 Zealand, | Latin | Middle | AT | ynitea | 4dden
countries na Total Noth Onited |5 apan sandh America | East and States OPEC !
. ether- nite witzer- out] ;
France Germany lands - | Kingdom | land Africa Pacific
Total 2,714,295 | 507,135 | 1,735,631 | 173,084 379,522 | 232,181 " 587,050 | 180,632 | 189,987 62,999 | 114,730 | 43975 25,008 | 34,830 | 36,935
New England: . )
Connecticut 41,334 3,970 33,864 3,935 6,452 3,546 13,341 2,232 910 624 1,107 205 117 537 ®)
Maine 23,835 12,410 9,286 116 666 1,585 5,436 ) 117 o (°) 27 0 ® 27
M hu etts 68,189 9,594 46,484 1,511 12,289 3,736 19,068 3,925 1,935 2,039 . 2,618 1,668 676 3,175 1,180
New H hire 14,872 3,208 8,529 872 1,434 710 3,943 476 645 ®) @) 0 0 ®) 0
Rhode Island...........cooiiivnnicrccmccrionnenns 11,256 P) 9,130 1,096 1,337 866 3,642 756 162 ®) () (] 40 ®) ®
Vermont. 6,009 2,126 3,517 273 380 ® 274 866 ® ® 191 0 0 ®) 3
Mideast: :
Delaw 37,385 *) 8,513 932 1,404 45 5,653 (] 72 @) ® (®) () () 2
District of Columbi 5,306 1,201 3,392 124 880 96 1,045 341 85 24 54 161 ®) (°) 155
Maryland 48,126 | 12,164 31,955 5,368 7,425 4,890 8,067 2,968 2,614 448 472 125 147 201 99
New Jersey. 140,769 13,780 106,508 8,683 26,944 10,257 27,038 19,976 12,332 3,271 1,594 728 1,634 922 632
New York 222,343 | 29,843 149,585 8,481 23,312 12,014 62,755 18,730 13,264 6,585 6,658 7,646 2,882 5,880 7,082
Pennsylvania ... 149,622 21,688 105,519 { 15,037 28,836 6,716 39,177 7,601 5,447 1,789 7,410 690 207 87 374
Great Lakes: .
Illinois 138,595 | 21,297 93,762 5,120 18,229 9,033 37,941 | 13,579 | 13,675 3,185 2,622 1,546 564 1,344 1,164
Indiana 50,932 | 10,440 35,483 2,673 7,608 | 10,227 9,418 ,235 3,41 672 437 ® ®) 29 111
Michigan 76,609 | 17,433 46,932 | 10,559 12,681 3,111 15,154 2,030 9,246 939 783 (Y] (®) 876 ()
Ohio 129,578 | 14,790 87,125 | 11,431 12,163 7,678 35,704 | 12,140 6,645 (®) 12,397 800 ®) 1,849 638
Wi 66,036 | 14,378 48,500 | 11,563 9,032 4,308 16,788 4,155 517 1,061 40 (W] ® ® ®
Plains: '
Towa 17,999 6,715 9,689 707 3,314 2,098 1,636 1,317 464 ®) ®) ®) 146 ®) 0
Kansa 14,274 2,448 11,182 1,858 2,485 1,652 2,857 875 240 (] 179 24 ®) ®) ()
Mi ta 35,456 | 11,883 21,370 1,892 5,105 2,185 7,855 3,017 1,272 277 99 228 () (°) 217
Missouri 44,077 12,038 28,118 945 5,996 4,207 8,712 3,519 1,718 312 433 283 791 384 242
Nebraska 7,132 554 5,730 68 1,159 337 2,240 1,140 245 ®) 21 ®) 0 (®) ®)
North Dakota ....c..eeeeeveecenccinmecereasinnes 3,219 1,064 1,713 46 1,145 200 204 111 4 109 ®) ®) 0 135 -(®
South Dakota 1,603 543 740 16 110 ® 472 36 ® ® ® 0 0 0 0
Southeast: .
Alab 33,790 9,142 20,215 3,816 2,908 1,196 9,630 2,180 ®) 1,044 1,283 169 (®) ®) 157
Arkansa; 18,841 3,641 11,226 1,511 1,061 3,222 4,578 416 (®) 374 429 ) ®) (®) (?)
Florida 87,742 | 14,760 58,102 5,491 10,196 5,147 22,369 6,930 3,001 879 7,287 1,700 934 1,079 2,673
G i 97,746 20,007 60,056 4,203 11,268 8,658 19,813 4,458 6,689 3,300 3,800 2,115 244 1,535 1,749
Kentucky 31,154 6,670 19,090 3,362 3,597 3,221 6,529 1,029 1,978 515 (®) 733 @ 602 647
Louisi 50,821 8,104 32,925 1,131 3141 10,864 8,282 2,105 469 281 6,801 1,732 (L] ®) 1,120
Mississi 14,086 3,325 ,369 879 1,167 904 3,557 1,173 383 ® 1,442 130 2 () (°)
North Carolina 105,707 | 23,086 78,706 3,569 18,043 7,923 22,024 6,995 2,541 ) 2,179 897 ® 1,294 798
South Carolina.... 65,242 686 46,801 7,505 13,793 9,591 7,463 4,287 | 2,112 293 () 2,909 72 ® 2,907
T 63,202 [ 11,551 40,711 4,337 3,668 | - 13,163 8,981 6,481 | = 5,708 995 1,901 575 ®) ® ™
Virginia 7,421 (- 19,033 40,203 2,414 11,604 2,348 14,679 | 2,572 1,559 633 5,449 61 ® ®) 28
West Virginia ... 33,479 15,133 14,982 124 4,277 4,394 4,337 522 2 ® ® ® 0 4 ®
Southwest:
Arizona 30,228 7,368 17,201 1,020 2,708 4,371 7,728 968 758 2,364 1,329 ®) 16 ®) 137
New Mexico. 10,597 1,020 8,329 206 2,587 2,549 2,733 183 52 (@) 307 (] 0 ®) 38
Oklal 27,867 9,164 15,623 1,253 3,886 3,717 4,083 1,662 523 327 1,171 959 11 | 89 879
Texas 199,245 | 34,935 125413 | 12,322 27,287 | 31,025 81,589 | 12,962 7,255 8,068 13,763 5,693 2,434 1,684 | 4,359
Rocky Mountains:
Colorado 30,697 7,214 19,717 3,205 3,894 1,387 1,756 1,721 837 856 820 72 ®) ®) 715
aho 4,145 598 2,383 146 183 284 1,322 349 50 ® ® ®) ® ®) ®
Montana 3314 1,290 ‘1,099 101 349 (W] 383 53 34 ) 36 * ®) .28 (®)
Utah 12,205 D) 8,456 520 1,003 - 2,043 8,489 752 179 294 197 664 467 ® 602
'yomi 3,824 1,093 1,717 729 210 216 438 94 ®) ®) 475 ®) 0 35 (®)
Far West: ) .
California 274,424 27,102 155,787 17,968 43,514 22,304 47,329 15,946 | 54,264 7,797 15,249 6,765 5,283 2,177 6,151
Nevada 6,647 1,472 4,781 68 1,089 ® 1,856 256 46 117 ®) 169 0 (®) 71
Oregon 15,544 2,787 10,920 - 620 5,253 596 3,286 754 1,148 224 ) ® 122 (®) (*)
Washingt 32,555 6,119 18,553 1,177 5,677 1,453 7,872 1,411 4,671 1,252 ® (®) 618 194 27
Alaska 7,227 954 2,606 24 ®) ®) (®) 4 2,473 ®) 751 0 ®) (®) 0
Hawaii 16,548 515 2,232 (®) 57 85 1,593 109 9,820 ®) 807 0 2,651 (®) 0
Puerto Rico 9,755 1,636 4,836 367 769 ®) 2,156 969 2,172 0 315 349 0 447 113
Other U.S. areas 2 .........cccoeervreriiviersinninenns 3,376 2 725 ®) @) 0 2 () 950 0 ®) ®) 870 ® 0
Foreign 3 2,810 184 2,241 ] ®) (] ® 137 84 0 0 ® ® ®) L ®

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 6.
2. See footnote 1, table 3.
3. See footnote 2, table 3.



May 1987 SURVEY OF CURRENT BUSINESS 51
Table 14.—Employment of Nonbank U.S. Affiliates, 1985, State by Country of Ultimate Beneficial Owner
[Number of employees]
Europe Australia, Other
. W . : Africa; | . Adden-
All Of which— Zealand, Latin Middle .7 | United -
countries Canada Total Neth United |5 Japan Sa;neh America | East ‘?::a‘ States gl‘;l];}]C 1
g ether- nite witzer- u : "
France | Germany |y, qq Kingdom | land Africa Pacific
Total 2,853,590 | 527,566 [ 1,805,956 | 163,768 406,734 | 213,038 628,373 | 198,593 | 208,601 71,148 | 122,569 | 50,164 | 26,508 | 41,078 - 40,331
New England:
Connecticut 43,123 5,458 32,709 3,197 6,702 3,888 12,270 2,203 1,566 | 667 1,902 242 124 455 (6]
Maine 21,210 9,428 | - 9,799 353 587 1,597 5,923 () 116 () Dy 31 0 (®) 31
M 1 tt. 71,279 9,507 50,602 1,705 12,731 3,424 21,617 4,830 1,866 1,938 1,972 1,785 . 615 2,994 1,214
New H: hire 16,499 3,601 ‘8,436 238 1,421 738 4,546 495 ®) ®y ® (@ (®) (P) (®)
Rhode Island...........cccccoeecenvcenncncenns 11,118 D) 8,559 701 1,545 852 3,3€6 626 124 ® ®) ®) 41 [C] (®)
Vermont 6,591 1,963 4,247 261 454 ®) ® 896 147 ®) 163 0 0 (®) 3
Mideast:
Del 35,167 (®) 8,237 944 1,448 134 5,130 295 60 0 ™) ®) ®) (®) 4
District of Columbi 5,627 1,345 3,428 102 1,197 77 981 305 149 38 43 156 () () 150
Maryland 49,235 | 13,622 31,108 5,765 7,636 5,099 7,301 2,083 2,469 471 435 203 212 715 109
New Jersey 153,350 | 12,289 116,026 8,279 29,824-| 11,850 29,970 | 20,737 13,819 2,989 3,210 1,078 1,828 2,111 711
New York 239,255 | 31,270 154,237 8,170 22,937 | 12,828 64,457 | 21417 | 15,102 8,359 8,539 | 11,619 3,519 6,610 9,365
Pennsylvania ........cceccensivnnsia R, o 150,155 | 28,072 104,484 | 12,299 25,893 7,175 44,140 6,705 5,184 1,388 8,594 1,098 221 1,114 457
Great Lakes:
Illinois 144,312 | 23,605 94,640 5,218 18,280 8,054 40,224 13,894 14,421 3,538 2,009 2,072 600 3,427 1,337
Indiana 54,759 | 12,897 36,554 2,329 8,188 | 10,054 9,395 2,448 3,514 829 423 ™) ™) 326 137
Michigan 81,734 | 17,562 49,663 | 10,608 13,256 2,230 17,290 2,174 9,607 1,159 2,605 223 238 677 ®)
Ohio 137,877 1 16,363 0,402 | 12,917 12,917 5,853 37,611 | 12,683 7,718 5,650 14,548 721 432 2,148 542
Wi 3,226 | 15,930 44,483 7,865 9,400 4,350 15,437 ,396 471 1,023 80 ® 111 ®) ®)
Plains:
Towa 18,419 1,325 9,664 642 3,154 1,623 2,255 1,395 437 () (] 1 163 ®) 0
Kansas. 14,443 2,626 11,117 1,896 2,373 1,813 2,667 872 224 + (®) 143 (®) 9 ®) (]
Minnesota 35,450-| 11,838 21,410 1,464 4,236 2,059 8,730 2,835 1,240 239 141 258 ®) ®) 246
Missouri 45,630 | 12,662 29,409 929 7,589 4,878 9,181 3,393 1,543 293 567 344 ® ®) 290
Nebraska 7,571 749 6,235 842 1,088 450 2,744 1,041 176 ®) 26 ®) 0 (®) ®)
North Dakota .........cccceerenivicemeasesness 2,774 1,117 1,318 114 631 199 272 95 5 53 ®) ®) 0 137 ®)
South Dakota 1,777 645 814 22 31 129 558 53 ®) ®) 4 01 0 0 0
Southeast: .
Alab 29,693 6,045 17,957 3,767 2,889 967 7,478 2,242 1,596 1,068 2,052 (] ®) ®) ®
Arkansas 18,283 3,851 10,522 1,516 893 3,812 3,469 351 3,010 340 399 ® ®) ®) ()
Florida 95,188 | 15,070 62,859 5,256 12,953 3,898 24,594 7,120 3,528 1,136 7,333 3,159 979 1,129 3,390
Georgia 106,999 | 22,008 66,031 4,293 11,775 7,990 22,889 5,466 6,910 3,538 4,313 2,446 230 1,523 2,024
Kentucky 36,034 8,941 19,562 3,482 3,964 3,196 6,398 834 2,099 1,524 ®) 846 ®) 629 739
Louisiana . 50,589 8,746 32,296 1,273 6,856 8,918 9,848 2,224 332 374 6,751 1,633 ® (®) 1,111
Mi i 15,906 3,844 9,738 926 1,347 600 4,177 1,989 401 ) 1,279 175 o2 () 97
North Carolina 116,173 | 26,420 78,673 3,912 22,400 5,283 22,899 6,564 2,965 1,948 2,658 768 423 2,318 782
South Carolina............... SRR 66,477 7,877 48,292 7,866 14,961 8,579 7,558 4,725 2,077 614 o 2,688 81 ®) 2,685
Te 69,405 12,630 44,407 5,440 6,996 9,976 10,670 6,470 7,291 868 1,952 60: ®) ® (]
Virginia 69,039 |- 19,257 39,492 2,294 13,011 2,109 11,654 2,454 1,550 556 7,363 257 ®) ® 203
West Virginia............ eernserieenearssrieetenes 32,711 | 15,202 13,909 175 4,204 3,490 4,408 527 213 ®) ® ®) 0 11 ®)
Southwest:
Arizona ... 33,603 8,527 19,010 896 3,451 3,808 9,104 1,314 772 2,546 1,699 |. ®) ®) 683 246
New MEXICO .u..veerieeissisensmmeeneasesisnenneass 10,959 747 8,773 302 3,493 1,813 2,824 237 70 () 423 () 0 ®) 41
Oklah 26,967 9,007 14,936 1,350 3,163 3,362 4,66 1,595 456 705 1,040 722 11 90 674
Texas 212,159 | 36,696 138,664 | 13,558 31,867 | 28,381 39,473 | 14,136 7,609 8,124 12,716 5,318 1,938 1,094 4,130
Rocky Mountains:
lorado 31,068 7,592 19,050 2,607 3,476 821 8,823 1,626 922 975 1,176 767 ® ® 713
Idaho 2,806 612 1,669 160 6 294 23 826 29 (®) ® ®) ®) ®) 0
Montana 2,993 1,238 854 50 191 ® 32 86 55 () 19 ®) ®) 27 ®)
Utah 10,336 ® 5,806 420 866 (?) 1,787 628 72 213 119 ® 478 ® ®)
Wy g 3,135 1,078 | 1,724 640 185 235 50! 115 ® ®) 248 0 0 38 0
Far West:
California 299,267 | 30,135 171,152 | 18,551 52,554 | 20,559 51,454 | 23,611 | 60,900 11,669 11477 6,086 5,733 2,115 5,297
Nevada 7,556 1,779 5,455 714 1,46 (W] 2,16 219 17 145 57 ®) () ®) ®
Oregon 18,746 2,817 13,974 354 4,647 605 6,173 1,639 1,040 275 12 (] 210 ®) (%)
Washingt 35,138 4,912 21,404 1,161 3,595 1,415 10,934 3,250 5,314 1,513 ® 345 474 ® 313
Alask_q 1,380 1,191 2,284 ®) 6 ® ®) ®) 2,588 ®} 747 ®) (& (®) ®
Hawaii..... 18,511 535 2,120 5 141 93 1,639 153 11,450 ®) 820 0 2,929 (®) 0
Puerto Rico 10,014 1,471 5,184 368 861 ®) 2,357 1,020 1,986 0 546 359 0 468 114
Other U.S. areas 2 .....cueccerevcnrsscnnsives 3,671 > 971 ®) ® 0 160 ®) 965 0 @ ®) 826 (™ 0
Foreign 3 . . © 2,203 212 1,517 67 ® ®) 297 199 152 0 )] ® ® ®) ®)

? Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 6.
2. See footnote 1, table 3.
3. See footnote 2, table 3.
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CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNgss StaTistics: 1984, a statistical supplement to the SURVEY oF CURRENT Business. That volume
(available from the Superintendent of Documents for $13.00, stock no. 003-010-00160-7) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1981 through 1984, annually, 1961-84; for selected series, monthly or
quarterly, 1961-84 (where available).

The sources of the series are given in BusiNEss StaTistics: 1984; they appear in the main methodological note for each series, and are also listed
alphabetically on pages 143-144. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights. ‘ E

Unless otherwise stated in footnotes Annual 1986 1987
tl!:elow, data through 1984 and Units - - -
mef Odt:,lg::ls m“lggfw“ m 1985 1986 Mar. ‘ Apr. ‘ May ‘ June T July ‘ Aug. ‘ Sept. ‘ Oct. l Nov. ‘ Dec. Jan. | Feb. | Mar. ‘ Apr.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE t .
Seasonally adjusted, at annual rates: ’ . ‘

Total p 1i bil. $.| 3,314.5{ 3485.7] 34451| 34868 34813 34819 38,4908 34979/ 3,507.9| 3,517.8| 38,5233 3,542.7| 73,563.5/ r3,599.7] ’3,605.6] 3,616.3

Wag:o :;i:ld salary disbursements,

do..! 1,966.1] 2,073.5{ 2,051.8 2,054.9| 2,0584| 2,063.2i 2,072.0{ 2,083.4] 2,088.0 2,102.3| 21117 21153| 2128.7| r2,146.2| "2,153.3| 2,160.6

607.7 623.2 620.2 621.6 621.6 619.1 619.3 623.3 622.7 629.7 627.2 628.1 631.9] r634.1] 7633.0 633.4
ing 460.1 471.2 470.5 468.9 469.7 467.8 468.1 4711 470.7 4773 474.1 4749 476.6 479.1] 4781 4776
Distributive industri 469.8 487.9 4873 4848 4839 484.1 4869 4882 4899 4915 4959 4943 4959 75022 - r504.4 506.7

Commodity-producing industries,
total

M. Food:

Service industries 516.4 566.7 555.3 557.7 560.3 565.8  569.6 573.4 5’74 9 5787| . 584.2| -'586.5 590.0 75968 .- 7600.7 603.4
Govt. and govt. enterprises .. 37221 3957 389.0| 3908 392.5] 3943 3962 3985 4024| 4045| 4064 410.8|. 413.1 415.1 4171
Other labor i 196.9] 20838 205.5] 2064 2073 2082 209.5| 2104 211 3 212.1 213.0 213.8 2146] 2154 216.2 2189
Proprietors’ income: ¥
Farm do.... 29.2 26.1 22.8 53.0 38.1 21.5 18.3 19.1 21.3 18.9 15.2 28.9 7187 36.7 30.2 21.5
Neonfarm do..| 225.2[ 2527 2438 247.5] - 249.1 252.2 2554 2575 261.0 260.5| 2620 .264.0| r2658| -7270.6] 2727 274.6
Rental income of persons with capital ‘ :
<o tion adjustment il. §.. 7.6 15.0 185 15.1 16.6 171 16.5 16.1 16.0 15.3 147 142 r15.1 7156 r15.3 154
L‘ dend do.... 76.4 812 80.0 80.8 811 815 81.7 82.1) 823 824 ' 827 82.9 83.5 84.1 847 85.6
lnterest income do.... 47621 4750 4804] 4805 4801 479.8 47721 4737 4704| 467.7| 4651 462.7 465.5| r467.9| 4706 473.6
’I‘ransfer do..| 4871 513.8 506.5| 507.9 510.7 511.8 520.3 516.5| 5187 5205 521.5| 5235 528.4| -t53L1{ 5309 535.0
Less: Personal contnbutlons for .
do.. -150.2 160.3 159.1 159.2 159.9 159.3 160.2 160.9 161.1 162.0 162.6 162.7 166.8| r167.9 168.3 168.8
Total nonfarm income do...| 32610 8,436.7] 8,399.5 8,411.0| 8,420.5| 8,4317| 8,449.6| 84559| 8,687 3476.0{ 8485.2| 3,4909] r3,5611.8/ 38,5389, r3,551.0/ 8570.2
DISPOSITION OF PERSONAL INCOME +
S lly adj d, at 1 rates: .
Total personal i bil. §..| 33145 3485.7] 8,4451| 3,486.8| 8481.3| 3481.9| 8,490.8 8,497.9| 8,507.9| 3,517.8| 3,523.3| 8,542.7| r3,568.5| 73,599.7| "8,605.6| 3,616.3
Less: Personal tax ‘and nontax
do. 486.5 514.1 497.3 500.5| 503.9 509.9 513.9 519.4 523.6 528.5| 533.5| 5429 r536.3|  r529.5] ' 583.4 618.9

Equalls) Di; S bl personal i

Personal consumptmn expenditures..
Durable goods
gl(eontiurable goods...

2,828.0( 2971.6] 2947.8| 2986.3| 29774| 29720 2976.9| 2978.5| 2984.2( 2989.3| 2,980.8! 2,999.8 r3,017.1| r3,070.2| r3,072.2| 2,997.5
2,684.71 285741 2779801 2.203.0| 28252 28483\ 28619 28844] 29411] 2,8959( 2,897.2] 296331 "2,901.6" 72,970.7| v2,9750| 2993.2
2,600.5| 2,762.5] 2,705.9| 2,710.5| 2,731.7| 2,753.8! 2,766.7| 2,788.6| 2,844.0| 2,7974| 2,7988| 2,866.2| r2,803.1| v2,8724| 2,876.8] 2,895.0
369.3 388.1 352.0 368.5 379.0 374.2 385.5 402.8 455.2 396.8 381.2 431.4| 7364.9]: 73952} 3937 4008
905.1 932.7 936.1 922.1 926.6 936.4 932.3 9349 931.2 934.6 938.0 947.6] | 7946.4] r969.4| : r969.2 974.0
1,336.1( 1,4417] 14178 1,4199] 1426.1| 14433 14488| 14509| 1457.6| 1,466.0| 1,479.5| 1,486.1] r1,491.8| r1,507.8| 1,513.9 '1,520.2

TV
Inte{est‘ paid by consumers to

do.... 82.6 93.5 90.4 913l 922 93.3 94.1 94.7 96.0 97.0 97.0| . 966] 969 796.8 r96.7 96.6
Personal transfer payments to .
foreig; (net) do.... 1.6 14 1.7 1.2 1.2 12 1.2 12 12 14 14 14 1.6 16 16 1.6
Equals: personal saving ..o wevveceeeverennd do... 143.3 114.2 149.8 183.3 152.3 123.7 115.0 94.1 481 93.4 92.7 36.6] 1156 r99.4 97.1 43
Personal saving as percentage of dxsposable
personal income § 5.1 38 53 54 5.1 44 37 2.8 2.6 26 25 2.7 2.8 r3.4 A —
Disposable personal income in constant (1982) ‘ .
dollars 1 §.1 25280 2602.0| 26026 26399 2627.0| 26105 26124 2,606.2] 2,598.3| 2,596.9| 2,593.3| 2,596.1] 72,589.4| "2,627.5| 2,619.3
Personal consumption expenditures in
constant (1982) dollars........... wccicurcieens do..] 23245/ 2418.7| 2389.0| 2,896.1| 2410.3| 2,4189| 2427.9| 2440.0{ 2476.2| 2430.2| 2427.6| 2479.6] 72,405.7| 72,4582 2,452.7
Durable goods do.... 343 9 368.6 338.4 353.0| 3617 356.6| 366.3 381.0f 4274 875.8| 362.0| 403.6] 344.4| 13708 3688
Nondurable go0ds....ccewcurvreninns cormreverenned do.... 872.1 8788 8738 875.9 8822 B185) 8785] 869.4| 8726/ 8741 878.6] r866.4] . 8834 8789
- Services . i do.... 1,139.0 1,1780] 1,171.8 1,169.3| 11727| 11801 1,183.1| 1,180.5 1,179.3] 1,1819] 1,191.5{ 1,197.4| "1,1949| 71,2040 1,205
price deflator for p Y :
ditures. index, 1982=100.. 111.9 114.2 113.3 1131 113.3 113.8 114.0 1143 1149 1151 115.3 1156 116.5 116.8 117.3
INDUSTRIAL PRODUCTION ¢

Federal Reserve Board Index of Quantity Output
Not Seasonally Adjustied
Total index . W :1977=100 .. 123.8 125.1 123.1 123.8 123.2 126.9 123.3 1276|- 129.1 128.0 125.4 1224 123.0 126.8] 71265 1252

By industry groupings:
Mining and utilities.

M. o4

110.0 1034 104.5 1011 98.5 102.1 1021 103.8 1019 99.1 1014 102.4] r1046] r1046 ?99.4 97.8

126.4 129.1 126.6 128.1 127.9 131.6 127.3 1323 134.0 133.4 130.0 126.2] r126.2| r180.9| *131L3| - 1304
125.1 130.9 1254 127.9 128.8 184.7 1315 137.7 138.1 137.0 132.3 1279] *127.2| . 131.8; *,1321| <1323
1273 1279 1215 128.2 127.2 129.3 1243 128.3 131.2 130.8 1284 12501 r1255| r130.3| *2130.6| <129.0

ing
Nondurable factures
Durable factures

Seasonally Adjusted

Total index do.... 123.8 125.1 123.6 1247 124.2 124.2 124.9 125.1 1249 125.3 126.0 126.7 126.5 127.1] *»126.8] 1263
By market groupings:
Products, total do.... 130.8 183.2 131.2 1827 1324 132.4 133.2 133.8 133.3 134.0 134.5 1350] r134.9| r136.0| ~r1356] <1349
Final pr ts do.... 131.1 132.3 130.6 132.1 131.6 1311 132.0 132.6 132.2 132.7 133.1 183.7]  *138.6| r135.0{ -~134.4| <1335
ConBUIMEY GOOAS ......oovvvmrusrsncns sississsisnsend do.... 120.2 124.5 121.8 1245 124.3 1244 125.2 1251 124.2 1247 125.6 127.2] - r126.8f r127.5| ~127.0| <1259

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1987
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and - Units
methog').'l;)lg":g m;nr;aswshgwn n 19856 1986 Mar. ‘ Apr., | May ‘ June July i Aug. | Sept. l Oct. \ Nov. I Dec. Jan. ‘ Feb. ‘ Mar. ‘ Apr.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods...... 1977= 100“. 1129 116.2 1124 115.9 1138 114.3 1163 1157 117.4 116.3 118.4 121.5] 71200 r1223} ~121.3| <1183
Automotive prod 114.0 1161 1104 1164 113.2 113.7 1164 1145 117.0 1127 1146 1179 1176 r1233] r121.3| 1150
Autos and trucks; consumer....... do 112.0 112.9 106.3 115.1 110.3 112.2 1145 1104 116.8 107.7 1076 1156 117.9 1252 r121.6{ °111.5
Autos, consumer.. do.... 989 973 93.7 100.8 94.8 99.3 95.3 878 96.2 91.9 923 99.5 94.3 105.3( *100.9 <918
Trucks, consumer. " 136.3 141.8 129.6 1415 139.1 136.1 150.3 1524 155.1 1371 136.0 145.8 161.9 1621  P159.9(..ieiiinens
Home goods 1122 171 113.9 1155 114.3 114.8 1163 116.7 117.7 119.0 121.2 124.4§ r121.9 1216 P121.3| - €120.7
Nondurable consumer goods. 1229 127.5 125.3 127.7 128.1 1281 128.4 128.6 126.7 127.8 1283 129.4] r129.2] 1294} ' r129.1| 1287
Consumer staples. 129.0 134.2 1316 134.3 135.0 135.1 1353 1855 133.6 1344 135.0 186.0] 1359 r136.0| r1358, ¢1355
Consumer foods and
tob do.... 128.8 1319 130.3 131.9 1324 1333 1322 133.2 131.0 131.6 182.6 1839| 1329 71337 7133.6|....ccccccnens
Nonfood staples.....c.ccee. werunnind do.... 129.2 136.5 133.0 136.7 1377 137.0 1385 137.9 136.3 137.2 1374 138.2} - r139.0{ r138.4| :»138.1 °1382
Equi t do 145.4 11429 142.3 142.3 141.2 1400 141.0 142.5 142.8 143.3 148.1 142.2]  r1428| 11449 *144.2] 1436
Business and  defense
i t do 146.0 147.1 145.5 146.6 146.0 145.1 1464 147.8 1480 148.4 148.1 147.0] r147.7] r150.0| *149.2| 1487
Busi i | do 139.6 138.6 1317 1386 1379 136.6 137.9 139.3 139.3 139.1 1386 187.1] . 18811 1407 ~7139.6( <139.0
Construction, mining,
_ and farm s s do.... 64.3 59.9 59.5 58.6 60.9 61.9 60.6 58.3 58.1 58.0 56.6 58.2 751.2 756.8 LE (1] P
110.7 1119 1124 1119 111.9 1117 1126 113.3 113.0 1127 109.6 108.8] 1101} r111.1) *110.0{ °109.9
Power 835 816 82.0 83.0 82.9 83.5 817 81.7 80.3 80.5 79.5 80.2 779.6 780.1 779.1 “78.8
C 2179 214.6 2143 2134 212.9 208.2 2145 2175 215.1 215.4 217.3 213.7| - 2159 r218.6| 2218.0; ~¢2188
Transit .. 105.4 109.2 104.3 112.1 1073 108.8 108.9 106.9 1183 1118 110.7 108.9 109.5] r117.4| ~1140| <1093
Defense and space equipment........do. 170.6 180.3 176.2 178.0 178.0 1784 1795 181.0 182.0 184.6 184.9 185.8] 1852  r186.5| ~186.7f °186.6
Inter do.... 130.0 136.4 133.3 134.5 135.1 187.0 137.3 137.8 137.0 138.7 139.2 139.7] r139.1 r139.3| ?139.7( - €139.5
Constructlon L LT do.... 118.3 124.7 122.6 123.6 1235 124.1 1240 125.4 125.9 126.3 126.8 127.9] r1283) . r127.9| *128.1| - ¢127.9
do 140.0 1464 142.5 143.8 145.0 147.9 148.6 148.4 1464 149.3 149.7 149.8] 71483 r149.1| P149.6|...cccoonnc...
Material 114.2 113.9 113.3 113.8 113.0 113.1 113.6 1132 118.5 1133 1143 1152) 71152 71150 »114.8{ 1147
Durable goods materials. 121.4 119.7 119.3 120.2 1184 1178 1188 118.8 1189 1192 1204 120.7] 71205 712131 ~2121.0| 1209
Nondurable goods materials 1122 118.3 114.8 1165 116.5 177 1189 119.7 120.6 120.3 1202 123.21 - r1282] r122.8| *»1231| -*1228
Energy material 103.4 99.9 1014 100.4 100.5 100.8 99.9 97.9 98.0 96.9 98.7 98.8 798.9 r97.2 »96.9 €97.1
By industry groupings:
Mining and utilities .........c..iveeveee aivvineinad 1100 1034 1054 104.2 103.1 102.6 1018 100.9 100.8 100.7 102.6 10L.9] r101.9( *100.9| ~100.7| °101.0
Mining 108.8 99.6 103.0 101.0 99.8 98.9 971 96.4 96.2 95.6 974 96.7 97.2 795.6 ?95.0 €95.2
Metal mining .....eereververrionenes icvieriseas 75.0 71.8 759 76.0 720 65.9 69.2 709 70.7 68.5 68.3 78.5 72.1 71.9
Coal 126.8 1242 124.7 1244 124.0 1273 120.2 122.2 120.8 117.6 130.1 124.3 188.5| r127.7 ~121.8; °121.2
Oil and gas extraction # 106.2 94.7 99.2 96.2 95.1 933 924 90.7 91.0 90.5 90.4 90.9 r89.9 788.6 789.0 €89.5
Crude oil 108.1 105.7 108.2 106.8 1075 106.4 106.6 104.1 105.1 1039 102.0 101.4 798.4 97.2 P98.3|.iirirnens
Natural gas 857 841 854 83.9 85.3 844 829 814 821 82.1 824 87.6 87.8 81.9
Stone and earth minerals. 118.3 113.7 1116 115.0 1124 1145 111.8 114.8 1119 1164 115.2 109.6] 7107.1] 1099 P111.6[.ccicr
Utilities 1119 109.7 109.3 1094 1085 108.6 109.7 108.3 108.3 109.3 111.2 110.6] 1095 r109.8( ~r110.2] 1105
Electric 119.7 1222 119.8 1216 121.7 123.1 1254 1224 122.8 1238 125.1 1285] 1217 1223 P122.7| e
Manufacturing. 1264 129.1 1272 128.7 1282 1283 129.2 1295 129.5 129.9 130.3 1311}  f181.1| r1320( ,13L7| 1311
Nondurabl factures. 125.1 130.9 127.7 129.6 129.9 181.2 1317 1322 1314 1323 1327 188.7] 1341 134.3| 7134.3| . ©1843
Foods 130.2 1336 1322 133.1 133.7 134.6 1343 135.1 1843 133.7 134.4 185.3] r185.3] r135.4| 2135.6]..ccccerenen
Tobacco products 100.2 964 936 100.3 101.6 97.6 979 97.1 89.8 100.1 96.8 99 89.1 98.7
Textile mill ProductS .ocoveecnns aresirnes 103.2 118.2 108.0 1114 1113 1126 1134 1147 116.0 1161 117.8 1184] 11801 1187 .
Apparel pr 100.9 103.5 102.8 108.1 1026 101.7 102.5 1025 102.7 104.2 105.1 106.4] 7107.2| - r108.2 .
Paper and products........ccceus eevunereaed 1276 136.4 1824 134.1 133.2 1872 138.1 133.6 136.9 137.8 139.5 1416 189.8) r140.5 X .
Prmtmg and pubhshmg 1539 163.4 157.8 161.6 161.9 164.0 165.4 164.6 163.0 167.8 168.5 167.7] r168.1 166.6] .»168.1| °169.0
127.1 133.0 130.2 1328 1315 134.2 134.1 1344 1339 133.9 1323 134.6] - "137.4| r188.0 . .
Petroleum products .............................. 86.8 921 88.6 913 95.9 91.8 90.6 94.0 93.3 91.1 92.0 925 7947 919
Rubber and pl d . 1469 158.4 147.8 146.8 150.1 1522 1566.5 156.5 1549 1576 159.0 160.7] 1581} 1584
Leather and products ........................... 685 613 62.7 61.5 59.5 51.9 61.9 62.0 59.4 60.2 613 594 758.3 759.7
Durab es 1273 1279 1268 128.1 127.0 126.2 1274 1275 128.1 1281 1286 129.2] r129.0]° r130.3
Lumber and products ........................... 1134 1284 120.7 121.3 1216 120.9 1208 122.5 125.0 125.9 129.5 133.1] 130.2 129.9
Furniture and fixtures 139.7 146.8 142.9 1459 146.2 147.1 149.5 1483 1477 149.2 148.6 150.5]. 11487 r151.2 .
Clay, glass, and stone products. 115.5 120.2 120.0 121.6 120.2 120.8 119.6 119.7 121.6 118.1 120.6 121.7 r122.8{ - "121.0 .
metals. 80.5 75.8 76.3 78.1 74.8 1.4 3.6 734 4.1 74.2 76.8 73.5 "13.6 76.3 K
Iron and steel 704 63.4 64.3 65.6 60.2 58.3 61.7 60.8 611 62.2 64.8 60.5 60.2 763.1 .
Nonferrous metals. 99.7 99.0 98:8 101.6 102.3 96.3 95.9 973 98.6 96.8 99.5 98:1 r98.8| r101.1 X .
Fabricated metal products . 107.3 1074 107:6 108.2 106.5 106.6 106.7 105.9 107.3 108.3 107.1 108.3] r108.0 107.5 . 0
Nonelectrical machinery ... 145.3 141.9 141.7 140.8 1413 1404 1426 142.6 140.9 142.2 141.2 139.9] r140.3| r1427; P142.3| 1427
Electncal hinery 1684 166.5 165.2 166.8 166.0 163.2 166.8 167.2 166.9 167.7 168.3 170.2| 7169.2| 71686 - *166.7| °166.2
tation equi t do.... 1214 125.8 122.6 126.2 124.1 125.1 125.6 125.1 127.7 125.2 125.6 127.0] - r128.1 131.7) P130.6| 1264
Motor vehicles and parts..... .......... do.... 1115 1109 108:1 1126 108.7 110.6 1112 1082 1122 107.1 107.9 111.2 112.2 117.8/ *1155| 1089
Instr do.... 139.1 1414 142.0 1424 140.3 139.9 1417 142.0 1417 140.3 1411 142.4] 71425| r143.0] 71420 °1415
BUSINESS SALES - )
Mfg. and trade sales (unadj.), total f......mil. §.....| 5,033,505| 5,109,020| 423,502| 422,362| 430,162| 436,410/ 409,679| 421,809| 445,147 443,804 423,305| 464,583| 391,606) "414,705| 456,852f.......ccceeeree
Mfg. and trade sales (seas. adj.),
total ¥ do....|*5,033,505{15,109,020| 7415,705| r422,405] 417,324| 421,933| 421,137| 423,559 437,895 430,012| 429,944| 443,766] 425,080 "443,169] 446,666...............
Manufacturing, total....... .do....]12,279,132|72,273,298| r185,501| 189,240| 187,162 189,022| 186,152 186,977 190,805 190,403| 190,532} 197,707 189 956 195,608 197,527
rable industries do..J 1,187,165| 1,201,704}, r97,729] 100,834 098484! 99,611 99,514| 98,065 100,881| 101,528| 100,218] 106,739 8] r103,601| 104,889
Nondurable goods industries .do...J 1,091,967| 1,071,694| r87,772| 88,406 88,678| 89,411| 86,638 88,912| 89,924 8,875 0,314| 90,968 90 638 92,007 92,638
Retail trade, total .... ¥ 1 1,3'79,621 11,454,411 ’117,259 '118 387 119,613 119,679| 120,541 122,156| 128,952{ 122,1211 121,678 127,613 118,579( "124,280| 125,225
Durable goods stoi .d 517,981 568,057 r43.712 46,047| 46,008 6.604| 48.245 55.010] 47, 47T408| 52,579] 43766| 747,365 48,336
Nondurable goods stores. .do.. 861,640 886,354} 73,547 '73 065 78,566 73,671 173,937 73,911| 73,942 74,321| 74,270 75,034| 74,813 76,915 76,889
Merchant wholesalers, total . do...["71,373,926/1 1,381,811 } 112,945 114,778| 110,549| 113,232i 114,444| 114,426| 118,188| 117,488| 117,734| 118,446] 116,545| 7123,281} 123,914
Durable goods establishments... .do 7626,749) 664,108} -753,2831 55,741| 53,932} 54,783| 55697 54,747 56,998] 57,102] 56,758| 57,833 55,808| r59,344| 59,63
Nondurable goods establishments. d 747,177 717,203| 759,712 59,037| 56,617 58,449 58,747] 59,679 61,140 60,386 60,976 60.613| 60,652 r63,98 64,278 ...
Mfg. and trade sales in constant (1982)
_ dollars (seas. adj.), total §.... bil. § 415.0 4243 4174 420.0 4230 426.5 4385 4274 4284 4413] r4226| 4391
ing. do 185.9 192.5 189.4 1889 190.0 190.2 1914 191.2 1928 1989 191.3] r196.3
Retall trade do 114.0 115.0 116.0 1163 116.0 118.1 124.7 116.0 115.6 1218 1125] 1176
Merch hol do 115.0 116.8 112.0 114.9 1170 1181 122.5 120.2 120.0 120.7 1188 1253

See footnotes at end of tables.



May 1987 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1986 1987
ow, data through 1984 and Units -
methogt:,l:sg ré:t::;nrgsaslgg:wn n 1985 1986 Mar. | Apr. ‘ May ‘ June July | Aug. ‘ Sept. ] Oct. J Nov. ‘ Dec. Jan, \ Feb. ‘ Mar. ‘ Apr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value
(non-LIF0 basis), end of period,
(unadjusted), total F....o.cerieiins cccrenad mil. § 642,081] 643,308| 658,419| 661,051] 655260 652,544| 652,610| 649,368| 651,113| 665,568 666,333 643,308] 651,595| 7660,705|.-667,694]................ )
Mfg. and trade inventories, book value : ) :
(non-LIF0 basis), end of penod
(seas. adj.), total § ... e 650,695 652,705 "653,905| 655,393 653,317 654,088| 656,982| 655415 652,978| 656,619| 656,189 652,705] 659,086| 7660,470| 662,813|...............
Manufacturing, total“.. 326,780 318,172§ 7823,774| 323,415 322.399! 821,273| 321,197| 319,882 318,345| 318,220/ 318,721] 318,172| 320,689| r320,635| 319,590
Durable goods industries 213,750 207,935] r212,697| -212,319! 212,012} 211,035 210,685 209,885 209,438] 209,170| 209,373| 207,935| 209,090| r208,644| 207,752
Nondurable goods industries . 113,030 110,237 r111,077| 111,096| 110,387| 110,238 110,512| 109,997| 108,907| 109,050 109,348| 110,237] 111,599] r111,891| 111,838
Retail trade, total ..... r165,514| 187,158| 7184,613| 186,017| 184,906 185,686| 187,935. 187,483| 186,034 190,645 189,264/ 187,158} 189,000 7190,527| 193,723
Durable goods stores 83,071 94.935] r94,951| 95788| 94711 ,68. ,0081 97,387 4,337 7,8101 97,041 94,935 - 96,606( 797,831 99,819
Nondurable goods stores 782,448 2,223 r80.662| 90,229 90,195| 90,005| 89,927| 90,096 91,697 92,835 92228 92,223] = 92,394| 92,696{ 93,904f...
Merchant wholesalers; total r135,838| 147,875] 7145,518( 145961| 146,012| 147,129| 147,850| 148,050| 148,599| 147,754 148,204| 147,375| 149,347| 149,408
Durable goods establishments 787,421 95.710] 794295 95230| 95,646] 95.865| 96,680| 96,888 . 97,216 - 96,845 97,652| 95, 10| 97.280] 96,594
Nondurable goods estabhshrnents 748,412 51,665] 751,223 50,731 50,366 51,264| 51,170| -51,167| 51,383| 50,909| 50,652 51,665] 52,067| 752,814
Mfg. and trade inventories in constant (1982)
dollars, end of period(seas. adj.),total §...bil. § 645.9 647.9 645.3 646.3 684.4 647.0 643.5 644.6 643.8 641.11  7646.4)  7646.5
facturing do 3239 324.7 324.1 3241 324.9 323.3 322.5 321.7 3219 32171 323.4; 3225
Retail trade do 172.1 173.1 171.3 171.0 1710 170.3 167.8 170.9 169.9 167.3 170.1] -~ r170.9
Merchant wholesal do 150.0 150.1 149.8 151.1 1525 158.4 158.2 151.9 152.0 152.1|  152.8|  7158.0
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total fi..... .......... ratio.. 1.38 1.53 r1:57 1.55 1.57 156 1.56 1.55 149 1.53 153 147 1.55 1.49
Manufacturing, total...: 1.50 1.69 175 11 1.72 1.70 1.73 171 167 1.67 1.67 161 1.69 1.64

Durable goods industries 194 2.10 218 2.11 2.15 2.12 212 2.14 2.08 2.06 2.09 195 2.11 2.01
Materials and-supplies. 53 49 .62 7.60 .61 .61 .60 7.61 .59 .58 r59 .56 60 57
Work'in pre 3 . .87 .86 r1.00 97 .99 r.98 r.98 r99 96 .95 .96 .89 .96 92
Finished goods.. A5 43 .55 *.53 r.55 r.58 .54 r.54 r52 .52 .54 .50 .54 52

Nondurable goods industries : do... 1.02 1.23 1.27 1.26 1.24 1.23 1.28 1.24 121 123 1.21 1.21 123 r1.22
Materials'and supplies do .39 .39 r48 r48 r A48 47 .49 .48 47 rAT T A7 T 47 47 4T
Work in pr do 16 15 r.20 .20 .20 719 r.20 r19 719 r19 r19 719 20 19
Finished goods ... do A7 AT .58 .58 .57 .57 .58 57 .55 .56 r.55 r.66 56 .55

Retail trade, total . 1.40 1.53 r1.57 157 1.56 1.56 1.56 1.58 144 1.56 1.56 147 159 1.53

1.84 2.01 217 211 2.06 2.08 210 2.02 17 2.05 2.05 1.81 2.21 r2.07

118 1.22 122 1.23 128 1.22 1.22 1.22 124 1.25 1.24 1.23 1.23 121

Merchant wholesalers; total 117 1.27 1.29 1.27 1.32 1.30 1.29 1.29 1.26 1.26 1.26 1.24 1.28 1.21

Durable goods estabhshments 1.66 1.78 177 191 177 1.75 1.74 1 171 170 1.72 1.65 174 71.63

Nond goods . 6 851" .86 .86) .89 .88 87 .86 .84 84 83 85 .86 .83

Manufacturing and trade in constant (1982)

ollars, total § 1.56 1.53 1.55 154 1.53 1.52 147 151 1.50 145 1.58 147

dn 1.74 1.69 1.71 172 171 1.70 169 1.68 1.67 1.62 1.69 1.64

Retail trade do 151 1.51 148 147 148 1.44 135 147 147 137 1.51 146

Merchant wholesalers do 1.30 1.29 1.34 1.32 1.30 1.30 1.25 1.26 1.27 1.26 1.28 1.22
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS 1

Shipments (not seas.’ adj.), total.... .172,279,182(72,273,298| r194,457] r190,018| 188,973 | 7200,654| r172,672| 184, 880( 720,931 r194,974 188,788 | 7190,978| r174,649| 7197,198

Durablé goods industries; total . 171,187,165 1. 201 704 103,879 ’102 465| 7100,547| 7108,060 90,221 r95,026| 7105,774 ’104 244 799,314 | 7102,667] 89,625| 104,532

Stone, clay, and glass products. 787] 4,662 979 74,885 5136 74,623 74,852]. *5,165 74,666 - 74,149] = 74,297| 4,806

Primary metals. '101 733 79,236 ’9 223 r8925 8840| rT.644| r7.983| 8470 '8 488 98  r7442F 17,647 8,694
Blast furnaces, steel mills 742,830| 3,881 r3920! 37774 '3 807| r3,414| 73199} 3,391 3457 3139 r3108| 3240 73,634

Fabricated metal products. 135974 r11492( r11734| r11.640| r12194] 10,63 r11,272| 12,003 r11,941| r10,834| r10,255] 710,080]- 711,657

hinery, except electrical r205,804] r18,958| r17,612] 16,896 19,573| r15,525| r15356|. 717,819 716,593 r16,5630( r19,286| r14,076]. r16,442
Electrical r205,613| *17,779| 716,213| 716,188[ 718,256| 715229| 17,048 r19,094| r17,955| r18,414| r18,684] r15,586 717,890
portation T314,081| r26,153| r27,545] 726,845 727,680 r22,512| r22,965( r26,745| 727,841 r26,020| 728,206] r24,426| 129,281

Motor vehicles.and parts v194,725] r16,484| r17,946| 717,103| 717,301| r12,843| 13,748] 716,904| 717,342( r15,476| r15424| 16,322 19,685
Instruments and related pro 760,860 5224 4,809] 4,940 75,428 4,710 4,984 75348| r5356] r5126| 75882] 4,439 5,076
Nondurable goods industries, total *1,071,594] r90,578| 787,553 88,426 92,594 82451} r89,854] 95,157 90,730 r89,474( r88,311| r85024| 92,666
Food and kindred products r314,500| 725,892 r24,853| 125910 726917, r25307| r26,449| 28,600 r27,534] 726,911 26,804] 725,019 27,005

Tobacco prodiict r18,016] - 71,755 r1,808| r1591j 2,105 rL,165| r1,416] 71,637 r1,181| r1,544| 72,095 *182) 71,304

Textile. mill product; 53,275 - *54,607] 74,741} 74,466 4,355 74,845 r3,931| r4,834( -5,058| 14,973} r4,548;  74,395] 73,926 74,604

Paper and allied products 793,413 r103,834] 84841 8400\ 8521 - 789441 78200 r9,114 r9,263] ' 79,034| r8,804| r8820] r8983 r9818

Chemical and allied products 197,314 - 7198,348[ 17,175 717,460 *16,533] r17,087| 14,802| ’16,236| *17,594| r15,996| 715,651| < 716,483] r16,683 '17 509

Petroleum and coal products. r179,134| *129.320| 11166 r10,928| r11,441| 10,612 r9,773| 10,058| r10,052|. r9,375| 79,657, T9,688| 9,768 9,807

Rubber and plastics products 71,328 M2,170] 75990 16,148 6,106 16,536 r5,436| 5879 6,410 r6,407|. 76,016; '5563| 5, 859 6, 730

Shllapme:;ts t(seaxa adj.), total 185,501 | *189,240| 7187,162| 7189,022| 186,152 7186,977| 7190,805| 7190,403| v190,532| ~197,707| v189,956| r195,608| 197,527]...

y industry group:

Durable goods industries, total # do r97,729| v100,834] r98,484; r99,611( r99,514| r98,065(7100,881| *101,528| r100,218] v106,739{ r99,318 103,601 104,889
Stone, clay; and glass product: do 74,660 4,815 74,693 74,694 74,661 4,584]. 74,732; r4,778] 74,7701 4, 795] 74963 5131 5,174]..
anary metals . do r$604] 8728 r2520 r8.272| +%,339| 8005 r8,558] 8417| &89l rs299) 3002 8375

Blast furnaces, steel mils... do r3,646] 3,688 73,592| r3,612] 8,732 13,255 r3480| r3l92| r3357| r3/394 r3317|  r3,468

Fabricated metal products....... do r11,045| 711,618 711,337( 11,363 11,289 r11,182| 11,466 *11,360| r11,053] 11,378] r10,885; r11,682( 11,461|...
Machinery, except electrical... do r17,337| r17,704| 716,761( 17,354} 717,207| 16,703| 716,848| 16,697] 716,672| r17,664| r16,7291 r16,841| = 17,063
Electrical hinery do r16,593| r16,564| r16,584( r16,886] r17,134| r17,476| 17,703| r17,650| 718,133| 18,148| r17,673| r17,876| 18,062
Transportation equipment. do r24,581| 26,895 25,670\ 25868| 725,757| 724,992] 726,164 727,128| 26,008 r80,827] 25,456/ 27.650| 28,650

Motor vehicles and parts..... do 15,090 r16,677| 15763 r15797| r15902| r15.483| r16,580| 16,502 15,447 r18,594| r16712| r18169| 17, 529,
Instruments and  related

Pr do r4,968] r4,966| 74,977 r5029| 5084 5073] 5049 75301 75127 r5209] 74,956 r5,133 5,177|...

Nondurable goods mdustnes, total #....do 87,7721 788,406 788,678 r89,411| r86,638| r88912( r89,9241 88,875 r90,314| 90,968| 90,638 92,007| 92,638
Food and kindred products ..... do r24,952| 725,582 725,926 726,103} 726,365| 26,607| 726,839| 727,008] 727,154 726,785| 727,084\ r26,977| 26,901
Tobacco products do r1,755 1,808 r1,591| - 72105 1,165 r1,416| 71,637 1,181} 1,544 2,095 1821 71,304 1,729
Textile mill products do r4,331( 45101 74,320 r4,492] 74,626] 4,649 74,6541 4,687 74,658 T4,64T| 4,636/ 74,638 4,562
Paper and :allied products.. do r8,163| r8,333|  r8475| 8505| r8641 r9,001| .r9,001; r9,067 r9,147| r9,3111 9,276 r9485 9,396
Chemicals and allied prod do, 16,053 r16,979( 716,264| 716,027| 16,154; r16,423| r16,571| 716,504| 716,629 r16,793| 17,191 r17,137) 17,269
Petroleum and coal products.. do 11,295| 10, 987| r11,414|, r10,421| r9,651| 9,857| 9,841| r9,274{ r9,673| 9,832| r10,007| r10,068| 10,258
Rubber and plastics products. do 5930 16,059 "6, 047 6,136 '5 679 75856 76, 077 76,048] = 76, 023  76,136] .r6314| r6,661 6,682

See footnotes at end of tables.




S-4 ' SURVEY OF CURRENT BUSINESS : May 1987

Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methog‘,’}:ﬂm x;maalglggwn in 1985 L 1986 Mar. | Apr. May | June July l Aug. i Sept. I Oct. I Nov. l Dee. Jan. Feb. l Mar. ‘ Apr.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS t—Continued

Shipments (seas. adj.)—Continued
By market category: )
(I-‘Iome goods and apparel.......vs mil. §.] 7151,322| 7153,075] r12477| r12563| r12,368| r13,029( r12,657| r12,760{ r13;150| 12,695 712,973| r13,166] 18,164 13,199] 13,123

staples do...{ 420,808} 1447 890 36,070| r36,112| r36,844| r38,150| r36,683( r37,948| r38,485| r38,213| 38,821 r38,707) r38,088| 38,444 38,623).
Equipment and defense products,
except auto .{ 372,118 372,198] r31,036| 730,946 30,494 31,245| r30,876| 730,955 r30,602| r31,058| 31,231| r33,287| r29,740| 730,269) 32,065)..
Automotive equi | 1211,904| r1217,223]  r16,962| T18,715| r17,601| r17,679| r17,730| r17,318| r18,443| r18,606| 17,235} 720,320] 718,683 20,152, 19,544]..
Construction materials, supplies, and
intermediate produ .................... do...| 7172,748] 7179,596] r14,877| 715238] r14,996{ r14,874| r14,903| r14,698| r15,140] 15202| 115135 15,097| 715,581] r16,511| 16,310|..ccmrereene
Other materials, supplies, and

intermediate products .......... ...ceeuuue.. do....| 7950,147| 908,316] r74,079| r75675] 74,859 r74,045 73,803 73,298| 774,985 r74,629| r751387| 77,180] 74,750} "77,033] 77,862
I|F:.Iplem¢>,nl;aan series:
ousehold durables ...
Ca'gltal‘ g‘oods xpdustnes .

| 67841} ~71541] @ r5727| 5710 5671| 6,090 r5942| 6,103 6338 6111 6,165 r6279] 16,191 6,199 6,083 .
.| 71420,692| 1428 686] - 35,061 35,285| r34,957| r35888| r35709| r35,181| r35,5521 r36,268] 736,804| r30,383] r34,112| 35187 87,282).
.| 7328845 ~3821,761] 26,789 r26,910| r26,269| r26,766| r26,839| r26,583| 26,651 27,008 726,932| 28727 r25836] 26,794] 27,418]

Defense "96,847 7106925| * v8.254| 8375| 8688 r9.122 8870 r8508| 8901 r9.260| r9.872| r10,656] 8276 78,393 9,864/
Inventories, end of year or month:
k value (non~LIFO basls),
do..| 322,279] r313,697| r324,367| r325,417| r324,985| v322,241| r321,663] v320,859| "317,705| 7318,267| 317,803 7313,697| 7818,669| r321,166| 820,271].
Durable mdustnes, total .. 209, 204,025 213,456) 213,871| r214,333| r212,426| 7211,478] 7210,884 | 7209,380| 208,819 "207,932| 7204,025| 7206,933| 208,809 208,590|.
Nondurable goods industries, total r112,445| 7109,672] 7110,911| *111,546] v110,652| v109,815| r110,185( 7109,975| 108,325( 7109,448| 7109,871| 7109,672| "111,736] r112,357| 111,681.
Book value (nun LIFO basxs), .
p easonally adjusted), total ..... do...| 7326,780| r318,172| r323,774| 823,415] r322,399| 321,273| r321,197| r319,882| 318,345 7318,220| 7818,721| 318,172| v320,689| 320,535| 819,590..........cc...
y ing ustry

Durable goods industries,
total

Stone, clay, and glass products..
Primary metals.........c.......
Blast furnaces, steel mills
Fabricated metal products..
hinery, except electrical

do..| r213,750| r207,935] v212,697| r212,319| 7212,012| r211,085| 210,685| 7209,885] 7209,4381 7209,170| 209,373| 7207,935| 7209,090; r208,644| 207,752|.
76,961 r7,008| 76,986 77,003 6,986| 76,999 r7,124| r6,914| r6,910| 7,001| 76,961 1,189 7,082

r17,294] .718,990| *18,729| r18,484] 18,306/ r18187| 17,583 17,147 r16,879| 716,921 r17,294] 17,225
7784( - 9,298 r9,156| 19,087; 8,849| 8,636 78202 7,860{ r7,604| 7,684| r7,784] 7,834
r21,207| v21,856| r22,008| r21,854| 721,729| r21,627| 721,593| r21,504| r21,413| 21,281| 21,207] r21,373
741,650 r44,623( r43,986| 43,780| 48,014| r42)782( 742,472| 742,386| r42,360! 742,339 r41,650| 41,418
Electrical r38,774] 788,421| 38,742| 738,962 '39 076| 739,439| 739,589 r89,494| 739,394 39,215 r38,774| 789,049
Tr&nstgortatwiletllulpm b '52 051 752,638§ 752, 980 r53,147| 753,169 '53 348| 753,063] 52,890| r53,318| 158,485/ 753,601| r52,638] 53,373 '53 3111
otor  vehicles an .

parts do...] r11,638| r11,119] r11,518] "11,487| r11,526| r11,207| r11,143; 710,998| 10,976 *10,979] r11,353] 11,119] 711,067| 711,069] 11,232
Instruments and related

product: do..| r12780| r12,620] r12,560| r12,476| r12,541| r12,504| 12,506 712,496 712,647| r12,670] 712,763! 712,620| r12,615| r12,681| 12479
By stage of fabrication: .

Materials and supplies 59,3571 760,500 760,679 760,318| r60,288| r59,952| r59,605| r59,581( 59,043 r59,106| 59,857 r59,817( 59,4991 59,252
Work in process. *95445) r97,998| 97,770| +97,584] r97,604| r97,186| 97,085| 97,0421 796,932| r96411| r95445] 95,589 r95617| 94,897.

Finished goods. 54968 53,133| 54199| r53,870| r54,160| 53,143| 53,547 53,195 52,865| r53,195| 53,856/ r53.133| r53,684| r53,528| 58.603|.
Nondurable goods industries, i
total # do..| 7113,080] 110,287 r111,077| 111,096} 110,387} *110,238) v110,512} 7109,997 108,907} 7109,050| 109,348 r110,237} 111,599 r111,801) 111, 838‘
Food and kindred products. .do.... 23575| r28.451| r28:611| 23476 28.717| T24,124| 23986| r23,549] r23,633| r23,504| r23,575] r23792| 23677 237

Tobacco products...... 5,928 *5634| 58719 5838, 5760| 5597} r5520( 5469 r5448| 5467, 55501 75634] 5,658 15,639 ,

Textile mill products 7,123 *6,506]  r7,026| r7,026| r6,935| 6,975 16900 r6,724| r6,654| - 76,494 76,505| r6,506] 76,755/ 6,806 6,866

g:per. :anld allieg pr:.ldll'lec:ls .do.... 9,908 710,4291 ~10, 005 10, 035 10,064} 710,117} 10,338| r10,381 '10 319 '10 251| 710,326 10,429] 10,555 r10,684] 10,827
emicals an i

PrOAUCES c.ovoverrrrvcvncarnniesss sessesisnns do...| 25145 r27,021| r25654| 725,767| r25697| r25898{ r26,181| 25964| 25955 r26,171| r26,260 27,021| 27,286| r27,283| 26,833/
Petroleum and coal
d do..| 714,006 r9.844] r11590] r11,879] r11,159( 10,982 r10,641| r10,443| 19,940} 9913 r9,793] r9,844] 79,968] r10,225| 10418l...cccceeens
Rubber and plastics
ucts 78,561 *8,630] 8,686 +8,583( 8,592 r8462| r8465| r8419 rBATL| 78,396 8,485| r8,630] 8660 8,634 b2 153§ F—

By stage of fabrication:
do..| 742865| r42,808| t42444| r42.444] 42,231 r42,220| r42,582{ r42,453| 42,100 42,150 r42,133| 42,898} r42,757) 43,028

terials and supplies
Workinprocess r187751  r17,304] r17,618{ 717,410 r17,327| r17,404| r17,247| 717,005 717,112 717,245| r17,247| 717,304 17,709 717,914

Finighed goods... r51,300| r50,035| 51015| r51,242| r50,829| r50)614| r50,683| r50,539| 49,695 49,655 r49,968] r50,035| r51,183( 750,954
By market category:
Home goods and apparel ......... ............ do..| 24398 r24904] r24578] r24775| r24,643| r24.640( 724,680 724,754 724,566| r24,678| r24,876| 724,904{ 725339| r25550
C staples do..}] 740,398 r41,098] r40,505| r40,901| r40,629| r40,782| 741,310 41,056 40,580 r40,789| r40,968] 41,098] 41,637 41,563
Equip. and defense prod.,

| oxc auto do...| 795,732| - 792,116| r94,985| r94,557| r94,628{ 94,218/ 794,071| r93,739| 93,960 793,942] 793,654 792,116| r92,373| r92,140
t do..| r14233] r13,392] r14128| r14055| r14,171) r13,831; 13705 *13,545| 713,502 r13,332| r13,696| 713,392| 713,382| r13,482

Constructlon matena.ls supplies, and
intermediate products .......... do..| r23,288) 22,6821 r22974| 723,044| r22,944| r22,587! r22,337| r22,465| 22,178] 22,187 r22,366| 22,682| 28,027 r22,777

Other matenals su})phes, and .
intermediate products........... do....] r128,781| r123,980| 126,609} "126,083| r125,389| r125,215| 125,094 124,323] r123,5659| 128,292] r123,161| r123,980] "124,981] 7125,028| 124,428

Supplementa senes
? do..| r12,050| r12,908 r12,110! 12,333 r12,334| r12,456| 12,630 r12,627( r12,517| r12,631] r12,790| r12,908] r13,004 713,196| 13,245
Capital goods mdustnes ....................... do..| r107,930| 105,660} 7108,258| 7108,005( v107,975| r107,820| 107,771 7107,718| 7107,955| 7107,919{ 107,588 r105,660| 7106,395| 7106,264| 105,466
Nondef . r76480| r71787| .~75:701| r74964| r74690) r74.264| 74044| r1anst| +7a%el| 73350 r18,179| T7178T| r72,281| r72044| TLATL
Defense T31,450| r33,873] 32,467 733,041 733,285| r33,556| r33,727| r83,937| 734,254| 734,560| 34,409 +33.878| r34,164| 134,220 ,
New orders, net (unadj.), total.

72,287,566 72,273,781| r199,928] 7186,575] *184,962| v195,514| r171,499| 7180,877| 7202,301 | 7192,845| *189,266] 192,786} "176,432| 198,802, 210,690

Durable goods industries, 1,195,204 (71,201,566] 7109,298| 798,945| r96,490( v103,133| r88,928| r91,249| "106,841( r102,107| .799,886| 104,345 90,761| 7105,609| 114,543

Nondurable goods industries, total. r1,092,362|r1,072:215| 90,630 87,630 88,472| v92,381| +82,571| r89,628| r95460| r90,738| r89,380) r88,441{ ’85671|.793193| 96,147
New orders, net (geas. adj.), total......

..J1 2,287,566/ 2,273,781] 7188,769{ 7186,614| 7185,794| 186,964 186,699 7184,886| 7193,758| 7189,407| r190,999] 7197,042] 186,635 194,338| 198,8893|...
By industry group:

Durable goods industries, total .. do ...J71,195,204{71,201,566] 7100,937| 98,121} r97,077| r97,772| 99,991 r96,129| 108,468 7100,392| 100,658 ’105 9661 795,546| 7101,932| - 105,762]...
Primary metals.............. -] 1110,214| 102,155} -"8,2821 r8,125| 7,936 8305 7744 *8,677 '8,955 r8252| 78,258 9,180] 7,333 8,231 20
Blast furnaces, steel mills . do..J ™48, 305 ! 43,560 13,653} 73, 476 r3371| r3,661| 8,265\ 3900 r4,004| 13,208 r3.418 '8 977 *2,862( 73,411 38,783|...
Nonfertous and other pri- i

mary metals ~do..] ™51,062| 48,103 73,760| 73,683| r3,763| 3,880| r3,694{ r3,946| ' 74,120 r4,067| 4,056 '4,250 r3,709 74,056
Fabncated metal products .do...| 7137,692] 1184,969] 10,708 11,672| 711,205/ 11,314| r11,206| 10,829 711,317| r11,187] r11,155| 711,724] 10,847( 11,244
Machinery, except electrical .o T212,976] 77199,601f 716,100 r16,486| 716,466 16497\ 17,140{ 16,616| r16,574| r16,124] r16,800] 16,499 r16,021] r16,2814
Electrical .| 7200,353] r1207,800} r16,853| r16,779| r16,009] r18256) 17,554| 17,020| 17,864| 18,054/ r17,378| 18,803 15915 -

Transportation equlpment ....... =) 306,355 318,641} 729,328) 25200| -25928| 23,535| 26,639 r23,421| 28,3911 r26,757| 27,074 r29,5001 r24,213 ’2'1:302
Aircraft, missiles, and parts. | 100,987} 104,539 r9,847| 7.251| 8908 *6,058| 8,681| 6,472 '10211 78,550 10,697 9,758|° 6,581 7,848

Nondurable goods industries, total........... do....J71,002,362 1,072,215 .787,832| 88,493| r88,717| 789,192| r86,708] r88,757; r90,200{ r89,015| '90,341| r91,076] 791,089 r92,401] 93,181|....cccconnn.
Industries with  unfilled :

orders ¥ do...| 7253,204| r270,650| 722,096 r21,804| 721,751 r22,469) r21,989| 22,878} r23,503| 23,448] r23,581| 723,726] 23,966| 724,277 24,346|.......cc.e....
Industries without unfilled
orders { do...| 7839,068| '801,565) r65,736| 166,689 r66,966] r66,723] 764,719] r65,879) r66,787| v65,567| 766,760) r67,850] r67,123| 68,124| 68,785|.............c..

By market category:
ome goods and apparel

.| ™151,087) 1153,1441 r12,779| 12,548} 12,4201 12,893 r12,543| r12,829| r13,163| 712,502 r12,774| 12,859 13,613
2420,910| 7447,892| 736,176 736,146 36,788| 738,119 36,676 737,909 38,441| r38,190| r38,856| r38,757( 38,033
"1384,8491 *1373,513 . 33,394| r29,290; ’30,576| r30,900| r32,515| 29,897 731,550| 30,615 r31,988| 32,246f 27,233

Eqmp and defense prod exc. auto.

Automotive n 211:116 r1216,996]: 717,157 18,681 r17,484| 17,566 717,656( 716,956 718,563 18,840 17,190 "20 227] 718,647
Construction materials, supphes and A '
intermediate product | 7171,901) 7179,223| r14,530| r15,156| r15,005; 14,812 r15,044| r14,526| 715,086 15,180! r15,128] 15377 715424 16,122| 16,295

Other materials, supphes,
intermediate products ...

.| 77947,703| T1908,018] 74,733 r74,793| '73,621| r72,674| r72,265| r72,769| rT7,005| 774,130 75,068| r77,576] 773,685 77,015 79,952

Supplomentary sesiga. < e dor TOMLTON TIOS0I8) TIATI| TIATSS TIAGE TIAGM) TIBZED) TIBTEY) TTLO0G) TTAIS0) TISOE TIETE| TIBES5) TTOLE) O
!B 1sehold ?:n:ables . lomersdll MTLTI4 75,997 5724|5787 75,987| 15,818 r6,148| 6,352 15983 16,015 r6,084] 6,533
Cagxtag goods industries .| 433,953] "430,187] 38,827| v33,432| 734,428| 734,139| 737,073| 733441| 37,673| 85,576 r37,780| r36,960| 781,478
.| 7828,685 1820,057] 26,613 25,470 254841 725905 26,637| r25541] r27,143| r27,647| r27,301] r29,312| 26,778
Defense .| 77110,318f 7110,180] r12,214| r7,962| '8,944| 78,234| 10,436 '7,900| 10,580 7,929 r10479] r7,648] 4,700

See footnotes at end of tables.



May 1987 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methodt:yls‘oﬂg g?-m;s:”l shown in 1985 1986 Mar. ‘ Apr. T May ] June July LAug. ‘ Sept. J Oct. I Nov. I Dec. Jan, 1 Feb. l Mar. l " Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS tt—Continued
Unfilled orders, end of period (unadjusted), - :
total mil. $.| 7369,927| 7370,4101 7386,653| 7383,210| r379,199| 7374,059| 7372,886/| 7368,883] 7370,253| 7368,124| 7368,602| 7370,410} 7372,193| 7373,797| 377,433
Durable goods industries, total....... ......ccccce... do....| 7359,674| v359,536 375,930 372,410 ~368,353| 7363,426| 7362,133( 7358,356( 7359,423( 357,286/ 357,858 7359,536| "360,672| 7361,749| 364,874|
Nondurable goods industries with '
unfilled orders ... wevesernceed do...| r10,253| 10,8741 10,723| r10,800| r10,846| r10,633| r10,753 r10,527| r10,830( r10,838| r10,744] 710,874 r11,521) 712,048} ~12,559|...ccoecriece.
Unﬁlled orders, end of period {(seasonally
. Mjusted total mil. §..| 7878,495| r373,849{ r379,681| 7877,060( "875,692| 373,634| 7374,181| "372,090| "375,043| 7374,047) 7374,514| 7373,849| 870,526 "369,251| 370,617
y indus ry group:
Durable goods mdustnes, total #................ do...| 7363,030] 7362,745| 369,065 366,332| 7364,925| 7363,086| 7363,563| 7361,627| 7364,214| 363,078 '363 518| 7362,745( 7358,971| 7357,302| 358,175
imary metals do...| r17,024| r17447] 17,142 16,649 716,065 716,188 r15593( 16,265 716,662 716,497 6,566| 717,447] 716,778| r16,634] 17,006
Blast furnaces, steel mills ... ..........n do...| 78486] 9,228] 8,422| r8243| 8,022} '8171] 7,704] rB834%; 78,873| r8,584 '8 645 19,228 r8,778] 78,716 8,973
Nonferrous and other pri- ; ;
mary metals 76,070] 5417| 76,132] 75760 5426| 5388 75811 15297 75158, r5145| 5218 5417 5234 5,206 5,428
Fabricated metal products. r19,996! 718,977 719,477 r19,468; 719,336 r19,287| r19,204) r18,851] r18,702] r18,529] r18,631| r18,977| 718,939
Machinery, except electrical... 761,765| 755,525} r60,011) r58,715] r58,420| r57,563 57,496 r57,409| '57,135| r56,562| r56,690( r55,625] 754,816
Electrical y | 791,759| r93,982] r92,524| r92,708[ r92,183( r93,503| r93,923| r93,467| r93,628| r94,082( r93,277| .793,982| 92,174|.
portation equipment do....| 7156,839] 7161,315( 163,578/ r162,479| 162,737 '160404 r161,286| r159,715| r161,942 r161,571| *162,642| 7161,315 1r160,071{ 7159,723] 161, 379
Aircraft, missiles;, ' and I
parts : do....| 7132,730| 7138,180 7138,170| 7137,521 | 138,221 | "135,922| 136,417 "135,082| 187,322} "137,100( 7138,865| "138,180| 137,580(7137,676| 138,244(................
Nondurable goods industries with
unfilled 0rders & ..viiiviens wcvvceionnnnd do...| 710,465| 711,104] r10,616;{ r10,728] 710,767 710,548] r10,618| 710,463| 710,828| 710,969 710,996| .711,104] r11,655[: *11,949| - 12,442]........c....c..
By market category: ’ i )
Home goods and apparel .. r3,438] 73,501 r4,301| 4,316 74,368] 74,232| 4,118 r4,187| 74,200 74,007| +3,.808f 3,501 73,950| 4,197 4,5699]
C taples 81 84 7866 7899 7843 7812 7805 766 722 699 7134 784 r729). 2T 736
Equip. and defense prod., excl.
auto do...| 7238,337| 7239,542] r240,741| 7238,958| 7239,085| 7238,690] 7240,329| 7239,271| 7240,219| r239,776| 7240,533| 7239,542] 237,033 | r235,893| 284,649}
Automoti t.... do..| 75766 5544 5983 r5994| r5877] 75,764] 75690f 5328) 75448] 75682 75,637 75544) 5508} 75535 5,659
Constructmn matenals, supphes, and - .
inter pr do...| 710,888 r10,496] r10,630| r10,488| r10,497| 10,435 10,5676| r10,404| r10,300| 710,228| r10,216] r10,496{ 10,389[: 710,000 9,985..ccirrinnne
Other matenals supphes, and
inter do....] 7114,285| 7113,982| *117,160| 7116,410| 7115,072) r118,701| 7112,663| "112,134| 114,154 7113,655| 113,586 113,982 v112,917}'71112,899| 114,989|....cc.cccr0o0.
Supplementar}' senes
do..| r29121" r3,090] r3,700| r3,716| r3,782| 3,679 r3,554| 3599| r3,613; 3,435 3285/ 13,0901 ' r3,432] 73,525 3,910
Capitalgoodsmdustnes .............................. do....] 7289,266| 7290,672] 7295,371| 7293,344| 7292,815| 7291,066] 7292,430| *290,690| 7292,811| 292,119 7293,095| 7290,672] "288,036] 7286,685| 286,424)
Nondefe do....| 7129,8141 r128,067| r130,402| r128,872| r128,087| "127,226| "127,024| 7125,982| 7126,474} "127,113| 7127,482| v128,067{ 129,008} 7129,070| 128,972
Defense do....} 7159,452| 7162,605| 7164,969| 7164, 472| 7164728 v163,840] 165,406 164,708 7166,337 7165,006 7165,613| r162,605) v159,028| 7157,615{ 157,452|....
BUSINESS INCORPORATIONS @ ' ‘
New incorporations (50 States and Dist. - Col.:: .
Unadjusted ber..| 662,047| 702,101| * 61,263 63,652| 59,407| 59,227 58598 52,631 55476| 59,764| 48,098! 68,8451 54,401} 55419
S lly adjusted do . 59,020) 59,880; 55,886] 56,894) 57,789| 55,647| 57,310 57,190 56453| 65692| 54,455 59,399 -
INDUSTRIAL AND COMMERCIAL
FAILURES @
Fail total ; ber.| 57,252| 61,183 4,992 5,000 5,869 4,795 4,335 5,904 4,468 6,172 4,644 4,579 5,613 5,390
Commercial service. do...} 16,647 20911 1,542 1,651 1,980 1,647 1,531 2,016 1,543 2,186 1,725 1,759 2,108 1,993
Construction do.... 7,004 7,085 555 558 669 516 517 693 541 689 519 517 6] -
Manufacturing and mining........... woccevireennd do.... 5,662 5,641 49! 436 519 432 381 605 424 545 432 422 472{7 483
Retail trade........ do...|] 13501 3,509 1,143 1,136 1,245 1,100 932 1,256 930 1,376 1,022 870 1,176]. . 1,171
Wholesale trade do.... 4,835 4,808 43 398 488 393 325 451 366 466 364 324 3170
Liabilities (current), total ...t ireerensiees mil. $.| 86,8141/ 43961.0] 2,746.6/ 29025 35157 3,426.6] 7,609.11 3,685.0] 3,3377.2| 4,099.5 1973.8| 3,867.9] 34466/ 29211
rvice. do.. 6,472.6| 8375 530. 592.8 879.0 4882 9177 755.8 436.5 712.2 502.5 782,6 867.5] 8521
Constrnctmn : do...| 201197 18625 135.0 1343 213.1 160.2 83.0 256.0 126.9 168.2 93.1 170.5 1317 1349
Manufacturing and mining...........ee  veeeeveseesecens do..{ 7,162.6{ 9,260.0 856.8 2134 504.5 208.51 2,400.7 74891 15295 326.0 264.2 250.2 6117 b2 O IR
Retail trade do..] 29084| 2740.2 301.0 166.8 2789 265.6 145.9 3210 200.8 2240 2077 156.1 257.5 4156}
Wholesale trade do..|] 28316| 19583 1844 179.6 195.1 329.5 95.5 112.0 134.7 207.6 86.6 83.9 118.5 194.71...
Failure annual-rate (seasonally adjusted)
No. per 10,000 concerns
‘ COMMODITY PRICES
PRICES RECEIVED AND PAID BY
, FARMERS t
Prices ived, all farm product 1910-14=100.. 586 561 557 551 562 556 571 572 559 555 568 551 552 558 560 573
Crops #...... do.... 520 460 482 492 497 474 458 436 421 420 444 430 429 430 74401 439
Ci ] vegetab) do.... 638 645 613 733 719 591 585 608 648 653 729 600 741 1704 185 720
Cotton...... do.... 474 462 490 500 494 494 519 395 404 398 453 462 431 403 7422 429
Feed grains and hay ......occvvives wuvurnsssssseans do.... 385 310 855 356 370 347 308 274 243 240 250 254 249 : 247 253 260
Food grains do.... 365 300 372 368 327 270 247 249 250 253 266 271 214 230 280 280
Fruit do.... 678 622 549 535 603 665 632 673 650 680 710 629 594 647 628 620
Tobacco do.... 1,496 1,341 1,386 1,379 1,374 1,874 1,374 1,243 1,321 1,265 1,273 1,273 1,260 1,268 1,274 1,266
Livestock and products # ... ecierccenenes do.... 654 666 635 612 630 641 689 715 705 697 699 677 682 1 692 685 713
Dairy products do.... 779 764 746 T34 734 728 734 146 Kkl 801 820 820 813 789 764 752
Meat 1! do.... 802 817 769 742 Kk 798 857 887 814 848 848 824 5 877 880 937
Poultry and eggs .......coommmrivemries wermnseoncenand do... 271 203 284 263 266 27 322 345 314 318 310 283 268 262 253 256
Prices paid: - | .
Production items dn.“. 874 839 ) 838 836 824 829 852
All commodities and services, - interest, tax
and wage rates (parity index)......1910-14= 100 1,120 1,097 @) 1,095 1,097 1,089 1,09 1,112
Parity ratio § do.... 52 51 @) 50 52 51 51 52
CONSUMER PRICES ¢ ‘
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W), 967=100 ., 3185 3234 3214 3204 321.4 323.0 322.9 3234 3249 325.0 325.4 325.7 321.7 320.0 330.5 3323
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U). ...1967=100.. 322.2 3284 326.0 325.3 326.3 3219 328.0 3286 330.2 3305 330.8 33111 333.1 3344 3359 337.7
Special group indexes:
All items less shelter.......cveeee covivvvnnicnns do.... 303.9 306.7 805.2 303.6 304.7 306.5  306.1 306.4 307.9 307.8 308.0 308.3 310.3 3115 3129 314.6
All items less food do.... 323.3 3286 326.6 325.7 326.7 328.6 328.0 328.1 330.0 330.2 330.4 330.6 3322 333.6 335.4 337.3
All itemsless medical care......... do.... 8177 322.6 320.5 319.7 320.6 3222 3221 3226 3242 3244 3245 8248 326.7 328.0 3294 3311

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1987
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units < N
methogt':l;g;gls g:t::;ﬂrgsasl;hown n 1985 1986 Mar. \‘ Apr. l May ‘ June July I Aug. L Sept. ‘ Oct. { Nov. » Dec. Jan. } Feb. ) Mar. I Apr.
COMMODITY PRICES—Continued
CONSUMER PRICES t—Continued
(US. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued §
C diti ...1967=100.. 286.7 283.9 283.7 281.2 282.1 282.8 281.9 2819 283.5 283.6 284.0 284.2 286.3 2877 289.5 2914
Nondurabl do.... 293.2 289.6 289.5 286.3 287.4 288.2 287.1 2874 289.4 289.0 289.2 289.5 292.1 294.6 296.8 299.1
Nondurables less food do.... 277.2 262.2 265.6 259.2 260.5 261.8 257.3 256.6 258.9 257.8 257.4 257.5 259.2 262.6 266.4 269.6
Durables do.... 270.7 270.2 269.7 269.2 269.6 269.9 269.6 269.0 269.3 270.5 271.8 271.7 2724 271.2 2717 273.0

Commodities less f00d ....iinns crververninannd do... 212.5 263.4 265.2 261.2 262.1 263.0 260.2 2569.0 261.1 260.9 261.2 261.2 262.5 264.0 266.5 268.9

Services do.... 381.5 400.5 3949 396.8 397.9 401.0 402.3 4037 405.5 406.1 406.1 406.6 408.6 409.9 411.2 41238
Food # . do.... 309.8 3197 315.4 316.1 317.0 317.1 320.1 322.7 323.2 323.7 324.6 325.2] 3289 330.1 330.0, 331.0

Food-at home R do.... 296.8 3053 3012 3015 302.1 3016 305.5 308.9 309.0 309.5 309.9 310.2 315.2 316.6 3158 316.9
Housi do.... 349.9 360.2 357.0 358.0 3585 361.2 3615 362.4 363.7 363.0 361.7 362.1 363.9 365.1 366.4 367.7

Shelter # do.... 382.0 402.9 397.0 400.1 400.9 401.6 4035 405.2 407.6 409.5 410.2 4104 412.3 414.0 4159 418.0

Rent, residential do.... 264.6 280.0 275.0 2779 278.4 2794 281.2 2817 283.2 284.6 285.6 286.0 287.1 288.0 288.3 288.8
Homeowners’ cost. Dec. 1982=100.. 118.1 119.4 117.9 118.7 1189 119.0 119.4 119.9 120.7 121.3 1215 121.6 1220 1225 123.0 123.6
Fuel and utilities # » 393.6 384.7 385.5 381.8 382.5 393.8 389.4 389.5 388.3 379.1 3711 371.0 3737 374.8 374.9 374.2
Fuel oil, coal, and bottled -
gas do.... 619.5 5015 549.9 518.3 496.8 436.6 459.4 4473 458.5 451.9 452.0 460.6 487.9 503.2 500.6] ~ 500.5
Gas (piped) and electricity....... .oviiiiiind do.... 4527 4467 4423 430.2 4446 466.0 462.3 4645 461.1 4414 426.7 4253 4288 4289 428.7 4259
Household furnishings and op- . - N
eration do.... 2472 250.4 249.8 249.6 249.9 250.2 250.5 250.5 251.5 251.6 251.2 2524 253.1 253.5 254.3 255.2
Apparel and upkeep do.... 206.0 207.8 206.3 207.3 2064 2045 203.2 207.0 2121 213.2 218.1 210.9 207.1 208.4 215.2 2187
Transportation ... ceeiisessieassd do.... 319.9 307.5 809.6 303.3 305.7 308.6 304.7 301.3 302.2 302.6 304.3 304.8 308.5 310.0 310.6 313.3
Privat do.... 314.2 299.5 302:1 295.3 297.8 300.8 296.5 292.8 293.7 294.1 295.8 295.9 299.8 3013 301.9 304.8
New cars do.... 215.2 224.4 220:3 221.2 223.0 224.2 2247 224.7 224.5 227.1 230.7 232.2 233.0 230.2 229.4 230.4
Used cars. do.... 3197 3632 367.2 364.8 363.6 362.5 360.3 358.0 859.5 360.6 361.0 856.6 354.6 356.9 363.0 3716
Public do.... 402.8 4264 421.2 4222 4237 425.4 428.0 4280 428.5 428.7 431.7 4875 438.9 439.8 4414 440.8
Medical care : : do.... 4031 433.5 425.8 428.0 4297 432.0 434.8 4315 439.7 4423 4446 446.8 449.6 452.4 455.0 4573
Seasonally Adjusted
All items, percent change from N
previous month —4 -3 2 2 3 2 2 2 q 4 4 4
CommOdities........cccvcsirsmmmimmsissunnreasss wons 1967=100 283.8 280.8 281.8 282.8 2822 282.2 283.2 283.2 283.6 283.9 286.6 287.9 289.3 290.8
Commodities less food do 266.4 261.6 2624 263.4 261.2 259.9 260.8 260.2 260.1 260.2 263.5 264.8 267.0 268.8
Food do 3144 315.1 316.5 3174 320.2 322.7 323.9 325.2 326.5 3272 328.6 329.6 329.2 330.2
Food at home do 299.4 299.9 3013 301.9 305.6 308.7 309.9 3111 3123 312.6 314.0 3153 3141 8152
Apparel and upkeep do 206.4 206.9 206.9 206.3 207.1 208.0 208.9 209.0 209.6 209.5 210.4 2118 215.4 2186
portation do 3116 303.8 305.7 308.1 304.2 301.3 302.2 302.5 303.6 308.6 308.3 309.8 311.8 3134
Private do 304.2 295.9 297.8 300.3 296.0 292.9 293.8 294.1 295.1 294.8 299.6 301.2 303.2 305.0
New cars do 2203 2213 2228 224.2 225.2 225.9 226.4 228.0 2297 230.9 231.8 229.3 229.4 230.4
Services do 396.1 398.0 398.6 400.7 4017 403.0 403.9 4053 406.7 407.8 409.6 4111 412.6 414.1
PRODUCER PRICES §
(U.8. Department of Labor Indexes)
Not Seasonally Adjusted ’
Alé il}“’ﬂ ...1967=100 .. 308.7 299.8 300.3 208.2 299.2 299.0 2974 2972 2975 2984 298.7| 72985 300.9 302.7 302.8 305.1
y stage of process
Crude maberwls for further
do. 306.1 280.0 281.1 273.7 2794 276.9 2117 276.3 275.4 2172 279.2| r277.0 284.0 288.8 281.7 295.5
Intermedmte materials, sup-
plies, etc 318.7 307.6 309.5 307.1 306.7 306.8 304.8 304.5 306.1 304.3 304.8 305.0 307.1 308.9 309.4 310.9
Finished goods # 293.7 289.6 288.0 2872 2889 289.3 2817.6 288.1 287.3 290.7 290.7] 72804 291.7 2923 292.3 295.0
Flmshed consumer goods 291.8 284.9 283.4 281.9 284.1 284.5 282.3 283.0 282.5 2852 28511 r284.8 286.2: 287.1 287.2 290.3
Capi 300.5 306.5 3043 305.6 805.7 306.1 306.4 306.2 3039 309.9 3104 810.1 311.2 310.5 310.3 8117
By durablhty of product

Durable goods do.... 2973 300.0 298.6 299.7 299.6 299.7 300.0 299.9 298.8 302:2 302.4 302.1 303.0 303.5 303.9 304.3

Nondurable goods do.... 317.2 298.7 300.7 296.0 297.9 297.7 294.5 2042 295.6 294.4 2048 2047 298.2 301.0 300.3 304.5

Total factures. do.... 304.3 297.6 2973 296.1 296.7 296.9 295.2 295.5 296.0 297.0 297.1 297.2 299.3 8007 300.9 3029

Durable facture: do.... 298.1 800.9 299.4 300.5 300.4 300.5 300.9 300.8 299.6 308.1 308.3 302.9 303.7 304.1 3046 3050

Nondurable facture: do.... 310.5 294.0 294.9 291.2 292.6 293.0 289.1 289.7 292.1 290.4 290.5{ r291.0 294.4 296.9 296.8 3004
Farm products, processed foods and

feeds do.... 250.5 252.0 2473 246.2 250.8 249.8 254.2 255.5 254.0 254.8 255.5 v254.7 251.5 251.9 251.9 257.0

Farm prod do.... 230.5. 2247 220.2 218.6 227.0 222.6 228.6 221.0 224.1 2274 230.1| 12274 220.2 221.2 222.7 231.3

Foods and feeds, pr d do.... 260.4. 265.1 260.7 259.9 2623 263.2 266.8 269.6 269.0 268.4 267.9] 72682 267.0 267.1 266.4 269.8
Industrial dities do.... 323.8 3121 3140 3116 311.6 3118 308.5 307.9 308.7 309.6 309.8| 309.8 313.6 815.7 315.8 8174

Chemicals and allied products.... .............. do.... 303.2 299.7 303.8 300.2 298.5 2984 298.4 297.0 2975 208.2 298.6| 298.1 800.9 301.8 304.5 306.7

Fuels and related prod., and

power 633.6 483.5 512.1 482.4 483.8 484.7 4443 4384 452.6 433.8 4388.5! 7439.6 462.4 476.2 472.2 480.3

Fumlture and h hold durabl 221.6 2239 228.2 223.6 .1 224.2! 224.1 224.2 2242 224.6 22491 2249 225.1 225.6 225.8 226.9

Hides, skins, and leather products. 286.1 296.7 293.6 295.0 296.5 2979 2974 297.0 296.4 297.8 299.3| 3016 300.7 3019 305.7 308.6

Lumber and wood products 303.6 305.3 301.2 308.6 308.1 306.0 306.8 307.2 308.8 307.1 307.5/ 306.8 307.9 312.1 3143 315.0

and 298.9 303.3 302.0 3027 302.9 303.1 303.9 304.1 304.2 304.5 304.9) 305.2 305.9 306.6 306.8 306.9

Metals and metal products .. 3149 3113 3112 3110 3106 310.7 310.4 3111 3117 3119 812.0f 8107 313.2 313.8 8144 8155

Nonmetallic mineral products. 347.8 352.0 352.4 352.8 353.6 353.0 352.9 351.8 351.4 3513 351.1| '350.0 350.4 351.5 350.7 351.8

Pulp, paper, and allied products. 827.2 3353 3313 332.8 333.8 3342 335.2 336.4 337.8 3394 340.4| r340.9 344.1 346.8 3415 349.0

Rubber and plastics products .. 245.9 246.1 246.7 246.7 246.3 246.1 245.4 246.2 245.7 245.1 244:.4] 2442 245.3 245.7 244.8 245.6

Textile products and apparel.. 2104 211.1 211.4 211.1 211.2 211.1 2114 211.2 211.1 211.2 2118 2114 211.6 2118 212.4 2129

Transportation equip. # 269.5 276.2 273.5 2155 215.1 2754 275.7 274.7 268.4 282.6 2824 r28L5| @ 2823 281.9 282.5 282.0

Motor vehicles and eq 267.3 2144 270.2 2729 2726 273.0 2733 272.0| 2642 284.3 283.9( r2827 282.9 278.1 218.2 281.8
Seasonally Adjusted #
Finished goods, percent change from previous
month -9 -5 5 2 -8 4 3 3 0 rl 4 1 4 a
By stage of processin;
Crude materials for further proc-

[ S 1967 =100 280.9 273.2 279.1 277.2 276.7 276.8 280.9 279.0 r276.6 282.3 287.4 287.7 285.7
Intermediate materials, supplies, etc do 3103 306.8 306. 3047 304.5 305.7 304.8 3047) 3047 307.6 309.2 310.2 311.2
Finished goods # do 288.9 2874 288.8 2894 287.2 2383 289.1 290.1 200.2] 2904 2919 291.9 293.2 295.3
Finished goods do 2845 282.3 284.1 2847 281.7 283.1 283.8 284.8 2847 r284.8 286.2 286.8 288.3 290.8
Foods do 2705 2717 275.5 275.9 279.6 283.5 283.3 285.9 2853 284.0 219.0 2119 279.1 283.2
Finished goods, exc. foods........ do 286.8 282.9 283.6 284.2 2779 2779 279.1 279.2 279.4| 280.2 2851 286.5 288.1 2897
Durable do 2431 245.7 245.5 245.9 246.4 246.3 2476 2510 252.2| r252.0 252.4 249.7 249.6 252.1
Nondurable do 3192 3110 312.4 3132 3017 3019 303.0 300.7 300.1; 3015 308.9 3129 315.5 316.5

Capital P t do 304.3 305.1 805.5 306.1 306.3 306.6 307.6 308.7 309.8) r310.2 3108 310.0 310.3 311.2

PURCHASING POWER OF THE DOLLAR ‘
As measured by:
Producer prices... 1967=$1.00.. 340 345 34 3 346 346 348 347 348 344 344 r.344 343 342 342 .339
prices do...: 310 .304 307 307 306 .305 305 304 .303 .303 .302 302 300 299 298 .296

See footnotes at end of tables.



May 1987 SURVEY OF CURRENT BUSINESS ‘ S-7
Unleas otherwise stated in footnotes Annual 1986 1987
low, data through 1984 and Units
method(ﬁg:ls m ;ﬂr:sﬂl ggz"m in 1985 l 1986 Mar. l Apr. l May ‘ June July I Aug.k l Sept. [ Oct. l’ Nov. ’ Dec. Jan. I Feb. { Mar. I Apr.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @
New construction (unadjusted), total............... mil. §.| 355571] 877,906]{ 26943] 28750 31,988] 34,665 84,945\ 36,282 36,378, 36,018| 82,936 29,183] r25434|. r25168| 27,855
Private, total # do..] 292,792|.306,698| 22,560( 23,608( 25960| 27,943 27,805 28723 28,615\ 28,930| 26,884 24,042] 20,866| 20,772} 283,059
Residential do 168,817 175,696] 12,273| 12,840} 15049| 16,787| 16,564| -17,338| 16992| 17,296| 16,001 -13,408| 12,041} 11,527 13,611
New h units do....| 115974 133,880 9,368 10,177| 11, 336 12308 12925 137119] 13008 12822 12154| 10, 238 r9,497| r8,875] 10,456
Nonresidential buildings, except farm and
public utilities, total # .. 95,317| 93,484 7,303 7,678 7,702 7,860 7,969 8,235{ 8,423 8,307 7,814 17,3331 6,317} 76,664 6,687
Industrial 15,769 13,6563 1,057 1,149 1,123 1,113 1,097 1,084 1,207 1,177 1,156 1,110 T894 978 924
C ial 59,628 58,556 4,637 4,865 4,823 4,928 5,060 5,261 5,263 5,069 4,798 4,456] - 73,822 74,041 4,085
Public utilities:
Telephone and tel h........ do.... 7,484 7,480 583 652 634 704 666 624 659 17 593 625 7483 524
Public, total # do...}] 62780(. 71,208 4,384 5,148 6,028 6,122 7,140 7,569 7,763 7,088 6,053 5,141)  t4,569| * r4,396]  4,796|....
Buildings (excl. mllntary) F oo rnncennd do...] 20,172] 24,011} - 1,618 1,804 1,867 2,024 2,232 2,351 2,392 2,333 2,229 2,085 . 11,870 71,788 1,966
Housing and r t ... do-... 1,512 1,470 95 133 119 107 127 140 139 130 141 118 122 122 129
Industrial do.... 1,968 1,646 142 151 159 122 149 125 169 117 118 120 137 T} 150
Military facilities ... 8,283 3,894 306 310 303 313 296 344 421]. 295 332 358 336 7301
Highways and streets 19,998] 21,260 981 1,409 1,991 2,380) 2,567 2,672 2,584 2,350 1,561 1,054 916 801
New construction (seasonally adjusted at
annual rates), total bil. $ 368.0 373.9 3745 375.4 380.7 382.6 382.6 388.4 383.1 3785 381.1] ' "383.9
Private, tot.al # do 298.9 303.3 302.6 304.6 309.0| 3102 308.6 3153 8117 305.5] - 7307.2| 73091
Residenti ﬂn 165.6 170.5 172.5 1745 1788 178.8 1785 187.0 185.7 18151 r185.4{ = 7183.0
New h 126.5 129.4 1324 135.2 136.6 1378 1385 139.4 140.2 137.8] - r139.5|,.7189.1
N onresldentwl bulldmgs exoept farm and !
pubhc utllmes, total # ........ 94.6 94.8 919 915 92.6 944 93.3 91.8 90.4 88.4 85.6 89.9
dn 134 14.6 13.7 13.0 129 12.5 13.2 12.9 13.5 12.6 r12.2 712.6
ial do 60.7 59.8 514 574 58.1 60.1 58.0 56.2 549 54.4 51.9 55.2
Public utilities: E ’ Lob
Telephone and hie. do 74 79 7.6 7.8 7.5 72 74 7.6 7.2 75 .2 7.5}
Public, total # do 69.2 70.6 7.9 70.8 nq 72.4 74.0 3.2 1.5 73.0 3.9 4.8
Buildings (excl. ml.htary) E - do 215 22.6 22,6 22.6 245 24.9 25.9 26.5 26.6 27.0 25.2 25.6
Housing and do 1.1} 16 14 13 15 17 1 1.6 1.7 14 15| "5
Industrial do L7 18 1.9 ‘15 18 15 . 206 14 14 14 1.6 S 14)
M:htary facilities do 3.7 3.7 3.6 3.8 3.6 4.1 5.0 3.5 40 43 4.0 3.6
and streets do 22.7 23.2 232 22.0 21.6 218 20.6 20.5 18.4 19.0 722.9 721.9
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge ; : i
Dmswn, McGraw-Hill): i .
232,277| 243,254) 19,617| r23,754] 21,689) 21,649 21,835] 20,489 19,852\ 21,076| 17,367 17,163] 15,759| 14,5941 21,684/ 22,599
Index (imo. data seas. adj.) 1148 1155 151 165 153 159 157 155 155 151 156 155 150 145 160 158
Public ownerst 54,601 59,367 4,548 75,603 5,236 5,655 5,906 5,165 4,908 5211 3,753 4,418 3,865[- 8,411 - 5674 5,801
Private ow 177,676] 183,887] - 15,068 r18,151| 16,352| 15,994 15929 15325 14,943 15865 13,614] 12745] 11,8947 11,183| -16,009] 16,798
By type of bmldmg‘ , : TR A
Nonre do...] 83,151} 81,304 6,382 77,236 6,482 6,761 6,970 6,788 6,876 7,124 6,624 55841 - 5,800 4,700 7 7,290 - 7,153
do...! 108,662] 120,637] 10,002] 712,416| 11,2521 10977] 10,840] 10,145 9, 950 10,636 8,361 8,034 7,350 7,518/:10,628| 11,276
Non-bulldmg CONBEIUCEION ..vvivnn reeeiierenrcren do..| 40464] - 41,314 3,233( - 74,102 3,854 3,911 4,025 3,656 3,026 ,316 2,382 3,545 2,608 2,375 3,766 4,170
New construction planning K :
(Engineering News-Record) §.......... .ccoeeceernces do...| 206,622 17,478| 12,929 . 17,953| 12,525 16,767) 16,591} 13,409
HOUSING STARTS AND PERMITS
New housing units started: s
Unadjusted; ; :
Total (private and public).....cc... .......... thous... 9 1,807.0 151.1 188.3 186.7 1836 172.2 163.8 154.3 1549 1157 1131 105.1f :7102.9] . 1425 163.9
Privately owned do...] 1,741.8| 1,805.4 151.0( 1882 186.6 183.6 172.0 163.8 154.0 154.8 115.6 1130 105:1}- r102.8)° 11424 163.8
One-family structures do.... 41,1794 97.0 118.4 126.1 1249 1135 109.4 102.5 100.9 71.5) 722 69.2 1.8 - "1011 120.9
Seasonally adjusted at annual rates: { ;
Total prwately owned do 1887 1945\ 1848 1842 1786) 1800\ 1689 1,657 1637 1818] 1816l r1.838) 1749| 1699
family st do 1,195 1,220 1,219 1,212 1,147 1,180 1,123 1,114 1,129 1,233 1,268{ 1,303} = 1,226 1,250
New prwabe housing units authorized by building ' g ]
Kfmlts (17,000 permit-issuing places): T S !
onthly data are seas. ‘adj. at annual rates: . L
Total 1,783 r,769| 1,810 r1,874; 1,778 1,798 r1,778| r1,128] r1,687| 'r1,664| 71,667| 1,862] @ r1,662 '1 6761 . T1,719 1,599
One-family structures 957| r1,078| r1,088| r1,182} r1,083| r1,110( r1,098 r1,09| r1071| r1,086f r1,028 r1,184] r1,085 - 11 1204 1,150 1,061
Manufacturers’ shipments of mobile homes: . f i : NN
Jnadjusted 283.9 2443 205 229 22.5 21.4 203 21.6 215 23.1 17.2 158 16.0 16.3 R kX | IR
Seasonally. adjusted’ at annual ; RE
rates : do 241 251 289 232 238 231 243 241 237 251 242 231
CONSTRUCTION COST INDEXES ) ‘ sl
Dept. of Commerce composite F........ ... 1982=100., 109.4 117 110.9 112.0 1128 112.9 1124 112.3 1124 1114 1109 1108 110.6 1109} 7 1102 e
Boeckh indexes: - :
Average, 20 cities:
Apartments,  hotels, office : - -
ildi . ..-1982=100.. 113.0 1149 1142 114.4 114.9 1156 116.1 116.6 116.7
C ial and factory buildi do. 111.3 1132 1128 1129 113.3 113.8 114.0 1143 114.3
Resid do.... 115.1 117.3 116.6 116.8 117.3 118.1 1186 119.0 119.0
Engineering Néws-Record: . Y
Buildi ....1967=100 . 358.7 367.3 362.3 363.8 367.5 368.4 369.3 368.8 370.0 3714 3713 3715 372.0) 3714 3724 23732
Construction 390.1 3985 393.9 3949 3980 399.5 402.4 4023 402.5 404.2 404.0 404.8 405.1 4049 405.5] 2405.9
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gir.).......1977=100.. 172.1 171.6 1759 169.0 176.0 167.0 169.9

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1987
Unless otherwise stated in footnows Annual 1986 1987
below, data through 1984 and Units
metho%ﬂy&g:ﬁ;ﬂr;aswsaownm 1985 J Mar.J Apr. l May ‘ June | July l Aug. ‘ Sem.T Oct. ‘ Nov. Dec. Jan, l Feb. ‘ Mar. Apr.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE {
Mortgage apphcatxons for new home construction:
thous. units.. 180.8 325.56 89.1 51.0 41.0 26.9 24.7 20.2 21.7 18.9 16.2 16.7 17.9 22.3 215
Seasonally adjusted annual rates. 441 548 455/ . 314 280 2821 248 228 252 242 255 302 289
Requests for VA apprmsals 215.0 2434 21.2 21.3 28.6 24.3 23.2 20.7 19.3 17.5 135 14.5 141 13.2 18.0.
Seasonally adjusted annual 228 291 326 217 258 241 238 211 203 208 220 185 213|.
Home mortgages insured or guaranteed by: ‘
Fed. Hous. Adm.: Face g Ll E— mil. $..128,963.94|56,901.44] 4,082.79! 3,390.61| 5,277.44| 8,944.51| 4,434.27| 6,551.19| 5,309.03| 5,075.74| 6,926.72| 5,581.23| 5,898.49| 5,519.57} 9,133.91|................
Vet. Adm.: Face t § do...|18,047.56(24,721.62} 1,621.70| 1,298.65| 1,742.12| 2,396.95] 1,942.20) 2,656.80| 3,466.86| 2,024.13| 2,257.13] 2,768.00] 2,718.07| 3,254.93 4,419778| 3,021.48
Federal Home Loan Banks, outstandmg advances
member institutions, end of
period mil §.| 88,835] 108,645] 87,231 91,107] 91,882 94,840; 97,373] 98360] 99,036 100,310 101,109| 108,645] 104,250| 104,376) 106,760| 108,820
New mortgage loans of all operating thrift
ted total @... mil. § 267,662 17,027) 20,013] 22,314| 27,120) 25625 25,767| 25187| r25210) 19,932 731,833| 715,343| r16,063] 21,694|..............
By purpose of loan |
Home constr do 29,059 2,260 2,739 - 2,231 2,637 2,733 2,461 2,489 2,112 2,071 2,956] r1,584] 1,855 2,286/
Home purchase * do r197,082] . 11,595| 13,764 16939 20,329 19,903| 20,013| 19,383{ 19,017\ 15066 r22,877| 11,817| r11,922] 16,365
All other purposes * do 41,578 3,171 3,509 3,1 4,153 2,987 ,29. 3,314 *3,4811  T27772| 76,048] 71,942| 72,276 3,04
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
mil. $
Apparel and ; i do
incl. ies ... do
Buxldmg materm.ls do
Drugs and toiletri do
P , soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur-
do
Industnal matenals ...................... do
Soaps do
Smokmg materi e do
All other do
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
otal mil. §.| 25,170{ 26,989 2,220 2,259 2,306 2,321 2,073 2,309 2,187 2,519 2,668 2,363 2,058 2,089
Classified do.... 8,376 9,303 781 793 799 839 794 860 798 845 801 644 Kiii 718
National do.... 3,352 3,376 291 294 304 309 227 268 280 328 333 231 264 262
Retail do..| 13,443 14311 1,147 1,172 1,203 1,173 1,053 1,191 1,109 1,346 1,534 1,489 1,017 1,049
WHOLESALE TRADE t
Merchant wholesalers sales (unadj.), :
total "1,373,9261,381,311] 114,180| 116,010| 115,102{ 114,783| 115561 112,208| 118,772| 124,995 113,152} 121,499} 110,564| "111,705| 128,577...
Durable goods blisk t 664,108 53,621] 56,615 55,672 656,448| 56,415 54282 58368 62, % 58,083 51,319| 52,834| 61,517
Nondurable goods establis} e 117208 60,609/ 59,395| 59,430] 58,335 59,146 57,926] 60,404 62'708 58,802| 63,466] 59,245 r58,871 67,
. MerfhantL wholesal(-;rs inventories, book value
non-]
end of period (unadj.), total | 7187,139| 148,245) 146,987| 146,788| 144,662| 145977) 146,279 145882 147,964| 149,009 148,804| 148,245] 149,548 150,166; 150,804|...
Durable goods 786,984 95,358 94505 95574) 95647 96,472] 97,005/ 96,958 97,991 97,158) 97,210| 95353] 95895/ r95,989| 97,121
N tablist ts. do..| r50155| 52.892| 52482 51,214} 49,015{ 49,505| 49,274] 48924) 49,973; 51, 856 51,504 52,802] 53.653) r54,177| 53,
RETAIL TRADE %
Al retail stores:
Estimated sales (unadj.), total.. .FF1,379,6211,454,411 114,915( 7116,334| 126,087 | r120,978| r121,446! r124,721| 7125,444| 123,885| *121,365! 152,106 7106,393{ 7105,802| 121,221} 1125,567
Durable goods stores # .do....| *517,981} r568,057| 43,085 46,383( 50,194 49,099| r48578! r40,027| r54,806( 48,479 744,469] r56,692] 787,769, 740,164| 47,973] 749,592
Building materials, hardware, garden
supply, and mobile home dealers.....mil. $..] 75,556| 88,008] r6,572] r7,925| r8,858| 8,340 r8242| r7,980| 7,993| r8,148| 16,958 6,986| r5641| 15519 7,061; 18283
Aut ive dealers do...) 811,859/ v335,822| r26,040| 28,049 r30,384| r20.518) 28795 r20,061| 85043| r28072| r24,224| 29542 20,897| 24,048 - 29,405| 129,854
Furniture, home furnishings,
and equi t do..| 769,584 r78,487| 5855 5818 r6,251| 6,245 76,520 r6,681| r6,572| 16,822 17,290 9,493| 16,288 5797 6,478} 16,212
Nondurable goods stores. do...| 7861,640| 886,354 ~71.830] 69,951 r75893) r71,874] r72,868] r75694| r70,638) 75356 '76,896| r95414| r68,624! r65,638| 73,248| 175975
General merch. group stores... ................ do...| 7149,592( r155,262} r11,885| 11,729 13,158 r11,966] r11,485) r13,055 r11,757( 12,907, r155121 r24,088] r9,276| r9,648) 11.832; 112,703
Food stores do...| 7283,987| 7296,040| r24,891| 23,523| 725,822| r24,384| 725,643| r25,396| r23,837| r25284( 724,748| r26,938] r24,961| 22,746 . 125,148
Gasoline service stati do...} 101,266 r86,618] r7,211| 6,979 7,482 r7,491] 7430 r7,149| 76911} r7,061} 76,711 76,922 6,641 6,392 7,012 17270
A 1 and y stores.. do...| 774,321 ’80,775| ’6,594| 16,169 6,794 r6,115| r5947| r7,106| ’6,449| r6,826! r7,570| r11,426] r5377| 5,233 , 17,440
Eating and drinking places ..... .| 7138,457| r144,966] r11,571| r11,931] r12,668] r12,540| r12,952| r13,452 r12,119] r12,762] r11,863| r12,476f 11,843 r11,412| 12,614; 712,866
Drug and proprietary stores... *46,191| r49,316] 74,009) 3,876| 74,129| 4,006 74,041) 4,072 3,910/ 74,118| 74,044 5,648] T4182] 3,940 ,153] 14,211
Liquor stores r19,491| 19,792} r1,558) r1,526| r1,671; 1,663| r1,746) r1,695] 71,549 1,630 r1,622; r2,224] 11, 474 1,363 1,464 ].ccnnnncrninnne
Estimated sales (séas. adj.), total... do r117,259| 118,387 119,613| 7119,679| 7120,541 | r122,156| "128,952| 7122,121| 7121,678| 7127,613] 7118,579| 7124,280| 125,225 7125,384
Durable goods stores # do T43,712] r45,322| 746,047 r46,008| r46,604| 748,245 55,010 47,800 747,408| r52,679| 743,766{ 747,365 48,386 48,041
Bldg. materialg, hardware, garden sup-
%ly, and mobile home dealers# mil. § 7,249 r7,608] r7,183) 7167 r7,289] 7416 7,516] 7,503 77,365 71,504 - 7,424| *7,652 7,956 17,712
uilding materials and
suPply stores do *5,277| 5,695 75334| 5324 54411 5502 r5478] 5,554 r5,548 r5,743F 75,701 5,851 5,904]..
e stores do 887 7880 857 7903 902 914 7906 920 7904 889 974 999 1,0501... .
Automotlve \! do 24,975 726,257{ r27,120| r27,002| 27,137| r28,554| 785,231f r27,983| r27,566| r32,388| 723,729| 26,968 27,936| 127,688
Motor vehicle and miscellaneous ,
auto dealers.............c..... do 22,713 724,065 24,906| 724,791 724,941 r26,320| 32,961 r25740! 725,348 r30,256] r21,513( 24,7091 25697| 125450
Auto and home supply
stores do r2,202) r2,192| *2214; 2,211| r2,196| 72,234 2270 2,243 r2,218| 2182] r2216 2,259 %] E—
Furniture, home furnishings,
and equi t # do 6,204 76280) 76,432) 6,547 6,682) r6,679) 76,698) 76,720 6,825 r6,851] 76,763) 76,812 6,890| 16,796
Furniture, home furnish-
ings stores do r3,372| 73,386| 78482 3460 3,580| 8,686 r8,574[ 8,584| *38,591| r3,618] 3,570 3,650 3,688)..
Household apphance, radio, and .
TV stor do r2,408| 2,460 r2,563] 2,647 2,696| 2,680 2,636 2,657 r2,730f 2,935 2,727 2,687 2,726/..




May 1987 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes Annual ’ 1986 . 1987
below, data through 1984 and Units
methodolo.gl;u?ls gﬁmﬁgggwn n 1985 1986 Mar., 1 Apr. l May ' June i JulyJ Aug. | Sept. 1 Oct. I Nov, , Dec. Jan, l Feb. ! Mar. l Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE {—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Neondurable goods stores mil. § 778,547 r73,065| r73,566| r73,671| r73,937| "73911| 778942 r74,321| r74,270{ 5,034] 74,813| 76,915 76,889 177,343
General merch. group:stores... do r12,905| r12,969| r12,892| r12,882| r13,018] r13,189] r12941) r13,013] r12,879| r13,035] 13,078] 18,665| . 13,434| 713,372
Department stores excluding
leased departments............ do r10,845| 10,945| r10,925{ 710,955| r11,110| r11,281! r11,087) r11,090f r11,013| r11,078] 11,126 r11,691| 11,377| 711,307
Variety stores. do 801 760 28 696 7652 673 6568 688 7644 685 124 754 k211 P—
Food stores do r24,487| 724,306| r24,508| 724,562 r24,741| r24,449! 124,847 725016 "25094| 25311] 725028| ’25252| 25,301 125535
Grocery stores do r23,052] r22,908| r23,078! 123,123 r23,302| r22,963| r23,336| 723487 r23,587| 123,746 r23,588| 23, 23,908 124,159
line service stati do 6310  r7,107] 7,243| r7,210) r7,016] r6,822! 76,883| 16,842 - r6,876( r6,813| 6,918 7,182 7,374 17,472
Apparel and stores # do *6,591( r6,647 6,669 r6,743| 6,724 6,903 r6,793| 76,848 r6,794| 76,935] 76,689 r7,097 1,240 17,259
Men’s and boys’ clothmg and . ) ,
furnisk ..do 194 816 803 803 801 810 7808 194 71 7812 796 803 801 ..
Women’s clothmg, specialty stores, .
and furriers. .. .rsrissennes do r2,7521 2,733 2,753 2,826| 2,837) 72,867) 2,874] 2,887 '2,872] 72,966] 2,865 2,997
Shoe stores do r1,200| r1,222| 1,283 r1,239| 1,230 1,329 - r1,245] 1,262 r1,265( 71,299} 1,288 1,358 1,3
Eating and drinking places..... do r11,723| r11,872 r11 9911 r12011( rIZ,L16| r12251| r12192| 712854| r12485) t12770) f12920) T131T. 12845 (12,789
Drug and proprietary stores... do 74,033] = 74, 046( 4096 ,134 '4 1631 4,176 r4,164] 14,1881 4,191 74,221 4,298 74,297 4,277 14,266
Liquor stores do r1,688 1,666 1, 678 r1 692| 1669 r1639 1,631 r1.668] r1,593| 1,585 1,592 1,628 ;- —
Estimated inventories, end of period:
Book value (non-LIFO basls),
total mil $., r174,149) r181,366} 7187,065( 7188,846| 7185,613| 7184,326] 7184,668| 7182,627| "185,444| 198,292 1199,726| 7181,366] 183,672
Durable goods StOres # cveees csrinnanad do...| r89,260| 93,330] 798,626| 99,356 r96,982| 796,808 r96,318| 192,286 790,339 97,192] 98,621 793,330 ,
Bldg. materials, hardware, garden sup- .
ply, and mobile home dealers..........do. 18,780} r14,078] 715,179 15,556 r15245| r14,998| 14,934 '14,’;(2& r15,063| 14,791 14,623 r14,078] 14,414
Automotive deal 746, 748,162 r53,238] 52,755| r50,904| 750,959 r50,333| 745, r42,255) r47,7121| r48,997| 48,162] 51,675
Furniture, home furnishings, R
and equi do...J 13,373 r14,627] 13,548| r13,874] r13,712; *14,076) 13,912} r14,314| r14,666| r15,369| r15,608| r14,627] ' 14,350
Nondurable goods stores # ... ........ccocivos do...| 84,889 788,036| r88,439| 89,490| r88,631] 87,517| 788,350| 790,341| r95,105| 7101,100| 7101,105| 88,036] - 86,887
neral “merch. ' group , ) -
stores do..| 728,606 29,253] 30,9711 '31,941) 731,386 30,450 30,885| 31,685 '33,979| r37,108| r37,016| r29,2581 28,958
Department Stores......ve vrvesnsnnenns do....| 722,597 r23,747[ r24, 725, 7251221 724,311\ 724,491 725191 727,107( 729,814| 29,972| 723,747{ . 23,341
Food stores do..| r18591| r19.379) r18570| r18,395| r18581| r18688| r18,373| r18,549 '19 172] .v20,119| 20,242} 19,379} 18,984
Apparel .and - accessory .
stores do...| r15852] r16,213] r17,011] r17,282| r16,904| r16,574| r17,055| r17,657) r18,366] 19,344] 19,329 r16,213| 16,044
Book value (non-LIFO basis),
(seas. adj.), total .| ¥179,671) *187,158) r185,785| 186,017| 7184,906| *185,686| 187,935 187,483| 186,034| 7190,645( v189,264| 7187,158| 188,950
Durable goods stores # .. 90,7911 794,935] r95,966( r95,788( r94,711] r95,681 r98,008| r97,387| 94,337| 97,810| 97,041 r94,935] 96,699
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers.......... do...] 714,429} r14,757| r14,766| r14,943| r14,772| 714,806| 714,904| 14,756 715,169 -714,880( r14,952| 14,757| 14,875
e do...| 46,550 748,128| 50,490 749,636| r48,840| r49,631] r51,629) 750,645] 746,818] r50,250| 749,421 r48,128 ,
Furmture, home furn., .
and equip do...| r18,522] r14,775] r18,726| r13,986| r13,828| T14,020| 714,110] T14,357] r14,564| 714,750| r14,794| r14,775] 14,748
Nondurable goods stores ... do...|] 788,880 r92,223| r89,819( r90,229( r90,195| 790,005| 89,927| 90,096! 91,697| 92,835| 92,223| r92,223| ' 92,251
General merch. group stor 781,498| 732,204| +31,816| 732,062| 731,816] 731,568; 31,546/ 31,253( r31,859( 732,614/ 32,1441 32204} ' 32,503
Department stores r24,177| - 26,038] r25,187: r25455. r25,325| r25193| 725171 24,991 725549 26,337| 25927 726,038 26, 255
Food stores.... r18,341f r19,138| 718,636 718,474| 718,743| 18, 762 18,716] 19, 018] 19,361 r19.612| r19,355| 19,138} 19,085
Apparel’ and - accessory :
stores do...| 716,954| r17,377| 717,183 r17,404| 17,391 717,355 717,280( 717,277( *17,376| r17,448{ r17,429| 17,377} 17,534
Firms with 11 or more stores: ‘
Estimated sales (unadj.), total........ ..........mil. $..] 7499,545| 519,8811 41485 r40,356| 44,218 41,329 r41,938| r44,300] r41,070] r43,946| r46,940| 62,9711 = 88,316]..
Durable goods stores: 755,566| 761,494 74,3511 147271 5222} 5040 5288 5235 50385 5351 75675 78259 4,238
Auto.and home supply stores. 6,029| 6,798 7515 7563 7583 7561 625 617 7581 650 7626 7599|504l
Nondurable goods stores # .| 7443,979| v458,287| r37,134| r35,629| 38,996| 36,280| 36,550| 789,065 136,035 138,595 41,265 54,712 84,078
neral merchandise group )
stores do...| 7138,683| 144,840 11,108| 710,936] 712,305| 711,195 r10,679| 712,188| r10,965| r11,976| 714,495 22,520 8,619
Food stores do...| 7158,217| 71164,634] r13,607| r13,011| 14,359 13,243| 14,136| 714,076| 713,211| 14,049 r13,866| r15251| 14,262
Grocery StOres ........ivinss worvssserssnsd do....| 71556491 r161,812} 713,363 r12,809| 14,138| 13,031 713,925 r13,863( r13,008( r13,828( 13,652 14,795[ 14,055
Apparel and ..} 788,011 42,178) '3,493| 73,142 73434] ’8,169] 3,033] 3,880| 3,342 r3,491| 74,040| 6,413 2,631 L.
Eating places . *33,588 ’35 989 2,949] 2917| 3,063] r3,031] 73,228| 3,271 78,081| .r3,225 ‘2,983 73,071 2,953
Drug stores and proprietary
stores do. ’27,17 0 '28,408 r2,309 r2,169| r2,348| r2,280| r2,281| 2,318 r2,234|  r2,335| 72,344 78,593 2,416
Estimated sales(sea. adj.), total # .. do 742,895 42,716| 42,802 r42,975| r48,587| r48,779| 43,505 r43873| r43717| 744,220} 44,119
Auto and home supply stores..... do 7548 551 7545 7542 578 7595 7585 7597 7596 578 587
Department stores excluding ! i
leased departments do 10,563 10,631 10,5911 710,646] 710,800| 710,965 10,775 r10,767| r10,679( r10,704| 10,751
Variety stores do 677 617 75! 7563 7526 7531 515 5 7511 543 549
Grocery stores do 713,350 713,205| .718,376| 718,393| r13,599| r13,512\ r13,678| r13,718| 718,762| r18,788] 18,793
Apparel and accessory stores...... do r3,449| r3464| r3452| 3510| r3,528] 3,595] 83,542| 3,558 8,552 '3,648 3,579
Women’s clothing, speclalty stores,
and furr do *1,436| 71,426| 71,437 71488({. 71,501 1,508/ 1,523| 71,5616{ 71,535 1,683 1,573
Shoe stores do 7729 774 56| . 7767 71 7830 47 740 746 " 789
Drug stores and proprietary
stores do 2,321 2,332 12,329 2,373 238711 r2897| 2,407 2427| 2414| 12453 2,530
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noni a1 Tati 16 :
Years Of 8ge ANd OV ..ovccrevrsivines svrrevsend thous..| 179,912| 182,293 181,678| 181,843( 181,998( 182,183 182,354 182,525| 182,713 182,935 183,114/ 183,297] 183,575/ 183,738| 183,915| 184,079
Labor force @ do...| 117,167} 119,540| 118,002| 118,012 118,886| 121,324| 121,975 121,168/ 119,960| 120,448| 120,374| 119,799| 119,451| 119,707| 120,089| 120,082
Resident Armed Forces ................................ do.... 1,706 1,706 1,693 1,695 1,687 1,680 1,672 1,697 1,716 1,749 1,751 1,750 , 740 1,736 1,735
Civilian tituti lati do. 178,206] 180,587] 179,985| 180,148| 180,311| 180,508] 180,682 180,828] 180,997| 181,186| 181,363 181,547| 181,827/ 181,998 182,179/ 182,344
Civilian labor force, total ............................... do...| 115461 117,834| 116,309 116,317 117,199 119,644| 120,303 119,471;" 118,244| 118,699( 118,623 118,049| 117,703| 117,967| 118,353 118,347
Employed do...| 107,150] 109,597] 107,643} 108,201| 109,041} 110,869| 111,832] 111,515| 110,229] 110,857 110,751| 110,588]| 109,084| 109,464| 110,229/ 111,041
U loyed do 8,312 8,237 8,667| . 8115 8,158 8,775 8,471 7,955 8,015 7,842 7,872 7,461 8,620 8,503 8,124 7,306
Seasonally Adjusted {
Clvtlum labor force, total do 117,187 117,292 117,587 118,005 118,117/ 118,124/ 118, 272 118,414| 118,675| 118,586} 119,084) 119,349 119,222| 119,335
rate T 64.8 65.3 65.1 5.1 5. 65.4 65.4 65.3 65.3 65. 5.4 65.3 .6 65.4 654
Emple d, total - 108,807) 108,969] 109,165| 109,613| 109,887| 110,067| 109,987| 110,192 110,432 110,687] 111,011} 111,382 ,111 368 111, 835
Employment-populatwn ratio 1‘ ] 60.1 60.7 . 60.5 0.7 60. 6 .9 60.8 60. 60.9 60.9 611 61.2 61 61
Agriculture . 3,179 3,163 8,252 3,199 3,151 3,164 3,124 3,057 3,142 3,162 3,215 3,161 3,145 3,236 3, 290
Nonagricul do...| 103,971 106,434| 105,555 105770( 106,014| 106,449| 106,763| 107,010| 106845 107,030| 107,217 107, "476| 107,866| 108,146 108,084 108,545
U loyed fnha do 8,380 8,328 8,422 8,392| 8,230 8,057 8,285 8,222 8,248 7,949 8,023 7,967 7,854 7,500
Long term, 15 weeks and s
over do 2,305 2,232 2,243 2,130 2,232 2,299 2,250 2,272 2,373 2,168 2,217 2,171 2,200 2,131 2,050 2,075

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

May 1987

Unless otherwise stated in footnotes
below, data through 1984 and
methodological notes are as shown in

BusiNEss Staristics: 1984

Annual

1986

1987

Units

1985

1986

Mar. ‘ Apr. l May ‘ June

July ‘ Aug. ’ Sept. l Oct. I Nov. l Dec.

Jan. ‘ Feb. Mar. i Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE~Continued

Seasonally Adjusted ¢
Civilian labor force—Continued
Unemployed——Contmued

Rates(unemployed in each group as percent
of civilian lal r force in the group):

Al] civilian workers
Men, 20 years and over
Women, 20 years and over ..
Both sexes, 16-19 years...

‘White

Black

ic origin

Marrled men, spouse present.
Married women, spouse prese:
‘Women who maintain families.

Industry of last job:

Private nonagricultural wage and

salary workers...

Construction

ing

Durable g

Ag‘ncultural wage and salary worke:

Not  Seasonally Adjusted
Occupation:
Managerial and professional

Technical, sales, and administrative

support

specialty.....

rvice

Precision production, craft, and repai
Operators, fabricators, and laborers
Farming, forestry, and fishing.

EMPLOYMENT §

Tployees on payrolls of nonagricultural estab.:
'otal, not adjusted for seas. variation.

Private sector {excl. government).
Seasonally Adjusted
Total employees, nonagricultural

.thous..

g’?—wate sector (excl. government)..
Ngnmat:uchtunng industries ..

P

Mining

Construction

Manufacturing do.
Durable goods

Lumber and wood products.
Furniture and fixtures........
Stone, clay and glass products
Primary metal industries ...
Fabricated metal products..

chinery, except electrical..
Electric and electronic equip.
Transportation equipment...
Instru’ments and related

PHNET) e
M f; ing

Nondurable goods
Food and kmdred products
Tobacco

Textile mill products
Apparel and other textile
products

Paper and allied products..
Printing and publishing.......

Chermca].s and allied products..

Rubber and plasthSy lprod-

do
Leather and leather products............... do
Service-prod do.
Tra.nsportatwn and public utilities.............. do...
Whol do
Retail trade do.
Finance, insurance, and real
estate. do.
Services do.
Gover t do..
Federal.. do
State do.
Local do.

Pr

i pervisory workers on private
nonagnc payrolls not seas. adjusted.......... thous..

ing

Seasonally Adjusted

P,
P

i 180T
G non,agncultural payrol].s

workers on private

0....

Mmmg

S)?nstl;uction

ing

Durable goods.

Lumber and wood products.
Furniture and fixtures
Stone, clay, and glass

Primary metal industries....
Fabricated metal products...
Machinery, except electrical.
Flectric and electronic equip.
Transportation equipment...
Instru’ments and related

Mo (R,

See footnotes at end of tables.
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Unless otherwise stated in. footnotes Aanual 1986 1987
below, data through 1984 and Units
methogtggsg ggt:;;;;aswsggvvn n 1985 [ 1986 - .1  Mar. ‘ Apr. L May l June L July ‘ Aug. ' Sept. | Oct. [ Nov. l Dec. Jan. ’ Feb. [ Mar. J Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT §—Continued
Seasonally Aqinsted

Producti or pervisory workers—Contin-
ued
Nondurable goods.. thous .. 5,470 5,528 5,516 5,513 5,506 5,517 5,620 5,613 5,622 5,539 5,568 5,587 5,591| r5,593| - 75,600] .»5611
Food and kindred p: . ..do... 1,122 1,158 1,145 1,145 1,149 1,160 1,158 1,158 1,157 1,155 1,168 1,168 1,167 L170| - "1,174] 1,175
Tobacco factures......... do.... 49 46 48 48 47 46 47 43 44 4 46 45 45 4! 45 245

4. 5, .
608 613 611 607 610 611 614 615 612 616 622 624 627} . "632] - 634 7631

948 941 940 943 938 933 936 935 987 940 940 951 948 7940, 7938 P94}
..do.... 516 524 521] . 522 523 524 - 522 519 523 527 528 531 527 528 7528 »530
do.... 793 824 817 820 820 823 828 825 827 832 833 837 841(" - 840 840 »846

579 572 518 572 5691 572 572 574 572 571 572 569, 571] - 7572 572, r571
Petroleum and coal products.. 107 103 103 103 103 103 102 103 102 102 102 102 102 1102 ¢ 7102 7103
Rubber ‘and plastics prod-

ucts, nec. do.... 610 624 625 623 620 621 617 621 624 628 632 . 634 636 637 639 »642
Leather-and leather products................ do.... 137 128 183) - 130 127 124 124 125 124 124 125 126 127 127 128 £127

do...] 48,176] 49,988] 49,462] 49,621) 49,786 49,835 50,122| 50,2203 50,335 50,446| 50,624| 50,772| 50,911 '51,122 51,227 »51,389
4,342 4,371 4373 4,362 4,361 4,27 4,354 4,325 4,387 4,393 4,424 4,441 44481 T4,464| - r4,482| P4487

Textile mill products

Apparel and other textile
products

Paper and allied products...

Printing and publishing....... .

Chemicals and allied products.

Service-prod
Transportation and public utilities.
Wholesale tr:

trade 4,616 4,697 4,693 47121 4,711 4,674 4,705 4,708 4700  4,694] - 4,693| 4,694 4,696(° 74702} 4,707 4,708
Retail trade do...| 15458 16,001] 15867 15880] 15939 15981| 16,018] 16,045/ 16,091j 16,158| 16,187| 16,193] 16,267| 16,326| .716,355| *16,395
Finance, insurance, and - real : !
estate do.... 4,414 4,658 4,571 4,6081 4,629 - 4,651 4,683 4,704 4,716] 47231 4,745 4,771 4,7891:. 74,809 74,8231 r4,851
Services do...| 19,346 20,262] 19,958 20,064| 20,146] 20259] 20,362] 20,421 20,441] 20,483 20,575 20,673] -+ 20,711} 20,821 "20,860| £20,948
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls:
Not ily adjusted hours... 349 348 347 34.6 847 349 35.0 35.1 34.8 347 347 349 344 r34.6 34.6| - 2345
S Hy adjusted.......... do.... 34.9 348 348 347 34.7 34.8 34.7 347 34.8 346 34.8) 35.0 348 P347
Mining . do.... 434 42.3 423 42.0 41.8 42.0 41.6 42.3 42.3 42.2 416 426 42.8].  r424 742.1 7418
Construction do... 317 315 36.4 31.6 37.9 378 383 384 385 38.0 36.5 36.9 37.3): 36.9 375 »37.5
Manufacturing: : .
Not Iy adjusted do.... 40.5 40.7 40.7 40.5 40.6 40.8 40.2 40.7 41.0 40.8 41.0 416 40.8 40.8 40.9 2404
{ly ‘adjusted do 40.7 40.7 407 40.6 40.6 408 408 407 408 40.8 41.0 741.3 410 7405
Overtime hours do.... 33 34 34 34 34 33 34 35 35 35 8.5 85 3.6 3.6/ 3.7 r3.4
Durable goods..... 412 413 414 413 41.2, 41.2 411 414 414 413 414 41.3 41.6 419 41.6 r41.2
Overtime hours.. do 35 3.5 36 36 34 35 3.5 3.5 3.6 3.6 3.6 3.6 3.7 3.9 3.8 ?3.6
Lumber and -wdod p: do 39.9| . 403 40.2 40.3 403 399 40.1 40.2 40.1 40.3 40.7 40.4 40.7 r41.2 740.9 240.7
Furniture and fixtures .. do 894 39.6 394 39.1 89.4 394 394 39.9 40.0 39.8 39.6 39.6 40.2 40.1 740.0 »39.2
Stone, clay, and glass. products.. 419 423 419 424 423 422 42.2 425 425 42.3 419 42.1 429 743.2 7427 r42.1
Primary ‘metal industries... 415 419 419 413 417 41.6 413 419 42.0 423 424 425 427 r42.7 427 »42.2
Fabricated metal products.. 41.3 413 41.4 41.2 411 41.1 411 41.2 41.5 412 414 411 415 41.8 r41.4 ?40.9
Machinery, except electrical.. 415 41.6 416 418 418 417 414 417 417 41.6 417 415 420 742.2 742.0| - 2419
Electric and electronic
equip........, : do.... 406 . 410 41.0 411 41.0 41.0 411 41.2 412 40.9 41.0 41.0 41,0 r41.3 740.9] - »40.6
Transportation equipment....... ... do.... 426 424 427 421 419 422 421 426 4286 421 423 421 423 T427 7426 »41.9
Instruments’ and related
products do.... 41.0 41.1 41.3 41.3 40.9 41.0 40.8 41.0 40.7 41.1 41.2 413 412 T41:5 »40.8
Miscell fe ing do.... 39.4 39.6 39.9 397 394 39.6 38.8 39.2 39.6 39.8 40.2 40.3 39.5| ,739.3| 1393 P38.8
Nondurable goods. 39.6 39.9 398 39.9 39.9 39.8 39.8 40.0 39.9 39.9 40.1 40.1 40,1 404 740.2 »39.7
Overtime hours 3.1 3.3 3.2 3.3 34 32|+ 34 3.4 3.3 34 35 3.5 3.5 3.5 3.5 »3.3
Food and kindred produc 40.0 40.0 39.9 40.2 40.2 40.0 40.0 40.3] 397 39.8 40.0 39.8 40.0 40:2/ 40.0 ?39.9
Tobacco f: B 37.2 37.6 315 36.6 317 38.3 35.9 36.2 38.5 39.1 384 37.7 374 36,5 384  #36.7
Textile mill products... 39.7 412 40.7 413 411 40.8 409 414 414 41.5 415 41.9 417 423 7422 P415

Apparel  and other textile
products.......; 36.4 36.7 36.5 36.9 36.5 36.5 36.6 36.5 36.7 36.7 36.9 37.0 36.9] -r3T.T 871 736.2

Paper and allied products ...... ..o 43.1 43.3 435 ‘430 432 43.1 432 43.6 43.0 4307 - 432 43.4 436 436 T43.1 P425

Printing and p 37.8 38.0 38.0 38.0 38.0 37.8 37.9 380 38.0 38.0 381 88.1]. 380{ ' "382 37.9 »37.9
Chemicals and allied products... 419 420 419 419 420 419 419 421 42,0 42.2 425 422 42.3 r42.2 T42.1 »42.3
Petroleum and coal products.. . 430 437 43.8 436 434 44.0 435 443 484 437 « 438 436 45.0 444 *44.4 P44.0
Rubber and plastics prod- ' | i
ucts, nec ¥ do.... 41.1 41.3 41.3 411 41.2 413 40.5 412 416 414 417 42.3 41.6 415 41.6 2408
Leather and leather products f................. do.... 372 36.9 36.3 36.3 36.7 3 370 36.7 36.8 36.8 37.2 38.1]  8m3| .. 872 37.5| r36.3
Transportation and public utilities................. do.... 39.5 39.2 39.6 39.2 39.2 39.1 3%.2 89.1 38.9 39.1 39.3 39.0 39.1 7394 39.3 »39.0
Wholesale trade do.... 38.4 384 38.5 38.5 384 38.3 38.3 884 88.2 384 38.3 38.2 38.3 r385| - 883 »38.3
Retail trade ‘ do.... 29.4 29.2 29.3 29.2 29.2 29.1 29.2 29.2 29.2 29.1 29.3 28.9 29.0 r29.5 r29.3 »29.5
Finance, insurance; and real ' q ;
estate £ do.... 36.4 36,5 36.7 3641 863 36.6 36.5 36.6 36.4 36.6 36.7 36.6 36.5, 36.5: 364 »36.4

Services do.... 325 325 325 325 32.5 324 324 324 323 324 82.5 324 324 82,5 7324 »32.3
AGGREGATE EMPLOYEE-HOURS § '

Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish,- for 1 week in the month, ' |

seas adj. at annual rate. bil. hours..| 182.27( - 186.48] 18541 18582| 185.76| 18545 185.90| 186.66| 186.95| 187.42| 188.58 188.49} 189.25| r190.921 r190.20 »188.94

Total private sector-. odo..| 149.58{ 153.150 152.33| 152.63| 152.56) 15240 152.91] 153.49| 158.26| 158.76] 154.65| 154.37| 155.51( r156.91] r156.28] r156.26

Mining...... : do.... 2.10 175 1.89 1.81 172 1.68 1.66 1.65 1.62 1.62 1.60 1.62 165 163 71.62 ?1.62
Construction ... do.... 9.19 9.67 9.28 9.18 9.68 9.54 9.66 9.78 9.82 9.77 9.64 9.67 10.25 10.18{  r10.00 7998
Manufacturing . do.... 40.72 40.58 40.74 40.58 40.52 40.32 40.23 40.44 40.38 40.43 40.63 40.73 40.77)  141.06|  740.82| P40.44
Transportation and public utilities.............. do.... 10.77 10.80 10.87 10.757. . 10.70 10.71 10.80 10.69 10.78 10.82 10.96 1091 1095] 711070 ‘r11.06] - P11.02
Wholesale trade do.... 11.46 11.69 11.68 11.74 11.72 11.61 11.66 11.70 11.64 11.69 11.68 11.63 11.68). 711.78{ - 711.69; »11.71
Retail trade ........ do.... 26.54 27.30 2722 2712 2117 2722 21731 27.38 27.34) 2741 2772 27.36 2761) r28.22] r2810| r28.35
Finance, " insurance, and real .
estate do.... 11.28 11.99 11.81 11.82 11.83 11.99 12,04 12,14 12.09 12.20 12.30 12.32 1233 712.38| 1238 r1248
Services do.... 3751  39.37 38.84 39.03 39.22 39.32 39.56 39.70 39.58 39.82 40.11 40.13 40.27) 14060 74061 *r40.66
Gover! t : do.... 32.69 33.33 33.08 3318 3320 33.05 32.99 3317 33.70 33.65 33.94 3411 3374 34.00] v33.93] 3268

Indexes of employee-hours (aggregate weekly): ¢

Private nonagric. payrolls, total.... ..... 1977=100.. 1154 118.1 1174 117.8 ua 117.3 1179 1184 118.3 1186 119.3 119.0 119.9)  r12L1( r120.6{ .-7120.5
Goods-producing do.... 98.8 98.9 98.5 99.4 98.8 98.0 98.1 98.9 987 98.5 98.8 99.0 100.4 101.0] r100.1 799.3
Mining, do.... 106.6 874 95.0 90.2 85.3 83.4 837 83.0 81.2 82.1 811 814 81.0 r82.3 782.1 »81.9
Construction do.... 1254 132.0 126.6 133.7 1326 130.3 182.2 134.0 134.2 133.0 131.8 182.2 139.91 -r138.7| r1358| r1353
Manufacturing O, 1, 30 93.3 93.0 93.3 93.2 92.9 924 92.2 92.9 92.7 926 93.3 93.4 .98.6 94.6 794.0 ?93.1
Durable goods do.... 92.7 91.0 91.7 915 91.0 90.3 83.9 90.7 90.5 90.1 90.6 90.5 909 5 -91.9 91.3 ?90.4
Nondurable goods do.... 94.3 96.1 95.7 95.8 9517 95.6 95.7 96.1 96.0 96.3 97.2 97.6 977 98.5 r98.0f *97.1.
Service-produci do.... 124.5 128.8 127.8 1279 128.2 128.0 1289 129:2 1292 1297 130.7 130.1 1307 © r182.2] r181.9| ~1323
Transportation. and public
utilities. do.... 107.1 107.0 108.2 106.8 106.8 104.3 106.7 105.7 106.6 107.3 108.6 108.2 108.7] ~ 7109.9 110.1f- ~109.4
Wholesale trade do.... 117.9 119.8 1201y, 1206) . 120.2 119.0 119.8 120.2 119.3 119.8 1195 1192 1196] 71203 119.8| -.*119.9
Retail trade do.... 1159 118.9 1184 1181 1185 1184 191 1193 119.6 119.7 1208 119.2 120.1)- *122.6] - 71220 r123.1
Finance, insurance, and real . E
estate. do.... 129.9 137.6 135.6 135.4 185.8 137.6 137.8 139.1 138.7 139.7 1411 140.7 1413 1418) 14190 P1427

Servi do.... 138.9 145.5 1435 1442 144.8 1452 145.9 1464 146.0 146.8 147.9 148.2 148.4 149.7)  r149.5 P149.7

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
Average hourly earnings per worker: {
Not seasonally adjusted:

Private nonagric. payrolé 8.57 875 8.3 8172 872 811 8.69 8.70 881 8.81 8.85 8.83 8.88 8.89 8.89 »8.89
Mining 11.98 1245 12.85 1243 244 12.50 12.46 12.51 12.52 12.51 12,57 12.60 12,67 112,60 71256, ~1248
Construction . 1231 12.42 12.22 12.29 12.33 12.31 12.31 12.39 12.54 12.62 12.59 12.70 12.53) 71246| r12.55) P12.54
Manufacturing . 9.53 9.73 9.72 9.70 9.71 9.70 9.74 9.68 9.73 9.72 9.77 9.84 9.83 9.83 r9.84 #9.87

Excluding overtime . 9.16 9.33 9.33 9.33 9.34 9.32 9.35 9.27 9.31 9.31 9.36 9.41 9.43 9.43 943 7948
Durable goods . 10.10 10.29 10.30 10.28 10.28 10.26 10.27 10.22 10.30 10.28 10.83 10.40 10.38 10.39| r10.38] r10.39
Excluding overtime............ .do... 9.69 9.87 9.88 9.87 9.88 9.85 9.87 9.80 9.85 9.85 9.90 9.94 9.95 r9.95 9.94 79.98
Lumber and wood products.. o:... 8.22 8.37 8.33 8.32 8.37 8.43 8.36 8.40 8.42 8.37 8.39 8.36 8.29 78.33 8.30 28.36
Furniture and fixtures......... 717 744 7.35 7.36 7.39 7.46 T.44 7.46 7.52 7.50 7.52 7.60 7.57 7.55 .55 »7.55
Stone, clay, and glass products. 9.84 10.05 9.93 10.00 10.04 10.04 10.06 0.07 10.11 10.10 10.13 10.17 1018} 10151 10141 *16.26
Primary metal industries .... 11.68 11.93 11.99 12.00 12.02 11.94 12.06 11.85 11.92 11.84 11.87 1191 11.86] r11.88] r11.93] ~12.11
Fabricated metal products... 970 9.87 9.88 9.84 9.85 9.88 9.84 9.82 9.87 9.86 9.93 10.00 9.98 9.98 r9.97 79.96
Machinery, except electrical.... 10.29 10.56 10.58 10.55 10.55 10.55 10.57 10.57 10.58 10.56 10.59 10.65 10.61 10.65| 71068 r10.65
Electric and electronic
equip. do.... 9417 9.67 9.62 9.62 9.64 9.61 9.68 9.67 9.73 9.72 9.7 9.85 9.86 9,86 r9.85 »9.87
Transportation equipment... ................ do.... 12.72 12.86 12.90 12.83 1279 1278 12.78 12.75 12.87 12.87 12.92 13.00 1298| 11294 r1291] »1286
Instruments and related
products do.... 9.16 9.46 941 941 9.40 941 9.47 9.45 9.51 9.54 9.61 9.62 9.62 9.65 9.61 ?9.58
Miscellaneous manufactur-
ing do.... 7.30 7.56 7.51 7.50 7.54 7.54 7.59 7.52 7.59 7.60 7.65 741 7.0 77.68 *7.66 »7.67
871 8.93 8.88 8.88 8.90 8.91 8.99 8.93 8.96 8.95, 9.00 9.06 9.06 9.06 9.08 79.14
8.38 857 8.54 8.55 8.56 8.56 8.63 8.55 8.56 8.58 8.62 8.67 8.70 78.69 871 »8.79
8,57 8.74 8.74 8.5 8.78 8.74 875 8.656 8.65 8.68 879 8.88 8.89 8.91 8.94 »8.98
11.94 12.77 12.76 12.84 13.38 13.68 13.48 13.44 12.21 12,10 12.62 12.86 12.89| r13.38 13.76| rl4.12
Textile mill products ... ceereunnnresnd do.... 6.71 6.95 6.86 6.87 6.88 6.87 6.90 6.99 7.05 704 707 713 7.13 7.13 .14 7718
Apparel and other textile
products 573 581 5.80 5.81 5.78 579 5176 5.79 5.87 5.82 5.83 5.86 5.89 r5.88 5.90 »5.92
Paper and allied products. 10.82 11.14 11.08 11.05 1112 1115 1131 11.17 11.20 11.20 1117 1124 1117 11.18) r1118) *11.30
Printing and publishing 9.71 9.97 9.90 9.87 9.91 9.88 9.96 10.00 10.10 10.08 10.11 10.14 10.14 10.16 10.17| ~10.18
Chemicals and allied 11.56 11.97 11.98 11.82 11.89 11.94 12.04 11.99 12.03 12.08 12.15 12.20 12.17 1220 1223 ~1232
Petroleum and coal products 14.06 14.19 14.22 14.16 14.02 1414 14.16 14.07 14.20 1418 14.26 1436, 14.40 1435] r1438) 1433
Rubber and plastics prod' :
ucts, nec . 8.54 876 872 8.68 8.75 8.5 8.82 8.81 8.76 8.76 8.81 8.86 8.87 8.82 78.88 #8.81
Leather and leather products, o. 5.82 5.90 5.86 5.89 5.88 5.88 5.89 5.90 5.98 5.92 5.98 5.98 6.03 r5.99 6.04 ?6.15
Transportation and public utiliti o. 11.40 11.68 11.62 11.55 11.54 11.57 1161 11.61 11.70 11.68 1175 11.71 1173| 1177 71175( P1L79
Wholesale trade do. 9.16 9.35 9.33 9.29 9.29 9.32 9.30 9.32 9.37 9.35 9.46 9.47 9.49 9.55 79.53 »9.55
Retail trade.....: do. 5.94 6.02 6.03 6.01 6.00 599 597 5.97 6.05|°  6.04 6.07 6.05 6.07 6.06 6.06 76.06
Finance, insurance, and real .
estate. do.... 794 8.34 8.30 8.29 3.81 8.37 8.30 8.33 8.37 8.38 854 846 8.58 8.71 8.69 »8.63
Services do.... 7.89 8.16 8.18 8.12 810 8.10 8.04 8.05 8.19 8.22 8.31 831 8.36 r8.41 8.40 7838
. Seasonally adjusted: .
Private nonagricultural payrolls... .......... dollars.. 8.57 8175 8.78 872 8.73 8.74 8.78 8.77 8.76 8.80 8.84 8.82 8.84 -8.86 r8.90 »8.88
ining do.... 11.98 1245 [Q) ) ) *) 1 [Q) *) *) *) *) [ ) Q) ™
Constmction do.... 1231 12.42 12.23 12.34 12.38 1243 12.40 1248 1243 12563 12,65 12,62 12.48) r1240f r1258] P12.59
do.... 9.53 9.73 9.70 9.68 9.72 9.71 9.78 9.76 9.74 977 9.77 9.78 9.78 9.81 9.82 »9.85
Transportatmn and public utilities............ do.... 11.40 11.63 11.65 11.58 11.62 11.63 11.62 11.62 11.64 11.67 11.68 11.65 11.69| r11.76) r11.79( *r11.83
‘Whol trade do.... 9.16 9.35 9.36 9.27 9.29 9.35 9.31 9.37 9.35; - 9.39 9417 9.43 9.42 9.53 9.56 »9.53
Retail trade do.... 5.94 6.02 6.01 5.99 599 6.00 6.00 6.03 6.05 6.05 6.07 6.07 6.03 6.01 76.04 76.04
Finance, insurance, and real .
estate. do.... 794 8.34 8.27 8.28 8.31 8.40 8.33 8.41 8.37 841 8.56 844 8.54 8.63 8.65 P3.62
Services do.... 7.89 8.16 8.16 8.11 812 817 8.12 8.16 8.17 8.21 8.28 8.24 8.29 8.35 8.38 »8.37
Indexes of avg. hourly earnings, seas. adj:
ivate nonfarm economy:
Current dollars ........ccovervvecens e, 1977=100 .. 165.2 169.2 168.5 168.4 168.7 169.2 168.9 169.3 169.6 170.0 170.8 170.6 170.7 1714 171.8| 71722
1977 dollars do.... 94.1 949 95.1 95.4 954 95.2 95.1 95.1 949 95.0 95.3 95.0 94.4 94.4 94.2 794.0
ing i do... 1789 1813 180.1 181.2 1811 181.4 181.7 1815 181.5 1814 1824 181.9 182.0| 7181.4| = r181.3 *r180.9
Construction dn.... 150.4 151.5 149.2 150.6 151.0 151.4 150.8 151.3 151.2 152.6 154.0 158.9 15171 71511 r153.2) P158.5
turing 168.6 1724 171.8 172.0 172.5 172.5 172.7 172.9 172.8 1731 173.2 1785 1734 1739( r173.9; *175.0
Transportatlon and public utilities............. d o.... 166.3 170.2 170.2 169.3 170.1 170.7 1703 170.1 170.8 1709 171.2 171.2 171.5| r172.3| 71729] P173.6
le trade $f. do.... 169.0 172.3 1719 171.8 1714 172.0 1714 1717 172.8 172.6 1745 174.5 1749) 1759} 1756 P176.1
Retal! trade do.... 155.6 158.1 1574 157.3 1572 157.8 157.7 158.5 159.1 159.1 159.3 159.3 1584 1585 1588 ~159.0
Finance, insurance, and real
estate i do.... 171.8 179.9 179.2 178.9 179.3 180.5 179.1 179.8 180.5 180.7 183.9 182.2 184.7| r187.5( 1869 P185.6
Servi do.... 168.2 174.1 174.0 173.1 1784 1743 1734 174.3 1744 175.3 176.6 175.8 176.9] r1784| r179.0| ~178.8
Hourly wages, not seasonally adjusted.
Constructwn wages, 20 cities (ENR): §§ :
18DOF.couceeresrireenaserarsnins  cvuase per hr.. 15.95 16.37 16.10 16.12 16.19 16.33 16.57 16.57 16.58 16.60 16.60 16.65 16.66 16.67 16.67 16.72
Skllled labor do.... 20.96 21.46 21.14 21.20 21.21 21.44 21.65 21.69 21.76 21.75 2178 21.80 21.83 21.84 21.85 21.94
Railroad wages (average, class D)... .............. do.... 13.62 13.84 13.77 13.59 13.82 13.77 13.82 13.96 13.94 13.84 14.06 14.18 14.03 14.28 pEN 1 I—
Avg. weekly earnings per worker,
private nonfarm: {

Current dollars, lly adjusted .0 304.50 04. 303.46] 303.80] 303.28| 30293 30520, 3$03.97| 305.36| 307.63| 3805.17| 307.63) 310.10/ r309.72| ©308.14

1977 dollars, lly adjusted ¥ 170.42| 170.88] 171.94| 17193 171.83| 170.67| 170.57| 17146 170.20{ 170.69] 171.57 170.01| 170.15| 170.85| r169.90! 168.20

Current dollars, not seasonally adjusted
Private nonfarm, total ....ccoeveiers v dollars.. 99.00| 30450 302.93| 30171 302.58| 303.98| 30415 380537 806.59! 30571 307.10| 808.17| 80547 r307.59| r307.59| ~306.71

Mining do..| 519.93| 526.64| 52241 522.06; 519.99{ 525.00| 518.34| 529.17| 529.60| 527.92| 522.91| 536.76] 542.28| r534.24} 52878 »519.57
Construction do...| 46409 465.75| - 444.81| 462.10| 467.31| 46532 47147| 47578( 48279 479.56| 459.54| 468.63] 467.37| 7459.77( 7470.68| »470.25
Manufacturing . 385.97| 396.01| -395.60| 392.85| 394.23| 3895.76] 391.55| 393.98| 308.93( 396.58| 400.57| 409.34 01.06) r401.06] 7402.46| *398.75
urable goods. 41612 424.98] " 426.42! 42854| 42854] 424.76| 417.99 420.04) 42848, 42456) 420.73| 438.88| 430.77| r431L191 431811 P427.03
Nondurable goods 344.92 3856.31] 352.54| 351.65{ 354.22| 35551 356.00[ 358.09| 360.19| 358. 362.70| 368.74] 36240( 361.49| r363.20| #360.12
Transportation and pul lic .
utilities. do..| 450.80| 45590] - 457.88| 450.45| 450.06| 455.86 457.43] 457.43( 457.47| 456.69| 461.78] 459.03| 453.95| 7460.21| r469.43| P457.45
Wholesale trade : do..| 85174 859.04] 357.34| 3855.81| 356.74| 35882 858.05| 858.82| 858.87| 359.04| 368.26| 363.65| 361.57| 363.86] r863.09| 363.86
Retail trade. do..| 174.64] 175.78) 174.27) 173.69| 174.60] 176.71| 178.50| - 17850| 176.66| 175.16| 176.64] 178.48] 17239 r174.53; r175.13| *176.95
Finance, insurance, and real 5
estate do...| 289.02| 304.41] 30461 301.76| 301.65 306.34| 302.95| 304.88 304.67| 306.71| 31342{ 309.64| 313.17 3817.92| 316.32| 31413
Serv do..] 25643 26520 265.03| 263.09] 262.44| 264.06| 263.71| 264.04] 264.54| 26633 269.24| 269.24| 26919 r271.64| r271.32| P269.84
EMPLOYMENT COST INDEX @
Civilian workers f....i..ccniices o 6/81=100 130.6 1315 133.0 133.8 185.0

Workers, b; f occupational group
White-collar workers do 133.1 134.2 136.0 136.9 138.5
Biue-collar workers.............cccouuunn. do 126.2 126.8 127.8 1284 129.1
Service workers do 133.1 1337 135.4 136.6 138.0

Workers, by industry division
Manutacturing ... do 127.7 128.7 129.3 130.1 130.7

anufacturing. do 131.9 132.8 134.6 135.4 136.9
Servi s . do 138.8 1394 1424 143.6 1452
Public tration do 136.8 138.0 140.6 141.6 144.1
HELP-WANTED ADVERTISING
Seasonally adjusted index........cccoovveers wone 1967=100.. 139 139 138 132 128 141 140 134 135 141 147 145 142 148

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
ning in month or year...... ....... . 54{- 68 2
Workers involved in stoppages:
324 529 29 198 47 118 38 44 9 3 7

4
inning in month or year... 11 6
Days idle during month or year 27,079 12,140 368 297 304 3,684 895 1,612 1,208 1412 941 939 829

UNEMPLOYMENT INSURANCE
Unemployment insurance programs:

Insu; uneméloyment, all programs, average §
thous .. 2,662 2,725 3,144 2,799 2,566| 2,474| 2,632 2483 2335 2,206] 2478, 2841 3,276 38,155

weekly #

State pr tend:

provisions):

Initial claims...... thous.| 20,840 19,627 1,509 1,574 1,391 1,422 1,81¢ 1,379 1,329 1,625 1,464 2,164 2,202 1474

Iusured unemployment, avg.
eekl, do.... 2,680 2,630 8,048 2,711 2,479 2,379 2,534 2,393 2,247 2,204 2,377 2,729 8,162 3,048

- 29 28 33 29 2.7 25 29 25 24 2.3 2.5 2.9 33

S lly adjusted 2.9 2.8 29 2.9 2.9 2.9 2.9 2.7 2.7 2.7 2.6 .
Beneficiaries, average weekly... 2,269 2,328 2,836 2,563 2,189 2,172 2,194 2,119 1,965 1,879 1,941 2,375 2,619 2,144
Benefits paid @ 14,499 15855 1,556 1,469 1.261 1,178 1 309 1,160 1,144 1,147 1,081 1449 1,538 1,493

Federal employees, insured unemployment,
hous

y
Pe{cent of covered employment ee

25 ’ 23 25 22 - 20 20 23 21 21 22 24 25 2l 25

average week!:
Veterans’ ]prog-ram (UCX):
Initial claims do.... 148 148 12 12 12 13 15 12 11 11 11 14 13 13
Insured unemployment, avg. .
weekly do.... 20 20 20 19 18 19 21 21 21 17 17 18 20 20
Benefi 4 e age weekly. do, 18 17 19 17 15 16 18 19 18 16 14 16 21 18
Benefits paid mil. §.. 130.2 133.0 11.2 111 9.9 100 12.2 117 119 10.8 83 107 10:9 10.5
Railroad program:
Applicati thous
Insured unemployment, avg. .
weekly do.... 25 26 35 30 22 16 17 18 21 21 23 33 38 35
Benefits paid mil. §
FINANCE
BANKING

Open market paper outstanding, end of period:
Bankers’ ¥ ' mil. $.| 768,418] 64,974| . 66,882] 66,235 66,759] 67,080| 66,437| 64,480| 67,009] 65920| 64,952] 64,974] 65049 65144| 65954| 66,660

C cial and fi

_paper, total 293,909 325,948] 298,885 300,309| 310,364| 314,598( 313,976| 322,648 326,967| 329,955 326,536| 3259481 333,719| 337,325| 337,133
Fi 1 213,739| 252,899] 218,742 221,789| 230,276| 234,938| 232,718| 239,498| 243,295 244,066; 243,300] 252, '899| 257,734 263,186| 262,702
Dealer placed 79,596/ 102,621| 83,823 85,106 88,640| 90,463] 88537 92146] 96,458 96,470| 94,829 102521] 1027725 103,891] 103,504
- Dl(!:ectly .p!aced 134,143 150,378| 134,919 136,683 141,736 144,475( 144,181 147,352 146,837| 147,596 148,471 150,378 156,009( : 159,295( 159,108

80,170 173,049] 80,143| 78,520| 80,088| 79,660 81,258 83,150} 83,672] 85,889 83,236| 73,049| -75985|: 74,139 74,431

Agricultural loans and discounts outstanding of
- agencies superv:sed by the Farm Credit Adm.:

Total, end of period mil. §
Farm mortgage loans:
Federal land banks . do
Loans to cooperatives do
Other loans and di do
Federal Reserve banks, condition, end of period: ) A
Assets, total # mil. $..| 237,572 267 350| 226,838| 285,015 229,691| 281,206 282,409| 234,762 245900| 239,359| 243,334| 267,359] 253,456| 243,485| 254,382| 273,590
Reserve bank credit outstand- )
ing, total # do...| 195296 224 285 186,185 198,259 191,111| 198,221 193,151| 195,158| 202,335| 199,196 205,775 224,285 212,291| 203,484 210,956 232,512
Loans. do.... 3,060 1,565 818 954 850 952 737 913 879 806 557 1,565 513 514] . 1,587 2,464
U.8. Government securities..... ............... do...| 181,327| 211.316] 176,620 181,834| 181,992] 183,849| 183,446) 185937 190,751} 189,995| 196,298 211,316 202,486| ' 1194,178| 196,409 218,883
Gold certificate 1 do..| 11,090\ 11,084] 11,090 11,089| 11,085| ~11,084! 11,084| 11,084} 11,084| 11,084 11,084 11,084] A 11,075| ' 11,069) 11,081} 11,076
Liabilities, total # ] do...} 237,572| 267,359] 226,838| 235,015 229,691| 231,206| 282,409] 234,762 245900 239,359 243,334| 267,359 253,456( 243,485 254,382, 273,590
Deposits, total do...] 89,508 56,899] 837,593| 41,733| 38,083| 85887| 35179| 36,864| 45313| 40,239| 41,475 . 56,899] : 51,018| ' 41,355| : 146,394 65,713
Member-bank reserve balances................. do..| 28,631] 48107| 30,782| 29416 31,329] 31,940| 30,275| 34,570| 86,794] 36,966| 38,296| 48,107 ' 34,588|: 87,133 . 41,973| 35,149
Federal Reserve notes in circu- ; ;
lation do...] 181,450 195,360] 177,189| 178,418| 181,634| 183,040| 184,198 185,349| 184,191| 186,022| 190,327| 195,360] 188,763| 189,370| 191,170 193,547
All member banks of Federal Reserve System, : ;
averages of dmly figures: :

Reserves held, total ..........ooecuiiieeees [ mil. $..] 48,142| 59,560| 47,274 48882 48,419| 49,938 51,029 51,277| 53,189|" 54,623| 56,399] 59,560] . 59,668/ :-57,060| 157,061 59,392
Required ~do...] 147085| 158,191| 46,378 48081 47.581| 49,007 50,118| 50,538) 52,463\ 53877 55421| 58.191| - 58,600| . 55849| - 756,146 58,564
Excess do..|. 11068) 71,369 896 801 838 931 910 740 726 146 978| - 1,369 1,068 1211 7916 829

Borrowings from Federal Reserve )

do...] 11,318 1827 761 893 876 803 741 872 1,008 841 762 827 580 556/ | 527 993

Free reser 3 do..| 7-204 1580 203 —19 56 236 285 12| —145 4 296 580 522 26 480 —44

Large commercial banks reporting to Federal
Reserve System:

its:
Igos d, total # 290,510] 200,318 222,160| 223,183 208,322| 216,858 216,797| 209,302{ 212,220{ 238,905| 290,510] -228,664| 220,771] 215,387 229,261
lndmduals, partnershlps, and
223,165 152,583 167,022| 166,909| 158,886| 165,772| 163,752| 159,969| 163,666| 181,882| 223,165] 174,212 170,336] 167,711} 176,896
States and tical subdivisi 6,994 5,012 6,072 5,051 5,854 5,101 5,314 5,111 4,907 5,720 6,994 5,311 5,315 5,066 5,585
U.S. Government 1,840 2,520 4,754 1,861 1,896 - 2,834 2,683 2,979 2,563 2,751 1,840 2,373 2118 2,013 4,378
Depository institutions:in U.S. . 84,335| 23,024 24,601 27,045 23968 25077 24502 24.267| 24297 27035 34335| 25628 25767| 24.000] 24,219
Tr tion bal other than d d
deposits * : do..| 41,799\ 60,082{ 43,198| 44,323| 44433| 45133| 46,546{ 47,933{ 48662 50,499 53,312| 60,082] 57,268; 57,780| 59,152 60,280
Nontransaction bal total * do...] 482,622] 509,176] 494,275| 490,165| 492,205| 492,320| 495,338| 499,034| 499,451| 498,662| 500,622| 509,176] 515,117] 518,349 -518,410| 516,142
Individuals, partnerships, and ! .
COTPOTALIONS «...iiovivecrriviiinnes wvrneeronnnnned do...| 446,601\ 471,044] 455,090 451,865 453,483 454,064| 458,438 460,309| 460,628 460,175[ 462,027 471,044] 476,464| 479,110 479,866| 478,065
Loans and 1 djusted),total § do...| 717,700| 797,180] 729,963| 738,952| 733,880| 735,619| 736,814| 739,053| 745941 744,152{ 764,368| 797,180] 793,512/ 784,854| 782,125 794,953
Commercial and industrial ......... ...ccoceeeees do...] 255245| 289,168] 258,894| 260,964/ 258,072| 259,807 256,816| 256,879| 256,935 257,371| 263,314| 289,168] 282,511} 281,062| 280,043 277,688
For purchasmg and carrying
securities do..| 22527 14,271] 20,704 21,964 18,625 16,610 16,538 16,742 16,043| 12,946 18,597| 14,271] 15452 13,798 13,904 20,435

To nonbank depository and other

, fi ial...... 25279] 28,463 - 24,061| 24,328 24,812f 25860| 25,592| 26,7385 26,691 26,984| 26414| 28463 25450 24,180 24,0711 25,543
Real estate loans... 179,122| 209,348 185,250 187,513| 189,826| 191,371 194,224| 196,606] 199,107| 200,283| 202,831| 209,348] 213,637| : 215,634| 218,439) 221,069
To States and pohtlcal subdivisions ¢). . 83,257| 34,539] 36,640| 36,416| 36,216| 36,371 36,005/ 36,335] 36,269 35472; 385320 34,539] 384,847 34,403{ - 34,298 ,
Other loans do...| 202,270 221,391| 204,414| 207,767 206,329] 205,600) 207,639| 205756] 210,896 211,096 217,892 221,391 221,615{ 215,777| 211,370 216,710

ts, total .| 153,310 187,583| 159,009 161,794| 160,763| 161,948{ 172,634| 176,920] 178,385| 180,155| 185,946| 187,583] .182,104| '184,101| 180,250| 180,056
85,422( 115374] 90,179 92,526| 92,761 93,681 103,278| 102,778| 102,034; 107,951| 113,889| 115,374| 113,734| 116,590 112,955 110,606

69,647 93,8911 170,193| 71,031 72,031} 73,507 80,689 81,938 82,108| 87,881| 92,428| 93,891} 95410 95357| . 95,698 96,759
67888 72,209 68,830 69,268 68,002] 68,267, 69,356 74,142/ 76,351] 72,204 72,057 72,209] 68370) 67,511) 67,295 69,450

See footnotes at end of tables. '
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Unless otherwise stated in footnotes Annual 1986 1987

ow, data through 1984 and Units
Dec. Jan. J Feb. \ Mar.

methodologma\ notes are as shown in

BusiNgss STATISTICS: 1984 1985 \7 1986 Mnr.‘l Apr.—l May I June Apr.

July I Aug. I Sept. ‘ Oct. l Nov.

FINANCE—Continued

BANKING—Continued

Commercial bank credit, seas. adj.: §
Total loans and securities ¢..

1,900.4| r2,089.8F 1,944.61 r1,960.5| r1,969.8| r1978.3] r1,998.2) 2,022.6{ 2,044.6| 72,052.4] r2,063.5| r2,089.8] r2,118.3; "2,119.7f 2,126.2
asury securities . 273.1 309.9 269.5| r272.0( 2757 2158( 7284.7| 7291.5) 7294.9 209.6| 7304.1] r309.9( 73163| r3152| 3143
Other securities 1776 7196.9 183.3| r186.3] r185.6| r187.0| r189.7| r196.0| r204.2| r199.8| r197.9| 19691 r190.2| 1939 195.5
Total loans and leases ¢ .ccccvever werndo ] 1,440.7) 71,583.0] 1,491.8! 71,502.2 r1,508.5| r1,515.6) *1,523.7( r1,585.1| r1,545.4] r1,553.0| r1,561.5( r1,583.0] 71,611.8| 1,610.7| 1,616.4
Money and interest rates: )
Prime rate charged by banks on
short-term business loans............... percent.. 9.93 8.33 9.10 8.83 8.50 8.50 8.16 7.90 7.50 7.50 7.50 7.50 7.50 7.50 7.50 15
Discount rate (New York Federal

Reserve Bank) @@ .......vviere crneeiecens do.... 7.69 6.33 110 6.83 6.50 6.50 6.16 5.82 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50
Federal intermediate credit bank . :
loans. do.... 10.64 9.70 10.20 10.13 10.01 9.90 9.78 9.81 9.26 9.09 8.92 8.85 8171 8.68 8.69 8.52
Home mortgage rates (conventional 1st .
mortgages): . .
New home purchase (U.S. avg.) t.. 211.09 2974 10.04 9.87 9.84 9.74 9.89 9.84 9.74 9.57 9.45 9.28 9.14 8.87 8.77 8.86

Existing home purchase(U.S. avg.)..
Open market rates, New York City:

21118 29.80 10.24 10.00 9.80 9.83 9.88 9.88 911 9.59 948 9.29 9.19 8.89 78.80 8.83

90 days.... do.... 7.92 6.39 7.09 6.48 6.54 6.60 6.23 5.80 5.60 5.58 5.67 5.96 574 5.99 6.09 6.41

Commercial paper, 6-month ... .......... do.... 8.01 6.39 7.08 6.47 6.53 6.63 6.24 5.83 5.61 5.61 5.69 5.88 5.76 5.99 6.10 6.50
Finance co paper placed di- . 5

rectly, 6- do.... 7.75 6.31 110 6.44 6.33 6.53 6.24 5.90 5.54 5.50 5.58 514 5.60 5.9 5.88 6.14

Yield on U.S. Gov. securities (taxable): .
3-month bills (rate on new issue)...percent.. 7470 5.960 6.590)  6.060 6.120 6.210 5.840 5.570 5.190 5.180 5.350 5.490 5.450 5.590 5.560 5.760

CONSUMER INSTALLMENT CREDIT %
Not seasonally adjusted

Toéal outsta:dligg (end of period} #............ mil. $.] 530,968| 586,259] 531,690| 538,022 543,801| 550,339) 557,820! 565,083 573,620] 579,148| 579,861| 586,259] 580;634] 7575,288| 574,126/....crceenn
y major holder:
Commercial banks ... cininneereas do...[ 245055 264,829 246,189\ 249,717( 251,195 252,679 255,561 258,169| 260,168 261,142 262,457( 264,829| 262,9991 r260,958; 260,885...
Finance do..} 113,398) 186,581] 117,165 118,827| 121,646 125,078 128,293 130,425 137,136 139,951 138,160\ 136,581] 135,091; 133,913| 133,868
Credit unions do.... 72,715 78,508} 172,303| 72,875 73,311y 74,083| 74,727] 75950| 176,918 77,778) 178,066 78,608] 78,127 77,793
Retailers do.... 42,776 44,679 38,976 38,870 39,315| 39,316{ '39,177} 39,548| 39,518 39,796 40,702| 44,679 42,440 40,660
Savings institutions * do.... 52,720 58,391 53,321 54,160[ 55,020 55788 56,523 57,398| 56,424| 57,128] 57,278 58,391| 58,588| 158,759
Seasonally adjusted i
To]'ial out.sta;:dilsg (end of period) # do 536,589| 542,521| 546,759 551,771 558,054| 563,661| 571,275| 576,862(. 577,645 577,789] 578,578 7579,591| 579,528|........cce0nns
)y major holder:
Cc ] banks do 247,627| 251,154| 252,380( 253,377 255,746 257,482 258,982| 260,937| 262,941| 261,611] 261,694{ 7262,106| 262,344...
Finance i do 118,940| 120,443 122,472| 125,148 127,377| 129,264| 185,518 138,087| 136,312 136,496] 135,802 0!
Credit unions do 72,898) 73,4851 73,731] 74,241 74,862) 75,640 ’76 303| 76,993| 177,508| 77,854] 78,284
do 39,531| 30,608 39,900 89,982| 40,158 40.379| 40.455! 40,564] 40.496| 40, 585 40,617
Savings institutions * do...L. : 53,605) 54,008| 54,697) 55571 56,500| 57,525| 56,685 57,043 57,169 58,03 58,906 59, 031
By major credit type: . )
Automobil do 2154601 218,017\ 221,012| 224,412) 227,821) 231,202| 239,015} 243,395| 242,998] 245,056] 245,471) "246,064
Revolving do 126,534| 128901 129,618) 130,737| 132,183! 133,175 133,118| 133,812| 134,388| 134,940| 134,916| 135,663
Mobile home. do 25751) 25703 25674) 25806 25801 25940| 25781 25783 25782| 25710 25852 25789
Total net change (during period) # . do 2,390 5,932 4,239 5,012 6,283 5,607 7,614 5,687 782 144 789] 71,018
By major holder:
Commercial banks do 675 3,528 1,225 997 2,369 1,736 1,501 1,954 2,004 —1,329 - 82 7412
Finance do 1,287 1,502 2,030 2,676 2,229 1,887 6,254 2,619 —-1,725 185 —695 207
Credit unions do 114 591 246 510 621 718 663 690 513 348 430 208
Retail do R 8 78 291 82 176 221 75 109 —67 88 32 27
Savings institutions * do 11 398 694 874 929 1,024 -840 359 126 868 869 124
By major credit type:
Automobil do 1,187 2,568 2,994 3,401 3,408 3,381 7,818 4,380) —396 2,071 - 416 7592
Revolving do 1,025 2,367 n7 1,119 1,446 992 —58 694 576 552 —28 146
Mobile home do : 85 —48 ~29 133 84 49| —-209 52 —51 —21 141 r—63

FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Receipts (net)

........ mil. §. 784,057 769,0911 49,557| 91,438 46,246| 77,024] 62,974| 56,523| . 78,013] 59,012| 52,967 68,196] 81,771 55463 56,515/ 122,897

Outlays (net) do...| 7945987| 989,789 ~79,700| 81,510| 85642 78,034} 85208 84,434| 81,750 84,267 79,978| 82,853 83,942] 83,828 84,527| 84,240

Budget surplus or deﬁcit (G JOR——— do....f —211,981}F —220,698| 30,142 9,928/ —89,396| —1,011—22,229/ —27,911| —3,737| —25,255| —27,006| —12,077] 2,170 -28,366] —28,012] 38,657

Badget fi i do...| 1211,931] 1220,698| 30,142| 9,928 39,396 1,011 22,229 27,911 8,737 25,255 27,006{ 12,077 2,170/ 28366| 28,012| 88,657

Borrowing from the publlc ......................... do...| 2197,269| 1235745 8,441| 14,2131 17,960; 18,500/ 14,980| 20,278/ 22,188 5936| 40,362| 22,824 4,353 - 15,248 7,884 9,075

tion in cash b do..| 114,662 1 —15047] - 21, 01| 24141| 21436 —17.489 7,249 7.638| —18.451| 10.319] —13,346) —10,747] -2183| 13.188| 20,128{ —47,732

Gross amount of debt outstanding.... ........... do....}'1,827,470(12,129,522{1,991,09812,012,556 2,035,634 (2,063,627 2,078,696 2,098,625 |2,129,522|2,142,9982,183,571 (2,218,869 | 2,225,846 2,245,095 2,250,717|2,271 945

Held by the public do ...|*1,509,857111,745,6021,637,483|1,651,696 1,669,656 (1,688,15611,703,136 1,723,414 (1,745,6021,751,538 1,791,889 1,814,714 1,819,067 1,834,315/1,842,199 1,851,274

Budget receipts by source and outlays by

agency: .

ipts (net), total ..mil. $ 1734,057) 1769,091| 49,557 91,438 46,246 77,024| 62,974| 56,528 78,013( 59,012\ . 52967| 78,085| 81,771, 55463 56,515{ 122,897

Individual income taxes (net)... .do...| 7334,560] 1348950| 12,572 < 45,120 9,820 386,412 31,438| 25764] 37,125| 31,123| 24,122 33,684 46,466| 22,8056 1424 71,850

Corporation income taxes (net).. .do..| 61,3311 163143 8,113 8,716 1,448| 10,667 3,374 1,075) 11,448 540 1,748 15,693 3,460 936| 13,114 11189
Social insurance taxes and contributions

(DO ocanrereecivesasescrsssicsssins  sstaoed] mil. $..] 7265,163| 7283,901] - 22,785] B31,756| 28,745 24,399| 21,564| 23,738| 28,507| 21,179 21,751| 22,267] 25,664] 25590 23,689| 33,646
Other do..| 178,003 73,087 6,0801 5,847 6,233 5,546 6,598 5945 5938 6,170 5345 6492 6,181 6,131 5472) 6218

Outlays (net), total # .... 1945987 1989,789] 79,700 81,510 85,642| 78,034 85 203 84,434| 81,750| 84,267 179,973 90,112]  83942| 83,828| 84,527 84,240
Agriculture Department 155,623 158,666 3,300 5,763 5,444 3,749 4,636 3,290 5,758 5,733 5,178 5,985 6,433 3,877 4,629 4,754
Defense Department, military. 12453710 1265636 23484| 22234] 237105| 21.842| - 23034| 21,858 23,2881 225525 20197) 23.498| < 21,508| 221857| 241073 23768
Health and Human Services

Department .| 1315,537| 13339351 .26,632| 27,959| 28,441| 29,4311 28,985/ 29,148| 26,390| 29,905 26,552| 30,390] 28,510 29,024| 28,134| 29,804
Treasury Department..........co.cce. wooviveences do..] 1164,987| 1176,160] - 12,683]. 138,255 13,651 24,617| 12,641 13,525 9,721 7,965 13,910 25557] 12,988] 13,744  11,917| - 12,047
National - Aeronautics and :

Space Adm do.... 17,251 17.408] 380 632 614 456 513 582 728 625 626 746 442 669 583 525
Vet Administration do..} 126,333| 726,536 1,072 2,332 3,449 912 2,361 3,369 822 3,484 790 3,645 2,240 2,066 1,149 2,382
1
GOLD AND SILVER:

Gold:

Monetary @§bock, U.S. -(end of
peri

Price at New York it.

Silver: .
Price at New York = S— dol. per troy oz.. 6.142 5470 5.039 5.229 5.115 5158 5.049 5.218 5.688| 5.667 5.596 5.364 5.529 5.488 5.682 7.428

See footnotes at-end of tables.

mil. §.. 11,090 11,0641 ©11,090| 11,089| 11,085 11,084| 11,084| 11,084| 11,084| 11,066] 11,070| 11,064] 11,062| 11,085
dol. per troy oz..| . '317.299] 8367.867| 345420 340.552| 342.457) 342.788| 348.850| 376.852) 419.014| 423.617| 398.806] 391.225] 408.260 401318 408.914| 438.721
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Unless otherwise stated in footnotes Annual 1986 1987

below, data through 1984 and Units n
methogﬂ:ﬂg rsnzt::;"rgs‘asl Bg‘fw“ n 1985 1986 Mar. ‘ Apr. ’ May ‘ June ’ July ‘ Aug. l Sept. ‘ Oct. [ Nov. | Dee. Jan. [ Feb. ‘ Mar. ‘ Apr.
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §.. 1975 2120 193.2 199.3 200.6 2120
Money stock measures and components (averages
of daily figures):
es (not lly adjusted): §
bil. § 5939 673.3 631.3 653.9 662.5 669.8 680.4 685.2 691.3 698.9 715.5| = 746.5 744.3 723.1 728.7 7574
M2 do. 2,482.0| 2,681.8| 2594.4| 26314 2,637.9 2,6687| 2700.4| 27158 2728.8| 2,757.1| 2,777.7| "2,813.2) 2,832.0| r2,809.6| "2,819.3| 2,847.6
M3 -« do 3,102.9| r3,354.6] 3,262.4| 3299.7| 3,306.5| 8,336.4| r3,368.5| 3,391.5| r3,414.9] r3,437.5, 3,463.6| r3,504.0] 3,525.8| 73,509.1| r3,520.9] 3,548.1
L (M8 plus other liquid assets)... ... do..| 3,6848| 3991.1| 3:899.8| 89272\ 393738| 3,971.3| r3.999.3| r4,02377( r4,049.6| r4,075.8| r4,110.6| r4.154.2 4, 1857] 41756 4179.0).. i
Comp (not lly adjusted):
Currency. . do.. 165.0 1774 172.2 1736 175.7 1774 179.1 179.9 179.5 180.9 183.2 186.2 184.6 184.8 186.0 188.0
Dy d deposits do. '259.6 286.1 2677 279.5 2774 286.2 290.5 289.4 291.3 293.0|. 300.1| 3194 311.0 291.9 20141 3057
Other checkabl o SO do 163.6 203.6 185.6 195.0 193.5 199.7 203.6 208.6 2185 2185 226.0 235.0 242.8] r240.1) 724438 257.2
Overnight RP’s - and Eurodol-
lars do 633 716 67.3 682 68.9 66.3 718 4.7 72.8 5 6.7 7.3 83.8 9.7 7.1 71.0
Gener: purpose and broker/dealer
mon 175.6 195.9 186.2 191.4 193.2 197.3 189.7 200.5 202.2 206 9 207.1 207.6 209:0 210.7 211.6 211.8
Money market depos1t accounts 480.3 543.1 5210 526.1 531.6 541.0 546.6 553.6 558.8 568.7 571.3f 75741 . 570.6 570.3 565.3
295.0 3287 306.1 3115 3177 323.6 330.1 333.2 339.6 351 1 359.3 365.5 376.4| - 384.7| 3952 406.3
Small time deposit 882.1 878.1 8911 889.0 8827 879.5 880.9 877.5 873.3| - 8673 859.5| r854.0] 853.9] 849.8 845.2 838.6
Large time deposits @ . 425.0 4476 450.5 477 446.0 4443 4448 449.2 450.3 4473 446.8] r448.0] r461.0] 450.8] r452.1 450.9
Measures (seasonally adjusted): §

. M1 ; do 640. 648. 659.6 667.5 676. 687.0 693.1 7014 7124 730. 7876 737.2 789.2]  750.1
M2 do 2,598.9| 2,623.8| 2,647.3[ 2,667.5| 2,693.8| 27184 2736.3| 2760.7| 27754| 72,799.7| 2,821.8| *2,821.6|. 72,8255 -2,839.0
M3 do 3,264.3| 3,293.1| 3,314.8| 38,3383 33682 73,396.0| 73,420.5| r3441.0| 3,459.3| v3,488.8| 73,515.0| ’3,518.8| r3,523.8( 3,540.0
L (M3 plus other liquid assets)... do 8,895.1| .3,920.2( 3,952.0{ 8,972.6] r3,998.7| 74, 026.9| 40555 4,081.4| r4.107.8) 41408 r4.174.3 74183.8] 4175.6)rrmrrrr

C v adiusted):

Currency . do 173.8 1744 175.8 176.7 1776 179.0 179.7 181.2 182.4 1835 186.0 187.2 187.8 188.9
D d dep . do 2746 2717 282.2 285.0 288.2 291.2 292.2 2934 297.8 308.3 305.1 300.7 299.1 303.9
Other checkable deposits £........ do 186.0 189.9 1955 199.6 204.5 210.4 214.7 220.4 2259 232.3| - r240.0 2427 2455 250.5
Savings deposi do 306.6 311.1 316.8 321.8 3274 334.6 3414 350.4 358.5 366.2 376.7 387.2 396.4 406.3
Small time deposits @ do 892.0 893.1 888.0 883.0 880.9 876.7 872.2 864.7 8571 r863.2] '85L.1|  847.7 845.3 8421
Large time deposits @ do 448.5 451.3 4476 4476 4483 4494 4485 4457 445.9| 7446.9] r449.5| r447.9| 4497 454.3

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Bureau of the Census):

Net profit after taxes, all manu-
facturing. 87,648 84,813] 19,669 27,090 18,865 19,189
Food and kindred products 12,198| 13,677 2,720 3,387 3,319 4,251
Textile mill products 1,200 2,007 426 525 496 560
Paper and allied prod 2,880 3,293 589 922 824 958
Chemicals and allied prod 9,542 12,755 3,114 3,737 3,861 2,043
Petroleum and coal products..... 12,739 8,900 2,698 4,220 848 1,634
Stone, clay, and glass products . 1,627 2,216 200 699 688 629
Pr@mary nonferrous metal . —1,000 798 169 259 161
Pru'qary iron and steel..... —1,3491 —8,362 —350 —398 -2,152 —462
Fabricated metal products . 3,388 3,617 919 1,168 780 750
Machmery (except electrical)...... 9,676 6,711 1,386 2,205 1,661 1,459
Electrical ‘and electronic equipment. 6, 7377 1,694 2,324 1,489 1,870
Transpoxtatmn eqmpment {except motor .

and equipment} .......... i 3,594 3,358 1,108 1,178 1,058 24

Motor vehi¢les and equi; t... ,087 8,424 2,489 2,891 1,276 1,768
All' otheér manufactunng in-

dustries do.. 16,580 15,042 2,512 3,978 5,056 -3,496

Dividends' paid (cash), all manu-

facturing. do.. 45,517} 46,323] 10,849 10,927 12,111 12,436
SECURITIES ISSUED
Securities and Exchange Commission: R
Esgméated gfross proceeds, total. mil. §..] 132,926 228,443| 24,688| 23976/ ‘14,005 26,155 13,248| 18,786 9,747 19,244| 21,102| 724,875] r18,207| 18,686
y type-of security: :
Bonds and notes corporate ..................... do...; ~.86,279] 158,128 ' 16,234] 19,205 8,303 20,731 8,967 13344 5837 12205] 14,457| 717,305] r13,430| 14,795
C stock 36,432] 54,8389] 3,571 3,772 4,839 4,211 3,406 3,974 3,583 5,823 5284| r5456] 73,587 2,997
Preferred stock .......oriiivnns crvevenneinand ,374) - 11,374 72 51 803 1,213 726 1,368 327 817 1,062 1,018 842 644
By type of issuer: ;
Corporate, total # ..ocorvnns v 129,085 224,341| 23,822 23,728| 13,945 26,155 13,098| 18,686 9,747 - 18,845 20,803} 23,779 r17,809| 18,436
facturin; 25,7511 41,434 4,222 4,610 2,794 4,770 2,524 2,619 1,163 2,386 4,130 r6,374] 2,813 3,596
Extractive (mining) 4,636 4,136 321 214 827 281 548 131 428 218 364 149 8 34
Public utility 10,014] 23,933 2,491 2,596 1,925). 2,324 1,366 2,008 1,302 1,987 1,914 2,909 1,616 2,491
Transportation 4,036 4,560 660 782 432 154 209 57 28 728 15 318 324
C icati . 4,153| 11,599 1,660 1,987 411 861 352 1,208 334 437 641 999 106 359
Financial and real estate... S 65,832 115 509| 11,994| 11,432 5521 | 15,164 5,528| 10,978 5118| 11,030| 11,8041 r10,5651| r12,099| 10,650
State and municipal-issues (Bond Buyer) :
Long-term .| 208,954 142,544 7,642 11,940| 13262| 11,747| 21,025 25,208 6,986 11,761| 11,554] 16,538 7,420 r7,927| r14,476 6,306
Shorb-term do..| 19,492 ‘20,111 391 3,834 280 4,489 4,893 1,793 544 342 5 1,026 366 500 676 2,751
SECURITY MARKETS '
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or month mil. .1 28,390 36,480] 29,000f 30,760| 32,370 32,480|  83,170| 34,550| 34,580| 36,310| 37,090| 36,840 34,960{ 35740/ 38,080| 88920
Free credit balances at brokers, end of year .
or month:
Mar do.... 2,115 4,880 2,715] 3,065 2,405 2,585 2,570 3,035 3,395 3,805\ 3,765 4,880 5060) 4,470 4,730 4,660
Cash t do..| 12840) 19,000] 18920{ 14340 12970] 13,570| 14,600| ' 14.210| 14,060 14,445 15045{ 19,000] 17,395 17.325| 17.870| 17,285
Bonds

Standard & Poor’s Corporation, domestic

municipal (15 bonds)............. dol. per $100 bond.. 53.0 65.1 67.4 65.4 62.8 60.6 63.1 65.6 66.8 67.0 69.2 686 711 70.9 70.4 63.2
Sales:

New York Stock Exchange, exclusive of some -

stopped sales, face value, total... .......... mil. §..| 9,046.45/10,475.40] 1,064.44] 95856 804.98| 730.56] 852.42| 806.33| 761.06] 81501 788.96| 928.52] 880.80| 766.66] 853.65| 932.27

See footnotes at end of tables.
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Unlesu otherwise stated in footnotes Annual 1987

below, data through 1984 and Units A
methogﬂ:s:: gor'f:,;n':s“ shown in 1985 1986 Mar. ‘ Apr. [ May \ June I July Aug. ‘ Sept. ‘ Oct. ‘ Nov. ‘ Dec. Jan. l Feb. l Mar. l . Apr.
FINANCE—Continued
Bonds—Continued
Yields:
Dol;nestitq corporate (Moody’s)......... ... percent.. 12.05 971 9.79 9.73 9.55 9.23 9.04 9.03 8.99 9.35
y rating:
Aaa s do.... 11.37 9.02 9.00 9.13 8.89 8.49 8.36 8.38 8.36 8.85
Aa do.... 11.82 9.47 9.49 9.49 9.36 9.02 8.86 8.88 8.84 9.15
A do.... 12.28 9.95 10.15 9.96 9.78 9.41 9.23 9.20 9.13 9.36
Baa do.... 1292 10.39 10.49 10.34 10.20 9.97 9.72 9.65 9.61 10.04
By group:, .
Industrials... 11.80 9.96 10.24 9.95 9.68 9.49 9.31 9.25 9.23 9.4
Public utilities 12.29 9.46 9.33 9.51 9.42 8.96 8.7 8.81 8.5 9.30
Railroad: 11.94 9.85 10.05 9.72 9.57 9.37 9.19 22 918 9.30
Domestic municipal:
Bond Buyer (20 bonds). 9.07 7.23 7.15 7.51 719 6.85 6.56 6.59 6.93 .85
Standard Poor’s Corp. .
bonds). do.... 9.18 7.38 7.07 7.98 7.14 6.93 6.63 6.67 6.71 7.62
U.S. Treasury bonds, taxable %...... ..o do.... 10.75 8.14 8.13 8.23 8.08 7.67 7.60 7.69 7.62 8.31
Stocks
Prices:

Dow Jones averages (65 stocks).. 541.56 702.50| 693.86 715.91 709.96 753.06] 796.65 865.48| 857.52
Industrial (30 stocks)... 1,328.23| 1,792.76]-1,757.35 1,867.70 1,813.47 1,924.07} 2,065.13! 2,202.34] 2,292.61| 2,302,64
Public utility (15 stocks) . 157.58 95.24|: 186.3! 189.3 .95 '205.35 4 210.82] 221.59| 222 217.77| 204.62
Transportation (20 stocks 645.11 785.41| ~ 804.40 78447 T72.85 83597 861.96] 92578 94243| 931.24

Standard & Poor’s Corporation: §

Combined index (500 Stocks)....... 186.84 236.34| 23233 245.30 238.27 248.61| 264.51| 280.93| 29247 289.32
Industrial, total (400 Stocks) # 207.79 262.16] 256.25 274.55 263.62 276.69] 296.10| 31818 334.65| 33543
Capital goods ...... 183.75 227.14] 229.34 236.16 229.12 234511 251.85) 27549 28816 29195
Consumer goods. 184.52 260.72| 248:55 27947 263.60 272.63] 201.32| 31513 '333.68| 32616
Utilities (40 Stocks).......cco.ovvives srvrrseree do.... 8297 107.65]  102.01 106.65 113.11 11552| 120.09| 119.87| 117.65| 109.97
Transportation (20 Stocks) ...... 1982=100... 166.62 200.19} - 21211 202.31 189.86 204.75( 212.07| 224.37| 227.30 22225
Railroads. =10.. 123.17 14178 15643 144.23 133.04 140.70). 14813 158.02| 163.02 160.27
Financial (40 Stocks) . ..1970=10.. 22.04 28.36]" 38027 23.8! 21.85 21.89 29.26 30.21 31.00 2
Money center banks f....1941-43=10....... 85.44 115.71] - 11869 124.21 115.88 11590{ 12119 12100/ 117.56 111.12
Major regional banks f........ 101.62 114.41] 11890 121.92 112.04 112.15] -116.03] 11537| 11822/ 110.72
Property-Casualty Insurance. 246.47 312,67 3837.97 312.46 308.53 303.73} = 316.67 343.87| 30146

N.Y. Stock Exch stock ind

Composit 12/81/65=>50.. 108.09 136.00] 133.97 140.82 137.06 142121 15117 160.23| . 166.43| 163.88
Industrial do.... 123.78 156.84] 152.75 163.15 156.52 163.85] 17560 189.17| 198.95| 199.03
Transportation ...........es ceisnensd do 104.10 119.87] 128.66 120.65 114.06 121.26| 126.61| - 13549 13855 13791
Utility do 56.74 71.36 68.06 70.69 4.5 76.07 78.54 78.19 7115
Finance do.... 114.21 147.20] 153.94 151.73 145.56 144.29] 153.32| -158.41| 16241 15052

N. ASDAQ over-the-counter pnce indexes:

2/5/71= 100 u 290.19 366.96{ 368.23 398.60 358.26 354.92) 884.23| 41171

Industnal do.... 300.26 367.27] 367.53 404.89 352.77 355311 391.37| 42859
do.... 340.23 430.57¢  453.61 44584 432.95 411.03] 437.87) 458.29

Bank do.... 285.42 41017 39852 43431 41351 416.83| 454.22| 495.54

NASDAQ/NMS composite....7/10/84= 100.. 122.90 156.101  156.36 169.52! 15243 151.55] 164.48; 176.34
Industrial do.... 112.22 138.03] 137.52 152.11 132.63 184.71] 149.00| 163.54

Yields (Standard & Poor’s Corp. . ,

Composite (500 stocks) percent 4.25 3.48 3.50 3.36 3.43 3.38 3.17 3.02
Industrials (400 stoc do 3.76 3.09] 3.13 2.95 3.04 2.98 278 2.62
Utilities (40 stocks).. do 8.12 6.54] 6.8 6.60 6.14 6.13 5.88 5.95
Transportation (20 stocks) do 2.86 2.43 2.26 238 2.54 2.39 2.30 2.19
Financial (40 stocks) - 4.21 3.22 3.00 8.14 3.22 3.40 3.25 3.20

Preferred stocks, 10 high-grade..... ...........do...] 10.44 876 913 8.89 8.10 8.18 7.91 7.93

Sales:

Total on all reglstered exchanges (SEC): )

Market value mil. $. 1,199,4201 1,704,334} 156,551 127,537 147,892 160,605] 184,309] 180,038
Shares Sold ...........covrevcsrusesssrnnes oo millions.. 37,046 48,229 4,466 3,609 ,108 4,599 ,056 ,832

On New York Stock Exchange:

Market value........oomcrmeniis acccraad mil. $..] 1,023,179 1,448,235] 131,144 108,454 127,758 185,712 156,482 155,749
Shares sold (cleared or set—
.............................................. millions 30,222 39,150 3,546 2,918 3,408 8,733 4,116 3,974

New York Stock Exchange:

Exclusive of odd-lot and sbopped stock -
sales (sales effected). e ...milljons.. 27,511 35,680 3,218 2,649 3,167 3,261 4,041 3,486 3,966 3,930

NASDAQ over-the-counter:

Market value .........coommerusencsurns covsansd mil. §.] 233464 378,216] 33,657 85,611 29,230 82,824 46,065| 46,987| ©50,933) 44,778

... millions... 20,699 28,737) , 2,591 2,213 2,624 3,188 3,046 3,306 38,081
Shares listed, NYSE, end of period: .
Market value, all listed shares 1,950.33] 2,199.26} 2,204.12 2,289.30 2,127.30 2,199.26| 2,470.60| 2,563.18| 2,628.71| 2,581.26
Number of shares listed ....millions. | 52,427 59,620} . 58,259 56,106 57,970 59,620] 60,338] 60,991 61,860 62518
FOREIGN TRADE OF THE D STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,

total @ | 212,792.01 216,639.5] 18,659.1 19,092.5 17,5811 18,523.5] 16,421.2| 18,660.2

Exgl. Dept,.‘of lg.efepsf shipments. .| 212,778.9| 216,629.1| 18,557.0 19,092.0 17,530.5 18,522.7| 16,419.6| 18,659.1

By geographic regions:

Africa 7,388.1 59782 483.7 485.3 450.9 5744 425.1 472.6

Asia 60,745.3| 64,581.8y 5424.1 6,793.9 4,819.2 5,527.9] 4,567.1| 51634

Australia and Oceania... 6,809.11  6,658.5 831. 4772 567.0 501.7 530.3 4303

Europe 59,978.0| 63,631.2] 5,960.4 4,841.7 5,007.4 5,547.7] 4,743.5| 6,060.5

Northern North America.. 47,257.6| 45,334.7| 8,659.2 3,857.6 4,119.5 8,719.0] 3,818.6 4,0629

Southern North America .. 19,991.2| 19,1263 1,673.5 1,674.0 1,493.1 1,5683.2] 1,547.2] 1,596.0

South America. 11,0223 11,9498 880.9 ,085.5 ,043. 1,020.7 789. 874.

By leading countries:

Africa: .

Egypt do..| 23228 981.8 151.8 163.9 106.9 247.6 169.3 191.5
Republic of South Africa........ .cooeee.. do..| 12050 ,158.3 98.3 1014 972 1009 9.7 927
Asia; Australia and Oceania:
Australia, including New
Guinea do..| 548L1| 56025 688.8 408.3 443.3 4458 4556.7 360.7
Japan do..| 226308 26881.6] 19981 3,860.5 2,015.2 2,304.9] 1,7854| 2,034.6

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
me‘“%‘:,‘:,‘,,‘:: gﬁmﬁg‘gfm n 1985 L 1986 Mar. ‘ Apr. ‘] May —[ June July | Aug. T Sept. ] Oct, { Nov. 1 * Dee. Jan. [ Feb. ' Mar. l Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued

Europe:
France.........coeermssesmsrnsssssssasssns snrssond mil. §.] 6,0957| 17,2159 6144 6458 524.6] 5461( 571.6[ 600.6] 6380, 6449 6011 537.6 519.5
German tic Republi do 72.3 67.9 115 14 12 1.2 16 9 5.3 9 9.8 27.2 2.0
Fedetal Repubhc of Germany ................ do.... 9,050.0f 10,560.5 917.7 919.3 763.3 1.8 710.1 859.0 821.3] 1,051.8| 1,068.8 975.8 863.2
do..} -4,6252| 48383 4321 392.9| 414.3| 4789 3204 3432 361.0( 4258 4614 4129 433.8
Union of Soviet Socialist Re-
publics 2,422.8 1,2475 171.6 1844 74.9 90.1 56.1 66.5 40.8 62.0 44.2 41.0 314
United Kingd do..l 11,272.9| 11,4182| 1,166.7 926.7 960.0 961.1 .862.7|  933.7 878.0 988.2| 1,016.8 976.7 819.4( 1, 149 2
North and South America:
Canada do...] 47,251.1( 45,332.6] 38,659.2] 4,057.3 3,780.9] 3,857.5| 3,172.4{ 3,094.7] 4,119.4| 41759 39111} 3,7190 3,818.5 4,062.7} 4,547.1]..cconvernnnnn
Latin American Republics,
total # 27,849.8| 27,968.0] 2, 282 9 2,2569| 2, 476 7 2,380.4| 2,472.6| 2452.8| 2314.9| 2497.1| 23497 2,256.8] 2, 088 8 2, 206 8
Brazil 3,139.6| 3,885.3 2469 2421 3016 8362| 441.0| 4125 3881 3704 8527

13,634.7) 12,391.6] 1,029.4) 1,100.9; 1, 121 0 1,060.7( 1,039.1} 1,009.6 964.91 - 1,087.1 945.8 945.2] 1, 016 7 1, 030 9
3399.4| 31410| 2632 2540| - '322.4 2192| 2084 2443 2345 ‘2482 2794 264.0 2017 2217

.} 206,925.3) 206,376.2] 18,349.2| 17,376.0| 16,690.7| 16,426.5| 15,911.3| 16,830.8| 16,860.4| 18,594.1{ 17,895.0| 17,777.4{ 15,879.7} 17,958.7
- 206,912.2| 206,364.1| 18,347.1| 17,375.3] 16,690.4| 16,426.0 15,910.9| 16,827.8( 16,859.8| 18,592.4| 17,893.7| 17,776.6] 15,878.1| 17,957.6
| 29,241.51 26,061.0] 2,399.6] 2,120.4\- 1,859.9| 11,6829 1,703.3| - 1,8853| 191511 24348 25121| 25664 21651 2,220.8

] 177,683.8] 180,315.2] 15,949.6 152555 14,830.8| 14,743.6| 14,207.9| 14,945.6| 14,945.4| 16,159.2| 15,382.9| 15,211.0 18,714.6 15,737.9| 17,9224

Exports of U.S. merchandise, total §
Excluding m:htary grant-aid
Agricultural p to
Nonagricultural p du , total ...

By commodity groups and prmcnpal

cominodities:
Food and live animals # 19,267.91 17,302.6f 1,431.9| 1,2225! 1,169.1) 1,233.7| 1,452.01 1,604.5 14650 1,6381) 1,523.0] 14725} .6 1,286.6] 1402.8] 1,561.9|...
Beverages and tobacco.... 2,9582| 2,920.2 273.7 252.4 226.0 204.3 196.2 209.5 "207.0 228.1 339.5 388.3] ; :291.8 235.7 297.8]....
Crude materials, inedible, exc. o
fuels # do..| 16,939.5! 17,323.8] 1,6389 1,5420] 1,404.6] 1,119.5| 1,040.3| 1,275.7| 1,238.3| 1,557.2] 1,642.2} 1,726:3|.1,435.4| '1,605.6| 1,706.3|...
Mineral fuels, lubricants, etc. #.u...ccuv..d do..| 99709] 81145 621.7 790.7 728.1 584.1 652.8 661.1 657.4| - 670.0| 6412 619.7 5733 564.3 619.9)....
Oils and fats, animal and vege- :
table do.... 1,434.0 1,014.9 88.8 1034 9.8 724 709 938.0 918 59.7 55.4 T43) ;- 587( ' 59.0
Chemical do...y 21,7587 22765.8] 2,000.8| 1,857.6| 19341| 1,844.6] 1,801.5| 2,049.7| 1,942.0{ 19856 1,897.4| 1,907.9]: 1,759.1] '1919.0
Manufactured goods # ... . 14 008.9] 14,005.0] 1,196.7] 1,169.5| 1,199.6] 1,083.9] 1,073.1] 1,179.0| 1,189.0f 1,228.0| 1,259.1| 1,187.31"; 1,141.4" 1,3174
Machmery and transport eq m RSN T :
95,280.5] 8,693.8| 8,262.2| 17,762.2! 8,0486] 7,390.9| 7,347.4| 7,7855| 8,6789| 81074 1 6,903:3| - 8,438.9
M ‘ 'y, total # 60,396.8] 5,312.2} 5,129.9| 4,892.1| 4,885.01 4,763.7 5 118.2 4,920 3| 53771 5,157.9 51 4,430.3|- 5,228.6
Transport equi t . 3480271 3,381.5| 38,132.2| 2,870.1| 3,163.6] 2627.2( 22292 28652 3301.8] 29495 4/ 2,473:01 3,210.3
Motor vehicles and parts... 18,575.01 1 675 0] 1,820.5) 1,690.1] 1,732.2] 1,249.2 6.6) - 1,649.3] 1,616.3] 1,601.7) 1, 3294 1,455.9 1,683.4
VALUE OF IMPORTS i
General IMPOrts, total vt i ﬁo .| 845,275.5,7365,819.9|729,186.6(730,977.7(729,831.3(731,368.9( 732,104.8|729,353.3|"30,397.4| 732,948.4|732,291.9|729,579.8}  27,466.4 | 32,306.7| 33,196.7|........ccr.....
o :
By geographic regions:
Africa do...| 11,964.3| 10,348.1 9431 593.4 779.9 8315 917.3 799.8 851.4 820.3 8277 869.0 5743
Asia do...| 131,884.2| 153,869.1] 18,028.1( 11,157.7| 11,903.4| 18,295.4| 15,088.5| 12,914.0( 12,076.9] 13,198.2] 15,640.0{ 11,060.4} 12, 008 5
Australia and 0ceamia .......cuvee ccrrrecrnen . 381931 37170 315.5) 3128| 2646 296.0 390.0 282.8 2812 3005 3650 222|317
Europe -] 81,692.1] 91,826.0] 8128.1] 17,5433 7,515.6) 8,409.7| 8630.3\ 7,127.5| 6,532.8| 6,793.7| 9,099.8] 7433.8} 8, 285, 1
Northern North America... 69,014.4| 68,269.0] 59237 58220 5928.1| 5712.3| 5476.4| 52252| 5571.6] 5719.0| 6,6824| .4,862.1]
Southern North America... 25,969.5| 2346501 2065.1| 18523| 22503 17243 2,146.4| 1,756.9] 1851.7| 1,7284| 2,055.6] °1,861.6
South Ameri 20,931.6 18 477.2) 1,568.1] 1,480.2] 1,6355] 1,4944| 1,526.7] 1, '369.4 1,529.7] 1,458.0] 1,516.4] 1,386.2
By leading countries: :
Africa: :
Egypt do....| 79.2 1115 3.0 3.4 4.2 4.4 19.8 5.0 27.0 12.5 115 . 142
Republic of South Africa......... ........... do.... 2,070.8] 23645 210.7 145.4 175.1 175.9 228.2 156.4 216.6 199.8 177.0 2510
Asia; Australia and Qceania: . ii
Australia, including New : :
Guinea .... . 8.1 28704 2676.6 224.4 2379 191.3 1774 2787 188.0 187.8 2225] 277.4] . 261.7] :
Japan do...|] 687829| 819111} 7,185.4] 6,333.2| 6,439.1] 7,240.1) 8101.9| 6,694.4| 58842  69956| 8392.1 5,882.8 “
Europe: J
France do.... 9,481.9 10,128.6 893.3 921.4 902.0 926.7 944.8 802.4 682.0 730.6 992.8 732 5
German Democratic Republic................ do.... 91.5 86.5 9.0 7.2 8.5 .7 7.8 7.0 8.3 6.2 7.6 6.1
Federal Republic of Germany. do. 20,239.2) 25,123.7) - 2,163.8] 2,080.7) 2,131.0] 2,058.8] 2,834.5| 2064.5| 1,827.0| 19442| 2,575.9| 2,107.6
Ttaly. do...| 9,673.7) 10,6074 937.8| 8057 798.2| 9025| 1,067.5] - 989.1 7065 7969 1,022.9 "796. i
Unmn of Soviet Socialist Re- L
publics do..| = 4086] 5582 291  220| 271 1980 816l 421| 479 254 505 196
United Kingd do..] 14937.3| 15396.0] 12885 1,2199| 1,2821| 1,519.1| 1,280.2] 1,127.3| 12416/ 10986 1,511.0| 1,361.2

North and South America:
Canada

do..., 69,0063| 68252.6] 59229| 582111 59225 57117 54756 52248| 55716 5719.0| 66814 48619
Latin American Republics, !
total # do...] 434475| 39,541,

3,411.8] 38,170.5| 3,675.1| 3,037.4] 3,501.8| 2,934.6! 8,207.5| 3,037.1| 38,3825 3,2;%5 :2,701.;1‘ 13,826.4

2
Brazil do ... 7,526.2 6, 812.9 517.5 596.7 664.4 564.4 599.4 "530.1 518.6 539.9 513.7 4 49291 : 5551
Mexico. do...{ 19,181.8{ 17, '301.7 1,487.7) 1,376.9] 1,707.2| 1,2379| 1667.0] 1,248.7| 1,381.3] '1,311.3] 1,625.1| 1,382.14 :1,155.9| 11,827.3
Vi 1 do .... 6,537.00  5,096.7 504.4 382.2 391.2 "416.0 383.6] 3609 466.8 364.8 4144 353.6 366.7 518.9
By commodity groups and principal
commodities: .
Ag'ncultural products total........ ........ mil. §..) 20,004.5| 21,2844} 1,861.2] 1,779.5] 2,045.8| 1,601.5| 1,789.5| 1,608.8| 1,63857| 1,619.9| 1,869.2| .1,651.6] 1,5258] 1,774.2
Nonagri total . do....] 325,271.0] 348,676.9] 30,110.3| 26,982.1| 28,226.5| 30,162.2| 82,331.2| 27,866.7| 27,059.6| 28,398.1] 34,317.6| 26,143.6] 25,940.6| 80,5325
Food and live amma]s # 18,649.3| 20,802.5] 1,799.2| 1,721.8| 1,9829( 1,586.4| 1,826.8{ 1,609.4| 1653.3| 1,5784| 1,918.0( 1,590.1| 1,476.8] -1,753.1
Beverages and tobacco.... 3,726.7 3,866.1 300.8 296.2 346.1 299.2 316.4 322.0 309.9 356.3 409.8 322.2 346.1 302.0
Crude materials, inedible, exc. .
fuels # 10,391.2| 10,431.5 895.3 966.3 913.2 938.4 980.2 865.5 909.8 816.6 806.6 687.3 7787 891.5

Mineral fuels, lubricants, etc
Petroleum and prod:
Qils and fats, animal and vege-

53,917.1| 37,309.9] 38,330.7 2,1175.5| 2,700.3| 3,184.6| 2933.3| 2510.6( 2933.0( 26622 8,014.3(: 2646,7] 25642 34399/ 8119.5|.
49,606.6( 34,1404] 38,0237 19525 25002 29548| 26804 22087| 2718.8] 2437.7| 2,7241] 24411} 2335.2) 31051

table do.... 672.2 515.9 57.6 34.0 45.8 40.4 49.0 36.8 31.2 35.2 44.6 36.9 34.5 34.2
Chemical do..|] 14,682.8{ 15000.7} 1,362.3| 1,2752 1,228.5] 1,236.2! 1,359.5| 1,188.3| 1,158.2] 1,106.2] 1,353.7( : 1,208.3] 1,136.8| 1,305.2
Manufactured gogds #: ............................ do..| 46,451.2) 48,825.9] 4,225.9| 3,782.0| 4,015.9] 4,113.9) 4,738.4| -4,0324| 3,909.1| 3933.1| 4,737.1]. 385518.6] 3,886.0| ~4,126.3
an port
ent do....| 137,263.5{ 161,561.6} 14,144.9| 13,187.3| 13,426.4| 13,908.1{ 14,874.9| 12,714.8| 12,186.2] 13,548.3| 16,403.9) '12,354.2] '11,849.1] 14,391.0
Machinery, total # o do..| 752987/ 87,548.6] 7,888.1) 6,917.9} 7,077.9| 7,231.9| §,220.3] 7,157.7] .6,920.7| 7,318.9] 8,9709| . 6,616.0] 6,362.0]:7,724.9
Transport do..| 61,964.8| 74,0180] 6,256.7| 6,269.3| 6,348.6| 6,676.2| 6,6564.6| 5557.1] 52155 6,229 4( 17,4331} 5738.1]  5,487.1| - 6,666.1
Motor vehicles and PartS... cveennd do...{ 55, 7397 66,572.4). 5484.5| 54424 5660.3| 6,088.7( 6,023.3( 51180 4,663.6] 57089 6,776.6] 5231.1] 5,063.0{ 60753 5, '845.4)...

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1987
Unless otherwise stated in footnotes Annual ) 1986 1987
below, data through 1984 and Units
'“"‘““‘dg‘:,l;’,‘f,“;,f gﬁ;ﬂr&aﬁlshown m 1985 L 1986 Mar. \ Apr. ‘ May I June July [ Aug. ‘ Sept. J Oect. l Nov. Dee. Jan, l Feb. I Mar. l Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports (U.S. mdse., excl. military grant-aid):
mt VAL erieninneenrenseerrirrarissaesses eeen 1977=100.. 155.0 155.4 1555 155.1 156.1 157.1 1577 156.2 157.2 156.9 156.8 1575 157.3 155.5
do.... 113.0 112.6 120.1 114.0 108.8 106.4 102.7 109.7 109.2 120.6 116.2 114.9 102.7 1175
Value do.... 175.2 175.0 186.7 176.8 169.9 167.2 161.9 1718 1716 189.2 182.1 180.9 161.6 182.8
General imports:
Unit value do.... 159.4 154.0 153.9 152.6 152.5 152.4 153.0 152.0 151.6 156.3 156.5 156.6 157.2 1584
Qu do.... 1486) 1649 171.0 155.2 163.4 1707 183.7 159.7 155.8 158.2 190.4 147.1 143.9 167.9
Value do.... 236.9] 2539 263.3 236.8 249.2 261.6/ 2810 242.7 236.3 2472|  298.0 2289 226.2 266.0
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports): -
h:ppmg weight.......cocicciirnines thous. sh. tons..] 349,964| 328,419] 25855 27,875 26,648 23,752| 25904| 27,907 28,376; 80,139] 29,086| 29,715
mil. $.] 91,679 87,946 7,808] 7,441 7,243 6,598 6,67¢ 7,504 6,850 7,572 7,695 7,794
General imports:
Shipping weight.........ccoceimcneenead thous. sh. tons..] 394,442| 450,214] 34,206 29,664 85933| 43,030( 45,138 38870 43,836, 85533| 40,210 35,044
Value mil. §..] 205,606/ 217,781 18811| 16,080| 16,497) 18823 21,026] 17961} 16,803| 17,388 20,962| 16,113
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Cert\ﬁcated roube carners
........... bil..] 1335.90) 363.04 30.93 28.74 30.16 32.09 35.60 38.08 28,75 29.50 27.62 30.67
P; load. facto: t 61.4 60.2 64.2 60.3 58.7 62.1 64.3 69.2 57.2 58.0 56.9 58.8
Ton-miles (revenue), total ............................ mil .| ?41,252; 45258 3,844 3,595 3,751 3,932] 4,318 4,571 3,623 3,792 3,564 3,866
Operating revenues (quarterly) # §........ mil. §..] 46,504 11,649 12,387 18,365
P, do...{ 39,175 9172 9,878 10,767
Cargo r do.... 2,684 1,300 1,376 1,429
Mail r do.... 893 207 198 192
Operating expenses (quarterly) §. do 146,504 12,259 12,073 12,230
Net income after taxes (quarterly) §............ do.... 652 —685 —105 542
Domestic operations:
Passenger- mlles (revenue) ........... bil.| 7270.06] 298.88 26.11 24.27 2513 26.12 28.68 30.33 22,92 24.30 22.98 25.61
ton- mil..{ 78,132 3,971 328 316 332 818 332 348 336 392 346 328
Mail ton-mil do..}] 1213 1,232 105! 102 101 83 97 98 94 107 102 148
Operating revenues (quarterly) §............. mil. $.] 37,618 9,679 10,229 10,652
Operating expenses (quarterly) § do. 136,584 10,200 9,880 9,865
Net income after taxes (quarterly) §............ do.... 1256 —558 90 314
Internatxonal operations:
es (revenue) ........... bil 165.84 64.16 4.82 447 5.04 5.98 6.92 7.4 5.82 5.20 4.63 5.06
Cargo ton-mil mil .. 2,874 3,328 283 268 267 278 296 284 286 326 311 271
Mail ton-mil do.... 43 431 36 34 34 33 33 33 32 36 43 52
Operating revenues (quarterly) §. 18,304 1,853 2,043 2,607
Operating expenses (quarterly) §. 7.9 1,939 2,086 2,259
Net income after taxes (quarterly; 35 —124 -198 229
Urban Transit Systems
Passengers carried, total ............occnee coeerurccenacs mil .. 8,116 7,976 694 702 669 650 639 633 663 724 645 676
_ Motor Carriers
Carriers of property, large, class I, gtrly.:
Number of reperting carriers. 100 100 100 100 100 100
Operating revenues, total.... r17,349| 18480 4,203 4,667 4,128 4,775
Net i after extraordi
period charges and credits 7860 548 71 182 176 111
Tonnage hauled (revenue), common and
contract Carrier Service....mmee wouend mil. tons .. 159 166 40 41 42 42
Freight carried—volume indezes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
FET:T -V, | 1967=100 .. 136.7 148.1 139.5 1435 142.6 144.2' 152.2 153.8 165.7 157.1 156.1) *153.7 r153.0 159.7 160.0|.....ccoevuene.
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # .......... ......o...d mil. §.| 27,635 725957 6,700 6,641 6,428 6,466
Freight. do...| 26,711} 72,098 6,474 6,427 6,211 6,244
Passenger, excl. Amtrak......ooe cecvecrieriennd do.... 106 110 26 2 30 28
Op g do..§ 25258] 124,662 6,040 6,117 5,986 6,778
Net rallway operating inCome........ .eueererarrenns do..}] 71,724 1,168 410 705 334 —279
Ordinary i ki do.... 1,779 33 402 81 341 -36
Traffic:
Revenue ton-miles, qtrly. (AAR) 877.0 874.5 218.7 215.9 2183 221.6 ?217.1 268.3
Price index for railroad freight 99.9 100.8 101.0 100.9 100.9 100.9 101.1 101.0 100.8 100.6 100.6 99.6 99.7 99.7 99.7]..
Travel
Lodging industry:
Restaurant sales index....same month 1967=100.., 2213 219 223 212 244 234 230 212 217 231 214 229 175
Hotels: Average room sale dollars.. 69.92|  66.00 7462 7183 7165 7299 71.08 69.50 7506 77.08] 7693 7495 79.55
Rooms occupis 64 48 66 68 66 69 67 78 66 71 65 53 59
Motor hotels Average room & 4771 62.00 50.21 49.45 48.75 50.18 50.51 4891 4714 46.62 42.24 45.76 46.68
Rooms occupied... 64 31 68 66 63 67 72 72 59 61 55 47 54
Economy . hotels: Average
sale .. 30.13 63.00 31.49| 381.60| 30.62] 31.04] 3184 3288/ 8124 30.32 82.33 29.53 30.76
64 63 63 65 72 ki 80 64 64 56 47
Foreign travel:
U.S. citizens: Arrivals (quarterly). 15,252 3,684 3,195 4,549). 41,205/ 41,140
Departures (quarterly). 14,768 3,173 8,051 4,184 1991 4973
Aliens: Arrivals (quarterly).... ,303 2,053 2,911 3,300 4832 4738
Departures (quarterly). 7,125 1,751 2,636 ,902 4722 4655
Passports issued 4,955 4,110 446 476 329 361 365 813 285 272 274 276 838 385
National parks, recreation visits # #................. do...] 49,329] 52,749 2,217 2,873 4,527 6,962 9,710) 10,022 5,659 4,417 2,168 1,467 r1,543( 1,493 11,986 2,655

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION~Continued
COMMUNICATION
Telephone carriers: ()
s ing mil. $.| 71,685 73,8971 18,151 18,531 18, 26,356| 25880 26,343
Station r do...| 29,817 31,218 7,121 7,842 78701 22,687 22451] 22,641
Tolls, 8,214 8,536 2,032 2,115 2,200 2753 2662 2715
Operating expenses {excluding taxes 47,035 48,553} 11,723 12,027 12,212) 24,182) 23952| 24,466
Net operating income (after taxes)... 12,034 13,140 3,404 ,346 3,301 21,137 21,074 2927
Access lines * 107.6 107.6 1076 107.9( *1080| 21083 108.8) 2109.2) 2109.4| 21095
Telegraph carriers, domestic and overseas: @
Operating r mil. $..] 1,367.0 321.5 3121 2995 93.7
Operating do..| 12038 299.8 290.3 291.9 89.5
Net operating revenues (before
taxes) do.... 1844 10.4 6.2 22.2
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Alumi sulfate, ial (17% ALOs) %
thous. sh. tons .. 1,003 1,213 98 97 98 106 113 124 110 111 86 96 92 89
Chlorine gas (100% Cl,) £ 4 10,469 10,352 893 873 900 897 907 886 877 839 815 923 839 7888
Hydrochloric acid (100% HCD % 2,717 2,929 246 262 209 275 280 238 234 218 201 230 242| . 224
Phosphorus, el 1§ 359 363 31 32 32 28 30 29 28 32 29 29 28 26
Sodium hydroxide (100% NaOH) 10,959 10,949 960 926 940 946 943 933 918 889 865 971 877 904
Sodium silicate, anhydrous i 737 792 62 54 81 1 54 62 0 68 48 56 89 92
Sodium sulfate, anhydrous £ 1,199 802 70 69 69 69 62 61 62 66 65 70 57 64
Sodium tnpolyghosphate
(100% NaaP m) ¥ 607 617 55 56 56 51 46 61 47 50 50 44 48 46 ;7]
Pure) ¥ 814 927 8 8 82 73 80 3 9 % 3 83 83 % [ £:] F——
Snlfur, natlve (Frasch) and recovered: i
Prod thous. met. tons..} 710,324] 9,862 843 828 826 820 819 815 787 785 807 872 855 740,
Stocks (producers’) end of period... 2,799 2,748 2,915 2,951 2,977 2,880 2,900 2,987 2,919 2,830 2,179 2,748 2,820| © 2,805
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous § .
thous. sh, tons..{ 17,319] 14,005 1,254 1,266 1,255 1,120 1,008 1,097 1,109 1,162 1,100 1,218 1,333 1,214
Ammonium - nitrate, original so- :
lutlon 3 6,776 5,556 613 529 495 448 366 377 422 456 426 423 485 483
2,003] 2,085 193 166 192 180 160 157 173 172 171 181 182 186
Nltrlc acid (100% HNO;) T 7,364 6,562, 691 638 624 528 446 452 492 522 504 513 579 536
Nitrogen solutions (100% N} §.. 2,780 2,608 280 287 253 198 185 185 193 171 177 198 245 251
Phosphoric acid (100% P;Os) I.. 10,518 9,206 842 823 79 21 692 706 820 906 818 855 794 789
Sulfuric acid (100% H.SO.) £ ... 9,651| 36,822 3,252 3,212 3,106 2,914 2,899 2,877 3,253 3,461 3,130 8,374 3,040 2,896
Superphosphate and other phosphatlc
fertilizers (gross weight, ’
Pr thous. sh. tons.] 15475 12,710 1,086 1,187 1,031 921 954 1,084 1,207 1,290 1,107 1,189 1,204 71,183
Stocks, end of Period .......ovvrrieices werrneerernaeed do.... 1,129 115 778 559 671 813 763 648 509, 660 815 775 671 7511
Potash, sales (K.0) do.... 5964/ 5521 429 853 620 226 160 358 548 299 326 549 752 473
Im?orts:
ium nitrate do.... 561 561 52 74 57 48 19 28 28 25 28 64 29 54
A sulfate do.... 403 291 40 66 12 21 16 29 8 12 25 17 39 35
Potassium chlorid do.... 8,233 7,536 835 1,229 729 347 268 552 7 409 607 526 591 14
Sod nitrate do.... 142 118 29 13 17 13 @) 12 3 0 8 4 2 15
Industrial Gases 1
Production:
Acetylene. 4,726 354 339 403 359 345 433 427 462 465 473 478 7478 488/.....
Hydrogen (high and low purity) ... 122,629 9,818! 10,048 9,783) 10, 181 10,587 9,934 10,541 10,028 10,085 11,832] 11,293) 11,339 11,514
Nitrogen (high and low purity). 671,183] - 57,226| 55,781| 57,009 5, 077 56,902 55,408| 57,305 55,626 55,995 55,389 751,785 57,542
Oxygen (high and low purity) 399,347 34 725 X 34,050 32 419 33,197 32 943| 83,078] 32,627 32,590| 33,847 34,756 ’30 5111  34,458....
" Organic Chemicals §
Production;
Acetylsahcyhc acid (aspirin)......... .. mil. Ib.. 1282 27.1 58 71 6.7 7.6
hyl o 1192.0]  1198.5 42.2 54.2 51.2 449
Formaldehyde 37% HCHO) .. .| 15,606.1| !5,860.9] 1,511.1 1,5114 1,395.3 1,467.1
Glycerin, refined, all grades.. 321.1 295.0 25.8 284 26.7 25.9 23.0 25.1 18.8 239 24.9 22.8 236 r23.8 53 | E——
Methanol, synthetlc 1753.5] 11,102.8 223.5 229.4 284.1 284.8
Phthalic anhydnde 1820.2] 1864.2 216.3 210.9 224.2 208.3
ALCOHOL
Ethyl alcohol and spirits:
Producti mil. tax gal ., 681.0 644.7 56.5 52.5 55.6 50.1 489 50.2 56.7 622 54.2 60.8
Stocks, end of Period ...........ccecs coverrorressaces do.... T46.9 475 41.5, 417 394 383 39.8 36.8 35.8 476 457 415
Denatured aleohol:
mil. wine gal 7512.2 408.9 86.1 347 338 40.2 845 30.5 3L1 374 288 33.5
Consumptlon (withdrawals).........cc. courvemsuennd do.... 513.8 441.9 36.5 38.8 40.5 33.3 35.8 35.6 874 35.0 88.1 84.1
For fuel use do.... 222.9 225.1 18.3 19.1 25.4 15.3 17.2 179 194 14.6 22.2 154
Stocks, end of PeTiod..........covvemmecee ceverrereonmonns do.... 26.5 238 23.8 28.1 19.3 26.1 26.0 23.0 2_0.0 23.6 26.9 238

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins W 11,713.8( 11,519.6 350.0 364.3 364.1 393.5
Polyethylene and copolymers J|715,318.1| 116,217.6] - 3,949.8 8,986.9 4,129.7 4,153.5
Polypropylene !5,6564.4] 25834.6] 14184 1,417.8 1,466.2 14814
Polystyrene and copolymers........... . 17,229.0) 15,794.3] - 1,405.7 1,467.2 1,470.6 1,437.5
Polyviny! chloride and copolymers 16,667.9] 17,499.1] 1,811.2 1,877.0 1,883.5 1,927.5
PAINTS, VARNISH, AND LACQUER ¢
Total Shipments ........covncsvcniins oveenes mil. $.]° 9,1748) 9,679.1 766.2 920.5 916.1 900.0 871.0 860.8 858.0 880.4 661.7 628.4 72461 7847
Architectural coatings do..] 38253] 41211 3223 4289 420.2 4128 4113 392.8 360.6 340.2 267.4 235.0 274.1 304.9
Product coatings (OEM) do..| 83835 35659 285.0 809.2 304.8 296.9 270.7 286.9 322.0 370.3 270.4 266.0 310.7 328.8
Special purpose coating: do..| 1966.1| 19921 159.0 182.4 191.1 190.4 189.0 181.0 175.4 169.9 1339 1274 139.9) 1510
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric-utilities, total...........coc.cvecrs mil. kw-hr.} 2,469,841] 2,487,310| 196,834} 7186,074| 7197,315| "215,015( 7242,672| 7225,166| 7206,692| 7197,754| 7196,432] 213,651 222,736
By fuels do...{ 2,188,686/ 2,196,4651 7168,369| 7158,551| 170,109| 188,791 7218,601| 7203,977| "185,579( r176,419| 7173,278) 187,586] 197,328
BY WateIPOWET.........convsvumncrsecnsess ceessrsoneed do..| 281,149) 290,844] 28465\ r27,523| 727,205| 726,223 r24,072( r21,189| 21,114| 721,335 23,153} 25965 g
Sales to ultxmate customexs, total (Edison
Electric I mil. kw.-hr.{ 2,315,006|12,361,423{ 594,034 553,878 639,734 576,255
i do...] 608,480] ‘632,811 151,284 152,473 176,794 154,585
Industrial § do...] 821,990| ’817,581] 199,337 204,079 209,627 204,129
Railways and railroad: do.... 4,697 14,730 1,271 1,116 1,145 1,212
Resid 1 or domestic do...| 797,010| 822,423 220,216 175,244 230,346 195,458
Street and higt lighti do.... 13,954 114,387 3,839 3,428 3,471 3,875
Other public DL R do.... 63,122| 163,453] 16,532 16,065 16,662 15,621
do.... 7 16,086 1,555 1,474 1,689 1,376
Revenue from sales to ultimate customers
(Edison Electric Institute) §............ ........ mil. § 149,836 ?153,146] 37,609 35,503 43,212 36,270
GAS t
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total @... 50,158 51,010{ 51,033 50,759 50,405/ 51,010
Residential 46,099 46,863] 46,840 46,627 46,348 46,863
C ial 3,834 3,922 3,963 3,905 3,824 ,922
Industrial @ 178 177 183 180 175 17
Other 47 47 47 47 47 47
Sales to customers, total ........veeere ..ol il 12,616) 710,815 4,288 2,110 1,621 2,803
Residential 4,513 4,416 2,064 739 385 1,231
C cial 2,338 12,240 993 386 252 616
Industrial 3,686 2,689 928 623 534 606
Electric generation *......cocvuns aocrerrnnns 1,949 11,340 250 338 432 812
her 130 130 53 24 17 38
Revenue from sales to custom-
€r8, total.cuucrn it ereee mil. § 63,293 50,286] 21,151 9,613 6,857 12,669
Residential do.... 26,864 ,874] © 11,267 4,382 2,563 6,661
C cial do.... 12728] 1 11,275 ,128 1,9 1,258 2,927
Industrial do.... 15,659 19,977 3,682 2, 1,814 2,137
Electric generation *.......ccouee covesecenead do.... 428 13,621 832 862 1,164 798
Other do 620 540 240 99 58 147
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Producti evseernes o mil, bbl.. 193.31 196.49 16.50 17.99 18.67 18.65 18.33 17.06 15.26 15.62 18.53 18.97 15.60 15.68
Taxable withd 1 do.... 175.13 178.38 1466 16.02 17.10 16.59 17.26 15.78 14.02 14.64 12.48 12.84 13.61 13.74
Stocks, end of Period.....vevmeeemms evvaensed do.... 13.07 1342 14.68 15.24 1518 15.38 15.22 14.41 14.06 13.75 13.40 13.42 14.07 14.67
Distilled spirits (total):
Pr mil. tax gal . 96.78 85.69 8.69 8.62 6.68 708 6.06 4.49 5.28 7.48 7.98 6.86
Consumptlon, apparent, for beverage
purposes 1416.30 31.49 30.72 30.69 33.88 31.75] 30.81
Stocks, end of period. 530.46 500.75) 530.47| - 524.50| 528.67| 524.63] 521.06| 516.00] 51051 503.84| 501.29| 500.75
Impor 115.78 1083.5¢ 7.84 7.92 7.65 7.95 8.92 8.09 820 10.40 1415 8.67 8.42 13.07 ] R—
Whisky:
T ti 60.17 50. 5.77 6.61 4.46 4. 3.78 1.95 218 3.95 3. 3.66
Stocks, end of period - 460.53 433.63] 460.03| 454.34 459.65] 457.54| 454.78] 450.37) 444.63) 440.14] 43543| 433.63
Impor mil. proof gal.. 79.68 61.68 530 5.04 4.38 5.36 5.57 5.08 5.74 110 9. 5.08 392 1033 X 11] R—
Wines and distilling materials:
Eﬁervescent wines:
mil. wine gal 3219 30.57 245 2.40 143 1.18 3.16 3.01 3.01 422 285 2.67 1.84
Taxable withd ) 0.... 30.86 30.09 217 1.46 3.31 215 1.01 2.14 2.07 4.66 472 3.89 132
Stocks, end of Period ......ccveuvmmivere srreenennn do.... 14.69 15.96 17.01 17.92 15.46 12.83 17.52 18.56 17.16 18.78 15.90 15.96 16.62
mport; do. 15.76 14.30 1.04 97 1.01 .87 96 110 97 1.34 249 1.56 46 .80 118 vvreninens
Still ‘wines:
Producti 454.64] r481.90 4.56 485 4.54 441 5.24 97.65| 18541| 109.43 30.03 24.40 6.71
Taxable withdrawals. 413.00 459.81 35.63 43.30 41.33 45.52 43.60 51.36 32.37 38.. 34.30 33.61 31.52
Stocks, end of period 594.60 598.43| 550.97( 539.54| 478.74| 439.71] 405.86] 450.06 601.25! 614.81] 626.53] 598.43] 587.20
Import: 121.00 90.31 8.00 7.3 798 7. 7.10 6.36 6.38 8.1 895 6.67 5.96 5.76
Distilling materials produced at
wineri do.... 153.98 143.17 6.90 6.28 4.10 3.87 4.08 22.77 29.96 2718 10.12 819 833

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO-~Continued
DAIRY PRODUCTS
Butter
duction (factory) 1,247.8) *1,202.4] r1192] 1227 1147 r93.0 9.7 769.9! 780.2 785.3 '80.3| 1013 109.2 97.8 107.6]cueceecrriranns
Stocks cold storage, end of penod.. 205.5 193.0 283.3 305.0 330.8 342.8 337.6 304.4 279.6 253.3 218.5 193.0, 206.6 231.6] r254.0, 246.1
Producer Price Index 2171 223.0 212.9 213.2 2134 214.0f 2204 234.9 234.8 236.0f 2353 r234.9 211.3 2105 2119 2123
Cheese: .
Production (factory), total . *5,080.9) r5,209.2] 7457.1| - r459.5| r4825| 457.4| 7436.6| 421.77| 4101} r410.2] r401.0| r4394 413.8 400.9 455.9
American, whole milk... r2,856.21 72,198.2| 72554| 264.8| - r281.9| 2620 2421 r216.2| r198.2( r196.4| r1941| r217.7 219.5| 211.2| 2387
Stocks, cold storage, end of period.. 852.9 693.6 815.7 8384 873.3 892.8 915.6 916.2 859.0 805.0 757.0 693.6 680.8 652.9] 76459
American, whole milk 758.8| 6017 T24.6| 7429 7785 7944 815.1 816.0( 759.8| :711.2| 6655 601.7 587.2 564.8| 7556.5
Import 302.5 3114 20.9 175 19.9 245 246 23.1 25.8 30.7 332 31.3 144 15.5 214
Price, wholesale, cheddar, single daisies !
i ) itereresssssnnsnsssssrsressbssasnsssrens sussssnn $ per Ib 1.620 1.575 1.556 1.557 1.558 1.558 1.572 1.596 1.597 1.599 1.599 1.599 ®)
Condensed and evaporated milk: )
Prod goods mil. 1b.. 635.3] 5844 r50.8 513 r53.7 r51.3 752.1 750.9 745.2 748.6 45.7 473 39.8 41.1 [ (] F—
Stocks, manufacturers case goods, end of '
peri do.... 623 46.0 73.2 86.2 91.6 108.5 106.9 111.8 105.1 87.8 62.1 45.0 49.9 53.3 55.0
Exports do.... 11.6 10.8 25 1.7 4 1 3 5 5 b 6 6 2 4 5.
Fluid mi]k:
Pr on farms do..| 143,667[°122,185f 10,659 10,630} 11,213| 10,649| 10,468 10,169 9,662 9,732 9,400 9,717 9,932 9,279 10,376| 10,378
Utlhzanon in manufactured dairy :
do..| 82,951 83,022 r7440| 7,754 r8,031| '7.476[ 7,099 *6,600{ 6,288| 16,176 *5720| 76,441 6,468 6,304 (£ ] ER—
Pnce, wholesale, U.S. average ....... $ per 100 1b.. 12.75 r12.50 1220] 1210 12.00 11.90 12,00 -712.30] 1280 13.20 13.40 13.40 13.30 12.90] r12.50| r12.30
milk:
oduction:
Dry whole milk. mil. Ib.. 1189). 1224 *11.8 9.1 9.8 9.1 10.8 11.2 r10.1 9.9 r11.4 9.1 113 126
Nonfat dry mllk (human food) ... ....coerceune.. do..[ 1,390.0{ 71,284.1 *127.2)  *139.1f T1474| r133.7) r1109 790.4 *74.8 r68.8 66.7 *89.4 82.1 80.3
Stocks, manufacturers’, end of period:
Dry Whole milk do.... 8.5 6.7 7.0 6.9 4.9 4.5 6.8 6.8 6.6 4.3 56 6.7 6.5 80
Nonfat dry milk (human food)... .....ceeerrenes do.... 78.2 57.9 74.4 79.2 85.2 853 67.2 65.1 52.1 399 4317 57.9 55.3 66.5
Exports, . whole and nonfat
uman do...., 276.1 4824 412 259 40.0 16.7 413 77.1 45.6 579 52.0 39.5 20.4 24.3 L. ] RO—
Price, manufacturers’ average selling, nonfat .
dry milk (human food)........cieccve orneon $perlb. 849 .810 807 807 810 .808 807 .808 .808 810 .816 814 802 194 ) I
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
wheat) mil. bu.| 26950 20839 1633 1177 96.2 140.7 155.4 182.9 195.5 230.6 190.3 179.9 1774 181.8 229.7
Barley:
Production (crop estimate) 2591.4| 26105
Stocks (domestic), end of period, tota 530.9] 43248 “324.8
On farms do.... 365.6| 4199.3 4199.3
Off farms. do.... 1654 41253 4125.6
includi do.... 3438 75.9 2 8 5 3 1.6 125 12.8 16.6 144 147 13 16.5 RE R —
Producer Pnce lndex, No 2 feed,
1967=100 150.1 121.3 138.7 126.6 1274 1104 101.9 934 101.9 123.2 1418 1189 118.5 1182 1181 150.3
Corn:
Productmn (crop estlmate grain
mil. bu.. 28,865.0| 28,252.8
Stocks (domestic), end of period, total............. do...] 7,894.8|710,304.1] 5,947.1 24,990.0 14,039.5 10,304.1 8,246.8
On farms do...] 5,528.6| 76,795.5] 8,982.0 ¥3,143.1 12,049.4 6,795.5 5,024.0
Off farms do...| 2,366.2| 73,508.6] 1,965.1 31,847.0 11,990.1 3,508.6 3,222.8
Exports, including meal and flour.................. do..| 1,731.6| 1,064.7 976 56.9 46.6 559 4.8 50.0 80.3 124.1 114.3 109.9 104.4] 1 989! 1416
Producer Price Index, No. 2, Chi- .
CBLO ocrnrrrrnrsersiisissssnsssssssrssiisisomessss srse 204.8 161.6 187.1 189.7 199.8 199.0 158.2 133.6 116.8 1122 126.6 1328 120.0 1185 119.7 131.6
Oats:
Production (crop estimate)... 2520.8| . 2384.5
Stocks (domestic), end of pe:
total 379.6| 183.7 4183.7
On farms 811.2] 41472 4147.2
Off farms 68.4 436.5 136.5
Exports, including oatmeal do... 17 3.9} 3 1 8 1 3 4 4 5 2 4 1 2 .| ———
Producer Price Index, No. 2, Minneapolis
1967=100.. 216.8 188.6 1911 158.1 174.6 174.6 153.8 158.1 179.6 199.0 2479 238.5) 2371 235.7 235.7 222.7
Rice: ’
Production (crop estimat: mil. bags #.| 21349| %1344
Southern States mills (Ark., La., Tenn., Tex.): - )
Receipts, rough, from producers ............. ‘mil. Ib. 9,230 10,242 148 452 692 487 391 1,166 8,524 1,200 786 990 230 551 5221 O——
Shipments from mills, milled X R
rice: do.... 5,659 6,556 382 399 556 623 624 632 689 616 616 646 603 583 552 L] I
Stocks, domestic, . rou; h and cleaned (cleaned
basts), end of peri ..mil. . Jb..| 2,751 3,046 2,144 1,720 1,559 1,310 960 1,180 2,819 8,034 2,915 3,046 2,787 2,556 2,302f..c0cciiinerens
do.... 4,101 5,111 249 208 212 450 603 8 835 565 446 323 343 411 b5 RU——
Producer Price Index, medium gram,
milled ..1967=100 ., 206.3 1787 197.2 189.2 182.7 181.0 170.6 170.3 164.4 159.2 155.9 155.8 153.9 1485 1481 147.2
Rye: .
Production (crop estimate).......... ... mil. bu .. 220.6 2195
Producer Price Index, No. 2, !
Mi ... 1967=100.] 9196.9 167.2 197.6 191.2 197.6 158.9 128.9 128.9 1375 139.6 146.1 1718 169.7 169.2 167.5 148.2
Wheat: .
Production (crop estimate), total ... ......mil. bu.| 22425| 22087
ring wheat do.... 2598 2568
meber wheat 21,828| 21,519 111 549
Distribution, quarterly @................ .. 2,132 2,080 354 842 6494
Stocks (domestic); end of period, total 2,626.2( 72,671.5] 2,130.1 11,905.0 3,154.6 2,671.5 2, 253 1
On farms 1,011.2| 71,063.0 799.4 4681.1 1, 1293.0 1,063.0 796.0
Off farms 1,515.0| 71,608.5] 1,330.6 41,2239 1,8616 1,608.5 1,457.1
Exports, total, including flour....... e 926.8]  939.0 65.2 59.9 484 844 1087 119.9 102.0 89.5 61.2 54.8 71.6 66.0 69.5
Wheat only 893.1 883.7 60.1 54.0 46.3 79.5 104.0 1134 97.8 83.5 59.1 49.6 65.0 62.5 63.9

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1987
Unless otherwise stated in footnotes Annual 1986 . 1987
below, data through 1984 and . Units
methodBc;,lg‘oglN 'Sl:\e;;nrcezs ”1 ssggwn in 1985 ] 1986 Mar, J Apr. 1 May } June July i Aug. } Sept. ’ Oct. ’ Nov. } Dec. Jan, l Feb. i Mar. ‘ Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS-—Continued
Wheat—Continued
Producer Price Indexes:
Hard, winter Ord, No. 1, Kansas Cit;
ﬁ)67 =100.. 204.6 176.9 199.5 1958 224.1 172.7 152.1 149.2 151.0 157.6 158.8 163.9 1615 166.1 173.9 1732
Spring, No. 1, D.N. Ord, Minneapolis
1967=100.. 186.4 160.5 180.9 185.6 176.6 1455 124.2 135.8 147.9 1487 156.0 154.5 155.3 151.2 144.0 142.6
Wheat flour:
Productio .
Flour ..thous. sacks (100 1b.).| 813,815( "341,166) 25,631 26,485] r27,184| 726,700| 27,643 730,212| 730,409 731,807| r30,251| 729,510 26,802| 726,720| 27,777
Millfe thous. sh. tons.. 5,556 76,011 7446 7456 470 7466 7490 7534 7541 7569 r546| 7532 490 7493 498|..
Grind of Wheat ..c.cioriisinns e thous. bu.| 700,151] 7758,468] - 756,100| 758,657| 760,293| 59,264 r61,680| 767,284 767,817| "71,113| r67,714(  765944] 60,324| 160,248 62,432|..
Stocks held by mills, end of period
thous. sacks (100 Ib.).. 4,847| r5228] 4,740 75,141 5,101 75,228 5,105
Exports do..{ 14454 23,741 2,171 2,526 888 2,089 2,044 2,791 1,824 2,541 941 2,240 2,800 1,508 b3 L | I——
Producer Price Index ..coococovvercrrreens 6/83=100 .. 96.6| - 914 96.4 9438 99.7 92.8 879 81.0 854 86.9 86.8 786.9 86.6 88.9 89.1 90.2
" POULTRY AND EGGS
Poultry: )
Slaugt mil. 1b.}  16,972) *18,037] r1,366 1,515 1,521| r1,528] r1,554 1,528 1,629 1,677 1,400 1,553 1,545 1,418 p5E) | FO—
Stocks, . cold storage (frozen), end of period,
total mil, 1b.. 324 369 340 381 415 484 569 629 689 716 423 369 389 409 427 455
Turkeys do.... 150 178 151 189 229 298 388 449 512 543 249 178 198 211 227 249
Price, in Georgia producing area,
live broilers... .$ per Ib.. 280 325 *.275 275 310 r.345 420 7425 r.340 r.870 .330 .295 .295|. 275 270 270
Production on farms mil. cases §.. 180.0 190.3 164 159 16.1 15.6 15.8 15.9 154 16.1 159 r16.6 r16.4 "14.9 r16.8 16.1
Stocks, cold storage, end of period:
Shell thous. cases § .. 24 22 20 32 44 38 25 33 29 20 29 22 20 25 32 28
Frozen mil. lb.. 13 13 11 12 12 14 15 15 14 14 13 13 14 13 14 13
Price, wholesale, large (delivered; Chi )
§ per doz.. 634 .681 169 626 620 573 694 700 .694 663 141 728 644 620 592 590
LIVESTOCK l
Cattle and calves:
Slaughter (federally inspected):
ves. thous. animal 3,168 3,195 276 284 2567 240 281 262 263 276 238 212 248 225 251 215
Cattle do...] 34,765[ 35913 2,726 3,096 3,123 3,017 3,213 3,101 3,019 3,164 2,698 2,944 3,084 2,564 2,805 2,875
Prices, wholesale:
Beef steers (Omaha)..........c.cecninunad $ per 100 1b.. 58.37 57.74 55.55 53.69 55.79 54.08 58.27 59.04 59.43 59.73 61.54 59.82 58.79 61.02 61.58 66.30
Steers, stocker and feeder
(Kansas City) do...]. 62.08 60.38 59.99 56.68 62.21 53.69 57.98 62.20 61.51 61.94 62.77 62.83 65.75 69.01 68.47 70.56
Calves, vealers (So. St. Paul) ...... ..............do... 58.28 59.92 55.00 55.00 55.83 6110 62.13 62.50 61.50 67.50 67.50 67.50 65.94 68.28 70.00 75.00
Hogs:
;"r' hter (federally i ted)....thous. animals..| 81,974 77,290 6,662 7,160 6,703 5,894 5,918 5,799 6,323 7,083 6,064 6,558 6,723 5,886 6,786 6,492
ices:
Wholesale, average, all weights (Sioux City) -
$per100b.. 44.98 50.73 41.08 40.59 46.43 54.95 61.59 63.66 59.59 54.86 54.44 52.02 47.56 49.08 48.67 52.10
Hog-corn price ratio (bu. of corn equal in
value to 100 1b. live hog)... 176 26.1 17.6 113 19.2 22.7 295 35.9 40.5 879 359 33.7 32.1 33.9 r32.2 34.0
Sheep and lambs:
Slaughter (federally inspected).....thous. animals .. 5,976 5,464 524 47 417 406 432 426 495 495 401 442 418 390 432 477
Price, wholesale, lambs, average (Omaha) .
$ per 100.1b.. 68.41 67.54 67.00 68.00 80.75 7471 70.50 66.16| - 62.45 57.28 65.17 72.70 7125 74.62 82.50 85.50
MEATS
Total meats (excluding lard):

. Production mil. Ib.{ 39,131| 39,050 3,133 8477 3,388 3,156 3,281 3,180 3,259 3,506 2,986 3,261 3,410 2,877 3,198 3,160
Stocks, cold storage, end of period................... do.... 607 564 620 °658 667 639 619 572 541 572 564 564 598 599 595 591
Exports (meat and meat prepara-

tions) do.... 1461 1,722 123 132 139 121 125 147 159 188 170 11 151 133 B1:3 1 —
Imports (meat and meat prepara-
tions) do.... 2,511 2,544 197 179 180 213 260 232 232 223 237 168 211 218 236
Beef and veal:
Production, total " do...| 24,055| 24,722 1,903 2,155 2,152 2,068 2,192 2,117 2,093 2,190 1,845 2,012 2,141 1,783
Stocks, cold storage, end of period................... do.... 329 318 308 311 328 331 346 327 299 301 304 318 327 313
Exports do.... 660 884 50 60 59 50 56 80 87 107 82 80 % 64
Imports do.... 1,449 1,505 109 101 104 137 165 148 143 127 136 87 118 131
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 1bs.)
(Central U.8) .covuerricvsermserins sossares $ per lb.. 913 .890 .850 .838 864 .836 892 810 805 918 957 920 .897 97 929 1.009
Lamb and mutton: .
Production, total mil. Ib.. 350 330 32 29 25 24 26 25 30 30 24 28 25 24 27 29
Stocks, cold storage, end of period................. do.... 13 13 12 13 13 14 14 15 14 15 14 13 12 14 14 13
Pork (excluding lard):
Production, total do..| 14,726 13,998 1,198 1,292 1,211 1,065 1,063 1,087 1,137 1,285 1,117 1,221 1,244 1,070 1,226 1,169
Stocks, cold storage, end of period................. do.... 229 197 254 €282 276 248 2156 185 186 216 206 197 218 229 218
Exports .. do.... 192 133 11 14 14 14 7 11 13 13 10 9
Imports do.... 934 928 i 69 67 70 84 kil 80 87 91 4 85 kid
Prices:
Producer Price Index, Hams, smoked
1967=100.. 2845 3125 272.3 2614 265.7 276.7 308.3 336.4 346.4 368.2 3765 78721 310.1 295.2 292.8 3018
Fresh loins, 8-14 lb. average,
holesale (N.Y.) e — $ per Ib 1.136 1.285 1.125 1.135 1.126 1.825 1.486 1.504 1.440 1.305 1.216 1.251 1.191 1.241 1.182 1.228
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports
(including shells)......cccoccrnrcrnacs thous. lg. tons.. 266.1 201.5 15.1 93 19.0 16.1 212 22.5 118 1.8 149 17.2 26.1 28.0
Coffee:
Imports, total .thous. bags .. 18,698 " 19,483 1,645 1,667 1,810 1,286 1,549 1,513 1,641 1,535 1,449 1,192 1,092 1,218
rom Brazi do.... 4,1 2,200 121 264 172 68 47 84 60 239 91 156 177 118
U.S. Import Price Index *... ...6/77=100 .. 59.1 718 96.5 75.1 7.5 62.2
Fish: ! .
Stocks, cold storage, end of period.............. mil. 1b..| 362 T340 7253 r258 256 273 291 r832 347 r349 r350 r340 323 296 289 i

See footnotes at end of tables,
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Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units T
methogt‘zylxg gﬁi;"rgs"’slggf wa in 1985 1986 Mar. I Apr. T May June ‘ July { Aug. l Sept. I Oct. T Nov. ‘ Dec. Jan. ( Feb. ‘ Mar. ‘ Apr.
" FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar: )
Exports, raw and refined.. 375,782 454,394] 34,846| 22788| 31,891 19,934| - 21,618|. 60,083] 57,027| 85292| 45016] 44,423 83,683 49,937
Imports, raw and refined.. 2,423 1,913 208 158 178 152 191 115 158 127 203 123 83 129
Producer Price. Indexes:
Raw (CANE) .oovrrreessinrsindinsissnasass oo 1967=100 291.3 292.2 291.6 289.5 288.8 293.8 2937 2929 2932 296.9 299.0| 2945 209.7 304.8 3059  '807.1
165.6 166.4 165.7 165.1 165.1 164.9 165.0 166.6 167.5 168.4 168.5] 169.4 169.2 169.1 169.2 171.3
Tea, imports. 174,617| 197,9631 21,719| 19,002 15747 '14970{ 19,732 14,626] 18110 14,864] 14,965 14,086 15206] 14,495 19,830
TOBACCO
af:
Production. (crop estimat mil. Ib.] 1,512| 1,166
Stocks, dealers’ and f rers’, '
end of period do.... 5,293 4979 5,145 4,847 4,902 4,979
Exports, incl. scrap and stems... .thous. Ib..| 538,648 466,630| 48,826| 45947 28,487 22418 16,372 23,684 22,144 32926] - 66,347/ 106,080) ' 59,598| 25388} 43,120]|....
Imports, incl. scrap and stems.... ..do..| 430,273| 457,658] 40,183 47,524] 42,601] 30,041 40,742 45716 839,498 44,280 41,906] 26,287) 31,635 50,385 - 45474
Manufactured: ! C
Consumption (withdrawals):
Cigarettes (small): i
T P oot eeaneens millions..| 66,491| 74,301 5,906 5,645 5,232 6,403 5,754 6,096 8,779 7,555 5,646 6,069 6,440 6,952
Taxable : do..[ 594,922, 583,020 51,458| 48,015) 52,392 55974| @ 38417 51,401| 50,808 51,965 49,2201 48,793 38,100 ,
Cigars (large), taxabl do.... 2,916] 12,901 220 248 268 272 261 242 261 258 210 250 : . 217 206
Exports, cigarettes do..| 58968 63,945 5,037 4,331 5,228 5,416 5,610 5,485 5,329 6,413 6,623 5,041 5,021 6,663 7,466|.....00ecrrirer
. LEATHER AND PRODUCTS
LEATHER )
Exports: ’ ! A
Upper and lining leather.. ..thous. sq. ft.] 131,505| 160,888| 13,050| 13,652| 14,560\ 13,945 11,902 16,769| 11,502 13,043| 14,003| 15581} 12,172] 15,625 19,865|.......ccoonuee
Producer Price Index, leather. ... 1967=100 .. 358.1| r382.6 368.9 370.2| 383.6 394.1 390.4 391.8 388.4 3822 386.8] 39979 3953 399.8 407.8 420.2
LEATHER MANUFAC’I'URES '
Footwear '
total () thous. pairs..| 265474| 233465] 20,476 20,296 19,885| 17,509| 17,954 20,265 19,069| 20,840| 17,953| 16,462} 17,337 17,942
Shoes, sandals, and play shoes, - -
except athletic........vvvmummmcrmmnnsssd thous. pairs.| 200,240; 184,214 15,781 15340[ 15043] 12,974] 14,846| 16,343| 14,973| 16481 14,214 13,918 14,510 14,900
Slippers do...] 54,421| 42416 4,167 4,374 4,370 4,095 2,501 3,210 3,465 3,730 3,137 1,938 2,338 .
Athletic do...| 10813 6,835 528 582 472 440 607 712 631 679 602 606, 488 3
Other foot do.... 2,732 5,293 432 436 456 475 239 407 464 620 486 445 42 473
Exports . do.... 9,205 10,277 707 1,039 899 1,080 927 732 930 1,057 848 185 1,078 1,214 1,264|....
Producer Price Indexes:
Men’s leather upper, dress and casual .

: 12/80=100.. 109.7 1129 112.6 1126 112.6 112.6 111.3 1128 113.6 118.7 113.8 1140 114.1 1146 115.0 115.0
Women’s leather upper. ...1967=100.. 2235 7225.0 225.9 225.9 224.5 224.1 2244 222.9 223.0( . 226.7 2261 r2213 2276 2285 230.2 230.7
‘Women's plastic upper.. .12/80==100.. 104.0 104.4 105.0 105.9 104.3 101.1 104.1 104.0 104.5 104.5 104.6 1046} 1045 100.0 1045 102.8

LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
Nat:onal Forest Products Association:
ion, total mil. bd. ft..] 237,352 241,680 3,347 3,362 3,405 3,855 2,961 8,441 3,397 3,820 3,496 3,623 3,293 3,307
Hardwoods do..} 26,031] 26,955 522 538 524 525 434 486 538 660 798 888 396 384
Softwoods do...| 231,321| 234,725 2,825 2,824 2,881 2,830 2,527 2,955 2,859 3,160 2,698 2,135 2,897 2,923
Shi total do...| 237,023 241,615 3,418 3,321 3,538 3,498 2, 979 3,344 3,201 3,689 3,480 3,791 3,350 - 3,302
Hardwoods do..| 25873| 27,165 541 536 15 12 685 845 1,056)- 449 453
Softwood: do..] 281,150] 234.450 2,937 2,785 3,023 2,986 2, 552 2,842 2,741 38,004 2,635 2,735 2,901 2,849
Stocks® (gross), mill, end ' of . ‘
period, total do.... 6,484 6,549 6,784 6,826 6,697 6,361 6,393 6,484 6,590 6,653 6,715 6,549 6,495 6,625
Hardwoods do 1,719 1,509 1,938 1,940 1,049 1756 1,778 1,762 1,750 1,724 1,677 1, 1,4! 1,513
Softwoods do 4,765 5 040 4,846 4,886 4,748 4,4 605 4,615 4,722 4,840 4,929 5,038 5,040 5,039 - 5,112
Exports, total sawmill prod do
Imports, total sawmill products......... ...cnn.ed do..| 14,178 14,607 1,325 1,380 1,438 1411 1,594 1,272 1,334 1,012 803 766 1,018 1,222 1,828 i
SOFTWOODS ’
Douglas fir:
Orders, new. mil. bd. ft 8,044 9,058 833 679 741 702 650 754 810 852 694 801 867 780
Orders, unfilled, end of period....... ....cccooureeeen do.... 528 668 638 594 497 452 522 580 597 647 650 668 756 748
Producti do 8,062 9,008 739 739 780 684 512 748 873 846 723 759 790 824
Shi do.... 8,077 8,018 795 723 838 746 580 696 793 802 691 783 779 788
Stocks (gross), mill, end of peried.. ....ccccceeu... do.... 899 989 983 949 891 813 805 857 937 981 1,013 989 1,000 1,036
Exports, total sawmill products.... ......cceeedo...] 486 522 49 45 48 39 32 42 36 48 41 48 57 56

wed timber do.... 127 105 9 10 8 9 6 7 T 11 9 7 16 13

Boards, planks, lings, etc.. do.... 358 417 40 35 40 30| © 26 34 29 37 38 41 42 43
Producer Price Index, Douglas ﬂr, dressed
967=100.. 336.6 3315 316.1 348.0 858.2 3311 3414 339.3 3454 3335 3294 317.6 314.8 333.9 326.5 3259

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1987
Unless otherwise stated in footnotes Annual 1986 1987
below, data through 1984 and Units
methog?!l:lgr:g gﬁﬁ;ﬂr;as shown in 1985 1986 Mar. ‘ Apr. J May l June July I Aug. ’ Sept. I Oct. l Nov. ‘ Dec. Jan. | Feb. [ Mar. { Apr.
LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd. ft.| 710,763 711,528 986 781 910 1,081 845 790 703 1,085 78 765 1,082 957
Orders, unfilled, end of period....... .cceceus 680 T10] . 678 618 570 620 726 634 657 732 721 710 808 849
Prod 110,730 111,605 968 878 949 955 798 919 676 1,014 846 833 966 912
Sh t 110,644 111,492 997 842 949 982 822 891 676 955 837 75 984 920
Stocks (gross) mill and concentratlon ards, '
end of period ﬂd . 1,894 2,007 1,852 1,888 1,892 1,866 1,874 1,895 1,897 1,892 1,947 2,007 1,992 1,982
Exports, total sawmill products..... thous. bd. ft ] 169,925! 187,258} 15,780} 17,007| 19,256) 15686 12,059\ 16,120{ 15946| 15176 17,902) 16,531] 19,889 20,611] 20,159i................
Producer Price Index, southern pme,
dressed ...1967=100 .. 300.6 299.5 304.1 3245 317.0 306.1 302.6 303.6 295.5 287.9 289.1] r290.3 295.8 305.0 317.6 3229
Western pine: ' -
Orders, new. mil. bd. ft.. 9,247 10,480 909 836 856 935 862 986 993 947 812 828 955 887 1,014
Orders, unfilled, end of period ....... ..covvvveunees do.... 433 452 5563 498 464 457 467 510 517 531 519 452 554 590 . 594
Production do.... 9,276 10,487 828 893 839 891 872 972 1,007 962 841 864 840 883 1,085]..
Shi £ do.... 9,221 10,461 857 891 890 943 859 943 986 933 824 895 853 851 1,0104.. "
Stocks (gross), mill, end of period.. ................ do.... 1,312 1,338 1,338 1,340 1,289 1,260 1,273 1,302 1,323 1,352 1,369 1,338 1,325 1,357 1,382 cveiviveinne
Producer Price Index, other softwood,
dressed ..1967=100 .. 3787 390.4 379.8 400.0 392.5 383.6 383.3 387.2 409.6 399.5 407.3 401.3 401.83 419.6 4265 4271
HARDWOOD FLOORING '
Oak:
Qrders, unfilled, end of period....... ... mil. bd, ft.. 5.5 7.5 82 8.6 9.5 8.8 8.8 9.2 83 74 7.9 15 8.3 9.4
Shi t do.... 121.8 145.2 12.2 124 125 118 113 12.6 127 147 1.2 122 124 123
Stocks (gross), mill, end of period.. .....corvmn.s do.... 6.2 74 37 3.6 3.5 49 4.1 4.3 5.3 5.1 5.5 74 7.1 6.9
METALS AND MANUFACTURES
IRON AND STEEL
Exg)orts:
teel mill products.........evnnnncsd thous. sh: tons.| 932 929 4 72 61 70 68 86 103 2 87 Kl 65 87
Scrap do.... 9,950| 11,704 1,185 1,063 960 898 803 1,011 752 964 703 1,154 731 728
Pig iron do.... 32 47 1 1 9 2 ® 6 1 10 1
Imports:
é:;el mill product: do..| 24,256 20,698] 1,964 1,601 1,627 1,782 2,060 1,529 1,586 1,359 1,927 1,521 1,500 1,852
Scrap. do.... 611 724 66 46 36 49 101 69 48 96 57 63 76
Pig iron do.... 344 295 3 52 22 14 31 33 44 20 26 13 13 14
Iron and Steel Scrap
Producti thous. sh. tons.| 930,455 26,335 2,576 2,642 2,612 2,348 2,201 1,871 1,838 1,881 1,763 1,762] 1,949 1,854
Receipts, net. do...| ?38,816| "37,928 3311 ,420 3,241 3,083 2,875 3,044 ,168 3,288 3,086 3,057 3,196 3414
C pti do...] 270,493| 765,369 6,071 6,134 5,896 5,504 5,100 5,026 4,967 5,239 4,935 4,867] 15,185 5,067
Stocks, end of period do..| 95104 74,401 4698 4,115 4,685 4,634 4,680 4,566 4,595 4,545) . 4,487 4,401] 74,335 4,548
Producer Price Indexes, iron and steel scrap .
No. 1 heavy melting, composite *.. .... 1967 = 100 w“ 273.3 266.2 269.0 267.2 264.2 257.8 258.2 267.7 265.7 265.7 266.7 270.3
Pittsburgh district * 287.6 278.0 2744 2744 263.3 259.6 268.9 283.7 283.7 283.7 283.7 298.6
Ore
Iron ore (operatxons in all U.S. districts):
Mine pr thous. lg tons..{ = 48,751| 38,882 3,840 4,363 4,836 3, 3,086 3,041 2,986 2,767 2,221 2,342 2,782
Shipments from mines...........cuecoen. S T - 94117 42374 1,226 4,356 5,354 4,527 4,799 4,600 4,147 4,093 4,036 3,375 330
Import; do...{ 15955 16,749 1,168 444 1,742 1, 1,700 1,120 144 1,191 1,228 1,267 959 438 711 N—
U.S. and foreign ores and ore agglomerates:
eipts at iron and steel .
plants do...} 61,757 51,307 2,738 4,634 6,685 6,095 5,558 4,249 4,555 4,585 4,480 4,281 1,616 1,052 A1 F—
Consumptlon at iron and steel -
plants do...] 63,658 55,283 5,622 5,425 5,347 4,655 4,066 4,274 3,754 3,872 3,171 3,913 4,242 3,928 4,890/
Exports (d ti do.... f 6,501 143 218 533 589 828 1,160 1,650 529 369 469 71 @ 221
Stocks, total, end of period.......... worpeeererrenns do..{ 29,389 22,133 25 140( 28,997| 25,048 25073 24,940 23417 23,706] 23,624| 22,695 22,133] 21,817
At mines. do.... 5,968 2,983 2,908) 13,085| - 12,635| 11,210 9,511 7,960 7,166 5,875 4,061 2,983 ,347
At furnace zards ....................................... do..{ 21,290 17,163 11 02| 10812 11373| 12754 14350 141455 153750 16,086 16795 17,163] 14,384
At U.S. docks. do. 2,404 1,987 1, 040 650 1,040 1,109 . 1,002 1,165 X ,889 12,128 2,136
M ( 4
general imports ; do.... 828 883 53 98 51 47 75 79 93 58 76 84 30 31 -] F—
Pig Iron and Iron Products -
Pig iron:
Production (including production of .
ferroalloy thous. sh. tons..]| 50,446 43,839 4,341 4,341 4,284 3,697 3,526 2,966 2,982 3,161 3,097 8,146 8,214 - 3,069 3,891 4,048
C ption do...§ 451,460 4,123 3,949 3,946 3,527 3,428 2,964 2,869 3,015 2,972 =
Stocks, end of period -.do.... 5239 257 265 257 239 248 241 227 228 221
Producer Price Index, basic ..6/82=100 .. 98.4 979 978 978
Castings, gray and ductile iron:
Shi ts, total thous. sh. tons..| 10,017 7,188 589 697 641 589 568 562 601 681 550 566 7682 615
For sale do.... 6,432 4,611 360 429 420 376 882 395 339 428 367 374 416 425
Castings, malleable iron:
Shi ts, total do.... 376 471 39 47 39 37 35 31 36 46 41 42 50 44
For sale do.... 198 153 13 18 15 10 8 11 11 15 12 12 16 16

See footnotes -at end of tables.
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Unless otherwise stated in footnotes

Annual 1986 1987
below, data through 1984 and Units
s Bﬂ;ﬁg m’;’i;&;’w“ mn 1985 L 1986 Mar. ‘ Apr. ] May June July " Aug. } Sept. l Oct. ' Nov. I Dec. Jan. 1 Feb. I Mar. I Apr.
METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Producti thous. sh. tons..] 88,259| 80,470 7,947 17,787 7,616 6,730 6,352 5,668 5,644 6,087 5,860 5,877 6,248 5,992 7,375 7,402
Rate of capability utilization...... ......... percent.. 66.1 62.9 1.9 3.5 69.5 63.5 59.2 52.8 54.3| * 56.8 56.5 549 65.5 69.5 7.3 80.3
Steel castings: -
Shipments, total..........c.ccooeeirunnne thous. sh. tons.. 940 879 63 84 83 70 65 66 69 v 75 7 "7 79
For sale, total do.... 904 842 61 81 79 66 62 64 66 4 72 78 74 75
Steel Mill Products
Steel products, net shipments: ’
'll;otal “()gll thous. sh. tons..| 173,048 170,263 6,142 6,283 6,212 6,007 5,815 5,364 5,608 5,928 4,899 5,199 5,664 5,527
y product: .
Semifinished product: do.... 4,345 4,954 411 430 444 433 393 - 384 412 418 351 367 430 413
Structural shapes (heavy),
steel piling do...| 14,698! 14,528 414 404 391 402 418 384 366 395 317 322 365 369
Plates do..| 74,327 3,565 312 338 352 326 317 265 242 274 224 256 262 255
Rails and ies do.... 931 640 T4 1 61 50 4 49 44 39 31 40 41 37
Bars and tool steel, total ... vrrrerrernd do..] 712,668 12171 1,057 1,120 1,106 1,048 1,014 950 951 1,028 858 858 933| 965
Bars: Hot rolled (including ; . !
llght p do..} 17,027 6,559 562 608 582 547 524 512 499 532 475 . 490 537 540 -
inf do.... 4,326 4,299 379 391 412 391 387 337 349 387 293 278 282 316 4
Bars: Cold fi d do.... 1,255 1,257 110 116} . 107 105 98 98 98 104 86 85 110} 0 105
Pipe and tubing 4,096 2,836 308 264 226 229 236 211 191 210 179 173 188 207
Wire and wire p. 1,136 1 1080 100 113 102 96 93 88 81 - 89 68 64 80| .. 88
Tin mill produets ,772 3, 802 337 349 340 347 382 320 310 287 262 272 280 280
Sheets and strip (including electrical),
total i.do..} 137,069 36,686 3,130 3,195 3,189 3,077 2,918 2,713 3,010 8,181 2,609 2,847 8,087 2913
Sheets: Hot rolled do..| 12,952| 12,167 1,049 1,030 1,036 999 906 840 1,003 1,069 875 1,004 1,021 969
Sheets: Cold Tolled covvvvvvrrrerrvvrrrs s do..J 13,574 113,250 1,151 1,214 1,180 1,151 1,075 949 1,062 1,112 924 974 1,088 1,020
By market (quarterly): ] ’
rvice centers and distributors, 17,548| 115,251 74,348 4,367 3,986 3,599) - 21,270 1,204
Construction, incl. maintenance ,407] 15,141 1,550 1,700 1,489 1,099 24] 428
Contractors’ products 2,663 12,559 7650 674 64 641 2181 170
Automoti 12,725 19,871| 73,251 3,158 2,689 2,166 1,011 969
Rail ¢, portation 1,059 1674 r241 211 163 136 56| 51
Machinery, industrial equip., t00ls............... do.... 2129 71,323 523 531 436 298 169 156
Containers, packagmg, Shlp.
materials ﬂn.... 4,069 ,075 993 1,098 1,093 895 17| ¢ . 304
Other. do...] 126,098! 123,367] 16,825 6,758 6,313 5,456 2,252 2,244
Steel mill shapes and forms, inventories, end
of period—total for the specified sectors:
mil. sh. tons.. 235 r23.5 23.7 23.9 241 23.8 23.8 231 23.0 22.3 23.0 r23.6
Producing mills, inventory, end of period:
Steel in p mil. sh. tons.. 74 13 7.5 7.5 15 7.2 71 12 701" 6.7 72 73 7.0 7.0
Finished steel do 6.2 59 6.0 6.1 6.2 6.1| 6.1 .61 6.0 58 59 5.9 5.7 5.5
Semce centers (warehouses), mventor?', end )
of peri il. sh. tons.. 58 5.7 59 59 6.0 6.0 6.1 6.0 57 55 55 5.7 58 59
Consumers (manufacturers only):
Inventory, end of peri do.... 4.1 4.6 4.3 44} 44 45 45 44 43 43 44 46
Receipts during period . 53.6 45 3.1 40 40 39 37 34 41 37 32 3.5
Consumption during pe: 57.5 439 3.7 3.9 4.0 38 3.6 3.5 42 3.7 31 8.3
NONFERROUS METALS AND PRODUCTS
Aluminum: *
Production, primary (dom. and foreign ores) 1
thous. met. tons.. 3,499 3,036 281 275 284 241 231 235 231 243 239 252 262
Recovery from SCrap f .oeceeevceins covireencesserss do.... 1,728 1,73 147 153 150 138 151 147 164 146 133 134 142
Imports (general):
Metal and alloys, crude 960.9| 1,468.4 140.9 1444 167.3 137.0 131.2 136.1 106.1 118.3 1004 85.2 126.0[ - 124.6
PlaOes, sheets, bars, etc 463.4 495.3 40.5 34.0 41.6 37.1 63.3 41.0 84.6 426 489 289 86.1] 407
Metal and alloys, crude 383.0) 2286 20.0 14.1 18.7 12.6 12.1 17.2 180 21.2 19.1 235 17.0 26.3
Plates, sheets, bars, etc 174.5 203.3 141 18.2 192 15.9 127 14.3 16.7 18.9 20.7 141 202|255
Price, U.S. market, 99.7% purity, . ]
monthly average............cuvins ceend $ per b, 4881 .5587 6167 5935 5777 5674 5412 5449 5540 5357 5250 5284 5460 i 5945
Aluminum products: )
Shipments: :
ln%(l)t and mlll prod (net ship.).. . mll Ib.| 14462| 14377 1,395 1,340 1,388 1,208 1,115 1,133 1,117 1,219 1,038 1,058 r1,177) - 1,249
il do...| 11,092( 11415 1,030 1,064 1,086 938 908 915 932 972 841 872 o311 926
Sheet and p]al:e .................................... do.... 6,442 6,647 609 624 654 540 530 526 528 548 507 520 r555| ! 543
do 2, 2,276 205 211 199 191 152 162 178 198 178 165 183 192
" Inventories, total (ingot, mill products, and
scrap), end of period L 1b. 5,054 5,097 5,045 5,044 5,084 5,059 4,976 4,927 4,902 4,928 4,946 4,864
Copper:
uction:
Mine, recoverable copper......... thous. met. tons..| 1,105.8] 1,149.7 96.8] - 942 975 94.8 95.2 94.9 97.9 100.5 92.8 974 r103.9 94.6
Refined from primary materials.............. do......... 945:6f 1,071.3 75.5 881 919 89.8 98.8 86.2 88.9 94.5 90.0 102.0 793.6 871
Electrolytically refined: ;
From domestic ores. 890.4 906.6 62.8 73.8 79.5 7738 848 na 3.5 80.0 729 87.1 79.5 73.7
From foreign ores.. 55.2 40.6 3.6 4.8 2.6 2.1 34 38 3.9 31 52 2.8 2.9
Electrowon ' * 93.5 124.5 9.1 9.5 9.8 104 10.6 10.8 114 114 119 121 11 9 10:6
Refined from Scrap Q....comiiiiee oveevrecenaaad 363.2 4927 452 426 424 40.8 89.1 374 439 43.5 36.0 36.7 38.1 374
Imports, unmanufactured (general):
Refined, unrefined,
scrap (copper cont.) 483.2 667.5 574 46.6 69.7 453 51.8 434 92,9 404 67.2 40.8 41.7 50.7
Refined 390.7 503.1 495 38.2 549 36.8 36.0 36.0 31.3 317 55.6 31.2 344 387
Exlggrts:
fined and SCrap ... ierressnnend do.... 463.0f 4971 45.2 33.8 50.6 38.1 29.6 55.1 25.3 46.2 416 439 26.5 40.5
Refined do.... 48.1 149 12 1.0 24 9 8 18 17 6 9 8 8 19
Consumption, refined
(reported by mills, etc.) o2 1,899 2,032 185 172 162 170 167 128 156 185 171 152 166 167
Stocks, refined, end “of period . 311 221 270 259 258 241 274 262 232 209 198 221 r211 197
Price, avg. U S producer cat! ode, delivered § .
$perlb., 6697 6605 7014 6880 6708 6747 6382 6237 6484 6346 6286 6364 .6499 6552

See footnotes at.end of tables.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill prod mil. lb.. 2,363 2,318 590 580 578 569
Copper wire mill products
(copper do... 1,820 1,792/ 464 459 453 445
Brass and bronze foundry products.............. do.... 3541 478 149 158 112 125 :
Lead:
Production:
Mine, recoverable lead............ thous. met. tons.. 4140 337.8 38.0 338 4.9 23.6 25.0 233 24.0 24.2 20.7 24.1 23.9 23.6
Recovered from scrap (lead cont.)................ do...., 594.2 590.8 53.2 50.2 59.1 460 | 410 50.2 46.2 51.3 50.8 415 50.0 49.9
Imports (general), ore (lead content), Ny
metal. do.... 56.5 103.4 2.3 17 1.3 3.7 14.7 127 8.6 189 144 14.6 17.2 r11.6 X ] ER————
ption, total do..J 11,148.3| 1,077.7 79.6 90.8 86.0 84.1 710 94.9 101.5 1059 89.7 927 790.8 85.7
Stocks, end of peried:
Producers’, ore, base bullion, and in process .
(lead cont ABMS. thous. met. tons.. 61.3 74.0 58.6 58.0 475 575 715 74.5 72.0 789 64.9 740 67.0 53.4
Refiners’ (primary), refined and antimenial :
(lead thous. met. tons... 83.9 20.4 105.1 104.3 105.4 954 80.4 78.2 52.1 376 272 20.4 3L0 33.8
C ' (lea é; do.... 93.1 55.0 66.9 62.1 64.0 59.9 643 58.3 53.0 50.1 53.5 55.3 58.0 57.6
Scrap (lead base, purch: | smelters
(gross weight thous. met. tons., 220|° 194 24.2 25.4 21.2 21.1 24.8 22.6 21.1 19.6 163 194 214 20.2
Price, common grade, d 1907 2205 .1820 1878 1938 2207 2194 2242 .2343 .2565( - .2801 .2868 2788 :2604
Tin: ‘
Imgorts (for consumption):
metric tons .. 1,633 4,030 21 67 20- 936 94 677 293 318 957 727 195(...
Metal, unwrought, unalloyed...... .do...] 33,831 35768 3,278 5,081 3,332 2,789 4,111 2,508 1,833 2,371 4,268 2,194 2,935 3,347 8,084/....
Recovery from scrap, total (tin cont. ,045 7,2 730 631 629 534 368 564 419 601 585 607 810 831
As metal | 41,176 7714 143 138 144 141 148 164 137
ption, total wdo..] - 51,6000 50,100 4,200 4,500 4,400 4,400 4,100 4,100 4,000 4,300 3,900 3,900] 74,100 4,000
Primary do...| 38900 37,400 3,200 3,400 8,300 3,300 3,100 3,000 3,000 3,200 2,900 2:900] 3,000 3,000
Exports, incl. reexports (metal)...... ..coovvevcerns do.... 2,875 3,022 185 307 259 269 98 213 199 167 261 112 102 120 111 IO
Sbocks pig (industrial), end of .
riod do.... 5,665 4,802 3,097 4,127 3,987 4,032 4,166 4,246 3,497 3,664 4,681 4,802} 75,232 6,394
Pnce, Straits quality (delivered).... ........ $ per Ib.| #59595] ©3.6991) 4.5579( 3.6425{ 6.5224| 3.4661) 3.4652{ 3.4701] 3.4583| 3.5387| 3.8422) 4.0277] 4.1849) 41715
Zinc:
Mine prod., recoverable zinc.......thous. met. tons.. 226.5 201.1 19.6 153 122 14.2 16.6 154 16.6 194 152 177 172 179
lm&?rts (general):
do.... 91.4 197.7 10.6 3.6 E 117 25.6 23.9 16.6 30.6 24.1 254 318 285
Metal (slab BIOCKS) ..vvennerrvrinrenens cevidinnssrinnes do.... 568.7 667.1 57.8 50.0 53.8 40.1 60.9 44.8 61.3 51.8 56.5 56.6 434 519
Consumption (recoverable zinc content):
res do 52.7 14.6 3.5 3.3 4.9 5.9 5.6 q 5 5 %] B 5
Scrap, all types do 251.0 258.8 20.2 20.5 21.6 214 20.7 208 21.8 21.0 21.9 226 7221 22.4
Slab zinc: @
Production, total i. thous. met. tons 301.0 269.9 19.4 213 24.0 22.7 233 222 22.7 24.1 21.8 23.8 234 24.3 25.6 23.0
Consumptlon, fabricators......e ceuviciuiionnas do.. 1711.8 674.1 59.9 562 518 59.1 51.4 54.8 58.6 582 52.5 52.8 756.7 54.0
ports do. a 19 . 2 @ @ @) ) 1 5 1 2 2 2 [ T
Stocks end of period:
Producers’, , at smelter (X237 ) N— do.... 35.6 155 25.4 19.6 15.4 113 9.0 9.3 74 87 10.7 15,5 16.6 19.5 18.7 15.6
C do.... 75.4 444 45.9 45.0 4283 389 445 42.7 422 46.0 45.7 427 7442 444
Price, high grade......cccoeccveees recennd $ per lb.. 4037 .3800 .3122 3213 8297 .3654 8955 .4083 4370 4598 4578 4351 4140 3838 i1 RO
MACHlNERY AND EQUIPMENT
Heatin; nf t, new .
ers (domestlc), net, qtrly # mil. § 1239.5 43.0 30.2 30.9
Electric pr g heatin, do. 1100.0 21,1 17.8 10.5
Fuel-fired processing heatmg equip.. .do.. 11895 219 12.4 205
Material handling equipment (industrial):
Sh ts * do. 4,272.4 414.8 3944 444.7 4734 397.2 420.2
Industrial supplies, 'y
New orders index, seas. ad;usted . 1199 118.6 1164 116.0 1194 116.7 116.6 118.1 120.0 120.3 119.7 121.2 1192 1243
Industrial suppliers distribution: .
Sales index, seas. adjusted.. 147.3 1450 140.2 1479 147.1 141.4 146.1 148.0 145.5 154.5 144.1 128.1 139.0 188.7
Inflation index, not seas.
handling equip., valves, ﬂttmgs rasives,
fasteners, metal p . 162.9 1647 163.8 164.4 164.5 164.7 165.1 165.0 165.1 165.3 165.3 165.6 165.7 165.8
Fluid power products shlpments inde:
H produ 100 98 102 107 99 104 92 97 98 95 87 90 94 108
P product: 100 98 7104 107 99 100 94 90 795 102 85 87 94 97
Machine tools:
Metal cutting type tools:
Orders, new (net), total. . oo mil. $..] 1,853.10| 1,544.25] * 159.90/ 136,15 141.70| 156.80] 128.80| 115.10] 100.15]  130.85 83.95 87.25 98.95| 103.70
do...| 1,652.15! 1,376. 146.05| - 118.30| 118.50( 14565 99.25! 108.60 89.95| 114.95 75.85 74.05 95.65 98.35
S}‘ ts, total «do..f 1,742.25) 1,890.30] 171.55| 152.10| 17245 244.80] 149.10 10825 161.35| 183.50| 116.80{ 215.00] 11125 99.25
D t do...|] 1,548.50] 1,684,70] -148.20{  140.05| 153.10| 226.70| 13590 92.50| 140.80(  170.40| 104.40/ 189.10] - 104.10 88.80
Order backlog, end of period...... .ccvvveusnd do...| 1,243.3 897.21 1,319.8| 11,3039 1,273.2( 1,185.2] 1,164.8) 1,171.7} 1,110.5] 1,057.8] 1,025.0 8972 885. 889.4
Metal forming type tools:
Orders, new (net), £0tal..c.uvervree woierrerrrrren do...| 675.00| 581.05 54.70 57.10 64.50 44.35 41.20 39.30 35.10 49.30 48.65 49.30 47.70 49.15
D t do...| 1610.00) 506.80 50.75 50.95 58.50 44.90 36.05 30.40 28.65 44.45 42.30 37.06 82.90 43.10
Ship ts, total do...] 7802.95/ 688.20 71.25 5748 57.10 67.10 40.95 43.10 46.60 59.30 50.00 56.25 36.45 47.35
D ti do...| 1742.95| 621.85 71,10 50.75 54,00 62.30 36.60 39.05 40.30 52.40 44.70 43.20 31.25 42.65
Order backlog, end of period ...... ................ do.... 4142 307.1 356.2 355.8 363.2 340.4 340.7 336.9 325.4 8154 3140 307.1 3184 320.2

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
“MACHINERY AND
EQUIPMENT—Continued
Tractors used .in construction, shipments, qtrly 1
Tracklaying (ex. shovel loaders)..... ............ 7,321 8,080 2,147 2,986 1,558 1,389
mll. $ 628.7 805.1 221.6 283.1 141.3 153.0
Wheel (contractors” off-highway) ... ............ units.. 7,080 - 5375 1,586 1,643 1,144 1,002
mil. § 486.6] 3986 105.3 129.0 85,1 79.2
Shovel loaders I units..| 70,653 51,419] 13,027 14,679 11,308... 12,405
mil. $.| 2,364.6] 15745 405.6 474.3 326.0 368.6
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hi : B8, crnesrsnrsrssrssissnrensasaisshiins sosevesniand thous 58,684| 60,306 3,760 4,089 4,243 4,061 4,662 5,668 6,461 6,936 5,969 3,798
Radio sets, production, total market................ thous..] - 22,851 25364] 71,338 1,348 2,065) 12,228 1,818 2,832| 12,774 3,165 2,822] 12,404 1,549 1,893 I /{1 F——
Television sets (incl. combination models),
production, total market ... vvcrrnnnns thous.| 20,525 23351] 71,888 2,045 1,570 f1,975 1,583 1,927) 12,337 2,209 2,161 12,353 1,820 1,721 2,194 1,552
Household major i (electrical), ' factory
shipments (domestic and export) #........thous.| 41,797| 45,072 3477 - 8,749 3,909  4,090( 3,985 3712 4,006 4,085| 3,425 3,609 4,082 3477
Air conditioners (room) 2,816 422 456 451 427 361 89 89 53 56 92 155 243
Dist k 3,918 295 337 301 317 323 339 346 386 330 338 337 324
Disposers (food waste) 4,269 345 300 318 410 296 363 414 404 347 338 449 367
Microwave ovens/ranges 12,444 870 879 1,051 903 892 1,024 1,183 1,137 1,129 1,188 1,332 892
R 3,318 240 266 257 301 283 271 294 319 278 283 282 248
fri 6,510 419 549 570 692 730 605 597 611 449 434 474 461
Freezers 1,222 80 99 106 140 159 122 110 94 72 72 84 82
Washers 5,765 408 446 459 494 521 500 554 600 410 485 506 447
Dryers (incl. gas). 4,245 314 325 309 324 358 356 408 460 350 357 435 366
Vacuum cleaners (gtrly.) R
GAS EQUIPMENT (RESIDENTIAL) J
Furnaces, warm air, shipments 1,822 2,105 160 140 151 149 147 199 218 252 202 182 168 153
Ranges, 1,814 1,940 164 144 150 178 127 156 189 182 178 187 180 160
Water heat: (storage),
hi 1t do. 3,529 3,729 343 344 270 295 292 278 290 346 294 322 346 340
PETROLEUM,.COAL, AND PRODUCTS
COAL
Anthracibe: ‘
Pr thous. sh. tons.. 4,708 3,760 260 300 294 297 298 330 333 431 373 340 327 337 389 363
Expo do.... 1,286 1,460 61 118 52 150 195 162 274 138 199 95 12 8 42]... .
Producer Price Index ... ..1967=100.. 616.3 638.6 646.4 635.1 635.1 636.1 635.8 635.5 635.5 635.5 635.7| r639.6 641.6 641.2 641.2 .8
Bituminous:
Producti thous. sh. tons..| 878,930) 884,395] 77,569 74,894 73,137| 72,671 67,818] 76,549 75022| 76,832| 68,671 70,264| :°72,220 .69,477| 73,401| 71,607
Ci ion, total do...| 815132| 801,811] 64,317] 58,670 61,375| 68,030| 76,621| 70,480\ 65182| 62,964 63431 69,496 ;
Electric power utilities.......cccovee. evureuecenncs do..| 692,808 684,227| 53,810| 48,030| 51,352| 58,828 7,954| 61,645 56,489 54,059 4,074 59,020]: . 62,350] . 53,640
Industrial, total . do..| 115853 111,151| 10,043 9,959 9,612 8,878 8,261 8,402 8,134 359 8,780 ,738 :
Coke plants (oven and beehive)................. do...| 41,026} 35978 3,553 3,599 3,631 3,069 2,589 2,576 2,532 2,519 2,541 2,637
Residential and ial do.... 6,470 6,433 463 681 411 325 406 383 509 545 577 738
Stocks, end of period, total .. 162,976 168,073| 159,192 166,250 170,214 168,819 155,648 154,993] 157,690 163,094 166,996/ 168,073 .
Electric power utilities. 149,188| 154,707 147,269| 153,949| 157,534| 155,761 142,645 142,046| 144,799| 150,044 153,788 154, 707 149,970| 151,236
Industrial, total‘ 13,789 13,367 -11,922] 12,301 12,680| 13,058 13,003| 12,947| 12,891 13,050| 13,208| 13, 367 -
ke plahts 3,409/ 2,985 3,061 3,217| 3.373| 3,529| 3,306 ,083| 2,860 2,902 043| 2,985
Exports .l 91,361 84,017 6,089 8,181 8,489 7,166 7,579 7,553 7,915 7,066 6,475 6,436 4,709 4,634 [ IO
Producer Price Index ... ...1967=100 .. 543.5 534.7 538.8 536.5 535.6 535.1 585.2 534.4 533.6 533.1 530.9] 5304 532.7 531.2 528.8 517.6
COKE
Productlon : -
and oven (byproduct)......thous. sh. tons.| 28,651| 25,540] 7,252 7,156 5,513 5,618
Petroleum coke § do...] ~ 33,204] . 36,397 3,006 2,828 3,166 3,158 3,030 3,137 3,146 3,053 2,906 3,166] - 3,208]. - 2,919
Stocks, end of period:
Oven-coke plants, total do.... 2,558 2,066 2,319 2,174 2,141 2,066
At furnace plants.. do..:. 2,148 1,778 1,898 1,750 1,747 1,778
At merchant plants .. do.... 404 2 421 424 394 288
Petroleum coke do.... 1,232 1,206] 1,456 1,403 1,454 1,366 1,256 1,304 1,296 1,231 1,143 1,206 1,373 1414
Exports do...| 1,179 1,063 83 67 113 83 81 240 26 72 151 76 67 31 551 T
PETROLEUM AND PRODUCTS
Crude petroleum: .
Producer Price Index .........coocorecrrcoee one 1967=100.. 619.4 843.8 853.1 300.7 293.0 300.8 272.6 263.8 811.8 308.8 3074 r3083 368.6 384.8 3824 390.3
Gross input to crude oil distillation
units: @@ mil. bbl..| ~4,440.2| 4,679.4 364.3 377.1 411.6 400.2 402.8 414.7 397.6 395.3 887.9 400.4 392.8 346.6
Refinery operating ratio @@......... % of capacity .. 8 83 k(] 81 86 86 84 87 86 83 84 84 81 9
All oils, supply, demand, and stocks: @@
NePw oziilpply, total . 5,730.9| 5,9674 4741 4729 511.9 510.2 528.1 521.9 505.2 501.5 487.8 508.1 506.2 444.0
roduction:
Crude petroleum do...| 382746/ 3,163.9 279.1 265.5 274.1 2517 267.7 260.1 250.0 261.4 249.6 258.8 262.8 232.9
Natural gas plant liquids ... vorilivnennnns do.... 607.5 592.2 514 479 514 484 50.1 486 46.0 474 483 48.9 51.7 474
Cnlde and unfinished o0il8 ...... ..ol do...| 13086 16126 101.1 122.5 136.8 150.0 152.9 158.2 159.5 143.5 143.4 142,56 143.8 117.3
* ‘Refined prod do.... 540.3 598.8 426 36.8 49.6 54.1 57.3 61.1 49.7 49.2 46.5 58.0 4179 46.4
Change in stocks, all 0ilS.......ueen ceonrcccaecead do..| -375 4.8 —26.0 —88 25.6 35.3 31.0 54 36.4 -82 ©22] -204 —-58| —228
Prgl;uct d d, total do...| 6,024.6 6,1726 523.7 497.0 513.5 498.6 518.0 544.0 494.0 535.2 505.7 549.1 533.5 4959
riss .
Crude petrole 745 56.2 6.6 2.8 3.0 7.2 2.0 7.2 48 47 34 4.9 3.0 84
Refined product: do.... 209.9 2245 15.3 219 19.0 11.5 179 19.5 16.5 20.8 20.7 20.4 22.6 19.3

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS f—Continued
All oils, supply, demand, and stocks—Continued .
Domestlc product demand total #.....mil. bbl 57401} 5,801.9 501.8 472.3 4914 479.9 498.3 517.3 4727 509.7 4815 523.8 507.8 468.2
3 2,672.2 216.9 213.5 217.9 217.0 234.2 231.7 206.6 225.1 206.6 220.1 201.2 189.1
" 36.6 490 17 24 11 19 3. 14 31 34 48 5.1 4.2
Dlstlllate el Ol it e 1,059.8 98.2 88.2 .9 744 76.8 84.5 75.4 90.1 86.0 103.0 101.0 93.7
I fuel oi 510.5 43.2 39.7 413 405 46.8 46.3 38.5 37.8 413 50.1 45.3 412
Jet fuel 4755 313 37.6 38.7 39.4 404 41.6 40.0 39.2 412 44.6 40.9 40.4
Lubri 47.3] . 46 41 55 4.2 3.7 4.1 4.4 43 1.9 33 5.3 4.7
Asphalt 163.5 6.7 12.1 163 . 193 21.2 21.5 21.0 18.8 9.7 6.8 5.7 4.8
Liquefied petroleum gases.... 562.2 476 40.4 404 411 36.7 415 4.2 54.8 53.6 572 61.6 50.8
Stocks, end of penod total ... 1,593.5) 1,489.0] 1,480.3| 1,505. 8 1,541.1| 1,578.1| 1,583.5| 1,620.0| 1,611.8| 1,614.0| 1,593.5] 1,587. 7 1,564.9
Crude 842.8 8378 8369 828 ‘8272 845.2 837.7 844.2 850.5 848! 842.8 8487 '848.7
Strategic petroleum Teserve.... ........... 511.6 496.9 498.8 499, 9 501.8 503.4 505.0 506.4 507.5 509.5 511.6 514.9 516.7
Unfinished oils, natural gaso- '
e, etc 140.9 1457 150.3 154.1 156.7 152.8 1440 1447 151.5 146.4 140.9 142.8 154.2
Refined prod 609.9 505.6 493.0 523.0 557.2 580.2 601.8 631.1 609.8 618.9 609.9 596.3 562.0
Refined petroleum products: '
Gasoline (incl. aviation): ’
do...| 2,352.3| 24763 188.6 1958 220.7 2141 2174 221.7 208.0 206.7 207.2 216.0 208.2 179.0
Stocks, end of Period .......ovcwcecie rruescersersens do.... 192.4 196.5 187.2 176.7 191.5 199.7 192.7 190.3 199.2 187.6 193.2 196.5 211.7 209.6
Prices, regular grade (excl. aviation): . -
Producer Price Index % ............ ... 2/73=100 .. 507.3 3334 3218 310.4 3484 361.4 286.6 282.5 8119 284.5 283.9 '289.1 320.5 340.4 341.0 859.0
Retail, U.S. city average (BLS):
Leaded.....c.urmmrnnncinnns i $ per gal 21.115 867 894 .815 .852 .885 .822 178 a9 711 762 764 806 848 .856 879
Unleaded do 21.202 927 .981 .888 923 955 890 .843 .860 .831 821 823 .862 905 912 934
Aviation gasoline:
Producti 9.3 10.9 K4 9 1.0 11 1.2 14 1.0 9 T 4 8 q
Stocks, end of period 21 2.2 22 21 20 2.1 2.2 23 2.5 2.5 2.5 22 24 2.5
Kerosene:
roducti do.... 345 343, 3.1 25 1.8 15 21 2.2 29 28 3.2 41 4.0 2.2
Stocks, end of period .........veiieer cereressisind do.... 75 8.6 6.1 69 6.3 6.7 6.9 7.0 86 8.6 86 8.6 85 7.6
Producer Price Index (light
distillate) f........comvrresrmreimriiiiens wone 1967=100 .. 809.3 5345 684.6 584.8 523.8 504.4 452.7 418.3 426.8 4239 4194 429.1 4519 4819 487.0 501.9
Distillate fuel oil:
Producti .mil. bbl 980.9| 1,02L4 82.0 83.7 88.6 82.0 84.1 90.7 85.8 84.2 874 91.2 86.0 2.1
Imports do 3. 85.9 6.7 4.4 4. 4.9 9.1 11.0 7.2 7.6 7.0 10.1 6. 6.4
Stocks, end of period . 143.7 155.0 99.3 95.3 97.8 108.8 122.8 138.1 152.6 152.1 158.4 155.0 1414 123.5
Producer Price Index '
Res g!s:ili“at? k2 .1967=100.. 821.5] 499.8 519.1 504.3 476.4 452.9 369.0 406.5)  469.0 436.0 440.7 461.8 520.3 537.9| 503.2 526.1
1CU uel ol
tion 322.0 323.8 25.1 27.8 28.3 245 26.3 218 25.6 25.6 29.2] 30.6 285 23.3
Im 186.3 2372 171 15.1 20.6 20.6 20.7 24.8 18.9 185 16.8 219 20.7 17.1
Sfocks end of period. 504 47.5 38.8 35.9 39.6 43.0 404 41.3 44.0 45.8 46.3 47.5 45.0 38.1
Producer Price Index 983.1 521.1 647.2 517.3 4717 453.0 434.0 361.0 4191 453.4 450.8| 74621 528.7 625.2 591.8 614.6
Jet fuel:
Production 4339 4719 40.0 34.8 37.2 383 39.9 394 38.7 40.7 39.8 43.8 423 37.0
Stocks, end of period 405 497 474 453 45.0 40.3 485 483 48.7 50.6 50.1 497 50.2 419
Lubricants:
Producti do.... 53.1 55.1 42 43 5.0 44 43 48 51 44 5.0 4.8 51 44
Stocks, end of Period ........vecunss cervversrnn do.... 11.8 14.8 12.0 12,0 11.3 118 112 118 119 113 139 14.8 143 187
Asphalt:
duction do.... 146.3 149.8' 8.3 115 15.8 173 18.0 183 16.0 142 10.4 7.0 6.6 6.5
Stocks, end of Period ...t wcrareisnans do.... 212 17.6] 213 273 278 27.0 250| 226 189 15.2 16.6 176 19.3 21.7
quueﬁed petroleum gases:
Pr tion; total do.... 622.0 631.1 53.6 51.2 54.5 51.6 53.8 524 49.5 51.0 51.2 52.5 54.7 50.0
At ges processing plants
LPG) do.... 479.3 473.7 41.7 38.8 40.5 384 39.6 38.2 36.3 378 385 39.6 411 38.1
At refineries (LR.G.) coonnurnnen o 142.6 157.3 11.9 12.4 14.0 133 142 142 13.3 132 127 12.8 136 119
Stocks (at plants and refineries). 3.5 102.7 70.4 76.5 87.0 975 116.1 126.2 130 4 122.7 1155 102.7 874 81.6
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD s
Receipt thous. cords (128 cu. ft) 185,499 190,943 1,294 7,501 7,277 7,372 7,770 7,465 7,493 8,247 7,224 7,639 8,074 7,694
185,744 191,434 7,478 7,742 7,409 7,563 7,812 1,582 7,362 7,779 7,681 7,795 8,049 1,641
Xnventones, end of period ... 5,046 4,794 5,433 5,335 4,910 4,851 4,83 4,835 4,97 5,501 4,909 4,794 4,712 4 900
WASTE PAPER
C pti thous. sh. tons..| 715,623| 716,670 1,431 1,358 1,443 1,384 1,320 1,390 1,380 1,419{ r1,408| r1,349 1,432 1,380
Inventories, end of Period ......ccvns wecusennsicusens do.... 969 933 887 891 844 843 884 851 871 948 878 7933 81| 769
i WOODPULP

Production:

- Total thous. sh. tons..| 752,429 157,268 4,844 4,763 4,771 4,844 4,742 4,903 4,662 4,871 4,757 4,926 5,082 4,622
Dissolving pulp....... do.... 1,174 1,258 109 97 110 7 1 113 104 98 95 122 108 98
Paper grades ch 1 pulp....... do...| 741,978 46,333 39221 3,859 3,856 3,942 3,797 3,961 3,763 3,942 3,854 3,997 4,113 3,755
Groundwood and thermo- :

do.... 5,251 5,545 467 459 466 450 474 469 457 481 464 470 497 443
Semi-chemical do.... 4,027 4,133 346 347 340 845 368 359 338 350 345 338 364 326
Inventories, end of period:
At pulp mills:
Own use dpulp do.... r165 174 143 149 164 1 176 195 186 176 175 174 183 200
Market pulp do.... 7486 284 372 365 365 304 353 352 303 292 353 284 352 338
Market pulp at paper and board
mills do.... 492 569 543 537 508 568 579 542 558 527 553 569 . 530 561
Exports, all grades, total do..| 73,794] 14,308 414 358 365 368 299 418 457 844 312 409 285 372
Dissolving and special alpha ........... cccoovvucuuccs do.... 631 711 57 62 63 54 46 63 83 61 53 66 53 65
All other do...| 3,161 13,599 357 296 303 315 254 355 374 283 259 843 232 307
Imports, all grades, total do..| 14,466] 14,340 145 349 422 870 401 422 379 372 467 295 441 392
Dissolving and special alpha ......... . do.... 117 148 15 17 6 16 5 18 18 12 T 11 5 12
All other do...| 14,349 14,193 130 332 417 355 396 404 361 359 460 284 436 379

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and hoard:
Productlon (API):
Total thous. sh. tons..} 167,076 171,035 6,065 5,849 6,046 5,910 5,174 6,114 5872 6,180 5,878 5,929 8,221| 5,768
Paper. : do...} 84,042 35532 3,031 2,923 2,980 2,932 2,881 3,029 2,974 3,123 2,927 2,970 3,078 72,882
Paperboard do...] 83,034 35,503 3,034 2,926 3,065 2,978 2,393 3,085 2,898 3,057 2,950 2,959 3,143 2,887
Producer price indexes: ’ '
Paper] 274.6 272.3 267.0 267.6 269.0 268.5 2122 2749 2749 276.2 278.1| r280.8 286.0 290.2) 2926 295.8
Building pape . 257.1 260.7 257.2 260.8 262.4 262.6 262.2 262.2 262.7 265.0 2627 12620 262.3 261.7 261.7 261.5
Selected types of paper (APD:
Gr paper,
Orders, NeW..........cosivivivcrsnnrninind thous. sh. tons 11477] 11,548 128 1270 115 139 152 138 122 130 132 122 140 110
Orders, unﬁlled end of period ... .o do.. 106 131 115 108 99 17 141 149 141 132 129 131 121 119
do. 11,516 11,523 127 127 120 123 128 126 132 137 134 124 134 128
Coated paper: ' |
Orders, new 15,642| 16,275 533 479 487 529( 529 562 549, 555 507 515 557 533
Orders, unfilled, end of period 393 428 405 402 424 475 467 478 458 434 399 466 487
Shi ts 5,875 6,260 504 510 497 504 484 556 555 570 535 540 568 526
Uncoated free sheet papers: ¢
Orders, new do...] 19,704| 110,528 879 866| - 904 875 889 922 841 922 839 856 860 838
Shipment do...| 10,013} 710,751 929 875 896 897 893 903 893 958 854 899 7906 873
Unbleached kraft pack and industrial ’
converting papers:
Shi 3 thous. sh. tons..| 73,403 13,304 295 292 282 278 217 217 274 212 263 2711 280 260
Tissue paper, producti do...] 14,941 15,095 436 424 445 419 395 430 415 454 424 421 439 414
Newsprint:
Canada:
Producti . thous. metric tons.. 8,983 9,289 747 77 783 770 818 780 744 808 782 783 94 765
Shi ts from mills do.... 8,996 9,302 754 800 771 807 768 790 840 816 743 815 750 756
Inventory, end of Period ......oev. ccenncrunnns do.... 290/ 277 373 349 361 324 384 374 218 270 309 217 322 331
United States: ) ;
Producti : 4,924 5,108 444 403 446 420 433 441 420 426 429 428 445 400
Shi ts from mills 4,927 5,115 434 415 443 425 433 444 437 436 426 440 4217 402
Inventory, end of period... 57 49 99 93 96 90 89 86 69 58 61 49 67 65
Estimated consumption, all . ¥
users . : do..| 11,587! 11,936 1,004 1,000 1,035 996 931 997 999 1,088 1,078 1,010 908 907
Publishers’ stocks, end of period # N i
thous. metric tons.. 910 849 904 889 870 869 892 893 904 888 803 849] , 845 879
Imports. thous. sh. tons.. 8,472 8,589 708 " 659 752 678 823 760 668 726 791 594 781 696
Producer Price Index, .
standard newsprint.......ccccces ... 1967=100.. 3324 326.1 324.3 824.1 324.1 323.1 828.5 322.2 8223 333.6 3338 333.6 340.5 343.0| 3422 3427
Paper products: :
hipping containers, corrugated and solid X
fiber shipments................. mil. 5q. fi. surf. area..| 267,453 283,621| 22,479 25174 23,365 23419 23976 23,726 24,390| 27,132] 21,406 22,030) 24,708 22,704| 24,755]......co
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber: : i
C pti thous. metric tons..| 774.68| 744.65 71.27 81.94 45.45 54.56 69.90 49.93 57.04 80.33 50.77 51.19 49.94 85.38
Stocks, end of period .do.... 95.17 33.52] 100.42 98.58 98.63 96.65 93.83 86.39 91.57 75.26 78.23 38.51 76.67 7818
Imports, incl. latex and guayule ' N
. thous. long tons ..} 779.83] 75299 76.62 83.12 47.64 54.01 68.96 4447 62.91 72.34 53.13 55.83 55.01 89.85 b1 U { PR
U8. Import Price Index *............... .. 12/83=100 .. 7.9 7.0 715 74.6 76.7 79.2 80.2
Synthetic rubber: X '
Production thous, metric tons..| 1,837.86| 1,985.49] 189.14| 178.57 - 167.81| 164.87| 155.27| = 17047, 178.59; 186.67| 14559 174.691 187.12| 17746
C do...} 1,801.76] 1,872.50] 175.78] 157.56| 163.85{ 147.99| 151.45| 168.54] 160.60) 177.51| 145.77) 156.71] r162.80] -166.12}......ideriiinniiin
Stocks, end of Period ... ieneernenndo ] 218.87)  216.91 397.65[ 40296 23861) 247.52| 239.88| 233.40| 23647) 231.14j 224.58 235.61] - 7247,01| 249.44
Exports (Bu. of Census).................. thous. lg. tons..| 306.94| 338.85 24.00 35.39 25.71 26.04 26.34 3177 84.24 30.39 21.78 27.04 3191 3269 8549 e
TIRES AND TUBES N
Pneumatic casings, automotive: . ) ; .
Production ......oo...vccomnecvuimmsniioenrsivenss evvmssaessd thous .| 7196,923| 7190,289] 16,968| 16,087] 15003 14,647| 14,203| 16,112] 16,540| 18,180} 15144] 15183} 16,879 16,593
Shipments, total 242,050| 225,168 18,910| 20,442| 20,014| 22,107 18,829 21,244| 22,025] 23,418] 19,842| 18,078 18,888 18,501
Original equi 62,587 57,121 5,4 5,4 5417 5,532 3,978 4,532 5, 5,695 4,656 4,268 5,481 5,4
Repl 173,553| 174205 13021| ‘14526 14,229| 16229 14457 16,252 16,142( 17.205| 14743| 13,356 12917 12,351
Exports 5,960 ,33: 460 457 368 346 394 460 524 518 443 454 490 657
Stocks, end of period 39,828) 34,286] 45359| 44,5619| 44,741] 40,009| 38,036| 36,836] 84,890| 34,130{ 33,681| 34,286| 36,323| 38,341
Exports (Bu. of Census). 5,627 5,202 450 386 434 334 350 484 442 620 477 451 111 144 A 71—
Inner tubes, automotive:
Exports (Bu, of Census)....oocecvvvvenr wreemmessennnd do.... 1,123 809 90 57 65 60 57 64 60 61 109 42 64 107 L 11 R

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS

BusiNEss Sramisics: 198 1985 1986 Mar. 1 Apr.

PORTLAND CEMENT ) . )

Shipments, finished t thous. bbl..| 145,144 1470,500]  32,340| 41,463| 43,197| 44,309] 46,872 46,585 45926| 49,053\ 385085 80,723] 25,532 24,888| 34,06].............
CLAY CONSTRUCTION PRODUCTS ‘

Shipments: §

Brick, unglazed (common and face) )
mil. standard brick .. 6,833.7| 7,186.3 543.7| 6817 678.4 686.1 700.0 668.2 666.6 693.5 514.3 458.3 431.2] 4435 593.8).

Structural tile, except facing......... thous. sh. tons.. 72.8 2.5 49 55 5.3 6.6 6.9 73 9.2 8.2 6.0 5.6 38 64 4.7].
Sewer pipe and fittings, vitrified... ................ do.... 436.7 297.9 17.3 270 30.8 28.0 32.8 28.3 304 29.7 23.6 17.2 193 175 22.9|.
Floor and wall tile and accessories, glazed
and mi. sq. ft.. 393.5 439.9 31.8 36.2 872 3.7 89.1 38.0 39.5 40.1 35.2 438 36.9 736.1 414]iiinnn
Producer Price Index, brick and structural
clay tile *... .12/84=100 .. 101.4 105.3 104.7 104.8 105.2 105.3 105.1 105.6 105.8 105.8 105.1| r105.0 106.2 1079 107.7 108.1
GLASS AND GLASS PRODUCTS . '
Flat glass, mfrs.’ shipments......ccccconss wornnnad thous. $..F1,174,380(1,259,750] 284,475 314,089 330,318 330,868
Glass containers: 1 ]
Producti thous. gross..| 278,605 288,809] 25353| '25291) 25926| 25919 25409] 25171 238,556| 25598 224511 17,599| 23,155 22,916 25,704|...........
Shi ts, total do...| 272,821] 286,276} 23,127 25,787 24,959| 25939| 26,129 24,637| 23,762| ' 25458 21,471| 21,237| 21,962| 21,794| 25852|...............
Narrow-neck containers:
Food do..| 23770} 25,662 2,405 2,229 2,313 2,161 2,176 2,590 2,578 2,117 1,644 1,679 - 2,298 2,220 2,787|..
Bever: do...| 60,085 60,460 4,861 6,173 5,884 5,856 5,899 5248 4,687 4,856 4,361 4,267 4,048 4,174 5,433|.
Beer do..| 83,777 88,130 7,222 7,878 7,742 8,080 8,333 7,128 6,965 7,334 6,663 7,034 6,903 6,477 7,251].
Liquor and wine .......cciee coreereecennoc do.... 25 975( 28,129] . - 2,276 2,685 2,582 2,895 2,870 2,624 2,021 2,408 2,112 2,125 1,965 2,133 2,600/
Wide-mouth containers: ’ )
'ood and dairy products........ .ccecvuereend do..] 59935| 63,320 4,704 4,970 4,649 5,105 5,152 5,618 5,821 7,009 5,228 4,834 5,179 5,115 5,538]...ciirrriens
Narrow neck and wide-mouth containers:
1 and toilet. do..| 17,322 19,033 1,510 1,795 1,685 1,740 1,586 1,450 1,585 1,573 1,333 1,194 1,453 1,470 1,593
Chemical, household, and in-
dustrial do.... 1,957 1,542 149 157 104 102 113 79 105 161 130 104 116 205 150|.
Stocks, end of PeTiod .......cccercreveccrss cunrrecrrraerns do...] 38,8431 40,061] 42152] 41,248 42,396 42,202] 40,749 41,080] 40,539] 40,937| 41,622] 40,061] 40,889 42,042 42,544
GYPSUM AND PRODUCTS
Production:

Crude gypsum (exc. byproduct).....thous. sh. tons.] 14,784| 16,227 1,135 1,378 1,363 1,342 1,284 1,332 1,375 1,463 - 1,311 1,241 1,717
Calcined do...[ 17,185 17,538 1,542 1,543 1,446 1,445 1481 1,631 1,625 1,489 1,361) 1441 1,375

Imports, crude gYPSUM ......oevvvrencvenes sovreensinsisnnd do.... 9,922 - 9,559 640 659 784 958 993 1,009 832 707 936 544 817
Sa‘lgs ot: gypsum products:

do.... 4,386 3,359 212 266 253(: 317 308 338 297 296 299 236| 2.
Calcined:
Industrial plast: do.... 544 259 47 15 13 14 14 13 14 16 14 11 13
Building pfasters, total
(incl. Keene’s cement). do.... 214 260 24 25 23 23 24 25 24 25 18 18 20
Board products, total......ermivees connd mil. sq. ft..|  19,431| 20,411 1,697 1,880 1,712 1,628 1,715 1,757 1,795 1,952 1,618 1,592 1,624
Lath do.... 28 24 2 2 2 2 2 2 2 1 3 2 2
Veneer base 432 475 39 43 41 40 40 41 43 45 36 36 35
Gypsum sheathi 328 323 28 31 31 28 30 26 27 26 25 21 24
Regular gypsum board... 11,631 12,343 1,087 1,185 1,009 960 1,024 1,060 1,098 1,198] 1,006 985 988
Type X gypsum board... . 5,507 5,181 472 530 496 481 494 499 500 538 441 445 458
Pred Wallboard do.... 128 123 10 11 11 10 1 10 10 11 9 10 9
%6 mobile home B T — do.... 853 751 63 76 70 60 64 68 64 76 52 44 57
Water/, board ** do.... 523 591 46 53 52 48 50 51 52 57 48 49 50
TEXTILE PRODUCTS
-FABRIC
Woven fabric, finishing plants:
uction (finished fabric)............ 6,788 6,796 539 2661 538 536 9538 531 4582 707 551 472
tton 2,499 2,522 201 3241 201 201 2186 192 2196 270 202 184
Manmade fiber and silk fabrics... 4,287 4,271 338 3419 336 335 2351 339 3336 437 349 288
Inventories held at end of period 535 504 510 505 508 507 535 559 554 550 527 504
Cotton 193 211 186 185 184 179 188 205 208 209 207 211

Manmade fiber and sitk fabrics.
Backlog of finishing orders

342 298 324 320 324 328 347 354 347 342 320 293

520 539 525 495 514 516 529 538 492 442
190 188 187 156 177 182 190 190 176 164
Manmade fiber and silk fabrics...........c...u. do 330 851 338 340 337 334] - 3839 348 316 218

COTTON AND MANUFACTURES

Cotton (excluding linters):
Pr‘g‘gucyion:

thous. running bales.| 12,988/ 9,438 147 624 2,408 5,291 7,495 8,590
Crop estimate ............. thous. net welght bales §..| 13,432 9,785 . 9,792 9,785

thous. running bales.| 15268 6,566 492 3620 503 489 3522 534 523 7683 529 3516 546 562

Stocks in the United States, total, end of
period #... hous. running bales. 13,6831 13,416] 11478| 10,725[ 10,162] 9,528) 9,045 18,113] 16,704) 15366| 14,639 13,416] 12,409) 11,153
Domestic coti 13416] 114771 10724 10,161 9,527 9,044| 18,112| 16,703| 15366 14,639 13,416{ 12409 11,158
On farms and in t 2,540 1,890 902 737 787 150 1,049 8,119 5,286 3,913 2,540 1,827 1,392
Public st and comp 10,2528 9,624 9,035 8645] 7931] 8124 7,393} - 7,996] 9,519 10,148 10,252 9,942| 9,093

C i blis} 1 624 764 787 79 809 770 670 588 561 578 624] -~ 640 728

See footnotes at end of tables.
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methogt')}sogg gﬁsﬁ;ﬁg& in 1985 1986 : Mar. Apr. [ May ‘ June July ‘ Aug. ( Sept. Oct. L Nov. ‘ Dec. Jan, l Feb. ( Mar. l Apr.

‘TEXTILE PRODUCTS—Continued

COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)—Continued ) )
. ...thous. running bales.. 4,756 5,666 176 163 76 55 21 261 346 314 529 3,149 429 499 i3 131 ISP
O] thous. net-weight bales §.. 46 1 (] ) (OO *) () (1) () ) Q) 1
Ptlce(farm), American upland ¢.......cents per Ib .. 56.8 51.0 58.1 59.2 585 58.5 61.5 46.8 478 471 53.6 54.7 51.0 417 50.0 750.8
Price, Strict Low Middling, Grade 41, staple 34 . '
(1%¢”), average 10 markets............ cents per lb.,| 360.5 60.0 61.8 62.6 64.0 65.2 65.7 26.8 336 44.0 459 54.2 57.2 54.8 546 517
Spindle activity (cotton system spindles): ) '
Active spmdles, last ‘working .

day, tol 125 11.8 12.2 12.3 12.3 118 11.9 11.8 119 119 11.8 11.8 119 11.9 11.9].
Consuming 100 percent cotton ... . 47 4.6 44 45 45 45 4.5 45 46 4.5 4.6 4.6 49 4.7 48
Spindle hours operated, all
fibers, 5.5 81.5 6.2 418 6.4 6.1 6.7 6.3 6.4 8.1 6.4 70 6.4 6.8 8.8|..
Average per working day 290 .309 312 311 .319 307 .269 314 320 825 319 279 321 r.342 .3501...
Consuming 100 percent cotton 274 29.2| 21 429 22 21 424 23 23 31 24 2.6 24 25 3.2].
Cotton cloth: !
00th broadwoven goods over, 12”7 in ‘width:
duction (qtrly.) mil. sq. yd .. 3,921 3,885 1,045 942 936 963
Orders, unﬁlled end of period, compared
with average weekly production
no. weeks’ prod..|] = 9.6 11.1 12.2 123 12.9
Inventories, ‘end of period, - compared .. with i
avg. weekly production......:.. no. weeks” prod .. 45 35 33 31 2.8
Ratio of stocks to unfilled orders (at cotton
mills), end of period A7 31 21 25 22

Exports, raw cotton equivalent
thous: net-weight bales §..
Imports, raw cotton equivalent. .do

Producer Price Index, gray cotton

broad , +12/75=100.. 155.6 154.5 153.8 158.6 154.1 154.1 1545 154.1 154.6 154.3 155.0 1544 156.6 155.6 155.2 155.9

MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:

220.5 2880 23.6 235 274 23.6 17.3 30.1 26.2 26.1 28.2 244
1,024.9| 1,306.1 128.9 116.6 106.5 1048 127.1 109.6 100.2 98.8 96.2 91.9

Acetate filament yarn 204.6 214.8 54.3 54.7 54.1 517
Rayon staple,. i 8527 403.7 95.1 997 103.4 105.5
Norcellulosic, except textlle g ass:
Yarn and monofil do..] 8,790.2| 3828237 965.0 9237 943.3 991.7
Staple, incl. tow. ; do...| 3,773:3,- 39915 972.7 979.5 1,000.9 1,0384
Textile glass fiber do
Fiber stocks producers end of period:
Acetate t yarn mil. Ib., 123 148 13.3 125 14.0 148
Rayon staple, Juding tow ........... do.... 22.5 224 19.7 20.5 21.5 224
Noncellulosic fil ber, except textile' glass: i
Yarn and monofi do.... 292.5 306.8 3171 306.3 2974 306.8
Staple, incl. tow do.... 3118 326.4 3323 330.5 308.5 326.4
Textile glass fiber do

Manmade Ai ber and silk broadwoven fabrics:
# mil. sq. yd.. 12,;96.3

y),
Fﬂament yarn (100%) fabrics #
Chiefly, rayon' and/or acetate
fabrics :

Chiefly nylon fabrics .... 371.8
Spun yarn (100%) fabrics # ... 4,903.1
Rayon and/or “acetate fab—
rics, blends do.... 36.5
Polyester blends with cotton... do..| 8,844.0
Acetate  filament and spun/
yarn fabrics do.... 866.6
Producer Pnce Index, gray. synthetlc
br .12/75=100.. 147.2 146.3 147.2 147.9 1472 1474 1475 1459 1441 145.1 145.0f 145.1 1442 1457 146.3 148.4

Manmade fiber text:le trade:
‘})orts manmade fiber equivalent..
arn, tops, thread, clot]
Cloth, woven :
Mgnufgu‘:tpred prods., apparel,

449.16| 506.79 41.67 4591 46.01 40.12 4141 4149 43.16 43.84 48.12 39.19
206.29] 226.86 20.12 22.30 19.18 17.94 18.66 18.07 18.16 19.44 21.71 16.96
124.87} 13457 10.72 10.91 10.54 10.85 13.32 1147 12.04 1142 13.14 10.69

do..] 24386 279.22 21.55 23.61 26.83 22.18 22.75 23.37 25.00 24.41 26.41 22.28

.| 1,491.08| 1,683.66] 13247( 12518 147.02| 159.71] 179.65{ 162.82| 13595 18527 134.26 98.98
268.06| 302.12 28.07 2147 29.13 30.94 32.96 26.63 20.15 19.51 22.49 17.50
186.20) 204.84 19.65 18.69 20.31 2143 22.14 17.72 1342 13.27 13.88 11.50

do...] 1,222.97| 1,381.54] 10441 97.71| 117.89| 12877 146.70] 136.19] 115.80| 11576/ 111.78 81.48

Imports, manmade fiber equivalent.
Yarn, tops, thread, cloth.

Cloth, woven

Manfufactured products, apparel,

Apparel, total do...| 79990 ‘921.16] 67.74| 61.64| 7662 8851| 10613 99.80] 79.88| 77.70] 67.94] 50.45
RN APPATEl -1 forroorrooe oomerrireon do..| 34117| 42832| 2692 2805| 3832 4572| 5612 5241 4077] 3982 2175 17.50
WOOL AND MANUFACTURES '

‘Wool consumption, mill (clean basis):

Apparel class. 106.1 135.7 r10.0] 1297 r10.2 r10.8) 113 9.4 94 111 9.3 r10.1 111 12.2

Carpet clasg 10.6 10.5 .8 ‘9 .9 6 "8 1.0 79 ‘1.0 .7 "5 7 8
Wool imports, clean yield... 9.5 91.0 7.6 7.5 8.0 8.6 7.0 6.3 7.0 5.0 9.2 108 8.6 8.2

Duty-free . 29.3 30.9 2.0 28 2.2 2.4 28 3.0 2.8 1.8 33 33 15 16
Wool prices, raw, shorn, ‘clean basis, dellvered

-to U.S. mills:
Domestic—Graded territory, 64s, staple 284" i i
and up. dollars per Ib.. 192 191 1.80 1.88 1.98 1.98 1.93 1.90f 1.90 1.90 1.90 1.90 1.93 2.02 218 2.60

Australian, 64’s, Type 62, duty-paid................ do.... 2.29 2.36 231 2.38 2.52 242 2.30 2.24 2.30 2.40( - 250 2.52 2.59 2.88 3.25
Wool broadwoven goods exc.felts:

Production (qtrly.). mil. sq. yd..| 138.3 131.3 317 38.8 213 274

 FLOOR COVERINGS )
Carpet rugs, carpeting (woven, tufted, other),
ts, quarterly. mil. sq. yds.| 1,159.2
.. APPAREL

Women’s, misses’, juniors’ apparel cuttings:

Coats.......; thous. units..{ 10,540 8,959 626 693 619 903 870 973 1,131 1,185 649 396

Dresses ... do...| 152,060 131,924 13,776| 14,085 10,545 9,966 8,420 9,061 9,487| 10,099 9,240 9,787

Suits (incl. pant suits, jumpsuits).. ... do...| 10,986

Skirts . do...| 93,577 89,769 9,120 8,574 7,484 7,524 7,172 7,112 7,332 6,904 5,676 5,507

Slacks, jeans, dungarees, and: .
jean-cut casual slacks *... 242,442| 219,716 17,976| 18,540 19,933 19,333| 17,246/ 17,078| 18,449 18,513| '15,599| 16,592

31,234] 29,575 2,425 2,504 2,232 2,549 2,520 2,482 2,804 2,623 2,177 2,159

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1986 ) 1987
below, data through 1984 and Uriits - -
methodological notes aro as shown in 1985 | 1986 | Mar I Apr. l May l June | July l Aug. [ Sept. l Oct. ‘ Nov, l Dec Jan, J Feb. ‘ Mar. l Apr.
TEXTILE PRODUCTS—Continued
APPAREL~Continued
Men's apparel cuttings:
Sui thous. units..| 12,403 10,552 888 1,002 987 822 598 796 870 988 858 800
Coats (separabe), dress and sport... ...........d do..| 19,794} 19,794 1,503 1,662 1,485 1,620 1,445 1,768 1,990 2,082 1,716 1,458
Trousers (sep dress 116,413 112,612] 10,338| 10,551 9,138 8,165 17,707 9,231 9,836 9,883 8,910 8,499
Slqcks (jean cut), casual. 186,355| 180,811} 12,599 12917 13,758| 16,492] 16,125 14 039 15 512] 16,168 14,586 16,621
Shirts, dress and sport.... 40,363 8,028 4,072 . 4,421 4,019 3,759 3,538 3,993 4,374 4,867 3,925 3,415
Hosiery, sh \¢ thous. doz. pairs.. 308 660 25,537| . 28,452) 23,734 25 127] 27,870 25,029 23,817 30 818 29 989) 24,190 24,438] 24,723] 28,120|......cccrer.e
TRANSPORTATION EQUIPMENT
" AEROSPACE VEHICLES
Orders, new (net), qtrly, total...oveees cuerrrrenaas mil. §..| $110,450
U.S. Gover do...| %69,722
Prime contract do...| 107,915
Sales (net), receipts, or billings, quarterly,
total do....] #100,144
U.S. Gover t. do...| %63,515
Backlog of orders, end of period #... .oceeeriinnd do...} 142,813
i U.S. Gover | 991,833
Aircraft (complete) and parts.. 762,558
Engines (aircraft) and parts. 3 13 638
Missiles, space vehicle systems, engirnes,
propulsion units, and parts....... ... mil. $..| 18,192
Other related operations (conversmns, modi-
fications), products, Services....... . mil. $.] $19,091
Aircraft (complebe),
Shi T 10,939.9| 12,993.8| 1,337.2 925.5 1,138.7| 1,063.0( 1,134.2 994.1 796.0| 1,239.7] 1,148.38| .1,641.7 575.0] 830.7| 1,414.0(.
Airframe weight T 40,872 (%)
Exports, 6,252 7,207 921 531 443 718 720 578 493 882 476 668 309 643
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants): '
08l oo i thous 8,002 7,516 - 655 713 685 706 505 426 637 684 556 561 617 691 741 (&}
st do.... 7,337 6,869 590 647 615 630 466 401 581 627 509 522 585 634 (1151 PO
Retail sales, total, not seas. adj ... wroorerrmeensic do...] 11,039} 11,450 897 972 1,072 1,001 954 952 1,217 906 783 992 626 781 936 €938
D tics § do.... 8,205 8, 215 649 720 786 736 649 673 925 633 521 673 428 558 683 694
Imports § do 2,834 3,235 248 252 286 265 305 279 292 273 262 319 198 223 252 €244
Total, seas. adj. at annual rate .. mil 9.8 11.2 114 511.1 10.7 12.7 16.1 10.3 10.5 13.6 8.2 99 10.1 °10.5
D stics § do 7.0 8.0 8.2 *8.2 74 94 12.3 7.0 7.0 9.6 58 73 73 15
Imports § do 2.8 3.2 31 52.9 33 34 3.8 33 3.5 4.0 24 26 2.8 3.0
Retarl mventorres, domestlcs, end of period: §
1,630 1,499 1,907 1,945 1,867 1,860 1,726 1,657 1,293 1,413 1,537 1,499 1,726 1,861 1,936 1,904
° lly adjusted 1,608 1,297 1,796 1,809 1,755 °1,733 1,696 1,548 1,178 1,294 1,376 1,297 1,500 1,612 1,705 1,656
Inventory-retail sales ratio, domestics § .. 2.3 19 8.1 2.7 26 525 2.7 2.0 11 2.2 2.3 1.6 3.1 2.7 2.8 2.6
Exports (BuCensus), total. T01.16| '669.46 69.63 13.01 58.90 80.32 39.18 20.62 59.52 50.50 54.20 42.81 32.48 60.12 57.33).
To Canada 677.19| 639.67 66.50 70.22 56.99 77.72 36.68 18.97 59.01 45.95 49.95 40.26 28.28 55.57 52.36).
Imports (ITC), complete units.. 4,3949| 4,691.3 3810 3809 4104 460.8 435.7 328.9 322.5) 3931 466.1 365.2 322.9 379.3
From Canada, total............ 1,146.3| 1,162.2 104.2 117.8 110.4 1187 52.2 60.0 97.5 104.4 120.7 96.0 5.9 97.7 93.3|.
Registrations ?, total new vehicles 110,889] 711,140 848 906 918 1,012 934 894 1,149 948 719 902 800 671 829|.
Imports, including domestically
P d do. 13,011| 13,444 259 266 260 272 284 298 317 301 263 324 293 214 72 N—
Trucks and buses: ,
Facbor{ sales (from U.S. plants): y
Tan do.... 3,357 3,398 281 308 298 299 251 264 318 306 246 250 . 299 314 851 @)
ti do.... 3,126 3,130 258 281 272 273 234 247 205 279 224 230 217 290 F: 2] I
Retml sales, domestics: *
j 3,918.2} 13,947.2 3182 340.3 371.2 359.1 328.0 320.8 430.9 296.5 260.8 3478 238.9 804.7 369.8 366.8
361831 3,671.3 295.0 315.0 354.1 333.9 304.0 209.1 407.9 271.9 1.5 822.1 219.2 284.3 343.7 3385
10,001 1bs. GVW and over ...do.. 2048 12758 23.1 25.3 23.2 25.3 24.0 21.6 23.1 24.7 193 257 ) 19.7 204 26.0 28.2
Total, ly adjusted........... do 2188| 3144| 3348 3%0.1) 3166| 3943| 4512 2058 287.8| 3413 2666 320.5| 3301 3298
0-10,000 1bs, GVW do 2564| 2005 3128 3066 2948| 3714| 4287| 2728| 2636| 81T 62448 30531 3048 3047
10,001 bs. GVW and over ..... do 223| 228/ 221 285 219 22 225| 230] - 2423 247 218|. 243 23] 252
Retail i ludi ptive imports,
end of penod .
Not ted do.. 827.6 839.4 976.5{ 1,006.3 991.1 984.0 935.9 923.3 840.8 881.6 905.2 839.4 942.5 996.1] 1,026.7| 1,030.8
Ily adjusted . do.... 850.4 861.5 9439 969.5 963.6 964.8| 1,017.8 976.5 8749 893.2 884.3 861.5] €917.2 956.6 991.7 991.7
Exports (BUCEnsus).......oo.osuisiimsenss ocussrcvnsona do..l 18527 209.06 16.66 20.68 30.05 20.23 13.62 718 23.28 19.44 15.47 11.48 17.97 16.08)  16.91|ccenn
Imports (BuCensus), including separate .
is and bodies .......coiinires scisnnineed thous .| 1,308.94| 1,394.80]  13415| 130.22| 117.66] 13L.18] 13847, 12420 80.18 94.75f 11578 78.78 9497) 115.75] 132.39|.verennns
Registrations (), new vehicles, excluding buses
not produced on truck chassis.... .......... thous.|] 4,675 24,801 370 401 407 434 405 397 483 415 320 396 356 326 - (1) PR
Truck trailers and chassis, complete (excludes ,
detachabl hi ts T ber..| 7179,808] 7169,269] - 714,590| r14,784| 15425 r14,970| 14,253| 714,600 r15452| r14,526| 712,154 13,927| 12,5614| r14,204{ 16,214
Van type {1 do....| 7126,668| 7122,045] 10,438 10,247| r10,998| r10,917| r10,492| r10,966] r11,763| 710,574| 8757 9,767 9,111 9,997| 11,149
Trailer bodies (detachable), sold '
separately 1T do. 252 417 66 82 49 68 748 26 23 23 12 2 39 26
Trailer chassxs (detachable), sold
separately 1 do. r28,876] r15,046] 1,052 r1,150| 1,038 ~1,3411 1,237 1,196 r1,212| *1,454| 1,281 71,487 521 7803
RAILROAD EQUIPMENT
Frelght cars (new), for domestic use; all
oads and private car lines (excludes
rebmlt cars and cars for export):
p 112,080 11,508 574 607 827 999 1,247 1,161 1,134 1,132 886 1,954 72,687
i t facturers.......... K 11,508 574 607 827 999 1,247 1,161 1,134 1,132 886 1,954 72,687
New orders 12,426 1,252 1,850 955 485 797 1,081 1,006 723 668 1,594 73,860
ers 12,426 1,252 1,850 955 485 797 1,081 1,096 723 668 1,594 73,860
Unﬁlled orders, end of penod 2,677 3,375 4,618 4,746 4,232 3,782 3,702 3,664 3,256 3,037 2,677 73,850
ers . . 2,677 8,375 4,618 4, 746 4,232 3,182 3,702 3,664 3,255 38,037 2,677 73,850
Freight cars (r class 1 railroads(AAR): }
Number owned, end of period....... wu..m thous.. 867 799 850 842 836 829 825 822 817 811 808 799 795 792
Capacity (carrying), wtal end of month
mil. tons.. 72.17 67.20 70.98 70.41 69.92| 69.44 68.97 68,71 68.361 . 68.04 67.90|  67.20 66.96 66.69
AVErage Per Car........icnnce aoscensorriees tons.. 83.23 84.14 83.49| 83.62 83.68 83.74 83.56 83.60| 83.72| 8394 84.03 84.14 84.18 84.25

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

¥ Revised series. The estimates of personal income have been revised as a part of the
annual revision of the national income and product accounts (NIPA’s) released in July 1986
and as part of the comprehensive revision of the NIPA’s released in 1985. Articles describ-
ing those revisions appear in the July 1986 and December 1985 issues of the SURVEY. See
tables 2.6-2.9 in the July 1986 SURVEY for revised estimates for 1983-85. Pre-1983 esti-

mates appear in The National Income and Product. Accounts of the United States, 1929-82:

Statistical Tables. For order information see the box at the beginning of the National Income
and Product Accounts Tables in this issue of the SURVEY.

1 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposabie personal income.

O See note “O” for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

<& Effective with Sept. 1986 SURVEY, the industrial production index has been revised -

back to Jan. 1984. These revisions are available upon request.

# Includes data not shown separately.

$ Effective. April 1987 SURVEY, data have been revised, in some cases, back to January
1982. Revised data appear in the report ‘‘Manufacturing -and Trade Inventories and Sales”
CB-87-69 available from the Bureau of the Census.

§ Revised series. Data for inventories are available from 1959; sales and ratios 1967
forward. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.

i See note “{” for p. S-2.

§ Sece note “§” for p. 5-2.

+ Revised series. Data have been revised back to 1982. A detailed description of the
changes appear in the report “Manufacturers’ Shipments, lnventories, and Orders: 1982-86”"
M3-1(86), available from the Bureau of the Census, Washington, DC 20233.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately. :

I Includes textile mill products, leather and products, paper and allied. products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are 7ero.

& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

t See note *¥” for p. S-3.

Page S-5

{. Based on unadjusted data.

2. Effective with the Mar. 1986 SURVEY, the reporting frequency has been changed
from monthly to 3-month intervals.

(@ Compiled by Dun & Bradstreet, Inc. Monthly data from 1984 to 1985 for failures and
liabilities, are available upon request, but are not comparable to the earlier years. The
failure annual rate data will be available at a later date.

# Includes data for items not shown separately.

§ Ratio of prices received to pnces paid (parity index).

t See note “i” for p. S-4.

t Effective with the July 1986 SURVEY, data (back to 1983, for some commeodities) have
been revised. Effective with the Feb. 1987 SURVEY, data (back to 1984, for some commodi-
ties) have been revised. These revisions are available upon request

& See note 1" for p. S-6.

+t See note 1" for p. S-3.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in
the Industry section beginning p. S-19. All indexes subject to revision four months after
original publication.

# Includes data for items not shown separately,

+ Beginning with January 1987 data, the consumer price indexes are being calculated on
a revised basis, using 1982-84 expenditure patterns and updated population weights. Additional
information regarding the revised basis is availfable from the Bureau of Labor Statistics,
Washington, DC 20212. Seasonally adjusted data have been revised as follows: back to
1981, effective with the Feb. 1986 SURVEY and back to 1982, effective with the Mar. 1987
SURVEY. These revisions are available upon request.

1 Effective with the Feb. 1986 SURVEY, data back to 1981 have been revised. Effective
with the Feb. 1987 SURVEY, data back to 1982 have been revised. These revisions are
available upon request.

Page S-7

1. Computed from cumulative valuation total.

2 Index as of May 1, 1987; building, 373.4; construction, 406.5.

# Includes data for items not shown separately.

§ Data for May, July, and, Oct. 1986 are for five weeks; other months four weeks.

O Effective Feb. 1987 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1984. Effective Feb., 1986 SURVEY, data for seasonally adjusted housing
starts have been revised back to 1983. These revisions are available uporn request.

t Effective May 1987 SURVEY, data for seasonally adjusted building permits have been
revised back to Jan. 1985. Effective May 1986 SURVEY, data for seasonally adjusted build-
ing permits have been revised back to Jan. 1984. These revisions are available upon request.

@ Effective July 1986 SURVEY, data have been revised. In addition to the normal revi-
sions, a number of important changes have been made, including the elimination of the
“Nonhousekeeping™ residential category, which has been replaced for the most part by a
new “Hotels and Motels” category in nonresidential buildings; the inclusion of residential
major replacements in “Additions and Alterations,” which is renamed “Improvements;”
and significant historical revisions to estimates for one-unit residential buildings, railroads,
electric, gas, and Federal industrial buildings. Due to these changes, much of the data have
been revised back to 1964 and are available from the Construction Statistics Division at the
Bureau of the Census, Washington, D.C. 20233.

} Effective July 1986 SURVEY, this index has been revised to a new comparison base of
1982=100. Revisions back to 1964 are available upon request.

Page S-8

. Advance estimate.

* New series effective Sept. 1985 SURVEY. All activity reported on a gross basis (i.e., the
entire amount of loan) including refinancings and combination construction—purchase
loans. Revised data are now available back to Jan. 1984. Earlier data will be availabie later.

& Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

t Effective April 1987 SURVEY, wholesale trade data have been revised back to Jan.
1980. Revised data and a summary of changes appear in the report Revised Monthly Wholesale
Trade Sales and Inventories BW-13-868, available from the Bureau of the Census, Wash-
ington, D.C. 20233; §1.25 per copy. ‘

§ Effective May 1987 SURVEY, retail trade data have been revised. Estimates of retail
sales have been revised back to Jan. 1977 and estimates of retail inventories have been
revised back to Jan. 1980. Revised data and a summary of changes appear in the report
Revised Monthly Retail Sales and Inventories BR-13-86S, available from the Bureau of
the Census, Washington, D.C. 20233; $4.50 per copy.

# Includes data for items not shown separately.

@ Series revised effective April 1987 SURVEY. Data now mclude niutual savings banks.

Page S-9

I. Advance estimate.

2. Data beginning Jan. [986 are not strictly comparable with earlier data because of a
change in estimation procedures.

{ Sec noté “” for p. S-8.

# Includes data for items not shown separately.

O Effective with the January 1987 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1922. The January 1987 issue of Employment and Earn-
ings contains the new seasonal adjustment factors, a description of the current methodology, and
revised data for the most recent 13 months or calendar quarters. Revised monthly data for
the entire 1982-86 revision period will appear in the February 1987 issue of Employment
and Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

@ Data include resident armed forces.

Page S-10

O See note “ O™ for p. S-9,

§ Effective June 1986 SURVEY, data have been revised back to April 1984 (not season-
ally adjusted) and January 1981 (seasonally adjusted) to reflect new benchmarks and sea-
sonal adjustment factors. The June 1986 issue of Employment and Earnings will contain a
detailed discussion of the effects of the revisions:

Page S-11

§ This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot ‘be separated with
sufficient precision.

& Production and nonsupervisory workers,

§ Sce note*§” for p. S-10.
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Page S-12

1. This series is.not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

§ Sce note§" for p. S-10.

<& Production and nonsupervisory workers.

+ Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§§ Wages as of May 1, 1987: Common, $16.72; Skilled, $21.94.

@ New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a brief description of the ECIL

+ Excludes farm, household, and Federal workers.

{1 See note 1™ for p. S-11.

Page S-13

1. Average for Dec.

2. Reported annual; monthly revisions are not available.

1 Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982. Beginning Jan. 1985, data are ds of the last Wednes-
day of the month. Earlier data are as of the Wednesday. nearest the end of the month or year
(meaning some data are as of the first Wednesday of the next month).

# Includes data for items not shown separately.

¥t Reflects offsetting changes in classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States,

* “Transaction balances other than demand deposits” consists. of ‘ATS, NOW, super
NOW, and telephone transfer accounts, which formerly were classified with savings depos-
its. “Nontransaction balances” reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e.; before deduction of
valuation reserves).

& Securities of Federal agencies and corporations have been shifted out of “other secu-
rities” and .are now combined with U.S. Treasury securities. Also, loan: obligations of States
and political subdivisions have been shifted out of “other securities™ and are now shown
separately among the loan items.

@ Insured unemployment (alt programs) data include claims filed .under: extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ (nsured unemployment as a percent of average covered employment in a 12-month
period.

t Beginning with October 1984 data, the number of respondents in the bankers accept-
ance survey was reduced from 340 to 160 institutions, those with $50 million or more in total
acceptances. The new reporting group accounts for over 95 percent of total acceptances
activity. Historical data are available upon request.

Page S-14

. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months

2. Weighted by number of loans.

t Effective with Mar. 1987 SURVEY, the consumer installment credit series have been
revised for the period 1980 through 1986 to reflect updated seasonal adjustment factors and
newly available historical information for depository institutions, finance companies, and
retailers. Effective with Apr. 1986 SURVEY, the consumer installment' credit series have
been revised for the period 1975 through 1985.

* New series. Effective with Apr. 1986 SURVEY, data for savings institutions (includes
savings and loan associations, mutual savings banks, and federal savings banks) are shown
for the first time.

# Includes data for items not shown separately.

& Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

¥ Courtesy of Metals Week.

@@ Average effective rate

§ Effective May 1987 SURVEY, data have been revised back to Dec. 1972 and are avail-
able from the Banking Section, Division of Research and Statistics, Board of Governors of
the Federal Reserve System, Washington, D.C. 20551.

@ Revised for periods between October.1986 and February 1987. During this interval,
outstanding gold certificates were inadvertently in excess of the gold stock. -

Page S-15

+ Effective Feb. 1987 SURVEY, the money stock measures and components have been
revised and are available from the Banking Section of the Division of Résearch and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551.

$ Composition of the money stock measures is as follows:

M1.—This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions-—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.
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M2.—This measure adds to M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP's issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.

1t Includes ATS and NOW balances at .all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

< Overnight (and continuing contract) RP’s are those issued by commercial banks to
the nonbank public, and overnight Eurodollars are those issued by Caribbean branches of
member banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts. of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

Page S-16

1. The Aaa public utility average was suspended Jan. 17, 1984, because of a lack of
appropriate issues. The average corporate and the Aaa corporate do not include Aaa utili-
ties from Jan. 17 to Oct. 12. The Aaa utility average was reinstated on-Oct. 12; the Oct.
monthly average includes only the last 14.days of the month.

2. Effective with Jan. 1986 data, the practice of adjusting exports and imports for sea-
sonal and working -day variations was discontinued.

§ Number of issues represents number currently used; the change in number does- not
affect the continuity of the series.

§ For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

@ Data may not equal the 'sum of the geographic regions, or commodlty groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

¥ Effective April 22, 1987, “New York City banks” are classified as “money ‘center
banks,” and “outside N.Y.C. banks” are classified as “major regional banks.” Two banks
formerly in “outside N.Y.C. banks” were transferred to “money center banks.” In addition
three substitutions were made in “major regional banks.”

* New series. See note on p. 5-36 of this issue of the SURVEY. Historical data are avail-
able upon request.

Page S-17

1. See note 2 for p. S-16.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

1. Annual total; quarterly or monthly revisions are not available.

2. Restaurant sales index data represent hotels and motor hotels only. -

3. For month shown,

# Includes data for items not shown separately.

§ Total revenues, expenses, and income. for all groups of carriers also reflect nonsched-
uled service.

} The threshold for Class I railroad status is ad]usted annually by the Interstate Com-
merce Commission to compensate for inflation.

& Average daily rent per room occupied, not scheduled rates. :

## Data represent entries to a national park for recreational use of the park its services,
conveniences, and/or facilities.

+ Before extraordinary and prior period items.

Page S-19

1. Reported annual total; monthly revisions are not available.

2. For month shown.

3. Less than 500 short tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

* New series. Access lines are a communication circuit that connects a customer loca-
tion to a switching center.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overséas are no longer available.

} Data for 1984 (and for some commodities, 1985 and 1983) have been revised and are
available upon request.

+ Effective with (985, data are reported on the basis of 100 percent content of ethyl
acetate material.

< Beginning January, 1986, data are not directly comparable to earlier periods because
the data represent only companies that have annual revenues over $100 million.
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1. Reported annual total; monthly or quarterly revisions are not available.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

& Data for 1982-85 have been revised and are available upon request.

+ Data for 1983-85 have been reviséd and are available upon request.

# Effective with the Sept. 1985 SURVEY, monthly data have been restated back to .lan
1984 1o include consumption for Hawaii. Prior to 1984, consumption for Hawaii is reflected
in annual totals only.

¥ Revised data for 1983- 85 {and 1981, for revenue from sales to ultimate customers) are
available upon request.

* New series, first shown in the January 1987 SURVEY. Data (formerly included with the
“industrial” class) are reported separately, beginning with 1st Qtr. 1985.

@ Includes less than 500 electric generation customers not shown separately.

Page S-21

1. Previous year's crop. Through 1985, new crop is not reported until Oct. (crop .year:
Oct. 1-Sept. 30). Beginning 1986, new crop is reported ‘beginning Sept. (crop year: Sept.
I-Aug. 31).

2. Crop estimate for the year

3. Stocks as of June. 1.

4. Stocks as of June | and represents previous year’s crop; new crop not reported until
June (beginning of new crop year). Beginning with 1986, quarterly stock estimates for bar-
ley and oats are no longer available. However, June | stocks will continue to be available and
published here in the May and Annual columns each year.

5. Less than 50,000 bushels.

6. See note *@" for this page.

7. Stocks as of Dec. I.

8. Based on a 10-month average.

9. Prices aré no longer available:

10. Effective with 1986 reporting, coverage has been reduced to 21 selected States.
representing approximately 85 percent of U.S. production. Comparable data for 1985 are
available upon request.

11. May | estimate of 1987 crop.

§ Excludes pearl barley.

# Bags of 100 1bs.

@ Effective with the Mar. 1987 SURVEY, data have been restated to reflect a change in
reporting periods. The quarterly data, available back through 1976, now represent the 3-month
periods Deci-Feb.,” Mar.-May, June-Aug., and Sept. »Nov The annual data, also available
back through 1976, now represent Dec.-Nov.

Page S-22

1. Figure covers 20 selected States, representing approximately 84 percent of u.s.
production.

§ Cases of 30 dozen.

<> Bags of 60 kilograms.

*\This series, first shown in the January 1987 SURVEY, is from the Bureau of Labor
Statistics International Price ‘Program’ and provides a measure of price change for coffee
purchased from other countries by U.S. residents. Prices are based on the cost, insurance,
and freight (c.if.) value at the U.S. port of importation; they include the other costs associated
with bringing the product to the U.S. border, but do not include duty charges. To the extent
possible, the data gathered refer to transactions completed during the first 2 wecks of the
third month of each calendar quarter—March, Juse, September, and December. Annual
data back to 1978 and quarterly data back to.2d Qtr. 1977 are available upon request.

Page S-23

1. Crop estimate for the year.” .

2. Reported annual total; revisions not distributed to the months.

# Totals include data for items not shown separately.

& Effective Sept. 1985 SURVEY, the footwear production series have been revised: for
1983 and 1984,

Page S-24

1. Avual datai monthly revisions not available.

2. Less than 500 tons. i

3. Beginning January 1985, data have been revised because of ‘a new estimation proce-
dure and may not be comparable to earlier periods.

4. See riotes |1 and 3 for this page.

* New series. Historical data are available upon request.

Page S-25

1. Annual data; monthly revisions are not available.
2. For month shown.
+ -Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.
& The source for these series is now the Bureau of Mines.
§ Source: Metals Week.
* New scries. Refined copper is recovered from leach solution by electrolysis.
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1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Beginning Ist quarter 1984, data have been revised because of a new sample and may
not be comparable to earlier periods.

4. Total for 8 months; no data for Match, April, September, and October.

5. Total for 10 months; no data for November and December.

6. Beginning July 1986, data are not comparable with earlier periods.

7. Total for § months; data for May, June, Sept., Nov., and Dec.

8. Total for 10.months; no data for Jan. and Feb.

O Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct-shipment.

{ Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

" § Beginning with the Aug.- 1985 SURVEY, unadjusted fluid power shipments indexes are
shown. Seasonally adjusted indexes are no longer available. )

* New series. For an explanation of material handling equipment shipments and histori-
cal data, see p. 8-35 of the Dec. 1985 SURVEY.
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1. Data are for five weeks; other months 4 weeks.

2. Beginning January 1986, data have been. restated because a new methodology has
been adopted.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

<& Includes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately. ’

 ‘Effective with the Oct. 1985 SURVEY. coal production data for 1984 have been revised.
Effective with the July 1986 SURVEY. coal consumption and stocks for 1985 have been
revised. Effective with-the Oct. 1986 SURVEY. coal production data for 1985 have been
revised. Effective with the April 1987 SURVEY, coal consumption and stocks back through
1985 have been revised. These revisions are available upon request.

@. Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges.

+ “Tractor shovel loaders™ includes some front engine mount wheel tractors that had
previously been included in “Tractors, wheel, farm, and nonfarm.”

@@ Effective with the July 1986 SURVEY. data for 1985 have been revised and are
available upon request.

Page S-28

1. Reported annual totals; revisions not allocated to the months.

2. Effective with the Jan. 1985 price, gasoline that contains alcohol as an additive is
included.

# Includes data for items not shown separately.

+ Except for price data, see note “@(@" for p. S-27.

} Effective with June 1985, indexes reflect price movements through the middle of the
month for which they are shown. Indexes prlor to June 1985 were based on prices for the
previous month; reflecting a one-month lag in pricing.

Page S-29

1. Sce note | Tor p. S-28.

& Source: American Paper Institute. Total U.S. estimated consumption by: all newspa-
per users.

# Compiled by the American Newspaper Publishers Association,

* New series. This index is from the Bureau of Labor Statistics International Price Program
and provides a measure of price change for. natural rubber purchased from other countries
by U.S. residents. The data gathered refer to prices that are *“free on board™ (f.0.b.) foreign
port. The prices refer to transactions completed during the first 2 weeks of the third month
of cach calendar quarter—March, June, September, and December. Data back to Decem-
ber 1983 are available upon request.
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1. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks: other months, four wecks.

4. Beginning with 1985, value of shipments for rolled and wire glass is excluded. Compa-
rable data for 1984 and earlier periods, which exclude such shipments, are not available.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated:

§ Bales of 480 lbs.

§ Monthly revisions for 1984-85 are available upon request.

+ Monthly revisions for 1985 are available upon request.

* New series, first shown in the Oct. 1986 SURVEY. Monthly indexes are available back
to Dec. 1984.

** New series, first shown in the January 1987 SURVEY. Monthly data are available
back to Jan. 1985.
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1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. |-Jul. 31,

4. For five weeks; other months four weeks.

¢ Based on 480-b. bales, preliminary price reflects sales as of the 15th; revised price
refiects total ‘quantity purchased and dollars paid for the entire month (revised price in-
cludes discounts and premiums).

# Includes data not shown separately.

§ Bales of 480 lbs..

* New series.

Page S-32
. Annual total includes revisions not distributed to the months.
2. ‘Production of new vehicles (thqus. of units) for Apr. 1987: passenger cars, 654; trucks
and buses, 325.
3. Effective with 1984, data are reported on an annual basis only. The annual/end of year
figure for 1982 has been revised and is available upon request;
4. Data are no longer available,
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5. Effective with the July 1986 SURVEY, data have been revised back to 1984 and are
available upon request.

6. Effective with the Feb. 1987 SURVEY, data have been revised back to 1984 and are
available upon request.

7. Effective with 1987, frequency of reporting has been changed from a monthly to a
quarterly basis.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

& Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

§ Excludes railroad-owned private refrigerator cars and private line cars.

+ Monthly revisions for 1984-85 are available upon request.

@ Effective with the Feb. 1986 SURVEY, retail inventories of trucks and buses have
been revised back to 1967. These revisions, which were made to reflect updated factors, are
shown on p. $-35 of the Feb. 1986 SURVEY. ‘

* New series. GVW: gross vehicle weight. For an explanation of methodology and historical
data for retail sales of trucks and buses, see p. S-36 of the July 1986 SURVEY.

+t Data for 1983-86 have been revised and are available upon request.

NASD Stock Price Indexes and Sales Value and Volume

SOURCE: National Association of Securities Dealers, Inc.
The National Association of Securities Dealers Auto-
mated Quotations (NASDAQ) System included securities
of 4,417 over-the-counter companies with a total market
value of $362.2 billion at the end of 1986. The NASDAQ
National Market System (NASDAQ/NMS), which covers
NASDAQ securities that meet certain market and finan-
cial criteria (such as shares outstanding and asset size),
includes nearly all of the more than 2,600 larger NASDAQ
companies.

NASDAQ price indexes include all NASDAQ /NMS eq-
uities {except warrants) and other NASDAQ domestic
common stocks not designated on NMS. They are market-
value weighted and are not adjusted for cash dividends.
The monthly indexes are averages of daily closing values.
For NASDAQ/NMS equities, all indexes use the last sale;
for non-NMS equities, the indexes use the: highest bid.

NASDAQ indexes were set equal to 100 on February 5,
1971, and NASDAQ/NMS indexes were set equal to 100
on July 10, 1984.

For NASDAQ/NMS issues, total daily volume of shares
sold for each issue is the sum of the volume of the reported
transactions. This same concept is used by the principal
exchanges. For non-NMS issues, the volume of shares sold
is calculated by summing the higher of the buy or sell num-
ber of shares for each issue as entered by each NASDAQ
marketmaker. This is equivalent to the net change in the
marketmaker’s inventory plus the number of shares that
the marketmaker has both bought and sold. The market
value is the monthly total of daily dollar volume for all
trading days in the month. The daily dollar volume is the
sum of each issue’s daily share volume multiplied by the
last sale price for NASDAQ/NMS issues and the closmg
high bid for non-NMS issues.
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