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the BUSINESS SITUATION

REVISED (45-day) estimates show
that real GNP increased at an annual
rate of % percent in the first quarter
of 1985. Preliminary (15-day) esti-
mates had shown a 1%-percent in-
crease. Inflation, as measured by the
increase in the GNP fixed-weighted
price index, remained virtually unre-
vised at an annual rate of 4% per-
cent.! (For a note about the GNP im-
plicit price deflator, see page 6.)

The $2% billion downward revision
in real GNP was due to partly offset-
ting changes in major components
(table 1). Government purchases,
change in business inventories, net
exports, and nonresidential fixed in-
vestment were revised down. A $1%
billion revision in government pur-
chases was largely due to a revision
in Commodity Credit Corporation
transactions. Change in business in-
ventories and net exports each were
revised $1 billion. Within inventories,
the revision was concentrated in man-
ufacturing nondurables and in retail
trade other than autos, and within
net exports, imports of nonpetroleum
goods were revised up more than ex-
ports of nonagricultural goods. A
downward revision of $% billion in
nonresidential fixed investment was
more than accounted for by produc-
ers’ durable equipment. The upward
revisions were in personal consump-
tion expenditures (PCE) and residen-
tial fixed investment. A revision of
$1% billion in PCE was more than ac-
counted for by services and durable
goods, and a revision of $% billion in
residential fixed investment was in
multifamily structures.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1972 dol-
lars.

The downward revision of the first-
quarter estimates of real GNP rein-
forces the picture of slowing U.S. pro-
duction described in the April “Busi-
ness Situation.” In contrast to the
small increase in real GNP, real gross
domestic purchases, which includes
imports and excludes exports so that
it measures U.S. demand for goods
and services wherever produced, in-
creased 4 percent. The strength of
U.S. demand was evident in a large
first-quarter increase in PCE and a
smaller one in business fixed and in-
ventory investment. The greater
strength in gross domestic purchases
than in GNP indicates, however, that
much of the increase in U.S. demand
was met by imports.

Corporate Profits: First
Quarter 1985 and Year 1984

Profits from current production—
profits with the inventory valuation
adjustment (IVA) and capital con-
sumption adjustment (CCAdj)—in-
creased $2% billion in the first quar-
ter of 1985 to $294 billion. A $% bil-
lion increase in domestic profits of fi-
nancial corporations offset a decline
in those of nonfinancial corporations,
leaving domestic profits unchanged at
$271 billion. Profits from the rest of
the world increased $2% billion, to
$23%% billion.

In the fourth quarter, profits had
recovered from the third quarter’s
$8% billion decline. Thus, profits

|
} Looking Ahead . ..

* NIPA Methodology. A paper describing the concepts, sources, and ‘
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' methods of the corporate profits component of the national income and
: product accounts is available. “Corporate Profits: Profits Before Tax,
. Profits Tax Liabilities, and Dividends” can be ordered from the Superin-
| tendent of Documents, U.S. Government Printing Office, Washington, DC

. 20402. Stock no. 003-010-00143-7. ‘

* International Investment Position. Preliminary estimates for yearend

' 1984 of U.S. assets abroad and foreign assets in the United States, the
. sources of change in the position (capital flows, price changes, and ex-
. change rate changes), and changes by area will appear in the June :
4: SURVEY. A :

. » US. International Transactions. Revised estimates of U.S. internation-
. al transactions will be presented in the June SUurvEyY, along with prelimi-

nary estimates of the first quarter of 1985. The revisions cover 1981-84.
* Capital Stock by Industry. Estimates of fixed private capital stock by

- detailed industry for 1947-81 will be presented in the July SURvEY.

* NIPA Revisions. A comprehensive revision of the NIPA’s is scheduled

for completion in December 1985. The revision of the estimates for 1982- &
. 84 that would customarily be published this July will be combined with ‘4
.. the December revision. 4
. * Local Area Personal Income. The nine-volume Local Area Personal :i
* Income, 1978-83 will be released in July. See page 64 for more informa-

tion.
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Table 1.—Revisions in Selected Component Series of the NIPA’s, First Quarter of 1985

Seasonally adjusted at Percent change
annual rates from preceding
quarter at annual
15da; 45-da; fates
y y i-
esti- estic | BeV | 154ay | d5day
mate mate esti- esti-
mate mate
Billions of current dollars
GNP 3,819.9 | 3,817.1 —2.8 6.7 6.4
Personal consumption expenditures 2,4428 | 2,446.1 33 8.0 85
Nonresidential fixed investment 455.9 455.3 -6 7.5 7.0
Residential investment 155.0 155.3 3 39 48
Change in business inventories 46.6 40.6 —-6.0
Net exports —173.0 —69.1 3.9
Government purch 792.6 789.0 -36 64 44
National i 3,0754 5.2
Comp tion of employ 2,272.7 | 22729 2 8.2 83
Corporate profits with inventory valuation and capital consumption adjust-
ments 294.0 34
Other 510.7 508.4 -23 —4.5 —6.3
Personal i 3,141.6 3,141.1 -5 6.0 5.9
Billions of constant (1972)
dollars
GNP 1,668.0 | 1,665.4 -2.6 1.3 a
Personal consumption expenditures 1,087.9 | 1,089.2 13 47 52
Nonresidential fixed investment 215.6 215.2 -4 35 26
Residential in t 59.1 59.4 .3 — 1.0
Change in business inventories 20.7 19.6 -11
Net exports —-26.1 -27.0 -9
Government purch 310.6 309.1 -15 2 -18
Index numbers, 1972=100?
GNP implicit price deflator 229.01 229.20 19 5.3 5.6
GNP fixed-weighted price index 239.8 239.9 1 44 4.6
GNP chain price index 44 47

1. Not at annual rates.

Nore—For the first quarter of 1985, the followini revised or additional major source data became available: For personal
pti :penditures, revised retail sales for February and March; for nonresidential fixed i t, f ers’
shipments of equipment for February (revised) and March, construction put in place for February (revised) and March, and partial
information on actual plant and equipment expenditures for the quarter; for residential investment, construction gut in place for
February (revised) and March; for change in business inventories, book values for manufacturing and trade for February (revised)
and March; for net exports of goods and_ services, merchandise trade for March; for government purchases of goods and services,
Federal unified budget outlays for March, and State and local construction put in place for Fegruary (revised) and March; for
wages and salaries, revised employment, average hourly earnings, and average weekly hours for February and rch; for
corporate profits, domestic book profits for the quarter; for GNP prices, the Consumer Price Index and the Producer Price Index
for March, unit-value indexes for exports and imports for March, export and import price indexes for March, and residential
housing prices for the quarter.

Table 2.—Product and Unit Prices, Costs, and Profits of Domestic Nonfinancial Corporations:
Percent Change From Preceding Year

Unit price, costs, and profits
Nonlabor costs
Cur- | Con- .
rent- | stant- Cap:_&’l
dollar | dollar | Price sunc?pti on
Year gross | gross | (total allow- Indi-
do- do. cost | Labor ances rect | Profits
mestic | mestic | and | cost | pg.) “with Inter- | oo
prod- | prod- | prof- capital est ness
uct uct it) con- taxes
sumption
adjust-
ment
1974 78 | -82 114 13.6 17.2 20.4 35.5 114 | —-159
1975 87 | -20 10.9 6.5 146 223 48 10.2 378
1976 12.5 74 48 49 [ 29 | -91 a 16.1
1977 127 6.7 56 5.7 19 2.8 0 0 13.2
1978 13.1 6.3 6.3 75 4.6 6.9 10.0 2.1 3.1
1979 11.0 35 12 9.6 19 10.3 13.6 3.5 —-83
1980 87 | —-19 109 11.3 179 158 | 30.0 15.4 =91
1981 129 2.8 9.8 7.3 13.8 9.6 16.9 16.9 193
1982 23 | —29 53 6.9 8.9 129 10.5 45 | =174
1983 7.8 45 31 8 0 -8 8.3 4.3 384
1984 123 9.0 3.0 11 0 -25 52 5 25.7

Note.—Unit price equals current-dollar product divided by constant-dollar product; it also e(ﬂlals the implicit price deflator
(divided by 100) for the nonfinancial corporate product and therefore reflects both shifts in the composition of product and
changes in prices. Unit costs and profits equal the ratio of their current-dollar values to total constant-dollar product. Levels
appear in A tables 1.13 and 7.7.
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have increased only $3 billion over
the three quarters. This plateau re-
flects a slowdown in production; real
GNP increased at an average rate of
2 percent in the three quarters—con-
siderably slower than earlier in 1984
and in 1983.

Profits before tax (PBT) differ from
profits from current production by
two adjustments, the IVA and CCAd,j.
In the first quarter, PBT declined
$4v billion, to $224 billion, following
a $4 billion increase. Both adjust-
ments were positive. The IVA—which
converts tax-return-based inventory
cost to that consistent with the
NIPA’s—increased $2 billion, from a
negative $1% billion, to $% billion,
following a $1% billion decline. The
CCAdj—which converts tax-return-
based depreciation to that consistent
with the NIPA’s—increased $5 billion,
to $69% billion, following a $6 billion
increase. The CCAdj has been increas-
ing $4 billion or more each quarter
since the fourth quarter of 1982,
largely reflecting the effects of short-
ened service lives for the depreciation
of capital permitted under the Eco-
nomic Recovery Tax Act (ERTA) of
1981.

PBT has three components—tax li-
ability, dividends, and undistributed
profits. Reflecting the course of PBT,
tax liability declined $3% billion, to
$84 billion, in the first quarter, fol-
lowing a $4% billion increase in the
fourth. Dividends were up $1% bil-
lion, to $84% billion, in line with
recent increases. Undistributed prof-
its were down $2% billion, to $55%
billion, the fourth consecutive decline.

Profits by industry.—Profits with
IVA but without CCAdj is the variant
of profits available by industry. This
variant of domestic profits of nonfi-
nancial industries declined $5% bil-
lion in the first quarter, to $174 bil-
lion, following a $5% billion increase.

The decline was concentrated in
trade and durables manufacturing.
Profits of both retailers and wholesal-
ers contributed to the decline in trade
profits, but those of retailers contrib-
uted more. Auto dealers, in turn, con-
tributed the most to the decline in
retail trade profits. For auto dealers,
a more negative IVA, which reflected
sharply increased auto prices, offset
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increased PBT, which reflected strong
first-quarter sales.

Manufacturers of fabricated metal
products and machinery (including
computers, which are classified as
nonelectrical machinery) contributed
most of the decline in profits of manu-
facturers of durable goods. Manufac-
turers of transportation equipment
experienced a larger loss in the first
quarter than they had in the previous
two.

SURVEY OF CURRENT BUSINESS

Developments in 1984

Profits from current production—
profits with IVA and CCAdj—in-
creased $60%2 billion, to $285% bil-
lion, in 1984, following a $66 billion
increase in 1983. Domestic profits of
nonfinancial corporations, up $63%
billion, more than accounted for the
increase; domestic profits of financial
corporations and profits from the rest
of the world declined slightly.

I CHART 1
Composition of Domestic Corporate Profits

From Current Production
Billion $

300

275

y

! I 1] 1\ | Il 1] I\ |

1982 1983
U.S. Department of Commerce, Bureau of Economic Analysis
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The increase in domestic profits of
nonfinancial corporations reflected
both a 9-percent jump in real prod-
uct—last exceeded in 1959—and
higher profits per unit of real prod-
uct. The increase in unit profits can
be viewed as the increase in unit
price less that in unit labor and non-
labor costs; table 2 shows that unit
profits were up because corporations’
unit cost increased less than their
unit price. In 1984, unit labor cost
registered a slight increase and unit
nonlabor costs—interest, capital con-
sumption allowances with CCAdj, and
indirect business taxes—were stable.
Indirect business taxes changed little,
and increased interest payments
offset a decline in capital consump-
tion allowances.

A second year of increase in unit
labor cost smaller than that in unit
price contrasts with the record of the
past decade. In 1975, when the most
recent recovery from a recession simi-
lar in depth and duration to that of
1982 began, the increase in unit labor
cost was smaller than that in unit
price. For the next 5 years, unit labor
cost rose at rates equal to or greater
than those of unit price. In 1981, fol-
lowing the 1980 recession, the rate of
increase in unit labor cost was again
less than that in unit price, but for
only 1 year. However, a second year
of smaller increase in unit nonlabor
costs than in unit price is not unusu-
al. Unit nonlabor costs rose more
slowly than unit price in 1976-78, but
they rose much more rapidly than
unit price in 1975 and in 1980-82.

In 1984, PBT increased $32Y% bil-
lion, to $235% billion, following a
$371 billion increase in 1983. The
CCAdj increased $22% billion, to
$55% billion, following a $30 billion
increase. The IVA increased $5% bil-
lion, to a negative $5% billion, follow-
ing a decline of $1% billion.

In 1984, profits from current pro-
duction exceeded PBT by $50 billion
(chart 1). The difference is more than
accounted for by the larger amount of
depreciation counted as an expense in
the calculation of PBT. The deprecia-
tion, in turn, largely reflects the ef-
fects of the shortened service lives for
the depreciation of capital permitted
under ERTA. The contribution of the



Table 3.—Domestic Profits
[Billions of dollars]

1981 | 1982 | 1983 | 1984°

Profits with inventory valu-
ation adjustment and cap-
ital consumption adjust-
MENL ..eiircrieecarcrerssarrasennen 165.5 | 136.7

Profits before taX................ 1968 | 1431
16| 31

262.7
17841 212.7
332 557

For consistent accounting
at historical cost .............]

70.5 1151 | 1319
For Accelerated Cost
Recovery System of
Economic  Recovery

Tax Act of 1981............ 7.8 18.1 37.0 52.3

For current replacement

COB..ovanrveirearsinsessnasssannisens —78.2 | ~84.7 | ~81.9 | —82.0

Inventory valuat:

MENL o.cvineireniinsirsrersnressinnas -236| -95)-112| —52

® Preliminary.

accelerated depreciation provisions of
ERTA to the CCAdj have increased
from $18 billion in 1982, the first full
year of ERTA, to $52 billion in 1984
(table 3).

In the three-way division of PBT,

corporate profits tax liability in-
creased $14 billion in 1984, to $90 bil-
lion, following an increase of $15 bil-
lion. Dividends increased $7'% billion
in 1984, to $80% billion, following an
increase of $3% billion. The ratio of
dividends to PBT—the payout ratio—
was 34 percent in 1984, 2 percentage
points less than in 1983, but substan-
tially above the 23 percent average
for the 1970°’s. The high ratios in
1983-84 reflect the lower PBT because
of the accelerated depreciation provi-
sions of ERTA. Comparison of divi-
dends with profits from current pro-
duction provides a relationship unaf-
fected by ERTA. The ratio of divi-
dends to profits from current produc-
tion was 28 percent in 1984, close to
the 27 percent average of the 1970’s.
Undistributed profits were up $11 bil-
lion, to $65% billion, following an in-
crease of $19 billion.
. Profits by industry.—Profits with
IVA but without CCAdj—the variant
of profits available by industry—in-
creased $38 billion in 1984, to $230
billion, following an increase of $36
billion. The broad picture is the same
as that displayed by profits from cur-
rent production. Domestic profits of
nonfinancial corporations more than
accounted for the increase, and do-
mestic profits of financial corpora-
tions and profits from the rest of the
world declined.

Profits from the rest of the world
declined $2 billion, to $23 billion, fol-
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lowing an increase of $2% billion.
Largely because of faster economic
growth in the United States than
abroad, an increase in earnings on
direct investment in the United
States, an outflow of profits, more
than offset an increase in the corre-
sponding inflow from U.S. direct in-
vestment abroad. Earnings on Euro-
pean investments in petroleum and
manufacturing and on Japanese in-
vestment in wholesale trade contrib-
uted the most to the increased out-
flow.

Domestic profits of financial corpo-
rations were down $2 billion, to $28
billion, following an increase of $10
billion. The decline reflects lower
profits of nonlife insurance companies
and of savings and loan associations.
Nonlife insurance companies suffered
casualty losses that offset investment
earnings. Savings and loan associa-
tions faced faster growth in their cost
of funds, which they raise in a more
competitive environment following
the 1983 deregulation, than in yields
on their portfolios, which are bur-
déned with long-term mortgages.

Domestic profits of nonfinancial
corporations were up $41% billion, to
$179 billion, following an increase of
$23% billion. The increase in domes-
tic profits of nonfinancial corpora-
tions was widespread among indus-
tries. In 1983, declines had appeared
in the profits of construction, commu-

nication, and several manufacturing
industries: food products, petroleum
products, transportation equipment,
electric and electronic equipment, and
machinery, except electrical. In 1984,
only profits of manufacturers of pe-
troleum products declined.
Manufacturers contributed a more
than proportionate share of the in-
crease in profits; their profits account-
ed for about one-half of the increase
in 1984, although they contributed
only about one-third of the 1984 total
profits by industry. In 1983, they had
contributed a less than proportionate
share of the increase in profits by in-
dustry. Most of the increase in 1984
was, in turn, in profits of manufactur-
ers of durable goods, where increases
were widespread. In 1983, also, most
of the increase had been in profits of
manufacturers of durable goods, but
was concentrated in motor vehicles.
Thus, the second year of the recovery
showed a broader improvement in
profits of manufacturers of durable
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goods. Even manufacturers of pri-
mary metals products swung from
losses to profits, for the first time
since 1981. Only manufacturers of
transportation equipment continued
to register losses.

Trade profits accounted for about
one-third of the 1984 increase, up
from one-fifth in 1983, although trade
contributed only one-fifth of the 1984
total profits. The increase was concen-
trated in profits of wholesalers, whose
product increased 13 percent in 1984,
partly due to the sharply increased
value of merchandise exports. Profits
of retailers were up moderately.

Government Sector

The fiscal position of the govern-
ment sector in the national income
and product accounts changed sub-
stantially in the first quarter, as the
combined deficit of the Federal Gov-
ernment and of the State and local
governments declined $35 billion to
$107 billion. The dominant factor was
a $37 billion decline in the Federal
deficit; the State and local surplus de-
clined $2 billion.

The Federal sector.—The Federal
Government deficit declined to $161
billion, as receipts increased more
than expenditures. The large decline
in the deficit was the result of a delay
in the payment of personal income
tax refunds; see the “Current develop-
ments” section, which follows. Exclud-
ing the impact of this delay—estimat-
ed to be about $26 billion—the deficit
declined $10% billion to $187 billion,
compared with $161 billion of a year
earlier.

Receipts increased $47% Dbillion,
compared with $15% billion in the
fourth quarter. The acceleration was
largely accounted for by personal tax
and nontax receipts, which increased
$33 billion, compared with $8% bil-
lion in the fourth quarter. The large
increase in personal taxes was due to
the delay in the payment of income
tax refunds. As a result of this delay,
refunds—which are deducted when
calculating personal taxes—were un-
usually small. Excluding the impact
of the delay, personal taxes increased
$7 billion. Contributions for social in-
surance increased $16% billion, com-
pared with $4 billion in the fourth
quarter. The larger increase in contri-
butions reflected several special fac-
tors: (1) increases in the Social Securi-
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ty tax rate from 13.7 percent to 14.1
percent and in the tax base from
$37,800 to $39,600 contributed $6 bil-
lion and $1% billion, respectively; (2)
an increase in the Federal and State
average tax rates for unemployment
insurance contributed $1% billion;
and (3) an increase in the supplemen-
tary medical insurance premium from
$14.60 to $15.50 per month contribut-
ed $'% billion. In the other categories
of receipts, indirect business tax and
nontax accruals increased $% billion,
reflecting an increase in customs
duties, and corporate profits tax ac-
cruals declined $2% billion, following
the course of corporate profits.

Expenditures increased $10% bil-
lion, compared with $33 billion in the
fourth quarter, when all expenditure
categories except transfer payments
to persons recorded strong gains. In
the first quarter, transfer payments
to persons recorded a strong increase
and all other categories either in-
creased considerably less than in the
fourth quarter or declined. Two spe-
cial factors accounted for most of a
$16 billion increase in transfer pay-
ments to persons: (1) cost-of-living in-
creases for various benefits, including
Social Security benefits ($6 billion)
and civilian and military retirement
benefits ($1 billion and $% billion, re-
spectively), contributed $8%% billion;
and (2) military retirement benefits
{excluding the cost-of-living increase),
reflecting the shift in the benefit pay-
ment from the last of the month to
the first of the following month, effec-
tive December 31, 1984, contributed
$5% billion. Excluding these factors,
transfer payments increased $2 bil-
lion.

The only other expenditure catego-
ries that recorded increases were na-
tional defense purchases of goods and
services and net interest paid ($2 bil-
lion each). In national defense pur-
chases, a $2% billion increase due to
a 3%-percent civilian and a 4-percent
military pay raise effective January 1
more than offset a $% billion decline
in all other purchases. A $9% billion
decline in all other expenditure cate-
gories combined included $4% billion
in transfer payments to foreigners;
these transfers had included a large
payment to Israel in the fourth quar-
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ter. Nondefense purchases of goods
and services declined $1 billion; de-
clines in the purchases of agricultural
commodities by the Commodity Credit
Corporation and of oil purchases for
the strategic petroleum reserve ($1
billion each) were partly offset by an
increase due to the pay raise ($1 bil-
lion).

Cyclically adjusted surplus or defi-
cit.—When measured using cyclical
adjustments based on middle-expan-
sions trend GNP, the Federal fiscal
position moved from a deficit of $203
billion in the fourth quarter to a defi-
cit of $160 billion in the first (see
table 3 on page 13). The cyclically ad-
justed deficit as a percentage of
middle-expansion trend GNP de-
creased from 5.4 percent in the fourth
quarter to 4.2 percent in the first.

The State and local sector.—The
State and local government surplus
declined $2 billion to $53% billion, as
expenditures increased more than re-
ceipts. A $2% billion decline in the
surplus of “other” funds—that is,
other than social insurance—was
partly offset by a $% billion increase
in the surplus of the social insurance
funds.

Receipts increased $6 billion, com-
pared with $15 billion in the fourth
quarter, when Federal grants-in-aid
recorded a strong increase. Indirect
business tax and nontax accruals in-
creased $5 billion in the first quarter;
sales taxes and property taxes each
increased $2 billion. Personal tax and
nontax receipts increased $3 billion,
and contributions for social insurance
increased $1 billion. Partly offsetting
these increases were declines in Fed-
eral grants-in-aid ($2 billion) and cor-
porate profits tax accruals ($1 billion).

Expenditures increased $8 billion,
compared with $7 billion in the fourth
quarter. Purchases of goods and serv-
ices accounted for most of the in-
crease; all other expenditures, on bal-
ance, increased $1% billion. Within
purchases, compensation increased
$5% Dbillion, construction declined
$1% billion, and all other purchases
increased $3% billion. The decline in
construction was in highways. Since
mid-1984, highway construction has

5

dominated the change in construction
purchases. In the second and third
quarters of 1984, highway construc-
tion recorded increases that averaged
$2% billion and accounted for about
80 percent of the increase in the total;
declines since then accounted for
about 80 percent of the decline in the
total. (See the ‘“Current develop-
ments”’ section, which follows.)

Current developmenis.—As men-
tioned earlier, the large decline in the
Federal Government deficit in the
first quarter was mainly due to a
delay in the payment of personal
income tax refunds, which resulted in
a very high level of personal tax and
nontax receipts. BEA has estimated
that the delay reduced refunds about
$29 billion in February and $49% bil-
lion in March; for the quarter, the
impact was $26 billion. The delay in
refund payments—which was largely
due to computer processing problems
at the Internal Revenue Service re-
gional offices—is being made up in
the second quarter. The makeup will
result in an usually low level of per-
sonal taxes in the second quarter and
a rebound in the deficit. Refunds were
about $16 billion higher than normal
in April and are expected to be sub-
stantially higher in May.

National defense purchases should
also rebound strongly in the second
quarter. Two B-1 bombers may be de-
livered this quarter—1 regularly
scheduled and 1 postponed from the
first quarter; those deliveries, coupled
with a rebound in other purchases,
should result in a strong gain. Grants-
in-aid to State and local governments
should also rebound, reflecting in-
creased highway grants. New legisla-
tion governing the highway trust
fund was finally approved in March—
a continuing resolution had been in
place for over a year; funds should
begin to flow to State and local gov-
ernments in this quarter. Although
highway construction should rebound
in the second quarter, that rebound
will not be the direct result of the
availability of these funds. State and
local governments have been finding
other short-term ways to finance this
construction, and these grant funds
will initially be used to pay off this
other financing.
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A Note on the Implicit Price Deflator

The GNP implicit price deflator can give misleading sig-
nals of price change, and therefore its use as a measure of
price change should be avoided. Its signals can be mislead-
ing because changes in it reflect not only changes in
prices, but also shifts in the composition of GNP. When
these shifts are large, as they have been in recent quar-
ters and on occasion in the past, changes in the implicit
price deflator differ noticeably from changes in measures,
such as the GNP fixed-weighted price index, designed to
reflect only price changes. For example, in the fourth
quarter of 1984, the GNP implicit price deflator increased
almost a percentage point less at an annual rate than the
GNP fixed-weighted price index (2.8 percent compared
with 3.6 percent), and in the first quarter of 1985, it in-
creased a percentage point more (5.6 percent compared
with 4.6 percent).

The example in table 1 shows how the implicit price de-
flator is derived as a byproduct of current- and constant-
dollar GNP estimates and how it can give misleading sig-
nals of price change. In this example, there are two goods,
A and B, and the price of each increases 10 percent from
quarter 2 to quarter 3. Current-dollar GNP is the sum of
purchases of goods A and B. To derive constant-dollar
GNP, purchases of each good are divided by a price index
(divided by 100) for that good and then summed. Thus, in
quarter 2, constant-dollar GNP is $300: $200 for good A,
derived as $300 divided by 1.50, plus $100 for good B, de-
rived as $120 divided by 1.20. The implicit price deflator is
derived as current-dollar GNP divided by constant-dollar
GNP, multiplied by 100. Thus, in quarter 2, the implicit
price deflator is 140: $420 divided by $300, multiplied by
100. Although the prices of goods A and B each increase
10 percent from quarter 2 to quarter 3, the implicit price
deflator increases only 5 percent. It increases less than
prices because it reflects the shift in purchases from good
A to good B. (In other situations, other shifts could have
caused the implicit price deflator to have increased more
than the 10 percent that prices increase.) In contrast, the
fixed-weighted price index increases 10 percent, reflecting
the increase in prices.

Technically, the GNP implicit price deflator is an aver-
age of the indexes of prices of all the goods and services
that make up GNP, weighted by the composition of GNP

Table 1.—~The GNP Implicit Price Deflator: An Example

Change
from
quarter
Base | Quarter | Quarter 2to
period 2 3 quagter
{per-
cent)
Current dollars:
Purchases of good A $200 $300 $225
Purchases of good B 100 120 216
Total GNP $300 $420 $441
Price indexes:
For good A 100.0 150.0 165.0 10
For good B 100.0 120.0 132.0 10
Constant dollars:
Purchases of good A $200 $200 $136
Purchases of good B 100 100 164
Total GNP $300 $300 $300
Implicit price deflator 100 140 147 5
Addendum: Fixed-weighted price index..............ocvueeencs| 100 140 154 10

in the current period. The GNP fixed-weighted price index
is an average of the same prices, weighted by the composi-
tion of GNP at a fixed point selected as the base period;
it—like the Consumer Price Index, for example—measures
the change in the prices of a fixed market basket.

The implicit price deflator had been pressed into service
in the absence of measures of GNP prices. The implicit
price deflator was introduced in 1951, when BEA pub-
lished its first estimates of constant-dollar GNP. Even
then, aware of the effect of shifting GNP composition,
BEA cautioned against use of the implicit price deflator as
a measure of price change. In 1969, BEA introduced the
GNP fixed-weighted price index and the GNP chain price
index (another measure of price change that, from one
period to the next, does not reflect shifts in the composi-
tion of GNP). In the 1970’s, when there were large quar-
ter-to-quarter shifts in the composition of GNP and large
price changes, BEA increasingly featured the GNP fixed-
weighted and chain price indexes.

In the comprehensive revision of the national income
and product accounts scheduled for December 1985, the
base period for the fixed-weighted price index will be up-
dated from 1972 to 1982. Further, BEA is currently study-
ing other ways to improve its price measures.
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Selected National Income and Product Accounts Tables

New estimates in this issue: First quarter 1985, revised.
The abbreviations used in the tables are:"CCAdj  Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
» Preliminary

r Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SURVEY; estimates for 1980 and
corrections for earlier years are in the July 1983 SurVEY; estimates for 1981-83 and corrections for earlier years are in the July 1984 SUrvEY.
Summary NIPA Series, 1952-83, are in the August 1984 Survey. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.

o

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S lly adjusted at 1 rates Seasonally adjusted at annual rates
1983 1984 1983 1984 1985 1983 1984 1983 [ 1984 1985
v I I I v I’ v I I I v Ir
Gross national product. 3,304.8 | 3,662.8 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,817.1 | 1,634.7 | 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,665.4
Personal consumption expenditures..............oooocovvrnirivcnninnss 2,155.9 | 2,341.8 | 2,230.2 | 2,276.5 | 2,332.7 | 2,361.4 | 2,396.5 | 2,446.1 | 1,009.2 |{ 1,062.4 | 1,032.4 | 1,044.1 | 1,064.2 | 1,065.9 | 1,075.4 | 1,089.2
Durable goods 279.8 | 31881 2998 3109 | 320.7 | 3172 3263| 3345] 1575| 1780 | 1672 | 1787 | 1786 | 177.0| 1829 | 186.8
Nondurable goods, 801.7| 8569 8280 | 8413 | 8583 | 8614 | 8665 877.0( 3763 3935 383.2| 3871 396.6| 3955 3950 | 3984
Services 1,074.4 | 1,166.1 | 1,107.5 | 1,124.4 | 1,153.7 | 1,182.8 | 1,203.8 | 1,234.6 | 4754 | 490.8 | 482.0 | 4834 | 4889 | 4935 | 4975| 504.0
Gross private domestic investment ...........ocvvvviiiniininennsd 471.6 | 637.8 | 540.0 | 6238 | 627.0| 662.8| 637.8 | 651.2| 221.0| 289.9| 2495 | 2855 | 283.9| 300.2 | 289.9] 2941
Fixed investment 4851 579.6 | 5273 | 550.0| 5764 | 591.0] 601.1 | 6106 | 224.6| 2651 | 2422 | 253.9 | 2637 | 269.6| 273.1| 2746
Nonr tial 3259 | 425.7) 3839 | 389.8| 4028 4357 4477 4553 | 171.0| 2049 | 1845 1933 | 2029 | 2095| 2138} 2152
Structure: . 12071 1504 [ 1366 | 1422 | 150.0 | 1514 | 1579 | 1653 49.2 56.9 51.4 541 56.8 511 59.4 61.8
Producers’ durable equif t 2232 2753 | 2473 | 266.7| 270.7 | 2842 | 289.7 | 290.1| 121.8| 148.0 | 1331 | 139.2| 1460 | 1524 | 1544 | 1534
Residential 1322 1539 ( 1434 | 15121 1556 1553 | 1535 1553 53.7 60.2 518 60.6 60.8 60.1 59.2 59.4
Nonfarm structures. 127.6| 1488 | 1387 | 1464 | 1505} 1501 | 1483 | 150.1 51.2 515 55.2 58.0 58.1 513 56.5 56.6
Farm structures 1.0 1.1 .9 9 1.0 1.2 1.0 1.0 A4 4 4 4 4 5 4 4
Producers’ durable equipment..........c.....isececeeed 3.6 4.0 3.8 39 4.1 4.0 4.1 42 2.1 2.3 2.2 2.2 2.3 2.3 2.4 24
Change in business inventories. -13.5 58.2 12.7 73.8 50.6 71.8 36.6 40.6 -36 24.8 7.2 31.6 20.3 30.6 16.8 19.6
Nonfarm —-3.1 49.6 14.1 60.6 470 63.7 212 335 6 209 7.0 26.2 18.7 26.5 12.0 15.9
Farm -10.4 86| -14 13.2 3.5 81 94 7.1 —4.2 4.0 2 54 1.6 41 48 3.9
Net exports of goods and service: —83 | —64.2| —29.8( —51.5| -58.7| —90.6| —56.0 | —69.1 12.6 | —15.0 20, —83( —114; —270| —134| —-27.0
Exports 336.2 | 364.3 | 346.1 | 3589 | 8624 | 3686 367.2| 3635 | 1395 146.0 | 141.0( 1449 1447 1474 1471 | 1448
Imports 3444 | 4285 3759 4104 | 4211 4593 | 4232 | 4326 | 12690 1611 | 1391 | 153.2) 1562 | 1744 1605| 171.8
Government purchases of goods and services................... 6855 | 7474 | 6914 7044 | T43.7) 7610 | 7805 | 789.0 2919 | 3021 288.8 | 289.5| 3021 | 3061 | 3105 309.1
Federal 269.7| 2954 | 2663 | 267.6| 2964 | 3020| 3157] 316.8| 1162 | 1225] 113.0| 1122 1282 | 1250 | 1296| 1282
National defer 200.5 | 221.5| 207.2| 2134 | 220.8| 2203 | 2316 2336 84.7 89.6 86.3 87.1 89.6 89.1 927 92.2
Nondef 69.3 73.9 59.1 54.2 75.6 81.7 84.1 832 315 329 26.7 25.2 33.6 36.0 36.8 359
State and local 4158 | 452.0 | 4251 | 436.8 | 4474 | 4589 | 4648 | 4722| 1757 | 1796 1758 177.3| 1789 1811 | 1809 181.0

Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars

Gross national product. 3,304.8 | 3,662.8 | 3,481.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,817.1 | 1,534.7 | 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,665.4
Final sales 3,318.3 | 3,604.6 | 3,419.0 | 3,479.5 | 3,594.1 | 3,622.8 ) 3,722.1 | 8,776.6 | 1,538.3 | 1,614.5 | 1,565.4 | 1,579.3 | 1,618.5 | 1,614.6 | 1,645.6 | 1,645.9
Change in business INVENtOries. ........vcrmieioreirnnes —135 58.2 127 73.8 50.6 71.8 36.6 406 | -36 24.8 7.2 316 20.3 30.6 16.8 19.6
Goods 1,355.7 | 1,543.0 | 1,423.9 | 1,498.0 | 1,544.8 | 1,549.2 | 1,579.8 | 1,585.3 688.6 764.5 715.5 7449 7674 766.8 778.8 173.2
Final sales 1,369.2 | 1,484.8 | 1,411.2 | 1,424.2 | 1,494.2 | 1,4774 | 1,543.2 | 1,544.7| 6922 7396 | 7082 | 7133 | 747.1| 736.1| 762.0| 7536
Change in business inventories............c.cvcvereniienianns —13.5 58.2 12.7 73.8 50.6 71.8 36.6 40.6 —3.6 24.8 7.2 31.6 20.3 30.6 16.8 19.6
Durable goods 5553 ( 655.7| 6074 6323 6479 654.7 687.7 | 6768 | 2956 | 3416 | 3186 | 3311 3395| 340.2} 3554 3474
Final sales 557.5 | 62531 5929} 597.5| 629.7| 613.1 661.0 | 6492 | 296.1( 3284 | 311.9| 3164 ) 3314 | 3224| 3434 3348
Change in business inventories............ccucucveeeivcormsicnns —2.1 30.4. 14.5 34.9 18.2 41.7 26.7 27.6 -5 13.2 6.6 14.7 8.1 17.8 12.0 12.6
Nondurable goods 800.4 | 887.3 | 816.5| 8657 | 896.9| 894.4 89211 9085 | 8929 | 4229 8969 | 413.8 | 4279 | 4265 | 4235 | 4258
Final sales 811.7| 859.5| 8183 | 826.8| 8646 | 8643 8822 8955 | 396.1| 4112 3963 | 396.9| 4157} 4137 4186 | 4188
Change in business inventories............oeviviiiniinnns -113 218 | —17 38.9 324 30.1 9.9 12.9 —32 11.7 6 16.9 122 12.8 4.8 7.0
Services 1,639.3 | 1,763.3 | 1,681.3 | 1,713.7 | 1,742.6 | 1,783.3 | 1,813.7 | 1,859.6 723.2 736.7 728.7 731.4 732.9 739.0 743.6 751.0
Structure: 309.8 356.5 326.5 341.6 357.2 362.1 365.2 3723 1229 138.1 128.5 134.6 138.5 1394 140.0 1413
Addenda:
Gross d tic purchases?! 3,313.1 | 3,727.0 | 8,461.5 | 3,604.8 | 3,703.4 | 3,785.2 | 3,814.8 | 3,886.3 | 1,522.1 | 1,654.4 | 1,570.7 | 1,619.2 | 1,650.2 | 1,672.2 | 1,675.8 | 1,692.5
Final sales to domestic purchasers?........ccouvovrrcsieniienss 3,326.5 | 3,668.8 | 3,448.8 | 3,531.0 | 8,652.8 | 3,713.4 | 3,778.1 | 8,845.7 | 1,525.7 | 1,629.5 { 1,563.4 | 1,587.6 | 1,629.9 | 1,641.6 | 1,659.0 | 1,672.9

1. Gross domestic purchases equals GNP less expor*= nlus imports; final sales to domestic purchasers equals final sales less exports plus imports.

Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

Gross national product 3,304.8 | 3,662.8 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,817.1 | 1,534.7 | 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,665.4
Gross d tic product 3,256.5 | 3,619.2 | 3,384.1 | 3,505.7 | 3,602.6 | 3,650.1 | 3,718.6 | 3,777.3 | 1,512.1 | 1,619.7 | 1,550.7 | 1,589.2 | 1,619.8 | 1,625.3 | 1,644.6 | 1,648.0
Busi 2,790.8 | 3,120.5 | 2,906.8 | 3,017.2 | 3,106.8 | 3,148.5 | 3,209.4 ] 3,257.0 | 1,307.8 | 1,413.9 | 1,345.7 | 1,384.0 | 1,414.1 | 1,419.5 | 1,438.1 | 1,441.0
Nonfarm 2,728.9 | 3,049.0 | 2,854.3 | 2,943.4 | 3,037.5 | 3,078.0 | 3,137.0 | 3,189.9 | 1,273.8 | 1,377.6 | 1,316.3 | 1,347.5 | 1,380.1 | 1,383.5 | 1,399.2 | 1,402.9
Nonfarm less housing 2,434.7 | 2,726.7 | 2,550.2 | 2,632.8 | 2,718.8 | 2,750.3 | 2,801.1 | 2,846.6 | 1,130.6 | 1,228.8 | 1,171.2 | 1,200.9 | 1,232.1 | 1,233.9 | 1,248.1 | 1,250.3
Housi 2942 3232 | 3041 | 3106 | 3187 327.7! 3359 3433 | 1432 1488 | 1451 | 1465 1480 | 149.6 | 1511 152.6
Farm 61.5 78.9 57.3 71.6 783 835 82.3 74.2 33.8 39.7 31.6 35.6 38.1 418 433 412
Statistical discrepancy. 5| 74| -48 22 -90} -130( -99| -71 2 -33 | -22 101 —41| —59| —44| -32
Households and institutions 116.5{ 1235 | 119.6| 121.0| 1231 1238 | 1260 | 128.0 473 478 415 47.6 47.9 47.7 48.2 48.6
Private households 7.8 8.1 7.9 7.9 8.0 8.1 8.3 84 33 34 33 34 34 34 35 3.5
Nonprofit institutions 1087 | 1154 1118| 1131 11514 1157 117.8( 1196 44.0 44.4 44.2 44.2 4.5 443 44.8 45.1
Government 349.2 | 3753 857.7! 8674 3727 | 3777, 3832} 3924} 1570 1580 | 1575 | 157.7| 157.8| 1581 1583 | 1585
Federal . 107.8 | 114.61¢ 1095 1138 11444 1147 1153 1191 51.3 51.9 51.7 51.8 51.9 52.0 52.0 52.0
State and local 241.4 | 260.7| 2482 | 2536 | 2583 | 263.0| 2678 | 273.3| 1057 106.1 | 1058 | 1058 | 1059 | 106.2| 1063 | 106.5
Rest of the world 48.3 43.6 477 47.6 42.1 445 40.2 39.8 225 19.6 21.9 21.6 19.0 19.9 17.8 174
Addendum:
Gross domestic business product less housing 2,481.7 1,163.5
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

1983 | 1984 | 1983 1984 1985 1983 | 1984 | 1983 1984 1985
v 1 i m v 17 v i i il v I’
G’,;’f,fduct domestic Net domestic product........... 1,609.7| 1,921.6 | 1,791.8| 1,858.6 | 1,917.6 | 1,936.0| 1,974.1 | 2,002.3
porate business....| 2,037.0 | 2,277.2| 2,135.0| 2,207.4 | 2.271.3| 2,202.4| 2,337.5 | 2,374.4 Indirect business tax and
Capital consumption allow- gg:it::ss l:?::}slgr glal;'s
ances with CCAQj ............| 2812| 2462 2364 2399\ 2441[ 2481) 2528 2577 ments less subsidies......| 1967| 2146| 2037| 2073| 2134 2169| 2207 2251
Net domestic product........ 1,805.8| 2,030.9 | 1,898.6 | 1,967.5 | 2,027.2} 2,044.3| 2,084.7| 2,116.7 Domestic income | 1,503.0| 1,707.0 1,588.0| 1,651.2| 1,704.2| 1,719.1| 1,753.3 | 1,777.3
Indirect business tax and Compensation of em-
nontax  liability ~ plus PlOYEes........roererrrennnd 1,263.1| 1,392.8| 1,310.8 | 1,354.0| 1,384.5 | 1,405.2{ 1,427.41 1,453.0.
Do teonster Do Wages and salaries.....| 1,044.3| 1,143.0| 1,084.8| 1,111.3| 1,137.1 | 1,153.0| 1,170.7 | 1,190.6
ments less subsidies........ 2062{ 2248| 2134| 2172| 2235 227.2| 2312 2357 Supplements  to
. wages and ?alanes}.‘.. 2188| 249.7| 2260 2427| 2474 2521| 2567| 263.0
Domestic income .................. 1,599.6 | 1,806.2| 1,685.2] 1,750.3| 1,808.7 | 1,817.1 | 1,853.5 | 1,881.0 rporate profits wit
PN NSy 9 853.5| L8 VA and CCAQ} oo 10| 2347| 2058| 2230| 2408| 2316| 2484| 2428
ployees ] 1,857.1| 1,494.81 1,407.2| 1,458.2| 1,485.6 | 1,508.3 | 1,532.1 | 1,560.4 -
Wages and salaries.....| 1,121.2| 1,225.8| 1,168.5| 1,192.0{ 1,219.0 | 1,236.5| 1,255.5| 1,276.9 Profits before tax........ 1488( 1849| 1715| 1889| 1959| 1738| 181.0f 1734
Supplements to Profits tax liability..| 58.0| 712| 667| 745 772| 644| 687| 656
 wages and salarics.. 236.0| 2691 2437| 2612| 266.6| 2717| 2767 2836 Profits after tax......| 908, 1137| 1048 1145/ 1186 1095 1122 107.8
rate profits with gw&qetnqs o~ 628 710 39| 6598 703} 709| 67| 80.0
............ . 7| 234.4 X 8| 2585) 270. 7 ndistribuf
VA and CCAdj 2004] 2627| 2 2517 269.8 09| 270 w21l w09l sl 3| sss| el 217
Profits before tax.......... 1784 2127 200.0| 217.6| 224.8| 2004) 2080 2009 =57| -92| -135| -73 -2 -16 5
Profits tax liability .| 75.8| 89.8| 845| 927{ 958| 831 877 842 554| 436 475| 522) 580| 641) 689
.. 6| 1229| 1155| 1249] 1289| 117.3| 1204| 1166 795) 713| 42| 789] 824| 85| 815
716 642 63| 709, 716! 77.6| 810 Billions of 1972 dollars
51.3| 513( 86| 81| 457 428 357
-57| -92{ —185| -73] -—2| -—16 5 .
557 436] 47.6| 523| 583| 645| 693 Gr';’csts goﬂf}:ﬁafcoi:i
i 86) 436) dod) 483 504) 505 498 corporate business..| 896.4| 977.2| 931.1| 9569( 9795| sso0| 9925( ee32
g:;)ld u':tc‘:,fl.:::::e Capital consumption allow-
business.................. 119.3| 124.4| 1208| 1233 12430 1235| 1263 1306 ances with CCAdj ................ 1000 104.0| 101.5] 1024 1034 1045| 1058| 107.0
Gross  domestic Net domestic product............. 796.4| 8732| 8296 854.6( 876.1| 8755| 8866 8862
product of nonfi- Indirect business tax and
nancial  corpo- gon}ax l:abili;y plus
J1.917.7| 215281 2,014.2) 2,084.2| 2,146.9 | 2,168.9| 2,211.2 | 2,243, usiness transfer pay-
Capital mf,‘;ff,,:’p'{f;','fs:no_ S17.7| 215281 20 12| 11469 21689, 2211.2) 22438 ments less subsidies......| 97.8| 101.3| 1000{ 1007| 101.2] 100.1| 1023 1033
ances with CCAdj ..........eccc 218.0| 231.2( 2225{ 2256| 2293 2829{ 287.1| 2415 Domestic income 6986, 7719, 7206, 7539 7749 7T744| 7843 17829
! | |
Table 1.11.—National Income by Type of Income
National income ..........| 2,646.7| 2,959.9 | 2,766.5 | 2,873.5| 2,944.8 | 2,984.9 | 3,036.3 | 3,075.4 Table 1.7.—Relation of Gross National Product, Net National Product,
Compensation of employ- National Income, and Personal Income
€65 ...evvvvvrrrrrein ] 1,984.9] 2,173.2 | 2,055.4 | 2,113.4 | 2,159.2| 2,191.9] 2,228.1 | 2,272.9
Wages and salaries. Y 16588] 1,8041] 17154 1,755.9( 1,793.3 | 1,819.1| 1,848.2| 1,883.1 Bl
Government and gov- illions of dollars
ernment enterprises...]| 327.7| 349.9| 335.0| 3429| 347.5| 352.0| 357.2| 3655 Se 1y adiusted I
SOther .................................. 1,331.1| 1,454.2) 1,380.4 | 1,413.0 | 1,445.8) 1,467.1| 1,490.9| 1,517.6 asonally adjusted at annual rates
upplements to wages
and $alaries............. B 1 s262| ses0| saw00| ssr4| ses9| 3728 3800] 3809 1983 | 1984 | 1983 1984 1985
Employer  contribu- v I i I v Ir
tions for social in-
surance . 1531 1735 157.9| 169.4| 1724| 1747 177.5| 1836
Other labor 178.1 1955 1821 188.1 1935 198.1| 2025| 206.3 Gross national product.......... 3,304.8 | 3,662.8 | 3,431.7( 3,553.3 3,644.7 | 3,694.6 | 3,758.7| 3,817.1
Proprietors’ income with Less:
IVA and CCAdj A o1207] 1544 1319( 1549 1498 1537 159.1| 1541 Capital consumption al-
| 138| 282| 173| 325| 234| 213 294| 198 lowances with CCAdj...] 377.1| 403.3| 386.4( 391.8( 400.0( 4069 414.4| 4225
Proprietors’  income Capital consumptlon al-
with IVA 1 221| 64| o257 4g07| 817 355| 376] 280 lowances... ] 3672 417.3) 387.8| 898.6| 4103| 423.1) 437.2] 4508
CCAdgj . —84| —82| -83| -83| -83| -—82| -82| —82 Less: CCAdj .. -99| 141 14 68| 103| 163] 229| 282
Nonfarm 1079 1262 1146| 1225| 1263} 126.4| 1297 1343
Proprietors’ income 100.4| 1145 1055| 1124| 1150] 113.8| 1167} 120.0 Equals: Net national prod-
IVA ... —8| -4 ~1| -12| -4 1 -2| -3 uct 2,927.7| 3,259.6 | 3,045.4 | 3,161.5 ] 3,244.7} 3,287.7 ) 3,344.4 | 3,394.6
CCAdj . 83| 122 99| 112 18| 125 132| 146
Less:
Rental income of persons Indirect business tax and
With CCAdj ..cocvrorrrrc 583| 625| 60.4| 610! 620 630 641 648 nontax lability... .| 280.4| 3040| 290.1| 2955) 301.3) 3066) 3125] 3181
Rental income of per- Business transfer pay-
sons .| 966| 1080 99.1| 999| 1025| 1042} 1055) 1069 | 16| 13| 162] 167! 171] 175 180 185
CCAdj —383| —405| —88.7| -38.8! —40.6 —412| —414] —422 Statistical discrepancy........ S| 74 -48 22! —-90] -130( -99| -71
Plus: Subsidies less current
Corporate profits with IVA surplus  of government
and CCAdj....coreerrrrcvirrorer. 225.2| 2857( 2600 277.4| 291.1] 282.8| 291.6| 294.0 ENtETPrISes......covrimrrvrrrinrines 156 142| 226| 264 9.6 84| 126| 102
Corporate profits with
1920| 2300 2163| 2298| 2387| 2245| 227.1| 2247  Equals: National income....... 2,616.7 | 2959.9 | 2,766.5 | 2,873.5| 2,944.8| 2,984.9| 3,036.3 | 3,075.4
Profits before tax .. 203.2| 2357| 2274| 2255| 2433 246.0| 228.7| 2242
Profits tax liability.| 758| 89.8{ 845| 927\ 958| 831| 877} 842 Less:
Profits after tax.....| 127.4] 1459 1411] 150.6| 150.2| 141.7| 141.0| 1400 Corporate  profits  with
Dividends, 729| 805 754{ 77.7| 1799| 813 831| 845 IVA and CCAdj .| 2252| 2857| 2600 277.4( 201.1] 2828| 2916| 2040
Undistributed Net interest .| 2566| 284.1| 2589| 2668| 2828| 2935| 2934 2895
545( 654 656 729| 702| 603| 580| 555 Contributions for social
_1n2| -—57| -92| —185| -73| -2| -16 5 NSUTANCE ..occvrvvvverrererened 212.7| 306.0| 281.0) 2989| 3042| 3081| 38127| 3300
33.2 55.7 43.6 47.6 52.3 58.3 64.5 69.3 Wage accruals less dis-
bursements........c...cccovevunes -4 .1 0 2 2 -4 5 1
Net interest.. 256.6| 284.1| 2589 266.8| 2828! 2935| 293.4| 2805  Plus
Government transfer pay-
Addenda: ments to Persons........... 389.3| 399.4! 3925 394.7| 3981| 401.0{ 4038{ 4208
Corporate profits _ after Personal interest income...{ 376.3| 433.7| 8882 403.9| d4256| 449.3| 456.1| 4587
tax w1th VA and Personal dividend income ... 70.3 .9 728 75.0 1.2 8.5 80.2 814
CCAd; 149.4| 1959] 1755{ 184.7| 1952| 199.8| 2039 2098 Business transfer pay-
Dwxdends 72.9 80.5 75.4 7 79.9 81.3 83.1 84.5 MENLS....couverreecnrmenericcereen] 15.6 173 16.2 16.7 171 17.5 18.0 185
Undistributed proﬁts
with IVA and CCAdj....... 765| 1154| 1000| 107.0] 1153| 1184| 1208 1253  Equals: Personal income....... 2,744.2| 3,012.1| 2,836.5 | 2,920.5 | 2,984.6 | 3,047.3 | 3,096.2| 3,141.1




May 1985

SURVEY OF CURRENT BUSINESS

Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of

Table 2.1.—Personal Income and Its Disposition

Billions of dollars

Seasonally adjusted at annual rates

Product in Current and Constant Dollars

9

Billions of dollars

1983 1984 1983 1984 1985 Seasonally adjusted at annual rates
985
v . " o v I 1983 | 1984 | 1983 1984 it
v 1 i 111 v 1
Personal income.............. 2,744.2| 3,012.1 |2,836.5 |2,920.5 |2,984.6 |3,047.33,096.2] 3,141.1
Wage and salary disburse P on expenditoros | 21559 | 2341.8| 22302 22765 23827 | 23614 2:396.5| 24461
P — 1,659.2 1,804.0|1,715.4 |1,755.7 |1,793.1{1,819.5 | 1,847.6 | 1,882.9 tion expenditures....| 21559 2341.8| 2.250.2) 2.276.5 | 2,352.7) 2,361 2,396.5) Z,446.
mmodity-producing 279.8] 318.8| 299.8| 310.9| 320.7| 317.2| 3263| 334.5
| ndustries... 3| 5693|300 5359 2610) 5133|5809\ o9l1 Durable goods
anufacturing . 433.9) 4119| 4246{ 432.2) 4364 4424| 4478 1 o1203| 1498 1417 1477| 1523] 1486| 150.7| 1556
Distributive industries 3086| 4320| 4132| 4192| 4295| 4364| 4431| 4491 poror vehicles and parte
(S}ervme industriesd 4131 4529] 4282| 437.9| 449.3| 457.3] 4669 477.4 equipment... i 117.0) 109.8] 1130} 1166! 1168| 121.8| 1237
overnment and govern- 51.9 48.2 50.3 51.7 519 53.8 55.2
ment enterprises................ 328.2| 349.8| 3350 342.8| 347.3| 3524 3567| 3654 Other
................... K 9! 823.0{ 841.3| 858.3| 861.4| 866.5| 877.0
Other labor income........... 1731| 1955| 1821 1881 1935) 1981] 2025| 2063 NOmdurable goods 80L.7) 856 3
Food. 4165| 4436| 425.1| 4339 4421| 4486| 4498| 4577
Proprietors’ income with IVA X 42, 139.3 143.2 145.0
and CCAdj wrrvrrrrrro 1207 1544| 1319] 1549| 1498] 1537| 150.1| 1501 Gorhing and shoes. 120) 1902) 1325] 18611 12| sl Yol 'son
Farm 138 282) 173) 325 234) 213 204} 198 Gper nondurable goods..| 1682| 18L7| 1736] 1793 18L2| 1836| 1827| 1845
onfarm .. 107.9 126.2| 114.6) 122.5| 126.3| 126.4| 1297 134.3 Fuel oil and coal . 21.0 21.2 22.1 225 21.6 21.1 19.7 18.4
1472 160.5{ 1515\ 156.7( 159.7| 162.5| 163.1| 166.0
Rental income of persons
With CCA) ..o 583) 6251 604) 610 620 630 641|648 goiiees . 1,074.4] 1,166.1 | 1,107.5 1,124.4| 1,153.7 | 1,182.8| 1,203.8| 1,234.6
Personal dividend income......... 703 777 728| 750| 77.2| 785| 80.2| 814 HOUSINgG..oo 3633| 3979| 3747| 382.4| 3924 4033| 413.4] 4223
R . Household operation . 1538| 164.0| 157.5| 158.8| 163.3] 167.6] 166.4| 1715
Personal interest income .......... 376.3 433.7] 388.21 403.9| 425.6| 449.3| 456.1 458.7 Electricity and gas. 81.3 85.7 84.0 82.6 gg% Fg{gé ggg g?;
Transter payments 1050| 4167| 4088 4113| 4152| 4186| 28| 4393 g Other .. (o A B ] RO S NG S I
-age, survivors, . . . X 3 R . .
ity. and health insurance Other 8! 5259] 5005 507.1) 520.4| 533.4| 5428] 5568
i R 221.6| 2373\ 227.7| 232.1| 2352 238.2| 2435| 2496
Government unemployment Billions of 1972 dollars
insurance benefits.. 26.1 15.9 20.2 16.7 15.8 15.2 16.0 179
geterans benefits 66| 165) 165| 164| 166| 167( 164] 169 P .
t 1 ersonal  consump-
0‘1}?;;'::{‘ I;e,e.éx}-.pt: vees ol ses| e22] 13| e24| e31] e39] s02] 671 tion expenditures....] 1,009.2 | 1,062.4| 1,032.4| 1,044.1| 1,064.2{ 1,065.9| 1.075.4{ 1,080.2
ther transfer payments.......] 81.0 84.9 83.1 83.7 84.5 84.6 86.7 87.1
Aid to famlhss yw1th de- Durable goods.......................... 157.5| 178.0| 167.2{ 173.7| 1786| 177.0{ 1829 186.8
| 142|147 143| 149| 149( 146{ 146 15.0 )
668 7017 688! 688| 696 70.0] 721 797 Fl\:lotor vehlcleg a}rlxd paﬁ&.. 666 758| 722 752 772\ 748| 758| 1716
urniture and househol
Less: Personal contribu- equipment. 65.9 74.8 69.3 7.7 74.1 74.8 78.5 80.1
tions for social insurance | 119.6| 1325 123.2| 129.6| 131.8| 133.4| 1352 1464 Other 250 275] 258]| 267) 274| 274| 285 200
Less: Personal tax and Nondurable goods.................... 376.3| 393.5| 383.2| 387.1| 396.6| 3955 395.0] 3984
tax payments 404.2| 435.3| 4079 4183 430.3| 440.9| 451.7| 487.7
2 OO 18890 1934] 1912} 189.7| 193.6| 1956| 1947| 196.9
Equals: Disposable personal Clothing and shoes 88.5 96.5 91.4 942 99.1 95.9 96.9 97.6
i 2,340.1| 2,576.8|2,428.6 |2,502.2|2,554.3|2,606.4 |2,644.5| 2,653.4 Gasoline and oil -~ 3(25.51) gg.g %gg %.(1) %’é gg.? _zlg.; gg{.g
Other nondurable goods...... . . . . . . X K
Less: Personal outlays... 2,222.0 | 2,420.72,300.0 {2,349.6 { 2,409.5 | 2,442.3 | 2,481.5 ) 2,535.0 Fuel oil and coal 4.0 3.9 4.2 4.1 3.9 3.9 3.7 3.5
Personal consumption Other 68.9 72.8 70.2 72.0 73.0 731 3.1 735
PENAItUres........covvreereeeeereens 2,155.9| 2,341.8(2,230.2|2,276.5|2,332.7]2,361.4|2,396.5 | 2,446.1
Interest paid by consumers Services 47541 490.8| 482.0| 483.4) 488.9| 4935| 4975] 504.0
0 BUSINESS ...vrvvvvrerssecerrsrere 651 778 87| T19| 57| 798| 836 878
Personal transfer payments Housing 1718| 1777| 1734| 1751| 1768| 1785 180.3| 1820
to foreigners (net) ............... 1.0 12 12 1.2 1.0 11 15 12 Household operation 64.1 64.8 64.6 64.0 65.1 65.1 65.2 66.4
. Electricity and gas.......... 2497 2511 253| 248| 256 252| 250 259
Eqguals: Personal saving ............ 118.1 156.1| 128.7) 152.5| 144.8( 164.1| 163.0 118.3 Other 39.1 39.7 39.3 39.2 39.5 39.9 40.2 40.5
Transportation.... 317| 327| 322| 324| 327| 326| 331f 387
A'gyndmbl . Other 2083 2156| 211.8{ 211.9{ 2143 217.2| 2189 2219
isposable personal
mcome T b G S d I t t
Total, billions of 1972 dol- able 5.1.—Gross Saving and Investmen
lars.. 1,095.4] 1,169.0(1,124.311,147.6 {1,165.3(1,176.5(1,186.7| 1,181.5 g
Per capita: e
Current dollars.. 9,977 10,887 10,318 | 10,608 | 10,806 | 11,000| 11,133 | 11,145 Billions of dollars
1972 dollars ... 4670 4,939 4776| 4,865| 4,930] 4,965 4,996| 4963 Seasonally adjusted at annual rates
Population (millions) 2345 2367| 2354 2359 236.4{ 237.0 237.5| 2381
1983 | 1984 | 1983 1984 1985
Personal saving as percent-
age of disposable person- w I n m 1\% Ir
al income. | 50 6.1 530 61 570 63| 6.2 45
Gross saving ................ 437.2{ 551.8| 485.7| 543.9] 551.0| 556.4| 556.0| 558.8
Gross private savmg 674.8] 6150 651.3] 660.2) 689.4| 698.2| 666.2
Personal saving 156.1] 128.7| 1525| 144.8] 164.1( 163.0| 1183
Table 7 c D Undlstrfl_buted hcltggorats
o= - i - rofits wit! an
able 7.7 urrent‘ ollar Cost and Profit ?er Unit of Consta.mt Dollar ATy b 765 1154| 1000 1070 1153 1184| 1208 1253
Gross Domestic Product of Nonfinancial Corporate Business Undlstnbuted profits. 545 654| 656 729 702 eo.g 58.g 55.g
2| —57| -92| —135| -73 —1. .
OCAdj . 557| 436| 476| 523| 583| 645 693
Dollars
. Capital consumption al-
Sessona y sipured jowances with COA 239.9| 24 248.1| 2528\ 2577
Corporate... 24621 2364 . 4.1 3 . A
1983 | 1984 ) 1983 1984 1985 Noncorpora ) 1570 1500| 1518| 1560| 1588 161.5| 16458
v 1 nlmimwl|ir Wage accr\fals less dis- 0 0 0 0 0 0 0 0
our
Current dollar cost and profit per unit Government surplus or
gross ic deficit (—), NIPA’s.......... 5| -122.9 | —129.3 | —107.4{ ~109.2| —133.0 | —142.2 | —107.4
Product‘ 2.139|2.203 (2.163 | 2.178 | 2.192 | 2.213 | 2.228 2.259 Federal.............. —178.6| —175.8| —180.5| —161.3 | —163.7| ~180.6 | —197.8| —161.1
. . . . State and local 41| 29| 512| 539| 545| 476| 556] 537
Capltal consumption allowances with CCAdj..... 243 | 237 .239| .236| .234| .238| .239) .243
Net d tic product 1.896 (1.966 [ 1.924 | 1.942 | 1.958 | 1.976 | 1.989 2.016 Capital grants received by
Indirect business tax and nontax liability the United States (net)....... 0 0 0 0 0 0 0 0
plus business transfer payments less sub-
sidies 2191 .220| 219 .217| .218| 221 .222|.227 Gross investment......., 43770 544.4| 48091 546.1| 542.0| 543.4| 5461 551.6
Domestic income 1.677 | 1.747 | 1.706 [1.726 | 1.740 | 1.754 | 1.767 [1.789
C tion of employees........... 1,409 1.425|1.408 |1.415|1.414|1434 | 14381463  Gross private domestic in-
Corporate profits with vestment | 4716l 6378| 5400 6238 627.0| 6628 637.8) 6512
IVA and CCAdj 1911 2401 221) 233 .246| 236| 245| 244 Net foreign investment —339| —934| —59.1{ —77.7| —85.0| —119.4| ~91.6 —995
Profits tax Hability ............ccoocvvvverrrericcrnnen 065 .073| .072{ .078| .079| .066| .069| .066
Profits after tax with IVA and CCAdj..... 261 .167| .149) .155| .167| .171| .176| .178 Statistical discrepan-
Net interest 077| .081| 077} .078| .081| .084| .083| .082 CY crreermirsrnressssrssesseres 5| —14 -48 22| -90| -130| —99| -71
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Table 3.2.—Federal Government Receipts and Expenditures

May 1985

Table 7.1.—Implicit Price Deflators for Gross National Product

Billions of dollars

Index numbers, 1972=100

Seasonally adjusted at annual rates Seasonally adjusted
1983 1984 1983 1984 1985 1983 | 1984 | 1983 1984 1985
v 1 i I v I v 1 il I v Ir
Receipts.......cccocreureninn 641.1| 704.7| 655.0; 686.4| 7043| 706.2| 7219 769.3 Gross national product............... 215.34 | 223.43 | 218.21 | 220.58 { 222.40 | 224.57 | 226.10 | 229.20
Personal tax and nontax ' Personal consumption
receipts 295.2| 3150 2933| 301.6) 3107| 319.7| 327.9| 3609 expenditures 2204 1216.0 {218.0 (219.2 |221.5 |222.8 |224.6
Income taxes. 288.8| 3084 287.21 2945| 303.8| 314.0( 321.2| 354.0 Durable goods. 179.0 1179.3 1179.0 |179.5 [179.2 |1784 |179.1
Estate and gift taxes 5.9 5.9 5.5 6.4 6.2 5.0 6.0 6.2 Nondurable g 2177 2148 2174 (2164 |217.8 |2194 |220.1
Nontaxes 5 7 6 6 6 Ki a a Services 237.6 (2297 1232.6 |236.0 |239.7 |242.0 |245.0
Corporate profits tax accru-
als 598 708 665 1730 756| 653 697 665 Gross private domestic
Indirect business tax and IVESEMENL......ooooeeeererverersersve e s bbb b
nontax accruals 52.4 55.5 54.5 54.1 55.9 56.1 55.9 56.6 Fixed investment ... . A T 12166 2186 [219.2 [220.1 |222.4
Excise taxes ...... 36.1| 358 370 360/ 361 356/ 355/ 354 Nonresidential . . .1 1206.3 (2074 |208.0 2094 |211.6
Customs duties. 9.1 119 10.0 10.9 12.1 124 121 125 Structures.... . . 9 [262.6 [264.1 (2652 {265.9 [267.6
Nontaxes 71 78 7.5 7.1 (N 82 84 87 Producers’ durable equipment ..| 183.3 |186.0 [1858 (184.4 [1854 [186.5 |187.6 |189.0
Contributions for social Residential X . .3 (2494 12559 (2586 |259.1 |261.5
INSUrance .......ccocececurivennend 23371 2634 2407, 2576| 2620 2652| 269.0| 2853 Nonfarm structures.. . X 2 12523 1259.2 (262.1 |262.7 |265.3
Farm structures . X .0 [258.5 |261.7 [261.1 |266.5 |272.5
Expenditures................. 819.71 880.5| 8355 847.6( 868.0, 8868] 919.7] 9305 Producers’ durable equipment ..|172.6 |173.2 |174.7 |174.1 |173.6 [172.3 |172.9 |172.6
Change in business inventories .....fo. bbb e e
Purchases of goods and
SErVICES. ....cvvnnene 269.7( 2954| 266.3| 267.6| 2964| 3020( 3157 3168  Net exports of goods and
National defense .. 200.5) 2215 207.2| 2134 2208 2203 231.6[ 2336 services
Nondef 69.3 73.9 59.1 54.2 5.6 81.7 84.1 83.2 Exports 2410 (2494 [2454 12477
Transfer payments .. 845.6| 353.0| 850.1| 347.7| 350.1| 353.8| 38604 3717 Import; 271.5 [266.0 [270.3 {267.9
338.7| 344.5| 3840.0| 341.1| 343.7| 3462 347.2| 3633
. 7.0 8.4 10.1 6.6 6.4 7.1 13.1 85 Government purchases of
Grants-in-aid to State and 200dS and Services ... 234.9 |247.4 2394 |243.3 (2462 |248.6 |251.4 (255.2
local governments 86.3 93.2 86.5 90.6 93.2 92.1 97.0 95.1 Federal 2321 [241.2 (23856 |238.5 [240.6 (2415 |243.7 [247.2
Net interest paid . 942, 1167/ 1020, 1076] 1109 1220/ 1264 1285 National defense ... 236.6 2472 |240.0 |245.1 |246.4 |247.4 (2498 |253.3
Interest paid e | 1195 1436 1275 1336 138.0( 149.0| 153.9( 1559 Nond 220.0 [224.7 (2214 2155 |225.1 |227.1 12282 |281.7
To persons and busi- & | v | | State and 10cal ..eiierinicnnincn] 236.7 [251.7 |241.8 |246.4 |250.0 |253.5 |256.9 |260.9
o 1 1018] 1240| 1095 52| 192 1289| 1329| 1352 State and loca
To foreigners. 179 19.6 18.1 184 189 20.0 21.0 20.7
Less: Interest received 25.3 26.9 25.6 26.0 272 27.0 274 274
Subsidies less current sur-
plus of government
eNnterprises.........cocveeeeinns 234 22.3 30.6 34.4 17.7 16.5 20.7 18.4
Subsidi 217 21.6 30.0 33.7 16.4 15.8 205 19.2
Less: Current surplus of
government enterprises..| —1.7 - -5 -7 -13 -7 -3 8
Less: Wage accruals less o ) ) . Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,
disbur e : . s 1972 Weights
Surplus  or deficit
(=), NIPA’s........c.cce.. —178.6 | —175.8 | —180.5( —161.3 | —163.7| —180.6 | —197.8} —161.1 Index numbers, 1972=100
Social insurance funds. —284| -85| -228| -87| 17| -73| -102| -26 Se: ly adjusted
~150.2| ~167.4| ~1577| —1525| —156.0| ~17333| ~187.7 | ~ 1586 asona’ly adus
1983 | 1984 | 1983 1984 1985
Table 3.3.—State and Local Government Receipts and Expenditures v I o |mw/|i1r
ReCeIPLS....couurerurmmmsnerinenss 47821 523.6| 495.00 509.6| 520.6| 524.6| 539.7| 5458 Gross national product.............. 223.8 1233.4 1227.6 |230.4 }232.8 |235.1 (2372 (2399
Personal tax and nontax Personal consumption
receipts.... 109.0) 120.3( 1146 1167 1196 121.2| 123.8| 1268 expenditures ... 2 . X . 236.3
Income tax 587 645 622 63.0| 645! 646| 657 67.2 Durable goods..... . g . . 1911
Nontaxe 408| 458 427| 439| 452| 465| 478| 491 Nondurable goods .. . - : . 232.5
Other .......ovveriirecrniririnenns 9.5 10.0 9.6 98 99 10.2 10.3 10.5 Services 2343 (2469 (2385 |241.5 (2452 (2494 |2523 (2554
te fits ta: -
Co:l;;o rawe e ¥ aoom 16.0 19.1 18.0 199 20.2 17.8 185 177 Gross private domestic
Indirect business tax and investment
" l;xontaxaccruals. 228.0| 248.4| 2356 241.4| 2454| 2505| 256.6| 2615 Fixed inv t 234.5 (2406 [237.5 |238.6
1074 1194 1122} 116.2] 118371 1202 1230| 1252 Nonresidential 230.4 (2349 (2317 (2329
91.3 98.3 93.6 95.2 96.9 99.4| 1019| 1039 Structures . X .
29.3 30.7 29.7 30.0 30.2 30.9 317 323 Pyoduqet]‘s’ 242.3 251.7 248.4 2494
Contributions f 1 in- dentia . ; -
sx:l:;nl(l:exonsorsoclam 39.0 42.6 40.3 41.3 42.1 43.0 438 447 Change in business inventories ......fo....dencbibormnan b b v,
Federal grants-in-aid............... 86.3 93.2 86.5 90.6 93.2 92.1 97.0 951  Net exports of goods and
F1 7 17X J5OSNURTRNVSNOTNSUOTSVOTRIUURPISUIRTN NVPIURURN SOUSVURPOR) SOSOUROOE) VOVSUOOSUN NUSSUITE| YOUUITIVD! DOSRIOEN: IR
Expenditures................. 434.1| 470.7| 443.8| 455.7 466.1| 477.0| 484.0| 4921 Export: 248.0 |254.8 (252.7 |254.4 [257.2 |256.3 |255.3 (2564
Impor 209.9 1299.0 [298.7 1300.3 |302.1 (299.3 [297.0 1292.1
Purchases of goods and
i 41581 452.0| 425.1| 486.8| 447.4| 4589| 464.8| 4722 Government purchases of
goods and services ..........ccone. 236.5 1249.2 |240.7 |245.0 |248.2 |250.6 |252.9 [257.2
241.4| 260.7| 2482( 253.6| 2583 263.0( 2678 2733 Federal 236.7 |246.5 (239.9 [244.1 (2464 [247.3 |247.9 |2526
174.4| 191.83( 1769 1832| 189.1| 1959 197.0{ 1989 National defense.........cccoeceurinirnnnes 2423 [252.6 (2461 [250.2 (2529 |253.4 |253.8 |258.5
fi 2223 (230.7 (224.0 (2285 {230.0 {231.6 |232.7 |237.4
50.7 54.8 52.5 53.6 544 54.8 56.6 57.5 State and local ... .|236.4 |251.0 (2412 (2455 {249.4 {2528 [256.2 |260.2
—-219| —253| —23.2| -240| —249| -259| —264| -264
324 38.2 344 35.9 31.5 39.0 40.6 422  Addenda: )
Gross domestic purchases! .|227.2 |236.3 (230.6 [233.4 (235.7 (2379 [239.9 (2423
54.3 63.5 576 599 624 64.9 66.9 68.6 Final sales .|223.8 |233.5 |227.7 [230.5 (2329 [235.2 [237.3 (240.0
Final sales to domestic purchas-
Less: Dividends received ........ 2.6 28 2.6 2.1 21 2.8 29 3.0 ers! 227.3 (2364 [230.7 |233.5 |235.8 |238.0 |240.1 |242.4
Subsidies less current sur- )
plus of government Personal consumption expendi-
ENLRrPriSes......omureivienruenss -78! -81 79/ -80| -80) -81| -82¢ -82 tures, fi 221.8 12309 |223.9 ;230.5 |229.5 [230.9 |232.7 |234.2
idi 5 6 5 6 6 6 8 a Personal consumption expendi-
LUTeS, ENETEY ..coonerencrearernsrermsessasioresy 365.0 (3683 [368.3 [366.7 |369.1 367.9 1369.4 |365.2
: 1 f Other personal consumption ex-
Le;ivesrl::nr:::tt eil:gp‘:seg.. 83 8.1 8.5 8.6 8.6 8.7 8.8 89 Penditures.........ccevcverensinensansinss 2094 (2185 (2128 [214.8 [217.3 {220.1 12225 {225.0
W als | Gross d tic product 224.3 [233.9 |227.8 |230.6 {233.0 {2353 12374 |240.2
Le:f.sm.-..- i 0 0 0 0 0 0 0 0 BUSINeSs .......covvrenvernvurenrarmsiinisisnonnsd 223.5 |232.4 |226.9 |229.3 |231.6 |233.9 |236.0 |238.3
Nonfarm 224.6 . .
Surplus  or deficit
u(11)), NIPA’s....coovumns 4.1 52.9 512 53.9 54.5 476 55.6 53.7
ial i 315 426 39.1 40.5 419 43.3 45 454 Table 7.1-7.2: X
Social insurance funds 6.6 104 12,0 134 12,6 43 111 84 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-

chasers equals final sales less exports plus imports.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflators, and
Price Indexes
Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1983 | 1984 | 1983 1984 1985 1983 | 1984 | 1983 1984 1985
v I I nr v Ir v 1 n m v Ir
Gross national product: Fixed-wei ice i - — - _ _ —
%‘;2“’(;“1 ldollars.. g; 108 10.8 149 107 56 71 64 ixed-weighted price index.......... 29 3 9 23 23 3.7 3.0 6.4
ollars.... ! 68| 59| 101| 71| 16 43 ki
Implicit price deflator. 38| s8| 44| 44| 33| 39| 28| 56 ||Covermment purchases of goods
Chain price index ... 43| 42| 41| 49| 41| 39| 36| 47 ond sexvices: sal 9ol ol 78l 203! 96 | 107 | a4
Fixed-weighted price index 42| 43} 39| 50| 43| 40| 36| 486 1972 dollazs. . 3| 35| —48] 10| 186 54 | 59 | —18
. ’ Implicit price deflator 57| 54| 55| 67| 48| 40| 45| 63
P iamption Chain price deflator .. 54| 55| 52| 718 52| 41| 35| 66
Current dollars.. 86 8.6 9.2 86! 102 5.0 6.1 85 Fixed-weighted price index.. 48 54 49 7.3 54 3.9 37 6.9
1972 dollars.... 48| 53| 68| 46| 179 a 36 5.2 :
Implicit price deflator. 3.7 3.2 2.3 3.8 2.2 43 24 3.1
Chain price index .... 41 3.9 3.6 4.7 33 39 38 34 4.2 95| —4.3 20( 505 7.8 194 15
Fixed-weighted price index 4.0 3.9 34 49 31 4.0 39 32 -6 54 —-87| —-28( 452 6.2 152 | —-43

Durabl 4 g;llplicit price deflato: 48 39 48 5.0 3.7 15 3.6 6.0
urable goods: ain price index...... 4.2 4.3 4.6 8.0 3.7 18 N 7.3
Current dollars. 141] 139 240] 158 13.1| —4.2 11.9 10.5 Fixed—wSeighted price index.. 35 4.1 4.6 73 38 14 9 78
%972] dotllars o 1%.213 13‘% 2(2).3 16.% 1%0 —3.2 14.1 8.7

mplicit price deflators ’ . A - 1 —. -19 1.6 National Defense:

Chain price index.............] 22| 16| 39/ .2/ 18 1| 12] 27 Current dollars... 17| 105 182 125 147| -8 | 221 | 34

Fixed-weighted price index .. 25 21 41 6 24 a 15 2.9 1972 dollars........ 71 58 9.2 34| 122| —23 175 | 22
Implicit price deflator 42! 45| 36| 88| 22| 15 4.0 51

Nondurable goods: L S
Current dollars. 58| 69| 57| 92| 84| 15| 24| 50 Chain price index_..... 431 45/ 56) 69) 46| 14 21 16
1972 dollars...... 37| 46| 50| 41| 108 -12| -5 35 ixed-weighted price index.. 35| 43] 61} 69) 43| 9 61 77
Implicit price deflator. 21 22 .6 49 19 2.7 2.8 14
Chain price index 22| 29] 23] s7 2] 19 39 17 Nondefense:

Fixed-weighted price index .| 20| 29| 28| 58{ —1| 15 37 13 Current dollars... : 67| —44.1|-29.1| 277.9| 3865 | 121 | —39
1972 dollars......... . 45(-—-463|-21.1| 217.5| 317 99 | —-94

Services: Implicit price deflato . 2.1 42|-102| 190 3.6 2.0 6.1
Current dollars. 9.4 85 8.3 62 109| 105 73 10.6 Chain price index . 41 38 18] 117 6 23 2.1 6.3
1972 dollars..... 3.4 3.2 381 12 4.6 3.8 33 53 Fixed-weighted price index .. 3.4 38 5 83 2.6 28 19 8.3
Implicit price deflator. 58 51 43 5.0 6.0 6.4 39 5.0
Chain price index.. . 6.1 53 44 5.3 6.1 6.5 45 “4.8 State and local:

Fixed-weighted price index .. 6.2 54 42 5.2 6.2 7.0 47 5.0 Current dollars 6.2 87 44| 1ns5! 100! 107 5.2 6.5
G ivate domesti 1972 dollars ..... 0] 22| -14| 85| 37] 48| -2 1
msif‘ \l":s.::\ent'omes e Implicit price deflato 62| 64 58] 18 60| 56 55 6.4
g Chain price index . 6.2 6.3 5.6 7.6 6.1 5.7 54 6.2
Current dollars.. 1371 352 353) 1780 20 249 | -143 817 : . R
1972 dollars.... 187{ 312| 370| 16| —22| 249 |-131 | 60 Fixed-weighted price index.| 57| 62| 51{ 73/ 64) 56 55, 64
IC?p!icit price geflator Addand
aln price ingdex
Fixed-weighted price index G d " h
T0ss domestic purchases:

Fixed investment: Current dollars... 86| 125} 122| 176 114 9.1 32 71
Current dollars. 100} 19.5| 27.5| 184] 20.6| 106 7.0 6.5 1972 dollars......... 50 870 87| 129/ 79| 54 9 4.0
1972 dollars ....... 971 180| 235| 20.8] 162 9.3 5.8 22 Implicit price deflato: 3.5 35 3.3 41 3.3 3.5 23 3.5
}ﬁp}icit price geﬂator‘ g %3 3.‘25 —%g zg %g i’é 3’17 Chain price index ...... 3.9 4.0 3.5 48 3.8 3.6 3.3 3.9

ain price index " K . . X 2 . A Fixed-weighted pri dex. 3.7 4.0 3.3 49 ) . .4 3
Fixed-weighted price index.| 14| 26| 6| 20| 61| 31| 15| 29 xec-weighted price Index 41 38 3 40
Nonresidential: Flg:lr::l::s:lollars 72| 86| 84| 73| 138] 32| 114 6.0
Current dollars . 9| 206| 284] 165| 239| 149 | us| 70 1972 dollars. o 32| 50| 42| 36| 103 10| 79 1
1972 dollars.... 25| 198| 306| 206| 21.3| 137 85 26 Tmolicit urive. dof - g g - ol T - -
Pt _ mplicit price deflato 3.9 35 4.0 3.5 3.2 42 3.3 59
Implicit price deflator . 1.5 a 60 —-34 22 11 27 4.3 Chai Sce ind 43 12 il 19 4
Chain price index.......... 11y 12| 9 11} 22| 21| 17| 24 hain price index ... : : : 9| 4l) 4l 3T 47
Fixed-weighted  price Fixed-weighted price index. 42 43 39 5.0 43 4.1 3.7 4.6
[T L 20 19 13| 21y 80| 24 18 26 . ]
Structures: Final sales to domestic purchas-
Current dollars.. —87] 160| 3750 172| 241| 38 | 183 | 198 :
%9721 dollars.... i —178| 156| 285\ 232| 213y 20 | 172 | 168 Current < %«11 lgg lg'g g.g iﬁ g‘g Zg gi
mplicit price defla- ollars..... X . . . . . X X
.| —1.0 3 70| —4.9 23 18 1.0 26 Implicit price deflato: 35 33 29 3.3 3.1 38 2.7 38
Chain price index.....| —.6| 13 2 6] 48| 12 2.1 3.1 Chain price index ...... 391 40/ 84| 48| 39| 37 34 3.9
Fixed-weighted price Fixed-weighted price index.. 37 4.0 33 49 4.1 38 3.5 4.0
iNdeX....oooirveceenninins 1.2 2.3 1.3 23 5.0 14 22 3.2
P mde:f:ei; sl;gll:tr-able Gross domestic product:
Current dollars.. 76| 234| 389! 161| 238) 25| so| .5 Current dollars T8 1L1) 112} 162 115 844 7T 65
1972 dollars..... 38 7.1 66 103 79 14 4.8 8
1972 doll 73| 21.5| 314| 196| 212| 186 5.4 25
Tniot asee b " : - - : - S M Implicit price deflato 38| 38| 44| 44| 33| 39 238 56
DpCit price ¢ 3l 15| 57 _se| 21| 25 24 31 Chain price index ....... 43| 42| 41| 49| 41[ 39 3.6 4.6
Chain price index ... 232 11 12 14 7 26 15 21 Fixed-weighted price index. 4.2 43 38 5.0 43 4.0 3.6 46
B ghted price 26( 17| 12| 20{ 18| 31 16 2.2 Business:
0K - : : . : : . Current dollars 78| us| 18| 161 124 85| 80| 61
Residential: 1972 dollars ...... 4. 1] 74] 119 90| 15 5.3 .
Current dollars. 447 164 33| 236( 121 -6 | —47 4.8 Implicit price deflator.. 3.3 34 42 38 3.2 39 25 5.2
1972 dollars.... S oan7| o 122] 40| 213) 12| —46 | 55 10 Chain price index | s9| 39| 38 42| 39/ 39 3.4 41
Implicit price defla- Fixed-weighted price index .. 3.7 4.0 35 42 4.1 4.0 35 3.9
W21 38| -7 19f 109 42 8 3.8
gu;l(li‘l prici in;lex ....... —14! 88 —1f 17| 110] 42 12 34 Nonfarm:
ixed-weighted price Current dollars .. 85/ 1170 128) 131| 134| 54 79 6.9
INdeX...cvrreirnrisiniennns 2 39f —6 17| 116 4.2 1.0 34 1972 dollars......... : 49 81 86 98| 100 1.0 46 1.1
Exports Implicit price deflator..] 35| 33| 39| 80| 31| 44 3.1 5.8
d Chain price index 4.1
urrent dollars. .| =35 8.4 50| 156 40 71 —-16 | —4.0 " by v
1972 dollars.... 55| 47| -15] 114 -5 75| -7 | -62 Fixed-weighted price | =
Implicit price (cileﬂator. g(l) gg gg gg 32 —.g -i g 2‘(35 g
Chain price index .... . . . . ’ —. -1 . "
Fileg—vee;ghted price index... 17| 28| 61| 27| 45| -14 1.6 1 || Disposable personal
Imports: 7.8 101 107 127 8.6 84 6.0 13
(?uorrent dollars. 46| 244 21.1| 420] 109 15 | -279 9.2 3.5 6.7 82 8.6 6.3 3.9 35 | —-17
1972 dollars... 76| 269| 323 471 80| 555 |—283 314
Implicit price deflator —-28| —20} —-85| -35 26 —9.0 b5 |-169
Chain price index ... S o-20| 4 3] 21! 20l —271 -231 —53

Note.—The implicit price deflator for GNP is a weighted average of the detailed price indexes
used in the deflation of GNP. In each period, the weights are based on the composition of
constant-dollar output in that period. In other words, the price index for each item (1972=100)
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in
1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes in

the composition of output. The chain price index uses as weights the composition of output in
the prior period, and therefore reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the
comgosition of out{)ut. The fixed-weighted price index uses as weights the composition of output
in 1972. Accordingly, comparisons over any time span reflect only changes in prices.
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,

Seasonally Adjusted
1984 1985
I m vr I»
1. Compensatlon per hour of all persons in the business economy other than farm
g (percent change at ] rate) * 3.7 35 3.5 5.6
2. Less Contribution of ppl t: 3 5 3 3
3. Plus: Contribution of housing and nonprofit institutions -1 -2 -1 -6
4. Less: Contribution of employees of government enterprises, unpaid family
workers, and the self-employed -1 -2 -1 N
5. Equals: Wages and salanes per hmu' of employees in the private nonfarm
economy (percent ch rate) 35 3.1 3.2 4.0
6. Less: Contribution of nonproductnon workers in facturing -2 1 1 1
7. Less: Contribution of non-BLS data, detailed weighting, and seasonal adjustment..... -3 4 2 3
8. Equals: Average hourly earnings, production and pervisory workers in the
private nonfarm economy (percent change at ] rate) 3.9 2.6 2.9 3.6
"Revised.
?Preliminary.
1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 3.7, 3.6, 3.7 and
5.4 percent.

Table 2.—National Defense Purchases of Goods and Services

Seasonally adjusted at annual rates Percent change from preceding period at annual rates
Billions of dollars Billions of 1972 dollars Implicit price deflator Fixed-weighted price index

1984 1985 1984 1985 1984 1985 1984 1985

I Ir|mar|Iv I 1 omjmiiv|iI I 11 I v 1 1 I 11 v I
National defi 213.4 220.8 [ 220.3 [ 231.6 {233.6 | 87.1(89.689.1{92.7192.2| 8.8 2.2 1.5 4.0 5.7 8.5 44) 16 1.4 8.2
Durable goods.. 66.5| 70.7| 66.3| 73.7| 725 26.1(27.7|25.8(28.0(274| 44 a 41 9.7 19 32| 19| 41 8 5.1
Military equip 56.1| 59.9| 553| 63.6| 62.2( 21.4/22.8|20.8(23.4(228| 51| -5 53 8.6 2.3 27| 1431 48 2 6.3
Aircraft 22.7| 23.9| 23.3| 26.6| 267 69| 73| 72| 75| 7.5] 157 —1.0| ~12| 407 0 32| 247) 61| -20| 108
Missiles 78 17| 7.7) 108! 83| 32| 32) 31| 45) 34| 99 2| 170[-179| 136 43| 142] 62| —-16| -5
Ships 76| 81{ 7.5 85) 80 30| 3.1} 29| 32| 3.0} 3.0 6.4 3.2 6.0 41 1.2 6.1] 64 4.6 45
Vehicl 52| 65{ 53| 53} 53| 18| 23] 2.0( 21] 2.1} —44{-157{-215;-11.3| —-1.6| —24| -79]|-98 15 T
Electronics equipment 40( 441 391 470 45| 21| 23( 20| 24| 23| 55| -17 2.8 77} —-14 2.1 15) 22 34 0
Other 88( 94| 76 77| 96| 43| 46] 3.7| 37| 46| 45 24 591 —12 46 3.8 30 36 31 2.9
Other durable goods 104 10.8( 11.1| 10.1| 10.2| 4.8] 49| 50] 4.5 46| 5.8 5.1 45 A4 24 5.1 33| 16 29 4
Nondurable goods 11.6| 11.9) 11.8f 11.3| 107 27| 2.8f 29| 2.8] 2.7| 179 33|-120| —-10[-130| —-36| —-.4|-38| —-34| 53
Bulk petroleum products 68| 69 68; 65| 57 91 9 9 9 .81-146| -—2| —49| —69(-138|-102| —-28|-61| —54|-114
Ammunition 28| 31) 28; 27| 30 9| 1.0) 10| 9| 1.0 126| -.3;—201; 265 35| 174 7.6 2 2| 152
Clothing and textiles 8 7 9 9 8 4| 41 41 5| 4 67 1.7 25 -5) -13 4.6 14| 23| -3 33
Other nondurable goods. 12| 12y 13} 12( 13 S5 by Bl 5| B 8 9.1 66) —45 3 85 24 8 1.8 2
Services 130.9133.7(136.8 |141.4 | 145.8 [ 56.3|57.1(58.2(59.8(60.2| 10.8 2.3 2.2 19( 100| 121 2271 13 19| 109
Compensation of employees 715| 77.8] 78.1] 784] 81.1] 35.0{35.0./35.0|35.1[35.1| 157 1.1 9 17 139 157 11 9 171 140
Military 46.5] 46.7| 46.8| 47.0| 487 20.5)20.6|20.6 (20.6/20.6| 16.1 .8 1.0 111 154| 161 8| 1.0 11| 154
Civilian 31.0) 31.1| 31.2| 31.5| 324 14.4|145)145(14.5]14.5] 152 1.5 7 26| 11.7| 152 15 6 27 117
Other services 534} 55.9| 587 63.0( 64.71 21.3122.1123.1124.8125.1] 44 3.1 2.6 2 48 5.0 46| 22 2.3 4.7
Contractual research and develop t 180 187| 19.9| 21.7| 214| 7.0| 721 76} 83| 81| 38 2.3 4.1 6 5.1 44 ) 32 52 40
Travel 27| 29| 28| 30| 32| 12| 12| 12( 12| 13| -3 83 94| -8 9.2 1.3 341 63 6.6 48
Transportation 35| 35| 35| 37| 38| 15| 15| 15| 1.5( 16| 43 2.5 6.7 5.2 4.6 4.0 43| 40 6.8 58
Communications 1.1y 11} 11] 14] 15 6| 6| 6] 8] 8| 241 —45 33 46| 198 8.7 22| 107 24| 211
Depot maintenance 62| 65| 687 71| 71| 22| 23| 23| 25| 24| —-.1 6.3 53| —34 50| 134 52| 61]|-101] 143
Other 21.8| 23.2] 246 26.1| 27.8| 88| 93| 99(105|11.0] 52 27] —1.8 14 43 4.2 89]|-13 9 18
Structures 44| 45| 54| 52| 46| 19| 19| 23| 22| 19| 46 8.2 4.0 4.0 2.5 15 3.5(-27 59 5.0
Military facilities 28| 26{ 33| 32| 28| 12| 11| 14| 14| 1.2( 57 7.6 3.7 41 5.0 1.6 22| -49 7.0 5.2
Other 17| 19| 22| 20| 18 a0 8| 9 8] 7 .9 6.1 5.9 40| -2.0 1.5 6.5 2.7 3.6 45

Addenda:

Total purchases less tion 135911429 (142.3|153.21152.5; 52.154.654.0|57.7]57.1| 4.9 1.8 2.1 36 1.9 3.0 72| 21 11 3.7
Total purchases less compensation and bulk petroleum................., 129.1{136.1|135.4 1146.7|146.8| 51.2|53.7153.1156.8|56.3| 5.0 2.3 2.3 54 35 42 81| 28 1.7 5.0
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Table 3.—Cyclically Adjusted Federal Receipts, Expenditures, Surplué or Deficit (—), and Debt

(Billions of dollars; quarters at seasonally adjusted annual rates)

1981 1982
1981 1982 1983 1984
I i i v I I m v
Based on middle-expansion trend GNP:
Receipts:
Level 631.9 665.0 685.6 710.2 613.0 625.4 642.3 646.8 659.7 671.1 662.5 666.7
Percentage of trend GNP 21.2 20.6 19.9 19.3 214 214 21.3 20.9 20.9 20.9 20.3 20.1
Change from preceding period 87.2 33.1 20.6 24.6 315 2.4 16.9 4.5 12.9 114 —8.6 42
Due to automatic inflation effects 64.0 36.6 213 26.8 19.1 9.8 16.6 14.2 6.3 8.1 4.0 34
Due to discretionary policy and other factors.......cccoeovcvvecunene 23.2 ~35 -1 —-2.2 12.4 2.6 3 -97 6.6 33 —126 8
Expenditures:
Level 689.2 751.5 814.8 884.5 662.0 671.9 701.8 720.9 725.0 7317 765.4 807.9
Percentage of trend GNP 23.2 234 236 24.1 231 23.0 233 233 23.0 22.8 23.5 24.4
Change from preceding period 85.9 68.3 513 69.7 21.1 99 29.9 19.1 4.1 6.7 33.7 42.5
Due to automatic inflation effects 31.0 29.5 14.0 16.5 4.6 3.6 18.2 9.3 2.2 3.2 139 4.0
Due to discretionary policy and other factors .......ccoccceevnenene 49.0 38.8 433 53.2 16.5 6.3 17 9.8 19 3.5 19.8 385
Surplus or deficit (—):
Level -513 —-925 -129.2 —174.2 -49.0 —46.5 —59.5 ~74.1 —65.2 —60.5 -1029 ~141.2
Percentage of trend GNP -19 —-29 —317 —4.7 -17 -16 -2.0 —24 -21 -19 —32 -4
Change from preceding period 1.2 —35.2 —36.7 —45.0 104 25 —13.0 —146 89 47 —42.4 —38.3
Due to automatic mflatwn effects 27.1 7.1 7.2 10.3 14.5 6.2 -16 49 4.1 4.9 —-9.9 —
Deb Due to discretionary policy and other factors ..........coeceevvvenee —25.9 —423 —44.0 —55.3 —-4.1 —3.7 —11.4 —-195 48 —.2 —-325 =317
t:
At par value, end of period:
Level 846.8 950.9 1,086.4 1,282.0 799.5 815.1 829.0 846.8 864.6 8827 920.9 950.9
Percentage of trend GNP 285 294 315 349 219 2.9 21.5 27.3 274 215 28.2 28.7
At market value, end of period:
vel 793.5 971.7 1,059.0 1,282.0
Percentage of trend GNP 26.7 30.0 30,
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 655.7 694.9 7221 755.5 634.5 648.3 667.4 672.6 687.8 700.8 692.6 698.2
Percentage of trend GNP 21.4 20.7 20.1 19.7 216 215 21.5 21.0 21.1 21.1 20.5 20.3
Expenditures:
Level 683.8 7532 813.0 885.2 655.7 667.0 696.6 7159 720.2 7271 761.2 804.3
Percentage of trend GNP 223 22.5 227 23.0 22.3 222 224 224 22.1 219 225 234
Surplus or deficit (—):
Level —281 —584 —-90.8 -129.7 —21.2 —18.7 —-293 —432 -324 —26.3 —68.6 —106.1
Percentage of trend GNP -9 ~-17 —2.5 —34 - —.6 -9 -14 -1.0 -8 —20 ~31
Addenda:
Middle-expansion trend GNP:
Current dollars 2,975.1 3,236.0 3,447.0 3,670.3 2,861.6 2,925.9 3,016.1 3,096.7 3,152.1 3,215.7 3,263.9 3,312.4
1972 dollars 1,520.7 1,560.3 1,600.9 1,6427 1,506.0 1,515.8 1,525.6 1,535.4 1,545.3 1,555.2 1,565.2 1,575.3
6-percent unemployment rate trend GNP:
Current dollars 3,064.0 3,350.7 3,588.4 3,841.0 2,941.2 3,011.1 3,108.0 3,195.6 3,256.9 3,327.3 3,381.7 3,436.7
1972 dollars 1,566.1 1,615.5 1,666.5 1,719.1 1,547.9 1,5569.9 1,572.1 1,584.4 1,596.7 1,609.2 1,621.7 1,634.4
1983 1984 1985
1 11 I v 1 1 nr v I
Based on middle-expansion trend GNP:
Receipts:
Level 680.3 697.9 678.2 686.0 700.9 707.3 710.6 7220 174.8
Percentage of trend GNP 20.2 20.4 19.6 19.5 19.5 194 19.2 19.2 20.2
Change from preceding period 13.6 176 —-19.7 78 14.9 6.4 3.3 114 52.8
Due to automatic inflation effocts 8.1 34 4.3 76 8.7 5.8 79 45 9.9
Due to discretionary policy and other factors ... 5.5 14.2 —24.0 2 6.2 6 —~4.6 6.9 42.9
Expenditures:
Level 796.5 810.2 817.3 835.3 850.3 8724 890.4 9247 934.8
Percentage of trend GNP 23.6 23.7 23.6 23.7 23.7 24.0 24.1 24.6 244
Change from preceding period —114 137 7.1 18.0 15.0 22.1 18.0 34.3 10.1
Due to automatic m?latlon effects 6 2.4 9 16 11.8 11 2.1 2.2 12.8
Due to discretionary policy and other factors..........cccucenr —12.0 1.3 6.2 164 32 21.0 15.9 321 -217
Surplus or deficit (—):
Level —-116.2 -1123 —-139.1 —1493 —1494 ~165.1 -179.8 —202.6 —160.0
Percentage of trend GNP. —-34 -3.3 —4.0 —42 —42 —45 —49 —54 —4.2
Change from preceding peri 25.0 39 —26.8 —-10.2 -1 —15.7 —14.7 —22.8 426
Due to automatic inflation effects 15 1.0 3.3 6.0 -32 48 58 2.3 —238
Deb Due to discretionary policy and other factors...........cccenueenne. 175 29 -30.1 -16.2 31 —20.5 —-20.5 -251 454
t:
At par value, end of period:
Level 983.4 1,044.4 1,076.6 1,086.4 1,126.5 1,190.3 1,238.2 1,282.0 1,316.3
Percentage of trend GNP 29.1 305 311 34.2 34
At market value, end of period:
ve
Percentage of trend GNP
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level T14.1 734.3 715.0 725.1 743.0 751.9 756.9 770.3 826.9
Percentage of trend GNP 20.4 20.6 19.8 19.7 19.8 19.7 19.5 19.6 20.6
Expenditures:
Level 793.5 808.3 815.9 834.1 849.6 873.0 891.7 926.6 937.0
Percentage of trend GNP 226 227 22.6 227 22.7 22.9 23.0 23.6 23.3
Surplus or deficit (—):
Level -79.4 -173.9 —100.9 -109.0 —106.6 -1211 —1348 -156.3 -110.1
Percentage of trend GNP —-23 -21 -28 -3.0 28 -32 -35 —4.0 21
Addenda:
Middle-expansion trend GNP:
Current dollars 3,375.1 3,418.8 3,467.0 3,526.9 3,588.2 3,641.1 3,700.2 3,751.5 3,831.8
1972 dollars 1,585.5 1,595.7 1,605.9 1,616.3 1,626.7 1.637.2 1,647.7 1,659.2 1,671.8
6-percent unemployment rate trend GNP:
Current dollars 3,506.2 3,556.6 3,611.6 3,679.0 3,747.9 3,808.4 3,875.4 3,932.3 4,0174
1972 dollars 1,647.1 1,660.0 1,672.9 1,686.0 1,699.1 1,7124 1,725.7 1,739.2 1,752.8




By JOAN E. BOLYARD

International Travel and Passenger Fares, 1984

THE U.S. travel and passenger fare
deficit was a record $8.6 billion in
1984, following a $5.5 billion deficit in
1983. The increase in the deficit was
solely due to increased U.S. travel
abroad (chart 2). Expenditures of U.S.
travelers in foreign countries and
their payments to foreign transocean-
ic carriers totaled $22.5 billion, an in-
crease of 16 percent. Receipts from
foreign visitors in the United States
and their payments to U.S. trans-
oceanic carriers totaled $13.9 billion,
virtually unchanged from 1983 (table
1.

U.S. travelers’ expenditures for
travel in foreign countries totaled
$16.0 billion in 1984, a 14-percent in-
crease; travel receipts from foreign
visitors in the United States remained
at $11.4 billion. Strong economic
growth in the United States and con-
tinued strengthening of the U.S.
dollar against other currencies made
foreign travel especially attractive for
U.S. residents, who traveled abroad in
record numbers. Foreign travel to the
United States was limited by econom-
ic recovery in most countries that
lagged behind expansion in the
United States and by weakness of for-
eign currencies relative to the dollar.
Events such as the World’s Fair in
New Orleans and the summer Olym-
pics in Los Angelesdid little to draw
significant numbers of foreign visi-
tors. It is estimated that nearly 70
percent of all tickets to the Olympics
were held by southern Californians.

U.S. travelers paid $6.5 billion to
foreign carriers for transportation
from and to the United States, an in-
crease of 19 percent. Growth in the
number of travelers overseas, up 19
percent, and a small increase in the
proportion flying on foreign flag carri-
ers, to 43 percent, contributed to the
increase. U.S. carriers received $2.5
billion from foreign visitors for trans-
portation to and from the United
States, the same as the previous year.
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This article reviews expenditures of U.S. residents traveling abroad and expenditures of
foreign residents visiting the United States. These expenditures consist of the travel ac-
counts and part of the passenger fare accounts that appear in the U.S. international trans-
actions accounts. They do not cover U.S carriers’ receipts for transporting foreign residents
between foreign points, because these receipts do not involve travel to and from the United
States. These receipts are included, however, in the passenger fare account in line 5 of
tables 1, 2, and 10 of the quarterly presentations of U.S. international transactions.

Travel account payments include expenditures in foreign countries by U.S. visitors for
food, lodging, entertainment, transportation purchased abroad, and other expenses inciden-
tal to a foreign visit. Excluded are expenditures by U.S. military and other Government per-
sonnel stationed abroad, by their dependents, and by U.S. citizens residing abroad. Pay-
ments to foreign transoceanic carriers and shipboard expenditures are included in the pas-
senger fare account. Shore expenditures of cruise passengers are included in travel pay-
ments.

Travel account receipts include expenditures in the United States by foreigners on busi-
ness, pleasure, and study trips, and by those in transit for services similar to those indicated
for payments. Receipts of U.S. transoceanic carriers from foreigners are included in the pas-
senger fare account.

New surveys of foreign visitors to the United States and U.S. travelers abroad, conducted
by the U.S. Travel and Tourism Administration (USTTA), suggest different results than esti-
mates based on BEA’s travel surveys. After the USTTA surveys have been conducted over a
sufficient time period, a thorough comparison of estimates from the two sources will be pre-
pared and evaluated. Until that time, BEA’s travel estimates should be interpreted cau-
tiously.

The number of foreign visitors from
overseas fell 4 percent and the pro-
portion flying on U.S. flag carriers
fell from 40 percent to 37 percent. Air
fares increased moderately over the
year; a decline in jet fuel prices partly
offset a rise in nonfuel costs. There
were no major fare wars. A new Brit-
ish airline introduced service from
Newark to London in competition
with a low-fare U.S. airline, but the

two low-fare carriers had only mini-
mal impact because their service is
limited. Charter traffic increased
slightly less than scheduled traffic for
U.S. travel overseas. A drop in the
number of charter travelers to the
Caribbean was more than offset by an
increase in charter travelers to
Europe. The two destinations account-
ed for 95 percent of all U.S. charter
traffic overseas.

Table 1.—International Travel and Passenger Fare Transactions
[Millions of dollars)

Total travel and passenger fare payments

Travel: Payments of U.S. travelers in foreign countries (line 18).
Passenger fares: U.S. payments to foreign carriers (line 19)

Total travel and fare r

Travel Recelpts from forelg!; visitors in the United States (line

far R
and from the United States (part of line 5)!

Net travel and passenger fare pay

1980 1981 1982 | 1983 7 | 1984 »
14,004 | 15,966 | 17,166 | 19,481 | 22,516
........................................ 10,397 | 11,479 | 12,394 | 13,997 | 16,008
3,607 | 4,487 | 4,772 5484 | 6,508
12,650 | 15,488 | 15,085 | 13,932 | 13,919
4) oreeererenesreeresinesesesas 10,588 | 12,913 | 12,393 | 11,408 | 11,386
S. carriers for transportation of foreign visitors to
2,062 | 25751 2,692 2524| 2,533
1,354 478 | 2,081 | 5,549 8,597

"Revised.
?Preliminary.

! Excludes fares paid by foreigners to U.S. carriers for transportation between two foreign points.

Nore.—References in parentheses are o lines in tables 1,2,
transactions in the March, June, S , and D«

and 10 of the quarterly presentation of the U.S. international

issues of the SURVEY oF CURRENT BusiNgss.
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U.S. travel abroad

Overseas.—U.S. travel expenditures
overseas increased 22 percent to $10.0
billion in 1984 (table 2). Overseas
travel accounted for 62 percent of all
international travel, up from 59 per-
cent in 1983. Average expenditures in-
creased 3 percent and the number of
U.S. travelers increased 19 percent,
following a similarly large increase in
1983 (tables 3 and 4). Strong expan-
sion of the U.S. economy and the
sharply higher value of the dollar
against most foreign currencies. con-
tributed to the increase in U.S. travel
overseas that began slowly in 1982
and picked up in 1983 and 1984 (chart
3). In most instances, the higher value
of the dollar more than compensated
for inflation in foreign countries.

Fifty-four percent of all travel ex-
penditures overseas was for travel to
Europe and the Mediterranean in
1984, the same as in 1983. That area
accounted for 51 percent of U.S. trav-
elers overseas, up from 49 percent.
The Caribbean and Central America

IR CHART 2
U.S. Travel and Passenger Fare
Payments and Receipts

Billion $
25

B
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increased their share of U.S. travel
expenditures from 18 percent to 19
percent, while their share of U.S.
travelers declined from 31 percent to
29 percent. South America’s share of
U.S. expenditures declined from 5 to 4
percent, and the share of U.S. travel-
ers from 6 to 5 percent. “Other
areas,” primarily the Far East, ac-
counted for 23 percent of U.S. travel
expenditures in both years and 15
percent of U.S. travelers overseas in
1984, up from 14 percent.

Travel expenditures in Europe and
the Mediterranean increased 22 per-

Table 2.—Travel Payments of U.S. Travelers in
Foreign Countries, by Area

[Millions of dollars]
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cent to $5.4 billion, entirely due to an
increase in the number of U.S. travel-
ers. Average expenditures for the
region were unchanged. The average
length of stay in the area decreased
from 19 days in 1983 to 17 days in
1984 (table 5). Expenditures increased
in the United Kingdom, Germany,
Denmark, Norway, Belgium-Luxem-
bourg, Spain, and Portugal, primarily

Table 3.—Average Expenditures of U.S.
Travelers Overseas, by Area

[Dollars]

1980 | 1981 [ 1982 | 198371 19847

Total 726| 802| 827 798| 820
Europe and Mediterranean....... 867! 912| 914 882} 882

United Kingdom ..
France

1980 | 1981 | 1982 1983 r|1984 »
Total travel payments............ 10,397 111,479 [12,394 ]13,997 |16,008-
Canada 1,817 2,070 1,936, 2,160 2,416
2,564 | 2,862 | 3,324 3,618 3,609
1,416 | 1,648 2,089 1,996 | 2,087
6,016 6,547 7,134 | 8,219 9,983

Europe and Mediterra-
TEAN *..eienrinnrnerion 3,412} 3,587 3,787 | 4,413} 5,393
Western Europe........... 3,021 3,128 3,413 3,978} 5,035
United Kingdom ...... 9031 952| 895 1,057 1,234
France..... .] 883| 875 464| 594| 702
Rtaly ........ ] 360 301| 490| 484 727
Switzerland ... .| 150) 127 206| 293| 343
Germany 322| 361 411| 414| 582
Austria 104 74| 145| 149 179

nmar 49 65 48 3 1056
Sweden 42 65 45 71 75
Norway. 51 89 55 60 70
Netherlal 95 75 97! 128] 124
Belgium-

Luxembourg........... 44 45 57 65 78
]V S 173 208) 153 207 327
Portugal. 69 41 45 27 60
Ireland.... 103 841 104 84 106
Greece ... .p 1390 1710 145] 224 162
Other Western

Europe......couivenns 34 90 53 48| 161

Other Europe and
Mediterranean.......... 391 464 3747 435) 358

1791 1927 166 179 156
2121 272| 208 256 202

1,134 1,277 1,349 | 1,520{ 1,929

191} 192} 230 216] 218
262 243] 340} 391) 404
118, 127 153 193! 206

189 252 188] 232! 424

Netherlands.
Belgium-Lux

Portugal 3731 297] 385| 278 293

Ireland 503| 4981 472| 475
Greece.. 489} 5991 585 523
Israel.... 6! 719 775| 600
Caribbean and Central Amer-
ica 398! 483| 476 452 516
South America.......vrvmiviieneas 6581 674 715] 724} 679
Other areas.........vmmimiicn 1,064 (1,191 1,346 | 1,306 | 1,270
"Revised.
?Preliminary.

Nore.—Excludes shore expenditures of cruise travelers.

Table 4.—U.S. Travelers Overseas
[Thousands]

1980 {1981 | 1982 | 19837 19847

8,040 (8,510 [10,179 112,062
5,006} 6,112

Total E‘163
,934 3,931 14,144

..J1,580 [1,281 [1,489 | 1,910 | 2,088
888 | 863 (1,005 1,265 | 1,580
7491 7261 8761 874| 1,312
529 502 655| 789/ 1,106

.| 78T| 83411,061 1,114 | 1,473
.| 420] 306 533| 549| 667

J 181] 208| 206| 265| 354
135 173| 133| 249| 231

.| 118) 167) 1211 1741 178
.| 395] 330| 383| 520| 585

Europe and Mediterranean......

United Kingdom.

Norway
Netherlands....

1970 72 74 76 78 80 82 84

U.S. Department of Commerce, Bureau of Economic Analysis 8552

... 157 249| 155 200| 254 Belgium-Luxembourg .........| 243| 252| 280| 877 413
Other West Indies Spain 368 397| 280 383| 564
and Central Amer-
L1 B — 217 214| 283| 288| 423 Portugal .......c..ovvverreeenereeeernerns 185| 138 117| 97| 205
Ireland 2391 167| 209) 178 223
South America ... 392| 3s3] sso| 433| 431 Greace 984| 350| 242| 383 310
Israel 289 308| 231| 231 260
Other areas.................. 1,078] 1,300 1,618 | 1,853 2,230 srae
Caribbean and  Central
Japan 185| 214| 2721 298| 399 AMETICA...conirreenmricrnnrsisrisiaesen 12,624 12,453 2,637 3,156 | 3,559
Hong Kong.... 145 151| 197} 208| 278
Australia and New South America........cooooveuvecrrercans 594 567| 529| 598! 635
Zealand .. .| 234 343| 367 481 561
Other 514 592 782| 866| 992 Other areas ... 1,01111,089 11,200 1,419} 1,756
’Revme;l "Revised.
4 Prellmlnary ? Preliminary.
1. des all European countries, Algeria, Cyprus, Egypt, Nore.—Excludes cruise travelers.

Israel, Lebanon, Libya, Malta, Morocco, Syria, Tunisia, and
Turkey

Nore.—Includes shore expenditures of cruise travelers.

Source: U.S. Department of Commerce, Bureau of Economic
Analysis, based on data of U.S. Department of Justice, Immi-
gration and Naturalization Service.
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NN CHART 3
Overseas Travelers
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due to increases in both the number
of U.S. travelers and in average ex-
penditures. For four of these coun-
tries, the length of stay was un-
changed; the length of stay increased
1 day for Denmark and 2 days for
Portugal, and decreased 1 day for
Spain. Expenditures increased in
Italy and Ireland solely because of in-
creased numbers of travelers; average
expenditures were virtually un-
changed, and the length of stay in
each country decreased 1 day. Ex-
penditures increased in France, Swit-
zerland, and Austria because the in-
crease in the number of travelers
more than offset lower average ex-
penditures and shorter lengths of
stay. The length of stay decreased 1
day in France and Switzerland, and 2
days in Austria. Although the
number of travelers to Sweden de-
creased, higher average expenditures
resulted in an increase in travel ex-
penditures; the length of stay was un-
changed. Expenditures decreased in
only three countries. In the Nether-
lands and Israel, an increase in the
number of travelers was more than
offset by lower average expenditures.
In Greece, both the number of travel-
ers and average expenditures de-
creased.

Two-thirds of all U.S. travel ex-
penditures in Europe and the Medi-
terranean was concentrated in five
countries. The United Kingdom was
the most popular destination, receiv-
ing 34 percent of U.S. travelers and
23 percent of travel expenditures.

SURVEY OF CURRENT BUSINESS

Table 5.—Average Length of Stay of U.S.
Travelers in Selected Areas

May 1985

percent: The number of long-term
travelers (overnight or longer) in-

[Days) -creased 4 percent, and the number of
oe 1os,  Short-term travelers (travelers who
returned from Canada the same day
Europe and Mediterranean.................crrsmrrnen 19 17 they entered) was the same as in
United Kingdom | 10 1983. Air travelers increased 10 per-
France 8 7 .
aly........ 19 9 cent, bus travelers increased 7 per-
witzerian 4 cent, and auto travelers were un-
Germany 81 § changed. Because of the fares associ-
Denmark 21 ¢ ated with air and bus travel and the
Norway ¢l ¢ longer length of stay, the change in
Netherlands 5] ¢ the composition of U.S. travelers was
Belgium-Luxembourg 4 4 . . .
Spain 16| 15 the major reason for the increase in
Portugal 5 7 average expenditures.
Ireland 10 9
Caribbean and Central America: Us Average
Bermuda 5 6 trav;:lérs etﬁpendii
Bah 6 5 to Canada {Jego
Other Caribbean and Central America............... 10 10 (th?il;-) travelers
sant
South America |l (ollars)
Other areas 24 22 1980 38,501 47
1981 39,809 52
»Preliminary. iggg gg,igg gg
Nore.—Excludes cruise travelers. 1984 32:978 73

Ranking second in travelers, France
received 26 percent, and 13 percent of
expenditures. Germany had the third
largest share of travelers, 24 percent,
and received 11 percent of expendi-
tures. Italy accounted for 21 percent
of travelers and 13 percent of expend-
itures. Switzerland received 18 per-
cent of travelers and 6 percent of ex-
penditures.

Travel expenditures in the Caribbe-
an and Central America increased 27
percent to $1.9 billion, due to a 13-
percent increase in the number of
travelers and a 14-percent increase in
average expenditures.

Travel expenditures in South Amer-
ica were unchanged at $0.4 billion. A
6-percent increase in the number of
U.S. travelers was offset by a similar
decline in average expenditures. High
inflation rates in many South Ameri-
can countries were more than offset
by appreciation of the U.S. dollar.

Travel expenditures in “Other
areas,” primarily the Far East, in-
creased 20 percent to $2.2 billion. A
24-percent increase in the number of
travelers was partly offset by a 3-per-
cent decline in average expenditures.

Canada.—U.S. travel expenditures
in Canada increased 12 percent to
$2.4 billion in 1984. Canada accounted
for 15 percent of worldwide U.S.
travel expenditures, the same as in
1983. Most of the increase was due to
a 9-percent rise in average expendi-
tures from $67 to $73. The number of
U.S. travelers to Canada was up 2

Sources: Statistics Canada-International Travel Section, and
Bureau of Economic Analysis.

Mexico.—U.S. travel expenditures
in Mexico totaled $3.6 billion, the
same as 1983. Mexico accounted for
23 percent of worldwide travel ex-
penditures, down from 26 percent. Ex-
penditures for travel in Mexico’s inte-
rior fell 6 percent to $1.5 billion, as
the number of U.S. travelers de-
creased nearly 2 percent. Many of the
travel bargains to be found in Mexico
last year due to peso devaluations in
1982-83 were eliminated by rapidly
rising prices. The 40-percent increase
in the value of the U.S. dollar relative
to the Mexican peso during 1984 only
partly compensated for the 60-percent
increase in prices in Mexico. U.S.
travel expenditures in Mexico’s
border area increased 5 percent to
$2.1 billion, due to a 2-percent in-
crease in the number of U.S. border
crossers and a 3-percent increase in
their average expenditures. A large
portion of Mexican border area travel
expenditures consists of individuals’
purchases of goods and personal serv-
ices.

Foreign travel in the United States

Overseas.—Receipts from overseas
visitors for travel in the United
States totaled $6.4 billion in 1984, a 1-
percent increase (table 6). Fifty-six
percent of all travel receipts came
from overseas visitors, up from 55
percent in 1983. A 6-percent increase
in average expenditures more than
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Table 6.—U.S. Receipts From Foreign Visitors
in the United States

[Millions of dollars]

SURVEY OF CURRENT BUSINESS

Table 7.—Average Expenditures of Overseas
Visitors in the United States, by Area

{Dollars]
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Table 8.—Foreign Visitors to the United States
from Overseas, by Area

[Thousands]

1980 | 1981 | 1982 | 1983

1980 | 1981 | 1982 [ 1983 | 19847

1980 (1981 (1982 (1983 | 1984~

Total U.S. travel receipts...... 10,588 (12,913 |12,393 11,408 |11,386

2,672
3,775

Canada
Mexico.

2,624
3,098

3,168
1,951

U.S. border area............... 1,614 2,547 | 2,308 | 1,457 | 1,519
OVerseas .....couuvnerennrinens 5,565 | 6,466 | 6,671 | 6,289 | 6,371
Western Europe............... 2,192| 2,549 2,476 | 2,157 | 2,227

United Kingdom 530 634| b547| 466 445
244 279| 287| 254} 288
564 659 637| 542) 552
108 114 113 111} 128

122 139| 137| 133} 129

Caribbean and Central
America ............. .| 428( 469| 525 684 606
1,269 1,091 886

2,357 2,652
1,128 | 1,287

South America

Other areas.
Japan........

2,401
824] 949} 1,084

?Preliminary.

offset a 4-percent decrease in the
number of visitors from overseas
(tables 7 and 8). The continued rise in
the value of the dollar discouraged
foreign travel in the United States,
especially from overseas countries
that also experienced only moderate
economic expansion.

Led by Japan, which experienced
strong expansion and limited depre-
ciation of the yen against the dollar,
the proportion of travel receipts from
“Other areas” increased from 38 per-
cent in 1983 to 42 percent in 1984. In
contrast, in Western Europe, where
economic expansion was less robust
than in Japan and nearly all major
currencies depreciated substantially
more against the dollar than did the
yen, the share of receipts increased
only from 34 percent to 35 percent.
The share of receipts from the Carib-
bean and Central America declined
from 11 percent to 9 percent, and
from 17 percent to 14 percent for
South America. High domestic infla-
tion rates contributed to substantial
devaluations of many South Ameri-
can currencies against the dollar.

Travel receipts from Europe totaled
$2.2 billion, a 3-percent increase. An
increase in average expenditures, up
5 percent, more than offset a 2-per-
cent drop in the number of visitors.
Receipts from the United Kingdom
declined again, but those from
France, Germany, and Italy increased

477-131 0 - 85 - 3 : QL 3

Total 679 713| 761 | 799| 846
Europe ... 592| 611| 655| 714, 751
Caribbean and Central Amer-

ica 498! 550) 579) 562) 610

South America
Other areas....

. 993 (1,034 | 1,123
| 170| 816| 858 | 914| 952

?Preliminary.

after declining in 1983. The French
Government’s lifting of restrictions on
foreign exchange helped to boost
travel receipts from that country.

Receipts from the Caribbean and
Central America decreased 11 per-
cent, to $0.6 billion, from their high
level in 1983. Average expenditures
were up 9 percent, but the number of
visitors fell 18 percent.

Receipts from South America de-
creased 19 percent to $0.9 billion. A 9-
percent increase in average expendi-
tures only partly offset a 25-percent
drop in the number of visitors.

Travel receipts from “Other areas,”
primarily the Far East, increased 13
percent, to $2.7 billion, due to an 8-
percent increase in the number of
visitors and a d4-percent increase in
average expenditures. Japan accounts
for almost one-half of the receipts
from this area. Japanese travel spend-
ing in the United States increased 14
percent, largely due to the 10-percent
increase in the number of visitors.
The limited decline of the Japanese
yen against the dollar relative to
other major currencies and strong
Japanese economic expansion contrib-
uted to the increase in U.S. travel re-
ceipts. Amongst all countries over-
seas, Japan is the single largest
source of both travel receipts and visi-
tors.

Canada.—U.S. travel receipts from
Canada totaled $3.1 billion, down 2
percent from 1983. Canadian travel
receipts accounted for 27 percent of
worldwide travel receipts, down from
28 percent. A 5-percent increase in
average expenditures—from $81 to
$85—was more than offset by a 6-per-
cent decrease in the number of Cana-
dian visitors in the United States.
Most of the drop in the number of
travelers was due to a T-percent de-

Total

Is,200 ra,oss 8,761 7,873 | 7,535
700 4,170 13,778 13,020 | 2,965
853| 90711,218| 994

1,382 1,278 (1,055 | 789
2,664 2,798 [2,580 | 2,787

Burope ..o
Caribbean and Central Amer-

ica
South America.....
Other areas

?Preliminary.

Note—Data are not adjusted for multiple entries on a
single trip.

Source: U.S. Department of Commerce, Bureau of Economic
Analysis, based on data of U.S. Department of Justice, Immi-
gration and Naturalization Service.

crease in auto travelers. Bus travel
increased 4 percent, and air travel 6
percent. The increases in those two
types of travel, with their associated
higher expenditures, were probably
the most important contributors to
the increase in average expenditures.
During 1984, the Canadian dollar de-
preciated 5 percent against the U.S.
dollar, while it appreciated against
most other major currencies. Thus, a
number of Canadians may have
chosen to travel overseas or within
Canada, rather than in the United
States.

Canadian Average
visitors to | expendi-
the United | tures of
States Canadian
(thou- visitors
sands) (dollars)
1980 34,743 72
1981 33,584 80
1982 33,332 79
1983 38,979 81
1984 36,783 85

Sources: Statistics Canada-International Travel Section, and
Bureau of Economic Analysis.

Mexico.—Travel receipts from
Mexico declined 3 percent to $1.9 bil-
lion in 1984. Mexico accounted for 17
percent of worldwide U.S. travel re-
ceipts, the same as 1983. A 23-percent
decline .in receipts in the U.S. interi-
or, to $0.4 billion, was partly offset by
a 4-percent increase in receipts in the
U.S. border area, to $1.5 billion. The
number of Mexican border crossers
was virtually unchanged. Despite
daily devaluations of the Mexican
peso, Mexicans in the border area
continued to make purchases in the
United States; their buying power
was better in the United States than
in Mexico, where inflation rates ex-
ceeded 60 percent.



U.S. Business Enterprises Acquired or Established
by Foreign Direct Investors in 1984

STRONG U.S. growth and corporate
restructuring were the key factors
contributing to foreign direct inves-
tors’ increased outlays to establish or
acquire U.S. business enterprises in
1984. Outlays by foreign investors,
either directly or through their exist-
ing U.S. affiliates, were $13.0 billion,
up from $8.1 billion in 1983, but still
well below the record $23.2 billion in
1981 (table 1). The increase occurred
despite a decline in the number of in-
vestments, from 775 in 1983 to 552 in
1984. Total assets of the U.S. business-
es acquired or established were $34.5
billion, compared with $22.3 billion in
1983.1

Because the data for 1984 are pre-
liminary and will be revised to in-
clude late reports, the actual decline
in the number of investments will not
be as sharp as indicated above. Also,
the increase in both outlays (the cost
to investors of the ownership interests
acquired or established) and total
assets will be larger. For 1983, prelim-
inary data were revised up 21 percent
for the number of investments, 15

Nore.—James L. Bomkamp, Chief, Direct In-
vestment in the United States Branch, Interna-
tional Investment Division, supervised the
survey from which these data are drawn.
Joseph F. Cherry was project leader for editing
and processing the forms. Richard Mauery de-
signed the computer programs for data retriev-
al and analysis. R. David Belli designed the
published tables.

1. These data are from a BEA survey that covered
(1) existing U.S. business enterprises in which foreign
investors acquired, directly or through their U.S. af-
filiates, at least a 10-percent ownership interest in
1984, and (2) new U.S. business enterprises established
in 1984 by foreign investors or their U.S. affiliates. Ac-
quisitions of additional equity in an existing U.S. affil-
iate are not covered. The data cover acquired or estab-
lished U.S. business enterprises that had total assets
of over $1 million or that owned at least 200 acres of
U.S. land. Although partial reports, primarily for
identification purposes, were required to be filed for
investments not meeting these criteria, the data from
them are not included in accompanying tables. For
1984, 170 partial reports were filed; total assets of the
U.S. business enterprises acquired or established were
$46 million.
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Table 1.—Investments, Investors, and Investment Qutlays, 1979-84

Number Qutlays (millions of dollars)

1979 | 1980 | 1981 | 1982 | 19837 | 19847 | 1979 | 1980 | 1981 | 1982 | 19837 | 19847

Investments, total 1,568 11,659 {1,332 {1,108 | 775 | 552 (15,317 |12,172 123,219 (10,817 | 8,091 13,018
Acquisitions 666 | 721 | 462 | 3951 299 | 223 (13,159 | 8974 |18,151 | 6,563 | 4,848 |10,599
Establishments 902t 938 | 870 [ 718 | 476 | 329 | 2,158 | 3,198 | 5,067 | 4,254 | 3,244 | 2,419
Investors, total 1,770 (1,833 1,521 (1,218 { 850 | 593 (15,317 |12,172 {23,219 (10,817 | 8,091 {13,018
Foreign direct investors...........coccvvcveininens 1,072 |1,188 | 979 | 720 | 460 | 311 | 3,440 | 4,129 | 6,158 | 3,954 | 2,528 | 3454
U.S. affiliates 698 | 645 542 | 498 | 390 | 282 |11,876 { 8,043 |17,060 6,863 | 5,564 | 9,564

rRevised.
?Preliminary.

percent for outlays, and 10 percent
for total assets of the acquired or es-
tablished enterprises. Revised data for
1984 and preliminary data for 1985
will be published at this time next
year.

After revision, data for 1984 will
still indicate that the average level of
outlays for each investment rose sig-
nificantly. This increase occurred in
most major industry groups, except
manufacturing and real estate.

Strong U.S. economic growth was
the most important factor contribut-
ing to the increase in outlays for new
foreign investments in 1984, Although
the economic recovery began in 1983,
initial uncertainty about its strength
may have caused some foreign inves-
tors to defer new investments until
1984. In 1984, real GNP in the United
States grew 6.8 percent, much faster
than in other industrialized countries.

The strong growth substantially im-
proved earnings—as well as the out-
look for future earnings—of many

Because of space limitations, only sum-
mary data are published in this article.
A set of 21 supplementary tables contain-
ing additional detail for 1983 and 1984 on
the number of investments and investors,
investment outlays, and selected operat-
ing data for the U.S. business enterprises
acquired or established is available for
$5.00 from the Bureau of Economic Anal-
ysis (BE-50 Research), U.S. Department
of Commerce, Washington, DC 20230.
Make check payable to BEA, US. De-
partment of Commerce.

U.S. businesses, making them more
attractive candidates for acquisition.
Their attractiveness was further en-
hanced by relatively stable stock
prices during 1984. These factors sup-
plemented more traditional reasons to
invest in the United States, such as
access to a large homogeneous market
and political stability.

Earnings of existing U.S. affiliates
also substantially improved. In addi-
tion, foreign parent companies’ earn-
ings improved somewhat, reflecting
the more limited recovery abroad and,
in some cases, increased earnings
from exports to the United States.
The improved earnings of both U.S.
affiliates and their foreign parents
provided additional funds for new in-
vestments in the United States.

Corporate restructuring in the
United States was the other key
factor contributing to the increase in
outlays for new foreign investments.
Many diversified U.S. companies
found that some of their lines of busi-
ness performed poorly, particularly
during the 1981-82 recession, and
weakened their overall profitability.
They sought to streamline their oper-
ations by selling off subsidiaries or di-
visions that performed poorly and
were unrelated to their main lines of
business. A number of U.S. companies
may have also been prompted to sell
operating assets to obtain capital for
expansion into more promising areas
or to pay down debt incurred to fi-
nance domestic acquisitions. The will-



May 1985

ingness of U.S. companies to sell oper-
ating assets supplied many candidates
for acquisition by foreign investors.
The dollar continued to appreciate
against most major foreign currencies
in 1984. The overall impact of the ap-
preciation on foreign investors’ acqui-
sition and establishment of U.S. busi-
nesses is difficult to quantify. Many
investments, particularly those in-
volving large outlays, represent a
long-term commitment to do business
in the United States and, thus,
appear not to be materially influ-
enced by short-term fluctuations in
the value of the dollar. Also, many in-
vestments are financed with dollars,
either from earnings of existing U.S.
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affiliates or from borrowing in U.S.
capital markets. To the extent that
investments are dollar sensitive, ap-
preciation may have had both nega-
tive and positive effects. On the one
hand, dollar appreciation raises the
cost in foreign currency of U.S. assets.
On the other hand, it increases the
foreign currency value of dollar in-
vestment income. The net impact of
these offsetting effects on 1984 invest-
ments is unclear.

The next section of this article dis-
cusses investment transactions by in-
dustry and country; the last section
presents selected data on the oper-
ations of the U.S. businesses acquired
or established. Information from out-
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side sources, mainly press reports, is
used to supplement BEA’s survey
data.

Investment Transactions

As in previous years, most outlays
in 1984 were for acquisition of exist-
ing businesses rather than establish-
ment of new ones. Foreign investors
spent $10.6 billion to acquire 223 U.S.
businesses, and $2.4 billion to estab-
lish 329 new U.S. businesses. By type
of investor, $9.6 billion of total out-
lays were by existing U.S. affiliates,
compared with $3.5 billion by foreign
direct investors themselves.

Table 2.—Investment Outlays by Industry of U.S. Business Enterprise, 1983-84

[Millions of dollars]
19837 19847
By type of By type of investor By type of By type of investor
investment Forer investment Forel
Total oreign Total oreign
. direct U.S. - direct U.s.
Acquisi- Estab- p : Acquisi- Estab- p :
tions | lishments ":Xf:' affiliates tions | lishments "t’:f:' affiliates
All industries 8,091 4,848 3,244 2,528 5,564 13,018 10,599 2,419 3,454 9,564
Mining 37 ® ®) ® ®) 806 ®) ®) 0 806
Petroleum 394 225 169 78 316 3,080 2,960 120 362 2,718
Manufacturing 3,113 2,980 133 725 2,388 2,471 2,094 377 1,048 1,423
Food and kindred product 691 688 4 ®) ®) 214 214 0 7 207
Chemicals and allied products 653 647 6 ®) ®) 347 ®) ®) 173 173
Industrial chemicals and synthetics 325 325 0 ® ®) 9 ®) {®) 8 *)
Drugs - 0 0 0 0 0 ®) 4 ®) ®) 0
Soap, cleansers, and toilet goods ®) ® 0 0 ®) ®) ®) 0 ®) ®
Agricultural ch ! ® ®) 0 ®) ®) 17 17 0 ®) ®)
Other 170 164 6 170 ®) ®) 0 ®)
Primary and fabricated metals 177 175 2 19 157 506 ® ® ® (®)
Primary metal industries ® ® 0 0 ® Py ® ®) (®) ®)
Fabricated metal products ® ®) 2 19 ®) ®) 35 ®) ®) ®
Machinery 470 445 25 101 369 429 413 16 ®) (@)
Machinery, except electrical 98 96 2 61 36 313 ™) (®) ®) (®)
Electric and electronic equi 373 349 24 39 333 116 ®) ®) ®) ®)
Other facturing 1,121 1,026 96 362 760 975 ®) ® 406 569
Textile products and apparel 49 49 0 ® ®) by ®) ®) ® (®
Lumber, wood, furniture, and fixtures ® ® 0 0 ®) ®) ®) 2 ®
Paper and allied product: 50 ®) ®) ®) ®) () ®) 4 ® ®)
Printing and publishing 460 ®) ®) ®) ®) 226 226 0 ®) ®)
Rubber and plastics products 125 104 21 91 34 196 196 0 ®) ®)
Stone, clay, and glass products 296 (®) ®) ®) L) 63 (®) ®) 61
Transportation equipment ®) (@) ®) ®) 0 ®) ® 0
Instruments and related product 27 ® P ®) ® 46 46 0 37
her 54 @) ® 46 5 5 0 0 5
Wholesale trade 198 161 38 42 156 761 748 13 73 688
Motor vehicles and equipment 45 (®) ®) ) ™ 64 64 0 5 59
Metals and minerals, except petroleum (®) ®) *) ®) ®) ®) *) *) ®)
Other durable goods 65 56 5 60 81 7% 7 60 21
Farm product raw materials 0 0 0 0 0 0
Other nondurable goods ®) ®) ®) ®) ®) ®) ®) 6 8 ®)
Retail trade. 95 87 8 19 76 1,021 ®) ®) 30 991
Food stores and eating & drinking places 68 61 7 65 21 18 ®) ®
Retail trade, nec 27 26 1 15 12 1,000 ®) ®) ®) ®)
Banking 173 ®) ®) ®) ® 803 (] ®) ®) ®)
Finance, except banking 4517 352 104 256 201 741 514 228 226 516
Insurance. 121 ® ® ® ®) 149 149 0 ®) ®)
Real estate 2,659 249 2,410 905 1,754 1,510 196 1,314 638 871
Other industries, 846 587 259 247 599 1,677 1,431 245 307 1,370
Agriculture. 106 18 88 5 31 64 1 63 44 20
Forestry and fishing 76 0 76 (® ®) ®) 0 () 32 ®)
Construction 43 34 9 21 16 ®) ®) 0 ®)
Transportation (] ®) *) 4 ® 113 ®) ®) ® ®)
Communication and public utilities ®) ® ®) 7 597 597 ®) ®)
Services 585 501 83 105 479 840 746 94 200 640
Revised.

?Prelimina;

4 Suppresseﬁy to avoid disclosure of data of individual companies.

* Less than $500,000 (x).
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New foreign investments were
dominated by several large transac-
tions; the 55 most costly investments
accounted for only 10 percent of the
number of investments, but for 77
percent of total outlays.

Industry

By industry of the U.S. businesses
acquired or established, outlays in pe-
troleum were $3.1 billion, 24 percent
of the total (tables 2 and 3). The U.S.
affiliate of an oil services company
with headquarters in the Netherlands
Antilles acquired two oil services com-
panies. The U.S. affiliate concentrated
its investments in its primary indus-
try, after earlier diversification weak-
ened profits. A U.S. partnership in-
volving a British petroleum company
acquired a U.S. petroleum company,
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when its bid was favored over an un-
friendly takeover attempt by another
U.S. investor. In another large trans-
action, a Canadian gas pipeline com-
pany, which wanted to expand into
the U.S. oil and natural gas industry,
acquired an oil company from a U.S.
company that was selling assets unre-
lated to its principal businesses—com-
munications and real estate.

Outlays to acquire or establish
manufacturing affiliates were $2.5 bil-
lion, 19 percent of the total. Two of
the largest investments were by Japa-
nese companies, both trying to in-
crease their share of the U.S. market.
In one, a Japanese steelmaker, faced
with stagnant growth in domestic
demand, formed a partnershp with a
U. S. steelmaker. In the other, a Japa-
nese automaker launched a joint ven-
ture with a U.S. automaker. The U.S.

Table 3.—Investment Qutlays by Industry of U.S. Business Enterprise, 1979-84
[Millions of dollars]

1979 | 1980 | 1981 | 1982 ) 1983~ | 1984»

All industries

15,317 12,172 {23,219 10,817 | 8,091 (13,018

Mining

Petroleum

Manufacturing

218 907 t 1,861 342 37 206
4,010 768 | 1,822 819 394 ) 3,080
4,170 | 3,629 | 8,074 | 2,379 | 3,113 | 2,471

Food and kindred product:

331 554 318 376 691 214

Chemicals and allied products

Industrial chemicals and synthetics

Drugs

Soap, cleaners, and toilet goods
Agricultural chemicals

Other

679 2563 1 2,957 363 653 347
234 176 | 2,572 114 325 9
259 20 86 ®) 0 )
D) 3 ® ®) @) ®)
] 0 () 1 ®) 17

Primary and fabricated metals

Primary metal industrie:

Fabricated metal product

Machinery

Machinery, except electrical

Electric and electronic equipment

Other manufacturing.

Textile products and apparel

Lumber, wood, furniture, and fixtures.

Paper and allied products

1,332 | 1,701 | 1,585 557 1,121 975
10 221 32 23 49 ®)
®) 32 ®) ®) ® (®)
® ®) ) 173 50 V]

Printing and publishing

Rubber and plastics products

s

Stone, clay, and glass product:

Transportation equipment
Instruments and related products

Other

() ®) (") ® (] ®)
238 120 205 59 21 46
115 ®) 127 21 54 5

Wholesale trade

Motor vehicles and equipment

Metals and minerals, except petroleum

Other durable goods

Farm product raw material
Other nondurable goods

Retail trade

Food stores and eating & drinking places

Retail trade, nec

97 100 ®) ®)
126 169 186 205 65 81
* ®) 32
166 37 ® 158 ®) ©®)
450 940 421 684 951 1,021
96 ®) 195 84 68 21
354 ®) 226 600 27 ] 1,000

Banking

Finance, except banking

Insurance

Real estate

Other industries

Agriculture

Forestry and fishing

3,259 | 3,483 | 3,737 | 3,289 | 2,659 | 1,510
593 708 { 4,698 | 1,157 846 | 1,677
141 245 248 175 106 64

15 73 156 76 76 ®)

Construction

172 ® ® 34 43 ®)

Transportation

Communication and public utilities
Servi

1
255 234

"Revised.
?Preliminary.

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 ().
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affiliate of a British publishing com-
pany, already the owner of several
U.S. newspapers, acquired a major
Midwestern daily. In paper products,
the U.S. affiliate of a British company
acquired a Midwestern paper mill,
and a German company acquired a
New England paper mill. Large acqui-
sitions also occurred in chemicals,
plastics, and furniture manufactur-
ing.

One of the largest investments in
1984 was the acquisition of a majority
interest in the mining unit of a U.S.
consumer products and electronics
company by the U.S. affiliate of a
large Australian industrial holding
company. The U.S. company sold its
mining interests in a shift away from
natural resources toward high tech-
nology. In another large transaction,
the same Australian company ac-
quired a Southwestern energy compa-
ny through a tender offer by its U.S.
affiliate.

Outlays were $0.8 billion in bank-
ing and $0.7 billion in finance; the
two industries combined accounted
for 12 percent of the total. A major
Canadian bank, which already had a
sizable U.S. investment, acquired a
large Midwestern commercial bank.
Because Canadian banks are prohibit-
ed from doing trust business in
Canada, the Canadian bank was par-
ticularly interested in acquiring the
U.S. bank’s large trust department. A
major Japanese bank, which sought
to expand its commercial finance and
international trade businesses, ac-
quired two commercial finance units
of a U.S. company through its exist-
ing U.S. affiliate. A third large trans-
action involved a New York bank
that sold one of its units to a major
British bank.

Outlays in retail trade were $1.0
billion, 8 percent of the total. The
U.S. affiliate of a large Canadian
clothing retailer acquired three U.S.
clothing retailers in separate transac-
tions. The Canadian company, already
among the largest in its industry in
Canada, sought further growth in the
United States. In another transaction,
a German-owned wholesale grocer,
with headquarters in the Southwest,
acquired a supermarket chain and
wholesale grocer based in upstate
New York. Also, the U.S. affiliate of a
Canadian holding company acquired a
U.S. drugstore chain.

Outlays to acquire or establish
wholesale trading companies were
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$0.8 billion, 6 percent of the total.
Four foreign companies made large
acquisitions to increase their control
over the distribution of their prod-
ucts. Two British liquor companies,
which wanted direct control over mar-
keting strategy for their exports to
the United States, acquired the im-
porters of their major brands. A Brit-
ish pharmaceutical company, after
selling its agricultural chemical oper-
ations in order to concentrate on its
more profitable health care business,
acquired a U.S. distributor of labora-
tory and scientific instruments. A Ca-
nadian mining company purchased a
metals distribution unit from a U.S.
liquor and chemical company. In
recent years, metals manufacturing
and distribution had accounted for a
declining share of the U.S. company’s
revenues; several of its metal units
were closed in 1983, and the sale of
the metals distribution operation in
1984 reinforced its movement away
from metals.

Outlays in real estate were $1.5 bil-
lion in 1984, 12 percent of the total.
This figure should be used with cau-
tion, because both the number of in-
vestments and the level of outlays in
real estate are usually subject to
larger revisions than in other indus-
tries. The preliminary estimate for
1984 is $1.2 billion lower than the re-
vised estimate for 1983, but only $0.6
billion lower than the preliminary es-
timate for 1983. The decline in out-
lays in real estate probably reflected
continued slow appreciation in U.S.
real estate values last year. Also, ap-
preciation of the dollar may have de-
terred individuals and other small in-
vestors from investing.

Country

Outlays are classified by country of
ultimate beneficial owner (UBO) in
table 4.2 European UBOQO’s accounted
for $5.1 billion of outlays, up slightly
from 1983. These outlays were 40 per-
cent of the 1984 total, a smaller share

2. Investment outlays can be classified by country of
foreign parent, as well as by country of ultimate bene-
ficial owner (UBO). The foreign parent is the first for-
eign person in the ownership chain of the acquired or
established U.S. business; the UBQ is the person in
the ownership chain, beginning with the foreign
parent, that is not owned more than 50 percent by an-
other person. The country of the UBO may be the
same as that of the foreign parent, a different foreign
country, or the United States. The data classified by
country of foreign parent are available in the set of
supplementary tables to this article (see box).
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than in the previous 5 years com-
bined, when European UBO’s ac-
counted for nearly 60 percent of total
outlays. UBO’s in many European
countries—including France, Germa-
ny, Italy, and Switzerland—had
smaller outlays than in 1983. On the
other hand, outlays accounted for by
UBO’s in the United Kingdom in-
creased substantially, to $3.1 billion,
the largest total for any single coun-
try.

Outside Europe, outlays for 1984, as
well as the increase in outlays from
1983, were concentrated among
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UBO’s in Canada, Japan, Australia,
and the Netherlands Antilles. For
each of the last two countries, a
single UBO accounted for almost all
of the outlays; for Canada and Japan,
a number of UBO’s had large outlays.

Selected Operating Data

Total assets of the U.S. businesses
acquired or established in 1984 were
$34.5 billion, up from $22.3 billion in
1983 (tables 5A and 5B). Increases
were largest in banking, petroleum,
mining, and services.

Table 4.—Investment Outlays by Country of Each Ultimate Beneficial Owner, 1979-84 !
[Million of dollars]

1979 | 1980 | 1981 | 1982 | 1983 7| 1984 »

ANl countries 15,317 |12,172 23,219 |10,817 | 8,091 | 13,018
Canada 1,414 | 1,956 | 6,084 [ 1,196 | 1,072 | 2,258
Europe 11,706 | 7,660 (10,589 | 6,418 | 4,908 | 5,088
European Communities (10) 10,609 | 6,946 | 9,595 | 4,984 | 4,249 ! 4,590
Belgium 112 69 35 153 ®) 178
Denmark () 0 () 21 (®) 2
France 262 600 903 455 295 235
Germany 2,436 | 1,424 | 1,149 601 584 539
Greece ® 18 33 ® 2
Ireland 20 5 25 17 ®) ®)
Italy 15 97 ®| 213 ®) ®
Luxembourg 282 30 140 33 5 3
Netherlands. 4955 1,650 | 572 330 492 494

United Kingdom

Other Europe

Austria 7 ® 3 (®) ®)
Finland 9 8 (®) (®) ®) 35
Liechtenstein 80 109 139 20 4 (®)
Norway 11 2 ®) 3 ™) 46
Spain (®) 29 27 46 18 0
Swed, 125 99 232 113 70 109
Switzerland 843 459 329 | 1,164 410 270
Other ® *) 11 ® 0 *)
Japan 257 596 616 587 3921 1,725
Australia, New Zealand, and South Africa 138 33 | 1,386 157 145 | 1,488

Latin America

South and Central America

Argentina 19 25 52

Brazil 12 ®) 23 ™
Mexico 146 43 43 127 107 32
P 86 130 98 181 ®) ®)
Ver 1 30 34 32 52 27 19
Other. 20 60 ™) 48 (@) 7

Other Western Hemispher

Bahamas

Bermuda

Netherlands Antilles

United Kingdom Islands, Caribbean 111 22 110 ®) 16
Other 1 5 3 ™) 0
Middle East 280 | 352 3,415 864 715 801
Israel *) 25 1
Other 280 327 | 3,407 863 710 801
Kuwait 48 113 ™| 392 391 428
Lebanon 15 54 136 186 3
Saudi Arabia 151 107 ®) 71 137 147
United Arab Emirates ®) 2! 114 160 164 ®)
Other (®) 24 (®) 53 14 @)
Other Africa, Asia, and Pacific 88 257 360 | 621 408 134
Other Africa 8 27 20 4 89 5

Other Asia and Pacific

Hong Kong 32 207 173 363 164 53
hilippi 11 10 ® 20 ®) 1
South Korea 0 0 0 @) 33 5
Other 38 12 ® ®) ®) 69
United States 26 5 3 9 14 (®)
Addend OPEC 2 8324 | 38203302 775 123 680
"Revised.

?Prelimin:

ary.
o Suppresse:ly to avoid disclosure of data of individual companies.

* Less than $500,000 ().

'Where more than one investor participated in a given investment, each investor, and each investor’s outlays are classified by

the country of each individual ultimate beneficial owner.
2 QOPEC is the Organization of Petroleum Ex;
Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia,

rting Countries. Its members are Algeria, Ecuador, Gabon, Indonesia, Iran,
enezuela, and the United Arab Emirates.
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U.S. businesses acquired in 1984
had assets of $28.3 billion. The assets
were concentrated in banking, fi-
nance, petroleum, metals manufactur-
ing, and mining. Except in petroleum,
a single acquisition accounted for
most of the total assets in each indus-
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try. In petroleum, several large acqui-
sitions, described earlier, accounted
for the assets. Acquired businesses
employed 142,000 workers, of which
one-third were in manufacturing and
nearly one-fourth were in retail trade.
In retail trade, the previously men-

May 1985

tioned U.S. drugstore chain acquired
by the U.S. affiliate of a Canadian
holding company was the largest em-
ployer. Acquired businesses owned
150,000 acres of U.S. land, of which
one-half were owned by the mining
unit of a U.S. company acquired by

Table 5A.—Total Assets, Acres of Land Owned, Sales, Net Income, and Employment of U.S. Business Enterprises Acquired or Established in 1983,

by Industry of U.S. Business Enterprise!

[Millions of dollars or number]

Total U.S. business enterprises acquired U.S. business enterprises established
assets of
all US.
bgz't':_ss Number of Number of
rises Total Sales? Net Number of | acres of Total Sales Net Number of | acres of
a(l:) uired assets income employees land assets income employees land
qm_ owned owned
established
All industries 22,311 14,510 13,981 235 102,557 147,578 7,801 1,273 —12 5,556 246,033
Mining. 5 ®) ® -2 ™) ®) ® 0 0 0 ®
Petroleum 977 569 ®) 3 1,303 2,812 408 479 19 ®) ®)
Manufacturing 3,951 3,703 5,054 59 51,812 52,897 248 244 —14 2,597 (°)
Food and kindred products 529 524 944 42 7,565 4,774 5 ®) *) (®) ®)
Chemicals and allied products. 1,123 1,114 1,208 44 6,381 D 9 ®) -1 ®) ®)
Industrial chemicals and syn 561 561 541 26 2,221 1,581 0 0 0 0 0
Drugs 0 0 0 0 0 0 0 0 0 0 0
Soap, cleaners, and toilet good: () ®) ®) 1 ® ®) 0 0 0 0 0
Agricultural chemicals .. (W] ®) ™) 11 (W] ®) 0 0 0 0
Other 209 200 351 6 2,256 (®) 9 ®) -1 ®) ®)
Primary and fabricated metals 225 223 443 -18 3,180 (®) 2 1 *) ®) ®)
Primary metal industries ®) ®) ®) ®) ® ® 0 0 0
Fabricated metal products.........cevvnrvcicniinnnnns ®) ®) ® ®) ® (®) 2 1 *) ®) ®)
Machinery 720 687 997 4 14,905 1,012 33 ®) —1 262 )
Machinery, except electrical . 230 230 349 -9 4,234 ®) 1 —4 ®)
Electric and electronic equipment .. 490 458 648 13 10,671 ®) 32 ®) -3 ®) ™
Other manufacturing 1,354 1,154 1,461 -13 19,281 9,074 199 186 -6 2,151 102
Textile products and apparel 117 117 12 —4 2,402 (G 0 1] 0 0
Lumber, wood, furniture, and fixture: 3 3 ®) 1 ®) (®) 0 0 0 0
Paper and allied products. 71 P) ® 5 ®) ® ®) @) *) ®) o
Printing and publishing .... 446 ®) 574 —19 8,088 175 ®) 1 *) (®) @)
Rubber and plastics produ 199 154 230 -13 2,649 ®) 45 ) -8 290 ®
Stone, clay, and glass produ 298 ® 213 12 2,116 6,980 Dy *) -1 (®) ®)
Transportation equipment .... ® ®) ®) 3 () ®) ) 6 -1 ®)
Instruments and related products (®) 25 41 1 496 ®) ®) (] 1 (G}
Other 55 ®) ®) 1 ® ® ®) ®) 2 ® ®
Wholesale trade 426 330 789 3 3,078 417 96 134 -2 165 ®
Motor vehicles and equi t 85 ®) 83 *) 356 (] ®) 0 0
Metals and minerals, except petroleum................... 89 ® ®) 2 ®) ®) @) 8 *)
Other durable goods 183 125 212 -2 1,718 ®) 58 60 - 126 ()
Farm product raw materials..........ccooovurorucimvrcrecencns ®) 0 0 0 0 0 ®) ®) *) ®) 0
Other nondurable goods ©®) ®) ® 2 ® 20 3 ®) ™ ® 0
Retail trade 324 291 930 12 11,719 ®) 33 9 1 ®) ®
Food stores and eating & drinking places............... 174 145 752 13 10,494 ®) 29 8 *) (@) ®
Retail trade, nec 150 146 179 * 1,225 ™ 5 1 1 ®) ®)
Banking 6,732 (®) ® ® ® ® ®) 152 —26 490 0
Finance, except banking 5,045 4,633 ®) 70 2,513 (®) 412 7 1 33 ®
Insurance. 331 ® 87 ®) 652 () ®) 9 1 ®) ]
Real estate 3,491 546 104 3 ®) ®) 2,945 176 9 166 32,979
Other industries 958 636 769 16 26,434 3,449 322 64 -2 1,159 210,681
Agriculture 113 23 31 *) ®) 335 91 12 -1 97 ®
Forestry and fishing. 105 0 0 0 0 0 105 2 (*) 6 145,654
Construction 102 88 190 6 1,020 864 14 ® *) ®) ()]
Transportation ®) ®) ®) -2 362 ®) 1 ®} 1 ) 0
Communication and public utilities........c.c..ccvrcrncns ®) ) (®) ~2 (&) ®) 4 ] 0 (®) 0
Services 549 443 513 13 24,728 ®) 106 34 -2 843 9

D Suppressed to avoid disclosure of data of individual companies.

* Less then $500,000 (=£).

! Data for 1983 are revised. For acquired businesses, data are for, or as of the end of, the fiscal year preceding the year of acquisition; for newly established businesses, data are projections for,

or as of the end of, the first full year of operation.
2 Sales, or gross operating revenue, excluding sales taxes.
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the U.S. affiliate of an Australian
holding company.

U.S. businesses established in 1984
had assets of $5.8 billion, employed
3,000 workers, and owned 236,000
acres of land. Nearly one-half of the
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acres owned by these businesses were
in real estate; most of the remainder
were in forestry and agriculture.
Excess capacity and a high level of
Canadian exports depressed the U.S.
timber industry, and consequently a
number of companies in that industry
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were under pressure to improve their
cash flow by selling timberland. In ad-
dition, several diversified U.S. compa-
nies, which had acquired timberland
as a hedge against inflation in the
seventies, sold these assets in last
year’s less inflationary environment.

Table 5B.—Total Assets, Acres of Land Owned, Sales, Net Income, and Employment of U.S. Business Enterprises Acquired or Established in 1984,

by Industry of U.S. Business Enterprise !

[Millions of dollars or number]

To?l ¢ U.S. business enterprises acquired U.S. business enterprises established
assets of
all U.S.
business Number of Number of
enterprises Total Sales 2 . Net Number of | acres of Total Sal Net Number of | acres of
acquil assets income employees land assets o8 income employees land
or owned owned
established
All industries 34,537 28.749 14,238 270 142,166 150,000 5,788 1,240 -15 3,022 236,284
Mining 2,556 ®) 450 144 2,776 76,027 ®) 1] 0 0 ®)
Petroleum 4,222 ®) 1,449 55 16,083 3,175 ® ®) ®) ® ®)
Manufacturing 5,457 4,632 5,166 —125 47,851 55,776 825 540 -39 1,665 ®)
Food and kindred products 250 250 456 15 4,959 356 0 0 0 0 0
Chemicals and allied products.. 375 D ® ®) 1,989 260 ®) ®) 1 ®) 0
Industrial chemicals and synt ®) ®) ®) 2 (] ®) ® ® 2 ®) 0
Drugs (] ® *) *) ®) ®) ®) ®) -1 0 0
Soap, cleaners, and toilet goods ®) @) ®) 4 ®) ®) 0 0 0 0
Agricultural chemicals 26 26 48 1 250 ®) 0 0 0 0 0
Other ® @) @) (Y] (] ®) 0 0 0 0 0
Primary and fabricated metals ® (] ®) ® ® ®) ®) (W] ®) ®) ®)
Primary metal industries... ™) ®) ®) ® (@) ®) ®) ®) ®) ®) ®)
Fabricated metal products. 66 64 143 -3 () 33 *) *) ®) ®)
Machinery 514 475 390 —18 9,428 468 39 28 -1 249 ®)
Machinery, except electrical i 359 ) 238 —16 ®) 395 ®) 21 -1 D, ®)
Electric and electronic equipment 155 ® 152 ~2 ®) 73 ®) 7 @] (®) 0
Other manufacturing ®) 1,473 1,486 31 ® ®) ® ® (®) ®) 333
Textile products and apparel ®) (@) (®) ®) (®) ®) 0 0
Lumber, wood, furniture, and fixtures ®) @) ®) 3 ®) 2 " ") ®) (®)
Paper and allied products.. (®) () (®) 4 ®) D) 4 0 0 0
Printing and publishing ..... 254 254 377 14 4,085 ) 0 0 [ 0 0
Rubber and plastics products 222 222 ®) 7 2,997 164 0 0 0 0 0
Stone, clay, and glass products. 645 @) 337 -3 2,691 ®) ® (®) *) ®) ®)
Transportation equipment ......... ®) 0 0 0 0 ®) (®) ®) ® ®)
Instruments and related products.... 61 61 43 ®) 672 D 0 0 0 0 0
Other ®) ®) ®) O ® ® 0 0 0 0 0
Wholesale trade 1,065 998 2,718 58 11,716 351 66 117 1 279 ®)
Motor vehicles and equipment 7 17 137 1 1,481 ®) 0 0 0 0 0
Metals and minerals, except petroleum................... (®) (?) ®) ®) (®) ®) 4 4 ) ® 0
Other durable goods 234 ®) ® ® 1,586 ®) ®) ®) -2 ®) 0
Farm product raw materials.......ococvvecverenrvirinsinnns 0 0 0 0 0 0 0 0
Other nondurable goods ®) 669 1,938 60 ®) ®) ®) ®) 3 ®) (®)
Retail trade 1,286 1,227 2,085 50 33,266 157 60 ®) *) ™) 0
Food stores and eating & drinking places 22 ® ®) 2 ®) 18 (%) @) ") @) 0
Retail trade, nec 1,264 @) ®) 48 ®) 139 ) () ) ®) 0
Banking 11,385 ®) 499 (®) ® 13 ®) 241 9 297 0
Finance, except banking 3,514 ®) 470 -1 2,671 (®) ®) 20 ®) 34 0
Insurance 646 646 278 25 ®) 55 0 0 0 0 0
Real estate 1,680 232 18 1 104 258 1,447 107 7 197 108,471
Other industrie 2,727 1,848 1,104 ®) 21,167 ®) 879 146 4 365 119,505
Agriculture 85 1 ") ") 0 (®) 84 —4 ® 29,609
Forestry and fishing 39 0 0 0 0 0 39 3 0 0 89,874
Construction ®) ®) ®) ®) (®) ®) 0 0 0 0
Transportation (°) ®) () 5 () 33 ®) ®) 5 ®) ®)
Communication and public utilities.........ccceevvernen 633 633 251 -9 3,428 ®) 0 0 0 0 0
Services 1,731 ®) 616 43 13,883 ®) (®) (®) 4 113 )

P Suppressed to avoid disclosure of data of individual companies.

" Less than $500,000 (£).

1 Data for 1984 are preliminar{. For acquired businesses, data are for, or as of the end of, the fiscal year preceding the year of acquisition; for newly established businesses, data are projections
full

for, or as of the end of, the first year of operation.
2 Sales, or gross operating revenue, excluding sales taxes.



Federal Personal Income Taxes:

Liabilities and Payments, 1981-83

THIS article presents revised quar-
terly Federal personal income tax li-
abilities for 1981-1982 and extends
the series to 1983. The methodologies
underlying this series and the pay-
ment series included in the national
income and product accounts (NIPA’s)
were described in the January 1983
Survey oF CURRENT BusINEss. Esti-
mates for 1949-75, 1976-79, and 1980
are in the May 1978, January 1983,
and April 1984 issues of the SURVEY,
respectively.

Table 1 shows quarterly Federal
personal income tax liabilities, pay-
ments, and the excess of liabilities
over payments for 1981-83. In gener-
al, the payment series differs from
the liability series for the following
reasons: (1) payment of nonwithheld
taxes—quarterly declarations and
final payments—and the payment of
refunds by the Treasury usually are
not made in the period of the corre-
sponding liabilities; (2) changes in
withholding rates do not always coin-
cide with changes in liabilities; (3)
graduated withholding rates can
result in changes in taxes withheld
that are different from changes in li-
abilities if the income flow or deduc-
tions change during the tax year; and
(4) withholding according to the with-
holding tables may result in overwith-
holding for some taxpayers. The
tables are constructed under the as-
sumption that taxpayers whose
income is withheld use the standard
deduction in calculating their income
tax liability. Thus, unless taxpayers
who itemize their deductions request
additional exemptions for withholding
purposes, use of the withholding
tables will result in overwithholding.

Revisions in the liability series for
1981-82 primarily reflect revisions in
tax returns data published by the In-
ternal Revenue Service in 1984. Revi-
sions in the payment series for 1981-
82 reflect revisions in the NIPA esti-
mates for 1981-83 published in July
1984. The specific factors affecting
these series for 1981 and 1982 were
described in the January 1983 and the
April 1984 issues of the Survey, re-

24

spectively. The specific factors affect-
ing the 1983 series are described in
what follows.

The decline in personal income tax
liabilities in 1983 is attributable to
the continued impact of the Economic
Recovery Tax Act of 1981 (ERTA).
The most important provision of
ERTA, which resulted in the largest
tax reduction in recent years, was a
three-stage reduction in personal
income tax rates: 5 percent in October
1981, 10 percent in July 1982, and an-
other 10 percent in July 1983. The
1981 tax reductions, combined with
increased defense spending and a re-
cession in 1982, raised sharply the
prospect of future budget deficits. In
an effort to reduce those deficits, Con-
gress passed the Tax Equity and
Fiscal Responsibility Act of 1982

Table 1.—~Federal Personal Income Tax
Liabilities and Payments, 1976-83

[Billions of dollars, quarters at lly adjusted I
rates]
Year and quarter
Ex-
cess
i ol'f'l Per-I Tla)\i(-
s iabil- | sona able
Personal ir:come Lli‘:l;,ll' :fgn b;tg in- . in- 5
taxes A . is | come 2 | come
basis | basis over
pay-
ment
basis
1976. 4.0|1,391.2 | 6749
1977. —1511,5404 | 939.0
1978. 611,732.7 | 1,062.2
1979. -8.6 19512 | 1,157.2
1980. 1.3 ]2,165.3 | 1,280.0
1981. —4.0 | 2,429.5 | 1,410.9
1982. —7.9|2,584.6 | 1,473.3
1983 —6.7 | 2,744.2 | 1,551.3
1981 —2.6|2,342.7 | 1,362.9
—4.0 }2,389.6 | 1,391.9
—2.8 (24784 |1,435.2
—6.512,507.1 | 1,453.5
1982: ~3.2(2536.5 | 1,441.2
—4.5 [2,568.2 | 1,462.7
—13.0 1 2,594.3 | 1,477.9
—10.8 | 2,639.5 | 1,511.6
1983: 1 ~3.712,662.8 | 1,494.0
~.8 (27144 | 1,637.3
—9.7 1 2,763.3 | 1,568.6
—12.6 | 2,836.5 | 1,605.5

1. The liability series for 1949-75 appears in the May 1978
SURVEY oF CURRENT Busingss, for 1976-79 in the January 1983
SurvEy, and for 1980 in the April 1984 Survey. The payment
series for 1929-76 appears in table 3.2 in the National Income
and Product Accounts of the U.S., 1929-76: Statistical Tables,
for 1977-79 in table 3.2 in the National Income and Product
Accounts, 1976-79: Special Supplement, for 1980 in table 3.2 in
the July 1983 SurvEy, and for 1981-83 in table 3.2 in the July
1984 SurvEy.

2. This series appears in national income and product
accounts table 2.1.

3. Annual totals appear in Statistics of Income, Individual
Income Tax Returns.

By THAE S. PARK

(TEFRA).! Despite TEFRA, personal
income tax liabilities declined in 1983
as the final round of ERTA tax rate
reductions took effect in July.

Two provisions of TEFRA raised
personal income tax liabilities sub-
stantially in 1983. First, the floor for
deductible medical and dental ex-
penses was increased from 3 percent
to 5 percent of a taxpayer’s adjusted
gross income (AGI). In addition, the
separate deduction for one-half (up to
$150) of medical insurance premiums
was repealed. Second, nonbusiness
casualty and theft losses became de-
ductible only to the extent that the
total amount of such losses (after a
$100 reduction for each loss) exceeded
10 percent of a taxpayer’s AGI. The
increase in liabilities in 1983 under
these TEFRA provisions approximate-
ly offset the decrease in liabilities re-
sulting from an ERTA provision that
increased the deduction for two-
earner married couples. This provi-
sion had increased this deduction
from 5 percent in 1982 to 10 percent
in 1983 of the lesser of $30,000 or the
amount of the lower earning spouse’s
earned income. Thus, the $8.3 billion
decline in personal income tax liabil-
ities in 1983, shown in table 1, can
largely be attributed to the final
round of the ERTA tax rate reduc-
tions.

On a quarterly basis, personal
income tax payments increased little
in the first and second quarters of
1983, reflecting large refunds as a
result of overwithholding in 1982.
Both liabilities and payments declined
in the third quarter of 1983, reflecting
the final round of the ERTA tax rate
reductions and the corresponding cut
in withholding rates in July. As was
the case in 1982, the cut in withhold-
ing rates in 1983 was less than the re-
duction in liabilities, and the excess of
payments over liabilities was substan-
tial in the second half.

1. For detail, see Joseph C. Wakefield, “‘Federal
Budget Developments,” SURVEY 62 (September 1982):
21-23.



By THOMAS M. HOLLOWAY and JOSEPH C. WAKEFIELD

AT the beginning of 1970, the Feder-
al Government sector in the national
income and product accounts (NIPA's)
was in approximate fiscal balance. In
1986, based on the fiscal year 1986
budget, the Federal deficit is expected
to be about $164 billion.! The deficit’s
growth over this period is not uni-
form. Moreover, changes in receipts
and in expenditures do not contribute
uniformly, nor do the changes in the
various categories of receipts within
total receipts or the various categories
of expenditures within total expendi-
tures.

This article examines the sources of
change in the Federal deficit. Because
the deficit is simply receipts minus
expenditures, the article discusses the
sources of change by examining
trends in receipts and expenditures,
their composition, and their automat-
ic responsiveness to the business cycle
and to inflation. The first section of
the article provides an overview of
the sources of change in total receipts
and expenditures, and the resulting
changes in the deficit. The automatic
response of the budget to the business
cycle (hereafter referred to as auto-
matic cyclical effects) and to inflation
(hereafter referred to as automatic in-
flation effects) are discussed. The
second section features changes in the
composition of receipts and expendi-
tures, by category, for three subper-
iods that roughly correspond to the
Nixon-Ford administrations, the
Carter administration, and the
Reagan administration.

1. All measures of the budget are on a NIPA basis
unless otherwise noted and are from NIPA table 3.2.
All annual estimates are for calendar years. Estimates
for 1985:1-1986:3 are based on the translation of the
fiscal year 1986 unified budget into the Federal sector
of the NIPA’s; see Joseph C. Wakefield and Richard C.
Ziemer, “Federal Fiscal Programs,” Survey oF CUR-
RENT BusiNess 65 (February 1985): 10-15. Estimates
for 1986 are averages of the first three quarters of cal-
endar 1986.

Sources of Change in the
Federal Government Deficit, 1970-86

Overview

Table 1 shows Federal receipts, ex-
penditures, and the deficit for 1970-
86. The table shows that, on an
annual basis, the budget is in deficit
the entire period. The deficit declines
in as many years as it increases, al-
though, cumulatively, the increases
are much larger than the declines. As
a percentage of GNP, the deficit in-
creases sharply in the mid-1970’s, de-
clines in the late 1970’s, then in-
creases sharply in the early 1980’s
before declining somewhat at the end
of the period. In chart 4, the budget
measures are plotted as percentages
of GNP. Over the period, there is no
clear upward or downward trend in
the measures of receipts. There is,
however, a very strong upward trend
in expenditures. The lack of a clear
trend in receipts combined with a
sharp increase in expenditures leads
to a sharp increase in the deficit as a
percentage of GNP.

Table 2 and chart5 show total
changes in receipts, expenditures, and
the deficit as well as changes due to
automatic cyclical effects, automatic
inflation effects, and legislation and
other factors. The second panel of

chart 5 shows the automatic cyclical
effects. These effects reflect the auto-
matic responsiveness of receipts and
expenditures to the business cycle and
are estimated by calculating what
budget levels would be if the economy
were operating on a hypothetical
trend of GNP—middle-expansion
trend GNP—rather than its actual
path.2 These automatic effects on re-
ceipts are much larger than those on
expenditures. As a result, the effects
on the deficit of the business cycle
mainly follow the pattern of the ef-
fects on receipts.

The estimates of the automatic cy-
clical effects reflect cyclical develop-
ments as shown in chart 6. The cycli-
cal position of the economy is defined
by the GNP gap—the gap between
actual and trend GNP, relative to
trend GNP. Changes in the cyclical

2. See Frank de Leeuw and Thomas M. Holloway,
“The High-Employment Budget: Revised Estimates
and Automatic Inflation Effects,” Survey 62 (April
1982): 21-33; Frank de Leeuw and Thomas M.
Holloway, “Cyclical Adjustment of the Federal Budget
and Federal Debt,” SUrVEY 63 (December 1983): 25-40;
and Thomas M. Holloway, “Cyclical Adjustment of the
Federal Budget and Federal Debt: Detailed Methodolo-
gy and Estimates,” Staff Paper No. 40, BEA, June
1984.

Table 1.—Federal Government Receipts, Expenditures, and Surplus or Deficit (—)

Calendar year
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1 Based on the fiscal year 1986 unified budget. Estimates for 1986 are averages of the first three quarters of calendar 1986.
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Table 2.—Sources of Change in Federal Government Receipts, Expenditures, and Surplus or Deficit (—)
{Billions of dollars}
Receipts Expenditures Surplus or deficit (—)
Change due to Change due to Change due to
Calendar year Total Automatic Automatic Legislation Total Automatic Automatic Legislation Total Automatic Automatic Legislation
change cyclical inflation and other change cyclical inflation and other change cyclical inflation and other
effects effects factors effects effects factors effects effects factors
6.7 -16 10.0 1.7 16.3 g 3.7 119 —9.6 —2.3 6.2 -13.5
28.9 5.1 8.0 159 23.7 -3 4.2 19.8 5.2 5.4 3.7 -39
31.1 9.5 164 5.3 19.9 -9 3.8 16.8 11.2 10.1 12.6 114
29.2 -12.7 29.5 123 35.1 1 1.5 215 -59 —128 219 —15.1
-5 -17.3 32.5 -15.7 57.3 59 114 40.0 -57.8 —23.1 21.0 —55.7
4.5 84 14.0 220 28.2 —2.9 10.8 20.3 16.2 113 3.2 17
434 12.6 23.7 72 36.3 —2.4 12.2 26.5 72 15.1 11.5 —-19.3
56.4 143 36.2 5.8 39.9 -29 15.2 27.6 16.4 17.1 20.9 -21.6
62.0 3.0 47.8 114 48.7 ~-12 20.8 29.1 134 41 27.0 —-17.7%
473 —20.8 54.5 13.5 924 3.0 28.5 60.9 —451 -23.8 26.0 —474
83.9 -32 64.0 232 87.0 1.0 37.0 49.0 -3.1 —4.2 211 -25.9
-8.1 —41.2 36.6 -35 75.8 15 29.5 38.8 —839 —48.7 7.1 -423
24.4 3.7 21.3 =1 54.8 -25 14.0 433 ~304 6.3 12 —44.0
62. 38.8 26.6 —-29 60.2 ~88 16.5 52.6 22 47.6 10.0 —55.4
724 12.3 21.0 330 82.1 -13 189 64.4 -97 13.6 8.2 —314
59.4 10.9 30.8 17.7 36.8 11 15.0 20.7 22.6 97 159 -31

1. Based on the fiscal year 1986 unified budget. Estimates for 1986 are averages of the first
6.

three quarters of calendar 1986.

Note.—The estimates of the sources of change are indicators over time, but are partly depend-
ent on the history of the other sources. See footnote 3 in the text for an elaboration of this point.

position of the economy (that is, a de-
clining or an expanding economy) are
indicated by changes in the GNP gap,
which underlie the estimates of
changes due to automatic cyclical ef-
fects shown in the second panel of
chart 5. The sharp declines in 1974~

75, 1980, and 1982 shown in chart 6
contributed to automatic cyclical in-
creases in the deficit shown in chart
5. The economy’s recovery since 1982,
as in 1972-73 and 1976-79, contribut-
ed significantly to reducing the defi-
cit. However, a deceleration of the
rate of increase, which is typical fol-
lowing the strong growth of the early
stages of cyclical recoveries, contrib-
utes to smaller deficit reductions in
1985 and 1986 than in 1984.

The third panel of chart 5 shows
the automatic inflation effects. These
effects reflect the automatic respon-
siveness of receipts and expenditures
to price changes. These automatic ef-
fects increase both receipts and ex-
penditures in every year of the
period, but the increases in receipts
are always larger than the increases
in expenditures. Therefore, the auto-
matic inflation effects contribute to
reducing the deficit throughout the
period.

The size of the automatic inflation
effects reflects the course of inflation,
shown in chart 6. Two periods of ac-
celerating inflation, 1972-75 and
1976-81, result in sharp increases in
both receipts and expenditures. Be-
cause receipts increase more rapidly,
the automatic inflation effects con-

tribute relatively large amounts to re-
ducing the deficit. Two periods of de-
celerating inflation, 1975-76 and
1981-83, result in clearly smaller ef-
fects. on receipts and expenditures.
The sharp deceleration in 1981-83
lowers the contribution from automat-
ic inflation effects to reducing the def-

IR CHART 4

Federal Government Receipts,
Expenditures, and Deficit
as a Percentage of GNP
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icit from about $27 billion in 1981 to
about $7 billion in 1983.

The bottom panel of chart 5 shows
changes due to legislation and other
factors. This source of change is the
residual after netting changes due to
automatic cyclical effects and auto-
matic inflation effects from total
changes. In what follows, this source
of change will often be referred to as
“legislation” for convenience, and
mention will be made of legislation
that brought about policy changes.
However, other changes—such as real
growth in the economy and demo-
graphic changes—are frequently as
important, or more important, quanti-
tatively. This source of change in-
creases expenditures in every year,
and receipts in all but 8 years. How-
ever, in all but 1 year, the increase in
expenditures is larger than the in-
crease in receipts.

Over the entire period, the auto-
matic cyclical effects and automatic
inflation effects move the budget
toward surplus by about $25 billion
and $230 billion, respectively. These
two automatic effects, however, are
exceeded by legislation, which moves
the budget toward deficit by $406 bil-
lion.3

3. The estimates of the sources of change are made
on a quarterly basis given the initial conditions of the
quarter. The values in table 2 are derived by cumulat-
ing quarterly estimates. Because the initial conditions
of a quarter depend on all earlier sources of change
and not just the one of interest, cumulations of the
sources must be interpreted cautiously. The cumula-
tions are indicators of the effects over time, but are
partly dependent on the history of the other sources.
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The top panel of chart5 shows
that the budget moves toward surplus
in 8 of the 16 years shown, but the
magnitude of movement toward defi-
cit in the other years is clearly over-
whelming. Three moves toward defi-
cit—in 1975, 1980, and 1982—were
particularly sharp. All 3 years includ-
ed cyclical troughs that accounted for
large movements toward deficit in the
automatic cyclical effects. However,
the changes due to legislation were
also important. In 1975, this source of
change included a relatively large de-
cline in receipts and a relatively large
increase in expenditures; these
changes resulted in a very large
movement toward deficit. In that
year, the automatic inflation effects
resulting from rapid inflation only
partly offset the other sources of
change. In 1980, changes in expendi-
tures due to legislation increased
sharply relative to changes in receipts
due to this source. Again the auto-
matic inflation effects resulting from
the rapid inflation helped offset the
other sources of change, but still left
a sharp increase in the deficit. Final-
ly, in 1982, changes in expenditures
due to legislation remained large, but
changes in receipts due to this source
declined. The result was another
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large movement toward deficit. The
deceleration in inflation reduced the
size of the offsetting automatic infla-
tion effects and contributed to a very
large increase in the deficit.

Changes in Components of
Receipts and Expenditures

In this section, following a discus-
sion of trends in the components of
receipts and expenditures, the compo-
sition and sources of change in the
components are examined for three
subperiods. These subperiods approxi-
mately correspond to presidential ad-
ministrations: Nixon-Ford, 1970:1-
1977:1; Carter, 1977:1-1981:1; and
Reagan, 1981:1-1986:3. The use of ad-
ministrations to demarcate budget de-
velopments is somewhat arbitrary be-

N CHART 7
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Table 3.—Components of Federal Government Receipts and Expenditures as a Percentage of GNP

Receipts Expenditures
Indirect Purchases of goods and
Calendar year Personal tax Corporate business tax | Contributions for services Transfer Net interest Other
Total and nontax profits tlax and nontax | social insurance Total National payments pai expenditures
receipts accruals accruals defense Nondefense
19.3 9.3 3.1 19 5.0 20.6 74 2.2 6.4 14 3.1
184 8.4 3.1 1.9 5.0 20.5 6.5 2.4 7.0 1.3 3.3
19.2 9.1 3.1 1.7 5.3 20.6 6.2 2.4 7.0 1.2 3.8
19.5 8.6 33 1.6 6.0 19.9 5.5 2.2 7.2 14 3.6
20.1 9.2 31 15 6.3 20.9 5.4 2.4 8.2 14 3.5
18.5 8.1 2.8 1.5 6.1 23.0 54 2.6 9.6 1.5 4.0
19.3 8.6 3.2 1.4 6.2 224 5.0 2.5 9.4 1.6 3.9
19.6 8.9 3.2 13 6.2 22.0 48 2.6 9.0 1.5 3.9
19.9 9.0 3.3 13 6.3 21.3 4.6 25 8.6 1.6 4.0
20.4 9.5 31 12 6.6 21.1 4.6 2.3 8.1 18 3.7
20.6 9.8 2.1 1.5 6.6 229 5.0 25 9.6 2.0 3.8
21.1 10.1 22 1.9 6.9 23.3 52 25 9.7 25 34
20.1 10.0 1.5 1.6 7.0 24.9 58 26 10.5 21 33
19.4 89 1.8 1.6 7.1 24.8 6.1 2.1 105 29 3.3
19.2 8.6 1.9 1.5 7.2 24.0 6.0 2.0 9.6 3.2 32
19.7 8.8 2.1 1.4 7.4 244 6.3 2.2 9.5 33 3.0
19.7 8.8 2.2 14 7.3 23.6 6.5 1.9 9.2 3.4 25

1. Based on the fiscal year 1986 budget. Estimates for 1986 are averages of the first three quar-

ters of calendar 1986.

Note.—The estimates of the sources of change are indicators over time, but are partly depend-
ent on the history of the other sources. See footnote 3 in the text for an elaboration of this point.

cause, when taking office, an adminis-
tration inherits many policy commit-
ments from the previous administra-
tion. Nevertheless, they are often of
interest, and are used in this presen-
tation to subdivide the entire period.

Trends

Table 3 and chart 7 show compo-
nents of receipts and expenditures as
percentages of GNP. Among receipts,
personal tax and nontax receipts as a
percentage of GNP are somewhat
lower at the end of the period than at
the beginning. The early part of the
period is characterized by a down-
ward drift in the percentage, followed
by a steady increase during the
middle part of the period, then a rela-
tively sharp decline toward the end.
The estimate of 8.8 percent for 1986 is
below the entire-period average of 9.0
percent. Contributions for social in-
surance increase almost without
interruption over the entire period

and rapidly approach personal taxes’

as a percentage of GNP. The estimate
of 7.3 percent for 1986 is well above
the entire-period average of 6.4 per-
cent. Corporate profits tax accruals
decline gradually from the beginning
of the period until 1982, before in-
creasing somewhat. The estimate of
2.2 percent for 1986 is below the
entire-period average of 2.7 percent.
Indirect business tax and nontax ac-
cruals decline slightly from the begin-
ning of the period until the end. How-
ever, the estimate of 1.4 percent for
1986 is about the same as the entire-
period average of 1.5 percent. Overall,

total receipts as a percentage of GNP
is slightly higher in 1986 than in
1970. The increased percentage is the
result of the sharp increase in the
percentage of contributions for social
insurance that more than offsets the
combined declines in the percentages
of personal taxes, corporate profits
taxes, and indirect business taxes.

Expenditure components also show
both increases and declines as per-
centages of GNP. Transfer payments
increase sharply from the beginning
to the end of the period. They reach a
peak in the early 1980’s, then decline
each year in the rest of the period.
The estimate of 9.2 percent for 1986 is
above the entire-period average of 8.8
percent, but is below every other year
in the 1980’s. The next largest catego-
ry of expenditures, defense purchases,
declines somewhat from the begin-
ning to the end of the period. The de-
cline is concentrated in the 1970’s,
reaches a low in 1978-79, and then
begins a steady increase. The estimate
of 6.5 percent for 1986 is well above
the entire-period average of 5.7 per-
cent. Net interest paid increases
sharply from the beginning to the end
of the period. During the 1970’s, this
category increases only slightly, but
during the 1980’s its growth acceler-
ates noticeably. The estimate of 3.4
percent for 1986 is well above the
entire-period average of 2.0 percent.
Nondefense purchases and other ex-
penditures (which consists of grants-
in-aid to State and local governments,
subsidies less current surplus of gov-
ernment enterprises, and wage accru-

als less disbursements) decline some-
what from the beginning to the end of
the period. Overall, the sharp in-
crease in expenditures as a percent-
age of GNP from 1970 to 1986 occurs
as a result-of sharp increases in the
percentages of transfer payments and
net interest paid that are partly offset
by declines in the percentage of de-
fense purchases—especially in the
early 1970’'s—and in the percentages
of nondefense purchases and other ex-
penditures. However, in the late
1970’s and in the 1980’s, defense pur-
chases contribute to, rather than
offset, the increase in expenditures.

Detailed analysis

The discussion of the sources of
change in total receipts, expenditures,
and the deficit focused on separating
them into automatic cyclical effects,
automatic inflation effects, and
changes due to legislation and other
factors. Using receipts as an example:

D) AT = AT + AT: + ATy
where:

AT = change in total receipts;

AT, =change in receipts due to automatic
cyclical effects;

AT; = change in receipts due to automatic
inflation effects;

AT; =change in receipts due to legislation
and other factors.

Table 4 shows the factoring of the
deficit and the components of receipts
and expenditures into these sources of
change for the Nixon-Ford adminis-
trations, the Carter administration,
and the Reagan administration. These
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Table 4.—Sources of Change in Components of Federal Government Receipts and Expenditures, and in the Surplus or Deficit (—) for Three
Subperiods
[Billions of dollars]

Receipts Expenditures

Cor Indirect . Purchases of goods Surplus
Personal ratl;):- business | Contribu- and services Net or deficit
tax and t £l Transfe: Other

Total an profits tax and ions lor Total ¥ T | interest ) -
nontax tax nontax X social National Nonde- payments paid expenditures
receipts | ecruals | accruals Insurance defense fense
Total Change:

Entire period: 1970:1-1986:3 1 ... 661.2 290.5 66.9 374 266.5 817.1 209.5 59.2 336.6 135.2 76.6 —155.8
Nixon-Ford: 1970:1-1977:1... 1714 73.2 270 5.3 66.1 207.8 14.8 22.9 112.9 14.0 43.2 —36.3
Carter: 1977:1-1981:1 250.5 117.7 15.2 32.5 85.0 259.3 52.4 215 106.2 407 32.5 -89
Reagan: 1981:1-1986:1 1 .....covvcrvvnirevvcrrcrirmnnnrinnonnd 239.3 99.6 247 -4 1154 350.0 142.3 8.8 117.5 80.5 9 —110.6

Change due to automatic cyclical effects:

Entire period: 1970:1-1986:3 ! .... 22.0 8.6 74 N 5.3 -3.0 0 0 -9 -2.2 [ 25.2
Nixon-Ford: 1970:1-1977:1... —48 —5.0 25 -2 —-2.0 2.2 0 0 57 —4.2 5 —6.7
Carter: 1977:1-1981:1 7.5 4.3 1.0 3 1.9 —23 0 0 -3.0 1.2 -3 9.6
Reagan: 1981:1-1986:8 1 ........oovcmmricrcnnrcnrrinns 19.3 9.3 3.9 6 5.4 -29 0 0 -3.6 .8 -2 223

Changes due to automatic inflation effects:

Entire period: 1970:1-1986:3 1 .... 490.6 310.0 51.1 12.2 116.7 250.2 37.8 125 1771 17 14.8 239.9
Nizon-Ford: 1970:1-1977:1... 126.5 80.3 18.8 3.8 23.0 47.9 12.4 3.7 27.8 11 31 782
Carter: 1977:1-1981:1 194.1 116.9 35.5 42 37.5 93.6 11.8 49 66.7 5.6 4.5 1004
Reagan: 1981:1-1986:3 ! ......covvrvimemrrvininrinnieniand 170.0 1128 —~32 4.2 56.2 108.7 13.6 39 826 1.0 72 61.3

Changes due to legislation and other factors:

Enti jod: 1970:1-1986:3 1 ... 148.6 —281 8.4 24.5 144.5 569.9 171.7 46.7 160.4 129.7 61.8 —420.9
ani;ec)rll)f’Fl‘-tl:td: 1970:1-1977:1....... 49.7 -21 5.7 1.7 45.1 1577 24 19.2 794 17.1 39.6 -107.8
Carter: 1977:1-1981:1 48.9 —-3.5 —-21.3 28.0 45.6 168.0 40.6 226 42.5 33.9 28.3 —1189
Reagan: 1981:1-1986:3 1 ........covvvvvmrrriccrsrireinns 50.0 —225 24.0 —5.2 53.8 2442 1287 49 38.5 787 —6.1 —194.2

1. Based on the fiscal year 1986 unified budget for 1985:1-1986:3.

estimates indicate that of the total
rise in the deficit of about $156 bil-
lion, about 23 percent occurs during
the 28 quarters of the Nixon-Ford ad-
ministrations, about 6 percent during
the 16 quarters of the Carter adminis-
tration, and about 71 percent during
the 23 quarters of the Reagan admin-
istration.

Only during the Nixon-Ford admin-
istrations did the economy end up at
a lower cyclical position than at the
start of the period.* Consequently,
changes due to automatic cyclical ef-
fects move the budget toward deficit
in the Nixon-Ford administrations,
but toward surplus in both the Carter
and Reagan administrations. Changes
due to the automatic inflation effects
move the budget away from deficit in
all three administrations, but by more
in the Carter administration than any
of the others. The size of the changes
due to automatic inflation effects is
noticeably smaller in the Reagan ad-
ministration even though the econo-
my (measured in current dollars) is
much larger. Changes due to legisla-
tion move the budget toward deficit in
all three administrations, with a
marked acceleration during the
Reagan administration.

4. The GNP gap, defined as actual minus trend
GNP, divided by trend GNP, is 0.2 in 1970:1, —0.9 in
1977:1, —0.5 in 1981:1, and 1.7 in 1986:3.

Note.—The estimates of the sources of change are indicators over time, but are partly depend-

ent on the history of the other sources. See footnote 3 in the text for an elaboration of this point.

Changes in the ratio of the budget
components to GNP reflect their
growth relative to growth in the econ-
omy. (Here, as in the rest of the arti-
cle, the terms of equations that are
expressed as ratios are shown as per-
centages in the tables.) Changes in
the ratio, using receipts as an exam-
ple, can be expressed as:

T)_aT_ T_)
A(?) Y (Y‘1 g
where:

T = total receipts;

Y = GNP in current dollars;

g = relative growth in current-dollar GNP
(Y- Y_)p/Ds

2

The equation shows that the direction
of change in the receipts-to-GNP ratio
depends on whether the growth in re-
ceipts relative to current-period GNP
exceeds a measure of relative GNP
growth times the lagged receipts-to-
GNP ratio. Substituting equation (1)

5. The change in the ratio of a budget component
(total receipts here, for example) to GNP can be fac-
tored as follows:

T,
v,
AT Ty, Ty
Y Yy, Y.Y
=A_T+ T (Y_,-Y)
Y YY |
The result is that shown in equation (2).

into equation (2) gives:
AT, AT, AT,

A(Y Yy v v \v./Y

Changes in the budget components
(receipts here), which comprise the
numerators of three of the terms in
equation (3), are from table 4. Table 5
shows all of the terms in equation (3)
for the deficit and the components of
receipts and expenditures. The budget
developments factors (AT:/Y, AT/Y,
and AT;/Y in equation (3)) roughly
measure the effects of a change in a
component of the budget on the

change in the component-to-GNP

ratio. The GNP growth factor —
I g , in equation (8)
Y,

—measures the effects of changes in
GNP on the change in the budget
component-to-GNP ratio.

Over the entire period, the deficit-
to-GNP ratio increases 3.5 percentage
points, the result of a 0.1-percentage-
point decline in the receipts-to-GNP
ratio and a 3.4-percentage-point in-
crease in the expenditures-to-GNP
ratio. All of the increase in the defi-
cit-to-GNP ratio occurs during the
Nixon-Ford and Reagan administra-
tions. In the Nixon-Ford administra-
tions, the deficit-to-GNP ratio in-
creases 1.9 percentage points, all the
result of an increase in the expendi-
tures-to-GNP ratio. In the Carter ad-
ministration, the deficit-to-GNP ratio
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declines 0.4 percentage points; a 1.5
percentage-point increase in the re-
ceipts-to-GNP ratio more than offsets
a 1.1-percentage-point increase in the
expenditures-to-GNP ratio. Finally, in
the Reagan administration the deficit-
to-GNP ratio increases 2.0 percentage
points, the result of a 1.6-percentage-
point decline in the receipts-to-GNP
ratio and a 0.4-percentage-point in-
crease in the expenditures-to-GNP
ratio.

The Nixon-Ford administrations.—
An increase in the deficit-to-GNP
ratio in the Nixon-Ford administra-
tions was the result of an unchanged
receipts-to-GNP ratio and an increase
in the expenditures-to-GNP ratio. The
approximately unchanged receipts-to-
GNP ratio occurred because the sum
of about equal declines in the ratios of
personal taxes and indirect business
taxes was almost exactly offset by an
increase in the ratio of contributions
for social insurance. The ratio of cor-
porate profits taxes was unchanged.

As noted in the discussion of equa-
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tion (3), the contribution of the three
budget developments factors relative
to the GNP growth factor accounts
for the changes in these ratios. Of the
budget developments factors, the one
associated with the automatic infla-
tion effects was the largest for most
categories.® For personal taxes, this
factor approximately offsets the GNP
growth factor (which, from equation
(3) carries a negative sign), but the
budget developments factors associat-
ed with the automatic cyclical effects
and with legislation declined and thus
contributed to a decline in the ratio.
For indirect business taxes, the

6. The effect of inflation on the ratio of a budget
component to GNP depends on the elasticity of the
component with respect to inflation-induced changes
in GNP. If the elasticity is greater than one, the ratio
will increase; if it is less than one, the ratio will de-
cline; if it is equal to one, the ratio will not change.
Equation (2) rewritten as:

AY

(1)
Y Y

illustrates this.
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budget developments factor associated
with the automatic cyclical effects de-
clined slightly; the two others in-
creased, but by amounts too small to
offset the GNP growth rate factor.
The increase in the contributions for
social insurance ratio resulted from a
relatively large increase in the budget
developments factor associated with
legislation. Among the most impor-
tant legislated actions contributing to
the increase in the ratio were in-
creases in the maximum taxable wage
for Social Security and two increases
in the payroll tax rate.

The increased expenditures-to-GNP
ratio occurred because increases in
the transfer payments and other ex-
penditures ratios were considerably
larger than declines in the defense
purchases ratio. The nondefense pur-
chases and net interest paid ratios in-
creased only slightly.

Of the budget developments factors,
those associated with legislation were
the largest for most expenditures cat-
egories, For transfer payments, the

Table 5.—Sources of Change in the Ratios of Components of Federal Receipts and Expenditures, and the Surplus or Deficit (—) to GNP for Three

Subperiods
{Percentages of GNP}
Receipts Expenditures

Corpo- Indirect . Purchases of goods Surplus

Personal rate business Contribu- and services Net or deficit
Total tax and profits tax and tions for Total Transfer interest Other -
nontax tax nontax _social National Nonde- payments paid expenditures
receipts | oocruals | accruals | \nsurance defense fense
Total change:

Entire period: 1970:1-1986:3 1 .... —-0.09 —0.82 —0.89 —0.65 2.2 341 —-121 -040 3.33 2.02 —0.34 -3.50
Nixon-Ford: 1970:1-1977:1....... .02 —.58 00 —.63 125 1.94 —-2.86 17 3.46 .10 1.08 -1.92
Carter: 1977:1-1981:1 1.53 9 —.61 .65 6! 1.09 .03 .07 37 87 —-.24 43
Reagan: 1981:1-1986:3 1 ......vovreererrrerccrnnecnaresen] —1.64 —1.03 —.28 — .67 .38 1.62 —.64 —.49 1.06 117 -2.01

Budget developments factors:
Total change:

Entire period: 1970:1-1986:3 1 ..... 15.28 6.71 1.55 .86 6.16 18.88 4.84 1.37 7.78 3.12 1.77 —3.60
Nixon-Ford: 1970:1-1977:1....... 9.34 3.99 1.47 29 3.60 11.33 .81 1.25 6.15 76 235 -1.98
Carter: 1977:1-1981:1 8.71 4.09 .53 118 296 9.02 1.82 96 3.69 1.42 113 ~.31
Reagan: 1981:1-1986:3 ! ......ccovmvmiccniinssinerrnnnns 5.568 2.30 57 —-.01 2.67 8.09 3.29 20 2172 1.86 .02 —2.56

Changes due to automatic cyclical effects:

Entire period: 1970:1-1986:3 1 .... 51 20 A7 .02 12 —-.01 0 0 -.02 —.05 0 58
Nixon-Ford: 1970:1-1977:1....... -.26 -.21 .14 -.01 -1 12 0 0 31 —.23 .03 -.37
Carter: 1977:1-1981:1 26 15 .03 .01 07 -.08 0 0 —.10 04 —.01 .33
Reagan: 1981:1-1986:3 1........ecveirrrcrninisind 45 21 .09 .01 12 -.07 0 0 —.08 02 0 .52

Ch due to tic inflation effects:

Entire period: 1970:1-1986:3 1 .... 11.34 7.16 118 28 270 5.18 .81 .29 4.09 .18 34 5.54
Nixon-Ford: 1970:1-1977:1....... 6.89 4.38 1.02 21 1.25 2.61 68 20 1.52 06 17 4.26
Carter: 1977:1-1981:1 6.75 4.06 1.23 15 1.30 3.25 41 17 2.32 19 .16 349
Reagan: 1981:1-1986:8 ! ......covvevivrmrvevvureinrcrniannenss 3.93 2.61 -.07 10 130 2.51 31 .09 191 02 Y 142

Ch due to legislation and other factors:

Entire period: 1970:1-1986:3 ! .... 343 —.65 19 b7 334 13.17 3.97 1.08 3.1 3.00 143 —9.738
Nixon-Ford: 1970:1-1977:1....... 271 -1 .31 09 2.46 8.59 13 1.05 4.33 .93 2.16 —5.88
Carter: 1977:1-1981:1 1.70 —-.12 -4 97 1.59 5.84 1.41 79 148 1.18 98 —4.13
Reagan: 1981:1-1986:3 ! .....cconvvinriemnirnninsernirenancs 116 —.52 55 —.12 1.24 5.64 297 11 .89 1.82 -4 —4.49

GNP growth factor:

Entire period: 1970:1-1986:3 1 .... 15.37 7.53 243 1.52 3.88 1547 6.05 177 4.44 1.10 211 —.10
Nixon-Ford: 1970:1-1977:1....... 9.32 4.57 1.48 92 2.36 9.38 3.67 1.07 2.69 67 1.28 —.06
Carter: 1977:1-1981:1 7.18 3.31 113 48 2.26 793 179 .89 3.33 .55 1.37 -.74
Reagan: 1981:1-1986:3  .........cooevimmnrrrvcnsicrenennnnend 717 3.33 85 66 2.33 171 1.67 85 3.2 80 1.19 —.54

1. Based on the fiscal year 1986 unified budget for 1985:1-1986:3.

Note.—The estimates of the sources of change are indicators over time, but are partly depend-
ent on the history of the other sources. See footnote 3 in the text for an elaboration of this point.
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budget developments factors associat-
ed with automatic inflation effects
and, especially, legislation more than
offset the GNP growth factor. The
automatic inflation effects were
mainly from the indexation of trans-
fer payments programs, including pro-
grams indexed prior to 1970 (such as
civilian and military retirement) and
those first indexed between 1970 and
1976 (such as social security benefits,
food stamps, and supplemental securi-
ty income).” Among the most impor-
tant legislated actions contributing to
the increase in the ratio were statuto-
ry increases in social security bene-
fits, the initiation of new programs
(such as supplemental security
income and the earned income credit),
and the enactment of special tempo-
rary programs (such as the Federal
supplemental benefits and supplemen-
tal unemployment assistance pro-
grams during the 1974-75 recession.)

For the other expenditures catego-
ry, the budget developments factor as-
sociated with legislation was most im-
portant. The largest increases came
from new or expanded expenditures
for a large number of categories of
grants-in-aid to State and local gov-
ernments: Revenue sharing was initi-
ated, and grants for public assistance
(such as aid to families with depend-
ent children and medicaid), child nu-
trition programs, education programs,
and Environmental Protection
Agency programs all grew during the
subperiod.

Partly offsetting the increases in
these categories was the decline in
the defense purchases ratio. Budget
developments factors associated with
automatic inflation effects and legisla-
tion contributed to relatively small in-
creases in the ratio, but not nearly
large enough to offset the GNP
growth factor.

The Carter administration.—In the
Carter administration, the deficit-to-
GNP ratio fell as the resuit of a
larger increase in the receipts-to-GNP
ratio than in the expenditures-to-GNP
ratio. The increase in the receipts
ratio occurred because increases in
the ratios of personal taxes, indirect

7. See Thomas M. Holloway, “Sources of Change in
Federal Government Transfer Payments to Persons,
1970-81,” Survey 62 (October 1982): 25-82. Other cate-
gories of transfer payments, such as medicare, are not
directly indexed, but are sensitive to the rate of infla-
tion, and their responses are included in the measures
of automatic inflation effects.
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business taxes, and contributions for
social insurance—increases of ap-
proximately the same size—offset a
decline in the corporate profits taxes
ratio. For personal taxes, the budget
developments factor associated with
automatic inflation effects alone more
than offset the GNP growth factor
and was an important source of in-
crease in the ratio. For indirect busi-
ness taxes and contributions for social
insurance, the budget developments
factor associated with legislation was
particularly important. The enact-
ment of the windfall profit tax on do-
mestic producers of crude oil account-
ed for much of the increase in the in-
direct business taxes ratio. Increases
in payroll (and self-employed) tax
rates accounted for some of the in-
crease in the contributions for social
insurance ratio. The decline in the
corporate profits taxes ratio was
partly due to a cut in the top corpo-
rate profits tax rate and to the de-
cline in the corporate profits share of
GNP—after removing the effects of
the business cycle—during the Carter
administration.

The increased expenditures-to-GNP
ratio occurred mainly as a result of
the increase in the net interest paid
ratio. The ratios of defense purchases,
nondefense purchases, and transfer
payments increased slightly, but were
partly offset by a decline in the ratio
of the other expenditures category.
Indexing and the acceleration of infla-
tion were reflected by the budget de-
velopments factor associated with the
automatic inflation effects for trans-
fer payments. This budget develop-
ments factor was larger during the
Carter administration than during
the Nixon-Ford administrations; how-
ever, the same accelerating inflation
also contributed to a larger offsetting
value of the GNP growth factor for
transfer payments. The result was a
relatively small increase in the trans-
fer payments ratio during the Carter
administration. The relatively large
increase in the net interest paid ratio
was primarily due to the budget de-
velopments factor associated with leg-
islation. The increase in this factor re-
flected the effects of rapidly rising
real interest rates, persistent cyclical-
ly adjusted deficits, and accumulated
cyclically adjusted debt.

The Reagan administration.—The
deficit-to-GNP ratio increases sharply
in the Reagan administration as a
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result of a decline in the receipts-to-
GNP ratio and an increase in the ex-
penditures-to-GNP ratio. The decline
in the receipts ratio occurs because
declines in the ratios of personal
taxes, corporate profits taxes, and in-
direct business taxes to GNP offset
the relatively small increase in the
contributions for social insurance
ratio. The increase in contributions is
partly the result of several increases
in the payroll (and self-employment)
tax rates.

The largest declines are in the per-
sonal taxes and indirect business
taxes ratios. For personal taxes, the
budget developments factors associat-
ed with the automatic inflation effects
and with legislation are particularly
important. The deceleration of infla-
tion contributes to a noticeably small-
er increase in personal taxes associat-
ed with automatic inflation effects
than the comparable increase during
the Carter administration. The effect
is also smaller because indexing of
the individual income tax beginning
in 1985 eliminates inflation-induced
bracket creep for a small part of the
period. The decline due to the budget
developments factor associated with
legislation reflects the large tax rate
reductions and other statutory tax
code changes made under the Eco-
nomic Recovery Tax Act of 1981.*

For indirect business taxes, declin-
ing oil prices cause the windfall profit
tax to decline significantly from its
peak levels in early 1981. These sharp
declines are partly offset by legislated
increases in other types of indirect
business taxes, such as cigarette and
gasoline excise taxes. These influ-
ences on indirect business taxes con-
tribute to a small decline in total
budget developments factors. The
result is a decline in the indirect busi-
ness taxes ratio.

The increased expenditures-to-GNP
ratio is the result of increases in the
defense purchases and net interest
paid ratios. The ratios of nondefense
purchases, transfer payments, and
other expenditures all decline. For
both defense purchases and net inter-
est paid, it is the budget develop-
ments factor associated with legisla-
tion that accounts for most of the in-
crease in the ratios. Legislated in-
creases in defense purchases underlie
the increase in the defense purchases
ratio. The same factors that were
present during the Carter administra-
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tion underlie the increase in the net
interest paid ratio. The declines in
the ratios for the remaining catego-
ries of expenditures can also be traced
to the budget developments factor as-
sociated with legislation. In all of
these categories, the contribution of
legislation is much smaller (negative
in one case) than during the Nixon-
Ford or Carter administrations.
Partly as a result, the total of the
budget developments factors for these
categories is less than the GNP
growth factor for each category; con-
sequently, the ratios decline.

Summary.—The increase in the def-

icit relative to the size of the econo-

my—that is, the deficit-to-GNP
ratio—occurs as a result of a variety
of factors. Clearly, legislation is a
very important source of its increase
and of changes in the composition of
receipts and expenditures.
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In the Nixon-Ford administrations,
defense spending declined in impor-
tance relative to transfer payments
and grants, both of which increased
sharply. New and expanded transfer
payments and grant programs result-
ed in a large increase in total expend-
itures. Taxes were not increased
enough to finance the increase, so the
deficit-to-GNP ratio was up sharply.

In the Carter administration, both
the receipts and expenditures-to-GNP
ratios increased, but the receipts ratio
increased more and reduced the defi-
cit-to-GNP ratio. High and accelerat-
ing inflation during the Carter admin-
istration was a very important factor
in the larger increase in receipts; leg-
islated increases in indirect business
taxes (windfall profit tax) and contri-
butions for social insurance (mainly
tax rate increases) also contributed.
On the expenditures side, net interest
paid began to increase in importance
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relative to other categories of expend-
itures as a result of a growing stock of
debt and high interest rates.

In the Reagan administration, the
deficit-to-GNP ratio increases sharply
as a result of a decline in the receipts-
to-GNP ratio and an increase in the
expenditures-to-GNP ratio. The de-
cline in the receipts ratio largely re-
flects legislated tax cuts combined
with a smaller boost to receipts than
in the earlier administrations from .
the automatic effects of inflation (due
to the deceleration of inflation). On
the expenditures side, transfer pay-
ments and grants decline in impor-
tance relative to defense purchases
and net interest paid, both of which
increase sharply. Defense purchases
increase as a result of legislative com-
mitments. Net interest paid increases
as persistent and large deficits en-
large the stock of outstanding Federal
debt and interest rates remain high.



By DANIEL H. GARNICK

IN the 1980’s thus far, the growth of
personal income and population in
metropolitan (metro) areas exceeded
that in nonmetropolitan (nonmetro)
areas. The 1979-83 average annual
rate of growth in personal income in
metro areas was 9.16 percent, com-
pared with 7.93 percent in nonmetro
areas, and the average annual rate of
growth in population was 1.08 per-
cent, compared with 0.88 percent
(table 1).

A Survey article 2 years ago, using
estimates through 1981, signaled a
shift in metro-nonmetro growth pat-
terns between the 1970’s, when non-
metro growth exceeded metro growth,
and the 1980’s.! On the basis of esti-
mates through 1983, the differentials
between the metro-nonmetro growth
rates are larger than those reported
in the earlier article. The earlier arti-
cle also reviewed the forces at work
in. the shift that had occurred in the
growth patterns between the 1960’s
and 1970’s. Each of these decades had
been widely depicted in exaggerated
terms—the 1960’s as the decade of the
“exploding metropolis,” the 1970’s as
the decade of the “emptying metropo-
lis.” The article noted that the sharp
shift in growth patterns in the 1970’s
was largely a population migration
phenomenon; underlying employment
and earnings patterns were more con-
tinuous. Moreover, the population re-
versal was confined to the four highly
urbanized regions—New England,
Mideast, Great Lakes, and Far West.

The earlier article, in testing hy-
potheses associated with the exagger-
ated depictions, found that the forces

Nore.—Gary V. Kennedy, Regional Economic
Measurement Division, and Bruce S. Levine,
Regional Economic Analysis Division, provided
statistical support for the article.
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Patterns of Growth in Metropolitan and
Nonmetropolitan Areas: An Update

Table 1.—Total Personal Income and Population: Average Annual Growth Rates, 1959-69, 1969~
79, and 1979-83

1959-69 1969-79 1979-83
Total Total Total
Popula- Popula- Popula-

rsonal ¥ personal personal ¥
pislcome tion income tion income tion
United States 6.93 1.29 10.02 1.10 8.92 1.03
N tro areas 6.70 .35 10.98 1.29 7.93 .88
Metro areas 6.98 1.60 9.80 1.04 9.16 1.08

at work in each decade could not be
expected to dominate indefinitely.
Rather, underlying self-limiting forces
appeared to be at work, restraining
the continuation of extremes in area
growth and decline as envisioned in
the hypotheses and thus making ex-
trapolations of decade-long trends un-
reliable. The article also suggested,
however, that the increasing impor-
tance to the national economy of
international trade and investment
might cancel some of the effect of self-
limiting forces in reducing differen-
tial area growth rates.

This article updates the review of
metro-nonmetro patterns for the
1980’s thus far; contrasts the patterns
of the 1980’s with the earlier - pat-
terns, focusing on national industrial
developments and the industrial com-
position of areas; presents subsequent
research on the increasing variability
of regional area growth rates during
the 1970°’s and the early 1980’s; and
addresses the possibility of cyclical re-
inforcement and possible exaggera-
tion of shifts in longer term growth
patterns.

Patterns of area growth

Table 2 shows, in addition to the av-
erage annual rates of growth in total
personal income and population, the
average annual rates of growth in
earnings and in earnings excluding
farm and manufacturing. (Earnings
are the sum of wages and salaries,

other labor income, and proprietors’
income.) Growth rates are shown for
the United States and regions, by
nonmetro and metro areas (the sums
of nonmetro countries and of metro
counties, respectively) and by size
class of the latter, for three time-
spans—1959-69, 1969-79, and 1979-
83.2 The choice of years for the first
two timespans is based on national
business cycle peaks, with the aim of
separating trend from cyclical
changes. The last year is the most
recent data available. (See “County
and Metropolitan Area Personal
Income” in the April 1985 SURVEY.)
Table 2 shows that, thus far in the
1980’s, metro area growth exceeded
nonmetro area growth in total person-
al income, population, and earnings
in the Nation as a whole and in all
but three highly urbanized regions—
New England, Mideast, and Great
Lakes, where population growth in
nonmetro areas continued to exceed
that in metro areas. This pattern con-
trasts with that of the 1970’s, when
nonmetro growth exceeded metro
growth in the three measures in the
Nation as a whole and in the four
highly urbanized regions. The pattern

2. The estimates for 1959-69 and 1969-79 differ
somewhat from those in the earlier article because of
revisions of the estimates and changes in the classifi-
cations of metropolitan areas. In this article, the Met-
ropolitan Statistical Areas accord with the Office of
Management and Budget classification introduced in
1983.
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of the 1980’s resembles that of the Table 2.—Total Personal Income, Population, and Earnings:
1960’s, when metro growth exceeded
nonmetro growth in the three meas- 1959-69
ures in the Nation as a whole and in ) ) Total Earnings excluding
all but two highly urbanized Line | U o and nonmercs porti
ghly urbanize re- Metro and nlonmet:o portions P a Manuf Manufac-
gions—New England and Great Metro size classes oo | Population | Earnings | Farm natac- | turing
. g and farm
Lakes, where personal income growth
in nonmetro areas shghtly exceeded 1| United States ® 6.93 1.29 6.72 6.86 6.93 7.14
that in metro areas. 2| Sumof tro counties ® 6.70 35 6.15 6.56 5.71 6.25
3 Suﬁn 2(' metro lcountles 6.98 1.60 6.84 6.91 7.18 7.30
elro size classes:
. 4 Less than .5 million *.. 6.97 1.49 679 6.92 6.93 7.14
Industrial bases of area growth. 5 5 0 1 miliion 5 .on 71 158 6.87 6.97 717 7.33
. 6 1 to 2 million 747 219 7.30 738 7.55 766
The last four columns in table 2 7 Over 2 million ......ccveneicncecnerverennecesconsd 6.64 1.31 6.59 6.61 712 717
show growth rates in total earnings 8 | New England 6.77 118 6.49 6.54 7.15 7.26
and in earnings when farm, manufac- 3| Sum of nonmetro counti 692 g 620 642 64t 619
turing, and farm and manufacturing “Metro size classes: ! ' ' ' ' ' '
earnings are excluded from total 13| % Tehine Iy i | 83 | 8B g8 | 108
earnings. Comparison of growth rates 33| %M. - - S - - B I B
“i’ gotal earr}lrcllgs tand ﬁl eang}llngs ex- 15 | Mideast 6.41 98 6.16 6.20 674 6.80
cluding an 1ndustry SIows the com- 16| Sum of tro counties 6.28 42 565 578 5.66 586
bined effect of that industry’s growth 17| Sum of metro counties. ) 6.41 103 6.19 628 6.80 686
. . . etro classes:
rate and its relative importance 18 Iéessst:hzﬁn 5 million 628 e ggg 810 ggg 848
: 2 S to illi . - .. . X X
(weight) on the total. Farm earnings g 1 to 2 million 653 101 633 636 694 698
are excluded because farming is pre- 21 OVer 2 MILliOD. oo 632 97 6.18 6.20 689 6.92
dominantly a nonmetro industry; 22 | Great Lakes 6.53 1.06 6.38 6.44 6.64 6.76
i i 23| Sumof y ti 6.82 55 6.16 6.4 587 6.10
manufacturing earnings are excluded 24| Sum of metro counties . 647 120 6.42 6.46 6.80 6.88
because manufacturing has affected Metro size classes:
25 Less than .5 million 6.82 1.42 6.65 675 6.94 713
metro and nonmetro growth patterns 2 5 to 1 millon 652 L 654 638 68 694
differently. Other industries, for the 3 Over 2 million - 642 109 631 | 639 671 674
most.part, are consumer-service in- 29 | Plains 653 6 638 648 627 638
dustries, which respond to—rather .| 5. oumetro counties 6.52 ~11 6.03 6.13 513 515
than shape—area growth, or indus- 31| Sum of metro counti 6.58 136 6.59 6.64 6.65 672
tries that tend to be concentrated geo- 32 Less :iha,,m“s'“me?irann 593 Lo8 592 595 608 613
graphically. Mining and selected 34 1 to 2 million. 6.66 132 6.60 669 665 6173
recreation- and retirement-related in- 35 Over 2 million ........ccecceicreccrerercnrenserecsec 6.89 1.61 7.06 7.10 7.03 7.1
dustries in nonmetro areas and select- 36 | Southeast 7.85 1.82 7.61 7.96 7.36 7.80
ice i ies i 37| Sumof tro counties 742 32 6.89 7.66 6.03 697
ed Seercel mdlfliglels tli? metro areas sﬁla.: tgfmgtrolc;?mties ...................................... 804 199 792 807 7.89 808
TO Size classes:
are examples ot the latter. 39 To56 than -5 MIlON.....crcrr 785 1.62 7.58 714 744 7.65
The following discussion of nonme- 1 5 to 1 milion Tot 163 7% 116 163 18
. 111101 X . R X » ot
tro and metro growth patterns since 2 Over 2 million 1o 923 340 935 944 9.40 952
the 1960’s focuses on, often by refer- 43 | Southwest 1.31 164 7.05 141 - 713
ence to these columns of the table, .| sumof nonmetro counti 584 2 500 575 169 5.50
the effects on area growth stemmlng 45 sull\;(ne‘t)xfo n;fzteroc loount;es ...................................... 7.79 227 7.66 7.82 7.37 1.57
agri - 4% Less than .5 million...................omn] 6.36 117 8.16 6.35 6.00 6.23
frpm cultura} erpploy ment d‘? a 510 1 milion 792 221 779 7.94 7.39 758
y - million X ! ot B R 8
cline, manufacturing import competi 4 1to 2 milli 887 80 g4 599 830 848
tion, Sharp price movements, and na- er l’l‘fl ) (1) | F OO PPN NN X X . .. . t
tional business cycles. 50 | Rocky M 655 158 6.43 6.56 6.42 658
_ , 51| Sum of tro counti 5.55 36 5.25 5.37 5.16 5.28
Nonmetrﬁ areas.—In %I;e 11(;) %?’ S, ?IS 52 sﬁg Ef metro countl 720 257 718 720 727 730
etro size classes:
had been the case since Wor war L., 53 Less than .5 milli 7.42 272 7.33 7.35 731 7.89
nonmetro areas were characterized by 54 5 to 1 million 6.46 2.19 6.48 6.51 6.66 6.70
. A . 55 1 to 2 million 7.41 285 7.42 744 7.58 755
continued declines in farm employ- 6 | Bar Wet ras 2as ; .
ment. These declines led directly to ar Wes : ; 26 4 T.48 ’
. : : 57| Sum of tro counties 5.99 91 5.86 6.15 6.23 672
large-scale population outmigration 5 | Sum of metro unti 156 249 737 752 7.58 719
i 1 etro size classes:
from nonmetfo areas in all regions. 23 Ig:st:tlmli's ses: 135 240 115 158 13 91
As the 196_0 s_progressed, however, 61 1 to 2 million. 8.14 303 729 791 7.80 7.95
the pool of redundant farm workers 62 Over 2 million 6.84 164 6.93 6.98 7.41 749

dlmlnl.Shed’ apd 1ncreasmg employ 1. Metropolitan counties are those defined by the Office of Management and Budget as of October, 1984 as part of
ment in growing nonfarm industries Metropolitan Statistical Areas MSA's). i
N 2. Metropolitan size classes are based on 1980 population.
in these areas slowed the net popula- 3. Alaska and Hawaii are included in U.S. totals but are not included in regions.
. . . 4. Includes Anchorage, AK.
tion outmlgr ation. 5. Includes Honolulu, HI.
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Average Annual Growth Rates, 1959-69, 1969-79, and 1979-83

1969-79 1979-83
Total Earnings excluding Total Earnings excluding Line
Personal s s Manufactur- Manufactur- Personal . . Manufactur- Manufactur
income Population Earnings Farm ing ing and farm income Population Earnings Farm ing ing and farm
10.02 1.10 9.35 9.39 9.73 9.81 8.92 1.03 7.13 7.49 7.99 8.50 1
10.98 129 10.01 10.31 10.05 10.48 793 .88 4.72 6.21 478 6.87 2
9.80 1.04 9.21 9.22 9.66 9.69 9.16 1.08 7.62 773 8.64 8.79 3
10.83 1.59 10.08 10.12 10.38 10456 8.80 1.19 6.52 6.77 7.57 7.94 4
10.08 122 947 9.50 10.07 10.12 9.52 1.16 7.5 7.87 8.82 9.01 5
10.37 143 9.82 9.83 10.27 10.29 9.74 1.50 8.49 8.55 9.22 9.31 6
8.66 .25 8.19 8.19 8.69 8.70 8.81 .63 7.68 .1 8.82 8.85 1
8.82 51 8.22 8.25 8.55 8.59 10.13 29 9.13 9.18 9.85 9.93 8
10.07 1.53 8.72 8.85 8.83 9.02 9.93 6 813 8.44 8.60 9.06 9
8.64 .33 815 8.17 8.50 8.53 10.16 20 9.26 9.28 10.02 10.05 10
9.83 1.24 9.14 9.19 9.58 9.68 10.67 67 9.86 9.93 10.55 10.67 11
8.46 .24 7.83 7.84 8.32 8.34 9.45 11 7.90 791 9.01 9.03 12
8.49 .26 8.17 8.21 9.10 9.17 10.23 22 8.94 897 10.80 10.86 13
8.36 -.03 8.04 8.04 8.13 8.13 10.59 02 10.25 10.25 10.33 10.34 14
8.21 06 7.46 748 7.92 7.95 8.95 12 7.55 7.62 8.80 8.90 15
9.37 .82 8.11 8.25 8.26 8.49 7.87 18 4.96 5.36 6.00 6.67 16
8.12 —.02 742 743 7.90 7.92 9.04 11 7.72 1.76 8.96 9.02 17
9.18 59 8.33 8.40 8.36 8.99 8.22 12 5.59 511 .70 7.93 18
9.03 .61 8.42 847 9.06 9.14 9.34 39 7.47 7.54 8.73 8.85 19
773 -.36 7.52 7.53 8.06 8.07 9.11 —~.28 7.61 7.61 9.14 9.15 20
1.1 -.27 6.99 6.99 7.52 7.52 9.08 10 8.17 819 9.16 9.18 21
9.16 42 8.52 8.53 8.90 8.92 6.17 —-.05 3.60 4.05 5.19 5.93 22
10.13 .96 9.11 9.18 9.22 9.36 5.90 05 2.28 424 2.31 5.40 23
8.94 27 841 8.42 8.83 8.85 6.24 —.08 3.84 4.01 574 6.02 24
9.85 16 9.18 9.21 9.49 9.54 6.22 02 3.53 3.92 518 5.89 25
8.93 19 819 8.20 8.80 8.83 6.10 -.09 3.19 3.32 5.09 5.33 26
8.66 .09 8.28 8 8.69 8.70 1.06 .00 4.94 5. 6.69 6.90 27
8.45 —.02 8.01 801 8.50 8.50 583 —.22 3.64 3.68 5.74 5.79 28
9.95 54 9.52 9.72 9.59 9.86 7.69 47 5.09 6.44 5.32 711 29
10.17 44 9.47 9.99 9.18 9.75 6.59 19 2.26 5.56 1.92 6.04 30
9.79 63 9.55 9.59 9.85 9.92 8.44 71 6.61 6.84 7.32 7.63 31
10.51 94 10.41 10.54 10.44 10.61 793 66 5.37 574 6.38 6.89 32
9.47 74 9.32 9.50 9.83 10.07 8.50 63 6.93 7.22 7.36 7.70 33
9.76 53 9.36 9.33 9.81 9.78 7.96 .64 5.97 6.27 6.54 6.93 34
9.33 .39 9.04 9.05 9.44 9.45 8.99 9 7.69 77 8.32 8.44 35
11.44 1.81 10.61 10.73 10.85 11.02 9.93 142 8.16 8.55 8.66 9.19 36
11.56 142 10.52 10.85 10.61 1111 8 89 5.79 6.83 5.50 7.02 37
11.39 2,05 10.64 10.68 10.94 10.99 10.49 1.72 9.07 9.17 9.72 9. 38
11.33 1.98 10.46 10.50 10.64 10.70 10.07 1.57 8.00 812 8.66 8.83 39
11.15 177 10.54 10.59 10.94 11.02 10.08 147 8.61 8.73 9.42 9.59 40
1175 2.51 10.86 10.88 10.99 11.02 11.04 2.03 10.10 10.13 10.46 10.50 41
11,62 2.22 11.15 11.17 11.67 11.69 11.69 2.34 11.79 11.82 11 12.00 42
12,51 2.44 12.06 1213 12.18 12.27 11.43 3.00 10.00 10.48 10.49 1110 43
12.34 1.75 11.43 11.60 11.19 11.36 9.82 2.34 6.08 8.00 6.15 8.47 44
12.56 270 12.22 12.24 12.45 12.48 11.88 3.23 10.88 10.98 11.52 11.65 45
11.95 212 11.34 11.40 11.19 11.26 11.05 2.40 9.06 9.21 9.50 9.69 46
12.28 2. 1170 11.69 11.99 11.99 12,51 3.40 11.21 11.33 11.61 11.77 47
12.12 2.86 11.73 1174 12.20 12.22 12.24 3.17 11.98 12.07 12.30 12.42 48
14.50 3.57 14,73 1472 15.06 15.05 11.72 4.59 11.16 11.17 12,63 12.65 49
12.54 2.68 12,17 12.62 12.10 12.63 10.15 2,39 8.49 8.73 871 9.01 50
12.41 2.37 11.75 12.87 11.72 13.01 .01 2.20 6. 6. 6.57 6.99 51
12.62 2.90 12.41 12.50 12.32 12.43 10.80 2,53 9.61 9.74 9.88 10.03 52
13.06 3.27 12.57 1277 12.04 12.26 9.78 2.06 7.82 811 7.75 811 53
12.08 2.69 11.81 11.86 11.69 11.75 .98 3.30 8.61 8.65 8.38
12,51 2.63 12.56 12.60 12.85 12.90 12.04 2 11.39 11.40 12.02 12,03 55
10.83 1.81 10.10 10.10 10.42 10.43 9.21 1.92 1.67 7.85 772 7.96 56
12.27 2.58 1091 11.14 10.83 11.13 7.50 1.80 415 4.70 4.67 548 57
10.72 1.73 10.04 10.03 10.39 10.38 9.36 1.93 7.93 8.07 7.95 8.12 58
12.24 274 1117 11.19 11.13 11.15 8.78 2.28 6.44 6.85 6.44 6.92 59
13.02 2.73 11.83 11.80 11.91 11.89 9.45 2.43 7.18 818 6.96 810 60
11.21 192 10.49 10.51 10.67 10.69 9.72 2.04 8.59 8.65 8,51 8.57 61
8.76 57 8.66 8.65 9.33 9.32 9.05 138 175 .76 807 8.09 62
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With continued improvements in
their access to national markets, non-
metro areas began to benefit increas-
ingly from the manufacturing indus-
tries’ dispersion as they sought lower
cost locations and diversification in-
surance against strikes and other po-
tential impedances to access to sup-
plies and markets. In table 2, these
developments are seen as farm earn-
ings subtracting almost one-half of a
percentage point from the growth
rate of total earnings in nonmetro
areas nationally and manufacturing
earnings adding almost one-half of a
percentage point.

By the 197(0’s, nonmetro areas were
characterized by net inmigration of
population, reflecting growing job op-
portunities. Manufacturing earnings
and employment continued to grow
faster in nonmetro areas than in
metro areas. The effect of the declin-
ing value of the dollar on internation-
al trade mitigated the growing threat
from imports to labor-intensive manu-
facturing jobs that tended to concen-
trate in nonmetro areas. Other non-
farm, nonmanufacturing industries,
however, grew even faster than man-
ufacturing, partly spurred, early in
the 1970’s, by increased migration to
recreation and retirement communi-
ties and by boom conditions in fuel
and other natural resource industries.

In the 1980’s, all the major factors
that had contributed to the growth of
nonmetro areas had reversed. Farm-
ing income was down in 1983 because
of drought, but a longer term finan-
cial crisis related to high real interest
rates, falling crop prices, and declin-
ing land values led to an increase in
the rate of attrition of farmers.
Mining and related industrial activi-
ties slumped. Labor-intensive manu-
facturing jobs declined in the face of
increased competition from foreign
producers who were advantaged by
the sharp strengthening of the dollar.

Metro areas.—Although a number
of cities had declining population in
the 1960’s, the population of their
suburbs grew, reflecting continued
employment growth in the metro area
as a whole. By the 1970’s, however,
suburban growth was insufficient to
offset the accelerating decline of
cities, especially in the long-estab-
lished industrial areas of the New
England, Mideast, and Great Lakes
regions. An industrial shakeout was

SURVEY OF CURRENT BUSINESS

May 1985

Table 3.—Standard Deviations of Average Annual Growth Rates of Population and Earnings,
1959-69, 1969-79, and 1979-83

1959-69

Popula- | Earn- | Popula- | Earn- | Popula- | Earn-
tion ings tion ings tion ings

1969-79 1979-83

Regions

0.517 0.517 1.017 1.738 1.153 2.116

Nonmetro areas

.356 .591 143 1.336 938 2.031

Metro areas

634 637 1162 1.843 1.236 2.166

in progress: it began in New England
and then spread to the Mideast and,
more recently, the Great Lakes. The
shakeout was particularly felt by the
older manufacturing cities, and fall-
ing employment led to population out-
migration to areas in the South and
West, both metro and nonmetro.

In the 1980’s thus far, the ‘“big
story” about growth—apart from
high-technology and defense-related
manufactures—has been the rapid
growth in services, particularly in
what may be called producer services.
These business, financial, and profes-
sional services tend to concentrate in
major metropolitan areas. In addition,
the Economic Recovery Tax Act of
1981 tended to encourage capital-in-
tensive development in large metro
areas—office building, for example.
As described for the four highly in-
dustrialized regions, these general fac-
tors affecting metro area growth in
the 1980’s were overlaid by region-
specific ones.

In the Great Lakes region, growth
rates worsened in the 1980’s. Durable
goods manufacturing industries were
particularly hard hit: first, by the two
recessions, and then, during the cur-
rent expansion, by a disproportionate
increase in imports, partly reflecting
the strong dollar. Even with an agree-
ment with Japanese auto manufac-
tures to limit shipments to the United
States, recovery in the motor vehicle
industry did not bring back the
former peak manufacturing work-
force; some other durable goods indus-
tries with less protection against im-
ports fared even worse. With the re-
covery in employment constrained,
metro areas with heavy concentra-
tions in durables manufacturing and
related industries were subject to
high unemployment and population
declines. The earnings growth rate in
the Great Lakes region was only one-
half that of the Nation as a whole;
the shortfall from the national aver-
age was mainly attributable to the

large weight of comparatively disad-
vantaged durable manufactures.

In contrast, growth rates improved
in the 1980’s in the New England and
Mideast regions, except for those
metro areas with industrial composi-
tions similar to those of declining
metro areas in the Great Lakes. The
growth rate of manufacturing earn-
ings lagged behind that of total earn-
ings—Iless so in New England than in
the Mideast or in comparison with
the national average. In New England
especially, but also in the Mideast,
high-technology and defense-related
manufacturing growth rates exceeded
the national average. Total earnings
growth rates in these regions also ex-
ceeded the national average. Al-
though population decline appears to
have bottomed out in a number of the
older cities, suburban growth has
slowed. Improved job opportunities
apparently have not taken up all en-
trants to the workforce and the work-
ers made redundant by the earlier in-
dustrial shakeout in most of the
metro areas, and net population out-
migration has continued.

In the Far West, metro areas bene-
fited from increased defense expendi-
tures and a consequent turnaround in
aerospace industries from their rela-
tively depressed levels of the 1970’s,
as well as the general growth in
microelectronics production.

Summary.—As noted earlier, the
growth industries thus far in the
1980’s, apart from high-technology
and defense-related industries, have
been the service industries, particu-
larly producer services, which concen-
trate in major metro areas. Converse-
ly, the laggard and decreasing indus-
tries, apart from durable manufac-
tures, were farms, coal mining, oil
and gas extraction, metal mining, and
other natural resource-related indus-
tries—all of which are concentrated
in nonmetro areas and had contribut-
ed significantly to the higher growth
rates of those areas in the 1970’s.
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These industrial patterns account for
much of the shift in favor of metro
areas in the 1980’s.

Growth rate variability

The shift of metro-nonmetro growth '

patterns does not imply that the
1980’s constitute a return to the pat-
terns of the 1960’s. Unlike the 1960’s,
the 1970’s and the early 198(0’s both
show substantial regional variability
in the rates of growth in earnings and
population (table 3). The standard de-
viation of the average annual rates of
regional growth in earnings was 0.517
in the 1960’s; in the 1970’s, it in-
creased to 1.738, and in 1979-83, it in-
creased further to 2.116. After exclud-
ing the farm and manufacturing in-
dustries, which are volatile, the stand-
ard deviation still shows a large jump
from the 1960’s to the 1970’s, but a
slight fallback in the 1980’s: from
0.519, to 1.703, and then to 1.619. Pop-
ulation growth rates also show in-
creased regional variability. In the
1960’s, the standard deviation was
0.517, and it jumped to 1.017 in the
1970’s and to 1.153 in the 1979-83.3
The jump in regional growth rate
variability between the 1960’s and
1970’s largely occurred as the south-
ern regions and Rocky Mountain
region went from moderately-above-
average and moderately-below-aver-
age rates of growth in population and
earnings, respectively, to well-above-
average rates, and as the northeast-
ern and Great Lakes regions went
from moderately-below-average to
well-below-average growth rates. Re-
gional variability remained high or
increased in 1979-83 as the pickup in
earnings growth rates in the north-
east regions was offset by further de-
clines in the Great Lakes and Plains
regions relative to those in the south-
ern and Rocky Mountain regions.
Metro and nonmetro area growth
rate variability also jumped after the
1960’s. The standard deviation of
rates of area growth in earnings more

3. However, provisional State population estimates
for July 1, 1984, indicate a return to much less region-
al variability in population growth rates. From mid-
1983 to mid-1984, the standard deviation for regional
rates fell to 0.458—less than that for the average
annual rates in the 1960’s. One factor in the reduced
regional variability is that population growth turned
positive in each of the Great Lakes States—notably in
Michigan and Ohio, both of which are highly special-
ized in motor vehicle production.
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than doubled from the 1960’s to the
1970’s, and increased about one-half
again in nonmetro areas and by one-
sixth in metro areas in the early
1980’s. Excluding farm and manufac-
turing earnings results in, in the
1970’s, even more variability for non-
metro areas and less variability for
metro areas and, in the 1980’s, less
variability for both metro and nonme-
tro areas. The difference in metro-
nonmetro area growth rate variabili-
ty, after excluding farm and manufac-
turing earnings, reflects the larger
weight of mining industries, which
are volatile, in nonmetro areas and of
services industries, which are less
volatile, in metro areas. Standard de-
viations of rates of area growth in
population have been much higher in
metro areas than in nonmetro areas
in the 1960’s and 1970’s, but have
tended to converge in the 1980’s as
area growth rate variability increased
more in nonmetro areas than in
metro areas.

The sharp increase in variability of
regional and area growth rates in the
1970’s and early 1980’s reflects na-
tional and international economic de-
velopments to a large degree. Large
fluctuations in relative prices of goods
and increased international competi-
tion for manufactures took place in
both timespans. The shocks associated
with the former particularly affected
nonmetro growth patterns, but—as
will be discussed in the next section—
in opposite directions in the two time-
spans. The increased international
competition affecting nondefense
manufacturing industries appears to
be a continuation of developments al-
ready exhibited in the 1960’s, but
with a significant difference that is
related to the geography of industrial
dispersion.

In the earlier article, it was noted
that the geography of industrial dis-
persion was increasingly becoming
worldwide. One aspect was that indus-
tries that had earlier dispersed,
mainly to the nonmetro areas of the
United States, in search of diversifica-
tion insurance and lower cost produc-
tion were dispersing to even lower
cost foreign areas. This development
reflected in part the diminishing com-
petitive advantages for the labor-in-
tensive manufactures in which the
nonmetro areas had become special-
ized. Textiles and other nondurables
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manufactures are a case in point. Pro-
duction once located in metro areas in
the Northeast was displaced by relo-
cation of manufacturers, mainly in
nonmetro areas in the Southeast; this
production subsequently experienced
some displacement by Asian produc-
tion. Declining lumber and wood man-
ufacture in the nonmetro areas of the
Far West and Rocky Mountain re-
gions reflected other diminishing com-
petitive advantages. First, the South-
east has been displacing the western
regions in most domestic markets in
the Nation because access to desirable
timber stands is easier in the South-
east. Second, in part because of the
strong dollar, the western regions
have lost to Canada their competitive
advantage in supplying neighboring
midwestern markets and Pacific-rim
nations.

Cyclical effects

Although the initial and terminal
points of the timespans discussed in
this article correspond with business
cycle peaks (except 1983), business
cycles may have reinforced or even
exaggerated shifts in trends between
the timespans as well as in increasing
regional growth rate variability. One
kind of reinforcement may be from
the sharp commodity price move-
ments in the 1970’s and 1980’s thus
far. Sharp price movements and their
attendant effects on swings in the
marginal efficiency of capital prob-
ably reinforced the shifts in area
growth patterns between these time-
spans.

The effect of commodity price move-
ments began in the early 1970’s, with
sudden, sharp price increases for
fuels, farm products, and other raw
materials—all concentrated in non-
metro areas. These price increases
stimulated investment in these and
related activities. Boom conditions in
the favorably endowed areas contrast-
ed with the slump in metro areas that
was concentrated in smokestack in-
dustries in 1974-75. Starting with the
industrial slump in the mid-1970’s,
however, raw materials prices began
to fall. In the 1980’s, after adjustment
for general inflation, prices of raw
materials virtually collapsed, except
during the surges associated with the
second oil price shock. Supplying and
other directly and indirectly related
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industries were stimulated and then
depressed by the effects of the sharp
price movements on the raw materi-
als industries. Farm machinery,
chemical fertilizers, and regional
banks as well as farms were particu-
larly affected by crop price move-
ments; mining and oil field equipment
and services, banks, as well as the pri-
mary-producing industries were af-
fected by fuel price movements. More-
over, construction and other con-
sumer and producer services were af-
fected. The general boom and bust
conditions in the affected nonmetro
areas is likely to have accelerated and
possibly exaggerated the shifts in the
longer term area patterns.

The current boom in office building
construction in major metro areas is
also likely to be succeeded by collapse.

SURVEY OF CURRENT BUSINESS

This course is suggested by the pre-
vailing very high vacancy rates and
the very large additions to floor space
that are coming on stream. However,
the speculative building cycle will not
necessarily affect metro areas in the
same way that the collapse of raw
materials prices affected nonmetro
areas. In nonmetro areas, high raw
materials prices fueled more general-
ized booms, and the collapse in prices
engendered generalized crises. In
most metro areas, the office building
boom did not tend to result in gener-
alized booms. The outcome of collaps-
ing marginal efficiency of investment
in office buildings (declining floor
space rental rates), apart from de-
creased construction, is likely to be
increased growth of service industries
in metro areas relative to nonmetro
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areas, because of the increased avail-
ability of relatively cheap floor space
in the metro areas—an important
budget item in many service indus-
tries. Further, high vacancy rates in
metro areas may slow the move-
ment—noted in the earlier article—of
“backroom” service operations to non-
metro areas and, perhaps, preserve
for a few years the growth advantages
of metro areas in most aspects of the
growing producer services industries.
These developments appear likely be-
cause, given the durability of the cap-
ital in place in the metro areas and
the relatively large weight of the
fixed costs associated with floor space
rental, variable cost advantages—
such as lower wage rates for office
workers—in nonmetro areas may be
offset for some time.



By KENNETH P. JOHNSON and HOWARD L. FRIEDENBERG

THIS article presents regional and
State projections to 2000 of total per-
sonal income (TPI), earnings and em-
ployment for 13 industries, and popu-
lation, based on data through 1983.
An article in the November 1980
SurveEy oF CURRENT BUSINESS pre-
sented projections of these measures
to 2000, based on data through 1978.

These projections are based on an
extension of past economic relation-
ships and assume no major policy
changes. They are neither goals for,
nor limits on, future economic activi-
ty in any region or State. These pro-
jections have three major uses: (1) As-
sessing future demand for goods and
services by households, businesses,
and government, (2) foreseeing future
economic problems so that corrective
policies can be adopted, and (3) pro-
viding a “baseline” for measuring the
effects of a policy by modifying the
projections to reflect the policy and
comparing the modified projections
with the initial projections.

The first part of this article dis-
cusses projected trends to the year
2000 in TPI, population, per capita
personal income, and earnings by in-
dustry for the United States, regions,
and States. The second part discusses
projection methodology.

Projected Trends, 1983-2000

United States

For the United States, TPI (ex-
pressed in 1972 dollars) is projected to
grow 2.6 percent per year in 1983-
2000; population, 0.8 percent; and per
capita personal income (expressed in
1972 dollars), 1.8 percent. The growth
rates in TPI and in per capita person-
al income will be more than the cor-
responding rates in 1973-83, and the
growth rate in population will be less
than the 1973-83 rate. The projected
acceleration in TPI mainly reflects a

Regional and State Projections of Income,

Employment, and Population to the Year 2000

State projections of total personal
income, earnings and employment for 57
industries (nearly all two-digit industries
in the Standard Industrial Classifica-
tion), and population, for the years 1990,
1995, 2000, 2005, 2015, and 2035, are
available on computer tape. A copy of
the tape can be purchased for $125 from
the Data and Systems Branch, Regional
Economic Analysis Division, Bureau of
Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230. A
report that contains all of the projected
data and a detailed discussion of projec-
tion methodology will be available for
purchase in the summer of 1985 from the
Superintendent of Documents, U.S. Gov-
ernment Printing Office, Washington,
DC 20402.

large acceleration in earnings—that
is, labor income, consisting of wage
and salary disbursements and other
labor income, and proprietors’
income.

Earnings (expressed in 1972 dol-
lars), the largest component of TPI, is
projected to grow 2.9 percent per
year. Major industries in which the
earnings growth rate will exceed the
all-industry earnings growth rate are
services; finance-insurance-real estate;
transportation-communication-public
utilities; mining; construction; and du-
rables manufacturing (chart 8). In the
first four industries, earnings grew at
above-average rates in 1973-83. In
construction and durables manufac-

Nore.—The regional and State projections
program is under the general guidance of
Daniel H. Garnick, Associate Director for Re-
gional Economics, and under the direction of
Hugh W. Knox, Chief of the Regional Economic
Analysis Division (READ). The regional and
State projections were prepared, under the su-
pervision of Kenneth P. Johnson, Chief of the
Projections Branch, READ, by Edward A. Trott,
dr., Eugene R. Janisch, Duane G. Hackmann,
Lyle Spatz, Gerard P. Aman, Marian B. Sacks,
George K. Downey, and James M. Younger.
The projections were developed from historical
data provided by the Regional Economic Meas-
urement Division, under the direction of Edwin
J. Coleman, Chief.

turing, in contrast, earnings grew at
below-average rates. The projected
shift in construction earnings occurs
in part because demand for new
structures is projected to return to its
long-term growth path. The projected
shift in durables manufacturing earn-
ings reflects the national defense
buildup. In durables manufacturing,
earnings will grow at well-above-aver-
age rates in instruments, machinery,
fabricated metals, and transportation
equipment.

Major industries in which the earn-
ings growth rate will fall short of the
all-industry rate are Federal govern-
ment, nondurables manufacturing (in
particular, leather, textiles, apparel,
and food processing), retail trade,
farming, State and local government,
and wholesale trade. In the first four
industries, earnings also grew at
below-average rates in 1973-83. In
State and local government and jn
wholesale trade, in contrast, earnings
grew at above-average rates. The pro-
jected shift in State and local govern-
ment earnings reflects taxpayers’ con-
tinuing concern for limiting State and
local government expenditures.

In the two following sections, the
United States is divided into two re-
gional groupings, fast growing and
slow growing, based on the projected
average annual growth rate in TPI.
For each grouping, projected trends
relative to the U.S. average in TPI,
population, and per capita personal
income are summarized. For the re-
gions and States within each group-
ing, projected trends relative to the
U.S. average in TPI, per capita per-
sonal income, and earnings by indus-
try are summarized.

Fast-growing regions
In 1983-2000, each of four southern

and western regions (Rocky Moun-
tain, Southwest, Far West, and South-
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Table 1.—Average Annual Growth Rate in Selected Aggregates, 1973-1983 and 1983-2000, United

States and Regions

Total personal Population Per capita Earnings ! Employment
i personal
income
1973- | 1983~ | 1978- | 1983- 1973- | 1983- | 1973- | 1983-
1983 2000 1983 2000 | 1973- | 1983- | 1983 2000 1983 2000
1983 | 2000
United States (percent).............ccocovviivniinncns 25 2.6 1.0 0.8 14 1.8 14 2.9 14 1.5
Index, U.S. average annual growth rate=100
United States 100 100 100 100 100 100 100 100 100 100
Fast-growing regions 2............cccoeevereccenenn) 147 113 176 141 127 101 193 111 158 118
Rocky Mountain 161 132 245 194 100 104 220 129 205 147
Southwest 206 122 265 163 161 108 317 117 230 127
Far West 149 111 194 160 117 90 193 109 189 128
Southeast 135 111 155 115 120 109 155 107 118 103
New England 92 103 217 124 139 94 112 106 104 114
Slow-growing 48 82 10 44 76 100 [} 86 31 76
Plains 52 94 45 68 57 106 2 99 79 84
Great Lakes 39 81 13 25 57 106 86 9 74
Mideast 56 80 52 101 93 25 81 30 3

1. Earnings consist of labor and proprietors’ income.
2. Includes Alaska and Hawaii.

Nore.—The regions are ranked by the average annual growth rate in total personal income, 1983-2000 (column 2).

CHART 8
Average Annual Growth Rate in Earnings, by Industry,
1973-1983 and 1983-2000, United States
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east), as well as the New England
region, is projected to have a growth
advantage (that is, an index based on
the ratio of growth in the region to
growth in the United States is more
than 100) in TPI and population
(table 1). In 1973-83, each southern
and western region had a larger ad-
vantage in each measure; New Eng-
land, in contrast, had a growth disad-
vantage (that is, an index based on
the ratio of growth in the region to
growth in the United States is less
than 100) in each measure in 1973-83.

For each southern and western
region, the projected TPI advantage is
a continuation, at a dampened rate, of
a tendency for manufacturing and re-
lated private service-type industries
to disperse to the South and West to
benefit from relatively low wage
rates, energy and land costs, and
State and local taxes. The population
advantage is based on an advantage
in employment and a continuation, at
a dampened rate, of a tendency for
workers and retirees to migrate from
the North to the South and West. For
New England, the projected TPI and
population advantages reflect a con-
tinuation of a recent trend toward
rapid job growth in “high-technology”
manufacturing and in related re-
search and development services; in
part, the rapid growth is a response
to the national defense buildup.

In each of the five regions, per
capita personal income is projected to
converge toward the U.S. average
(chart 9). In the Rocky Mountain,
Southwest, and Southeast regions, per
capita personal income, which was
below the U.S. average in 1983, is pro-
jected to increase faster than in the
United States. In the Far West and
New England, per capita personal
income, which was above the U.S. av-
erage in 1983, is projected to increase
more slowly than in the United
States.

Rocky Mountain.—Each State will
have a growth advantage in TPI;

growth per year will range from 3.8
percent in Utah to 2.7 percent in
Montana (table 2 and chart 10). In
2000, the region’s per capita personal
income is projected to be 96 percent of
the U.S. average; per capita income
will continue to be below the U.S. av-
erage in Utah, Idaho, and Montana
and above the average in Wyoming
and Colorado (table 3).
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The region’s projected growth ad-
vantage in TPI reflects earnings ad-
vantages in all of the major industries
that are projected to grow relatively
rapidly nationwide (tables 4 and 5). In
mining, advantages in oil and gas ex-
traction, particularly in Wyoming and
Colorado, and coal mining, particular-
ly in Wyoming, reflect the Nation’s
dependence on this region for part of
its long-term energy supply. In dura-
bles manufacturing, advantages in
technologically advanced machinery,
transportation equipment, fabricated
metals, and instruments reflect a con-
tinuation of the region’s rapid indus-
trialization, particularly in Utah and
Colorado. In services and in the trans-
portation and finance groups, advan-
tages reflect the increasing self-suffi-
ciency of the region in supplying
these services.

Southwest.—Each State will have a
growth advantage in TPI; growth per
year will range from 4.3 percent in
Arizona to 2.6 percent in Oklahoma.
In 2000, the region’s per capita per-
sonal income is projected to be 98 per-

UNITED STATES 2.6%
[[] Average or above average 2.6 - 4.3%

Below average 1.7 - 25%
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cent of the U.S. average; per capita
income will be below the U.S. average
in each Southwest State except Texas,
where it will equal the average.

The region’s projected growth ad-
vantage in TPI reflects earnings ad-
vantages in most fast-growing major
industries. In durables manufactur-
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ing, advantages in machinery, instru-
ments, fabricated metals, and aero-
space equipment reflect the regional
effects of the national defense build-
up, particularly in Texas. In services
and in the transportation and finance
groups, advantages reflect both the
rapid growth of manufacturing and a
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continuation of rapid growth in popu-
lation—in particular, in the number
of retirees who migrate to Arizona. In
mining, despite an advantage in oil
and gas extraction in 1973-83, no ad-
vantage is projected, as competing
energy sources in other regions are
increasingly developed.

Table 2.—Total Personal Income and Population, Selected Years, 1973-2000, United States, Regions, and States

Total personal income Population
Millions of 1972 dollars Average annual Index, U.S. Thousands of persons Average annual Index, U.S.
growth rate average 1 growth rate average annual
(percent) growth (percent) growth
1973 1983 1990 2000 rate=100 1973 983 1990 2000 rate=100
1
1973- | 1983~ 1973- | 1983-
1973- | 1983- 1973- | 1983-
1983 2000 1983 | 2000 1983 2000 1983 | 2000

United States 1,001,799 | 1,280,180 | 1,603,313 | 1,970,899 25 2.6 100 100 || 211,349 | 234,023 | 249,203 | 267,464 1.0 0.8 100 100
Fast-growing regions ...........cocoveerovcrerrcne 494,881 708,852 | 910,540 | 1,155,084 3.7 29 147 113 {} 110,937 | 132,588 | 144,893 | 159,923 1.8 11 176 141
Rocky M 24,802 36,677 48,685 64,686 4.0 34 161 132 5,527 7,082 7,962 9,170 25 1.5 245 194
Utah 4,602 6,823 9,344 12,771 4.2 3.8 171 146 1,169 1,618 1,859 2,165 33 1.7 323 219
Colorado 11,993 18,768 25,030 33,596 4.6 3.5 184 136 2,496 3,146 3,618 4,291 2.3 1.8 229 234
Wyoming ,685 2,87 3,79 ,061 55 34 220 132 353 516 562 638 3.9 1.3 311 160
Idaho 3,345 4414 5,692 7,288 2.8 3.0 113 116 782 987 1,061 1,159 24 9 230 120
Mont: 3,277 3,802 4,824 5,970 15 2.7 60 105 7217 815 862 98 11 a 112 89
Southwest 75,386 | 124,096 162,816 | 209,530 5.1 3.1 206 122 17,943 | 23,458 | 25,991 29,145 2.7 13 265 163

Arizona 9,447 14,779 21,497 30,300 4.6 43 184 168 2,125 2,970 3,600 4,397 34 2.3 332
New MeXICO .....ooevvrriinceremmennsrisecinsees 4,120 6,326 8,219 10,637 44 3.1 176 121 1,104 1,399 1,538 1,711 24 1.2 234 151
Texas 50,899 86,027 [ 111,916 | 142,261 54 3.0 217 117 12,019 | 15779 17,391 | 19,339 2.8 1.2 269 153
Oklah 10,919 16,965 21,183 26,333 45 2.6 181 102 2,694 3310 3,461 3,698 2.1 N 203 83
Far West 138,564 | 199,323 | 254,752 | 321,970 3.7 29 149 111 27,153 | 33,043 | 36,631 | 40,872 2.0 1.3 194 160
Nevada 3,039 5,191 7,179 9,955 55 3.9 222 152 569 897 1,058 1,301 4.7 22 455 280
Washingt: 16,779 24,486 31,542 39,782 3.9 29 155 113 3,477 4,302 4,762 5,310 22 1.2 210 158
Oregon 10,241 13,417 17,103 21,784 2.7 2.9 110 112 2,239 2,658 2,842 3,092 17 9 169 118
California 108,505 | 156,229 | 198,928 | 250,448 3.7 2.8 150 110 || 20,868 | 25,186 | 27,970 ) 31,170 1.9 13 185 160
Southeast 189,093 | 262,939 | 336,432 | 424,208 34 2.9 135 111 46,992 | 55,020 | 59,195 | 64,117 1.6 9 155 115
Florida 37,132 51,965 78,319 | 104,148 4.6 35 183 136 7,927 | 10,742 | 12,528 | 14,628 3.1 18 301 232
Georgia , ,880 36,431 46,396 32 3.0 130 118 4,907 5,132 6,323 6,905 1.6 11 153 140
South Caroling ........coecrvererererenrsarsies 10,247 14,009 17,853 22,7142 32 2.9 128 112 2,775 3,256 3,463 3,757 1.6 8 157 107
Ark 7,383 9,739 12,507 15,655 2.8 2.8 113 110 2,058 2,325 2,454 2,617 12 N 120 89
North Carolina 21,596 217,916 35,614 44,380 26 2.8 105 108 5,382 6,076 6,487 6,963 12 8 119 102
Missiseippi 7,676 9,877 12,587 15,595 2.6 2.1 103 106 2,350 2,581 2,708 2,184 9 4 92 57
T 16,094 20,871 26,512 32,843 2.6 2.1 106 105 4,138 4,676 4,895 5,209 1.2 6 120 81
Louisi 13,820 21,320 26,626 33,023 44 2.6 179 101 3,789 4,440 4,656 4,915 16 6 156 76
Vir%min 22,484 31,494 38,822 47,573 34 25 138 96 4,907 5,556 5,906 6,331 13 8 122 98
1 12,958 17,105 20,936 25,682 2.8 2.4 113 94 3,581 3,961 4,032 4,163 1.0 3 99 37
Kentuck - 12,751 16,338 20,127 24,274 2.5 24 101 92 3,372 3,713 3,774 3,862 1.0 2 95 29
West VIrginia ......ccvveovevcencreenceionoanns 6,664 8,427 10,100 11,896 2.4 2.0 96 80 1,805 1,962 1,970 1,984 8 Bt 82 8
New England 60,712 76,153 95,545 118,958 2.3 2.7 92 103 12,148 | 12,486 13,442 14,736 3 1.0 27 124
New H hire 3,557 5,435 6,956 9,151 4.3 3.1 174 121 802 958 1,071 1,235 1.8 1.5 175 19
Ver; t h 2,449 3,215 4,090 2.6 3.1 103 119 469 525 566 619 11 1.0 112 124
ConNecLiCut ..........ccccueemecmrereeecrcererecnreans 17,403 21,952 27,642 34,456 23 29 95 105 3,069 3,139 3,393 3,772 2 1.1 22 138
M: husett: 29,351 35,797 44,924 55,643 2.0 26 81 102 5,784 5,763 6,209 6,780 [ 1.0 122
Rhode Island..........covncrcnsinnneioneencens 4,416 5,231 6,418 1,833 1.7 24 69 93 978 956 1,007 1,072 -2 i 86
Maine 4,083 5,289 6,391 1,185 26 2.3 106 89 1,046 1,145 1,196 1,258 9 K 88 70
Alaska 1,924 3,859 5,099 6,725 1.2 33 290 129 333 481 565 675 37 2.0 365 256
Hawaii 4,400 5,803 7,212 9,006 28 2.6 113 102 842 1,018 1,107 1,207 1.9 1.0 187 128
Slow-growing regi 506,918 | 571,328 | 692,773 | 815,816 1.2 21 48 82 || 100,412 | 101,435 { 104,310 { 107,541 A 3 10 44
Plains 81,282 92,341 114,738 138,406 1.3 24 52 94 16,628 17,413 18,150 19,059 5 5 45 68
Min ta 19,273 23,090 29,183 36,245 18 2.7 73 105 3,885 4,144 4,416 4,827 6 9 63 114
Kansas 11,288 13,741 17,204 20,753 2.0 2.5 80 95 2,264 2,426 2,636 2,678 N 6 74
Nebraska 7,667 8,356 10,333 12,561 9 2.4 35 94 1,529 1,596 1,651 1,734 4 5 42 62
South Dakota 3,229 3, 3,971 4,821 0 24 0 93 679 699 723 749 3 4 28 52
North Dakota 3,850 3,716 4,526 5,627 —.4 2.4 92 632 681 712 758 i 6 73 80
Missouri 21,340 25,664 31,457 37,342 1.9 2.2 15 87 4,775 4,963 5,176 5,347 4 4 38 56
Towa 14,634 14,546 18,063 21,158 o | 22 87 2,864 2,904 2,937 2,966 1 1 14 16
Great Lakes 203,701 224,096 | 272,309 | 317,474 1.0 2.1 39 81 40,947 41,478 | 42,137 42,891 d 2 13 25
Indiana. 25,019 27,114 34,000 40,543 .8 24 33 93 5,329 5,472 5,602 5,757 3 3 26 38
Wisco 20,588 25,140 30,894 37,191 2.0 2.3 81 9 4,518 4,746 4,923 5,143 5 5 48 60
Michigan 45,774 48,722 59,966 69,426 6 2.1 25 82 9,072 9,050 9,221 9,358 0 2 25
Ohio 51,045 56,432 68,035 78,910 1.0 2.0 41 K4 10,767 | 10,736 | 10,774 | 10,859 0 1 8
Illinois 61,275 66,687 79,413 91,404 9 19 34 73 11,260 | 11,474 | 11,617 | 11,774 2 2 18 19
Mideast 221,936 | 254,891 305,727 | 359,936 14 21 56 80 42,837 | 42,544 | 44,023 | 45,590 -1 A4 52
NeW Jersey........vumviveecrossionsrmrieeaserend 40,592 48,946 60,868 74,163 19 2.5 76 96 7,335 7,464 7,943 8,562 2 8 17 103
Del 3,110 3,678 4,366 5,258 14 2.3 57 89 579 606 639 682 5 N 44 88
Maryland 21,245 26,292 32,184 38,214 2.2 2.2 87 87 4,109 4,299 4,503 4,711 5 5 44 68
New York... 97,368 | 107,641 1 127,448 | 148,991 1.0 1.9 41 75 18,195 | 17,663 | 18,262 18,971 -3 4 53
PennsylVania ...........ccecnisenns 55,413 63,862 75,568 87,243 14 1.9 58 72 11,885 | 11,889 | 12,050 | 12,024 0 1 0 8
District of Columbi 4,208 57 5,29 ,067 .8 1.7 34 65 734 623 626 641 ~16 2 21

Note.—The regions within the tsv)vo groupings (fast growing and slow growing) and the States within each region are ranked in descending order by the average annual growth rate in total

personal i 1983-2000 (col
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Far West.—Each State will have a
growth advantage in TPI; growth per
year will range from 3.9 percent in
Nevada to 2.8 percent in California.
In 2000, the region’s per capita per-
sonal income is projected to be 107
percent of the U.S. average; per
capita income will be above the U.S.
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average in each Far West State
except Oregon.

The region’s projected growth ad-
vantage in TPI reflects earnings ad-
vantages in nearly all fast-growing
major industries. In durables manu-
facturing, advantages in technologi-
cally advanced equipment—such as

Table 3.—Per Capita Personal Income, Selected Years, 1973-2000, United States, Regions, and

States
1972 dollars Percent of U.S. average Average Index, US.

1 average

growth rate annual

(percent) growth

1673 | 1963 | 1990 | 2000 | 1973 | 1983 1980 | 2000 1 T rate=100
5 T 1973~ | 1983-
1983 | 2000 | “Jgg3 | 2000
United States. 4,740 | 5470 ) 6,434 | 7,369 | 100 | 100 | 100 | 100 14 1.8 100 100
Fast-growing regi 4,461 | 5,346 | 6,284 | 7,223 9 98 98 98 18 1.8 127 101
Rocky M tai 4,487 | 5,179 | 6,115 | 7,054 95 95 95 96 14 18 100 104
Utah 3,852 | 4,217 ) 5,026 | 5,899 81 7 78 80 9 2.0 63 113
Colorado 4,805 | 5966 | 6,918 | 7,829 | 101 | 109 | 108 | 106 22 1.6 151 91
Wyomi 4,768 | 5562 6,752 | 7,928 | 101 | 102 | 105| 108 16 2.1 108 119
Idaho 4,277 | 4,473 | 5,365 | 6,290 90 82 83 85 4 2.0 31 115
Montana 4,505 | 4,665 | 5,539 | 6,506 95 85 87 3 2.0 112
Southwest 4,201 | 5,290 ( 6,264 | 7,189 89 97 97 98 2.3 1.8 161 103
Arizona 4,445 | 4,976 | 5971 | 6,891 9 91 93 94 11 19 79 109
New MEXICO ...ccovvrmiuriermiiserersenmasarasases 3,731 1 4,522 { 5,344 | 6,217 79 83 83 84 1.9 19 134 107
Texas 4,235 | 5452 | 6,435 7,356 | 89| 100 100 ) 100 26 18] 177 101
Oklah 4,053 | 5,126 | 6,120 | 7,121 86 94 95 97 2.4 2.0 165 110
Far West, 5,103 | 6,032 | 6,954 | 7,877 | 108 | 110 | 108 | 107 1.7 1.6 117 90
Nevada 5,342 | 5,787 | 6,787 | 7,652 | 113 | 106 | 105 | 104 8 17 56 94
Washingt 102 104 | 103 | 102 1.7 1.6 115 92
Oregon 96 92 9 96 1.0 2.0 69 112
California 110 | 113 | 111 | 109 18 15 123 87
Southeast 85 87 88 90 1.7 1.9 120 109
Florida 99 99 97 97 14 1.6 99 93
Georgia 87| 8| 90| 91 16 19| 113] 109
South Carolina .... 8| 19| 80| 82 15 20| 107| 115
rkansas 76| 771 79[| 81 1.6 21| 108 120
North Carolina.... 85 84 85 86 1.4 1.9 9 110
Mississippi 69 70 72 76 16 2.3 111 128
T 82| 82| 841 86 14 2.1 96| 116
L ¢l 88 89 91 2.8 2.0 193 113
Virginia 97| 104 ] 102 | 102 21 17 149 95
Alab, 76| 79| 81| 84| 18| 21| 124| 120
Kentuck 80| 80( 83| 85 15 2.1 106 | 120
West Virginia .......cococvcvvcvnccenenenns 8 79 80 81 1.5 2.0 106 112
New England 105 111 | 110 | 110 2.0 1.7 139 94
New Hampshi 94| 104 101 | 101 25 16| 173 90
Vermont 86 85 88 90 14 2.1 97 117
C ticut 120 | 128 127 124 21 16| 147 90
M 1 107) 114 | 112 111 2.0 17] 141 93
Rhode Island..........cccvcccvucviucnnirnccronees 95| 100 99| 99 19 17] 134 97
aine 82| 84| 83 84 1.7 17 18 98
Alaska 122 | 147 ) 140 | 135 33 13 232 72
Hawaii 110 | 104 101 101 9 1.6 61 90
Slow-growing regi 107 | 103 | 103 | 103 11 1.8 76 100
Plains 103 97 98 99 8 1.9 57 106
Mi ta 1051 102 108 | 102 1.2 1.8 81 100
Kansas 1051 104 | 105 105 13 19 89 105
Nebraska 106 96 97 98 4 19 30 109
South Dakota.........c.ccrorrecrcrccennurereruns 100 84 85 87 -3 2.0 112
North Dakota 128 | 100 99 99! —11 1.7 97
Missouri 94 95 94 95 1.5 18 102 101
Iowa 108 92 96 9 -2 21 119
Great Lakes 105 99 100 100 8 19 57 106
Indi 99| 91 94| 96 .5 2.1 37| 118
Wi 9% ( 97| 981 98 15 18] 105| 105
Michi 106 | 98| 101| 101 a 1.9 45| 108
Ohio 100 9| 98| 99 1.0 19 72| 109
Illinois 115 | 106 | 106 | 105 N 1.7 46

Mideast 109 | 110 108 | 107 15 1.6 101 93
New Jersey.........nimnininennns 1171 120 119} 118 17 17 119 93
Del 113 | 108 | 106 | 105 1.0 16 66 89
Maryland 109 112 | 111 110 L7 1.7 117 95
New York 5351 6,094 | 6979 | 7,854 | 113 111{ 108 107 1.3 15 91 85
Pennsylvania ...........ocvnieccesvvcesns 4662 | 5372 62711 7256 | 981 98| 97| 98 14 1.8 99 101
District of Columbi 5,735 | 7,339 | 8,453 | 9,467 | 121 | 134 | 131 128 25 15| 113 85

Nore.—For ranking of regions and States, see note to table 2.
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scientific  instruments, computing
equipment, and aerospace equip-
ment—reflect the regional effects of
the national defense buildup, particu-
larly in California and Washington.
An advantage in plastics, which is the
only nondurables manufacturing in-
dustry that is projected to grow rapid-
ly nationwide, also reflects the build-
up. An advantage in business services
reflects strong demand by the techno-
logically advanced industries for re-
search and development, consulting,
and data processing services. Advan-
tages in hotels and amusement-recre-
ation services reflect continuing
strength in tourism, particularly in
Nevada. An advantage in health serv-
ices reflects the region’s rapid popula-
tion growth.

Southeast.—Each  State, except
‘West Virginia, Kentucky, Alabama,
and Virginia, will have a growth ad-
vantage in TPI; growth per year will
range from 3.5 percent in Florida to
2.1 percent in West Virginia. In 2000,
the region’s per capita personal
income is projected to be 90 percent of
the U.S. average; per capita income
will be below the U.S. average in each
Southeast State except Virginia.

The region’s projected growth ad-
vantage in TPI reflects earnings ad-
vantages in nearly all fast-growing
major industries. In durables manu-
facturing, advantages in both fabri-
cated metals and machinery—particu-
larly in North Carolina, South Caroli-
na, and Mississippi—and an advan-
tage in transportation equipment—
particularly in Mississippi, Louisiana,
and Florida—reflect the national de-
fense buildup. Advantages in con-
struction and related financial and
real estate services reflect strength in
manufacturing, as well as a continu-
ation of rapid growth in population—
in particular, in the number of retir-
ees who migrate to Florida. Advan-
tages in amusement-recreation serv-
ices and air transportation reflect
strength in tourism, again particular-
ly in Florida. In mining, in contrast, a
disadvantage reflects a loss of com-
petitive position in coal production,
particularly in West Virginia and
Kentucky.

New England.—Each State except
Maine and Rhode Island will have a
growth advantage in TPI, growth per
year will range from 3.1 percent in
New Hampshire to 2.3 percent in
Maine. In 2000, the region’s per
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capita personal income is projected to
be 110 percent of the U.S. average;
per capita income will be above the
U.S. average in Connecticut, Massa-
chusetts, and New Hampshire, and
below the U.S. average in Maine, Ver-
mont, and Rhode Island.
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The region’s projected growth ad-
vantage in TPI reflects earnings ad-
vantages, or earnings growth near the
U.S. average, in most fast-growing
major industries. In durables manu-
facturing, advantages in electronic
and computing equipment in part re-
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flect a continuing resurgence in the
industrial application of technological
innovations developed at major New
England universities and in part re-
flect the national defense buildup. In
construction, earnings growth near
the U.S. average reflects strength in

Table 4.—Earnings and Employment, Selected Years, 1973-2000, United States, Regions, and States

Earnings ! Employment
Millions of 1972 dollars Average annual Index, US. Thousands of jobs Average annual Index, U.S.
growth rate average annual growth rate average annual
(percent) growth (percent) growth
rate=100 rate=100
1973 1983 1990 2000 1973- 1983- 1975~ | 1983 1973 1983 1990 2000 1973- 1983- 1975 | 1983
1983 | 2000 | ogs | 2000 1983 | 2000 | ‘rog3 | 2000
United States 793,734 | 910,248 | 1,182,443 | 1,471,249 14 2.9 100 100 92,604 | 106,891 | 123,071 | 138,338 14 1.5 100 100
Fast-growing regions ...........ccocvevvcvvnnce 388,382 | 504,974 | 669,877 | 858,433 2.7 3.2 193 111 48,430 ( 60,729 | 71,369 | 82,227 2.3 1.8 158 118
Rocky Mountai 19,858 26,779 36,781 49,582 3.0 3.7 220 129 2,452 3,283 3,967 4,791 3.0 2.2 205 147
Utah 3,659 5,110 7,204 10,011 34 4.0 246 141 481 648 791 970 3.0 2.4 209 157
Colorado 9,647 14,062 19,213 26,021 3.8 3.7 278 129 1,148 1,596 1,963 2,416 3.3 2.5 232 161
Wyoming. 1,335 2,078 2,935 4,015 4.5 4.0 328 138 172 253 3.9 22 271 146
Idaho. 2,635 3,052 4,091 5,308 1.5 33 107 116 341 421 490 566 2.1 1.7 148 114
Montana 2,581 2477 3,338 4,227 —4 3.2 111 310 364 418 471 1.6 1.5 112 100
Southwest 59,408 91,142 | 122,652 159,546 44 33 317 117 7,663 | 10,632 | 12,615 14,753 33 1.9 230 127
Arizona 7,321 10,217 15,386 21,985 34 46 246 161 862 1,250 1,653 2,123 3.8 3.2 262 207
New MEXICO ......vvurrirnrccnrnencrensecnennee 3,248 4,503 5,985 1,829 33 33 241 115 434 578 676 792 29 1.9 200 123
Texas 40,5626 64,578 85,967 110,375 4.8 3.2 346 112 5,231 1,336 8,646 | 10,001 34 18 238 120
Oklah 8,313 11,844 15,314 19,357 3.6 2.9 261 102 1,185 1,468 1,640 1,837 2.6 13 180 87
Far West 108,918 141,670 | 187,290 | 239,368 2.7 3.1 193 109 11,806 | 15,454 18,425 | 21,497 2.7 2.0 189 128
Nevad 2,549 3,856 5,467 7,609 42 41 307 142 285 457 574 728 4.9 2.8 336 181
Washington 12,864 16,912 22,693 28,898 2.8 32 201 112 1,454 1,942 2,334 2,704 29 2.0 208 129
Oregon 8,157 9,239 12,381 16,116 13 33 91 116 988 1,170 1,377 1,606 19 1.9 118 123
California 85,348 111,662 | 146,750 | 186,745 2.7 31 198 107 9,079 11,885 | 14,139 16,459 2.1 19 189 127
Southeast 148,741 183,822 | 242475 | 307,439 2.1 3.1 155 107 20472 | 24,245 | 27,997 | 31,595 1.7 1.6 118 103
Florida 26,515 35,926 50,129 67,159 3.1 3.7 224 131 3,373 4,627 5,756 6,944 3.2 24 222 158
Georgia 16,369 21,301 28,356 35,951 2.4 31 171 109 2,231 2,731 3,181 3,584 2.0 1.6 141 105
South Caroling ..........cveeereerercrreranin 8,399 10,353 13,525 17,322 2.1 31 153 107 1,277 1,481 1,671 1,867 15 1.4 103 90
Arkansa: 5,732 6,593 8,896 11,336 14 3.2 102 113 856 960 1,115 1,252 12 1.6 80 103
North Caroling........cvcvcveerervrarareoer 18,165 21,034 27,527 34,359 15 2.9 107 102 2,601 2,959 3,367 3,711 13 13 90 88
Mississippi 6,115 6,738 8,914 11,126 1.0 3.0 71 105 988 1,025 1,151 1,261 4 12 26 80
T 13,340 15,444 20,302 25,317 15 3.0 107 103 1,925 2,099 2,393 2,644 9 14 60 90
Louisi 10,970 15,552 19,955 24,992 36 2.8 258 99 1,484 1,846 2,079 2,331 2.2 14 153 90
Virginia 17,113 21,989 27,967 34,704 2.5 21 184 95 ,215 2,694 3,045 3,392 2.0 14 137 89
Al 10,302 11,975 15,078 18,622 1.5 2.6 110 92 1,473 1,640 1,793 1,964 11 11 75 70
Kentucky ..... 10,062 11,338 14,622 17,813 12 2.7 87 94 1,380 1,502 1,674 1,811 9 11 59 72
West Virginia .......oc.cceeoncvescnnenerosens 5,160 5,579 7,205 8,738 8 2.7 57 93 669 681 769 835 2 12 12 19
New England 46,166 53,835 70,609 89,476 1.5 3.0 112 106 5,448 6,322 7,430 8,483 1.5 17 104 114
New H. hire 2,538 3,668 4,908 6,638 38 3.6 272 124 351 481 584 701 3.2 2.2 221 147
Ver: t 1,487 1,720 2,353 3,023 1.5 34 107 118 210 254 302 345 1.9 1.8 135 119
ConNectiCut ..........ccocrvcirvcneirseenenniined 12,919 15,332 20,235 25,637 1.7 3.1 125 107 1,394 1,619 1,928 2,219 1.5 19 1056 122
M. 1 ts 22,780 25,977 34,113 43,049 13 3.0 96 105 2,622 2,990 3,523 4,006 1.3 17 91 114
Rhode Island 3,324 3,488 4,451 5,503 5 2.7 35 95 427 450 514 572 5 14 38 93
Maine 3,118 A 4,549 5,627 1.6 26 115 90 444 528 579 639 1.7 11 120 4
Alaska 1,718 3,473 4,646 6,186 7.3 3.5 529 121 157 265 329 411 5.4 26 371 171
H ii 3,674 4,252 5,423 6,837 18 28 127 99 482 529 607 696 21 1.6 142 106
Slow-growing r 405,352 | 405,274 | 512,566 | 612,816 0 2.5 0 86| 44,174 46,162 | 51,702 | 56,111 4 1.2 3 76
Plains 64,114 64,301 84,367 103,678 0 28 2 99 1575 8,486 9,568 10,540 11 13 9 84
MiInnesota........cooriiioncceoerenencereroceens 15,573 16,843 22,325 28,112 8 3.1 57 107 1,767 2,072 2,415 2,753 1.6 1.7 111 110
Kansas. 8,259 9,266 12,100 14,966 1.2 29 84 100 1,013 1,199 1,338 1,470 1.7 12 118 79
Nebraska 5,928 5,712 7,454 9,298 -4 29 102 722 807 910 1,014 11 14 78 88
South Dakota 2,559 2,101 2,730 3,401 —-20 29 100 305 328 364 403 N 1.2 50 80
North Dakota 3,065 2,586 3,246 4,041 -17 21 93 284 340 382 423 18 13 126 84
Missouri 17,618 18,516 24,052 ,992 5 21 36 93 2,189 2,374 2,665 2,881 8 11 56 75
Towa 11,114 9,278 12,461 14,867 -18 2.8 98 1,294 1,366 1,495 1,597 5 9 37 60
Great Lakes 164,836 | 158,307 | 201,935 | 239,222 -4 25 86 17,728 | 17,969 | 20,177 21,743 A 11 9 14
Indi 20,516 19,260 25,553 30,727 -6 2.8 97 2,347 2,386 2,720 2,927 2 12 12 79
Wi i 16,278 17,492 22,672 21,755 Ki 2.8 52 96 1,988 2,239 2,510 2,172 1.2 1.3 83 83
Michi, 37,726 34,597 44,500 51,922 -9 24 84 3,670 3,603 4,122 4,380 -2 12 76
Ohio 41,655 40,191 50,954 60,057 -4 24 83 4,645 4,605 5,136 5,484 -1 10 68
Ilinnis 48,661 46,767 58,256 68,761 -4 2.3 80 5,078 5,136 5,689 6,181 1 11 8 72
Mideast 176,402 182,666 | 226,264 | 269,916 3 23 25 81 18,871 19,707 | 21,957 | 23,828 4 11 30 73
New Jersey.......ocviecnvecnircscrosasasesinass 29,139 32,820 41,839 51,584 1.2 2.7 87 94 3,095 3,480 4,006 4,508 12 15 82 100
lawar 2,601 2,799 3,476 4,216 K 24 53 85 291 303 333 366 4 11 28 73
Maryland 15,209 16,576 20,885 25,031 9 2.5 63 86 1,745 1,975 2,218 2,408 12 1.2 86 77
New York 78,260 79,133 97,556 116,354 1 23 8 80 7,969 8,164 9,085 9,881 2 1.1 17 4
Pennsylvania ..........ocvenniiesernns 44,045 43,734 53,685 2,575 -1 2.1 74 5,115 5,122 5,603 5,904 0 8 1 55
District of Columbi 7,148 7,604 8,823 10,157 6 1.7 45 60 656 664 11 761 1 8 9 53

1. Earnings consist of labor and proprietors’ income.
Nore.—For ranking of regions and States, see note to table 2.
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manufacturers’ demand for new struc-
tures. Growth near the U.S. average
in business services reflects strength
in manufacturers’ demand for re-
search and development and data
processing services. Growth near the
U.S. average in insurance reflects a
continuation of New England’s long-
standing role of providing this service
to other regions.

Slow-growing regions

In 1983-2000, each of three north-
ern and central regions (Plains, Great
Lakes, and Mideast) is projected to
have a growth disadvantage in TPI
and population. In 1973-83, each
region had a larger disadvantage in
each measure. The TPI disadvantage
projected for the northern and central
regions is a continuation, at a damp-
ened rate, of weakness in manufactur-
ing in the Nation’s oldest manufactur-
ing centers, which will continue to be
adversely affected by industrial
shakeout. The population disadvan-
tage is based on a disadvantage in
employment and a continuation, at a
dampened rate, of the migration of
workers and retirees to the South and
West.

In each of the three regions, per

capita personal income is projected to’

converge toward the U.S. average. In
the Plains and Great Lakes regions,
per capita personal income, which
was below the U.S. average in 1983, is
projected to increase faster than in
the United States. In the Mideast, per
capita personal income, which was
above the U.S. average in 1983, is pro-
jected to increase more slowly than in
the United States.

Plains.—Each State except Minne-
sota will have a growth disadvantage
in TPI; growth per year will range
from 2.7 percent in Minnesota to 2.2
percent in Iowa. In 2000, the region’s
per capita personal income is project-
ed to be 99 percent of the U.S. aver-
age; per capita income will be below
the U.S. average in each Plains State
except Kansas and Minnesota.

The region’s projected growth disad-
vantage in TPI reflects earnings dis-
advantages in manufacturing and
service-type industries. In addition,
farming, which accounts for a larger
share of earnings in the Plains than
in any other region, will contribute to
the region’s overall disadvantage. In
manufacturing, a disadvantage in

SURVEY OF CURRENT BUSINESS

food processing reflects the close rela-
tionship of earnings in this industry
to farm earnings. Among service-type
industries, disadvantages occur in the
wholesaling and trucking of agricul-
tural commodities.

Great Lakes.—Each State will have
a growth disadvantage in TPI; growth
per year will range from 2.4 percent
in Indiana to 1.9 percent in Illinois.
In 2000, the region’s per capita per-
sonal income is projected to equal the
U.S. average; per capita income will
be above the U.S. average in Illinois
and Michigan and below the U.S. av-
erage in Indiana, Wisconsin, and
Ohio.

The region’s projected growth disad-
vantage in TPI reflects earnings dis-
advantages in most major industries.
In durables manufacturing, disadvan-
tages, particularly in Michigan and
Ohio, in the motor vehicles industry
and in industries that supply inputs
to it, such as primary and fabricated
metals and machinery, reflect a con-
tinuation of a tendency for durables
firms to choose lower cost locations in
nearby Southeast States. In nondura-
bles manufacturing, a disadvantage in
rubber tire manufacturing reflects its
role as a supplier to the motor vehi-
cles industry. In construction, trans-
portation, trade, and services, disad-
vantages reflect weakness in manu-
facturing and a rate of population
growth that is projected to be slower
than in any other region.

Mideast.—Each State will have a
growth disadvantage in TPI; growth
per year will range from 2.5 percent
in New Jersey to 1.9 percent in Penn-
sylvania. In 2000, the region’s per
capita personal income is projected to
be 107 percent of the U.S. average;
per capita income will be above the
U.S average in each Mideast State
except Pennsylvania.

The region’s projected growth disad-
vantage in TPI reflects earnings dis-
advantages in all major industries. In
manufacturing, disadvantages in ap-
parel, particularly in New York and
Pennsylvania, and primary metals,
particularly in Pennsylvania and
Maryland, reflect a continuation of a
tendency for manufacturers to choose
sites near rapidly growing markets in
the South and West, at the expense of
traditional production sites in the
Mideast. In wholesale trade, a disad-
vantage reflects the continuing de-
cline of the New York metropolitan
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area, relative to southern and western
areas like Miami and Los Angeles, as
a center for international trade. In
construction and most service indus-
tries, disadvantages reflect weakness
in manufacturing and slow growth in
population.

Projection Methodology

The methodology underlying the
projections presented in this article is
similar to that discussed in the 1980
article. The national projections are
based mainly on the work of the
Bureau of Labor Statistics (BLS) in
order to take advantage of that agen-
cy’s expertise in making detailed na-
tional projections of employment by
industry. The State projections of
total employment and earnings are
based on detailed projections for 57
industries.

The projections are made in two
major steps—for the Nation, and then
for the States. (Projections for each
BEA region are the sum of the projec-
tions for each State in the region.) In
the national step, GNP is projected,
based on projections of population,
labor force, employment, and produc-
tivity. TPI and total earnings are pro-
jected based on GNP. Then, employ-
ment and earnings by industry are
projected.

In the State step, employment and
earnings by industry are projected
within the framework of the corre-
sponding projected national totals by
industry. Moreover, employment and
earnings by industry are projected so
as to ensure interindustry consistency
in earnings per employee within each
State. Then, population is projected,
based on projections of total employ-
ment. Finally, nonearnings compo-
nents of TPI are projected, based on
projections of population and total
earnings. The State projections are
developed within a framework of na-
tional totals, rather than independ-
ently for each State, because the his-
torical measures on which the projec-
tions are based are more reliable and
stable for larger areas.

National projections

GNP.—GNP projections (expressed
in 1972 dollars) are made by multiply-
ing projected total employment, on a
job-count basis, by projected GNP per
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employee. Projections of job-count em-
ployment are based mainly on projec-
tions of (1) population, in particular,
the civilian noninstitutional adult
‘population, (2) labor force, and (3) em-
ployment, on a persons-employed
basis.

Projections of total population are
from the Census Bureau’s middle
series of national projections. This
series assumes that in 2000 the com-
pleted fertility rate will be 1,960
births per 1,000 women and that life
expectancy at birth will be 76.7 years.
The series assumes that net immigra-
tion will be 450,000 persons per year.
Projections of the civilian noninstitu-
tional adult population, a subset of
total population, are mainly from
BLS.

Labor force projections, also mainly
from BLS, are made by first project-
ing labor force participation rates, by
age and sex, and then applying these
rates to the civilian noninstitutional
adult population. BLS projections of
civilian unemployment rates are 6.3
percent in 1990 and 6.0 percent in
1995; BEA’s extension of the BLS
trend yields an unemployment rate of
5.7 percent in 2000.

Projections of employment, on a
persons-employed basis, are made by
subtracting unemployment from labor
force. Projections of job-count employ-
ment are equal to projected employ-
ment, on a persons-employed basis, in-
creased by the projected percentage of
workers who hold more than one job.

Projections of GNP per employee
are derived in three steps from BLS
projections. First, BLS projections of
GNP (based on trends through 1982)
in 1990 and 1995 are increased by 2
percent to reflect the stronger-than-
average recovery in productivity
growth from 1982 to 1983. Second, the
resulting GNP projections are divided
by job-count employment, already pro-
jected, to obtain GNP per employee in
1990 and 1995. Third, the resulting
1990-95 growth in GNP per employee
(5.8 percent) is assumed to prevail in
1995-2000, in order to obtain GNP per
employee in 2000. As noted earlier,
projections of GNP are the product of
projected GNP per employee and pro-
jected job-count employment.

Personal income.—Because method-
ologies for estimating gross product of
States are still in a developmental
stage, the GNP projection must be
translated into some other measure
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for States.! The measure chosen is
TPI, the most comprehensive measure
of regional economic activity current-
ly available.

TPI consists of earnings, less per-
sonal contributions for social insur-
ance, plus rental income of persons,
personal dividend income, personal
interest income, and transfer pay-
ments. Each component of TPI is pro-
jected, based on the trend in the ratio
of the component to a national total
that already was projected. '

Earnings, the largest component of
TPI, is projected to be 60.0 percent of
GNP in both 1990 and 2000. Personal
contributions for social insurance is
projected to be 6.8 percent of earnings
in 1990 and 7.6 percent in 2000.
Rental income of persons and person-
al dividend income are projected to be

3.7 percent of GNP in both 1990 and
2000. Personal interest income is pro-
jected to decline to 10.4 percent of
GNP in 1990 and to 9.8 percent in
2000.

Transfer payments are projected in
two parts. The larger part—payments
made under old-age, survivors’, dis-
ability, and health insurance pro-
grams (OASDHI) and under govern-
ment employee retirement pro-
grams—is projected relative to the
population aged 65 and over; these
payments, per person aged 65 and
over, are projected to be 84.0 percent
of per capita personal income in both
1990 and 2000. All other transfer pay-
ments are projected to decline to 4.5
percent of earnings in 1990 and to 4.3
percent in 2000.

Employment and earnings by indus-
try.—National projections of employ-
ment by industry are mainly from
BLS. Adjustments are made to reflect
the projections of total employment
(discussed above) and more recent his-
torical data. Projections of earnings
by industry are made primarily by
projecting the ratios of earnings to
employment and applying these ratios
to employment by industry.

State projections

The State projections are prepared
using the following procedure. First,

1. A forthcoming BEA Staff Paper, “Experimental
Estimates of Gross State Product by Industry,” dis-
cusses sources, methods, and potential applications for
a set of experimental estimates of gross product by in-
dustry for States.
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employment and earnings by industry
are projected using models of econom-
ic relationships within each State and
between each State and the Nation.
Then, population is projected to be
consistent with projected total em-
ployment. Finally, the nonearnings
components of TPI are projected to be
consistent with projected total earn-
ings and population, and then are
added to total earnings to yield pro-
jected TPIL.

Each part of the State projections
procedure has two phases. In the first
phase, preliminary projections are
generated based on mathematical re-
lationships among variables. In the
second phase, the preliminary projec-
tions are reviewed and, when neces-
sary, are modified to reflect State-spe-
cific economic trends and events that
are not easily reflected in mathemati-
cal relationships.

Employment and earnings by indus-
try.—Preliminary projections of State
employment by industry are made
using a mathematical model of eco-
nomic growth. In each State, growth
of employment in each industry is
projected based on (1) projected
growth of total employment in the in-
dustry nationally (discussed earlier)
and (2) projections of the ratio of total
employment in the industry in the
State to the employment required to
meet intrastate demand for the indus-
try’s products. The ratio is assumed to
reflect the State’s competitive posi-
tion in the industry; if the ratio ex-
ceeds (is less than) unity, the State is
assumed to have a competitive advan-
tage (disadvantage) in the industry,
relative to other States.

Estimation of the ratios requires ex-
tensive data on interindustry patterns
of sales and purchases in each State.
These data generally are unavailable;
accordingly, national relationships—
based on unpublished BLS input-
output data—are used to estimate the
ratios for each industry in each State,
1969-83. Growth rates of the ratios
then are estimated using ordinary
least-squares regression techniques.
The resulting growth rates, somewhat
dampened, are used to project the
ratios to 2000. Projections of national
employment by industry and national
input-output relationships, along with
the projected ratios, then are used to
project employment by industry in
each State, 1984-2000.
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Preliminary projections of State
earnings by industry are made as fol-
lows: (1) The historical trend in State
earnings per employee in an industry
is projected as a percent of,national
earnings per employee in the corre-
sponding industry, (2) this measure is
multiplied by national earnings per
employee in the industry—already
projected—to yield projected State
earnings per employee in the indus-
try, and (3) this product is multiplied
by projected State employment in the
industry to yield projected State earn-
ings in the industry.

The preliminary projections of
State employment and earnings by in-
dustry are reviewed and, when neces-
sary, are modified within a ‘“basic-
service”’ framework. In a basic-service
framework, each of a State’s indus-
tries is classified as basic or service.
Basic industries are those that
produce products that are generally
exportable. The composition of a
State’s basic industries depends pri-
marily on the State’s relative endow-
ment of the inputs required in the
production process. The relative en-
dowment of these inputs determines
the State’s relative advantage, com-
pared with other States, in producing
the output of its basic industries.
States export products for which they
have a relative advantage in produc-
tion and import other products. In
general, farming, mining, manufac-
turing, the Federal military, and rail-
road, pipeline, and water transporta-
tion are classified as basic industries
in all States because the bulk of their
output is directed at broad, often na-
tional, markets. Certain services, such
as hotels in Nevada, also are treated
as basic industries in some States be-
cause more of their employment and
earnings derives from consumers
from other States than from local
businesses and households.

A State’s service industries derive
employment and earnings mainly
from purchases by businesses and
households within the State. In gener-
al, construction, certain modes of
transportation, communication, public
utilities, trade, finance, insurance,
real estate, business and professional
services, and civilian government are
classified as service industries in most
States.

A State’s total growth mainly de-
pends on the stimulus provided by its
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basic industries. The basic industries
grow in response to increases in the
demand for their output by other
States. Increased exports generate ad-
ditional employment and earnings,
which  stimulate service-industry
growth in the exporting State.

Use of a basic-service framework to
modify the preliminary State projec-
tions of employment (earnings) by in-
dustry requires the following data: (1)
National projections (from the nation-
al step of the projection methodology)
of employment (earnings) by industry,
(2) the classification of each of a
State’s industries as basic or service,
(3) for each basic industry in each
State, preliminary projections of the
State’s share of employment (earn-
ings) in the corresponding industry
nationally, and (4) for each service in-
dustry in each State, preliminary pro-
jections of the industry’s location quo-
tient (L), that is, the ratio of the in-
dustry’s share of State total employ-
ment (earnings) to the industry’s
share of national total employment
(earnings).

With these data, State employment
(earnings) by industry can be project-
ed in a basic-service framework. (The
basic-service projections will differ
from the preliminary projections
when data items 3 and 4 require
modification; conditions under which
modification is necessary are dis-
cussed later) The equations that
follow summarize the basic-service
projection framework. In the equa-
tions, E; is employment (earnings) in
industry ¢ in State j, E; is total em-
ployment (earnings) in State j, E;. is
total employment (earnings) in indus-
try i in the Nation, and E.. is total
employment (earnings) in the Nation.
Given the national projections (data
item 1) and the projected basic-indus-
try shares (data item 3 above, hereaf-
ter denoted as Si), Ej—employment
(earnings) in a State—for each basic
industry can be computed directly as:

Q) E;j=S8yE

Total State employment (earnings)—
the sum of basic- and service-industry
employment (earnings)—can be ex-
pressed as:

@ E; = Z2E; +

i=basics

2E;

i=services
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The first term on the right of equa-
tion (2)—total basic-industry employ-
ment (earnings) in a State—can be ob-
tained directly from the results of
equation (1). The second term—total
service-industry employment (earn-
ings) in a State —can be obtained in-
directly, by using the definition of the
service-industry L@ (data item 4
above) to derive, for each service in-
dustry:

E;

Denoting total basic-industry employ-
ment (earnings) as B, and incorporat-
ing equation (3) in equation (2), yields:

i=services

Inasmuch as the L’s and the nation-
al totals are given, the sum in equa-
tion (4) can be computed. Denoting
this sum as M., the solution of equa-
tion (4) for E; yields:

6 E; = 1334
~M,

To complete the solution of the
system of equations, employment
(earnings) for individual service in-
dustries can be computed directly
from equation (3), based on the solu-
tion for the State’s total employment
(earnings) from equation (5).

In each State, each basic-industry
share, derived from the preliminary
projections, is modified, when neces-
sary, to reflect the assumption that
factors that affected the share histori-
cally will continue to affect it in the
future, but less strongly, so that in all
cases the projected rate of change in
share decelerates. This assumption
ensures that no industry in a State
will be projected to have an unreason-
ably large or small share of national
employment (earnings) in the indus-
try; that is, equilibrating forces at
work in the State economies will tend
in the long run to reduce State-to-
State differences in growth rates for
an industry. In some cases, the pro-
jected share is further modified to
take into account economic develop-
ments that are not yet reflected in
the historical data.
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In each State, each service-industry
LQ, derived from the preliminary pro-
jections, is modified, when necessary,
to ensure that historical trends are
properly reflected. In most cases, con-
tinuation of the historical trend re-
sults in the convergence of the pro-
jected L@ toward unity. However, if
the L@ is diverging from unity his-
torically, the historical trend is damp-
ened or reversed in the projection
period. In no case is a projected serv-
ice-industry L@ permitted to change
from a value more than unity to a
value substantially less than unity, or
vice versa. As with basic-industry
shares, the projected service- industry
L@Q's are modified to take into account
economic developments that are not
yet reflected in the historical data.

The review and adjustment phase
of the procedure for projecting State
employment and earnings by industry
is lengthy. Following adjustments to
ensure consistency with the general
criteria noted above, the basic-service
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projections are reviewed to ensure
consistency in both the projected in-
dustrial distribution of each State’s
economy and the projected State dis-
tribution of each of the Nation’s in-
dustries. The resulting projections
then are provided to State govern-
ment agencies for further review;
BEA makes the projections final only
after this review.

Population and personal income.—
State population projections are based
on the assumption that interstate mi-
gration of the working-age population
is mainly determined by economic op-
portunity; job-count employment is
used as the indicator of economic op-
portunity. Population is projected for
three major groups: labor pool (ages
15-64), prelabor pool (ages 0-14), and
postlabor pool (ages 65 and over).

In each State, the labor pool popu-
lation is projected as follows: (1) The
historical trend in the labor pool pop-
ulation/employment ratio in the
State is projected as a percent of the
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corresponding ratio in the Nation, (2)
this measure is multiplied by the
labor pool population/employment
ratio in the Nation—already project-
ed—to yield the projected labor pool
population/employment ratio in the
State, and (3) this product is multi-
plied by State employment—already
projected—to yield the labor pool pop-
ulation in the State.

The prelabor pool population is pro-
jected based on the population projec-
tion for the parent age group (that is
the labor pool population). The postla-
bor pool population is projected based
on each State’s historical pattern of
inmigration or outmigration for this
age group.

In general, the nonearnings compo-
nents of TPI for each State are based
on State projections of total earnings
and population, within the framework
of the national projections for the
nonearnings . components. Projected
TPI is the sum of the projected earn-
ings and nonearnings components.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States
Earnings * Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 | 2000 | yg7a | 1985 || 1973 | 1983 | 1990 | 2000 |Tore [ joca
1983 2000 1983 2000
United States
Total 793,734 | 910,248 | 1,182,443 | 1,471,249 1.4 2.9 92,604 | 106,891 | 123,071 | 138,338 14 1.5
Farm 35,412 12,051 19,165 19,234 | —-10.2 2.8 4,220 3,904 3,870 3,755 -8 -2
Nonfarm 758,323 | 898,197 | 1,163,278 | 1,452,016 17 2.9 88,384 | 102,987 | 119,201 | 134,583 1.5 1.6
Private 620,911 | 743,692 | 987,067 | 1,247,150 1.8 3.1 71,496 | 84,269 | 100,139 | 114,896 1.7 1.8
Agricultural services, forestry, fisheries, and other.............cccoouvrvvrriciranninnns ,011 3,857 5,241 7,137 25 3.7 517 830 1,110 ¥ 48 32
Mining..... ., 1,886 15,118 19,945 25,158 6.7 3.0 651 979 1,129 1,261 4.2 1.5
Construction 50,540 , 65,451 78,746 -5 3.0 4,858 5,098 6,325 7,020 5 19
Manufacturing. 207,912 | 216,508 | 291,325 | 356,005 4 30| 20353 | 18822 21,837| 23,321 ~8 1.3
Nondurable goods 75,307 81,395 99,888 [ 115,892 8 2.1 8,329 7,867 8,405 8,574 —.6 5
Durable g 132,605 | 135,113 191,437 | 240,113 2 34 12,024 10,955 | 13,432 | 14,747 -9 1.8
Transportation, communication, and public utiliti 58,295 70,896 4,309 121,793 20 32 4,854 5,313 ,110 ,974 9 1.6
Wh lesale trade 47,670 60,875 77,377 94,197 2.5 2.6 4,379 5,610 6,467 7,230 25 1.5
Retail trade 82,714 87,546 [ 104,758 | 127,331 6 22 14,048 | 17,284 | 20,211 | 23,299 2.1 18
Finance, insurance, and real estate 1,092 ,199 80,031 103,142 35 34 4,474 6,169 7,485 ,845 33 2.1
Services 121,790 | 182,693 | 248,629 3,641 41 3.6 17,362 | 24,164 | 29,465 | 35,534 34 23
Government and government enterprises 137,412 54,50 176,211 | 204,865 12 1.7 16,888 | 18,718 | 19,062 | 19,687 1.0 3
Federal, civilian 3,253 35,160 40,185 46,020 K] 1.6 ,824 2,951 ,003 ,068 4 2
Federal, military 15,904 16,175 18,145 20,055 2 13 2,669 2,651 2,693 2,693 -1 1
State and local 88,255 | 108,170 | 117,881 | 138,791 1.6 18| 11,395 13,116 13366 | 13,926 14 4
New England
Total 46,166 53,835 70,609 89,476 1.5 3.0 5,448 6,322 7,430 8,483 1.5 1.7
Farm 419 215 217 288 -6.5 1.7 62 68 68 66 9 -2
Nonfarm 45,747 53,620 70,332 89,188 1.6 3.0 5,386 6,253 1,362 8417 15 18
Private 38,520 46,506 62,210 79,721 19 3.2 4,509 5,365 6,451 7472 18 2.0
Agricultural services, forestry, fisheries, and other............cocevcrmrerccuncns 188 213 283 393 12 37 32 45 61 78 34 33
Mining. 38 73 86 35 2.8 3 5 5 6 2.8 17
Construction 2,991 2,604 3,440 4,220 ~-14 29 281 274 342 387 -2 2.0
Manufacturing 13,956 16,198 22,292 28,170 15 3.3 1,431 1,453 1,715 1,876 2 15
Nondurable goods 4,731 4,722 5,733 6,685 0 2.1 554 488 519 528 -12 5
Durable g 9,226 11,476 16,558 21,485 2.2 3.8 877 965 1,196 1,348 1.0 2.0
Transportation, communication, and public utilities...........coo.ceerceereriarrrrens 2,779 3,164 4,368 5,799 13 3.6 240 250 296 346 4 19
Wholesale trade 2,646 3,360 ,344 5,400 24 2.8 249 312 367 419 2.3 1.7
Retail trade 4,849 5,076 6,156 7,617 5 24 856 1,041 1,235 1,441 2.0 19
ance, insurance, and real estate 2,670 3,851 5,179 6,641 37 3.3 289 390 473 562 30 2.2
Services 8,403 11,987 16,075 21,395 3.6 35 1,127 1,594 1,957 2,357 35 2.3
Government and government enterprises 7,227 7,115 8,122 9,467 -2 17 877 889 910 945 1 4
ederal, civilian 1,413 1,387 1,586 1,814 -2 1.6 121 117 120 122 -3 2
Federal, military 659 539 596 659 ~20 12 129 103 103 103 -22 0
State and local 5,155 5,189 5,940 6,995 1 18 627 669 688 720 6 4
Connecticut
Total 12,919 15,332 20,235 25,637 1.7 31 1,394 1,619 1,928 2,219 1.5 1.9
Farm 85 51 57 58| —51 8 13 14 13 13 5 -2
Nonfarm 12,834 15,281 20,178 25,579 18 31 1,381 1,606 1,915 2,206 1.5 19
Private 11,186 13,578 18,217 23,258 2.0 3.2 1,182 1,398 1,699 1,980 17 2.1
Agricultural services, forestry, fisheries, and other.........cccouverevrernnnnnn. 46 48 57 T4 5 25 7 9 12 14 32 21
Mining. 12 29 39 46 94 28 1 2 2 2 (& 1.7
Construction 853 770 994 1,225 -1.0 2.8 71 71 90 105 0 23
Manufacturing 4,673 5,199 7,095 8,801 1.1 3.1 424 409 480 520 —4 14
Nondurable goods 1,018 1,226 1,563 1,918 19 27 105 103 115 124 -2 11
Durable g 3,655 3,973 5,531 6,883 8 33 319 306 365 396 -4 1.5
Transportation, communication, and public utilities...........c..cooceeverrrrerrrerns 674 834 1,162 1,567 22 38 57 64 Vg 93 1.2 2.2
Wholesale trade 682 1,002 1,284 1,590 3.9 2.8 60 84 100 115 34 19
Retail trade 1,252 1,325 1,615 2,007 6 2.5 208 259 311 367 2.2 21
Finance, insurance, and real estate 869 1,357 1,801 2,291 46 3.1 90 126 153 182 34 2.2
TVices 2,127 ,015 4,169 5,658 35 38 266 315 473 582 35 2.6
Government and government enterprises 1,64 1,703 1,961 2,321 3 1.8 199 208 216 227 4 5
Federal, civilian 247 266 207 353 N 1.7 21 22 23 24 5 4
Federal, military 122 136 150 166 1.1 12 26 22 22 22 -1.5 0
State and local 1,279 1,301 1,503 1,801 2 19 152 163 170 181 Ki 6
Maine
Total 3,118 3,650 4,549 5,627 1.6 26 “m 528 579 639 17 11
Farm 150 26 53 63| —16.0 53 16 17 17 17 8 0
Nonfarm 2,968 3,624 4,496 5,563 2.0 2.6 429 510 561 622 18 1.2
Private 2,333 2,924 3,730 4,687 23 238 341 414 467 526 1.9 14
Agricultural services, forestry, fisheries, and other.........c..ccocvevernrrorennnne, 29 25 37 55 14 47 7 9 12 15 23 28
Mining 2 2 2 3 -38 33 () ™ M 1) -5 14
Construction 203 190 247 296 -1 2.6 26 26 30 33 1 13
Manufacturing. 822 1,052 1,354 1,659 2.5 2.7 107 114 126 133 6 .9
Nondurable goods 532 624 17 818 1.6 16 70 69 70 70 -2 1
Durable goods 290 428 638 841 4.0 41 37 45 56 63 20 2.0
Transportation, communication, and public utilities.........cceceuverrirerninnd) 205 225 292 376 1.0 31 19 20 23 25 6 13
Wholesale trade 150 187 232 281 2.2 24 17 22 24 27 2.6 12
Retail trade 359 399 460 554 1.1 2.0 68 85 95 107 24 14
Finance, insurance, and real estate 121 165 214 273 32 3.0 15 21 24 27 3.1 1.7
Services 441 679 892 1,190 44 34 82 116 134 158 3.6 18
Government and government enterprises 635 700 766 876 1.0 13 87 97 94 96 10 0
Federal, civilian 165 204 221 247 2.2 11 15 18 18 18 21 -2
Federal, military 96 94 104 115 -2 1.2 16 15 15 15 -4 0
State and local 375 402 441 514 a 15 57 63 61 63 11 0

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings ! | Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
Massachusetts

Total 22,780 25,977 34,113 43,049 1.3 3.0 2,622 2,990 3,523 4,006 1.3 1.7
Farm 76 69 68 68 —-1.0 -1 16 14 14 14 -9 -3
Nonfarm 22,704 25,908 34,045 42,980 1.3 3.0 2,607 2,975 3,509 3,993 13 1.7
Private 19,060 22,485 30,170 38,548 17 3.2 2,196 2,565 3,091 3,565 1.6 2.0
ﬁgricultural services, forestry, fisheries, and other.......cccvevvrvimicnnianinnes 83 101 187 190 2.0 3.8 13 18 26 34 3.6 3.6
ining 11 13 18 22 13 32 1 1 2 2 3.1 19
Construction 1,487 1,081 1,538 1,888 -28 3.3 130 113 148 168 -14 2.4
Manufacturing. 6,232 7,206 10,072 12,885 15 35 634 643 771 851 1 1.7
Nondurable goods 2,350 2,072 . 2,829 -13 1.8 272 223 234 233 -2.0 .3
Durable g 3,883 5,134 7,585 10,056 2.8 4.0 362 420 537 618 15 23
Transportation, ication, and public utilities 1,481 1,634 2,255 2,962 1.0 3.6 126 126 148 171 0 1.8
Wholesale trade 1,459 1,683 2,183 2,694 14 2.8 136 156 182 207 14 1.7
Retail trade 2,415 2,435 2,952 3,630 1 24 427 500 589 681 1.6 18
Finance, insurance, and real estate 1,342 1,846 2,492 3,183 3.2 33 142 185 224 265 26 2.2
Services 4,600 6,487 8,524 11,094 3.5 32 585 823 1,001 1,187 35 2.2
Government and government enterprises 3,644 3,422 3,875 4,432 —.6 15 411 410 418 427 [ 2
Federal, civilian 727 667 766 873 -9 1.6 61 56 57 58 -8 2

Federal, military 233 189 209 230 -21 12 49 43 43 43 -14 0
State and local 2,684 2,567 2,900 3,329 —~4 15 301 311 318 326 3 3

New Hampshire

Total 2,538 3,668 4,908 6,638 3.8 3.6 351 481 584 701 3.2 2.2
Farm 26 14 17 17 -538 11 5 7 6 6 2.5 —4
Nonfarm 2,512 3,654 4,890 6,621 38 3.6 346 474 571 695 32 2.3
Private 2,119 3,207 4,340 5,922 4.2 3.7 289 407 505 616 35 25
Agricultural services, forestry, fisheries, and other............uuininiinnd 11 12 16 23 1.5 31 2 3 4 5 36 3.6
Mining 4 4 5 6 -1 2.6 [\p] ()] 1 1 X 17
Construction 200 316 327 414 4.6 16 33 35 40 3.9 1.3
Manufacturing 806 1,163 1,659 2,215 3.7 39 98 118 144 165 19 2.0
Nondurable goods 852 357 429 505 1 2.1 47 41 4 45 -12 6
Durable g 454 806 1,229 1,710 59 45 51 76 100 119 4.1 2.6
Transportation, ication, and public utilities 147 201 286 400 3.2 41 14 17 25 20 24
Wholesale trade 115 207 285 387 6.0 3.8 12 20 31 5.7 2.6
Retail trade 305 402 502 656 2.8 2.9 57 85 107 133 4.0 2.6
Finance, insurance, and real estate 116 189 280 397 5.0 45 15 25 32 41 5.3 3.1
Services 416 12 981 1,423 55 42 70 107 137 175 44 2.9
Government and government enterprises 393 447 550 699 1.3 27 57 67 72 80 17 1.0
ederal, civilian 7 83 98 118 16 21 7 7 8 8 11 6

Federal, military. 48 42 47 52 -13 12 10 8 8 8 —-27 [}
State and local 274 322 405 530 1.6 3.0 40 52 56 64 217 1.2

Rhode Island

Total 3,324 3,488 4,451 5,503 5 2.7 427 450 514 572 5 14

Farm ki 5 8 9 —4.1 36 2 36 0
Nonfarm 3,317 3,483 4,443 5,494 5 27 425 448 512 570 5 14
Private 2,661 2,901 3,785 4,733 9 2.9 342 378 441 497 1.0 1.6
Agricultural services, forestry, fisheries, and other.........c..cocoeccvrvcrrmveerenens 13 17 24 85 2.8 42 4 5 7 55 36
Mining....., 2 1 2 3 -1.8 46 ) O] M ) .9 3.1
Construction 182 139 188 224 =27 2.8 18 16 1 21 -13 1.6
Manufacturing 1,036 1,073 1,382 1,657 4 2.6 125 118 131 135 —6 8
Nondurable goods 375 328 388 432 -13 1.6 47 38 40 39 —-21 1
Durable 661 746 995 1,225 1.2 3.0 78 80 91 2 11
Transportation, communication, and public utilities...........c.cuvvvervvcisnnes 177 165 228 298 -1 35 16 14 16 19 -11 16
Wholesale trade 182 198 245 298 8 24 19 21 23 25 1.0 12
Retail trade 853 335 402 490 -5 2.3 65 72 84 96 1.0 19
Finance, insurance, and real estate 161 216 283 352 3.0 29 19 23 31 22 19
Services 555 756 1,030 1,375 3.1 3.6 78 110 135 162 35 23
Government and government enterprises 656 582 658 761 -12 1.6 83 70 n 73 -17 3
ederal, civilian 159 118 135 153 —3.0 15 14 9 10 10 —42 4

Federal, military 153 70 77 85 =15 12 23 11 11 11 -72 0
State and local 344 395 447 523 14 1.7 46 50 51 53 8 3

Vermont

Total 1,487 1,720 2,353 3,023 1.5 34 210 254 302 345 1.9 1.8
Farm T4 50 73 73 -39 2.3 11 14 14 14 2.6 -1
Nonfarm 1,412 1,670 2,279 2,951 17 34 198 240 287 331 1.9 1.9
Private 1,161 1,411 1,968 2,574 2.0 3.6 159 202 248 289 24 21
cultural services, forestry, fisheries, and other.. 6 9 12 17 3.1 41 3 5.3 3.6
ining 7 6 7 7 —28 1.7 1 1 1 1 -390 5
Construction 115 109 146 173 -5 2.7 14 16 19 20 13 14
Manufacturing 387 505 730 953 2.1 3.8 42 51 64 73 1.9 2.0
Nondurable goods 108 116 150 183 1.1 2.8 13 15 17 18 8 11
Durable g 283 389 580 769 8.2 4.1 31 48 55 24 24
portation, ication, and public utilities... . 96 105 146 1956 8 317 9 9 11 13 3 2.1
Wholesale trade 58 82 115 150 3.6 3.6 6 10 12 14 45 22
Retail trade 166 181 224 279 9 26 31 40 49 57 21 21
Finance, insurance, and real estate 62 77 111 145 2.2 3.8 7 10 13 15 33 24
Services 264 338 478 654 2.5 4.0 47 63 ki 92 3.0 23
Government and government enterprises 251 260 311 377 3 2.2 40 38 40 42 -5 q
Federal, civilian 44 50 59 69 1.2 2.0 4 5 5 5 14 5

Federal, military 8 8 9 10 2 12 4 4 4 -23 0
State and local 199 202 243 298 1 23 31 30 32 34 -5 ki

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- 1983- 1973 1983 1990 2000 1973- 1983-
1983 2000 1983 2000
Mideast
Total 176,402 | 182,666 | 226,264 | 269,916 0.3 2.3 18,871 19,707 | 21,957 | 23,828 04 11
Farm 1,635 793 1,117 1,146 —6.4 2.2 246 259 265 261 5 0
Nonfarm 174,867 | 181,873 | 225,146 | 268,771 4 2.3 18,625 | 19,448 | 21,692 | 23,567 4 11
Privat.e 142,961 150,337 190,829 | 230,470 5 25 15,143 16,006 | 18,290 | 20,159 6 14
%n.cultural services, forestry, fisheries, and other............cccoveveevvevererennnnns 502 563 735 981 1.2 33 71 98 127 160 33 29
ning..... 782 775 1,015 1,224 -1 21 54 59 63 ~4 9
Construction 10,250 7,956 10,477 11,969 -25 24 889 797 968 1,031 -11 1.5
Manufacturing 46,104 41,445 52,324 59,667 -11 22 4,332 3,475 3,782 , —22 5
Nondurable goods 19,158 18,024 21,165 23,246 —.6 15 1,978 1,636 1,662 1,606 -19 -1
Durable g 26,946 23,421 31,159 36,421 -14 2.6 2,354 1,840 2,120 2,168 —24 1.0
Transportation, communication, and public utilities...........c.cce.ccoeuurecererrranns 13,785 14,297 18,576 23,178 4 2.9 1,089 1,037 1,160 . ~.5 12
Wholesale trade 11,322 12,873 15,968 19,003 1.3 2.3 o 1,129 1,273 1,393 16 12
Retail trade 17,007 15,335 17,394 19,996 -10 16 2,755 2,994 3,329 3,649 8 12
Finar and real estate 11,314 15,424 20,001 24,625 3.1 2.8 1,126 1,361 1,592 1,811 19 1.7
Services 31,895 41,670 54,339 69,828 2.7 31 3,859 5,062 5,999 6,999 2.8 19
Government and government enterprises 81,906 31,635 34,318 38,301 -1 11 3,482 8,442 3,402 3,408 -1 -1
Federal, civilian 9,183 9,239 10,169 11,202 1 1.1 730 730 721 714 0 -1
Federal, military 1,640 1,418 | 1,814 -14 15 1 290 304 04 -13 3
State and local 21,083 20,878 , $ —~.1 11 2,421 2,422 2,377 2,390 0 -1
Delaware
Total 2,601 2,799 3,476 4,216 24 291 303 333 366 4 11
Farm 97 64 47 44 —40 -2.2 7 6 6 6 -1.0 -3
Nonfarm 2,504 2,734 3,429 4,172 9 25 284 297 327 360 4 11
Private . 2,121 2,334 2,985 3,666 1.0 27 228 244 275 308 1 14
Agricultural services, forestry, fisheries, and other................cccorvvvenienene, 8 7 9 11 -9 24 2 2 5 21
Mining...... 3 2 3 3 -2.3 23 (W) ) (4] (] -4.2 1.9
Construction 187 170 201 226 -9 1.7 19 18 20 21 -3 8
Manufacturing 974 1,059 1,392 1,676 8 27 78 70 78 83 -1.0 1.0
Nondurab(l;dg:ods 706 796 1,018 1,185 1.2 2.4 55 51 54 55 -9 5
Durable g S 267 263 374 91| -2 31 22 19 24 ~15 2.2
Transportation, t: and public utilities.........ccccoecoreceurercrerenad 140 156 194 241 1.1 2.6 12 13 14 16 6 11
Wh ‘ le trade 90 109 138 169 19 2.6 10 12 13 22 1.5
Retail trade 267 239 272 322 -11 1.8 47 51 56 62 8 13
Finance, insurance, and real estate 112 148 198 258 2.8 3.2 12 16 19 22 31 19
Services 341 443 578 764 217 33 51 64 74 88 23 19
Government and government enterprises 383 400 443 506 4 14 56 53 52 52 -6 -.1
Federal, civilian 59 63 69 78 6 1.3 5 5 5 -1 —.1
Federal, military 56 51 57 63 -1 1.2 11 10 10 10 -1.0 0
State and local 269 286 318 366 K} 14 40 38 37 37 -5 -1
District of Columbia
Total 7,48 7,604 8,823 | 10,157 6 17 656 664 711 761 1 8
Farm 0 0 0 0 0 0 0 0 0 0
Nonfarm 7,148 7,604 8,823 10,157 6 1.7 656 664 11 761 Bt 8
Private 3,391 3,909 4,832 5,804 14 2.4 847 378 427 477 8 14
Agricultural services, forestry, fisheries, and other..............cicrenncc] 4 65 89 116 4.1 34 4 5 6 46 24
Mining...... 1 2 3 4 9.7 3.1 (] ) (%2} ) 39 24
Conatrur'hnr‘l 261 119 136 137 -7.6 .8 22 12 12 12 -63 0
Manufacturing 213 203 238 263 -5 15 17 15 16 17 -9 5
Nondurable goods 190 184 213 231 -4 14 15 14 14 15 -7 4
Durable gc 22 19 25 32| ~16 3.1 2 2 2| —24 17
Transportation, communication, and public utilities 384 418 532 651 8 2.6 29 26 28 30 —~1.2 10
Wholesale trade 196 133 137 137 -38 2 15 10 10 —4.3 -6
Retail trade 372 306 326 346 -1.9 N 56 51 54 56 -1.0 5
Finance, insurance, and real estate 308 387 469 545 2.3 2.0 33 36 39 43 q 1.1
Services 1,613 2,277 2,902 3,605 85 2.1 172 224 262 304 27 1.8
Government and government enterprises 3,757 3,695 3,991 4,353 -2 1.0 309 286 284 284 -7 0
Federal, civilian 2,965 2,948 3,155 3,387 -1 8 209 209 205 200 0 -3
Federal, military 215 198 219 242 ~8 1.2 21 27 16 (]
State and local 571 549 617 724 -5 1.6 76 50 52 57 —4.2 8
Maryland
Total 15,209 16,576 20,885 25,031 9 2.5 1,745 1,975 2,218 2,408 1.2 1.2
Farm 234 117 176 178 ~6.7 2.5 2 32 33 32 13 1
Nonfarm 14,976 16,459 20,709 24,853 9 25 1,117 1,943 2,186 2,376 12 12
Private 10,886 12,217 15,871 19,382 1.2 2.8 1,267 1,475 1,704 1,892 15 15
cultural services, forestry, fisheries, and other..........cccvciinrvcironnnnd 55 56 74 105 2 3.7 10 14 1 22 3.1 2.8
ining 21 21 30 37 0 34 2 2 3 3 1.5
Construction 1,199 1,009 1,309 1,491 ~179 23 119 117 136 141 —.1 11
Manufacturing 2,693 2,328 3,177 8,751 ~14 2.8 259 201 233 239 -25 1.0
Nondurable goods 1,033 932 1,112 1,230 -1.0 1.6 119 100 98 -22 1
Durable g 1,660 1,396 2,065 2,521 ~-17 3.5 139 105 133 141 —28 1.7
Transportation, communication, and public utilities...........ccc.eeveerrerearesseens 950 1,134 1,538 1,951 18 3.2 85 91 106 117 8 1.5
Wholesale trade 787 1,039 1,278 1,519 2.8 2.3 72 95 107 116 2.8 1.2
Retail trade 1,813 1,830 2,078 2,356 1 15 353 390 424 17 11
Finance, insurance, and real estate 740 936 1,264 1,585 2.4 3.1 86 109 127 144 24 1.7
Services 2,628 3,863 5,122 6,587 39 3.2 338 493 585 685 3.8 20
Government and government enterprises 4,090 4,242 4,838 5471 4 1.5 450 468 481 483 4 2
Federal, civilian 1,786 1,815 2,064 2,354 2 1.5 141 155 155 157 9 1
Federal, military 374 413 457 -25 1.2 67 59 59 59 -13 0
State and local 1,821 2,053 2,361 2,660 12 1.5 242 254 268 267 5 3

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 19732000, United States, Regions, and States—Continued

Earnings * Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- 1983- 1978 1983 1990 2000 1973~ 1983-
1983 2000 1983 2000
New Jersey

Total 29,139 32,820 41,839 51,584 1.2 2.7 3,095 3,480 4,006 4,508 1.2 1.5

Farm 133 91 94 96 -3.7 .3 20 20 20 20 2 0
Nonfarm 29,006 32,729 41,746 51,488 1.2 27 3,075 3,460 3,986 4,487 1.2 1.5
Private 24,617 27,904 36,329 45,225 1.3 2.9 2,573 2,906 3,426 3,907 12 1.8
Agricultural services, forestry, fisheries, and other.........ccocconncnnnvinnnnsl| 88 96 128 17 8 3.7 13 19 2 3.8 33
Mining 45 25 33 40 ~58 2.8 4 2 3 -38 1.3
Construction 1,803 1,496 2,057 2,456 ~19 3.0 151 142 179 200 -1 2.0
Manufacturing 9,186 8,782 11,074 12,673 -4 2.2 848 725 791 797 -16 6
Nondurable goods 4,457 4,583 5,586 6,389 3 2.0 423 380 399 404 -11 4
Durable goods 4,729 4,199 5,488 6,284 ~1.2 24 425 345 392 393 -21 8
Transportation, communication, and public utilities............cceerrrrenccnd 2,373 2,863 3,853 5,047 1.9 34 193 212 244 281 9 1.7
Wholesale trade 1,901 2,860 3,657 4,489 4.2 2.7 165 250 292 331 43 17
Retail trade 3,032 2,937 3,492 4,200 -3 2.1 477 549 643 742 14 18
Finance, insurance, and real estate 1,363 1,817 2,454 3,166 29 3.3 145 191 231 275 2.8 2.2
Services 4,826 7,029 9,579 12,977 3.8 31 575 816 1,016 1,246 3.6 25
Government and government enterprises 4,390 4,824 5,417 6,263 9 15 503 554 580 10 3
Federal, civilian 840 982 1,126 1,289 1.6 16 67 3 75 78 8 4

Federal, military 339 240 265 293 ~34 1.2 69 48 48 48 ~-36 0
State and local 3,211 3,603 4,027 4,681 1.2 16 367 433 437 454 1.7 .3

New York
Total 78,260 79,133 97,556 | 116,354 Jd 2.3 7,969 8,164 9,085 9,881 2 11
Farm 524 223 360 394 -82 3.4 91 102 106 108 1.2 3
Nonfarm 717,736 78,910 97,196 | 115959 2 2.3 7,879 8,062 8,979 9,774 2 1.1
Private 64,519 66,622 84,144 101,508 3 2.5 6,462 6,735 7,687 8,484 4 14
Agricultural services, forestry, fisheries, and other...........oceeviereienncnnnsd 207 223 283 364 N 29 45 28 2.5
Mining 135 134 192 251 0 37 9 9 11 12 -1 2.1
Construction 3,998 3,016 4,087 4,713 -28 21 323 287 362 395 -12 19
Manufacturing. 17,918 16,310 20,523 23,423 -9 2.2 1,638 1,349 1,473 1,472 -19 5
Nondurable goods 7,734 6,829 7,751 8,178 —-12 1.1 6. ~22 —4
Durable goods 10,184 9,481 12,772 15,245 -1 2.8 873 35 861 899 -7 1.2
Transportation, communication, and public utilities............oveeeerirennnsd 1 6,595 6,372 8,287 10,212 -3 28 492 441 491 535 ~1.1 1.1
Wholesale trade 5,923 6,065 7,527 8,974 2 2.3 475 511 518 636 i 1.3
Retail trade 7,113 6,044 6,724 7,632 -16 14 1,108 1,143 1,251 1,361 3 1.0
Finance, insurance, and real estate 6,797 9,650 12,411 15,214 3.6’ 2.1 38 8 1.7 17
Services 15,833 18,808 24,111 30,725 17 29 1,764 2,222 2,609 3,031 23 1.8
Government and government enterprises 13,218 12,288 13,051 14,451 -1 1.0 1,417 1,327 1,293 1,290 ~.1 -2
Federal, civilian 2,002 1,858 2,022 2,212 -1 1.0 1 149 147 -11 -3
Federal, military 359 297 401 443 | -19 24 100 77 M| -46 12
State and local 10,857 10,133 10,628 11,796 -1 9 1,145 1,111 1,067 1,067 -3 -2
Pennsylvania

Total 44,045 43,734 53,685 62,575 —.1 2.1 5,115 5,122 5,603 5,904 0 3
Farm 548 298 441 433 —59 2.2 1 99 100 95 -2 -2
Nonfarm 43,497 43,436 53,244 62,142 0 21 5,013 5,022 5,503 5,809 0 9
Private 37,428 37,350 46,666 54,885 0 23 4,265 4,268 4,772 5,090 0 1.0
Agricultural services, forestry, fisheries, and other...........coericicenuneinend 99 116 151 208 1.6 35 16 23 32 41 8.7 34
Mining 577 590 754 889 2 24 41 40 43 45 -2 6
Construction 2,802 2,146 2,686 2,946 -26 1.9 256 221 259 262 -14 1.0
Manufacturing 15,122 12,763 15,919 17,882 17 2.0 1,492 1,115 1,192 1,167 -29 3
Nondurable goods 5,037 4,700 5,484 6,034 -7 1.5 483 462 ~22 -2
Durable goods 10,084 8,063 10,435 11,848 2.2 23 893 6. 709 706 —-34 6
Transportation, communication, and public utilities 33 3,353 4,173 5,075 0 2.5 8 254 276 298 -9 9
Wholesale trade 2,425 2,667 3,230 3,715 1.0 2.0 230 252 275 288 9 8
Retail trade 4,411 3,980 4,502 5,139 ~10 1.5 770 848 934 1,004 10 1.0
Finance, insurance, and real estate 1,995 2,486 3,204 3,861 22 2.6 1 308 339 19 13
Services 6,654 9,250 12,047 15,169 33 3.0 958 1,243 1,452 1,646 2.6 1.7
Government and government enterprises 6,069 6,086 6,578 7,256 0 1.0 748 754 7 718 .1 -3
Federal, civilian 1,531 1,574 1,735 1,882 3 11 135 134 131 127 —.1 -3

Federal, military 190 258 286 316 3.1 1.2 61 83 83 32 0
State and local 4,348 4,254 4,557 5,059 -2 1.0 552 537 517 508 -3 -3

Great Lakes

Total 164,836 | 158,307 | 201,935 | 239,222 —4 25 17,728 | 17,969 | 20,177 | 21,743 a1 11
Farm 5,315 1,023 3,087 3,122 | —152 6.8 691 675 643 617 -2 ~5
Nonfarm 159,521 157,283 | 198,848 { 236,100 -1 24 17,037 17,294 19,533 | 21,126 1 12
Private . 138,472 | 135,120 | 174,278 | 208,532 -2 2.6 14,418 | 14,557 | 16,824 | 18,409 1 14
%ricultural services, forestry, fisheries, and other.. 357 412 545 715 15 33 54 80 106 132 4.1 3.0
ining 892 1,165 1,636 2,051 217 34 70 i 93 103 1.0 1.7
Construction 9,388 6,740 9,118 10,449 -33 2.6 781 682 841 904 -1.3 1.7
Manufacturing 62,033 52,319 68,240 78,555 -1.7 24 5,278 4,017 4,555 4,626 -21 8
Nondurable goods 15,207 14,941 17,888 19,963 -2 1.7 1,446 1,283 1,351 1,348 -12 3
Durable g 46,826 37,378 50,352 58,592 -2.2 2.7 ,832 2,134 3,204 3,278 -33 11
Transportation, communication, and public utilities.... 11,152 11,278 14,351 17,515 1 2.6 5 928 1, -6 11
Wholesale trade 9,443 10,311 12,5624 14,390 9 2.0 814 22 1,023 1,086 13 1.0
Retail trade 16,414 14,476 16,889 19,655 -12 18 2,750 3,014 3,404 3,743 9 13
Finance, insurance, and rea) estate 7,121 8,943 11,861 14,618 2.3 2.9 770 82 1,158 1,316 2.5 17
Services 21,672 29,480 39,114 50,583 3.1 3.2 3,015 3,948 4,716 5,490 27 2.0

Government and government enterprises 21,049 22,163 24,570 27,568 5 13 2,619 137 709 2,717 4 0

Federal, civilian 3,823 3,763 4,214 4,699 -2 13 323 316 316 315 -2 0

Federal, military 930 883 977 1,080 -5 12 241 195 195 195 ~21 0

State and local 16,296 17,517 19,379 21,789 7 13 2,055 2,226 2,198 2,207 8 0

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued
Earnings ! Employment

Millions of 1972 dollars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- 1983-
1983 2000 1983 2000
Illinois

Total 48,661 46,767 58,256 68,761 —04 2.3 5,078 5,136 5,689 6,181 0.1 11
Farm 1,762 —109 874 864 162 146 143 137 -1.0 —4
Nonfarm 46,899 46,875 57,383 67,897 0 2.2 4,917 4,990 5,545 6,044 1 11
Private 40,403 40,192 50,143 59,694 -1 2.4 4,138 4,199 4,111 5,261 1 1.3
Agricultural services, forestry, fisheries, and other............ccccoceorveveeersreennas 4 11 194 11 3.0 14 21 29 36 4.0 3.1
Mining 317 463 11 3.9 2.6 24 28 33 35 17 1.2
Construction 2,930 2,196 2,749 3,015 ~28 19 222 195 230 246 ~13 14
Manufacturing. 15,080 11,934 14,728 16,512 -23 19 1,371 981 1,053 1,039 -33 3
Nondurable goods ' 4,524 5,118 ,485 ~.8 11 456 386 386 372 -17 -2
Durable g 10,200 7,409 9,610 11,027 -31 2.4 915 595 667 667 -42 q
Transportation, communication, and public Utilities...........coerererererverirernd 3,835 3,840 4,796 5,789 [} 24 295 269 297 323 -9 11
lesale trade 3,448 3,893 4,586 5,196 1.2 1.7 285 330 356 374 1.5 a
Retail trade 4,832 4,243 4,871 5,127 -13 1.8 763 823 925 1,035 .8 14
Finance, insurance, and real estate 2,676 3,690 4, 5,813 33 2.1 266 350 4 466 2.8 1.7
Services : 7,180 9,816 12,923 16,738 32 32 898 1,202 1,446 1,708 3.0 2.1
Government and government enterprises 6,496 6,684 7,239 8,203 3 1.2 718 91 769 783 2 -1
Federal, civilian 1,236 1,219 R 1,516 -1 1.3 108 103 102 101 —.5 -1

Federal, military 372 368 407 450 -1 1.2 ki 66 66 66 -1.6 0
State and local 4,888 5,097 5,478 6,237 4 12 594 622 602 616 5 -1

Indiana

Total 20,516 19,260 25,553 30,727 —.6 2.8 2,347 2,386 2,720 2,927 2 1.2
Farm 1,242 30 508 497 [ —381.1 18.0 128 121 117 108 -5 -1
Nonfarm 19,274 19,230 25,045 30,230 (4] 2.7 2,219 2,266 2,603 2,819 2 13
Private 16,976 16,686 22,126 26,897 —2 2.8 1,892 1,905 2,237 2,451 1 15
ﬁﬁcultural services, forestry, fisheries, and other.........cccoocverccenrnrcernanas 41 49 66 90 19 3.6 6 11 14 18 5.2 32
ining. 89 157 246 328 58 4.4 7 10 13 16 35 2.6
Construction 1,166 949 1,342 1,586 -20 31 108 104 131 142 -4 19
Manufacturing 8,430 1,278 9,902 11,942 -15 3.0 763 9 691 730 -26 1.3
Nondurable goods 1,693 1,745 2,226 ,600 3 24 172 160 176 181 -1 N
Durable g 6,738 5,632 7,675 9,343 -20 3.1 591 429 516 549 -32 1.5
Transportation, communication, and public utilities............ccocoervervrerennend 1,310 1,439 1,863 2,339 9 29 110 114 128 143 3 14
Wholesale trade 927 1,057 1,335 1,551 1.3 2.3 89 106 122 130 1.8 1.2
Retail trade 2,012 1,832 2,146 2,454 -9 17 365 405 466 508 1.0 13
Finance, insurance, and real estate 799 902 1,221 1,478 1.2 29 93 115 135 151 2.1 16
Services 2,202 3,023 4,006 5,128 32 32 351 452 535 612 26 18
Government and government enterprises 2,298 2,545 2,920 3,333 1.0 16 327 360 367 368 1.0 1
Federal, civilian 474 489 553 615 3 14 43 42 42 42 0 -1

Federal, military 108 118 130 144 8 1.2 33 35 35 35 5 0
State and local 1,715 1,938 2,236 2,574 1.2 1.7 251 283 290 292 12 2

Michigan

Total 37,726 34,597 44,500 51,922 -9 24 3,670 3,603 4,122 4,380 -2 1.2
Farm 599 321 421 433 —-6.1 18 111 109 100 95 —-.1 -8
Nonfarm 37,127 34,276 44,079 51,489 -8 24 3,559 3,493 4,021 4,284 -2 1.2
Private 32,308 29,296 38,614 45,682 -1.0 2.6 3,002 2,923 3,450 3,724 -3 14
Agricultural services, forestry, fisheries, and other...........ccooccoucrmvnrcnsrrenns kil 71 99 127 1 3.0 11 1 20 25 3.8 2.6
Mining. 158 127 187 247 —2.2 40 13 9 11 18 —-34 2.0
Construction 1,990 1,155 1,701 1,931 -53 3.1 159 122 161 171 -26 20
Manufacturing ,29 13,340 17,857 20,566 -20 2.6 1,171 879 1,035 1,061 —-28 1.1
Nondurable goods 2,495 2,423 2,869 3,135 -3 15 221 198 209 208 -11 3
Durable g 13,797 10,917 14,989 17,431 -23 2.8 950 681 826 854 —33 1.3
Transportation, communication, and public utilities.......c......ccceererrrrurnnnc.. X 2,073 2,661 3,189 0 26 157 146 164 176 -7 11
Wholesale trade 1,998 1,855 2,261 2,514 -1 1.8 162 158 178 185 -3 9
Retail trade 3,639 3,046 ! 4,176 -18 19 562 619 710 767 1.0 13
Finance, insurance, and real estate 1,322 1,446 1,981 2,413 9 31 142 171 206 230 19 18
Services 4,765 6,177 8,235 10,420 2.6 3.1 624 802 963 1,095 25 1.9
Government and government enterprises 4,819 4,980 5,464 ,907 3 1.0 557 571 571 561 2 -1
ederal, civilian 7 668 770 873 3 186 54 56 58 3 2

Federal, military 183 137 151 167 -29 1.2 50 30 30 30 —5.0 0
State and local 3,989 4,175 4,543 4,867 5 9 453 485 484 472 i -2

Ohio

Total 41,655 40,191 50,954 60,057 -4 24 4,645 4,605 5,136 5,484 -1 1.0
Farm 738 152 433 434 | —14.6 6.4 144 133 132 125 ~1 -4
Nonfarm 40,918 40,038 50,521 59,623 -2 24 4,502 4,472 5,005 5,359 -1 11
Private 35,742 34,638 44,515 52,867 -3 2.5 3,838 3,785 4,327 4,685 ~.1 13
Agricultural services, forestry, fisheries, and other... 91 106 140 183 1.6 3.3 15 20 26 31 2.8 2.7
ining 296 397 571 730 3.0 3.6 23 28 33 37 1.6 18
Construction 2,347 1,703 2,328 2,743 -32 28 206 179 220 239 -14 1.7
Manufacturing. 16,510 14,060 17,997 20,067 -16 21 1,433 1,076 1,193 1,173 —-2.8 5
Nondurable goods 4,301 4,143 5,093 5,678 —4 19 410 370 367 -1 3
Durable g 12,209 9,917 12,904 14,389 -21 2.2 1,022 730 823 806 -33 6
Transportation, communication, and public utilities. A 2,778 3 ,394 —.6 2.7 236 212 234 252 -11 1.0
Wholesale trade 2,231 2,460 3,013 3,510 1.0 21 200 226 252 269 12 1.0
Retail trade 4,187 3,740 4,351 5,041 -1.1 18 726 7817 8717 955 8 11
Finance, insurance, and real estate 1,652 1,971 2,636 ,268 1.8 3.0 190 234 276 312 21 1.7
Services 5,486 7,423 9,900 12,932 3.1 33 807 1,023 1,216 1416 24 19
Government and government enterprises 5,175 5,401 6,006 6,756 4 13 664 687 678 674 3 —-.1
Federal, civilian 1,183 1,088 1,194 ,298 -8 1.0 93 89 88 86 -5 -2

Federal, military 219 196 217 239 -11 1.2 57 39 39 39 -38 0
State and local 3,774 4,117 4,595 5,218 9 14 514 560 551 549 9 -1

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States-~Continued

Earnings ! Employment

Millions of 1972 dollars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- | 1988-
1983 2000 1983
Wisconsin

Total 16,278 17,492 22,672 27,155 0.7 2.8 1,988 2,239 2,510 2,172 1.2 13
Farm 97 629 851 894 —-43 2.1 148 166 151 152 1.2 ~.5
Nonfarm 15,303 16,863 21,821 26,861 1.0 2.8 1,840 2,073 2,359 2,620 12 1.4
Private 13,043 14,309 18,880 23,492 9 3.0 1,548 1,744 2,034 2,288 12 16
Agricultural services, forestry, fisheries, and other... 4 63 87 121 34 39 T ht 17 23 6.0 3.5
ining... 31 22 30 35 -35 29 3 2 3 -24 1.3
Construction 955 737 998 1,175 -26 2.8 86 82 98 105 ~4 15
Manufacturing 5,720 5,708 7,156 9,468 0 3.0 540 492 582 623 ~9 14
Nondurable goods 1,838 2,105 2,582 3,066 14 22 187 193 210 220 3 .8
Durable goods 3,882 3,603 5,174 6,402 =~ 34 353 299 872 403 ~1.6 18
Transportation, communication, and public utilities 9 1,142 1,453 1,805 13 2.7 88 94 105 115 a 12
Wholesale trade 839 1,046 1,329 1,620 2.2 26 78 102 115 127 2.7 13
Retail trade 1,744 1,616 1,890 2,256 -8 2.0 333 379 426 477 13 1.4
Finance, insurance, and real estate 1,287 1, 34 34 78 112 134 157 37 2.0
Services 2,039 3,041 4,050 5,366 4.1 34 336 468 556 658 34 2.0

Government and government enterprises 2,260 2,554 2,941 3,370 12 16 292 329 324 331 1.2 0
Federal, civilian 282 299 396 K3 17 26 27 27 4 1

Federal, military 48 66 73 80 3.1 1.2 24 26 26 26 8 0

State and local 1,930 2,189 2,526 2,893 1.3 1.7 243 276 21 278 13 0

Plains

Total 64,114 64,301 84,367 | 103,678 0 28 7,675 8,486 9,568 | 10,540 1.1 13
Farm 11,241 1,930 3,873 3,795 | —16.2 4.1 830 715 761 735 -1 -3
Nonfarm 52,873 62,372 80,494 99,882 17 2.8 6,745 7,711 8,807 9,805 1.3 14
Private 43,591 52,045 68,817 86,413 18 3.0 5,445 6,330 7,428 8,407 1.5 17
Agricultural services, forestry, fisheries, and other 219 239 306 394 9 3.0 41 51 64 78 2.0 26
ining 446 3 1,210 3.1 38 41 48 56 63 17 1.6
Construction 3,559 3,387 4,732 5,719 -5 3.1 358 377 4 520 5 1.9
Manufacturing. 13,208 14,419 19,681 24,381 9 3.1 1,332 1,272 1494 1,619 -5 14
Nondurab‘l;dg:ods 5,231 5,851 7,201 8,349 11 21 560 555 598 615 -1 6
Durable g 7,977 , 12,480 16,033 N 38 772 716 896 1,004 -7 2.0
Transportation, communication, and public utilities 4,884 5,917 7,591 9,462 19 2.8 414 452 505 559 9 1.3
Wholesale trade 3,805 X 6,165 7,287 28 2.2 353 476 529 571 3.0 11
Retail trade 6,710 6,373 71,595 9,001 -5 2.1 1,232 1,384 1,587 1,783 1.2 1.5
Finance, insurance, and real estate ,864 3,912 5,416 6,976 32 3.5 328 451 541 633 32 2.0
Services 7,896 12,157 16,408 21,803 44 35 1,345 1,819 2,180 2,580 3.1 21
Government and government enterpri 9,28 10,327 11,677 13,469 1.1 1.6 ,299 1,381 1,380 1,399 6 1
Federal, civilian 1,993 2,043 2,307 ,589 2 1.4 180 181 181 179 1 -1

Federal, military 9 823 911 1,007 -1.2 1.2 185 162 162 162 -13 0
State and local 6,360 7,461 8,460 9,874 1.6 17 935 1,037 1,037 1,057 1.0 1

Towa

Total 11,114 9,278 12,461 14,867 -18 28 1,294 1,366 1,495 1,597 5 9
Farm 2,678 87 906 8751 —29.0 14.6 181 165 168 162 -9 -1
Nonfarm 8,436 9,192 11,556 13,998 9 2.5 1,114 1,201 1,328 1,435 8 11
Private 7,125 7,674 9,903 12,120 q 2.1 916 987 1,128 1,238 8 13
Agricultural services, forestry, fisheries, and other..........cocirinccicnns 48 45 57 12 -1 2.8 9 11 14 4 25
ining 35 19 24 26 ~58 17 3 2 2 2 -38 —.1
Construction 564 446 656 822 -23 37 60 57 71 ki -8 1.8
M ing 2,476 2,414 3,190 3,808 -3 21 243 208 237 249 ~15 1.1
Nondurable goods 915 956 1,143 1,262 4 1.6 94 9 94 93 —.4 1
Durable g 1,561 1,459 2,047 2,547 -1 3.3 149 117 144 156 | —24 17
Transportation, communication, and public utilities 666 708 894 1,100 6 2.6 60 59 65 70 ~.1 1.0
Wholesale trade 530 761 908 1,047 3.7 1.9 51 76 81 85 4.0 6
Retail trade 1,155 966 1,102 1,272 -1.8 16 218 228 251 272 5 1.0
Finance, insurance, and real estate 454 594 831 1,064 2.9 35 52 71 85 98 32 1.9
Services 1,197 1,721 2,241 2,908 37 3.1 220 278 319 365 2.3 16
Government and government enterprises 1,311 1,518 1,653 1873 15 12 198 214 205 202 8 ~.3

‘ederal, civilian 211 219 248 4 1.5 20 20 20 20 -1 0

Federal, military 30 25 28 31 ~16 1.2 17 10 10 10 -53 0
State and local 1,070 1,278 1,377 1,560 18 1.2 161 184 175 172 1.3 ~.4

Kansas

Total 8,259 9,266 12,100 14,966 1.2 29 1,013 1,199 1,338 1470 1.7 1.2
Farm 1,423 386 598 5821 —12.2 24 108 105 104 100 -3 -3
Nonfarm 6,836 8,880 11,501 14,384 2.7 29 904 1,093 1,235 1,370 1.9 13
Private 5,443 7,273 9,698 12,351 29 3.2 700 866 1,007 1,145 2.1 1.7
Agricultural services, forestry, fisheries, and other ... 36 34 42 52 -6 2.6 7 ki 9 -4 24
Mining 85 253 852 443 11.5 34 10 19 21 22 6.7 1.0
Construction 449 511 699 834 1.3 29 48 57 69 75 1.7 16
Manufacturing. 1,548 1,902 2,117 3,533 2.1 3.1 163 168 202 226 3 1.7
Nondurable goods 571 719 926 1,128 2.3 21 61 7 ki 82 1.3 1.0
Durable g 977 1,182 1,791 2,404 1.9 43 102 99 124 144 -3 2.2
Transportation, communication, and public utilities 660 873 1,114 1,408 2.8 28 58 69 15 84 18 12
Wholesale trade 425 696 847 1,005 50 2.2 41 67 73 79 49 1.0
Retail trade 916 875 1,022 1,224 -5 2.0 165 187 211 239 13 1.5
Finance, insurance, and real estate 339 496 704 906 39 3.6 40 60 71 43 1.9
Services 984 1,633 2,202 2,945 5.2 35 168 232 216 326 33 2.0
Government and government enterprises 1,394 1,607 1,803 2,032 14 14 204 228 227 226 11 -1

Federal, civilian 273 281 319 362 3 1.5 26 26 26 26 0 0

Federal, military 272 245 21 300 ~10 1.2 44 43 43 43 -2 0
State and local 849 1,081 1,214 1,370 2.4 14 135 159 159 157 17 -.1

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued
Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- 1983~ 1973 1983 1990 2000 1973- 1983-
1983 2000 1983 2000
Minnesota
Total 15,573 16,843 22,325 28,112 08 3.1 1,767 2,072 2,415 2,753 1.6 1.7
Farm 2,260 469 97 794 | -146 3.1 157 163 150 147 4 —.6
Nonfarm 13,313 16,374 21,528 27,318 2.1 31 1,611 1,908 2,265 2,607 1.7 19
Private 11,114 13,936 18,724 24,044 2.3 33 1,328 1,618 1,963 2,290 2.0 2.1
ﬁgn.cultural services, forestry, fisheries, and other........c.ce.oecerverererrrarennann 44 58 7 2.8 3.1 7 12 15 19 4.8 2.8
Ining...... 171 123 163 215 -33 33 14 9 9 11 —43 1.2
Construction 916 854 1,211 1,490 -1 3.3 83 86 112 130 3 24
Manufacturing 3,503 4,249 5,930 f 19 35 337 356 438 500 5 2.0
Nondurable goods 1,446 1,684 2,136 2,556 15 2.5 143 145 166 179 2 1.2
Durable g 2,058 2,565 3,793 5,089 2.2 41 195 211 273 321 8 2.5
Transportation, communication, and public utilities............cc.ccoecvceerieneinrnns 1,152 1,355 1,747 2,213 1.6 29 96 101 115 130 5 1.5
Wholesale trade 1,040 1,323 1,643 1,974 24 24 91 114 131 146 23 15
Retail trade 1,578 1,677 2,068 2,511 6 24 293 355 419 481 19 18
Finance, insurance, and real estate ,07. 1474 1,914 4.1 35 79 115 141 168 3.8 2.3
Services 1,987 3,224 4,424 5,983 5.0 3.7 327 470 581 705 3.7 24
Government and government enterprises 2,199 2,438 2,804 3,274 1.0 18 283 290 302 317 2 .5
Federal, civilian 346 426 6 16 30 31 32 32 Bl 3
Federal, military 56 44 49 54 —%.4 1.2 24 17 17 17 —-3.7 0
State and local 1,797 2,026 2,330 2,142 2 18 229 243 253 268 6 6
Missouri
Total 17,618 18,516 24,052 28,992 5 27 2,189 2,374 2,665 2,881 8 1.1
Farm 1,137 70 431 428 | -—243 112 175 150 146 138 -16 -5
Nonfarm 16,481 18,445 23,620 28,565 1.1 2.6 2,014 2,224 2,519 2,743 1.0 1.2
Private 18,897 15,677 20,458 24,916 1.2 2.8 1,667 1,852 2,146 2,366 11 1.5
Agricultural services, forestry, fisheries, and other.............ciiionicnnn] 45 54 69 89 18 3.0 9 13 16 18 36 2.3
Mining. 97 87 113 137 -10 2.1 8 7 1 8 —24 9
Construction 1,002 964 1,322 1,554 —4 2.8 99 105 129 139 6 1.7
Manufacturing. 4,572 4,604 6,115 7,182 1 2.6 463 409 462 473 -1.2 9
Nondurable goods 1,757 ,866 2,218 2,474 6 17 200 183 188 184 -9 0
Durable gc . 2,815 2,738 3,897 4707 -3 3.2 263 226 274 289 —15 15
Transportation, tion, and public utilities........ccc.cooeecvrecerrerencscd 1,639 1,945 2,460 2,951 1.7 2.5 138 143 158 168 8 9
Wholesale trade 1,227 1,379 1,715 1,993 12 2.2 114 132 147 156 14 1.0
Retail trade 1,913 1,821 2,172 2,573 -5 2.1 337 878 433 482 12 14
Finance, insurance, and real estate 898 1,112 1,505 , 2.2 3.1 104 129 153 174 2.2 1.8
rvices 2,505 3,7 4,987 6,554 4.0 34 400 535 640 47 3.0 2.0
Government and government enterprises 2,583 2,768 8,162 3,649 Nd 16 347 372 373 37 N 1
ederal, civilian 766 791 882 968 3 12 66 69 68 66 4 -3
Federal, military 242 200 222 24 -19 1.2 49 48 48 48 -1 0
State and local 1,575 1,777 2,059 2,436 12 19 232 255 257 263 9 2
Nebraska
Total 5,928 5,712 7,454 9,298 —4 2.9 722 807 910 1,014 11 14
Farm 1, 300 483 495 | —134 3.0 92 93 96 96 1 2
Nonfarm 4,669 5411 6,971 8,803 1.5 29 630 715 814 919 13 1.5
Private 3,720 4,318 5,743 7,353 15 3.2 496 568 669 Kih 1.4 1.8
Agricultural services, forestry, fisheries, and other.........ccooevevverererennnnns 4 35 47 13 33 4 6 8 9 31 29
Mining 16 21 32 40 25 3.9 2 2 2 2 1.7 13
Construction 369 280 405 1 —-29 36 38 36 45 51 -7 2.1
Manufacturing 835 870 1,178 1,471 4 31 93 87 101 109 -1 1.3
Nondurable goods 391 426 5i 8 2.3 43 44 48 51 2 8
Durable g 444 444 651 0 3.9 49 43 53 58 -15 1.8
Transportation, communication, and public utilities...........coevvereeirernnrraad 480 636 0 1,055 29 3.0 42 49 55 62 1.5 1.5
Wholesale trade 314 475 595 42 24 30 48 54 59 49 1.1
Retail trade 658 568 685 834 -1.5 2.3 125 129 149 170 3 1.7
Finance, insurance, and real estate 302 568 748 3.1 3.6 35 47 57 68 3.1 2.1
Services 722 1,030 1,415 1,933 3.6 3.8 127 164 199 240 2.6 2.3
Government and government enterprises 948 1,094 1,228 1,451 14 17 185 147 145 148 9 0
Federal, civilian 189 184 212 2! -3 1.8 17 16 17 17 -5 2
Federal, military 135 144 160 176 q 1.2 21 18 18 18 -11 0
State and local 6! 765 856 1,025 21 17 97 112 110 112 1.5 0
North Dakota
Total 3,065 2,586 3,246 4,041 -1.7 2.9 284 340 382 423 1.8 1.3
Farm 1,484 360 340 326 —-132 —.6 56 51 51 49 -10 -3
Nonfarm 1,581 2,226 2,906 3,714 35 31 228 289 331 374 24 15
Private 1,141 1,746 2,355 3,071 43 84 161 223 265 307 33 19
Agricultural services, forestry, fisheries, and other... 1 2 3.0 2 2 3 3 —.1 2.7
Mining 16 105 194 291 20.6 6.2 2 7 11 14 16.2 4.2
Construction 139 235 292 321 54 18 15 23 27 28 43 13
Manufacturing. 105 146 202 257 34 34 13 16 19 21 23 15
Nondurable goods 52 81 103 127 4.5 27 7 9 10 11 3.0 11
Durable g 53 65 98 131 2.2 4.2 6 7 9 10 14 20
‘Fransportation, communication, and public utilities. 153 236 326 442 44 338 18 18 21 25 29 2.1
Wholesale trade 156 213 263 317 3.2 24 14 21 23 25 44 1.0
Retail trade 243 240 290 357 -1 24 45 53 62 71 1.7 17
Finance, insurance, and real estate 75 112 163 221 41 4.1 9 13 16 19 4.0 24
Services 247 449 613 849 6.2 3.8 49 0 84 100 3.7 2.1
Government and government enterprises 440 480 551 643 9 19 67 67 66 67 -1 B
Federal, civilian 97 92 105 119 -5 15 10 9 9 9 -6 -1
Federal, military 1 102 113 125 -22 12 18 15 15 15 -117 0
State and local 214 285 333 399 29 2.0 39 42 41 42 8 1

See footnotes at end of table.




56 SURVEY OF CURRENT BUSINESS May 1985

Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings * Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
South Dakota
Total 2,559 2,101 2,730 3,401 -20 2.9 305 328 364 403 0.7 1.2
Farm 1,000 257 318 294 | 127 8 61 48 47 45 -23 -4
Nonfarm 1,558 1,844 2411 3,107 17 3.1 244 280 317 358 14 15
Private 1,151 1,422 1,936 2,559 2.1 35 178 216 255 296 2.0 19
Agricultural services, forestry, fisheries, and other........ccnninrreriansd | 13 12 15 20 -10 3.3 3 =27 29
Mining 26 34 47 59 3.0 3.2 2 3 3 3 11 14
Construction 120 97 147 186 -21 39 15 14 18 20 —.6 2.2
Manufacturing. 169 234 349 485 33 44 21 27 35 42 2.8 26
Nondurable goods 99 119 147 175 19 23 12 13 15 15 14 9
Durable g 70 115 202 310 5.1 6.0 9 14 20 26 4.4 38
Transportation, communication, and public utilities...........ccoveunirercrccarenee 134 164 221 292 20 3.5 13 14 16 19 N 18
Wholesale trade 112 154 195 236 3.2 2.6 12 18 19 21 42 1.1
Retail trade 248 225 266 319 -10 21 49 54 61 68 1.0 13
Finance, insurance, and real estate 75 113 171 240 41 4.5 15 19 23 49 2.5
Services 254 389 526 721 44 3.7 54 69 81 96 24 19
Government and government enterprises 407 422 475 548 4 15 66 64 62 62 -3 -1
Federal, civilian 110 107 116 130 -3 1.2 11 10 10 10 -2 -3
Federal, military 66 62 68 75 -7 12 12 11 11 11 —-14 0
State and local 231 254 291 343 9 18 43 43 41 42 -1 -1
Southeast
Total 148,741 183,822 | 242475 | 307,439 2.1 3.1 20,472 | 24,245 | 27,997 | 31,595 1.7 1.6
Farm 7,241 2,959 4,406 4,435 —86 2.4 1,329 1,111 1,128 1,090 -18 —.1
Nonfarm 141,500 | 180,863 | 238,069 | 303,004 2.5 31 19,143 | 23,134 | 26,869 | 30,505 19 1.6
Private 113,376 | 145,546 | 196,737 | 254,087 2.5 3.3 15,279 | 18,458 | 22,044 | 25491 1.9 1.9
i\gricultural services, forestry, fisheries, and other..........ccvecnererncnes 640 849 1,171 1,603 29 38 123 200 269 340 5.0 32
ning 2,447 3,729 4,774 5,682 43 25 202 251 281 295 2.2 1.0
Construction 11,331 10,838 14,897 17,881 —4 3.0 1,323 1,345 1,656 1,808 2 1.8
Manufacturing. 85,472 41,237 56,475 71,022 15 3.2 4,405 4,352 5,061 5,447 -1 13
Nondurable goods 18,802 21,700 27,024 31,985 1.4 23 2,493 2,410 2,58 2,632 -3 5
Durable g 16,671 19,537 29,451 39,037 1.6 42 1,911 1,942 2,479 2,815 2 2.2
Transportation, communication, and public utilities........c...ccoccvmrecnrecunecc 10,992 15,336 20,823 21,567 34 3.5 1,009 1,212 1,409 1,632 1.8 1.8
Wholesale trade 8,622 11,689 15,257 19,051 3.1 2.9 2 1,178 1, 1,566 2.9 17
Retail trade 16,131 18,810 23,213 29,141 15 2.6 2,906 3,838 4,585 5,426 2.8 21
Finance, insurance, and real estate. 7,074 9,746 18,917 18,468 33 38 831 1,181 1,462 1,761 3.6 24
Services 20,667 33,311 46,211 63,671 49 39 3,598 4, 5,94 7,215 3.1 23
Government and government enterprises 28,124 35,317 41,331 48,917 23 19 3,864 4,676 4,825 5,015 1.9 4
Federal, civilian 7,154 8,324 9,712 11,313 15 1.8 709 735 763 1.3 4
Federal, military 5,233 5,971 6,659 7,360 13 12 819 919 928 928 1.2 .1
State and local 15,737 21,022 24,960 30,245 29 22 2,422 3,049 3,162 3,324 23 5
Alabama
Total 10,302 11,975 15,078 18,622 1.5 26 1,473 1,640 1,793 1,964 1.1 11
Farm 541 232 338 348 -81 2.4 1 86 81 78 ~22 -6
Nonfarm 9,760 11,742 14,740 18,274 19 2.6 1,367 1,555 1,712 1,886 13 11
Private 7,686 9,181 11,901 15,0056 18 2.9 1,074 1,207 1,371 1,539 12 14
Agricultural services, forestry, fisheries, and other......coceveorvcvivirennnnes 43 49 68 96 1.5 4.0 1 19 3.1 3.6
Mining 111 203 284 362 6.2 3.5 8 14 17 19 5.0 1.9
Construction 653 592 758 899 ~1.0 2.5 80 1 89 97 -4 14
Manufacturing. 2,866 3,225 4,366 5,438 1.2 3.1 353 350 407 436 -1 13
Nondurable goods 1,349 1,583 1,959 2,298 1.6 2.2 186 185 198 199 -1 4
Durable g 1,516 1,642 2,407 3,140 8 3.9 167 166 209 237 -1 2.1
Transportation, communication, and public utilities 691 951 1,232 1,576 3.2 3.0 65 75 83 93 1.6 1.2
Wholesale trade 559 687 836 1,008 21 2.3 60 T 84 92 24 11
Retail trade 1,018 1,075 1,235 1,519 .5 2.1 191 229 254 294 18 15
Finance, insurance, and real estate 421 551 k(7 887 2.7 2.8 50 67 kid 89 2.9 1.7
Services 1,325 1,849 2,414 3,219 34 33 259 309 345 400 18 15
Government and government enterprises 2,075 2,561 2,839 3,269 2.1 14 2 348 341 347 17 0
eral, civilian 736 713 879 998 5 1.5 59 65 66 67 1.0 1
Federal, military 283 311 344 380 1.0 1.2 54 61 61 61 1.2 0
State and local 1,056 1,477 1,616 1,891 34 15 179 221 214 220 2.1 0
Arkansas
Total 5,732 6,593 8,896 11,336 14 3.2 856 960 1,115 1,252 1.2 1.6
Farm 824 276 430 4211 -103 2.5 107 86 88 83 -2.2 -2
Nonfarm 4,908 6,317 8,466 10,915 2.6 33 749 874 1,027 1,169 1.6 17
Private 4,093 5,266 7,250 9,481 2.6 3.5 617 715 864 999 15 2.0
ﬁgricultural services, forestry, fisheries, and other...........ccccvmniecrieinnens 33 29 39 53 -14 3.7 7 T 9 12 1 3.0
ining 39 71 92 109 6.0 2.6 4 6 6 7 2.7 9
Construction 352 338 474 571 -4 3.1 48 48 60 66 0 19
facturing. 1,462 1,715 2,523 3,287 2.0 37 203 204 246 213 0 1.7
Nondurable goods 624 828 1,095 1,366 29 3.0 96 109 116 9 11
Durable g 838 948 1,427 1,921 1.2 42 115 108 137 157 =T 22
Transportation, communication, and public utilities...........ccc.ccoreenernusiensd 413 570 783 1,045 3.3 3.6 40 48 56 65 18 19
Wholesale trade 267 355 469 593 29 3.1 40 48 55 35 1.8
Retail trade 630 701 876 1,112 11 2.8 119 144 173 205 19 2.1
Finance, insurance, and real estate 233 319 455 607 3.2 39 39 .48 58 3.0 24
Services 665 1,108 1,538 2,104 5.2 38 138 180 218 260 21 2.2
Government and government enterprises 815 1,051 1,216 1,434 2.6 18 132 159 163 169 1.9 4
‘ederal, civilian 198 222 261 307 11 19 19 21 21 1.0 5
Federal, military 98 109 121 133 11 12 22 21 21 21 -3 0
State and local 519 720 835 994 33 19 92 118 121 126 2.5 4

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued
Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- 1983 1973 1983 1996 2000 1973~ 1983-
1983 2000 1983 2000
Florida

Total 26,515 35,926 50,129 67,159 3.1 3.7 3,373 4,627 5,756 6,944 3.2 24
Farm 780 662 753 780 -1.6 1.0 99 96 112 114 -3 1.0
Nonfarm 25,785 35,263 49,376 66,379 3.2 38 3,273 4,531 5,644 6,830 3.3 2.4
Private 29,112 41,706 56,695 33 4.0 2,682 3,779 4,816 5,907 35 2.7
ﬁlgricultural services, forestry, fisheries, and other.. 324 457 637 4.7 41 39 82 110 140 16 32
ining 118 155 187 14 21 9 10 12 13 5 1.5
A Construction 2,650 8,810 4,736 -13 35 314 325 412 463 3 2.1
Manufacturing. 4,700 6,925 9,176 32 40 381 474 593 677 2.2 21
Nondurable goods 1,763 2,383 2,986 2.2 31 174 200 232 254 14 14
Durable 2,937 4,542 6,191 3.8 4.5 207 274 361 423 2.8 2.6
Transportation, communication, and public utilities 3,113 4,437 6,172 3.6 41 196 248 301 365 24 2.3
Wholesale trade 2,425 3,386 4,482 34 3.7 176 244 302 361 3.3 2.3
Retail trade 4,562 5,924 7,706 2.5 31 607 890 1,132 1,405 3.9 2.7
Finance, insurance, and real estate 2,623 4,089 5,714 81 47 208 332 434 546 48 3.0
Services 8,696 12,524 17,883 5.5 44 751 1,175 1,519 1,936 46 3.0
Government and government enterprises 6,151 7,670 9,684 2.9 21 592 752 828 923 24 1.2
Federal, civilian 1,145 1,428 1,785 2.5 2.6 80 95 106 118 18 13

Federal, military 911 1,008 1,114 16 12 112 120 120 120 T 0
State and local 4,095 5,234 6,785 3.3 3.0 400 537 602 685 30 14

Georgia

Total 16,869 21,301 28,356 35,951 24 31 2,231 2,731 3,181 3,584 2.0 1.6

Farm 819 340 464 480 —84 21 105 95 95 95 -10 0
Nonfarm 16,050 20,961 27,892 35472 27 31 2,126 2,636 3,086 3,489 2.2 1.7
Private 12,932 16,986 23,202 29,977 2.8 34 1,706 2,082 2,512 2,900 2.0 2.0
%ricultural services, forestry, fisheries, and other..........ccceummreurrrnrrernnnnns 65 Vil 109 152 1.7 4.0 11 1 22 29 3.6 3.6
ining 66 81 104 120 2.0 24 7 T 9 9 1 12
Construction 1,130° 1,127 1,609 1,965 0 3.3 134 139 176 194 4 2.0
Manufacturing 3,967 4,749 6,433 8,065 1.8 32 504 520 603 646 3 1.3
Nondurable goods 2,401 2,768 3,388 3,903 14 2.0 331 329 354 355 -1 4
rable g 1,565 1,981 3,046 4,162 24 45 173 191 248 291 L0 2.5
Transportation, communication, and public utilities 1,409 2,192 8,072 4,067 45 3.7 122 156 186 216 2.4 1.9
lesale tr: 1,301 1,954 2,557 8,147 42 2.8 121 180 214 241 41 1.7
Rptail trade 1,859 2,092 2,606 3,250 1.2 26 317 416 506 596 2.8 21
Finance, insurance, and real estate 937 1,256 1,785 2,333 3.0 3.7 100 136 169 203 31 2.4
Services 2,198 3,458 4,928 6,879 46 4.1 388 512 628 765 2.8 24
Government and government enterprises 3,118 3,976 4,690 5,495 25 19 420 553 574 590 2.8 4
Federal, civilian 881 985 1,153 1,319 1.1 1.7 kick 86 89 90 1.1 2
eral, mili 510 616 735 812 19 1.6 7 119 128 128 44 5
State and local 1,728 2,374 2,802 3,364 32 2.1 266 348 357 371 2.7 4

Kentucky

Total 10,062 11,338 14,622 17,813 1.2 2.7 1,380 1,502 1,674 1,811 9 1.1
Farm 619 268 501 521 —80 4.0 160 148 148 143 -8 -2
Nonfarm 9,444 11,070 14,116 17,292 1.6 2.1 1,220 1,355 1,526 1,668 11 1.2
Privat:e 7,713 9,079 11,900 14,765 1.6 2.9 975 1,084 1,258 1,398 11 15
Agricultural services, forestry, fisheries, and other...............ccccecosmienenens] 2 53 8 121 6.7 5.0 5 10 15 22 7.3 48
Mining...... 443 672 889 1,104 43 3.0 32 43 50 54 3.0 1.3
COHStF""““"} 677 588 817 957 —-14 2.9 74 70 87 93 -5 16
Manufacturing. 2,705 2,731 3,726 4,563 1 31 291 248 288 304 —-16 1.2
Nondurable goods 1,042 1,174 1,437 1,691 1.2 22 125 115 121 123 -8 4
Durable g 1,663 1,557 2,289 2,871 -1 37 166 133 168 81| -22 18
Transportation, communication, and public utilities 741 891 1,144 1,461 1.9 3.0 67 72 80 91 i 14
f le trade 454 598 747 887 28 2.3 48 63 71 78 2.9 1.2
Retail trade 1,041 1,115 1,319 1,588 X4 2.1 193 234 267 299 19 14
Finance, insurance, and real estate 355 510 687 881 3.7 3.3 44 62 T4 86 3.5 19
Services 1,271 1,923 2,491 3,202 42 3.0 221 281 324 372 24 16

Government and government enterprises 1,730 1,991 2,216 2,527 14 14 245 270 268 270 1.0 0
Federal, civilian 407 4 460 498 4 1.0 38 41 40 40 6 -.1

Federal, military 360 346 383 423 -4 1.2 58 62 62 62 8 0

State and local 964 1,223 1,373 1,605 24 1.6 149 167 166 168 12 0

Louisiana

Total 10,970 15,552 19,955 24,992 3.6 2.8 1,484 1,846 2,079 2,331 2.2 14

Farm 510 216 281 263 —-82 1.2 T 60 6 60 —-26 [
Nonfarm 10,460 15,336 19,674 24,729 39 29 1,406 1,786 2,018 2,271 2.4 14
Private 8,471 12,708 16,611 21,068 41 3.0 1,105 1,422 1,647 1,884 2.6 1.7
Agri.cultural services, forestry, fisheries, and other.........cc.cccocovecuivemicrnnnns 50 53 70 84 8 27 10 12 1 17 1.5 2.1

ining...... 600 1,247 1,451 1,639 76 1.6 52 81 81 81 45 0
Construction 873 1,369 1,695 1,846 4.6 1.8 100 135 154 158 3.1 9
Manufacturing 1,865 2,337 3,328 4,358 23 3.7 189 184 222 250 -3 1.8
Nondurable goods 1,068 1,402 1,805 2,193 28 2.7 103 102 111 117 -1 8
Durable g 797 935 1,524 2,165 1.6 5.1 86 82 111 133 -5 29
Transportation, communication, and public utilities...........cccccovrvrereriennnns 1,056 1,519 2,049 2,699 37 34 100 123 140 159 2.1 1.5
Wholesale trade 997 1,259 1,539 3.2 2.6 78 96 109 121 2.1 14
Retail trade 1,185 1,535 1,782 2,146 2.6 2.0 219 300 341 391 32 1.6
Finance, insurance, and real estate 497 774 1,069 1,425 45 317 59 90 109 132 43 2.3
Services 1,617 2,876 3,909 5,331 59 3.7 297 402 476 575 31 2.1
Government and government enterprises 1,989 2,628 3,063 3,660 2.8 2.0 301 364 371 387 1.9 4
Federal, civilian 338 392 450 532 1.5 18 30 34 35 36 12 4

Federal, military 256 264 292 3 3 1.2 46 47 47 47 3 0
State and local 1,394 1,972 2,321 2,806 3.5 2.1 224 282 289 303 2.3 4

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- | 1983~ 1973 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
Mississippi

Total 6,115 6,738 8,914 11,126 1.0 3.0 988 1,025 1,151 1,261 04 1.2
Farm 660 156 253 245 | —1385 21 117 81 6 -33 —.b
Nonfarm 5,455 6,582 8,661 10,882 1.9 3.0 87 941 1,070 1,184 8 14
Private 4,251 5,214 7,117 9,116 2.1 33 667 726 856 969 8 1.7
Agricultural services, forestry, fisheries, and other.........coccoonecovscriririnns 24 29 38 51 18 33 5 ki 9 11 27 2.8
Mining.. 56 123 164 199 82 29 6 9 10 11 317 11
Construction 362 384 536 647 6 3.1 52 49 60 64 -1 11
Manufacturing 1,595 1,764 2,549 3,201 1.0 3.6 225 210 253 272 -1 1.5
Nonduralg)mods 615 721 939 1,149 1.7 27 98 95 106 111 -3 9
Durable 980 1,087 1,609 2,052 6 4.1 127 114 147 162 -11 2.1
Transportation, communication, and public utilities..........vinrcenes 370 499 663 861 3.0 3.3 38 42 48 54 12 15
Wholesale trade 264 379 481 586 317 2.6 43 49 55 41 14
Retail trade 629 680 819 1,012 8 24 122 145 169 196 18 18
Finance, insurance, and real estate 230 307 421 538 29 34 38 47 55 35 2.1
Services 721 1,048 1,446 2,022 3.8 39 1 183 211 251 1.2 1.9

Government and government enterprises 1,204 1,369 1,544 ) 1.3 15 203 215 214 215 (] 0
Federal, civilian 251 287 330 378 14 1.6 24 21 27 1.3 1

Federal, military 232 202 223 247 —-14 12 43 38 38 38 -13 0

State and local 721 880 991 1,141 2.0 1.5 137 151 149 150 10 0

North Carolina

Total 18,165 21,034 27,527 34,359 1.5 29 2,601 2,959 3,367 3,711 13 1.3
Farm 1,215 515 756 748 -82 2.2 196 151 155 148 -26 -1
Nonfarm 16,950 20,519 26,771 33,611 1.9 29 2,405 2,808 3,212 3,563 16 14
Private 13,889 16,797 22,388 28,560 19 32 1,979 2,280 2,664 3,008 14 1.6
icultural services, forestry, fisheries, and other... | 64 66 87 112 3 3.1 12 18 24 29 43 27
ining 37 44 55 65 1.8 2.3 4 5 K 1.0
Construction 1,162 992 1,353 1,603 -16 29 152 149 181 196 -2 16
Manufacturing 5,900 6,958 9,196 11,384 1.7 2.9 811 812 912 958 0 1.0
Nondurable goods 3,758 4,139 4,961 5,749 1.0 2.0 541 502 521 516 -8 2
Durable g 2,142 2,819 4,236 5,685 2.8 42 270 310 391 442 14 2.1
portation, communication, and public utilities. 1,137 1,548 2,122 2,817 3.1 36 109 128 1 174 1.6 18
Wholesale trade 1,001 1,287 1,572 1,948 2.1 21 103 127 145 163 2.1 1.5
Retail trade 1,765 2,004 2,520 3,208 1.3 2.8 319 433 516 611 3.1 2.1
Finance, insurance, and real estate 738 924 1,260 ,605 2.3 3.3 89 114 137 160 2.5 20
Services 2,086 3,025 4,223 5,819 3.8 3.9 379 496. 595 712 27 2.2
Government and gover t enterprises 3,060 8,722 4,383 5,050 20 18 426 528 548 555 22 3
Federal, civilian 472 539 641 751 13 2.0 47 50 52 53 q 3

Federal, military 753 824 911 1,007 9 1.2 119 121 121 121 1 0
State and local 1,836 2,359 2,830 3,292 25 2.0 260 358 376 382 3.2 4

Seuth Carolina

Total 8,399 10,353 13,525 17,322 2.1 3.1 1,277 1,481 1,671 1,867 1.5 14
Farm 322 51 142 142 | -169 6.2 74 57 58 55 -25 -3
Nonfarm 8,077 10,303 13,383 17,179 25 3.1 1,204 1,424 1,614 1,813 1.7 14
Private 6,339 8,040 10,772 14,062 24 3.3 946 1,099 1,283 1,471 1.5 17
%ﬁcultural services, forestry, fisheries, and other.....c.coeeieecercrvcrnennd 34 45 59 74 29 3.0 6 9 12 15 44 2.6
ining. 16 16 21 24 1 24 2 2 -3 11
Construction 615 651 887 1,071 K] 3.0 82 85 104 113 4 1.7
Manufacturing 2,796 3,296 4,419 5,627 1.7 3.2 380 368 420 451 -3 1.2
Nondurable goods 2,009 2,223 2,745 3,262 1.0 2.3 277 253 269 2 -9 4
Durable g 87 1,073 1,674 2,366 3.1 4.8 103 115 151 179 11 2.6
Transportation, communication, and public utilities..........cccveevevrerrecearanns 447 720 979 ’ 49 3.7 44 58 67 8 2.8 1.7
Wholesale trade 364 488 629 805 3.0 3.0 40 54 75 32 1.9
Retail trade 811 967 1,196 1,554 18 2.8 157 214 252 301 3.1 2.0
Finance, insurance, and real estate 319 445 641 858 34 3.9 38 58 71 86 42 23
Services 937 1,411 1,942 2,724 4.2 3.9 197 250 292 351 2.5 2.0
Government and government enterprises 1,738 2,263 2,611 3,117 27 19 258 325 330 342 23 3
Federal, civilian 338 410 467 546 1.9 1.7 34 37 37 39 9 2

Federal, military 520 599 662 732 14 12 81 98 98 8 19 0
State and local 880 1,255 1,481 1,839 3.6 2.3 143 190 195 205 2.9 4

Tennessee

Total 13,340 15,444 20,302 25,317 1.5 3.0 1,925 2,099 2,393 2,644 9 14
Farm 488 134 281 273 | -121 43 151 132 127 118 —-14 —-6
Nonfarm 12,851 15,310 20,021 25,044 18 29 1,775 1,967 2,265 2,626 1.0 15
Private 10,784 12,780 16,979 21,432 1.7 3.1 1,469 1,627 1,911 2,160 1.0 1.7
Agricultural services, forestry, fisheries, and other...........coouccconecnrieanenned 34 45 58 75 2.9 31 7 10 1 16 3.9 2.5
Mining 76 90 119 149 1.7 3.0 8 10 11 11
Construction 834 739 1,041 1,267 -1.2 32 105 97 122 134 -8 1.9
Manufacturing. 4,190 4,489 6,013 7,335 a 29 529 480 546 573 -1.0 11
Nondurable goods 2,270 2,441 3,016 3,504 N 2.1 294 267 282 283 -9 3
Durable g 1,920 2,049 2,997 3,832 N 3.8 235 212 264 290 -10 19
Transportation, communication, and public utilities..........ccooerceevernnens 847 1,116 1,478 1,896 2.8 3.2 8 93 107 122 1.8 1.6
Wholesale trade 911 1,073 1,366 1,665 1.7 2.6 93 110 125 137 1.7 13
Retail trade 1,390 1,542 1,871 2,313 1.0 24 257 322 377 438 2.3 1.8
Finance, ingurance, and real estate. 617 807 . 1, 2.9 33 73 93 112 132 24 2.1
Services 1,885 2,879 3,943 5,332 43 3.7 320 414 499 599 2.6 22
Government and government enterprises 2,067 2,530 8,042 3,612 20 21 306 340 354 366 1.1 4
Federal, civilian 605 771 928 1,071 24 20 51 64 69 71 2.2 6

Federal, military 127 133 147 162 4 1.2 38 31 31 31 -20 0
State and local 1,334 1,627 1,967 2,378 2.0 23 217 246 255 264 13 4

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings ! Employment

Millions of 1972 dollars Average annual Thousands of jobs Average annual

growth rate growth rate

(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1978 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
Virginia

Total 17,113 21,989 27,967 34,704 25 2.7 2,215 2,694 3,045 3,392 2.0 14
Farm 409 105 184 194 [ —-127 3.7 102 87 9l -16 2
Nonfarm 16,704 21,884 21,182 34,509 27 27 2,113 2,607 2,955 3,302 21 14
Private 11,737 15,721 20,789 26,463 3.0 3.1 1,543 1914 2,255 2,684 2.2 18
ﬁgﬁcultural gervices, forestry, fisheries, and other.... 52 66 89 124 23 3.8 11 21 27 4.0 3.2
ining 221 | . 254 361 446 14 34 16 18 22 24 9 16
Construction 1,258 1,149 1,534 1,858 -9 29 144 142 170 186 -1 1.6
Manufacturing 3,391 4,105 5,544 6,893 19 3.1 407 410 469 500 1 12
Nondurable goods 1,766 2,146 2,672 3,199 2.0 24 225 223 236 243 -1 5
Durable goods 1,624 1,959 2,872 3,694 19 3.8 181 186 233 258 3 1.9
Transportation, communication, and public utilities.............ceecrerrrmrereerrrenred 1,212 1,678 2,185 2,8 33 31 109 128 145 166 16 1.5
Wholesale trade 791 1,204 1,579 1,934 43 2.8 78 112 132 148 37 16
Retail trade 1,726 2,017 2,447 3,006 1.6 24 308 400 471 550 2.6 19
Finance, insurance, and real estate 755 1,026 1,433 1,863 3.1 3.6 94 126 153 179 3.0 2.1
Services 2,332 4,222 5,616 7,516 6.1 35 3177 562 672 805 41 2.1
Government and government enterprises 4,967 6,163 6,993 8,046 2.2 1.6 569 692 700 17 2.0 2
Federal, civili ’ 1,876 2,208 2,517 2,895 1.6 1.6 150 173 177 183 14 3

Federal, military 1,295 1,639 1,814 2,005 24 1.2 158 194 194 194 2.1 0
State and local 1,796 2,316 2,662 3,146 2.6 18 261 325 329 340 2.2 3

West Virginia

Total 5,160 5,579 7,205 8,738 8 2.7 669 681 769 835 2 1.2
Farm 53 4 18 19| -227 9.6 34 30 31 311 —10 1
Nonfarm 5,107 5,575 7,187 8,719 . 21 635 650 739 805 2 13
Private 4,367 4,662 6,121 7,462 N 238 516 522 607 671 1 1.5
Agricultural services, forestry, fisheries, and other............c.coccoceevrmrerniunnn, 8 12 17 23 44 3.8 2 4 5 5.1 34
Mining 679 812 1,079 1,277 1.8 2.7 53 49 58 61 -7 1.3
Construction 258 383 460 —-4.0 3.5 39 31 41 45 ~24 2.3
Manufacturing 1,303 1,108 1,452 1,695 -16 2.5 131 92 103 105 -35 8
Nondurable goods 506 623 686 5 18 51 43 44 43 -17 1
Durable goods 821 602 828 1,009 -31 3.1 81 50 59 62 -4.7 1.3
Transportation, communication, and public utilities............ccocvererverrernensed 472 539 678 824 13 2.5 42 42 46 49 0 1.0
Wholesale trade 250 292 376 455 1.6 2.9 21 31 36 40 14 14
Retail trade 505 519 617 727 3 2.0 96 111 127 141 15 14
Finance, insurance, and real estate 156 205 282 359 2.8 33 19 26 31 36 29 2.0
Services 604 917 1,238 1,641 43 35 107 187 162 189 2.6 19
Government and government enterprises 740 913 1,066 1,257 21 19 119 128 181 133 N4 2
Federal, civilian 157 170 231 .8 18 14 15 16 16 a 3

Federal, military 20 18 20 22 -14 12 10 7 7 7 -36 0
State and local 563 725 848 1,004 2.6 19 95 106 109 110 11 2

Southwest

Total 59,408 91,142 { 122,652 159,546 44 33 7,663 | 10,632 | 12,615 14,753 33 1.9
Farm 3,456 1,309 1,806 1,899 -9.3 22 454 456 417 401 0 -8
Nonfarm 55,952 89,833 | 120,846 | 157,648 48 8.4 7,209 | 10,176 | 12,198 | 14,352 35 2.0
Private 44,272 74,367 | 102,524 | 185,488 5.3 3.6 5,645 8,252 ( 10,183 | 12,201 3.9 2.3
Agricultural services, forestry, fisheries, and other-..........c.cc.coovvunecircvmnniens 249 382 518 703 44 3.7 50 82 111 143 5.0 3.3
ining 2,165 6,094 7,867 10,026 109 3.0 188 383 438 495 74 15
Construction 4,495 6,765 8,92 10,957 4.2 29 496 731 872 985 39 18
Manufacturing 10,411 15,632 23,280 1,427 41 42 1,108 1,344 1,708 2,003 2.0 24
Nondurable goods 4,163 6,050 7,965 9,961 38 3.0 463 531 670 14 14
Durable g 6,248 9,582 15,315 21,465 44 49 641 812 1,102 1,333 2.4 3.0
Transportation, communication, and public utilities.......c.c.c.coveerererrrecrrrarens 4,573 1,217 10, 13,690 4.7 3.8 413 543 655 776 28 2.1
Wholesale trade 3,908 6,553 8,639 10,768 53 3.0 395 587 700 802 4.0 18
Retail trade 6,733 9,617 11,801 14,648 3.6 2.5 1,220 1,791 2,176 2,592 39 2.2
Finance, insurance, and real estate 3,094 5,712 1 10,762 6.3 38 367 614 766 936 53 2.5
Services ,64 16,394 23,218 32,506 6.6 4.1 1,413 2,178 2,755 3,470 44 2.8
Government and government enterprises , 15,466 18,322 22,160 28 21 1,564 . 2,015 2,150 21 N
Federal, civilian 3,079 3,296 3,899 4,651 N 2.0 273 291 302 319 8 5

Federal, military s 1,964 2,173 2,401 -1.0 12 315 311 311 31 -1 0
State and local 6,431 10,207 12,250 15,107 4.7 23 976 1,323 1,402 1,521 31 8

Arizona

Total 7,321 10,217 15,386 21,985 34 4.6 862 1,250 1,653 2,123 3.8 3.2

Farm 277 135 249 274 -7.0 43 23 22 22 22 -1 0
Nonfarm 7,043 10,083 15,137 21,711 3.7 4.6 839 1,228 1,631 2,101 39 3.2
Private 5,557 8,084 12,611 18,528 38 5.0 650 1,363 1,798 43 3.6
Agricultural services, forestry, fisheries, and other..........cccccoocvvvercrrnnnnnnd 38 68 101 156 5.8 5.0 16 33 82 43
Mining 318 210 282 364 ~4.1 33 26 14 16 18 ~-5.9 14
Construction 831 842 1,318 1,729 1 43 1 91 127 154 2.6 31
Manufacturing, 1,116 1,843 3,021 4,536 5.1 54 110 160 222 288 3.8 35
Nondurable goods 315 680 3.8 46 27 36 46 57 3.0 29
Durable g 898 1,527 2,548 3,856 5.5 5.6 83 123 176 231 4.0 3.8
Transportation, communication, and public utilities..........c..cccvereveearerrrannc 461 703 1,106 1,663 43 5.2 39 54 72 96 34 34
Wholesale trade 349 550 828 1,172 46 46 34 55 73 93 4.8 3.2
Retail trade 8 1,167 1,606 2,211 2.8 38 148 227 309 404 44 35
Finance, insurance, and real estate. 412 629 1,041 1,577 43 56 47 8 108 145 53 37
Services 1,144 2,073 3,309 5,120 6.1 55 168 5 412 567 58 39
Government and government enterprises 1,486 1,999 2,526 ,183 3.0 2.8 189 239 268 303 24 14
Federal, civilian 360 420 538 674 1.5 2.8 32 38 44 49 1.8 14

Federal, military 263 242 268 296 -8 12 39 38 38 38 —.1 0
State and local 862 1,336 1,720 2,213 45 3.0 118 162 186 216 3.2 1.7

See footnotes at end of table.




60 SURVEY OF CURRENT BUSINESS May 1985

Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
New Mexico
Total 3,248 4,503 5,985 7,829 33 3.3 434 578 676 792 2.9 1.9
Farm 208 72 112 110 | -10.1 2.5 21 22 22 21 3 -1
Nonfarm 3,040 4,431 5,873 7,719 38 33 413 556 654 M 3.0 1.9
Private 2,059 3,173 4,415 5,987 44 3.8 287 409 501 607 36 24
Agricultural services, forestry, fisheries, and other...........ccccconvcrnvcucnaunnns 13 16 23 33 22 42 3 6 48 35
Mining 172 303 379 473 5.8 2.6 16 21 22 25 2.6 9
Construction: 244 328 494 627 3.0 39 28 40 51 59 35 24
Manufacturing 209 336 487 677 4.9 42 29 36 44 52 24 2.1
Nondurable goods 79 108 145 191 3.1 34 12 13 15 17 14 16
Durable goods 130 228 343 486 58 45 17 23 29 34 3.0 2.4
Transportation, communication, and public utilities..........cccoevcerrerererverrene 255 409 554 765 48 37 24 31 36 4 27 2.1
Wholesale trade 131 206 282 384 4.6 3.7 15 22 27 33 44 2.2
Retail trade 380 475 593 755 2.2 2.8 72 99 118 142 33 2.1
Finance, insurance, and real estate 131 189 296 415 3.7 47 17 34 42 45 2.8
Services 524 911 1,307 1,859 5.9 43 84 128 161 203 44 2.1
Government and government enterprises 981 1,258 1,459 1,732 25 19 127 148 154 164 15 6
‘ederal, civilian 311 317 365 419 2 17 21 29 30 30 a 2
Federal, military 159 163 181 200 3 1.2 24 22 22 -6 0
State and local 510 778 914 1,113 43 2.1 76 96 102 112 24 9
Oklahoma
Total 8,313 11,844 15,314 19,357 3.6 29 1,135 1,468 1,640 1,837 2.6 1.3
Farm 750 187 353 3713 | -180 4.1 106 106 102 100 0 -3
Nonfarm 7,563 11,657 14,961 18,984 44 29 1,029 1,362 1,538 1,737 2.8 14
Private 5,818 9,370 12,376 15,997 4.9 3.2 781 1,059 1,240 1,437 31 18
Agricultural services, forestry, fisheries, and other.........c.ccecovecerevrienrcnnnnes 33 37 49 66 1.2 35 8 11 13 4 31
Mining 398 1,216 1,441 1,763 11.8 22 36 80 82 89 83 6
Construction 521 654 840 1,016 2.3 2.6 63 79 89 22 12
Manufacturing 1,373 1,943 2,852 3,810 35 4.0 156 169 212 245 8 22
Nondurable goods 508 687 878 1,085 3.1 27 62 6. 70 76 2 11
Durable g 865 1,256 1,974 2,725 38 4.7 94 105 142 169 11 2.8
Transportation, communication, and public utilities. 668 968 1,299 1,699 3.8 34 5% 73 84 96 22 1.7
Wholesale trade 457 755 991 1,228 5.1 29 47 71 95 42 17
Retail trade 904 1,208 1,395 1,686 2.9 2.0 175 237 269 308 31 1.6
Finance, insurance, and real estate 385 644 888 1,169 538 3.6 48 13 88 105 43 21
Services 1,080 1,944 2,620 3,561 6.1 36 189 268 321 389 35 22
Government and government enterprises 1,745 2,287 2,585 2,987 27 1.6 248 303 298 300 2.0 -.1
Federal, civilian 600 549 632 722 -9 16 54 49 49 49 -1.0 1
Federal, military 265 306 338 374 1.5 1.2 45 55 55 55 22 0
State and local 880 1,432 1,615 1,891 5.0 1.7 149 199 194 195 29 -1
Texas
Total 40,526 64,578 85,967 110,375 48 3.2 5,231 7,336 8,646 | 10,001 34 1.8
Farm 2,220 915 1,093 1,141 -85 13 304 307 272 258 1 -1.0
Nonfarm 38,306 63,662 84,874 | 109,233 5.2 3.2 4,927 7,030 8,375 9,743 3.6 19
Private 30,837 53,739 73,123 94,976 5.1 34 3,928 5,795 7,079 8,360 4.0 2.2
i\\dg_riwltural services, forestry, fisheries, and other... . 164 262 344 448 4.8 3.2 32 53 71 89 5.1 3.0
Ining 1,278 4,365 5,765 7,427 13.1 3.2 109 268 317 364 9.4 18
Construction 2,899 4,941 6,274 7,585 55 2.6 334 521 604 675 45 15
Manufacturing 7,714 11,509 16,919 22,405 41 4.0 809 979 1,230 1,418 19 22
Nondurable goods 3,358 4,939 6,469 8,006 39 2.9 363 419 475 519 14 13
Durable g 4,355 6,570 10,450 14,399 42 47 446 561 755 899 23 2.8
Transportation, communication, and public utilities..........cccccooerrerrrrrerenned 3,189 5,137 7,177 ,563 4.9 37 292 386 463 540 2.8 2.0
Wholesale trade 2,970 5,042 6,538 7,984 54 2.7 299 439 5 582 3.9 1.7
Retail trade 4,561 6,768 8,207 9,996 40 23 825 1,228 1,480 1,738 41 2.1
Finance, insurance, and real estate 2,167 4,250 5,915 7,601 7.0 3.5 254 436 644 5.5 23
Services 5,896 11,465 15,982 21,966 6.9 39 972 1,486 1,860 2,310 43 2.6
Government and government enterprises 7,469 9,923 11,752 14,258 2.9 22 1,000 1,234 1,295 1,383 21 i
Federal, civilian 1,807 2,009 2,365 2,836 11 2.0 159 174 180 190 9 5
Federal, military 1,484 1,253 1,386 1,531 -17 1.2 208 195 195 195 -6 0
State and local 4,178 6,661 8,001 9,890 48 24 633 866 921 998 3.2 8
Rocky Mountain
Total 19,858 26,779 36,781 49,582 3.0 3.7 2,452 3,283 3,967 4,791 3.0 22
Farm 1,920 652 843 851 -10.2 16 168 159 163 160 -5 0
Nonfarm 17,938 26,127 35,939 48,730 38 37 2,285 3,124 3,804 4,631 32 23
Private 13,741 20,895 29,797 41,298 43 41 1,729 2,473 3,125 3,899 3.6 2.7
ﬁFricultural services, forestry, fisheries, and other.........cccoececoreervinienane 80 115 162 234 37 43 17 28 39 5.5 37
ining 579 1,494 2,160 2,932 9.9 4.0 50 92 118 143 63 2.6
Construction 1,673 1,915 2,655 3,305 14 33 166 205 258 297 22 22
Manufacturing. 2,818 3,972 5,969 8,341 35 45 294 360 461 558 2.1 2.6
Nondurable goods 999 1,319 1,747 2,220 28 3.1 117 132 153 171 12 15
Durable goods 1,819 2,652 4,222 6,120 38 5.0 176 228 309 387 2.6 3.2
Transportation, communication, and public utilities 1,583 2,549 3,572 ,003 49 4.0 136 187 227 281 33 24
Wholesale trade 1,090 1,695 2,321 3,084 4.5 3.6 108 166 204 247 44 24
Retail trade 2,266 2,757 3,479 4,505 2.0 29 408 558 680 834 3.2 24
Finance, insurance, and real estate 928 1,500 2,320 3,352 49 4.8 111 183 238 307 5.1 3.1
Services 2,725 4,898 7,159 10,542 6.0 4.6 440 692 898 1,178 46 3.2
Government and government enterprises 4,197 5,232 6,142 7,432 2.2 21 556 650 679 1.6 N
Federal, civilian 1,262 1,351 1,563 1,808 N 1.7 113 121 123 126 N 2
Federal, military 664 569 643 711 ~15 13 107 98 100 100 -9 d
State and local 2,271 3,312 3,936 4,914 38 23 336 431 456 506 25 9

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued
Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1978- 1983- 1973 1983 1990 2000 1973- 1983-
1983 2000 1983 2000
Colorado
Total 9,647 14,062 19,213 26,021 3.8 3.7 1,148 1,596 1,963 2,416 3.3 25
Farm 542 258 272 269 =11 2 51 44 4 44 -13 0
Nonfarm 9,105 13,804 18,941 25,751 4.2 3.1 1,098 1,552 1,917 2,372 35 25
Private 1,027 11,269 15,911 22,042 4.8 4.0 842 1,253 1,595 2,015 41 2.8
Agricultural services, forestry, fisheries, and other............ccoovmnnrinennerns, 3 59 82 116 5.7 4.0 6 12 17 23 6.6 39
ining. 183 661 911 1,208 13.7 3.6 15 38 47 55 9.9 2.2
Construction 880 1,055 1,416 1,746 18 3.0 85 108 133 154 2.3 2.1
Manufacturing. 1,489 2,197 3,292 4,567 4.0 44 145 186 239 290 2.5 2.7
Nondurable goods 23 706 930 1,177 30 3.1 56 65 6 86 15 1.6
Durable goods 967 1,491 2,363 3,391 44 5.0 89 121 163 204 3.1 3.2
Transportation, communication, and public utilities..........ccccvveveereeerrnree 741 1,266 1,787 2,544 55 42 61 88 109 138 3.7 2.6
Wholesale trade 574 897 1,225 1,639 46 3.6 53 81 101 125 44 2.6
Retail trade 1,123 1,455 1,815 2,342 2.6 2.8 193 217 342 425 3.6 2.6
Finance, insurance, and real estate 549 923 1,400 1,996 53 4.6 63 104 136 175 52 3.1
Services 1,453 2,755 3,982 5,884 6.6 46 220 359 472 630 5.0 34
Government and government enterprises 2,078 2,535 3,030 3,710 2.0 2.3 256 299 322 356 1.6 1.0
Federal, civilian 557 604 711 830 8 1.9 47 52 53 55 9 4
Federal, military 439 354 405 448 -21 14 60 57 59 59 -5 .2
State and local 1,083 1,577 1,914 2,432 3.8 2.6 148 190 209 241 25 14
Idaho
Total 2,635 3,052 4,091 5,308 1.5 33 341 421 490 566 2.1 1.7
Farm 494 230 289 281 —-17.3 12 5 47 48 48 5 0
Nonfarm 2,141 2,822 3,802 5,027 28 35 296 374 441 518 24 19
Private 1,704 2,266 3,171 4,280 2.9 3.8 229 295 362 436 2.6 23
Agricultural services, forestry, fisheries, and other............cccooevverervcrcnene 26 38 57 3.3 4.6 4 10 13 5.8 34
Mining 33 55 79 104 5.5 3.8 3 4 5 6 25 2.1
Construction 189 201 272 328 6 29 20 21 26 29 8| 1.8
Manufacturing 425 529 770 1,027 22 4.0 49 53 66 7% 9 21
Nondurable goods 173 240 307 374 3.3 2.6 22 25 28 30 13 9
Durable goods 252 289 463 653 14 49 26 28 38 46 5 3.0
Transportation, communication, and public utilities 178 247 342 472 33 39 17 21 25 30 23 22
Wholesale trade 125 187 248 318 41 3.2 15 22 26 30 4.5 1.7
Retail trade 307 318 394 505 3 28 55 66 79 95 1.9 21
Finance, insurance, and real estate 94 140 218 314 41 49 12 19 24 31 5.1 2.9
Services 333 564 810 1,155 54 43 55 80 101 127 3.8 21
Government and government enterprises 437 555 631 24 1.8 67 79 9 82 1.7 2
Federal, civilian 113 127 147 173 1.2 1.8 10 12 12 13 18 3
Federal, military 57 60 66 73 5 1.2 12 10 10 10 -15 0
State and local 267 368 418 501 3.3 18 45 57 57 59 24 2
Montana
Total 2,581 2,477 3,338 4,227 -4 3.2 310 364 118 4M 1.6 15
Farm 586 100 166 12| -162 3.2 38 33 34 34 -13 2
Nonfarm 1,995 2,377 3,172 4,055 18 3.2 272 331 384 437 2.0 1.7
Private 1,513 1,821 2,534 3,301 1.9 3.6 204 257 310 361 23 2.0
Agricultural services, forestry, fisheries, and other...........ccoccveeervererrrennans 1 -16 48 3 4 5 6 2.6 34
Mining 76 110 181 245 3.8 48 1 8 11 13 14 3.0
Construction 173 164 241 294 -5 3.5 18 20 25 27 13 18
Manufacturing 238 243 333 407 2 3.1 26 24 29 31 -8 1.6
Nondurable goods 85 97 126 155 1.3 2.8 9 9 1 12 -1 13
Durable goods 153 146 206 252 -5 33 16 15 18 20 -12 18
Transportation, communication, and public utilities 224 291 386 495 29 8.2 20 23 26 30 1.6 1.5
Wholesale trade 113 165 223 281 39 3.2 12 18 21 24 4.2 18
Retail trade 291 290 361 441 0 2.5 52 65 5 86 2.3 1.6
Finance, insurance, and real estate 86 114 169 234 29 4.3 11 16 20 25 43 2.6
rvices 301 432 626 880 317 4.3 57 79 97 118 34 24
Government and government enterprises 482 556 638 755 15 1.8 68 4 74 76 8 2
Federal, civilian 135 140 162 189 4 1.8 12 13 13 13 N 1
Federal, military 65 44 48 -39 12 12 9 9 9 —-35 0
State and local 282 378 428 512 2.8 1.9 4 52 52 54 1.8 2
Utah
Total 3,659 5,110 7,204 | 10,011 34 4.0 481 648 791 970 3.0 2.4
Farm 141 42 63 66 | —115 2.8 20 19 19 19 -2 -2
Nonfarm 3,518 5,069 7,141 9,945 3.7 4.0 462 629 172 951 3.1 25
Private 2,620 3,944 5,815 8,330 4.2 45 340 486 624 792 3.6 2.9
Agricultural services, forestry, fisheries, and other..........ccccoinnrerececeene 8 12 17 26 48 46 2 3 6 6.8 39
Mining 145 217 298 391 41 35 12 14 17 20 13 21
Construction 279 327 480 626 16 3.9 29 37 49 58 2.7 2.7
Manufacturing. 586 909 1,432 2,147 4.5 52 65 88 116 147 31 3.1
Nondurable goods 170 222 311 422 2.7 3.9 24 33 38 12 19
Durable goods 416 687 1,121 1,724 5.1 5.6 41 61 83 109 4.0 35
Transportation, ication, and public utilities 303 711 1, 5.1 4.2 26 37 45 56 3.5 2.5
Wholesale trade 236 345 471 628 3.9 3.6 25 35 43 52 3.7 2.3
Retail trade 404 499 657 883 2.1 34 81 109 134 167 3.0 2.5
Finance, insurance, and real estate 161 248 409 612 45 54 21 34 44 57 47 3.2
Services 498 887 1,339 2,009 5.9 49 79 128 170 228 5.0 34
Government and government enterprises 898 1,124 1,325 1,614 23 22 121 142 148 159 1.6 6
Federal, civilian 390 3 450 5 3 13 37 37 37 36 0 -1
Federal, military 59 5 83 91 2.3 12 15 16 16 16 4 0
State and local 448 647 793 1,023 3.7 27 69 90 96 107 26 1.0

See footnotes at end of table.
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Table 5.—Earnings and Employment, by Industry, Selected Years, 1973-2000, United States, Regions, and States—Continued

Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
Wyoming
Total 1,335 2,078 2,935 4,015 4.5 4.0 172 253 305 368 39 22
Farm 156 21 53 63| —18.0 6.6 15 15 15 15 1 1
Nonfarm 1,179 2,057 2,882 3,952 57 39 157 238 290 852 4.2 23
Private 877 1,596 2,365 3,345 6.2 4.4 114 182 233 294 48 29
Agricultural services, forestry, fisheries, and other...........ccccoovvenvccrvcnnecs 7 T 9 12 2 34 2 3 3 29 2.8
Mining 143 450 691 983 122 47 13 29 38 49 83 3.2
Construction 151 167 246 312 1.0 37 14 19 24 28 3.0 2.4
Manufacturing 79 95 142 192 18 4.2 9 9 11 13 2 2.3
Nondurable goods 48 55 73 92 1.5 3.1 5 5 6 6 0 14
Durable 31 40 69 100 24 5.6 4 4 6 7 5 3.1
Transportation, communication, and public utilities 137 246 346 484 6.0 4.1 12 18 22 28 4.2 27
Wholesale trade 41 102 153 217 9.5 4.6 4 10 13 17 8.0 33
Retail trade 140 196 252 334 34 3.2 217 41 50 62 43 24
Finance, insurance, and real estate 38 4 124 196 6.8 5.9 10 13 18 78 3.7
Services 141 260 402 614 6.3 52 29 45 58 16 46 31
Government and government enterprises 302 461 517 607 43 1.6 44 56 56 59 2.6 3
Federal, civilian 68 ki 93 116 1.3 2.5 6 7 1 8 1.5 8
Federal, military 43 36 41 45 -18 1.3 8 6 6 6 —-21 1
State and local 191 348 383 446 6.2 15 30 43 43 45 317 2
Far West
Total 108,918 | 141,670 | 187,290 | 239,368 2.7 31 11,806 15,454 | 18,425 | 21,497 27 20
Farm 4,159 3,043 3,625 3,568 =31 9 415 385 409 409 -1 .3
Nonfarm 104,758 | 138,626 | 183,665 | 235,800 2.8 32 11,391 | 15,068 | 18,016 | 21,089 28 20
Private 82,748 [ 113,768 1 154,757 | 201,559 32 34 8,969 | 12,208 | 15,128 | 18,034 3.2 23
ﬁgricultural services, forestry, fisheries, and other.... 730 | g 2,006 37 39 123 234 315 405 6.7 33
ining 499 937 1,169 1,450 6.5 2.6 39 60 67 75 45 13
Construction 6,330 7,021 10,137 12,922 1.0 3.7 526 642 858 1,019 2.0 2.8
Manufacturing 23,580 30,913 42,552 53,800 219 33 2,143 2,512 3,016 3,369 1.6 1.7
Nondurable goods 6,786 8,508 10,793 13,019 2.3 2.5 691 802 899 966 15 11
Durable g 16,795 22,406 31,759 40,781 29 36 1,452 1,710 2,117 2,404 16 2.0
Transportation, communication, and public utilities.. 8,085 10,402 13,803 18,096 2.6 33 629 745 864 1,014 1.7 18
Wholesale trade 6,610 9,089 11,752 14,674 3.2 2.9 590 812 958 1,105 3.3 18
Retail trade 12,079 14,320 17,267 21,454 1.7 24 1,837 2,633 3,055 3,637 33 2.2
Finance, insurance, and real estate 5,758 8,674 12,548 16,814 4.2 4.0 624 958 1,191 1,443 44 24
Services . 19,076 31,364 44,077 60,343 5.1 39 2,459 3,802 4,804 5,967 45 2.1
Government and government enterprises 22,010 24,858 28,908 34,241 12 19 2,421 2,770 2,887 3,055 14 6
Federal, civilian 4,757 5,133 6,035 7,147 8 2.0 409 435 455 478 6 6
Federal, military 3,054 3,275 , 4,128 K 14 460 479 495 4 2
State and local 14,200 16,450 19,139 22,966 1.5 2.0 1,553 1,856 1,937 2,081 1.8 N
California
Total 85,348 111,662 | 146,750 186,745 2.7 31 9,079 | 11,885 | 14,139 | 16,459 27 19
Farm 2,895 2,250 2,715 2,622 -25 9 279 237 251 248 -16 3
Nonfarm 82,453 | 109,412 | 144,034 | 184,123 2.9 3.1 8,800 | 11,648 | 13,888 | 16,211 28 20
Private 65,113 90,341 121,841 157,797 33 33 6,956 9,563 | 11,714 13,911 3.2 22
Agricultural services, forestry, fisheries, and other..........cccccoenerrccrerrernensad 576 844 1,160 1,591 39 38 98 187 251 321 6.6 3.2
Mining 416 815 980 1,195 7.0 2.3 31 59 48 11
Construction 4,765 5,398 7,786 9,950 13 3.7 480 644 767 2.1 2.8
Manufacturing. 18,585 24,673 33,652 42,381 2.9 32 1,680 2,005 2,397 2,668 1.8 1.7
Nondurable goods 5,490 6,861 8,678 10,423 2.3 2.5 657 7 780 1.6 1.1
Durable g 13,095 17,813 24,974 31,959 31 35 1,122 1,355 1,668 1,888 19 20
portation, ication, and public utilities 6,293 8,019 10,516 13,679 2.5 3.2 6 6! 758 1.6 17
Wholesale trade 5,170 s A 11,429 33 2.8 459 629 741 855 3.2 1.8
Retail trade 9,408 11,117 13,346 16,574 1.7 24 1,418 1,930 2,326 2,767 31 21
Finance, insurance, and real estate 4,664 1,130 10,137 13,457 43 3.8 762 9 1,133 44 24
Services 15,285 25,205 35,083 47,541 5.2 3.8 1,903 2,944 3,713 4,584 4.5 2.6
Government and government enterprises 17,339 19,072 22,194 26,326 1.0 1.9 1,844 2,095 2,174 2,300 13 .6
Federal, civilian 3,682 3,864 X ! 5 2.0 318 328 344 362 3 6
Federal, military 2,523 2,641 2,922 3,230 5 1.2 368 373 373 3 1 0
State and local 11,135 12,566 14,712 17,685 1.2 20 1,157 1,394 1,457 1,565 19 i
Nevada
Total 2,549 3,856 5,467 7,609 4.2 4.1 285 457 574 728 49 2.8
Farm 59 23 32 34 —89 22 4 4 4 4 -2 2
Nonfarm 2,490 3,833 5,435 71,675 44 41 280 453 570 724 4.9 28
Private 2,008 3,156 4,619 6,546 4.6 44 225 378 488 631 54 31
Agricultural services, forestry, fisheries, and other...........ccococnuneercrccnrenans 7 13 19 29 6.0 48 2 3 5 11 45
Mining 39 69 113 154 5.8 48 4 6 8 9 45 26
Construction 264 269 411 545 2 4.2 20 23 32 39 14 3.1
Manufacturing 119 205 323 473 5.6 5.0 12 20 27 34 5.2 3.2
Nondurable goods 44 65 92 125 4.0 3.9 7 9 11 4.0 2.3
Durable g 75 140 231 347 6.4 5.5 7 13 18 23 58 36
Transpertation, communication, and public utilities 192 331 482 682 5.6 4.3 16 25 32 40 45 28
Wholesale trade 85 145 205 291 5.5 4.2 14 18 5.8 2.8
Retail trade 289 403 546 741 34 3.6 43 72 94 123 5.3 3.2
Finance, insurance, and real estate 107 160 270 415 4.1 5.8 12 22 29 39 6.6 33
Services 905 1,561 2,252 3,215 5.6 43 108 193 245 319 6.0 8.0
Government and government enterprises 482 677 815 1,029 35 25 56 75 81 93 29 13
Federal, civilian 105 118 138 162 11 1.9 10 10 11 9 5
Federal, military 82 106 117 130 26 1.2 13 15 15 15 13 0
State and local 294 453 560 736 44 2.9 34 50 56 68 39 18

See footnotes at end of table.
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Earnings ! Employment
Millions of 1972 dollars Average annual Thousands of jobs Average annual
growth rate growth rate
(percent) (percent)
1973 1983 1990 2000 1973- | 1983- 1973 1983 1990 2000 1973- | 1983-
1983 2000 1983 2000
Oregon
Total 8,157 9,239 12,381 16,116 1.3 3.3 988 1,170 1,377 1,606 1.7 1.9
Farm 410 231 327 338 -56 2.3 58 65 67 67 1.3 1
Nonfarm 7,747 9,008 12,054 15,778 1.5 34 930 1,104 1,310 1,539 1.7 2.0
Privatg 6,340 7,359 10,174 13,526 15 3.6 749 904 1,106 1,322 1.9 23
icultural services, forestry, fisheries, and other 49 66 9 143 2.9 47 9 16 23 30 6.4 3.6
ining..... 20 18 27 34 -12 40 2 2 2 2 -2 18
Construction 522 385 595 815 -30 45 49 45 61 74 -9 3.0
Manufacturing 2,049 2,211 3,093 3,954 .8 3.5 202 197 238 267 -2 18
Nondurable goods 484 553 709 868 14 2.7 53 55 62 66 4 11
Durable g 1,565 1,658 2,383 3,086 K 31 149 142 177 201 —.5 2.1
Transportation, communication, and public utilities 661 771 1,044 1,383 1.5 3.5 54 60 70 82 1.0 1.9
Wholesale trade 566 684 892 1,118 1.9 2.9 51 65 76 86 2.5 1.7
Retail trade 965 1,039 1,257 1,570 a 2.5 158 204 242 287 2.6 2.0
I“lnapee, insurance, and real estate 376 481 21 1,029 25 4.6 46 66 82 101 8.7 2.5
Services 1,131 1,705 2,446 3,481 4.2 43 179 250 313 393 34 27
Government and government enterprises 1,407 1,649 1,880 2,252 1.6 1.8 181 200 205 217 1.0 5
Federal, civilian 310 343 412 498 1.0 2.2 25 30 31 33 15 N
Federal, military 41 38 42 46 -9 12 16 12 12 12 -2.9 0
State and local 1,055 1,269 1,426 1,709 19 18 140 159 162 172 13 5
Washington
Total 12,864 16,912 22,693 28,898 28 3.2 1,454 1,942 2,334 2,704 29 2.0
Farm 794 540 550 574 -38 4 7 it 87 90 6 8
N m 12,069 16,373 22,142 28,324 31 3.3 1,380 1,863 2,247 2,615 3.0 2.0
Private 9,287 12,913 18,123 23,690 34 3.6 1,089 | 1,462 1,819 2,170 35 2.3
Agricultural services, forestry, fisheries, and other 97 125 176 244 2.6 4.0 14 28 38 49 7.0 3.3
1ning...... 23 34 50 67 4.0 4.0 2 3 4 4 3.9 24
Construction 779 969 1,346 1,612 2.2 3.0 68 94 122 138 32 2.3
Manufacturing. 2,827 3,824 5,484 6,992 31 3.6 250 289 354 400 15 19
Nondurable goods 768 1,028 1,314 1,602 3.0 2.6 76 89 100 108 1.6 12
Durable g 2,060 2,796 4,170 5,389 3.1 39 174 200 254 292 14 2.2
Transportation, communication, and public utilities..............ccoecoererrurennan 938 1,281 1,762 2,351 3.2 36 75 9 113 134 238 2.1
Wh lesale trade 790 1,122 1,473 1,836 3.6 2.9 72 104 123 141 3.7 1.8
Retail trade 1,417 1,761 2,119 2,570 2.2 2.2 218 327 392 461 4.1 2.0
Finance, insurance, and real estate 611 904 1,415 1,918 4.0 4.5 71 108 140 171 43 2.7
Services 1,804 2,893 ,297 6,106 48 45 269 415 534 672 44 29
Government and government enterprises 2,782 3,460 4,020 ,634 2.2 1.7 341 401 428 445 1.6 6
Federal, civilian 659 808 926 1,076 2.1 1.7 56 68 69 72 19 3
Federal, military 408 490 654 723 19 23 63 79 96 96 2.3 11
State and local 1,715 2,161 2,440 2,835 23 16 222 254 263 211 14 5
Alaska
Total 1,718 3,473 4,646 6,186 7.3 35 157 265 329 411 54 2.6
Farm 4 4 15 3.6 1 1 1 1 26 1.0
Nonfarm 1,716 3,471 4,642 6,182 7.3 3.5 157 264 328 411 5.4 26
Private 952 2,407 3,424 4,719 9.7 40 81 175 236 811 8.0 34
Agricultural services, forestry, fisheries, and other..........cooccooomrrrrrin 34 20 45 69 —54 1.7 4 8 12 16 6.9 42
1ning...... 38 229 325 494 19.6 4.6 2 8 12 17 153 44
Construction 167 523 717 877 12.1 31 9 24 31 36 10.3 25
Manufacturing. 114 163 244 320 3.6 40 10 13 17 20 3.0 2.1
Nondurable goods 70 112 166 219 4.8 4.0 7 10 13 15 39 2.7
Durable goods . 44 51 78 101 1.5 41 3 3 4 5 5 3.0
Transportation, communication, and public utilities 161 371 542 736 8.7 41 11 19 25 32 6.2 29
Wholesale trade 51 128 185 263 9.6 43 4 8 11 15 8.8 3.5
Retail trade 142 306 390 527 8.0 32 17 36 49 66 81 3.6
Finance, insurance, and real estate 58 144 216 311 105 47 5 12 16 22 9.5 3.8
Services 191 525 760 1,122 10.6 4.6 21 47 63 86 8.3 3.7
Government and government enterprises 764 1,063 1,218 1,463 34 1.9 75 89 92 99 1.7 K
Federal, ciyilian 215 226 250 277 5 1.2 18 18 18 18 -1 0
Federal, military 228 204 225 249 -11 1.2 31 21 27 27 -13 0
State and local 321 633 743 937 7.0 23 26 44 47 54 5.2 12
Hawaii
Total 3,574 4,252 5,423 6,837 1.8 2.8 432 529 607 696 21 1.6
Farm 124 124 127 126 0 1 24 14 15 15 —-52 2
Nonfarm 3,450 4,129 5,297 6,710 1.8 2.9 408 515 592 681 24 1.7
Private 2,278 2,701 3,694 4,864 1.7 3.5 277 355 430 513 2.5 2.2
#ricultural services, forestry, fisheries, and other..............cccoeeeeveernn. | 13 17 25 38 2.6 49 2 4 6 8 6.1 4.1
ining (*) 1 1 2 123 3.9 ()] [} (W] [ 10.8 14
Construction 356 251 352 447 -34 34 28 21 27 32 -31 26
Manufacturing 214 210 269 322 -2 2.6 25 24 26 27 -5 6
Nondurable goods 160 166 206 245 4 2.3 20 20 21 21 -2 4
Durable g 54 44 63 78 -21 35 5 4 5 6 -15 1.5
Transportation, communication, and public utilities..........covervrirerucriren 302 370 547 47 21 42 26 32 40 47 2.0 24
Wholesale trade 173 176 223 271 2 21 18 20 23 26 11 1.6
Retail trade 382 475 574 697 2.2 23 68 95 110 127 33 18
Finance, insurance, and real estate 216 293 432 575 31 4.1 24 38 46 55 48 22
rvices 622 907 1,271 1,758 39 4.0 85 122 152 191 3.6 21
Government and government enterprises 1,171 1,428 1,603 1,847 2.0 1.5 131 160 163 168 2.0 3
Federal, civilian 374 398 4! 521 6 1.6 33 33 34 35 -1 3
Federal, military 395 529 585 646 29 1.2 52 68 68 68 2.6 0
State and local 402 501 568 680 2.2 1.8 45 59 61 66 2.8 6

* Less than $500,000.
t Fewer than 500 jobe.
1. Earnings consist of labor and proprietors’ income.
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CURRENT BUSINESS STATISTICS

The statistics here update series published in Busingss Statistics: 1982, a statistical supplement to the SuRvEY oF CURRENT Business. That volume
(available from the Superintendent of Documents for $8.00, stock no. 003-010-00124-1) provides a description of each series, references to sources of earlier

figures, and historical data as follows: For all series, monthly or quarterly, 1979 through 1982, annually, 1961-82; for selected series, monthly or quarterly,
1961-82 (where available).

The sources of the series are given in BusiNess Starisrics: 1982; they appear in the main methodological note for each series, and are also listed
alphabetically on pages 135-136. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and . Units
methogtl)"lsogg gt‘e:l ma.lrzs asl ;gé)wn in 1983 1984 Mar. ' Apr. ’ May T June ‘ July l Aug.J Sept. l Oct. ’ Nov. [ Dec. Jan. ‘ Feb. ] Mar. | Apr.

GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE + W

S lly adjusted, at 1 rates:

Total personal i bil. $..] 2,744.2| 3,012.1] 2940.6| 29685 2,978.8[ 3,006.5 3,027.7 3,0458{ 3,068.3| 8,079.3[ 3,097.5 3,111.8| r3,127.2( 3,139.6| r3,156.4| 3,174.2

Wage anld salary disbursements,
total

do...] 1,659.21 1,804.0) 17646, 1,7853| 1,789.8] 1,804.3) 18124} 1,816.9| 1,829.1| 1,8309] 1,847.2| 1,864.9] 1,872.5| 71,880.9] 71,8954 1,906.9

519.3 569.3 558.2 565.1 566.3 569.6 571.2 574.1 574.8 575.2 580.8 586.7 590.3) r589.4 593.5 594.8
395.2 433.9 427.5 431.8 431.7 4333 435.0 4375 436.8 438.1 4425 446.8 4484 446.4| 74487 448.0
398.6 432.0 421.6 426.9 428.4 433.2 4359 434.3 439.0 438.7 443.5 447.0 4456| r448.8| 4528 453.6
413.1 452.9 440.4 4474 4478 452.7 454.8 455.8 4613 461.8 466.2 472.9 473.31  r4772( 4818 486.4
328.2 349.8 344.4 3459 3473 348.8 350.5 352.6 354.1 355.1 356.7 358.4 363.2 365.6| r367.3 3721
173.1 195.5 189.9 1917 193.5 195.3 196.7 198.1 199.5 201.0 202.5 203.9 205.1 206.3 207.5 208.7

Commodity-producing industries,
total

M. facturing

Distributive industries ...

Service industries

Govt. and govt. enterprises ..
Other labor income
Proprietors’ income: 1

Farm do.... 13.8 28.2 30.9 25.4 21.4 23.5 26.5 27.4 28.0 29.1 28.0 31.0 7226 r188 r18.1 21.0
Nonfarm do.... 107.9 126.2 123.8 125.7 126.2 127.1 126.0 126.1 127.1 129.3 129.6 130.2] r1324| r1345] 1361 137.1
Rental income of persons with capital
consumption adjustment.......... ............ bil. § .. 58.3 62.5 61.2 61.6 62.0 624 62.6 62.9 63.3 63.7 64.1 64.5 r64.6 764.8 765.0 65.1
Dividends do.... 70.3 7.7 76.0 76.9 771 7.6 78.0 782 79.4 79.8 80.2 80.5 81.0 814 819 82.3
Personal interest i do.... 376.3 433.7 4114 4184 425.6 4329 4414 449.5 457.1 456.8 456.0 455.5] r457.2| r458.8 4600 460.3
Transfer payments do.... 405.0 416.7 412.8 414.9 414.8 4159 417.1 419.9 4187 422.8 425.1 4176 437.6 4404 74398 4409
Less: Personal contributions for
social insurance do.... 119.6 132.5 130.1 131.3 131.5 1325 133.0 133.3 134.1 134.2 135.2 136.3 145.8 146.3 147.3 148.0
Total nonfarm i do..| 27011} 2,9543] 28805 2913.8] 29281 2953.5| 2971.6| 2,9885) 3,010.2| 3,019.9| 3,039.0) 3,050.1] r3,074.1| r3,090.4| 73,108.0) 3,122.8

DISPOSITION OF PERSONAL INCOME +
Seasonally adjusted, at annual rates:
Total personal income bil. $.| 2,7442| 301211 2,940.6] 29685 2978.8] 3,006.5| 3,027.71 3,045.8) 3,068.3] 3,079.3; 3,097.5 3,111.8] 73,127.2| r3,139.6| *3,156.4] 3,174.2

Less: Personal tax and nontax
404.2 435.3 420.8 425.0 429.6 436.3 438.8 4404 4434 446.0 451.8 457.2] r451.6| 4897 5158 457.0
2,340.11 2,576.8] 2,519.7| 2,543.5| 2,549.2{ 2,570.2] 2,589.0| 2,605.4| 2,624.9( 2,633.3] 2,645.7( 2,654.5] 72,669.6( 72,649.9( 72,640.6| 2,717.2
22220\ 2,4207] 2,347.3) 23851 2,417.1| 2426.3| 2430.2] 2431.1 2465.6| 2,461.6| 2480.9| 2,502.1| r2,522.0| 72,543.6] '2,5689.5] 2,557.3
2,155.9| 2,341.8] 2,2732| 2310.1| 2340.1| 2,347.9] 2,350.5| 2,350.1| 23837 2,3781| 2,395.9! 2,415.5| 72,434.4] 72454.4| "2,449.4; 2,466.3
279.8 318.8 306.4 309.7 3254 326.9 320.2 313.2 3182 318.1 324.3 336.4 331.7| 7338.0] '333.7 337.7

pay ts
Equals: Disposable personal income...
Less: Personal outlays........ccccoecenen.
Personal consumption expenditures..
Durable goods

Nondurable g00ds......coccoovvvrs oo 801.7 856.9 835.6 855.3 860.0 859.7 859.2 853.5 871.6 862.6 864.6 812.2 875.2| 78794 8764 883.4
Services -] L,0744] 116621 1,131.3| 1,145.1| 1,154.8| 1,161.2{ 1,171.1| 1,183.4| 1,1938| 1,197.4] 1,206.9 1,206.9] r1,227.4| r1,237.0| "1,239.3| 1,245.2
Interest paid by consumers to
busi do.... 65.1 .8 73.0 74.0 75.9 7.3 786 799 80.9 82.1 835 85.1 86.4 r81.9 r88.9 89.8
Personal transfer payments to
foreigners (net). .do.... 1.0 1.2 1.2 1.0 1.0 1.0 1.1 11 1.1 1.5 1.5 1.5 1.2 1.2 12 1.2
Equals: personal saving. . .do.... 118.1 156.1 172.4 158.4 1321 143.9 158.7 174.3 159.2 171.6 164.9 152.5) 7147.6] r106.3| r101.0 159.9
Personal saving as percentage of disposable
personal i § percent.. 5.0 6.1 6.5 6.1 5.1 5.6 6.1 6.3 6.4 6.3 6.2 r5.8 5.1 4.5 L] RN
Disposable personal income in constant (1972)
dollars bil. $.] 1,0954| 1,169.0] 1,151.8| 1,160.4| 1,163.1] 1,172.4| 1,174.3| 1,1747{ 1,180.7| 1,181.5| 1,186.3| 1,192.3{ "1,191.8| *1,180.6| 1,1722j.............
Personal consumption expenditures in
constant (1972) dollars............ cccrirennes do...] 1,009.2! 1,0624]| 1,039.1 1,053.9! 1,067.7| 1,071.0| 1,066.1| 1,059.5| 1,072.2| 1,067.0( 1,074.3| 1,085.0| "1,086.7| "1,093.5
Durable goods do.... 1575 178.1 171.2 1729 1809 182.0 1784 1748 171.8 178.3 1817 188.8 186.2) 11882
Nondurable goods do.... 376.3 393.6 383.8 393.7 397.3 399.0 396.1 391.1 399.1 392.4 3944 3983 397.8| r400.3
Services do.... 4754 4908 484.2 487.2 4894 490.0 4915 493.6 495.3 496.3 498.2 4979] 5027 r505.0
Implicit price deflator for personal consumption
expenditures.......ovvevereerenene index, 1972=100.. 213.6 220.4 218.8 219.2 219.2 219.2 220.5 221.8 222.3 222.9 223.0 222.6 224.0 224.5

INDUSTRIAL PRODUCTION
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total Index ......cvecuremerrmrcerenicncserenerine e 1967=100 .. 1476 163.3 161.5 161.2 161.8 167.5 162.6 168.0 170.1 168.0 164.6 160.0 160.7| r1655| r166.3| ‘164.4
By industry groupings:

Mining and utilities do.... 1429 1520 149.1 145.6 145.5 152.5 156.8 158.8 155.1 146.2 149.2 154.5] r159.5| '159.6) P153.4) 1485

Manufacturing do.... 148.2 164.8 163.2 163.3 164.0 169.5 163.5 169.0 172.0 170.6 166.2 160.6] 1608 166.3| r168.1{ €166.6

Nondurable manufactures........... ..cocoverunienes do.... 168.1 179.4 177.1 177.6 178.7 185.9 1797 186.9 189.1 185.7 179.1 170.2] r170.8] 1177.0| ~1784| 1712

Durable factures do.... 1345 154.6 153.6 153.4 153.8 1582 152.3 156.6 160.1 160.1 1573 15391 1539 r158.9| ~161.0] <159.2

Seasonally Adjusted
Total index do.... 1476 163.3 160.8 162.1 162.8 164.4 165.9 166.0 165.0 164.4 164.8 164.8] r165.1] 16563 ~£1658{ €1654
By market groupings:

Products, total do.... 149.2 164.7 161.1 162.5 163.3 1653 167.4 167.2 166.4 166.9 167.7 168.1] r168.0| -168.0| ~1685] °168.2

Final product do.... 147.1 162.7 158.6 160.2 161.1 163.1 165.2 165.1 164.6 165.2 166.2 166.7] 166.7| r166.4| r166.9| <166.6

C goods do.... 1517 161.6 160.2 161.4 161.7 163.0 163.8 162.5 161.6 161.6 162.6 162.2] 1621 r162.0| *~1625] °161.9

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1985
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
mthog(:!l:g:gé g&e:';rizsaslsggwn n 1983 1984 Mar. ‘ Apr. l May l June \ July j Aug_J Sept. ’ Oct. TNOV. l Dec. Jan. i Feb. “ Mar. \ Apr.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods...... 1967=100... 1475 162.0 163.1 162.2 161.4 163.6 163.7 162.6 159.6 1587 161.5 161.01 r160.5| r162.4| *r164.5| °162.9
Automotive products do.... 158.2 181.3 184.1 180.9 179.8 184.3 185.0 181.8 173.0 171.9 184.1 186.0 192.0 189.8| ~191.1( °1889
Autos and utility vehicles. 134.0 1581 164.1 158.4 155.9 158.7 161.1 159.2 145.6 145.0 161.5 164.7 174.3 169.8| »170.8( <1676
Autos 1174 135.3 142.4 134.5 132.9 136.2 1387 134.3 121.1 123.6 138.9 1425 15156 144.9| r1469| ‘1429
Home goods. 1414 151.1 151.3 1517 151.1 152.0 151.8 151.9 152.0 151.4 1489 147.0] r142.9 1470 *r149.6| <1484
N%}du}:‘able consumer goods.............. 1534 161.5 159.1 161.1 161.8 1627 163.9 162.4 162.4 162.7 163.0 162.7] r162.8[ r161.8| *r161.7] <161.5
lothing
Consumer staples............... .ccooeenee 163.7 1715 168.0 170.2 171.6 173.2 1745 1727 173.1 1738 173.9 173.2] r173.2( 1725 *1727| ‘173.0
Consumer foods and
tob. 153.5 160.6 157.6 160.4 161.0 161.9 162.9 161.8 162.1 162.4 161.2 162.1] 71622 160.8
Nonfood staples 1754 184.2 180.1 181.6 183.9 186.3 188.0 185.4 185.9 187.0 188.6 186.1| r186.0] r186.2| ~186.7| °187.7
Equi t 140.8 164.1 156.4 158.5 160.3 163.3 167.0 168.7 168.9 170.1 171.2 172.8] 1730 r1725| »173.1] 1731
B equipment 1533 181.0 172.1 173.5 176.5 181.1 185.5 187.6 186.4 187.3 1884 189.6f r189.2| r188.4| ~188.1| ‘1875
Industnal equipment # .. 1204 140.6 134.8 135.9 138.5 140.4 143.1 1433 1435 1453 1456 147.0 144.6| 7142.8| P139.3| <1383
Building and mmmg
equip. do. 159.3 187.6 1752 173.6 182.9 185.8 190.0 191.6 190.7 194.6 197.2 199.8 195.0) 718697 P1746; 1713
Manufacturing equip-
ment do 107.1 1274 124.2 126.2 1274 128.6 130.1 129.7 129.8 131.0 129.9 130.9 129.3| 1288/ »r1269| °1265
Commercial, transit, farm
equipment # ...cooes e 191.3 227.6 215.3 217.0 220.5 228.1 234.5 238.9 235.9 235.8 237.9 238.8] 7240.7) 7241.1| P244.4| 2443
cial t 273.2 325.1 306.9 309.6 315.5 326.3 333.4 339.2 336.5 3385 342.1 343.5] 348.4| r349.8{ »r355.9| <3648
Transit equipment......... 95.2 1154 109.2 108.9 109.7 115.1 120.4 1245 121.4 1178 1182 119.6 1185 1185 »117.9| 1191
Defense and space equxpment 1199 135.6 130.1 133.2 133.1 133.5 135.9 136.8 139.5 141.1 142.2 1447 145.8 145.9| ~147.8f <1488
Intermediate products.................. 156.6 1723 170.2 171.0 171.6 173.5 175.8 175.1 173.0 1734 173.1 178.2] 11727 1737 21741 <1739
Construction li 142.5 158.9 159.1 159.6 159.5 160.9 161.9 160.9 158.2 158.6 156.9 157.5} r156.9| 1576} *P1579] €158.0
Business supp 170.7 185.7 181.3 1823 1835 186.1 189.5 189.1 187.6 188.0 189.2 188.8 1884 r189.6( 2190.0(...cccnne.
Material 1452 161.2 160.4 161.5 162.0 162.9 163.5 164.0 162.8 160.4 160.4 159.8 160.5| 161.3| »161.8f <161.1
Durable goods materials.. 138.6 161.6 159.5 161.3 161.6 163.0 164.2 165.3 164.3 162.9 162.3 161.0 161.6] r161.8| r162.1] c161.0
Nondurable goods material 174.5 184.3 185.9 185.7 187.4 186.7 186.5 186.7 184.0 182.1 181.9 180.4] r180.6] r180.8| *~181.9; ‘1819
Energy materials 1248 1315 131.3 132.1 131.9 133.2 133.7 133.0 1327 127.6 129.4 131.3] 1833 r1358| ~r136.3| <1356
By industry groupings:
Mining and utilities .......cccccvvrmccs ruvrriennans 1429 152.0 150.4 151.3 152.1 154.1 1544 153.0 153.3 150.5 153.1 152.4] r153.0] 1547} »1552| €1544
Mining 116.6 1267 123.8 123.3 125.0 127.0 129.9 128.3 1287 123.6 124.8 124.4] 1256 124.8| P126.1] 1242
Metal mining 80.9 917 100.0 98.5 98.0 96.8 96.4 834 845 912 815 763 r82.7 r87.3 -7 N | (R
Coal 136.3 155.8 164.0 1514 153.9 161.5 176.5 1717 1737 127.8 1344 142.1 1445 154.8| »168.0{ <¢160.8
Oil and gas extraction # 116.6 1217 1182 118.8 120.4 121.6 122.8 122.5 122.4 122.6 123.8 123.6] r124.0| r120.5| r120.6| <1185
Crude oil 95.1 95.7 93.5 97.0 951 95.5 96.5 95.8 96.8 95.0 96.1 95.5 r97.3 r98.1 r99.0 .
Natural gas 94.7 99.3 100.7 100.9 100.2 100.5 978 974 96.9 98.6 99.6 100.4 103.3
Stone and earth minerals 1228 145.0 135.8 140.4 144.0 147.9 151.9 153.5 154.6 1478 1475 146.0 146.7] 1478 7148.0(..........
Utilities 1724 181.5 180.0 182.7 182.3 184.3 181.8 180.6 180.9 180.6 184.7 1837} r183.6| 1882 ~187.7 <1882
Electric 196.0 205.4 204.6 207.7 206.8 209.6 205.9 204.0 204.4 203.8 209.1 205.3] 2067 213.61 2124 2131
Manufacturing 148.2 164.8 162.1 163.4 164.2 165.7 167.3 167.6 166.6 166.2 166.6 166.6] 7166.6 166.50 2167.1| €166.7
Nondurable manufactures. 168.1 1794 177.6 179.1 179.9 1813 181.8 1817 180.3 179.4 179.6 179.6] r179.6| r178.9| ~1789| ¢178.8
Foods 156.4 163.2 161.2 163.1 164.2 165.1 164.9 164.7 164.3 164.0 162.9 164.1 164.9 163.2
Tobacco products 112.1 1152 111.8 1133 112.8 1183 1151 1138 113.1 119.5 1174 120.5) r115.7 115.0
Textile mill products 140.8 138.6 143.5 140.0 140.5 140.7 139.8 140.3 1354 133.3 1320 132.0 131.5] r1315
Apparel products
Paper and product: 164.3 174.4 1738 1724 1741 174.6 176.7 176.7 177.5 1735 173.0 17371 r1743| 1764
Printing and publishing 152.5 169.7 165.2 166.3 167.5 169.0 172.6 173.1 170.5 172.3 174.0 1741} 1745/ 1737
Chemicals and products 215.0 228.1 225.0 228.3 2219 231.0 232.0 231.6 230.8 228.0 230.2 228.1 227.8f 12215
Petroleum product 120.3 1244 127.0 126.8 127.9 127.5 1247 1243 122.6 122.9 124.0 12031 1161 1179
Rubber and plastics products. 291.9 3317 323.8 328.0 334.1 341.0 3414 3415 3384 338.6 332.2 331.31 7834.5 3341
Leather and products.............. 619 59.9 63.9 63.5 614 60.0 60.6 59.1 579 55.0 55.9 56.6 54.1 r54.1
Durable factures 134.5 1546 1514 152.6 153.3 154.9 157.2 157.8 157.1 157.1 157.6 157.6] r157.6] 71580
Ordnance, pvt. and govt. 95.4 103.5 100.6 1014 100.8 101.7 1027 105.5 107.1 107.7 108.6 1083} 1075 107.9
Lumber and products.. 137.2 148.7 1493 151.2 146.3 1485 146.0 148.8 149.2 152.6 152.2 150.4 150.4 1485
Furniture and fixtures. 170.5 190.2 184.6 186.6 190.5 191.9 192.6 195.3 194.3 194.7 192.1 190.6] r187.0( 1908 . .
Clay, glass, and stone products 1434 159.7 160.2 160.0 160.6 159.7 160.9 160.0 158.0 160.1 159.0 158.9] - r159.4i r160.4 K .
Primary metals 85.4 95.1 97.5 99.3 98.2 979 M5 944 94.1 92.7 91.5 87.8 89.7 r91.8 P94.5 €93.2
Iron and steel do. 715 79.8 844 84.0 835 83.5 76.5 79 7.5 746 739 721 722 74.3 3.... .
Nonferrous metals. .do. 110.1 122.3 1225 122.9 121.4 1221 1317 124.3 124.3 124.8 121.8 1157 122.8 7124.9 B.... .
Fabricated metal products . do. 120.2 137.5 1349 135.5 136.5 138.7 140.6 140.0 139.5 140.7 139.0 140.2] r139.4| r141.7| ~142.7| <1430
Nonelectrical machinery do. 150.6 181.5 1719 1749 178.8 182.0 186.9 189.1 187.9 187.7 1889 1883 189.2 188.4| ~188.6| <1884
Electrical machinery 185.5 2174 212.0 214.6 214.5 216.0 221.5 221.5 222.8 222.3 2225 2245] 12203 219.8| »221.3| 2188
Transportation equipment 117.8 137.6 135.8 134.5 135.0 137.2 140.6 141.0 137.6 137.2 141.3 1433 145.8 r144.7| 71456| <1454
Motor vehicles and parts.... 137.1 165.7 165.8 161.9 163.0 165.3 169.0 169.6 1624 161.7 170.8 171.8 176.3 172.3| P1725| 1717
Instruments 1587 1742 169.7 171.0 171.8 174.5 176.7 1774 1785 176.5 1715 180.3 179.3| r179.0| ~180.8| <1811
BUSINESS SALES
Mfg. and trade sales (unadj.), total @......... mil. §..]74,424,965|74,940,798| 7419,346| 7404,150| 7426,062| 7432,311| 7395,282| 7417,072| 7413,047| 7426,712| 7420,403| "433,117] 386,374 7392,159| 430,053|...............
Mfg. and trade sales {seas. adj.),
total @ ... e do ....[" 4,424,965 4,940,798] 7404,612| 7408,342] 7412,524 7413,976} 7412,233| "413,300| 7412,276| "414,243| r417,635] "421,613] 417,350/ "418,667| 420,167|....
Manufacturing, total 11...... ..]*2,047,400112,273,301] 188,479 187,332| 189,376 190,401| 190,658 192,006 190,151| 190,521} 191,978| 195,487] r191,724| 192,261
Durable goods industries 1,021,514 1,183,672] 96,990 95,697| 97,944| 99,042] 98,390| 101,035| 98,943] 100,427| 101,778 103,681| r101,966| r101,724
Nondurable goods industries. .| 1,025,886| 1,089,629] 91,489 91,635| 91,432; 91,359 92,268 90,971| 91,208| 90,094| 90,2007 91,806] 89,758 r90,537
Retail trade, total § do...]*1,174,298(11,297,015}] 104,525 107,443| 107,941 109,085 107,563 107,396 108,373 108,974| 110,255 110,519] 110,972{ "112,096
Durable goods stores do. 385,141| 451,363] 36,635 38,302| 38,667| 39,434] 38,465| 38,071 38,301 39,281 39,934| 40295] 40,622| 41,073
Nondurable goods stores. do. 777,805 832,728| 67,890} 69,141| 69,274| 69,651 69,098 69,325 70,072{ 69,693| 70,321} 70,224| 70,350 771,023
Merchant wholesalers, total T .do...|11,205,370|°1,368,851] 112,147} 113,230| 116,186| 115,636| 114,774| 114,749 114,573 113,994| 114,337| 114,913] 114,654| "114,310
Durable goods establishments.. do. 516,964 13,382] 49,716] 50,674} 52,126| 52,317 51,818 51,920| 51,888] 51,780\ 51,505| 51,045} 52,582 50,874
Nondurable goods establishments... do. 698,406| 755,4691 62,431] 62,556] 64,060; 63,319 62956 62,829 62,685 62,214] 62,832] 63,868] 62,072) r63,436
Mfg. and trade sales in constant (1972)
dollars (seas. adj.), total § bil. § 1744 1759 179.5 180.3 178.6 178.9 178.3 178.1 179.7 1827 r180.6| r181.1
Manufacturing do 80.3 79.7 80.8 81.2 80.8 81.9 80.7 80.9 81.7 83.3 r81.4 r81.5
Retail trade......cccoioririccis oo do 519 534 54.3 54.7 53.7 53.2 54.1 53.5 54.1 55.1 r54.8 r55.4
Merchant wholesalers do 422 428 444 444 440 438 435 4317 440 443 T44.4 r44.2

See footnotes at end of tables.




May 1985 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodBL:f;gNué;l; g:‘f;;r‘;gsﬁgggw" In 1933 J 1984 Mar. } Apr. | May l June ‘ July ‘ Aug. } Sept. L Oct. ,7 Nov. l Dec. Jan, ) Feb. { Mar. ' Apr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of
period (unadj.), total @ .............. ........ mil. $..1 7514,377| 7566,119] 7540,300; 548,272| 7551,676; "550,565| "553,080| 7558,519{ "565,439} r577,714| 582,094} r566,119] 568,432} "577,064| 579,659 ...ccccco......
Mfg. and trade mventones, book value, end of
period (seas. adj.), total @ il 7520,281| r573,434| "538,817| r545,926| 7550,503| r552,421 557,168| r561,715| 7565,475| 568,750 "571,239| 573,434] "575,802| 7578,940| 578,159|...
Manufacturing, total 1. 260,4261 285,414| 267,379 270,392; 274,593 277,481; 280,019| 283,525 285,372; 286,426] 285833 285,414] r285,785| 7286,146| 286,876
Durable goods industri 171,571} 190,823] 175,751| 177,993 180,578] 182,452) 184,559| 187,142 188,915] 190,476 190,428/ 190,823| 7192,153| 1192,030| 192,816
Nondurable goods indus 88,855 94,591{ 91,628 92,399| 94,015 95029 95460 96,3831 96,457| 95950 95405 94,5911 93,632) 94,116 94,060
Retail trade, total #.... 139,123} 155,517] 146,606 149,627] 149,493| 148,469| 148,817| 149,508] 150,334! 152,130 153,070} 155,517] "157,770f 159,163 158,455
Durable goods stores .. 66,845 74,582] 70,158| 72,282| 71,356| 70,504 70,012 70,201 70,801| 71,896 72,839] 174,582| 76,393| 76,838 77,255
Nondurable goods stores. 72,278 80,935) 76,453 71,395 78,137| 77,965 78,805 179,307| 79,533 80,234] 80,231 80,935] 81,377 82,325 81,200,...
Merchant wholesalers, total t........ 120,476] 132,208| 123,977| 125,659 126,742; 126,745| 128,577 129,433| 130,610| 131,023} 132,501| 132,208] 132,247| "133,631| 132,828;...
Durable goods establishments. 71,331 86,436] 79,918( 80,255| 80962| 81,871 82913] 83,908 84,882{ 85,208/ 85868] 86,436] 86,423; 87,589 86,327
Nondurable goods establishments.. 43,145 45772] 44,059] 45,404| 45,780| 44,874] 45664{ 45525| 45728| 45815 46,633 45772| 45824 r46,042| 46,501]...
Mfg. and trade inventories in constant (1972)
dollars, end of period(seas. adj.),tota! §...bil. $ 265.1 268.0 270.0 270.0 272.1 274.3 276.1 277.6 278.3 279.0 280.4; 2823 282.8/...
Manufacturing do 138.2 138.9 1405 1416 1426 144.0 1449 1453 145.1 1449 145.1 145.4 145.7
Retail trade do 70.7 718 718 1.1 71.3 715 71.8 727 728 73.8 74.9 r75.9 6.2
Merchant wholesalers do 56.2 57.3 577 57.2 58.2 588 594 59.6 60.3 60.3 60.3 "61.0 60.8...
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total @.... ........ ratio.. 1.37 1.34 1.33 1.33 1.32 1.32 1.34 1.35 1.37 1.37 1.36 1.35 "1.38 1.38 138 e
Manufacturing, total 1.... ..do.... 1.52 1.46 1.42 1.44 1.45 1.46 1.47 148 1.50 1.50 1.49 1.46 r1.49 149

Durable goods industries.. do.... 2.01 1.85 1.81 1.86 1.84 184 1.88 185 191 1.90 1.87 1.84 r1.88 r1.89
Materials and supplies.. .do.... .60 .55 .55 .56 55 .55 .56 .56 51 .56 .55 54 791 r91
Work in proce: do.... .90 .84 82 .85 .84 .85 .86 85 .88 .87 .87 .85 r87 87
Finished goods ..do... .51 45 44 45 45 45 45 45 46 46 46 45 r A7 46

Nondurable goods industries do.... 1.03 1.03 1.00 1.01 1.03 1.04 1.03 1.06 1.06 1.06 1.06 1.03 71.04 r1.04
Materials and supplies .do.... 41 41 40 40 A1 41 41 41 41 42 A1 40 41 41
Work in proce: 17 .16 .16 .16 .16 17 .16 17 .16 17 .16 .16 .16 .16
Finished goods . do.... 46 46 44 44 .45 46 46 48 .48 48 A48 A7 A7 A7

Retail trade, total 1.34 1.37 1.40 1.39 1.38 1.36 1.38 1.39 1.39 1.40 1.39 141 1.42 r1.42
Durable goods stores . 1.93 1.88 191 1.89 1.85 1.79 1.82 1.84 1.85 1.83 1.82 1.85 1.88 r1.87
Nondurable goods stores 107 1.12 113 112 113 112 1.14 114 1.4 115 1.14 115 116 r1.16

Merchant wholesalers, total . 1.17 1.11 111 1.11 1.09 1.10 1.12 113 1.14 115 1.16 1.15 115 117
Durable goods establishment 1.76 1.60 1.61 1.58 1.55 1.56 1.60 1.62 1.64 1.65 167 1.69 1.64 r1.72
Nondurable goods establishmet ts.. 71 72 71 3 a1 it A3 a2 3 4 4 a2 74 r73

Manufacturing and trade in constant (1972)
dollars, total § 1.52 1.52 1.50 1.50 1.52 1.53 1.55 1.56 1.55 1.53 r1.55 r1.56
facturing dn 1.72 1.74 1.74 1.75 1.77 1.76 1.80 1.80 1.78 174 178 1.78
Retall trade....covomenicns do 1.36 1.34 132 1.30 1.33 1.34 1.33 1.36 1.35 1.34 r1.37 r1.37
Merchant wholesalers do 1.33 1.34 1.30 1.29 1.32 1.34 1.37 1.37 1.37 1.36 r1.36 r1.38

MANUFACTURERS’ SALES, INVENTORIES
D ORDERS *

Shipments (not seas. adj.), total....... ........ mil. $.| 2,047,400| 2,273,301] 197,619| 188,667| 191,416] 201,941| 175607 188,646 199,222 196,351| 190,524| 189,028} "175,771| 192,579

Durable goods industries, total ...... .do..J 1,021,5614| 1,183,672] 103,730 97,967| 99,968 106,969| 88,455 96,864] 103,634| 104,269| 101,101 99,929] r91,591| 101,849

Stone, clay, and glass products.. ..........do. 49,058 ,014 4,511 4,578 4,719 4,923 4,526 4,981 . 4,998 4,639 4,101 4,015; 74,391

Primary metals . 117,904| 133,563 12,404| 11,772] 11,756{ 12,215 10,321 11,183{ 10,793 11,157% 10,477 9,447} 710,185 10,771
Blast furnaces, steel mills ...do.. 48,189 56,166 5,211 5,012 5,097 5,264 4,436 4,663 4,510 4,659 4,315 3,936] 4,281 4,483

Fabricated metal products... . 120,570} 137,684] 11,589 11,181 11,426) 12,017 10,531 11,612] 11,959| 12,539 12,222| 11,735 11,936 13,055

Machinery, except electrical . 178,267 209,151| 18,506 16,685 17,644| 19,529 15,588 16,249{ 19,204 17,948 17,850} 19,3801 14,734} 117,107

Electrical machinery......... . 156,016/ 181,630 15791 14,637 14,970| 16,510/ 13,668/ 14,975/ 16,681 15603 15340 16,540| r13,557| r15,288

Transportation equipment do. 240,496 288,412| 25649 24,167| 24,465 25,824| 20,091| 22,401 23,915 25,785 25695 24,488 r24,341| 726,707
Motor vehicles and parts.. . do.. 151,870 192,096f 17,636! 16,363 16,717| 17,058 12,855] 14,927 15242| 17,498 17,260) 14,3561 17,168| 717,904

Instruments and related products. do. 50,016 56,422 4,851 4,634 4,710 5,122 4,386 4,668 5,170 4,809 4,788 4,940 74,099; 4,645

Nondurable goods industries, total do....| 1,025,886| 1,089,629] 93,889 90,700| 91,448 94,972 87,152| 91,782| 95,588/ 92,082| 89,423 89,099 r84,180| 90,730

Food and kindred products.. do. 286,605 295,086] 25454| 24,339 24,545 25408| 23,700| 24,418| 25963 25,101 24,293 24,766] "22,817| 24,969

Tobacco products..... do. 15,462 16,919 1,500 1,286 1,420 1,641 1,291 1,494 1,571 1,379 1,343 1L717] r1,208| 11,522

Textile mill products. do. 52,219 55,286 5,186 4,694 4,762 4,995 3,856 4,730 4,936 4,659 4,274 4,157 73,706 14,224

Paper and allied products do. 85,135 95,900 8,149 7,917 8,076 8,546 7,706 8,167 8,170 8,149 7,860 7,721} 7,811 8389

Chemical and allied products. do. 190,230 211,306 18,703| 18,308 18,493] 19,045 16,487| 17,359| 18,207 16,916 16491, 17,516] r17,124| 17,860

Petroleum and coal products.. 191,551} 197,895] 16,842 16,579 16,534| 17,044 16,471] 16,469| 17,328/ 16,412 16,340| 16,318] 714,699| r15.285

Rubber and plastics products...... 50,320 52,161 4,494 4,475 4,411 4,682 4,194 4,445 4,561 4,427 4,320 3,861 3,894 r4,155

Shipments (seas. adj.), total 188,479| 187,332 189,376! 190,401 190,658 192,006| 190,151 190,521| 191,978| 195487] r191,724] "192,261

By industry group:

Durable goods industries, total # do 96,990\ 95697| 97,944) 99,042 98,390| 101,035] 98,943| 100,427| 101,778| 103,681] "101,966; 7101,724| 102,209]...
Stone, clay, and glass products do 4,458 4,486 4,612 4,495 4,575 4,719 4,525 4,666 4,703 4,669] 74,7421 4718 4,630
Primary metals do 11,571 11,191 11,342 11,488 11,364 11,608 10,576{ 11,146 11,105 10,363} r10,500( 710,411 10,078

Blast furnaces, steel mills ... do 4,751 4,719 5,032 4,906 4,913 4,848 4,532 4,783 4,576 4,223 74,377 74,282 4,191
Fabricated metal products....... do 10,977 10,930 11,219 11,145} 11,459 11,555 11,438| 11,934 12,484| 12,688 13478 13,204 13,476
Machinery, except electrical... do 17,0291 16,768 17,704] 17,821} 17,292 17,307| 18,418| 17,941| 18,171 17,948 716,788 717,049| 18,439
Electrical machinery do 15,127 14,606 15006 15435 15223 15422| 15,731 15114 15256| 16,817 714,782 715220 15,619
Transportation equipmen ...do 23,215 22,845| 23,196| 23,627 23,576 25496 23,339 24,317| 25116| 26,041} 26,795 26,331 25,055

Motor vehicles and parts. do 15,890\ 15,175] 15,558 15,324] 15,722 17,358 14,970| 15851 16,710| 16,985] 18,359 17,497 16,173
Instruments and relate

products do 4,590 4,734 4,809 4,774 4,883 4,746 4,838 4,660 4,688 4,819] 4,542| 74,784 4,645|...

Nondurable goods industries, total #.....do 91,4891 91,635 91,432| 91,359 92,268| 90,971; 91,208 90,094 90,200| 91,806} 89,758 r90,537| 92,072
Food and kindred products...... do 247750)  25,143) 24,9441 24,409 25202 24,255 24,329) 24,287 24,040| 24,9421 r24,825| r24,893| 25113
Tobacco products do 1,614 1,321 1,414 1,566 1,295 1,444 1,470 1,335 1,662 1,563 1,329 1,684 1,874
Textile mill products do 4,710 4,737 4,687 4,595 4,520 4,588 4,623 4,475 4,287 4,458] 4,254 4,231 4,305
Paper and allied products....... do 7,778 7,784 8,026 8,189 8,201 7,995 7,955 8,034 8,159 8,329 8,069 8,140 8,067
Chemicals and allied products do 17,262 17,643 17,559 17,901 18,172 18,048 17,446} 17,704 17,584, 18,174] r18,001| r17,630| 17,336
Petroleum and coal products.. do 17,314 17,168 16,507 16,541 16,637 16,362| 17,227 16,313 16,332 15996| 14,869( r15554| 16,596
Rubber and plastics products . do 4,438 4,330 4,400 4,352 4,407 4,304 4,403 4,171 4,524 4,304] 4,227) 74,185 4,182).

See footnotes at end of tables.




S-4 SURVEY OF CURRENT BUSINESS May 1985

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units

methog%l:ﬂgé gtf:l;nrgsasl;ggwn in 1983 1984 Mar. ‘ Apr. ‘ May l June ‘ July ’ Aug. [ Sept. l Oct. [ Nov. ‘ Dec. Jan. l Feb. ’ Mar. J Apr.

GENERAL BUSINESS INDICATORS—Ceontinued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS *—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel.............. ... mil. $..] 7145185 7155,749] 13,124| 12,680 13,204| 13,202 13,116| 12,877 12,736| 12,882 12,664 12,946] r12,837| r12,982} 13,347|..
Cc staples do...| 7383,308| 1403,646{ 33,699 33,741 33786| 33,798( 34,295 33,658 33,483| 33,609 33,521 34,726 34,512 734,677 34,980..
Equipment and defense products,
except auto do...| 1297,016| 1338,134] 27,193| 26,809 27,830 28,829 27,841 28,244| 29,795| 28,824| 29,690 30,847] r27,920| 729,552 30,670,..
Automotive equiy t do...| 174,193 7216,089{ 17,996] 17,192; 17,673] 17,404 17,719 19,267] 16,885 17,722| 18,661 18,890 r20,389; 719,345/ 18,089,..
Construction materials, supplies, and
intermediate products.......... .ccoeoe..u do..| 1157,168| 1176,987] 14,177| 14,283] 14,331] 14,444| 14,542| 14,887 14,858} 15303 15709 16,119] r16,688| 16,338 16,623|................
Other materials, supplies, and
intermediate products .......... ......coo... do...| 890,530 1982,696] 82,200\ 82,627| 82,552| 82,724 83,145 83,073| 82394| 82,181} 81,733] 81,959] r79,378| 79,367 B80,572|....ccccoce

Supplementary series:

Household durables 164,777 174,881 6,043 5,934 6,299 6,506 6,424 6,264 6,214 6,618 6,282 6,236] '6,521| 6,316 6,515]..

Capital goods industri 1337,497| 1385013 30,967| 30,784| 31,643] 32,869| 31,8521 32,177| 33,875{ 32,891| 33,562| 35,305| 731,628 r33,029| 34,635

Nondefi 1272,339] 1312,585] 25236) 24,799 25894| 26,892| 25859 26,048} 27,739| 26,541| 27,287, 28,681} r25,248| r26,334| 28,017).

Def 165,158 172,428 5,731 5,985 5,749 5,977 5,993 6,129 6,136 6,350 6,275 6,624] 76,380 16,695 6,618(.
Inventories, end of year or month:

Book value (unadjusted), total.... wedo. 257,601 281,960] 268,783( 272,650 276,642 277,528| 279,512| 282,950( 283,371| 285459 284,814] 281,960| 284,529| 287,323 287,616
Durable goods industries, total .. .| 169,023| 187,888] 176,910| 179,644| 182,319| 183,014| 184,547| 187,320| 187,726| 189,459| 189,172 187,888] 190,648 1192,814| 193,625|.
Nondurable goods industries, total........... do.... 88,578 94,072| 91,873 93,006] 94,323] 94,514| 94,965| 95,630 95645 96,000{ 95642 94,072| 793,881 r94,509| 93,991}

Book value (seasonally adjusted), total........ do...| 260,426 285414] 267,379] 270,392 274,593| 277,481| 280,019} 283,525| 285372| 286,426 285,833| 285,414 7285,785| 7286,146| 286,876
By industry group:

Durable goods industries,
total # do..[ 171,571 190,823] 175,751| 177,993] 180,578 182,452 184,559} 187,142 188,915 190,476| 190,428 190,823| 192,153 192,080 192,816)................
Stone, clay, and glass
products do.... 5,677 5,878 5,687 5,730 5,782 5,860 5,878 5,923 5,959 5,916 5,915 5878] 75911| 75,880 5,964
Primary metals do.... 19,228 20,419] 19,886 20,313| 20,934 21,15 21,158 21,302| 21,397 20,977 20,715 20,419 r19,577| 719,310
Blast furnaces, steel mills... .do. 9,122 9,291 9,329 9,444 9,778 9,902 9,957 10,024| 10,051 9,766 9,652 9,2911 8,950| 8,816
Fabricated metal products.. do. 17,819 19,400) 18,034 18,167 18,231| 18,547 18,394 18,326 18,785| 19,892| 19,345 19,4001 719,139| r19,024
Machinery, except electrical do. 36,711 40,623] 37,444| 37,873| 38,155 38,519| 39,060 40,070 39,926 40,520| 40,664} 40,623| 741,463 41,669
Electrical machinery ........ do. 28,154 32,524] 28,909 29,201 29,7321 30,174 30,824] 31,397 31,852| 32,479 32,623| 32,524] 33,396 33,537
Transportation equipment.. do. 40,528 47,350] 42,082| 42,756 43,757 44,219 45,093| 45,895 46,731 47,236| 46,722| 47,350| 47, 801 47,733
Motor  vehicles and
parts do. 9,460 11,289 9,934 9,974 10,178} 10,281 10,565 10,523 10,684| 10924 10,785 11,289 r10,993| r11,142
Instruments and related
products do.... 9,014 9,469 9,087 9,146 9,294 9,358 9,483 9,526 9,466 9,568 9,537 9,469] 19,537| 9,670
By stage of fabrication:
Materials and supplies.... 51,640 56,406| 52,866 53,072 53,967| 54,420| 55,339| 56,089 56,578 56,652| 56,009| 56,406] 92,764 792,682
Work in process . 71,372 87,841| 79,926 81,465, 82,658 83,863 84,765 86,034| 86,916 87,849| 88,102| 87,841] r88,672| 88,967
Finished goods.... 42,559 46,576] 42,959{ 43,456 43,953 44,169 44,455 45019 45421 45975 46,317| 46,576] 747,448 747,295
Nondurable goods industries,
total # do.... 88,855 94,5911 91,628; 92,399| 94,015; 95029 95460| 96,383 96,457 95950| 95405/ 94,591} r93,632| 94,116
Food and kindred products. do.... 20,797 23,786] 21,629| 21,511 22,208 22,071 22,039| 22,285| 21,582| 23,995 23,958| 23,786} 23,800 24,183
Tobacco products ... 3,931 3,555 3,771 3,683 3,645 3,566 3,501 3,470 3,573 3,600 3,548 3,565 73,599 73,629
Textile mill produc 6,899 7,000 7,066 7,097 7,203 7,301 7,367 7,400 7,349 7,380 7,132 7,000] 6,946; 76,991
Paper and allied products... 8,729 9,701 8,914 9,036 9,123 9,203 9,353 9,425 9,599 9,638 9,746 9,701] 79,880 9,883
Chemicals and allied
PrOdUCES v aceceres do.... 19,582 21,940] 20,357 20,585 20,810 21,617 21,758 22,118| 22,695 22,350 22,100/ 21,940] "21,360| r21,366] 21,451f.....cccoon...
Petroleum and  coal
PrOdUCES ovvcvvcrecnnecrreinne rvernrenens do.... 8,232 8,469 8,319 8,947 9,050 8,892 8,858 8,889 8,819 8,967 8,818 8,463 8,209 18,045 8,023....covrnn
Rubber and plastics
Products ......cceevvcuercrvenens JR— do.... 5,673 5,979 5,900 5,786 5,992 6,185 6,251 6,329 6,186 6,141 6,043 5979 5931 6,028 [X01-7 4 N——
By stage of fabrication:
Materials and supplies..... 36,066 36,601 36,956 36,931| 37,642| 37,495 37,618 37,643| 37,733| 37,435 37,250( 36,601 36,731 736,914/ 36,424).
Work in process 14,485 14,811] 14,759 14,862 15,022| 15,160| 15,088 15,239 14,974| 14,962| 14,834| 14,811 r14,656| 714,642| 14,561
Finished goods 38,304 43,179| 39,913) 40,606| 41,351 42374 42,804| 43,501 43,750 43,553| 43,321| 43,179} r42,245| r42,560| 43,075|.
By market category:
Home goods and apparel ......... ....co.ud do.... 20,946 23,012 21,695 22,023| 22,261 22405 22,655 22,738 22,927 23,128; 23,013] 23,012 23,136 22,885, 22,736|.
staples do.... 32,143 34,258 33,173 33,257| 33,773| 33,839 34,089 34,506| 34,448 34,070 34,278] 34,258| 34,102| 34,417) 34,336|.
Equlp and defense prod,,
exc. auto do.... 73,257 83,0501 74,849| 76,020 77061 77,863 79,224| 8L,117| 8L778| 83,2767 83,196| 83,050] 84,796 85,263 85172|
Automotive equipment............. .cvereeens do.... 11,626 13,7600 12,167 12,163 12,479| 12,621| 12,883 12936] 13,088/ 13,378 13241 13,760} 713,499 ~13,680; 13,595
Construction materials, supplies, and
intermediate products ......... .coeeeu. do.... 19,134 19,570] 19,298| 19,539| 19,579 19,663| 19,717| 19,657| 19,755] 19,824 19,974; 19,570] 19,583 r19,495| 19,625
Other materials, supplies, and
intermediate products .......... .o do...| 103,320 111,764} 106,197} 107,390) 109,440| 111,090| 111,445| 112,571 113,376 112,750 112,131} 111,764} r110,669! r110,406} 111,412
Supplementary series:
Household durables 10,093 11,594 10,391| 10,623| 10,668 10,801 10971 11,084| 11,275 11,447 11,391} 11,594] ~11,837| r11,680{ 11,714:..
i 83,191 94,395] 85207| 86,342 87,746 88778| 90,369 92,358 93,187| 94,546 94,188) 94,395 '96 427| r96,834| 96,966
65,432 72,108 66,670 67,417) 68,254/ 68,789] 69,593} 71,095! 70,981 71919| 71,880 72,108] 73,336| 73,429 73,299
17,759 22,287| 18,537| 18,925 19,492 19,989 20,776] 21,263 22, 206 22.627] 22.308| 22,287} 23, 091 23, 405|  23.667|...
New orders, net (not seas. adj.),

total 1 2,081,200! 2,299,1821 207,903 190,601] 193,010| 199,212] 177,480 187,247 197,613] 193,225/ 190,615| 190,556| v183,087| 196,169 204,290

Durable goods industries, total...... 1,053,671 1,210,184] 114,091 99,921| 101,659; 104,411] 90,211} 95,892 102,182 101,507| 101,483| 101,304} r98,622| 7105,401| 109,909

Nondurable goods industries, total 1,027,529| 1,088,998] 93,812| 90,680 91,351| 94,801 87,269] 91,355| 954311 91,718] 89,132| 89,252| r84,465| 190,768 94,381

Negv qrc:lers, net (seas. adj.), total...... ..}2,081,200(72,299,182] 196,477| 189,715 193,680| 190,620 194,037| 192,578| 189,817] 185,856 194,168 193,914] 195,210 1193,438| 191,605|....
y industry group:
Durable goods industries, total .. ............ do...|'1,053,671111,210,184 105,183| 98,317 102,256 99,171| 101,704| 102,015 98,676] 96,067| 104,037] 101,988] 7105,447| r102,848| 99,737:....
Primary metals do..| 7123,394] 7131,912] 11,657 11,877| 10,658] 10,155 11,183\ 11,245 10,281| 10,597| 10,848| 10,067{ 10,803 r10,015| 10,117
Blast furnaces, steel mills... ............ do...| 151,282 154974 4,988 4,782 4,357 3,877 4,576 4,714 4,074 4,613 4,652 4,585] 74,680] 74,377 4,095|....
Nonferrous and other pri-
mary metals. 159,618| 161,456 5,309 5,770 5,046 4,913 5,203 5,197 4,937 4,808 5,041 4,415] 74,8261 4,627 4,712|....
Fabricated metal products . 1119,455| 1139,116f 10,931 10,889| 11,573| 11,084 11,024| 12,034 11,878| 12,0564| 12,426| 13,003] r13,582| 12,979 13,290
Machinery, except electrical.. 1180,874; '212,165| 18,303] 16,873 18,797| 18,512| 18,149 17,549 18,049} 16,962] 18,082 16,389] 15255 720,497/ 18,764
Electrical machinery ....... 1165,573| 1190,885] 16,892 14,716| 17,535| 15988 16,267| 16,403| 16,7921 14,631| 14,497 15399 r17,935| 14,883} 16,309
Transportation equipment do..| 1254,004| 7301,554] 28,444| 24,523 23,176| 24,055| 25267, 25096 22,113| 21, 912 28,619 26,8991 r27,818| 24,831 22,398
Aircraft, missiles, and parts do. 781,899 192,408] 11,263 ,001 6,393 7,044 8,259 6,962 6,720 5252| 10,179 8,683] 78,329 16,095 4,986
Nondurable goods industries, total........... do...|11,027,529(11,088,998| 91,294 91,398| 91,424] 91,449} 92,333| 90,563 91,141| 89,789 90,131 91,926] r89,763| 90,590 91,868|....
Industries with  unfilled
orders do..| 222,706 7244,494] 19,658 19,899| 20,547 20,798| 20,873| 20,362| 20,531 20,491| 20,370| 20,987| 720,927| 20,704 20,721|.............
Industries without unfilled
orders do...] 1804,823| 1844,504] 71,636 71,499] 70,877| 70,651 71,460) 70,201 70,610 69,298| 69,761} 70,939] 68,836 69,886] 71,147|.....cc....
By market category:
Home goods and apparel............ ..c.co..... do...| 7145891| 7155528} 12,802 12,590| 13,440 13,057 13,159| 12,896{ 12,741 12,681| 12,215| 12,958 r13,426| 12,962 12,904|....
C staples do..| 1383,242] 7403,623| 33,637 33,731{ 33,806] 33,785 34,271| 33,691 33,479| 33,647| 33,5614| 34,734| r34,516] 34,758/ 34,915
Equip. and defense prod exc. auto.......... do...| 7810,882| 7361,332] 33469 27,319 31,044 30,612| 29,857 30,375 30,050 27,589 83,794] 29,176| 29,982| 30,747| 30,207
Automotive equip do...] 1176,620( ’214,990] 17,871| 17,400 17,561 17,282| 17,694| 18945] 16,422 17,295] 18,347} 18,903 r20,231| r19,662| 18,065|...
Construction materials, supplies, and
intermediate products .......... ... do..| 1156,572| !177,689] 14,283] 14,267| 14,429| 14,435| 14,384| 15,144| 14,858} 15433| 15682} 16,399] r16,822| r16,611| 16,250 ................
Other materials, supplies, and
intermediate products ......... ........... do..| 1907,993| 1986,020] 84,082] 84,408] 83,400| 81,449| 84,672| 81,527 82,267 79,211 80,616| 81,744| r80,233| r78,798| 79,264|........cnn.

Supplementa:;y series:

Househ urables 165,384| 174,830 5,107 5,832 6,544 6,394 6,452 6,310 6,250 6,480 5,860 6,2631 7,093 6,220 6,0901....
Capital goods industries . 1354,712| 1412,015] 38,399] 82,133| 34,637| 35,019| 34,863| 34,083 34,421| 30,204 37469] 35170| 734,694 X

Nondefe 1273,162| 1322,250] 26,860 25,885, 28958 28,029| 27,648 26,499| 27,835 25378, 27,126| 26,624| 723,633

Defi 181,550 189,765] 11,539 6,248 5,679 6,990 7,215 7,584 6,586 4,916) 10,343 8,546{ 11, 061

See footnotes at end of tables.




May 1985 SURVEY OF CURRENT BUSINESS S-5
Unl therwise stated in fi 1985
nl:’:lso;)v, ;;:’autehrough 113820‘;::;‘%8 Units Annual 1984
methogﬂ;?,::é gg:\e;;nrzsﬁgsggwn n 1983 1984 Mar. ‘ Apr. | May June July ‘ Aug. [ Sept. ' Oct. l Nov. ‘ Dec. Jan. [ Feb. [ Mar. { Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS t—Continued
Unfilled orders, end of period (unadjusted),
total . mil. $..| 327,947 352,952 354,789 356,717| 358,317) 355590| 357,473| 356,071| 354,460| 351,330| 351,429| 3852,952| 7360,261| 363,847| 364,263|.
Durable goods industries, total ...... ................ do...| 317,423 343,060 343,641 345,592) 347,289| 344,731 346,493| 345,519| 344,063 341,300[ 341,688| 343,060| 7350,061| 353,611| 354,144|.
Nondurable goods industries with
unfilled orders I ........cccvecee cevmrirrninnns do...] 10,524 9,892] 11,148 11,125{ 11,028 10,859 10,980] 10,552| 10,397 10,030 9,741 9,892| 10,200 710,236| 10,119].............
Unfilled orders, end of period (seasonally
B a{ljl‘xistegi) total mil. $..| 330,122 355,184| 348,717| 351,099| 355398] 355,625 358,990| 359,564 359,232( 354,566| 356,756 355,184] 7359,125( "360,307| 357,630|...............
y industry group:
Durable goods industries, total #................ do...| 319,303] 344,989 337,702| 340,320 344,631 344,765| 348,065 349,048( 348,782 844,422| 346,678 344,989| 348,924 r350,052{ 347,580
Primary metals do...| 20,817 18939] 22213| 22,899| 22,210 20,877| 20,696 20,333] 20,038 19,490| 19,232| 18,939| r19,403| 19,009/ 19,047/
Blast furnaces, steel mills 10,094 ) 11,053 11,116| 10,442 9,413 9,076 8,942 8,484 8,314 8,390 , '8,963| 79,058 8,962|.
Nonferrous and other pri-
mary metals 8,195 7,221 8,275 8,765 8,706 8,269 8,298 8,120 8,270 7,985 7,744 7,221] 721,754| r21,529 21,343
Fabricated metal products 20,534 22,006} 20,896\ 20,854] 21,208f 21,146] 20,709 21,187| 21,629\ 21,749 21,691; 22,006] 59,794| r63,245{ 63,569|.
Machinery, except electrical 58,363] 61,193] 61,205/ 61,309| 62,400 63,095| 63,949| 64,191 63,821 62842| 62,755| 61,193| 714,987| r14,983| 14,694(
Electrical machinery 69,996{ 178,642] 175020 75,129{ 177,662| 78214| 79,254 80,239) 81,300] 80,818 80,059| 78,642 82,023 r81,685| 82,374
Transportation i t 134,467) 147,554] 142,845| 144,527| 145,107| 145534| 147,224| 146,824| 145,599] 143,195( 146,696| 147,554{ "148,618| 7147,120| 144,463
Aircraft, missiles, and
parts do...] 103,890 119,916] 111,450 113,463| 113,848} 114,309 116,329 116,810| 116,774| 115,156| 118,532] 119,916 7121,388| 120,298| 118,067|................
Nondurable goods industries with
unfilled orders I ......ccccovevis vecnrnrnennnns do...| 10,819| 10,195 11,015 10,779{ 10,767 10,860| 10,925 10,516 10,450 10,144 10,078; 10,195] r10,201| 710,255 10,050|.......c........
By market category:
Home goods and apparel * 4,234 4,019 4,589 4,499 4,733 4,590 4,631 4,650 4,656 4,455 4,005 4,019 5154| 75,133 4,690/.
Consumer staples * 728 713 672 663 682 670 646 679 675 713 706 713 7653 735 670).
Equip. and defense prod., excl.
auto * do...] 196,656/ 219,541| 208,444| 208,951 212,164| 213,950 215,960 218,093/ 218,346 217,110 221,215 219,541| 7222,007| 7223,205 222,744/
Automotive equif t* do.... 618 ,349 913 A , s ,863 ,540 077 ,650 ,336 ,349]  76,129| 16,446 6,422
Construction materials, supplies, and
intermediate products........... ........... do........ 12,276 13,042 12,489| 12471 12,570 12,561 12,403 12,660 12,661 12,790 12,762 13,042] r12,774) r12,946] 12,574...............
Other materials, supplies, and
intermediate product do........ 108,610 111,520 114,277( 116,394 117,239] 115966 117,487 115942 115817( 112,848} 111,732 111,520 "112,408| r111,842| 110,530|................
Su plementalc"y series:
ousehold durables 3,715 3,619 4,012 3,911 4,154 4,043 4,069 4,115 4,152 4,013 3,590 3,619 4,730| r4,633 4,208|....
Capital goods industries.. 236,703 263,448] 250,319 251,670 254,663| 256,817} 259,820) 261,729| 262,274 259,679| 263,586 263,448| 7266,777| 7268,334] 267,236/.
Nondefe 123,942 133,671| 129,425 130,512 133,575 134,717| 136,501 136,955 137,051| 135,889| 135729! 133,671| r132,322| 7135,486| 134,7871.
Defi 112,761 129,777| 120,894 121,158{ 121,088 122,100| 123,319 124,774| 125,223| 123,790| 127,857 129,777 "134,455| "132,848| 132,449|....
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.x
Unadjusted ber .| 600,400 57,003 54,257| 54,338} 55878 52,040; 53,326 47,118 55216 49,585
S lly adjusted do 53,424| 53933| 51,166 54,729 52,0921 51,7231 51,835 r52,587| 53,490
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total .........cocoooveeiiireeees number..| 31,334
C cial service do.... 8,627
Construction do.... 5,247
Manufacturing and mining......ccc. ceervernne.n do.... 4,433
Retail trade
Wholesale trade
Liabilities (current), total...
Commercial service.
Construction
M: facturing and mining. do....|6,371,932
Retail trade do....[2,329,134
Wholesale trade do....{2,784,450
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns .. 109.7
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS +
Prices received, all farm products......1910-14=100.. 613 649 663 665 663 657 661 654 634 632 625 618 619 617 611 601
Crops #...... do.... 550 599 601 605 628 625 623 621 588 597 563 542 546 540 548 546
Cc cial vegetables do.... 652 667 768 677 607 586 599 700 637 687 528 571 639 681 763 709
Cotton...... 531 553 592 567 614 574 556 569 545 545 522 471 440 413 7460 464
Feed grains and hay 452 460 482 496 505 498 482 461 434 409 399 403 410 408 7410 414
grains 407 394 399 412 414 393 375 391 390 390 393 385 385 383 385 387
Fruit 454 736 488 518 658 745 867 912 907 1,070 912 743 729 697 7646 644
Tobacco . 1,429 1,513 1,448 1,444 1,444 1,444 1,444 1,521 1,635 1,605 1,635 1,609 1,574 1,540 1,549 1,544
Livestock and products # ... voovrverreerunes do.... 679 701 727 725 699 689 699 687 680 667 690 697 696 697 677 658
Dairy products do.... 830 821 807 801 795 783 789 301 832 856 875 856 856 838 813 795
Meat animals do.... 831 854 890 881 863 860 872 855 826 799 823 852 856 871 837 816
Poultry and eggs do.... 269 308 339 353 303 286 294 273 280 267 289 277 266 258 265 251
Prices paid:
Production items do.... 883 899 907 909 909 907 901 897 892 885 887 885 892 891 888 886
All commodities and services, interest, taxes,
and wage rates (parity index)....... 1910-14=100.. 1,104 1,130 1,131 1,133 1,135 1,134 1,131 1,130 1,128 1,125 1,127 1,125 1,130 1,130 1,130 1,130
Parity ratio § do.... 56 57 59 59 58 58 58 58 56 56 55 55 55 55 54 53
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPL-W) Qoo ienivincries e 1967=100 .. 297.4 307.6 303.3 304.1 305.4 306.2 307.5 310.3 312.1 312.2 311.9 312.2| 3126 313.9 3153 316.7
ALL ITEMS, ALL URBAN CONSUMERS
(63 4 58 55 I ¢ SOOIV 1967=100.. 298.4 3111 307.8 308.8 309.7 3107 3117 313.0 314.5 3153 3153 3155 316.1 3174 318.8 320.1
Special group indexes:
All items less shelter.. do... 283.5 295.1 291.9 293.2 294.0 294.9 295.6 296.7 298.1 298.7 298.6 298.6 298.9 300.0 301.5 302.8
All items less food ¢ .. 298.3 3113 306.8 308.6 310.0 311.0 312.0 313.2 315.2 316.1 316.2 316.2 316.3 317.4 319.1 320.8
All items less medical care ¢..... 295.1 307.3 303.6 305.1 306.0 306.9 307.9 309.2 310.7 3114 311.3 3116 3119 313.1 3145 315.8

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1985
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and . Units
methogﬂgl%g:; gg'::l:r:gs?slgggwn m 1983 1984 Mar. —[ Apr. ' May —\7 June ) July Aug. ‘ Sept. } Oct. ) Nov. i Deec. Jan. Feb. —[ Mar. [ Apr.
COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
(U.S. Depertment of Labor Indexes)—Continued
Not Seasonally Adjusted
Al items (CPI-U)—Continued
Commodities (b.......ovevreervevcrcns e 1967=100.. 2715 280.7 218.7 280.1 280.4 280.6 280.6 281.4 282.3 283.1 283.0 282.8 282.7 284.0 285.3 286.8
Nondurables do.... 279.0 286.6 285.5 286.3 286.1 286.0 286.0 287.1 288.0 288.8 2885 288.3 288.0 289.2 291.9 292.7
Nondurables less food........... ...cocevernens do.... 266.3 270.8 269.3 270.7 271.1 270.5 269.5 270.0 272.3 273.6 2733 212.2 269.7 270.2 213.2 276.5
Durables do 253.0 266.5 262.2 265.2 267.0 267.8 267.8 267.8 268.7 269.3 270.0 269.8 2702 2714 2719 272.6
Commodities less food ¢).. 259.0 267.0 264.4 266.5 267.4 267.4 266.8 267.1 268.8 269.8 269.9 269.2 267.8 268.6 270.6 272.8
Services ¢ 3449 363.0 356.5 358.1 359.9 361.9 364.5 366.5 368.9 369.7 369.9 370.6 3721 3735 375.0 376.2
Food # 2917 302.9 302.2 3023 301.4 302.0 303.2 304.8 304.2 304.4 304.1 305.1 307.3 309.5 309.7 309.6
Food at home 282.2 292.6 293.1 292.8 290.7 2914 292.5 294.4 2934 293.4 2924 293.2 296.1 298.6 298.4 297.7
Housing ¢ 323.1 336.5 3315 333.2 334.6 336.2 338.1 339.5 3414 341.2 3409 341.2 342.0 343.6 344.7 345.9
Shelter #() 344.8 361.7 355.5 357.8 358.9 360.2 362.7 364.6 366.5 367.8 368.9 370.1 371.2 3733 374.3 375.9
Rent, residential. 236.9 249.3 244.8 246.4 247.2 2484 249.7 251.1 252.4 253.8 254.8 256.1 257.1 258.4 259.2 260.4
Homeowners’ cost 3 1025 107.3 105.6 106.2 106.5 106.8 107.6 108.1 108.7 109.1 1094 109.8 110.0 1107 110.8 1113
Fuel and utilities # 370.3 387.3 380.1 380.9 3855 390.0 393.9 395.5 397.0 3924 3875 386.0 387.2 386.5 388.2 388.7
Fuel oil, coal, and
ga 628.0 641.8 660.0 650.7 649.2 646.0 637.4 625.5 622.1 626.8 626.9 625.9 621.6 623.4 620.8 623.5
Gas (piped) and electricity....... ....coocoosvened 428.7 4452 429.5 432.3 414 450.6 459.1 463.9 466.4 456.0 4447 442.2 4441 4433 445.5 445.9
Household furnishings and op-
eration 2385 242.5 241.2 2423 2424 242.3 241.9 242.2 244.1 244.3 244.2 244.2 244.2 246.2 246.9 2479
Apparel and upkeep 196.5 200.2 198.8 199.2 1989 1974 196.6 200.1 204.2 205.7 205.2 203.2 199.8 201.8 205.3 205.9
Transportation 298.4 3117 306.9 309.6 312.2 313.1 3129 312.9 3137 315.5 316.1 315.8 314.7 314.3 316.7 320.0
Private 293.9 306.6 3019 304.8 3074 308.1 307.5 307.5 308.4 310.2 310.8 310.4 309.1 308.7 311.0 314.6
New cars 202.6 208.5 207.2 207.4 207.6 207.7 208.1 208.1 208.2 209.6 2114 212.0 213.1 2139 214.1 214.1
Used cars 329.7 375.7 362.2 370.0 318.0 382.0 383.2 383.8 384.2 384.6 383.6 382.7 382.8 384.6 386.1 386.4
Public 362.6 385.2 3774 378.0 380.7 3852 389.3 390.8 389.5 391.1 391.8 392.8 394.5 394.4 3973 398.0
Medical care 357.3 3795 3745 375.7 376.8 378.0 380.3 3819 383.1 385.5 3815 388.5 391.1 393.8 396.5 398.0
Seasonally Adjusted ¥
All items, percent change from
previous month { 3 4 2 2 3 4 . -3 2 3 . 3 .5 4
Commodities ) ........coocuccrnerverecveiinnrns v 1967=100 279.1 280.0 279.9 280.0 280.0 280.7 281.5 282.2 282.5 283.1 283.6 284.4 285.9 286.9
Commodities less food do 265.6 267.1 267.3 267.1 266.7 266.9 267.9 268.4 268.7 268.9 269.0 269.4 2717 2734
Food do 301.9 301.6 301.0 301.5 302.6 304.2 304.4 305.4 305.9 307.2 307.7 309.3 309.2 308.7
Food at home do 292.6 291.9 290.1 290.4 291.5 293.4 293.3 294.4 294.7 295.8 296.6 298.3 297.8 296.7
Apparel and upkeep do 198.8 1987 198.8 1984 1989 200.5 201.5 203.0 202.7 2024 202.4 204.3 205.3 205.4
Transportation do 309.8 311.8 312.4 312.5 311.8 311.8 312.8 313.9 314.5 315.0 315.8 3156 319.7 322.3
Private do 305.0 307.1 307.6 307.4 306.5 306.3 307.4 308.5 309.1 309.6 3104 310.2 314.3 317.0
New cars do 207.5 207.6 207.1 207.4 208.2 209.1 210.2 210.8 210.6 210.9 211.6 213.3 214.3 214.3
Services $ do 357.1 358.9 360.4 361.8 364.3 366.2 367.9 369.1 370.2 3714 372.3 3738 375.4 376.8
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All commodities ....1967=100 .. 303.1 310.3 311.0 311.3 3115 311.3 311.9 310.7 309.3 309.4 3103} 309.8 309.8 309.2 308.7 309.3
By stage of processing:
Crude materials for further
processing do.... 323.6 331.0 338.8 339.4 338.0 333.0 334.1 328.9 326.2 319.6 3232 r3224 319.4 318.3 312.9 311.3
Intermediate materials, sup-
plies, etc 312.3 320.0 319.7 320.3 320.9 321.6 321.7 3211 320.3 320.1 3204 3199 319.6 3186 318.6 3194
Finished goods # 285.2 291.2 2914 291.2 291.1 290.9 292.3 291.3 289.5 291.5 292.3| 2920 292.7 292.5 292.4 293.1
Finished consumer goods 284.6 290.4 291.1 290.3 290.3 290.1 291.6 290.4 288.7 290.3 291.2| 2909 291.1 290.7 290.4 291.2
Capital equipment 287.2 294.1 2923 204.5 293.9 293.9 294.6 294.6 292.5 2959 296.5) 295.6 298.1 299.1 299.5 300.0
By durability of product:
Durable g 286.7 293.5 293.2 294.2 293.8 293.8 293.8 293.9 292.7 294.4 294.9 294.8 295.7 296.3 296.4 2971
Nondurable goods 315.7 323.3 324.8 324.7 325.3 324.9 326.0 323.7 322.3 320.9 322.1| 3213 320.5 318.9 317.9 3184
Total manufactures. 295.7 302.9 302.8 303.2 303.8 308.9 304.3 308.3 302.2 303.2 303.9 303.5 303.9 303.2 303.3 304.1
Durable manufactures 281.3 293.9 293.3 294.3 293.9 294.0 2942 294.5 293.2 295.1 295.6 295.5 296.4 296.9 297.0 297.7
Nondurable manufactures.. 304.4 3123 312.7 3125 314.1 314.2 314.8 3126 311.7 311.6 3125 3117 311.6 309.6 309.8 310.7
Farm products, processed foods and
feeds 253.9 262.6 267.9 267.3 265.8 262.8 264.9 261.4 259.4 255.3 2581 12586 258.0 257.8 255.0 253.3
Farm products 248.2 255.7 2674 265.4 260.8 257.1 258.7 253.3 249.8 240.2 245.7 245.7 243.2 244.6 238.7 236.9
Foods and feeds, processed. 255.9 265.3 267.1 267.2 267.5 264.8 267.3 264.8 263.6 262.6 263.8| 7264.5 265.1 263.9 262.9 261.2
Industrial commodities do... 3157 3226 321.9 322.6 323.2 323.8 323.9 323.3 3222 323.4 3238 323.0 323.2 322.5 322.6 3238
Chemicals and allied products.... ................ do.... 293.0 300.9 300.1 302.0 302.7 302.2 302.6 301.1 300.9 301.3 301.6 7300.7 301.7 302.2 302.8 303.6
Fuels and related prod., and
power 664.7 657.0 658.7 654.7 660.6 665.9 665.0 657.9 652.3 654.4 655.3| 76485 637.6 625.9 625.8 633.6
Furniture and household durables, 214.0 218.6 2174 218.2 219.1 219.1 219.2 219.2 219.0 219.2 220.0| r220.1 220.3 220.7 221.1 221.4
Hides, skins, and leather products.. 271.1 286.5 286.7 286.8 288.5 290.1 288.9 288.7 288.7 287.7 283.8| 283.6 284.3 284.8 283.1 285.5
Lumber and wood products 307.1 307.5 316.8 315.1 308.5 307.1 304.4 304.7 303.3 300.3 301.0| r303.0 304.3 303.3 303.4 3017
Machinery and equipment . 286.4 293.1 291.0 2922 292.6 293.1 294.0 294.1 294.3 294.8 295.3 295.6 296.7 297.4 298.0 298.3
Metals and metal products 307.2 316.0 316.8 317.9 3174 317.3 316.1 316.2 3156 316.0 316.4{ r3155 3148 315.6 3154 316.9
Nonmetallic mineral products 3252 337.3 333.4 335.8 337.6 338.3 339.8 340.8 3405 340.0 339.6( 340.1 3423 3427 343.6 344.8
Pulp, paper, and allied products. 298.1 318.3 314.0 316.3 311.7 3184 319.8 321.3 322.0 323.1 3241 3241 326.6 326.9 321.0 327.3
Rubber and plastics products ... 243.2 247.2 246.4 2473 247.5 247.6 2475 2477 2483 246.6 246.11 72459 248.4 246.7 246.6 246.8
Textile products and apparel. .do.... 205.1 209.9 209.9 209.9 210.5 210.2 2105 210.1 210.7 210.4 210.2| 2100 2104 210.6 210.4 210.5
Transportation equip. #. Dec. 1968=100.. 256.7 262.6 262.4 262.7 262.5 262.2 262.5 262.3 257.8 265.0 2656.7| "265.0 267.9 268.1 268.0 268.5
Motor vehicles and equip ........ ... 1967=100.. 256.8 261.3 261.5 261.9 261.5 261.1 261.4 261.1 255.2 263.8 264.3| 12635 266.6 266.7 266.6 266.6
Seasonally Adjusted ¥
Finished goods, percent change from previous
month 5 0 -1 0 2 -2 0 -1 3 r0 rl -1 2 3
By stage of processing:
Crude materials for further proc-
essing .. 1967=1 337.1 335.4 3325 330.4 331.3 327.4 327.6 3245 320.1| 3285 322.2 316.1 3115 307.7
Intermediate materials, supplies, etc. do. 319.6 320.1 320.9 321.5 320.9 320.3 320.0 3204 320.9| r320.7 320.4 318.9 3184 319.1
Finished goods # do 291.5 291.6 291.2 291.2 291.8 291.2 291.2 291.0 292.0| r292.0 292.4 292.1 2927 293.6
Finished consumer goods............. do 291.2 290.9 290.5 290.3 291.0 290.1 289.9 289.9 2909| r291.2 291.1 290.3 290.7 291.9
s do 215.7 272.7 270.4 270.4 274.5 273.8 273.4 273.0 274.5| 2756 274.8 274.4 273.9 271.1
Finished goods, exc. foods........ do 294.2 295.2 295.8 295.5 294.5 293.5 2934 293.5 2943] r294.2 294.5 293.5 2943 2974
Durable do 237.1 236.9 236.8 236.9 2371 237.2 2382 236.6 2376 2315 239.1 240.1 241.3 2413
Nondurable do 3374 339.1 340.3 339.9 337.8 335.9 334.9 336.5 337.2f 3370 336.3 333.5 334.1 339.6
Capital equipment do 292.5 294.3 293.8 294.1 294.7 295.3 295.8 295.1 2959| r295.0 291.0 298.4 299.7 299.7
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices 1967=$1.00.. .351 .343 .343 .343 344 344 342 343 345 343 342 342 342 342 342 341
C prices { do.... 335 321 325 324 323 322 321 319 318 317 317 317 316 315 314 312

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

S-1

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methogﬂ;inzg ls‘g'::l;nr;asl ;glg‘”n m 1983 1984 Mar. \ Apr. l May I June LJuly J Aug. —‘7 Sept. l Oct. ‘ Nov. { Dec. Jan. } Feb. l Mar, l Apr.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total................ mil. §..| 262,168] 309,740{ 22,925 24,332 26,962| 28,204{ 28410{ 29,577 29,447| 28813 27,073] 24,341| 21,891 r21,597| 23,920|..
Private, total # do...] 211,370| 253,924] 19,338] 20,362 22,348| 22951 22,927| 23,611 23,361| 23,256 22,050 20,375] r18,302| 18235 20,163|..
Residential do..| 111,729| 133,518] 10437| 11,035| 12,052 12400{ 12571} 12779 12,504} 11,910| 11 072 9,464] r8,823] 8,642 10,022}.
New housing units do..| 86,102| 102,849 7,725 8,068 8,965 9,413 9,668 9,852 9,586 9,418 8, 971 7,755] '7,045| 76,708 7,785..
Nonresxdexmal buildings, except farm and
public utilities, total # ...... ........... mil. $ 60,309 76,425 5,661 5,947 6,554 6,664 6,494 6,794 6,854 7,271 7,185 6,913 6,351 6,265 6,687]..
Industrial do...] 12,861} 14,427 1,132 1,077 1,224 1,267 1,181 1,321 1,299 1,370 1, 310 1,274 L1} 71,131 1,224|..
C cial do..| 35793| 49,272 3,476 3,804 4,179 4,263 4,240 4,406 4,504 4,810 4, 819 4, 620 4,317) 74,246 4,565|..
Public utilities:
Telephone and telegraph......... ...ccooccovnvuns do.... 6,471 7,007 531 530 593 637 616 695 612 636 647 606 509 596
Public, total # do..] 50,798} 55816 3,587 3,970 4,614 5,258 5,483 5,967 6,087 5,557 5,023 3,966] r3,589| r3,361 3757 | ecicenene
Bmldmgs (excl. mlhtary) F oo cerereneenen do...] 17,276 17,780 1,312 1,346 1,476 1,640 1,564 1,674 1,697 1,573 1,577 1,430 1,429] 1,322 1,382|..
and rede t.. do 1,700 1,623 128 111 134 153 127 158 161 138 148 133 139 123 1141,
Industnal 1,809 1,828 138 155 155 176 154 167 192 138 145 151 164 151 162|..
Military facilities . 2,544 2,836 253 219 227 217 211 249 346 215 290 236 7244 248 279]..
Highways and streets do...] 14,225 16,883 718 994 1,429 1,745 2,018 2,174 2,058 2,029 1,581 955 739 686 848]..
New construction (seasonally adjusted at
annual rates), total bil. $ 309.7 308.6 316.4 3153 314.2 318.0 318.7 3128 308.1 307.6] r3164| 3238 324.24..
Private, total # do 255.0 254.1 261.2 257.8 258.2 261.2 260.9 256.1 251.6 251.8] r258.6] r265.7 265.6|..
Residential do 141.1 136.6 1384 136.4 137.8 1389 137.1 131.1 125.9 1227]  r1284| 1331 134.8]..
New housing units do 1024 102.7 106.4 105.0 104.6 105.0 103.2 103.4 102.5 101.8 102.3| 1020 102.31..
Nonresidential buildings, except farm and
public utilities, total # ........ 1. § 72.8 743 7817 76.3 75.0 76.2 7.9 80.5 81.8 844 85.4 86.8 86.4]..
Industrial dn 144 13.6 15.2 14.1 13.8 14.6 149 14.9 15.3 15.4 15.1 159 15.41.
C cial do 453 474 497 489 484 495 50.9 53.5 54.6 56.7 58.5 r59.1 59.6]..
Public utilities:
Telephone and telegraph......... do 6.3 6.8 6.8 T2 73 1.5 7.2 72 72 7.6 M4 8.7
Public, total # do 54.8 54.5 55.2 57.5 56.0 56.9 518 56.7 56.5 56.3 r57.8 58.1
Buildings (excl. mlhtary) #o do 17.0 17.1 17.7 19.0 17.6 18.1 18.1 18.2 18.1 18.0 r18.7 r18.7
Housing and r t .. do 1.5 14 1.7 18 16 19 18 16 11 15 18 17
Industrial do 16 1.8 1.8 2.0 18 2.0 18 18 19 2.0 2.0 2.0
Military facilities do 2.9 2.8 2.6 21 2.3 29 3.5 29 3.1 3.0 3.3 33
Highways and streets do 16.2 16.8 16.9 16.8 171 17.3 17.2 16.8 17.5 17.6 r18.1 r18.3
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. §.] 193,603| 209,861 17,916 17,425 22,326] 20,005 19,523 19,580| 16,755| 18,388] 16,930| 13,950 14,810\ 13,343
Index (mo. data seas. adj.)....... ... 1977=100 .. 1137 1149 145 147 163 144 150 148 146 145 151 150 150 145
Public ownership mil. $..] 45338 49,116 3,872 3,116 5,608 4,828 4,784 4,483 4,122 4,618 3,895 3,488 3,756 3,453
Private ownership do...| 148,264 160,744] 14,045] 13,710 16,719 15177} 14,738 15097| 12,633 13,771} 13,035 10,463] 11,055 9,890
By type of bulldmg
Nonresidential do...] 62,284 73,226 5,918 5,405 7,212 6,746 6,896 6,766 5,750 7,402 6,400 5,583 5,528 4,774
idential do...| 93,567 100,763 9,085 9,330| 10,799 9,859 9,093 9,364 8,090 8,340 7,614 5774 6,354 5,881
Non-building construction ........ ..cceereennd do.. 31,752} 35,872 2,919 2,690 4,315 3,400 3,534 3,449 2,914 2,646 2,915 2,594 2,928 2,689
New construction planning
(Engineering News-Record) §.......... .ccceerenen do...] 162,576 193,603} 16,851 13,619) 14,955| 12,211| 13,515| 15,079 12,739] 16,168/ 26,851 21,670] 17,612 16,780] 15,081|......cccc.....
HOUSING STARTS AND PERMITS
New housing units started:
Unadjuste:
Total (private and public)......... ......... thous..| "1,712.5| 1,755.8 138.1 173.0 182.2 184.3 163.1 147.8 149.6 152.7 126.5 99.0 105.4 7958 1444
Privately owned do...] 1,703.0} 17495 137.5 1727 180.7 184.0 162.1 1474 1485 152.3 126.2 98.9 105.4 r95.4| "144.2 174.0
One-family structures.......... ocovveveenes do...] 1 067 6 1,084.2 87.8 106.4 115.2 111.0 97.9 91.9 90.5 91.9 80.0 62.8 59.3 63.4 r92.6 109.0
Seasonally adjusted at annual rates:
Total privately owned do 1,700 1,949 1,787 1,837 1,730 1,590 1,669 1,564 1,600 1,630 1,849) r1,647| 1,883 1,913
One-family structures do 1,096 1,163] 1,118 1,077 996 962| 1,009 979|  1,043] 1112 1,060 1,185 1,171 1,159
New private housing units authorized by building
permits (17,000 permit-issuing places): ¥
Monthly data are seas. ad). at annual rates:
Total thous.| 91,605; 1,682 r1,739| r1,788| r1,765| 1,805 1,591 r1,542| r1,517| 1,477| r1,616( 1,599 1,635 1,624 1,741 1,656
One-family structures. .do.... 3902 r922 7981 972 944 7939 864 r853 7866 827 7846 843 903 7927 993 934
Manufacturers’ shipments of mobile homes @
Unadjusted thous .. 295.7 295.2 25.5 25.8 289 217 245 30.0 243 217 21.8 16.6 18.6 19.7 24.0|cccveveerenee
Seasonally adjusted at annual
rates do 290 287 295 298 301 302 282 302 291 282 273 276 283 v
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ............ ... 1977=100 .. 157.1 163.2 160.8 1634 163.6 1627 163.3 163.8 164.4 164.3 165.0 166.0 166.9| r166.6 167.2) e
American Appraisal Co., The:
Average, 30 Cities ... Ll 1913=100
Atlanta do
New York do
San Francisco do
St. Louis do
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
buildings ....1977=100 .| 159.6 166.8 165.1 166.4 167.8 168.1 168.3 168.5 168.7
Commercnal and factory bulldmgs ................ do.... 159.9 166.2 164.6 166.1 167.3 167.5 167.6 167.8 167.9
do 156.2 165.1 162.8 163.3 166.4 167.5 167.8 168.3 168.6
Engineering News-Record:
Building. ....1967=100 .. 352.9 357.9 357.1 358.5 358.1 357.8 357.9 359.3 359.7 358.7 358.3 357.9 358.3 359.0 359.4| *359.2
Construction do.... 378.6 386.2 3834 384.7 385.6 387.3 387.9 388.1 388.7 387.4 387.1 388.3 388.4 388.8 389.2) 2389.1
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gtr.).... ... 1977=100 .. 146.5 155.0 149.3 152.1 1544 166.0 168.1

See footnotes at end of tables.




S-8 SURVEY OF CURRENT BUSINESS May 1985

Unless otherwise stated in footnotes Annual 1984 1985
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CONSTRUCTION AND REAL ESTATE—Continued

REAL ESTATE ¢
Mortgage apphcatxons for new home construction:
FHA net at thous. units..} 2176.1 115.6 129 114 111 8.2 8.0 7.8 74 9.7 9.8 9.2 111 11.5 12.9 158
lly adjusted | rates. .d (2) 139 128 116 94 94 84 92 115 134 137 145 156 146 169
Requests for VA appraisals............. 262.8 1987 24.3 17.8 19.5 148 12.6 152 13.8 16.7 14,5 13.3 17.1 16.4 20.9 17.9
Seasonally adjusted annual rates. 263 193 214 167 143 164 188 185 193 213 222 207 227 189
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount...... ........... mil. $..]26,571.82114,524.93) 2,431.43| 1,184.70] 1,229.58} 1,401.64| 1,116.60| 1,220.14! 997.56| 824.38| 595.22| 837.22} 1,497.47] 753.79{"1,910.57] 2,406.29
Vet. Adm.: Face t § do....|17,896.60{12,728.42] 1,201.61| 1,113.53| 1,080.92| 1,059.60| 1,131.31| 997.60| 77549| 861.28] 667.57| 846.71] 723.44] 866.69| 82625 943.72
Federal Home Loan Banks, out,standmg advances

to member institutions, end of

Q

PELIOd ..ot reensinene mil. $..| 58953 74,6211 57,608 59,424\ 61,627 65859| 66,900 70,523| 73,005 73,201| 73,509) 74,621] 73,361} T4,489; 74,691 76,277
New mortgage loans of all savings and loan
associations, estimated total ....... ............ mil. §.] 135,290 157,021] 13,630F 13,697; 15896 17,576 14,706 14,363 11,428] 11,214| 11,035 12,806 9,351f r9,350| 12,331]....
By }Furpose of loan:
lome construction do..] 26,096 25542 2,374 2,333 2,159 2,734 2,132 2,339 1,892 1,833 1,619 1,825 1,468 71,539 2,035}
Home purchase do...] 53982| 65427 5,018 5,547 6,933 7,586 6,882 6,757 4,819 4,925 4,633 4,653 3,615 3,539 4,694},
All other PUrpoSes ........cccvervvrreee conrmrerererenns do...] 55212| 66,052 6,238 5,817 6,204 7,256 5,692 5,267 4,717 4,456 4,783 6,328 4,268 74,272 5,602....
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $..| 4,0057] 4,668.0 374.2 425.1 419.5 360.5 333.8 303.1 404.5 504.7 508.7 437.8 283.7 374.2
Apparel and ie do..| 2206.2 240.0 26.1 26.6 17.0 10.4 7.9 247 35 24.8 222 19.8 79 20.2
Automotive, incl. accessories...... ... do...| 94104 473.5 411 495 447 41.8 370 23.9 214 433 56.0 4170 38.0 423
Building materials do.... 353.5 68.7 5.1 8.8 11.5 5.0 6.2 3.0 8.3 6.5 5.7 2.6 2.7 4.2
Drugs and toiletries.........oocoee coccrrerecunnces do..| 93857 463.6 35.7 40.6 4.9 416 33.0 36.9 458 46.0 39.6 319 24.4 35.6
Foods, soft drinks, confection-
ery do..] 92923 334.9 26.2 26.0 263 29.1 274 203 26.8 38.7 40.7 313 184 332
Beer, wine, liquors .......cceuiieis arcerinciacnad do...| %2302 2421 164 205 19.0 20.0 174 12.6 14.8 223 281 488 85 14.1
Houshold equip., supplies, fur-
do...f ‘171.1 191.6 13.9 21.7 226 16.4 11.9 9.5 14.8 248 22.8 175 74 10.5
Industnal materi do.... 342.5 480 3.2 5.1 4.1 3.8 3.0 21 49 5.6 5.1 46 24 2.1
aps, s, ef tc do.... 325.1 346 3.6 2.9 2.6 1.8 2.5 2.6 4.4 4.0 3.9 2.5 2.9 4.5
Smoking materials.......coccvivciis rereievcnnend do...[ 4034 4226 337 37.6 315 336 383 332 33.0 425 38.1 37.9 314 27.0
All other. do...| 91,784.7| 21485 167.3 185.9 193.2 158.1 149.0 1329 1937 246.3 241.0 198.2 139.7 180.8
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total * mil. §.{ 20,582 1,863 2,102 2,051 1,908
Classified do.... 6,006 619 681 660 669

National do.... 2,734 240 272 274 246
Retail do...] 11,841} . 1,003 1,150 1,116 993
WHOLESALE TRADE t
Merchant wholesalers sales (unadj.),
total

............ mil. $..11,205,3701,368,8511 117,669| 110,781 123,039| 117,922] 112,486 117,273| 109,640 120,843| 116,315 111,747| 111,786| r103,995 116,567]....
Durable goods establish ts........ do...| 516,964| 613,382} 51,804 49,914| 54,367 54,096/ 51,0417 54,256| 50,591 56,078 52,226/ 48,901| 49,217| 45,888 52,805
Nondurable goods establishments. ............... do...| 688,406| 755469 65865 60,867| 68,672 63,826 61,445 63,017| 59,049 64,765 64,089 62,846 62,569 758,107 63,762|....

Merchant wholesalers inventories, book value,

end of period (unadj.), total 121,582] 133,281] 125,070! 126,490\ 125,714| 125,388 126,323| 127,188| 129,996 132,155{ 134,248| 133,281 132,916| "134,228| 133,937|....
Durable goods establishments.. . T7,099) 86,090 79,998|  80,496| 81,124| 82,444 83,079 84,076] 85731} 85378 85,610] 86,090 85213] 86,713| 86,413
Nondurable goods establist its . do..| 44,483| 47,191 45072 45994 44,590| 42,944| 43,244 43,112| 44,265; 46,777| 48,638( 47,191 47,708{ 47,515 47,524.
RETAIL TRADE i

All retail stores:

Estimated sales (unadj.), total .|1.174,29811,297,015] 104,381 104,629 111,834| 112,298) 106,875 111,159 104,025 109,550 113,543) 132,262| 98,817| r95,585) r109,607| 1109,937
Durable goods stores #

396,4931 464,287) 37,7311 38,325 41,924 42357 39,546 40,119 36,668) 39,962| 39,313] 42373] 35375 r35,195| 740,997| 741,310
Building materials, hardware, garden

supply, and mobile home dealers.....mil. $.| 59,669 68,703 5,051 5,743 6,748 6,707 6,381 6,420 6,026 6,160 5,744 5,311 4,452 4,162) 15219, 15887
tive dealers do...| 232750{ 277,008] 23872 23,917 25851 25974} 24,075 23902] 21,097 23,757 22,378| 20,895 21,790| r22,329| r26,212) !25975

Furniture, home furnishings,
54,689 63,581 4,920 4,698 4,954 5,241 5,000 5,381 5,303 5,548 6,006 7,534 5132| 4,875{ 5439 5,287

and equip
Nondurable goods stores 777,805| 832,728] 66,650| 66,304] 69,910 69,941| 67,3201 71,040| 67,357| 69,588 74,230 89,8891 63,442 760,390; 768,610 168,627
139,386] 153,642 10,924 11,4997 12,686 12,408 10,991 12,525} 11,902| 12,636] 16,109| 24,381 9,134 r9315] 11,775 12,283

General merch. group stores... ..do ...
Food stores, do...}] 254,878} 269,959] 22,579 21,566 22,963 23,341 22952| 23,4807 22,223 22,4501 22,760 24,4251 22,279} 20,7991 723,052 22,453
Gasoline service stations. .do...] 98,862} 100,997 8,277 8,311 8,800 8,850 8,786 8,771 8,331 8,568 8,339 8,249 7,990 77,202 8,030; 8,255
Apparel and accessory stores 60,304; 66,891 4,962 5,447 5,459 5,429 4,854 5,605 5,394 5,614 6,413 9,519 4,449 74,260 5491 15744
Eating and drinking places... 114,684( 124,109] 10,100{ 10,149 10,579, 10,867 11,058 11,502| 10,537} 10,425| 10,088] 10,557 9,495 79,268| r10,645| 710,453
Drug and proprietary stores. 40,050 44,165 3,520 3,549 3,641 3,593 3,501 3,640 3,468 3,642 3,763 5,107 3,703 r3,584| 73,792| 13,800
Liquor stores 19,014, 19,494 1,490 1,457 1,574 1,677 1,689 1,695 1,561 1,588 1,646 2,306 1471 r1,342 .

Estimated sales (seas. adj.), total ... 104,525 107,443( 107,941 109,085 107,563( 107,396( 108,373| 108,974 110,255| 110,519| 110,972| r112,096[ "111,266| 7112,225

Durable goods stores # 36,635 38302 38,667 39434\ 38465 38,071 38,301 39,281 39,934 40,295{ 40,622 741,073| 740,576 140,822
Bldg. materials, hardware, garden sup-

ply, and mobile home dealers# mil. § 5,527 5,679 5,696 5,769 5,763 5,741 5,738 5,674 5,889 5,969 5774 75,618 r5,843) 15772
Building materials and
supply stores do 4,033 4,110 4,118 4,127 4,135 4,120 4,156 4,123 4,299 4,403 4,180F 74,094 4,333
Hardware stores do 765 782 782 807 802 820 815 788 798 791 836 807 820
A 1\;1 m ‘ive‘glgalersd . do 21,768 23,036} 23,293| 23,809 23,039| 22,508 22,507 23,380| 23,692| 23,858{ 24,621] 24,949) 724,375
otor an 1l
auto dealers, do 19,7807 20,992| 21,253 21,740{ 20,991 20,479| 20,489 21,352 21,730 21,846] 22,598; r22945! r22,333
Auto and home supply
stores do 1,988 2,044 2,040 2,069 2,048 2,024 2,018 2,028 1,962 2,012 2,023) 72,004 2,042
Furniture, home furnishings,
and t # do 5,020 5,150 5,139 5,265 5,154 5279 5,485 5,513 5,600 5,629 5547| 5708| 5684 15613
Furniture, home furnish-
ings stores do 2,794 2,908 2,906 2,958 2,894 2,938 2,992 3,001 3,021 3,011 2,891 3,049 X1
Household appliance, radio, and
TV stores do 1,861 1,864 1,856 1,928 1,889 1,986 2,134 2,141 2,200 2,243 2,254 2,251 771 F—

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
}l:g!iow;', data through 1982 and Units
met B‘l).y.:lgn.‘;: g‘f;:r‘;gsasl;g; wn In 1983 1984 Mar. | Apr. \ May T June —[ July 1 Aug. | Sept. { Oct. ’ Nov. J Dec. Jan. ] Feb. ‘ Mar. L Apr.

DOMESTIC TRADE—Continued

RETAIL TRADE i—Continued

All retail stores—Continued
Estimated sales (seas. adj.)—Continued

Nondurable goods stores mil. $ 67,890 69,141| 69,274| 69,651 69,098] 69,325| 70,072 69,693] 70,321} 70,224} 70,350| r71,023| 770,690| 171,403
General merch. group stores... do 12 077 12 547\ 12,705f 12,858| 12,557 12, 711 12, 994 12,8531 13,168 13,197] 12,893| r13,419| r13,188) 713,384
Department stores do 10 119| 10,557 10,689 10 802 10, 592 10, 700 10,953 10,830] 11, 084 11,125 10,781 711,266 711,037 711,251
Variety stores do 737 740 745 15 736 732 762 744 755 7870 12 L)
Food stores do 22,116] 22,443| 22,391 22,520) 22,662| 22,585) 22,836| 22,802 22,843 22,607 23,076 r23,067| 722,942| 723238
Grocery stores do 20,701| 20,978 20,951 21,097 21,269 21,174 21,4117 21,366 21,364| 21,186] 21,720/ -21,680) r21,468| 121,799
Gasoline service stations.......... do 8,604 8,612 8,619 8,429 8,234 8,220 8,323 8,375 8,372 8,299 8,349 8,110] 8,365 18,519
Apparel and accessory stores # do 5,386 5,555 5,651 5,742 5,519 5,448 5,611 5,551 5,737 5,172 5,490 5,791 r5899| 15922

Men’s and boys’ clothing and

furnishings stores do 691 717 112 i 675 670 684 693 741 716 696 699 L1
Women’s clothing, specialty stores,
and furrier: do 2,233 2,314 2,298 2,458 2,315 2,259 2,345 2,322 2,395 2,400 2,274 2,423 2,4384...

Shoe stores do 854 857 856 876 857 858 874 846 867 872 855 7884 937]... .
Eating and drinking places..... do 10,060 10,180| 10,172 10,281 10,364 10,591| 10,474 10,312 10,580] 10,621] 10,515 710,616 10,666| 710,484
D;ug and proprietary stores... do 3,545 3,640 3,634 3,655 3,654 3,684 3,753 3,759 3,805 3,831 3,853] 73,904] 3,865) 73,882
Liquor stores do 1,583 1,601 1,603 1,651 1,666 1,654 1,631 1,644 1,628 1,619 1,636| 1, 575 ..

Estimated inventories, end of perlod

Book value (unadjusted), total... 135,194! 150,882) 146,217} 149,123 149,271| 147,613 147,162| 148,258| 152,256 160,142] 163,052| 150,882} 150,868

Durable goods stores # . 66,115( 73,753 70,982{ 172,761} 72,718 71,320 69,559| 68375{ 69,381] 72,4761 74,311 73,753} 75,710
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers............ do...}] 11,040) 11,7969] 12,097 12,606] 12,601] 12,336 12,101} 12,115] 12,055 12,162] 11,945 11,769} 11,956
Automotive dealers do...| 31510 35975 34,511] 35319| 34985 33,769 32,153| 30,563) 30,997| 32,955 34,631 35975] 87,250
Furniture, home furnishings,
and equip do..| 10,846| 12,158] 10,993) 11,266| 11,424 11,769| 11,658 11,836 11,964| 12390( 12,702| 12,158] 12,017
Nondurable goods stores #..... ... do..) 69,0719 77,129] 75235 176,362| 76,553 76,293 177,603 79,883 82,875 87,666 88741] 77,129| 75158
General merch. group
stores do...] 23,629] 28,164] 27,538} 28,563| 28,807 28469 29,280! 30,781 32,665 35,2311 35489 281641 26,867
Department Stores.......... couveververnns do...| 18,398| 222431 21,645 22480 22,753 22415| 22,968 24,114{ 25638| 27,573 27,993| 22,243] 21,139
Food stores do...] 14,591 15710} 14,660 14,734| 14,766 15017 14,785| 14,734| 14,896| 15,569 16,089 15710 15481

Apparel and accessory
stores

Book value (seas. adj.), total
Durable goods stores # .. .
Bldg. materials, hardware, gar en sup—
ply, and mobile home dealers...........do....
Automotive dealers
Furniture, home furn.,
and equip
Nondurable goods stores #..... .
General merch. group stores
Department stores.

12,435| 13,144] 13,956 14,096{ 13,893 13,649 14,233 14,601 14,968 15604 15579 13,144] 12,733

139,123| 155,517| 146,606| 149,627 149,493| 148,469 148,817| 149,508 150,334| 152,130 153,070/ 155,517f 157,603
66,845] 74,582 70,158 72,232| 71,356 70,504| 70,012| 70,201 70,801 71,896 72,839] 74,582 76,936

11,464 12,234| 11,802} 12,180 12,151} 12,059, 12,113 12,1391 12,214 12,322| 12,189 12,234} 12377
31,322 35,796] 33,604 34,900| 33,769 32,849| 32,282| 32410 32,871| 33,662| 34,666 35796] 37,064

11,000 12,331 11,093 11,403| 11,505( 11,734{ 1L,776| 11,777 11,810} 11,948 12,167} 12,331] 12,389

72,278 80,935| 76,453| 77,395| 78,137| 77,965/ 78,805{ 79,307! 79,633 80,234{ 80,231} 80,935] 80,667
26,198 31,253} 28,330| 28,871 29,324| 29,161] 29,656| 30,173] 30,492 30,738 30,677 31,253 30,695

20,307 24,578| 22,223) 22,593| 23,076] 22,990 23,416 23,805 24,051 24,102 24,008 24,578 24,186
Food stores 14,4041 15,508] 14,645| 14,778| 14,885! 15047 15,020 15096] 15046 15189 15352| 15,508] 15,653
Apparel and accessory

stores do...| 13,103] 13,880] 14,126 14,311 14,352 14,188 14,479| 14,231| 14,028| 14,096 14,086] 13,880| 13,916
Firms with 11 or more stores:
Estimated sales (unadjusted),

total mil. §.| 415,549 450,430] 35,398 35195 37,710) 87,313 35131, 37,795; 35971 37,335 42155 54,890] 32,721
Durable goods stores do..| 32,795] 37,697 2,775 2,885 3,249 3,250 3,119 3,154 3,024 3,124 3,558 4,876 2,474
Auto and home supply
stores do.... 4,416 4,687 368 381 421 427 410 416 386 423 420 408 342
Nondurable goods stores #......... .oo..occoreeeud do...| 382,754| 412,733] 32,623 82,310| 34,461 34,063] 32,012| 34,641 32,947 34,211 38,597} 50,014] 30,247

General merchandise group

stores 128,959( 142,334} 10,124 10,617| 11,774f 11,489| 10,117\ 11,603 11,010 11,656/ 15014 22,725 8,349
Food stores 141.314) 148957) 12,685; 11,833| 12,602] 12,684| 12,341 12,782 12,134| 12,298] 12,694 13,834] 12,688
Grocery stores.............coo.uu. . 139,385 146,983 12,5320 11,662 12,449 12,533| 12,192| 12,631 11,987| 12,144} 12,529 13,554) 12,508
Apparel and y stores.. 22,237 25,354 1,866 2,081 2,023 2,036 1,776 2,168 2,068 2,067 2,510 3,890 1,544

Eating places
Drug stores and proprietary

24,354) 26,999 2,263 2,221 2,292 2,305 2,368 2,449 2,269 2,285 2,225 2,321 2,100

stores do...| 21,582 24,387 1,883 1,921 2,001 1,973 1,916 1,998 1,912 1,970 2,117 3,135 2,021
Estimated sales(sea. adj.), total#t .. do 36,364, 37,102 37,339 87,492 37,135 37,361 37,945 37,758| 38,358| 38,462| 38,353
Auto and home supply stores..... do 379 381 398 394 388 389 395 395 399 395 400
Department stores. do 9,673 10,095 10,230} 10,340| 10,129] 10,235| 10,486| 10,346/ 10,592 10,638] 10,314
Variety stores do 614 626 632 644 615 617 645 620 667 639 630
Grocery stores do 12,050 12,250 12,193 12,180 12,315 12,251] 12,383 12417| 12,430) 12378} 12,776
Apparel and accessory stores...... do 2,036 2,062 2,090 2,154 2,077 2,035 2,147 2,103 2,185 2,213 2,166
Women's clothing, specialty stores,
and furrier do 891 911 913 962 902 877 944 920 957 952 947
Shoe stores do 417 410 421 433 422 419 425 425 433 436 429
Drug stores and proprietary
stores do 1,933 1,972 1,995 2,019 2,006 2,046 2,090 2,100 2,132 2,138 2,157

LABOR FORCE, EMPLOYMENT, AND EARNINGS

LABOR FORCE AND POPULATION
Not Seasonally Adjusted

Noninstitutional population, persons 16
years of age and over *.............. .o .| 175891 178,080| 177,510 177,662) 177,818] 177,974 178,138 178,295 178,483) 178,661| 178,834} 179,004] 179,081 179,219] 179,368| 179,501
Labor force @ .| 113,226| 115241} 113,514 113,845 114,941 117,083| 117,896| 116,788 115563 115955| 115814 115726] 115,172| 115,295 116,095¢ 116,027
Resident Armed Forces * ............ 1,676 1,697 1,686 1,693 1,690 1,690 1,698 1,712 1,720 1,705 1,699 1,698 1,697 1,703 1,701 1,702
Civilian noninstitutional population 174,215| 176,383 175,824| 175,969| 176,123| 176,284 176,440| 176,583| 176,763| 176,956 177,185 177,306] 177,384 177,516 177,667 177,799
Civilian labor force, total 111,550 113,544 111,828) 112,152| 113,251 115,393 116,198] 115,076; 113,843) 114,250] 114,115 114,028] 113,475] 113,592| 114,394| 114,325
Employ‘ed a 100,834{ 105,005] 102,770 103,628 105,096 106,812| 107,484] 106,694| 105,792| 106,262 106,246 106,049 104,344 104,690( 105768| 106,175

ployed 10,717 8,539 9,057 8,525 8,154 8,582 8,714 8,382 8,051 7,989 7,869 7,978 9,131 8,902 8,625 8,150
Seasonally Adjusted
Civilian labor force, total do 112,906| 113,202| 113, 722 113,619 113,868| 113,629 113, 764 114, 016 114,074| 114,464] 114,875 115, 084 115,514 115,371
Participation rate f.....c.c. . percent.. 64.0 64.4 64.2 64.3 4.6 64.5 64.5 64.3 64.4 64.6 848 64.8 65.0 64.9
Employed, total thous 104,123| 104,402| 105, 162 105,391 105,377| 105, 148 105, 394 105, 649 105,932| 106, 273 106,391| 106,685) 107,119| 106,945
Employment-population ratio .....percent .. 57.9 59.5 59.2 59.3 59.7 59.8 59.7 59.5 59.6 59.7 59.8 59.9 60.0 60.1 60.3 60.1
Agriculture thous .. 3,383 3,321 3,305 3,379 3,367 3,368 3,333 3,264 3,319 3,169 3,334 3,385 3,320 3,340 3,362 3,428
Nonagriculture. do..} 97.450( 101,685 100818 101,023 101795 102:023| 102,044| 101884 102 075 102,480| 102,598 102 388] 103,071 103,345 103,757 103 517
Unemployed, total do 8,783 8,800 8,560 8,228 8,491 8,481 8,370 8,367 8,142 8,191 8,484 8,399 8,396 8,426
Long term, 15 weeks and
over do.... 4,210 2,137 2,894 2,842 2,833 2,630 2,672 2,621 2,605 2,527 2,428 2,374 2,243 2,416 2,400 2,377

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1985
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodsﬂ:‘g}l‘::; gﬁmﬁﬁgggw" in 1983 1984 Mar. ‘ Apr. | May } June July 1 Aug. Sept. l Oct. I Nov. I Dee. Jan. I Feb. ‘ Mar. ! Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted )
Civilian labor force—Continued
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group):
All civilian workers ....... 9.6 75 7.8 7.8 75 72 15 75 74 73 7.1 7.2 74 73 73 7.3
Men, 20 years and over. 8.9 6.6 6.8 6.9 6.6 6.4 6.5 6.4 6.4 6.2 6.2 6.3 6.3 6.3 6.2 63
Women, 20 years and over 8.1 6.8 6.9 6.9 6.8 6.5 6.8 7.0 6.6 6.9 6.5 6.4 6.8 6.7 6.7 6.8
Both sexes, 16-19 years 224 18.9 19.8 19.3 19.0 18.1 184 184 19.0 1817 17.8 18.8 18.9 18.4 18.2 177
White 84 6.5 6.7 6.7 6.5 6.3 6.3 6.4 6.3 6.3 6.1 6.2 6.4 6.2 6.2 6.3
Black * 19.5 15.9 16.6 16.7 16.0 15.2 16.6 15.8 15.1 153 15.1 15.0 14.9 16.3 15.2 153
Hispanic origin * 13.7 10.7 114 115 10.7 10.3 10.5 10.7 10.6 11.0 10.3 104 10.6 9.7 10.2 10.3
Married men, spouse present... 6.5 4.6 47 47 46 46 45 45 46 45 44 4.4 46 44 42 43
Married women, spouse present.. 7.0 5.1 5.8 58 58 5.7 5.8 58 57 5.7 54 5.4 5.7 54 59 59
Women who maintain families.... 122 10.3 10.8 10.5 10.0 9.8 9.8 10.3 10.1 10.4 10.8 9.6 10.0 11.0 10.2 10.8
Industry of last job:
Private nonagricultural wage and
salary workers.. 9.9 74 71 1 7.3 7.0 74 74 7.3 7.2 7.2 7.2 73 7.3 7.2 7.3
Construction 18.4 14.3 13.6 144 14.7 14.6 14.6 14.1 139 1317 14.2 13.7 13.4 13.4 13.3 133
Manufacturing.. 11.2 75 76 1 7.2 7.3 75 74 74 73 7.2 7.2 7.6 75 79 8.0
Durable goods 12.1 7.2 77 7.5 7.1 7.2 6.9 6.9 6.9 6.9 7.0 71 72 71 74 78
Agricultural wage ry
workers * 16.0 13.5 14.6 12.7 13.8 123 143 13.1 14.7 13.7 11.2 122 15.5 13.6 122 13.1
Not Seasonally Adjusted
Occupation: *
Managerial and professional specialty..... 33 2.6 24 2.2 2.5 2.4 3.0 3.1 28 25 2.4 22 2.6 23 23 2.3
Technical, sales, and administrative
support 6.3 5.0 5.2 5.0 47 49 48 5.0 5.0 48 46 46 53 5.1 49 4.6
Service pations 10.9 9.1 9.6 9.2 8.7 8.4 9.2 9.3 89 9.1 8.8 85 9.0 89 8.8 8.6
Precision production, craft, and repair.... 10.7 15 91 81 74 7.0 6.7 6.0 6.2 59 6.6 6.6 92 89 84 178
Operators, fabricators, and laborers......... 15.5 115 12.8 11.9 10.9 10.5 10.8 10.5 10.2 10.6 10.7 11.7 134 13.1 12.5 11.5
Farming, forestry, and fishing 10.0 85 11.2 8.6 6.8 59 6.0 58 74 79 8.4 11.8 13.4 12.8 10.7 8.2
EMPLOYMENT *
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation.........t 90,138| 94,156 92,234) 93,229 94,164} 95,003] 94,239 94,500 95358| 95902| 96,260/ 96,308] 94,628 194,851 95,638| 796,483
Private sector (excl. government).... 74,287 178,187| 76,030 77,013| 177,913| 78973| 79,033| 79,401| 79,597| 79,686 79,887 80,029] 78,558 r78,500( 79,199| P80,071
Seasonally Adjusted t
Total employees, nonagricultura
payroll : do...| 90,138 94,156 93,058 93,449} 93,786| 94,135| 94,350| 94,523| 94,807| 95,157| 95497 95,681] 96,045! 96,161 96,514} P96,731
Private sector (excl. government) 74,2871 78,187} 77,185\ 77,546 77,864| 78,241 78422 78,566] 78,698 79,054) 79,371 179,618] 79,971| 80,073| 80,411 ~80,635
Nonmanufacturing industries .... 55,790 58,597] 57,719| 58,016 58,294| 58,612| 58,726] 58,841| 59,082| 59,368 59,653 59,817] 60,163| 760,331 60,691 260,959
Goods-producing 23,394 24,904 24,595| 24,760 24,851 24,974| 25,059 25,098 25010| 25080/ 25123 25258 25338 125235 25,326/ P25,361
Mining 957 998 918 984 995 1,002 1,007 1,017 1,020 1,012 1,009 1,000 1,000 1,001| 1 71,009
Construction 3,940 4,316 4,151 4,246 4,286 4,343 4,356 4,356 4,374 4,382 4,396 4,457 4,530) r4,492] r4,606] Pr4,676
Manufacturing . 184971 19,590] 19,466 19,530 19,570| 19,629| 19,696] 19,725) 19,616] 19,686| 19,718| 19,801] 19,808 119,742 19,720| *19,676
Durable goods. .y 10,774/ 11,635] 11,513| 11,551 11,598| 11,652| 11,702| 11,758 11,696 11,752 11,776/ 11,834] 11,844| 11,797 11,778} »11,738
Lumber and wood products... . 658 710 712 714 711 712 708 706 703 710 713 17 715 708 709 »702
Furniture and fixtures......... . 447 484 483 482 482 485 485 484 481 487 492 495 497 497 500 P493
Stone, clay and glass products. 0. 573 605 606 604 605 605 606 603 603 606 606 612 614 608 613 r611
Primary metal industries .... . 838 874 871 879 887 884 880 879 865 866 865 859 860 855 848 2840
Fabricated metal products 1,374 1,476 1,456 1,459 1,469 1,479 1,490 1,491 1,485 1,495 1,498 1,502 1,498 1,494] r1,488] 71484
Machinery, except electrical. 2,038 2,214 2,166 2,189 2,203 2,226 2,242 2,252 2,243 2,255 2,251 2,253 2,248| 2,241 2,236 72,236
Electric and electronic
equip. : do.... 2,024 2,234 2,202 2,212 2,228 2,237 2,252 2,267 2,263 2,269 2,274 2,281 2,282 2,2761 2271| 72,254
Transportation equipment... ............... do.... 1,756 1,928 1,905 1,905 1,906 1,917 1,926 1,961 1,939 1,945 1,957 1,993 2,0101 72,001| r1,995| ~2,004
Instruments and related
products do.... 695 723 718 719 722 723 727 726 726 729 731 732 731 733 7734 7733
Miscellaneous manufacturing................ do.... 37 387 388 388 385 384 386 389 388 390 389 390 389 7384 7384 r381
Nondurable goods .do.. 7,124 7,954 7,953 7,979 7,972 7,977 7,994 7,967 7,920 7,934 7,942 7,967 7,964 17,945 r7,942{ *7,938
Food and kindred products.. do.. 1,622 1,643 1,638 1,648 1,643 1,644 1,655 1,642 1,630 1,640 1,644 1,658 1,660/ r1656/ r1,661] *°1,656
Tobacco manufactures... . 69 67 66 67 67 67 66 65 69 69 67 69 69 69 68 »69
Textile mill products 744 753 769 766 762 759 755 751 744 735 731 727 728 720 715 »718
Apparel and other textile
products 1,164 1,202 1,218 1,226 1,217 1,209 1,206 1,200 1,181 1,178 1,178 1,186 1,185( r1,179; 11,176/ *1,171
Paper and allied products 662 682 680 680 681 685 687 686 680 684 683 684 684 684 683 P682
Printing and publishing....... .. 1,296 1,361 1,339 1,348 1,356 1,362 1,368 1,371 1,375 1,380 1,386 1,386 1,390 1,392 1,396 71,400
Chemicals and allied products. 1,047 1,061 1,054 1,057 1,057 1,062 1,064 067 1,063 1,065 1,066 1,068 1,065 1,064| 1,065 £1,067
Petroleum and coal products... 195 188 190 189 188 188 187 187 186 185 185 184 184 183 182 ’182
Rubber and plastics prod-
ucts, nec do.... 718 796 790 790 795 97 801 800 798 805 810 814 812 813 811 »809
Leather and leather products................ do.... 208 202 209 208 206 204 205 198 194 193 192 191 187 185 185 r184
Service-producing do..| 66,744| 69,254] 68,463| 68689 68935 69,161 69,291 69,425 69,797| 70,077| 70374| 70,423 70,707 70,926 71,188| ~71,370
Transportation and public utilities.............. do.... ,958 5,170 5112 5,129 5,144 5,163 5,175 5,202 5,213 5,225 5,226 5,249 5266/ 75281! 15255 P5272
Wholesale trade do.... 5,259 5,526 5,457 5,473 5,492 5,502 5,528 5,544 5,588 5,612 5,623 5,641 5665/ 56721 15,691 P5715
Retail trade do..| 15545/ 16,261{ 16,030| 16,095 16,166 16,245 16,283 16,295 16,342| 16,468 16,644 16,626] 16,707| 716,754 16,836 716,859
Finance, insurance, and real
estate do.... 5,467 5,665 5,613 5,640 5,662 5,676 5,676 5,679 5,684 5,705 5,725 5,749 5764/ 5796 5825 P5858
Services do...} 19,665| 20,662| 20,378] 20,449| 20,549| 20,681| 20,701| 20,748| 20,861| 20,964 21,030/ 21,095] 21,231} 21,335 721,478| P21,570
Governiment do...! 15851 15969 15873| 15903 15922| 15894| 15928| 15957| 16,109 16,103( 16,126/ 16,063] 16,074 716,088 r16,103| »16,096
Federal do 2,752 2,783 2,170 2,771 2,785 2,777 2,179 2,785 2,804 2,793 2,804 2,809 2,807 2,805 2,811 »2813
State * do.... 3,660 3,702 3,686 3,693 3,699 3,699 3,697 3,714 3,726 3,719 3,724 3,711 3,713 3,721 3,728 #3,739
Local * do.... 9,439 9,483 9,417 9,439 9,438 9,418 9,452 9,458 9,580 9,591| 9,598) 9,543 9,554 9,662 9,564 P9,544
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted.......... thous.| 60,021| 63,300{ 61,384 62301 63,1211 64,043] 64,034] 64,339] 64,524 64,610( 64,769 64,864| 63,417 763,321 63,9311 r64,727
Manufacturing do...| 12581 13,455F 13,280 13,368 13,459| 13,610{ 13,461| 13,641 13,715 13,655 13,573| 13,506] 13,363 r13,329| r13,356| 13,369
Seasonally Adjusted ¥
Production or nonsupervisory workers on private
nonagricultural payrolls.......c.... ... thous..| 60,021| 63,300] 62,443| 62,800| 63,060 63,363| 63,494 63,616 63,708] 63,996| 64,289| 64,451] 64,736] 64,806 r65,064| *65,258
producing do..} 16,284| 17,5271 17,297| 17,446, 17,507 17,600| 17,6564| 17,671 17,581 17,630 17,646 17,7601 17,827) 17,712 17,800| ~17,838
Mining do.... 678 714 698 707 714 720 720 729 730 724 722 715 711 112 713 724
Construction do.... 3,026 3,357 3,211 3,296 3,328 3,388 3,393 3,384 3,403 3,409 3,419 3,474 3,547 73,509 r3,624| »3,669
Manufacturing do..] 12,581 13455| 13,388| 13,443 13,465 13,492| 13,541} 13,558 13,448 13,497 13,505 13,571] 13,569 r13,491| r13,463| 713,445
Durable goods 7,151 7,846 7,769 7,799 7,826 7,860 7,899 7,945 7,876 7,915 7,925 7,969 7,965 r7,902| 7,880 »7,855
Lumber and wood products.. 548 595 599 599 596 597 594 592 589 595 596 600 600 592 r594 »585
Furniture and fixtures......... 355 387 387 387 385 387 388 386 383 388 395 397 398 397 398 2394
Stone, clay, and glass
products 436 464 463 464 465 466 466 464 463 464 465 470 471 465 7468 2469
Primary metal industries .... 625 665 666 668 676 674 669 668 655 658 657 653 653 647 642 7636
Fabricated metal products... 997 1,088 1,069 1,074 1,083 1,091 1,101 1,103 1,096 1,103 1,108 1,112 1,108 1,105 r1,101| ~1,098
Machinery, except electrical. 1,201 1,347 1,314 1,329 1,342 1,356 1,370 1,379 1,368 1,379 1,372 1,376 1,367/ r1,362f r1,357} ~1,356
Electric and electronic
equip. 1,229 1,378 1,364 1,371 1,377 1,379 1,390 1,401 1,395 1,398 1,398 1,397 1,304 r1,382) r1,373} r1,359
Transportation equipment... 1,103 1,234 1,221 1,221 1,217 1,224 1,233 1,265 1,241 1,240 1,243 1,274 1,287) 1,269 r1,263] »1,277
Instruments and related
products 390 404 404 403 404 405 406 403 403 405 407 406 405 405 7406 »405
Miscell facturing 268 283 282 283 281 281 282 284 283 285 284 284 282 278 r278 »276

See footnotes at end of tables.



May 1985 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodological notes are as shown in 1983 ( 1984 Mar. [ Apr. l May J June | July ‘ Aug. L Sept. ‘ Oct. L Nov. ‘ Dec. Jan, ; Feb. ] Mar. ‘ Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT *—Continued
Seasonally Adjusted *
Progélction or nonsupervisory workers—Contin-
u
Nondurable goods thous .. 5,430 5,610 5,619 5,644 5,639 5,632 5,642 5,613 5,572 5,582 5,580 5,602 5604 5589! 5,583 5,590
Food and kindred products.. 1,118 1,140 1,133 1,143 1,142 1,142 1,152 1,140 1,131 1,137 1,140 1,153 1,156 r1,154| 1,158] 1,155
Tobacco manufactures. 52 51 50 50 50 50 50 49 53 53 - 51 52 53 52 51 752
Textile mill products 641 651 666 665 661 658 652 649 642 634 629 627 629 619 616 P623
Apparel and other tex
products . 984 1,017 1,081 1,039 1,033 1,021 1,018 1,013 998 996 995 1,003 1,001 7996 r992 P988
Paper and allied products... . 495 513 512 512 512 516 516 516 510 514 513 515 516 516 516 »514
Printing and publishing....... do.. 710 751 737 T44 748 752 157 751 758 762 765 763 766 769 770 P75
Chemicals and allied products. do... 581 589 588 589 588 590 591 592 590 590 588 588 587 587 587 7590
Petroleum and coal products. do... 118 110 111 111 111 110 11¢ 110 110 110 110 109 110 110 110 r112
Rubber and plastics prod-
ucts, nec 556 621 616 616 621 623 624 622 619 626 630 634 631 7632 7630 P629
Leather and leather products................ 174 168 175 175 173 111 172 165 161 160 159 158 155 154 r153 r152
Service-producing 43737| 45774| 45146( 45354 45553 45763 45840 45945 46,127 46,366| 46,643| 46,691 46,909| r47,094| 147,264 47420
Transportation and public utilities.. 4,073 4,260 4,207 4,228 4,236 4,263 4,265 4,293 4,295 4,305 4,310 4,330 4,336] 74,350 4,337 r4,360
holesale trade 4,220 4,452 4,395 4,406 4,425 4,430 4,458 4,466 4,502 4,529 4,531 4,551 4,574 14,579 r4,598; 74,618
Retail trade 13,951| 14,565} 14,341| 14,434] 14,493] 14,558| 14,586 14,592| 14,626] 14,735 14,920/ 14,883| 14,950| 115,002 15,082 *15,055
Finance, insurance, and real
estate do.... 4,066 4,209 4,165 4,175 4,195 4,217 4,217 4,233 4,227 4,240 4,252 4,269 4,282 4,296 4,309| r4,321
Services do.,| 17.428] 18288] 18088| 18111 18.204| 18305) 18,314| 18361| 18477| 18557 18,630 18,658| 18,767| r18,867| 18,988| »19,066
AVERAGE HOURS PER WEEK *
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls:
Not Ny ted hours.. 35.0 353 35.0 35.3 35.2 355 35.6 355 355 352 351 355 34.8 347 35.0 2349
S Hy adjusted.......... do 3563 35.4 353 35.3 352 35.2 354 35.1 35.2 35.3 352 35.0 35.2 r35.1
Mining § do.... 425 434 428 430 432 437 43.0 435 440 432 435 442 43.0 7432 743.6 »43.5
Construction 1 do.... 312 37.8 36.7 315 382 38.6 386 385 38,5 38.0 374 376 36.4 36.6 r31.6 377
Manufacturing:
Not 1) ted do.... 40.1 407 40.7 40.9 406 40.8 40.3 404 40.7 405 40.7 412 40.3 39.7 7404 P40.1
S lly adjusted. do 40.7 41.1 40.6 40.6 40.5 40.5 40.6 404 405 407 406 740.0 404 2403
Overtime hours do.... 3.0 34 3.5 3.7 3.3 3.3 33 33 3.3 33 34 34 33 3.3 3.3 r34
Durable goods do. 40.7 414 414 41.8 413 412 412 412 415 413 412 414 414 740.6 r41.1 r41.0
Overtime hours .do. 3.0 3.6 3.7 4.0 35 3.5 3.5 34 3.5 3.5 3.6 3.6 3.6 3.6 3.5 »3.5
Lumber and wood products 40.1 39.9 40.1 404 39.6 394 39.3 394 40.2 39.7 39.5 40.0 40.0 388 739.5 »39.5
Furniture and fixtures........... 394 39.7 39.6 39.7 39.7 39.1 39.8 39.1 39.9 39.6 398 396 405 394 739.4 »39.0
Stone, clay, and glass products 415 42.0 419 423 421 41.8 419 417 42.0 418 41.8 41.7 416 r41.4 T42.1 P421
Primary metal industries .. 40.5 416 418 422 421 417 415 41.0 41.3 41.3 415 41.2 410 740.8 r41.1 P41.1
Fabricated metal products. 406 414 413 41.8 414 413 413 411 415 413 411 414 414 740.6 r41.2 r41.3
Machinery, except electrical . 405 419 419 423 419 420 418 420 429 419 417 418 417 41.0 741.6 P41.2
Electric and electronic
equip. do. 40.5 41.0 41.0 413 41.0 408 408 409 412 409 410 41.0 40.8 r40.1 740.7 240.3
Transportation equipment....... .cc.ocovcrad do.. 421 42.7 429 435 424 423 422 424 428 424 424 43.0 433 419 r42.4 2427
Instruments and related
products do. 404 413 411 414 407 413 413 41.1 415 412 415 418 412 40.6 41.0 P40.9
Miscellaneous manufacturing f................ do. 39.1 394 39.6 39.5 39.3 39.2 389 39.1 39.6 39.7 39.9 39.9 386 385 r39.2 »38.8
Nondurable goods 394 396 39.8 40.2 39.6 39.6 394 39.5 39.4 39.3 394 39.6 39.5 r39.2 39.5 »39.4
Overtime hours 3.0 3.1 33 34 3.1 32 3.1 3.1 3.0 2.9 3.2 31 29 2.9 3.0 r3.1
Food and kindred products .. . 395 39.8 398 40.1 39.7 39.8 39.5 39.7 39.6 39.6 397 40.1 39.8 r39.6 r39.8 »39.7
Tobacco manufactures § o... 374 389 36.9 39.5 39.6 40.5 375 39.2 39.6 39.9 40.1 38.8 37.3 374 737.6 ?34.5
Textile mill products .. o.. 405 399 40.6 41.2 40.0 40.0 39.8 394 39.2 38.7 39.0 39.2 39.3 738.8 39.1 r39.3
Apparel and other
products do 36.2 364 36.7 374 36.5 364 358 36.0 359 359 36.0 36.4 36.2 7357 r36.2 2359
Paper and allied products do.. 426 43.1 43.0 43.2 431 429 433 43.1 43.1 43.0 43.2 43.1 43.1 742.8 43.1 »42.9
Printing and publishing.... do... 316 379 379 382 38.0 377 317 378 379 318 379 31.7 319 r37.6 r37.6 r31.6
Chemicals and allied products. do... 416 419 420 420 418 419 419 420 41.8 416 41.7 419 420 7419 7422 2419
Petroleum and coal products.. 439 437 447 4317 435 43.1 432 439 43.1 435 435 429 434 743.5 T43.6 r44.0
Rubber and plastics prod-
ucts, nec § do.. 41.2 41.7 417 421 417 41.9 412 414 415 414 416 420 414 740.5 741.1 2409
Leather and leather products.................... do.. 36.8 36.8 36.7 375 36.5 36.7 37.0 36.0 36.5 364 36.4 36.9 31.0 736.2 36.9 »37.1
Transportation and public utilities................. do.. 39.0 394 39.2 39.5 394 39.6 39.8 394 39.8 39.1 39.4 39.2 39.2 39.4 r39.5 r39.4
Wholesale trade do 385 38.6 385 387 38.6 38.6 38.6 387 38.8 38.6 386 38.6 386 385 387 »38.17
Retail trade do. 29.8 30.0 30.1 30.0 30.1 30.2 29.9 29.9 30.0 29.8 299 30.1 29.8 297 29.8 »29.6
Finance, insurance, and real
estate | do. 36.2 36.5 36.3 36.5 36.3 36.3 36.7 36.4 36.6 36.5 36.4 36.7 36.5 36.4 36.4 »36.5
Services do. 32.7 328 32.8 32.8 321 327 327 326 328 327 327 328 3217 327 r32.8 »3217
AGGREGATE EMPLOYEE-HOURS +
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate.......cccoouerv bil. hours.| 16791 177.00] 17366/ 176.89| 17627 176.99| 177.06| 177.49| 17887 17839 177.37] 179.63] 179.89| r179.51| r180.90| »180.43
Total private sector do...| 13675 145261 142.32] 14456 14478] 14556) 14567 14561| 146.55| 146.21| 147.05| 148.00] 147.86| 14805 r148.98) P148.97
Mining do.... 2.12 2.26 2.19 2.26 2.27 2.29 2.27 2.27 2.30 2.24 2.27 227 2.25 r2.27 r2.29 r2.31
Construction do.... 7.62 8.8 7.86 8.30 843 8.58 8.58 8.58 8.64 8.56 8.64 8.68 8.84 8.90 79.06 79.23
Manufacturing do 3842 41.06 40.69 41.20 41.03 41.14 41.20 41.26 41.08 4111 41.17 4148 4148] r41.11| 741.16| ~40.83
Transportation and public utilities... ..do.... 10.12 10.62 10.40 10.55 10.57 10.66 10.72 10.68 10.81 10.69 10.72 10.72 10.72| r10.81| r10.82| ~10.83
Wholesale trade * do.... 10.53 11.09 10.89 11.01 11.04 11.06 11.11 11.56 11.27 11.26 11.27 1131 11.36| r11.38| r11.44| r11.50
Retail trade * do.... 24.09 25.37 24.94 25.16 25.34 25.48 25.45 25.29 25.48 25.49 25.88 26.07 25.80 25.89 26.20[ r26.03
Finance, insurance, and real
estate. do. 10.30 10.76 10.54 10.68 10.67 10.75 10.82 10.77 10.93 10.84 10.86 11,00 10.94) r10.96| r11.03; P11.08
Services do. 33.55 35.62 34.80 35.40 35.42 35.62 35.57 35.60 36.06 36.02 36.22 36.46 36.47| "36.74| 36.99| *r37.17
Government do.... 31.16 3172 31.35 3233 31.50 3143 3140 31.80 32.32 32.19 30.32 31.64 32.03{ 73146 r31.92| 73146
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total.... ... 1977=100 .. 1058 1125 110.9 112.0 112.0 1127 112.6 1127 1134 113.2 1140 114.6 114.6 114.27 r1153) *1153
oods-producing . 914 99.7 98.1 100.1 99.5 99.9 99.9 100.1 100.0 99.7 100.2 1009 101.2 r99.4| r100.8| ~100.8
Mining 107.3 1154 1117 114.7 1155 117.1 116.2 118.0 119.2 115.8 117.1 116.5 1135 r115.50 r1164| *1188
Construction 101.9 115.0 107.7 112.6 1137 1164 1153 115.6 117.2 116.2 118.1 1187 121.5| 71202f r124.8( *126.0
Manufacturing 88.6 96.0 95.7 97.0 96.0 96.0 96.1 96.2 95.8 95.7 95.9 96.8 96.7 794.6 r95.5 ?95.1
Durable goods 854 95.4 94.5 95.8 95.0 95.1 95.5 96.0 96.0 95.9 95.9 96.9 96.8 94.1 r95.1 ?94.6
Nondurable goods......ccccovee vvviennnens 933 96.9 974 98.8 97.4 972 96.9 96.5 95.6 95.5 95.8 96.6 96.5 r95.3 96.0 ?95.8
Service-producing 1137 119.6 1179 1186 119.0 1197 1197 119.7 120.8 120.7 121.6 122.1 12211 122.4] r123.3| »1233
Transportation and public
utilities do. 99.4 105.0 103.1 1044 104.3 105.2 106.1 105.7 106.8 105.2 106.1 106.1 106.2 107.1)  r107.0; ~107.3
Wholesale trade do. 108.0 114.3 1125 1133 1135 1137 1144 1149 116.1 116.2 116.3 116.8 1174} 1172 1183; r1188
Retail trade do. 106.0 111.3 109.9 1103 111.1 111.9 111.0 111.1 117 111.8 113.6 114.1 1134 113.4{ 11141} *1135
Finance, insurance, and real
estate do. 1189 124.0 1222 123.1 123.1 124.0 1247 124.2 1254 125.1 125.4 126.6 126.0 126.0 126.8| *127.5
Services. do. 126.0 132.5 130.9 1314 1317 1324 1325 1324 1341 134.2 1348 135.4 135.7 136.5| r137.8] ~137.9

See footnotes at end of tables.




S-12 SURVEY OF CURRENT BUSINESS May 1985

Unless otherwise stated in footnotes Annuat 1984 1985
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS ++
Average hourly earnings per worker: {
Not seasonally adjusted:

Private nonagric. payrolls......cccc... vooiniad dollars.. 8.02 833 8.24 8.29 8.28 829 8.32 8.30 843 8.40 843 8.46 8.50 78.563 78.52 »8.55
Mining do.. 11.27 11.58 11.60 11.62 11.56 11.57 11.57 11.57 11.66 11.52 11.57 11.64 11.79{ r11.83[ r11.81f ~11.73
Construction do.. 11.92 12.03 1197 11.95 11.99 11.94 11.97 12.01 12,15 12.14 12.01 12.17 12,22 12.26) r12.17( ~r1218
Manufacturing do. 8.83 9.17 9.09 9.11 9.11 9.14 9.18 9.14 9.23 9.22 9.30 9.38 9.42 9.42 9.43 79.48

Excluding overtime ... ceuveveceneenecs do. 8.51 8.80 8.73 8.75 8.76 877 8.82 877 8.84 8.85 8.92 8.99 9.06 9.06 9.08 79,13
Durable goods. do. 9.38 9.72 9.66 9.67 9.66 9.69 9.70 9.68 9.77 9.76 9.82 9.94 9.97 9.97 r9.98] *10.01
Excluding overtime ..do. 9.05 9.31 9.25 9.27 9.27 9.29 9.32 9.28 9.35 9.35 9.40 9.50 9.57 9.57 9.59 29.63
Lumber and wood products.. 7.79 7.99 7.87 7.89 7.92 8.04 8.01 8.05 815 8.06 8.01 8.04 8.05 r8.05 r8.02 »8.00
Furniture and fixtures......... 6.62 6.86 6.76 6.76 6.80 6.84 6.88 6.90 6.95 6.95 6.96 7.01 7.03 r7.03 7.06 2710
Stone, clay, and glass products 9.27 9.56 9.40 9.51 9.54 9.58 9.64 9.62 9.64 9.63 9.66 9.67 9.69 r9.72 r9.72 ?9.79
Primary metal industries.... . 11.34 11.43 11.44 1151 11.49 11.46 11.45 11.34 11.39 11.31 11.44 11.44 11.50 11.65] r11.62| *11.62
Fabricated metal products 9.11 9.36 9.31 9.34 9.33 9.33 9.33 9.30 9.41 9.38 9.42 9.55 9.57 9.56 9.60 29,64
Machinery, except electric 9.55 9.96 9.90 9.91 9.90 9.93 9.96 9.92 10.01 10.01 10.06 10.16 10.12 10.13| r10.16| *r10.18
Electric and electronic
equip. 8.65 8.99 8.88 8.89 8.89 891 8.95 9.00 9.08 9.09 9.15 9.27 9.28 9,28 9.34 »9.33
Transportation equipment... 11.66 12.19 12.12 12.06 12.04 12.14 12.13 12.13 12.23 12.29 12.42 12.59 12.64 12.59| r12.56] *P12.59
Instruments and related
products do. 8.46 8.81 8.71 8.73 8171 878 8.83 8.85 8.92 8.89 891 8.99 8.96 9.07 9.05 ?9.07
Miscellaneous manufactur-
ing 6.80 7.00 6.97 6.97 6.99 6.98 7.02 6.97 7.01 7.02 7.08 7.12 7.19 7.15 r7.15 r7.13
Nondurable goods . 8.08 8.37 8.27 8.29 8.30 833 841 8.37 8.44 844 8.52 8.55 8.60 r8.60 r8.61 »8.68
Excluding overtime ..do.. 7.79 8.05 7.95 7.98 8.00 8.01 8.09 8.04 8.10 812 419 8.23 8.30 8.31 r8.31 »8.38
Food and kindred products.. do.. 8.20 8.41 8.39 8.43 8.43 8.44 841 8.36 837 8.33 8.46 8.48 8.50 r8.54 8.56 r8.62
Tobacco manufactures.. do.. 10.35 11.12 11.29 11.43 11.55 11.92 11.67 10.75 10.31 10.35 11.76 10.97 11.201 r11.63| r11.83] ~11.71
Textile mill products ... .do.. 6.18 6.46 6.41 6.43 6.42 643 6.43 6.46 6.49 6.49 6.55 6.57 6.59 6.60 r6.64 76.68
Apparel and other textile
products . 5.37 5.53 548 5.49 5.48 5.50 5.51 5.53 5.61 5.59 5.59 5.65 5.70 5.67 r5.70 £5.73
Paper and allied products.... 9.94 10.44 10.25 10.29 10.34 10.42 10.56 10.50 10.55 10.56 10.67 10.69 10.67 10.68| r10.67 *10.76
Printing and publishing....... 9.11 9.39 9.29 9.29 9.31 9.30 9.36 9.42 9.51 9.48 9.54 9.56 9.57 9.59 79.60 £9.59
Chemicals and allied products. do... 10.59 1111 10.95 10.97 11.02 11.03 1112 1113 11.23 11.32 11.35 11.37 11.42 11.42| r11.40| *11.50
Petroleum and coal products... .do.. 13.29 13.45 13.44 13.44 13.32 13.33 13.27 13.32 13.54 13.52 13.67 13.63 13.97| r14.01f r13.90| *~14.10
Rubber and plastics prod-
ucts, nec 7.99 8.27 8.20 8.25 8.20 8.23 2.30 8.28 8.31 8.31 8.39 843 8.50 8.47 8.45 r8.51
Leather and leather products 5.54 5.70 5.68 5.68 5.68 5.67 570 5.67 5.72 5.72 5.76 5.80 5.82 5179 r5.81 »5.82
Transportation and public utilities... 10.80 11.15 11.02 11.07 11.03 11.07 1118 11.17 11.27 11.23 11.29 11.32 11.31| r11.31] r11.28] P1131
Wholesale trade 8.54 8.94 8.79 8.89 8.86 8.90 8.97 8.95 9.05 8.99 9.06 9.18 9.14 r9.21 r9.19 79,22
Retail trade 5.74 5.89 5.89 5.90 5.88 5.88 5.87 5.84 5.89 5.88 594 5.89 5.99 6.01 6.00 76.00
Finance, insurance, and real
estate. do. 7.29 7.62 7.54 7.62 7.55 7.58 7.60 7.57 7.76 7.67 7.71 7.78 777 7.87 .87 791
Services do. 7.30 7.62 7.54 7.60 7.55 7.53 7.56 7.53 7.69 7.69 774 7.82 7.82 r7.85 r7.84 »7.85
Seasonally adjusted:

Private nonagricultural payrolls... .......... dollars.. 8.02 833 8.25 8.31 8.29 8.33 8.35 8.34 8.40 8.38 8.42 847 8.45 r8.51 r8.53 78.57
Mining do.. 11.27 11.58 1) 1) 1) *) ) ) 1) 1) 1 [ [ ) *) [
Construction do.. 11.92 12.03 11.97 12.03 12.07 12.07 12.04 12.05 12.05 12.02 12.03 12.11 1211 12.227 r12.16| *12.27
Manufacturing do.. 8.83 9.17 9.09 9.11 9.12 9.15 9.17 9.20 9.22 9.25 9.30 9.33 9.37 9.42 79.43 »9.48
Transportation and public utilities.............. do.. 10.80 1115 11.08 1111 11.09 11.16 11.22 11.16 11.23 11.20 11.21 11.27 11.24| r11.30] r11.34| ~11.36
Wholesale trade * do 8.54 8.94 8.82 8.88 8.85 8.94 8.98 8.97 9.05 9.00 9.08 9.18 9.07 r9.18 r9.22 ?9.21
Retail trade * do. 5.74 5.89 5.87 5.89 5.87 5.89 5.89 5.88 5.90 5.89 594 594 5.94 5.96 5.98 »5.99
Finance, insurance, and real

estate do.... 7.29 7.62 7.54 7.62 7.53 7.61 7.64 7.57 7.78 7.68 7.71 7.82 7.71 7.81 7.87 77.53
Services do.... 7.30 7.62 7.52 7.60 7.56 7.59 7.64 7.62 7.69 767 772 7.79 7.73 "7.80 r7.82 »7.85
Indexes of avg. hourly earnings, seas. adj.: ¢
Private nonfarm economy:
Current dollars .......cccvvvernicre wue 1977=100.. 1553 160.5 159.1 159.9 159.6 160.3 160.8 160.6 161.6 161.3 162.0 163.1 162.8 163.8] r164.2| *r164.4
1977 dollars do.... 94.8 94.7 95.1 95.4 94.9 95.2 95.1 94.1 94.2 93.9 944 94.7 94.4 94.6 r94.4 P94.2
Mining do. 166.6 173.6 172.0 1729 172.5 1734 1743 174.0 175.7 174.6 176.0 176.8 177.3] 17821 n177.1| *177.2
Constructlon do. 1453 146.8 146.3 146.6 147.0 1471 146.6 146.6 146.8 146.3 146.5 147.5 148.0{ r149.6| r149.1 r149.0
facturing do. 157.8 162.6 161.2 161.5 162.0 162.3 162.9 163.3 163.4 163.8 164.5 165.1 165.9 166.6| r167.1} *r167.7
Transportatlon and public utilities.............. do... 156.7 161.9 160.9 161.3 160.9 162.1 162.6 161.9 163.0 163.0 163.1 164.3 163.4 71644 r1649( Pl648
Wh le trade * do. 158.1 165.4 162.7 164.5 164.1 164.6 165.9 165.4 167.5 166.5 167.6 169.6 169.0[ 717001 1697 »169.7
Retail trade * do. 150.1 153.8 153.2 153.7 153.4 153.8 154.0 153.6 154.0 153.9 155.1 155.4 154.8 1558 r156.0) *156.0
Finance, insurance, and real
estate do. 1587 165.7 164.2 165.8 164.2 164.9 165.5 164.6 168.3 166.4 167.1 168.6 168.2) r170.2| r170.3; *170.6
Services do. 156.0 1627 160.8 162.3 1614 162.5 163.4 162.8 164.7 164.0 164.8 166.6 164.8) r166.0 167.0{ »1673
Hourly wages, not seasonalily adjusted:
Constructlon wages, 20 cities (ENR): §
1abor.......cvceninnis i $ per hr 15.22 15.71 15.54 15.56 15.63 15.76 15.79 15.84 15.87 15.81 15.82 15.82 15.89 15.89 15.91 1591
Skllled labor do.. 19.91 20.66 20.49 20.49 20.53 20.60 20.62 20.87 20.89 20.84 20.84 20.84 20.91 20.98 20.89 20.89
Railroad wages (average, class ... ............... do.. 12.83 13.33 13.21 13.29 13.18 13.31 13.29 13.18 13.40 13.46 13.40 13.50 1342 1367 P13.36...cn
Avg. weekly earnings per worker,
private nonfarm: {

Current dollars, lly adjusted 280.70( 294.05f 291.23| 294.17| 292.64| 294.05| 293.92| 293.57| 29736 294.14] 296.38| 298.991 297.44 r297.85| r300.26| *300.81

1977 dollars, seasonally adjusted f.......................... 17187 173.48] 174.08] 175.52| 17398 174.61| 173.92| 171.98| 173.29] 171.31] 17262 173.63} 172.43] r172.07| r172.66| ~171.88

Current dollars, not seasonally adjusted
Private nonfarm, total .......cccce ceeceuncs 280.70| 294.05| 288.40| 292.64| 291.46] 294.30] 296.19| 294.65| 299.27| 295.68| 295.89| 300.33] 295.80| r295.99| r298.20| r298.40

Mining ..... 47898 502.57| 496.48| 499.66| 499.39| 505.61] 49751 503.30| 513.04] 497.66| 503.30[ 514491 506.97( '511.06{ 7514.92] »510.26
Construction 443.42| 454.73| 439.30| 448.13| 458.02| 460.88] 462.04| 462.39) 46778 461.32] 449.17| 457.59} 444.81| r448.72| r457.59) r459.19
Manufacturing 35408 373.22] 369.96| 372.60] 369.87| 372.91| 369.95| 369.26[ 375.66| 373.41] 37851 386.46] 379.63| 373.97| r380.97) »380.15
Durable goods 38177 402411 399.92| 402.27] 399.92| 402.14| 396.73] 396.88| 405.46| 403.09) 406.55[ 418471 409.77| 401.79( 411.18| 740841
Nondurable goods.. 318.35| 331.45| 327.49{ 329.94; 328.68| 381.53| 331.35 331.45| 335.07| 332.54] 337.39| 341.15] 337.12| r333.68| "338.37| 7338.52
Transportation and public
utilities. do. 421.20) 43931 429.78| 435.05] 432.38| 440.59| 447.20] 44345 449.67| 440.22] 44596| 447.14] 439.96| r442.22| 7443.30| 443.35
Wholesale trade do 32879 345.08] 336.66| 342.27| 342.00| 344.43| 348.04| 347.26y 351.14| 347.91{ 350.62| 357.10] 350.98| r351.82| r353.82| P£354.97
Retail trade. do. 17105 176.70] 174.34| 175.82| 176.40] 178.75; 180.21| 17870 177.29 174.64| 176.42] 180.23] 174.31| 174.89| 176.40| P176.40
Finance, insurance, and real
estate do 263.90| 278.13] 273.70| 278.13) 274.07| 275.15) 278.92| 27555 284.02) 279.96] 280.64] 285.53| 283.61] 286.47| 7286.47| P288.72
Service do. 238.71| 249.94| 245.80| 248.52| 246.13| 247.74| 250.24{ 24849 252.23) 250.69; 25232 256.50} 254.15| 25513| r255.58| £255.91
EMPLOYMENT COST INDEX @
Civilian wWorkers f.........cccoecrverievcnnns et 6/81=100 119.8 120.8 122.4 1239 125.5

Workers, by occupational group
White-collar workers do 120.9 122.1 124.0 125.5 127.3
Blue-collar worker do 1177 1186 119.6 120.9 122.2
Service workers do 122.0 122.1 124.6 126.8 127.8

Workers, by industry division
Manufactunng do 1179 119.1 120.4 122.0 1239

facturing. do 120.7 121.6 1233 124.8 126.2
Services. do 125.0 125.5 128.8 130.9 1319
Public administration.............. do 1229 1237 126.9 128.6 130.1
HELP-WANTED ADVERTISING
S lly adjusted index ...1967=100.. 96 131 124 124 125 134 138 128 129 135 137 145 139 140 138 131

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
:elow, data through 1982 and Units
ogﬂsolg;:; g:l::;l;"rzsasl;ggwn in 1983 1984 Mar. [ Apr. ‘ May l June j July ‘ Aug. J Sept. ] Oct. I Nov. \ Dec. Jan. [ Feb. \ Mar. ‘ Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
Beginning in month or year....... ....... . 81 62 2 7 5 5 8 4 9 4 4 2 2 4 3 3
Workers involved in stoppages:
Beginning in month or year.......
Days idle during month or year ..
UNEMPLOYMENT INSURANCE

Unemplo; egment insurance programs:

909 376 3 28 8 24 68 21 103 16 12 42 4 r29 12 6
17,461) 28,499 284 651 581 755 1,221 1,623 716 499 482 656 278 r259 7695 230

Insur unemployment all programs, average
WeeKly #@....oovvveriiciiens s thous .. 3,775 2,545 2,958 2,613 2,290 2,166 2,327 2,184 2,083 2,149 2,441 2,778
State programs (excluding extended duration
provisions):
Initial claims thous.| 22,802| 19,648 1,433 1,429 1,370 1,389 1,767 1,459 1,260 1,758 1,825| 72,074
Insured unemployment, avg.
weekly do.... 3,396 2,461 2,843 2,515 2,215 2,111 2,270 2,129 2,023 2,072 2,355 2,691
Percent of covered employment: @ @
Unadjusted 39 29 33 29 2.6 2.5 2.6 2.5 2.3 2.4 2.1 r3.1

lly adjusted........... 29 2.8 2.8 2.7 2.7 21 2.7 2.8 2.9 P29
Beneﬁcmnes, average weekly. " 2,990 2,135 2,339 2,308 2,023 1,917 1,905 1,895 1,806 1,759 1914| 72,207

Benefits paid @ 18,613.2| 13,399.9] 1,369.5 1,173.6| 1,1002 9483 9741| 1,0178 855.4 9629 1,005.7] #1,124.8
Federal employees, insured unemployment
average weekly thous .. 26 23 28 23 20 19 20 19 19 21 23 24
Veterans' program (UCX):
Initial claims do.... 196 159 13 12 12 12 13 14 13 15 15 P12
Insured unemployment, avg.
weekly do.... 30 21 22 20 18 18 18 19 20 21 22 P23
Beneficiaries, average weekly................... do.... 27 19 20 19 17 by 16 17 18 19 20 r21
Benefits paid mil. $.. 178.9 135.1 118 103 10.6 9.5 9.6 107 9.9 117 12.0 r12.0
Railroad program:
Applications.........c.ciiecccnes cvecennend thous ... 180 100 3 2 2 1 25 7 6 9 10 1
Insured unemployment, avg.
weekly do.... 58 28 40 29 21 16 17 16 18 21 27 »29
Benefits paid mil. §.. 301.6 20.1 134 10.2 7.0 6.7 6.7 6.3 8.6
FINANCE
BANKING
Open market paper outstanding, end of period:
gankers' accept:iax}cm..l.....l ............................ mil. $.| 78,309 r75470] 73,221 78457 79,530; 82,067{ 80957 79,779 177928 75,736| 75179| r75470| r72,273| 76,109| 73,726
cial an pany
paper, tota] 181,348( 231,760| 200,365| 210,073| 215,345) 220,594) 222,782 220,125 226,736{ 230,511| 238,024| 231,760| 241,813 246,232 247,603|....
Fi 137,970 166,776] 151,197( 156,329| 161,474 160,413} 160,544{ 158,358! 159,542 160,174| 167,044| 166,776 171,335 174,507! 176,812
Dealer placed 41,7271 51,191] 46,556 48370| 51,134\ 50,216 49,676| 50,313| 52,138 54,065 56,240 57,191| 59,425| 60,476 60,426
Directly placed 96,243] 109,585 104,641 107,959 110,340| 110,197| 110,868| 105,045 107,404| 106,119] 110,804 109,585{ 111,910| 114,031| 116,386
Non 43,378 64,984 49,168] 53,744 53,871| 60,181 62,238) 61,767 67,194| 70,337 70,980) 64,984] 70,478} 71,725 70,791

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm
Total, end of period mil $.. 80,541 78,003f 80935/ 81,131 81,176 80,852] 80,779 80,545 80,091 79,718 79,246 78,003

Farm mortgage loans:
.do..| 51,078 50,714] 51,038 51,055 51,106 51,169] 51,190 51,219| 51,216 51,206/ 51,176| 50,714

Federal land banks .

Loans to cooperatives.. .do... 9,319 8,760] 10,292 10,321 10,127 9,289 8,947 8,709 8,497 8,699 9,033 8,760
Other loans and discount do..|] 20,143} 18,528] 19,605] 19,755} 19,944 20,394 20,642| 20,616| 20,378 19,813] 19, 036 18,528
Federal Reserve banks, condition, end of period:
Assets, total #....coovvvieriees s mil. $.] 198,571 208,523] 195,100| 208,207| 202,369| 200,726 204,194| 208,184| 207,150| 198,682| 205,671 208,523] 200,624] 205,225] 207,603} 224,820
Reserve bank credit outstand-
ing, total # do..| 163,694 174,052] 159,508| 172,937| 167,566/ 165465 167,113| 170,648| 170,433| 162,417| 171,216 174,052| 165585 170,657| 172,235 184,595
Time loans do.... 918 3,577 896 907 2,832 4,760 7,238 8,276 6,633 5,060 5,073 3,577 2,139 2,329 2,582 1,525
U.S. Government s T— do....| 151,942 160,850] 150,814| 162,134| 154,869: 152,859| 150,705 153,183| 155018| 148,220 157,770] 160,850] 154,555] 159,632 160,983 173,913
Gold certificate do..| 11121 11,096 11,111 11,109| 11,104 11,100 11,099| 11,098 11,097| 11,096 11,096 11,096 11,095 11,093| 11,093 11,091
Liabilities, total # do...| 198,571| 208,523] 195,100 208,207| 202,369| 200,726| 204,194| 203,184 207,150 198,682 205,671{ 208,523] 200,624 205225 207,603 224,820
Deposits, total do..| 26,123| 28,252] 26,634 87,113 27,252 25318 25851 27,417 32,718 24,122 28,107| 28252| 26,011} 29,193| 30,660 41,939
Member-bank reserve balances................. do..| 21,446 21,818] 22,167 19,715 21,686 20,252| 21,355 22,733| 23,612] 19,740 25052| 21,818 19,858| 25,092 26,997 21,962
Federal Reserve notes in circu-
lation do..| 157,097| 168,327] 153,871| 155,388| 158,727| 159,915 160,402] 161,551| 160,046| 160,972| 164,102| 168,327 162,125 162,992 163,728| 165,367

All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total mil. $..| 238,894] 740,696] 36,2801 37,156! 36,522| 37,526| 37,471 37,264 38,043| 38,512 39,235) 40,696] 41,125 40,273| r40,494| 41,661
Required do...| 738333 739,843| 35569| 36,664| 35942 36,752| 36,858 86,575| 37,415 37,892| 38542( 89,8431 40,380| 39,370 39,728| 40915
Excess do... 1561 1853 711 492 580 774 613 689 628 620 693 853 745 903 766 746

Borrowings from Federal Reserve

banks do.... 1774 13,186 952 1,234 2,988 3,300 5,924 8,017 7,242 6,017 4,617 3,186 1,395 1,289 1,593 1,323

Free reserves. do...| 1-117(7—-2,220 —-108 —-603| —2212| —2,262| 5,003 ~6,982| —6,295| -—5098 —3,712| —2,220 —588| 3815 71739 —442

Large commercial banks reporting to Federal Re-

sﬁeerve System, Wed. nearest end of yr. or mo.:f
posits:

D d, total # mil. §..] 195538) 223,965] 176,097| 185,492| 184,993 177,248| 188,430 172,432; 186,027| 184,939 180,270| 223,965| 184,595 185,248| 194,872 204,544

Individuals, partnerships, and

corporations .do...| 149971; 172,700] 134,158| 140,823] 140,745| 134,681 142,190 131,670{ 139,287 141,373| 189,061| 172,700 139,346] 140,345 145355] 154,030
States and political subdivisions. 5,507 6,219 4,237 5,854 4,623 4,708 6,114 4,360 4,826 4,901 4,781 6,219 5,138 4,902 4,743 6,184
U.S. Government......ccoceevremrnenre . 2,055 1,160 1,736 1,307 1,076 2,295 1,200 2,151 3,930 1,389 1,041 1,160 2,766 2,713 4,512 1,491
Depository institutions in U.S. {f.. 21,868 26,297| 21,310] 22,120 22,563| 20,994 23,302 19,220| 22,440; 21,033 20,985) 26,297] 20,969 22,190) 23,460 25,346

Transaction balances other than demand

deposits do 36,226] 32,626] 33,236] 82,654 31,944| 33,362 32,242 33,893| 32,998 32,668 36,226] 34,715 35475{ 38,856 36,878
Nontr: tion bal total * do...| 439,983) 456,258| 415,357| 414,652] 426,965 431,390] 434,056 436,064 440,735 448,875| 446,038] 456,258] 459,663| 462,489| 465,656 463,948
Individuals, partnerships, and

COTPOTAtIONS ..vvvvorrvneiirriires cecinirarariec do..| 411,068| 422,480 385958| 385,503| 395,722| 399,577| 403,004; 403,295 407,377 410,059] 412,111( 422,480| 425,194| 426,480( 430,642| 427,916

Loans and leases(adjusted)total §. . 553,128| 659,091] 589,054 603,542| 608,243 613,465| 617,895, 615,392( 627,201| 636,546 637,675 659,091] 651,896( 658,400| 668,389 674,767
Commercial and industrial ......... . 223,857 251,957| 231,472 237,566| 240,388| 244,433| 244,993| 242,982] 246,832 247,659] 248,452) 251,957| 249,752| 253,286 256,329| 254,891
For purchasing and carrying

securities do..| 13,638 18,066| 12,506{ 13713| 14,365 13,040| 12,628/ 11,223 13,135; 15048 12,616] 18,066] 13,211 13,638) 16,496 18,737
To nonbank depository and other
financial do..] 25272f 254601 23,817 24982, 25358) 24,800\ 25,094 24,982| 24,430| 24,338 24,186] 25460 23,784 23,782| 24,049| 24,340
Real estate loans do...| 142,170{ 158,428 147,273| 148,471| 149,201| 150,664 151,953 152,964| 155,099 156,961! 158,227 158,428] 161,941| 163,428| 164,474 166,255
To States and political subdivisions ). do 29,210] 22,963| 23,491 23,967 24,873 25982| 26,234| 25946 26,078 26,675 29,210 29,508| 29,382| 29,631 29,949
Other loans do..| 148191| 175.970) r151,023| r155,319] 154,964 155,655| 7157,245( 7157,007 7161,759| "166,462! "167,519| 175,970 r173.700] "174,884| 7177.410| 180,595
Investments, total do...| 145,803| 127,885] 127,968; 128,794| 126,292 120,152| 120,946 123,345{ 121,998/ 126,454] 124,996 127,885| 132,922] 138,919| 133,288| 133,059
uUsS. Treasury and Govt. agency secuntles,
total .| 75473| 78,539] 179,933 79,107| 78,091| 73,296| 74,091 75582 74,656] 79,042| 78,532\ 178,539 83910( 91,517| 87437| 84,150
Investment account { ..ccceveves crvceririnnine do .| 67,7771 64,697] 68,854 67,068 65689 65075 64,147 63969 63475 63,884 63,770/ 64,697| 66,890 70,017| 70,121 69,401
Other securities { do..| 70,330| 49,346] 48,035 49,687) 48201 46,856| 46,855 47,763 47,342| 47,412] 46,464| 49,346] 49,012| 47,402| 45851 48,909

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodB%l;ﬂg; lslzt:;;l;zsaslggn own in 1983 1984 Mar. l Apr. r May l June July l Aug. L Sept. J Oct. l Nov. ’ Dec. Jan. ‘ Feb. \ Mar. } Apr.
FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.:
Total loans and securities 1,553.0) 1,7114.8] 1,599.6| 16129| 1,629.8/ 1,636.6{ 1,652.6] 1,662.1| 1,674.9] 16828 1,701.1| 1,714.8] 1,724.0; 1,142.1 1,’75&5
U.S. Treasury securities .. 260.8 260.2 261.0 257.6 257.3 253.7 256.4 2571 258.0 257.0 259.4 260.2 260.1 265.7 266.9).
Other securities 169.6 139.9 142.3 142.1 140.5 139.7 139.5 140.8 141.9 1415 1411 139.9 142.5 141.1 138.6|.
Total loans and leases { ... ccceveuuunc 1,12270  1,3147] 1,196.3| 1,213.2] 1,232.0| 1,243.2| 1,256.7| 1,264.2] 1,275.0| 1,284.3| 1,300.6 1,314.7] 1,321.4| 1,3353| 1,353.0/....
Money and interest rates:
Prime rate charged by banks on
short-term business loans *............ percent 10.79 12.04 11.21 11.93 12.39 12.60 13.00 13.00 12.97 12.58 11.77 11.06 10.61 10.50 10.50 10.50
Discount rate (New York Federal
Reserve Bank) @@... 8.50 8.80 8.50 8.87 9.00 9.00 9.00 9.00 9.00 9.00 8.83 8.37 8.00 8.00 8.00 8.00
Federal intermediate credit bank
loan: do 10.60 11.20 10.79 10.87 10.97 11.16 11.32 11.32 11.53 11.66 11.66 11.53 11.46 11.22 11.04 1097
Home mortgage rates (conventional 1st
mortgages):
New home purchase (U.S. avg.). 212.11 211.88 11.56 11.55 11.68 11.61 11.91 11.89 12.03 12.27 12.27 12.05 11.97 11.74 11.42 11.56
Existing home purchase(U.S. avg. 212.29 212.00 11.69 1161 11.63 11.79 12,03 12.24 1243 12,52 12.38 12.26 12.09 11.90 11.72 11.63
Open market rates, New York City:
Bankers’ acceptances, 90 days... 8.90 10.14 9.88 10.22 10.84 11.04 11.30 11.23 11.04 10.13 9.00 8.45 8.00 8.55 8.88 8.33
Commercial paper, 6-month ... wooo} 8.89 10.16 9.86 10.22 10.87 11.23 11.34 11.16 10.94 10.16 9.06 8.55 8.15 8.69 9.23 847
Finance co. paper placed di-
rectly, 6-mo do. 8.69 9.65 9.38 9.76 10.03 10.25 10.42 10.52 10.55 9.87 8.82 8.09 7.82 8.20 8.65 8.27
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 8.630 9.580 9.440 9.690 9.900 9.940| 10.130| 10.490( 10410 9.970 8.790 8.160 7.760 8.220 8.570 8.000
CONSUMER INSTALLMENT CREDIT +
Not seasonally adjusted
Toéal ou@staﬂd}gg (end of period) #........... mil. § 383,701}  460,500] 389,857| 395,688| 405,334 414,738) 422,008] 430,795 437,469| 441,358 447,783| 460,500] 461,530 464,940| 4T71,567|................
y major holder:
Commercial banks ... 171,978 212,391] 177,625 181,022| 186,668] 191,519| 195,265 199,654 202,452 204,582| 206,635 212,391 213,951 215778 219,970)...
Finance companies ... 87,429 96,747| 87,356| 87,832| 89,245 91,006| 92,584| 94,070 95594| 95113| 95753 96,747| 96,732| 97,360 99,133
Credit unions 53,471 67,858] 55,892| 656,962\ 58,517 59,893| 61151 62,679 63,808] 64,716 66,528 67,858 68,538/ 70,251/ 70,432
Retailers 37,470 40,913] 34,367 34,440 34,813 385,242} 35058 35359 35595) 35908) 37,124) 40,913} 38978) 37483 37,082
Savings and loans. 23,108 20.945] 23,566] 24,148 24,808| 25428; 26,057 26922| 27,880 28,781] 29,358) 29,945] 30,520 31,405| 32,349|..
By major credit type:
Automobil do. 143,114| 172,580 147,478 149,816] 154,210( 158,215! 161,834| 165177| 167,231| 168,923) 170,781| 172,589 173,769| 176,119| 179,661
Revolving do 81,977| 101,555 79,770| 80,756 82,946/ 85027! 86,003| 88202/ 90,231 91,505 93,944| 101,555| 100,565 99,316; 100,434
Mobile home do. 23,862 24,556| 23,691) 23,8250 24,028} 24,300 24,639] 24,947 25]198| 24,573\ 24,439 24,556] 24,281 24,393 24,456)...
Seasonally adjusted *
To]t}al out.stagdigg (end of period) # do 393,390 400,182] 409,275| 416,357| 422,838| 428,860| 433,842 439,473| 445,553) 452,372| 459,595| r468,636) 476,978|....
y major holder:
Commercial banks do 179,316 183,331| 189,396| 193,231| 196,423| 199,054} 200,438| 203,194| 205,677| 208,705] 212,504| 217,575 222,422|...
Finance co ies do 88,2511 88,515 89,151| 90,093} 91,231 92612 94,183 94,581 95359| 96,555] 97,456 98,659| 100,707
Credit unions do 55978| 57,501 58,922| 59,971| 61,3311 62258| 63,129| 64,353 66,084| 67,420 68710 r70,133| 70,930
Retailers do 34,947 35215 35564| 35894 35930 36,127| 36,352| 36480 36,758| 37,147) 37,398 37,667| 37,758
Savings and 10ans ... cevreenin do 23,593 24,192 24,804| 25617, 26,203] 27,007 27,777| 28,641 29,187 29,763} 30,685| 31,682 32,397...
By major credit type:
Automobile do 148,933| 151,273) 154,914] 157,639 160,726 163,208| 164,721| 167,225) 169,774 172,461] 175,348 1178,546| 181,937....
Revolving do 81,029| 82,880 85518| 86,874| 87,646| 88,909 90,393| 91,881 93,495{ 94,9401 96,897| 99,424| 102,055
Mobile home do 23,768 23911( 24,049] 24,240 24,574 24,791| 24,918 24,526 24,435] 24,5521 24,393] 724,675 24,664
Total net change (during period) # . do 5,929 6,792 9,093 7,082 6,481 6,022 4,982 5,631 6,080 6,819 7,223] 9,041 8,342|....
By major holder:
Commercial banks do 3,423 4,014 6,065 3,835 3,192 2,631 1,384 2,156 2,483 3,028 3,799 5,071 4,847|....
Finance cc do 237 264 636 942 1,138 1,381 1,571 398 78 1,196 901 1,203 2,048
Credit unions do 1,279 1,523 1,421 1,049 1,360 927 871 1,224 1,731 1,336 1,290] r1,423 91
Retailers do 385 268 349 330 36 197 226 128 278 389 251 269
Savings and 10ans .........c.cownrrere erererennns do 429 599 612 813 586 804 770 864 546 576 922 997
By major credlt type:
Autc do 1,048 2,340 3,641 2,725 3,087 2,482 1,513 2,504 2,549 2,687 2,887 3,198
Revolvmg ................................................... do 2,960 1,851 2,638 1,356 772 1,263 1,484 1,488 1,614 1,445 1,957 2,527
Mobile home do 23 143 138 191 334 217 127 —392 -91 117 —159 r282
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Receipts (Net) .....c.ocwvvuneerircroveorinnons acroen 1600,562| 1666,457| 44,464| 80,180] 37,459] 69,282] 52,017| 55209 68,019 52251 51,494 62,404] 70,454 54,021 49,606|...
QOutlays (net) .| 1795,916) 841,800 73,020| 68,687 71,391| 71,283| 68,432| 88,707{ 51,234 81,037] 179,956| 77,583| 76,838 74,851 78, 1067
Budget surplus or deficit (—) JF—195,354F —175,342| — 28,555 11,493 --33,932] —2,000] —16,416| —33,498( 16,785 —28, 787 —28,462| —15,179| —6,384| —20, 830| —~ 28,461
Budget financing, total 1207,711| 1187,336] 30,282| —10,833] 35,284 3,801 18,128] 34,673 —14,811( 28,019| 28,902| 14,563 8,013| 21,056| 29,504
Borrowing from the public. 1212,424( 1161,000 7,569 17,038 8,604 5,524 24,540 25,340 4,167] 20,754} 19,353| 24,055 12,675 15994| 13,159
Reduction in cash balar —4,7113| 126,336] 22,713| —27,871| 26,680 —1,723| —6,412 9,333| 18,978 7,265 9,549 —9,492| —4,662 5,062| 16,345]|....
Gross amount of debt outstanding ...]11,381,886{71,576,748]1,468,303(1,490,663 1,501,656 1,517,221 | 1,543,117 |1,565,140|1,576,748 (1,616,010|1,635,510{1,667,42511,684,3641,702,79311,715,148 ...
Held by the public 111,141,771 [11,812,589(1,227,376 (1,244,414 ]1,253,01811,258,542 1,283,081 11,308,421 1,312,589 1,333,343 1,352,696 (1,376,750 1,389,426 {1,405,4201,418,578|...
Budget receipts by source and outlays by
agency:
ipts (net), total mil. §..] 1600,562) '666,457)] 44,464 80,180 37.459| 69,282| 52,017 55209| 68,019 52,251 51,494| 62,404} 70,454| 54,021 49,606}...
Individual income taxes (net) ..d 1288,938) 1295,955| 12,895| 39,192 4,333 32,200| 22,398| 25,820 31,541| 25624 24,792| 27,054{ 37,852 23,769| 15,254
Corporation income taxes (net).. ~do.. 137,022( ' 156,893 7,965 9,095 2801 11,315 2,063 801 11,891 937 1,122) 11,531 2,779 1,753 8,417|...
Social insurance taxes and contributions
(net) mil. $. 7208,994| 7241902 17,702 26,036| 26,441 19,759| 21,361 21,931| 18,639 19,107 19,525 18,127| 23,394} 23,080; 20,551i...
Other do. 165,609 171,706 5,902 5,858 6,405 6,008 6,195 6,657 5,948 6,582 6,056 5,693 6,428 5,419 5,385/...
Outlays, total # do..| 1795916 ’841,800] 73,020 68,687| 71,391| 71,283] 68432| 88707 51,234| 81,037 79,956 77,5831 76,838] 74,851
iculture Department .do. 146,384| 137,482 3,032 3,114 2,125 2,050 2,400 2,648 2,496 4,602 4,175 5,057 5,634 3,959
Defense Department, military.... 1205011 £220,805 18 9437 18,211 19,373 19,123| 18,296 19,4597 18,354 18, 707 20 249 19,519| 18, 912 19;: 216
Health and Human Services
Department 1276,453| 1292,224] 25,635 24,060] 24,560 27,867 23,594 39,822 7,428| 26,348| 25346 25844] 25,748 25657| 25,805!...
Treasury Department 1116,248) 7140,964) 10,067} 11,524| 10,973] 17,568] 10,515 11,926| 10,572] 11,834} 12,406| 21,304| 11,941} 12,538 11,376|...
National  Aeronautics and
Space Adm do. 16,664 17,048 522 604 603 573 615 626 502 802 629 . 609 548 617 642)...
Veterans Administration do 124,816 125,596 3,294 886 2,200 3,148 1,240 3,281 932 2,104 3,346 2,388 925 2,214 2,2911...
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of
period) mil. $.. 11,121 1,096] 11,111} 11,109} 11,104] 11,100] 11,099| 11,098) 11,097 11,096 11,096 11,096] 11,095] 11,093) 11,093| 11,091
Price at New York Ii.......... dol. per troy oz..| 423.828| 360.287] 394.264| 381.658| 877.261| 377.665| 346.443| 347.693| 340.913[ 340.109| 340.861| 319.739] 301.520| 298.816| 303.943| 324.902
Silver:
Price at New York #t...........dol. per troy oz.. 11.441 8.141 9.651 9.220 8972 8.744 7416 7.613 7.263 7.317 7.488 6.694 6.152 6.069 6.014 6.458

See footnotes at end of tables.
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FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. $.] 1719 183.8 168.7 175.1 175.3 183.8
Money stock es and p {averages
of daily figures): t
Measures (not seasonally adjusted): ¥
M1 bil. §.. 509.8 545.0 530.4 545.6 537.3 547.9 549.9 545.0 548.5 548.2 555.9 5704 r568.3| 5586 r564.9 581.6
M2 do...y 2,110.2{ r2277.5] 2,2285| 2,252.2] 2,251.3| 2,272.3| 22857| r2,287.7| r2,298.8| 2,316.6| r2,344.4| 72,376.7{ r2,404.2| 24144} 24288 24389
M3 do... 2,580.9| 284921 2,766.4| 2,7989| 2,.8128| 28405 2,863.7( 2,875.0) 28913 29209 '2960.6{ 3,002.3] 3,024.4| 3,0349] 73,0574 3,069.4
L (M3 plus other liquid assets)... ................ do..| 3,030.6| 33753} 8273.9] 3,3051| 3,321.8] r3,368.0| 34034| 3,423.6| 3,4479| r3,476.3| r3,509.5| 73,545.4| 3,573.6| 3,590.5] 38,6184 ...
C ts (not Ity adjusted):
Currency do.... 1420 1543 1499 151.6 152.9 154.9 156.3 156.5 156.5 156.7 158.7 160.9 158.3 158.6 159.8 161.2
D it do.... 242.0 246.5 240.1 248.6 242.1 247.8 248.4 243.8 246.1 245.8 248.9 257.4 254.9 2449 246.3 255.1
Other checkable d its 11 do.... 121.2 139.2 135.7 140.6 1374 139.8 1394 138.9 140.5 140.8 1434 1472 150.11  r150.1] r153.6 160.1
Overnight RP’s and Eurodol-
lars do.... 495 57.0 56.6 56.3 583 55.9 56.2 58.4 56.7 56.8 58.0 57.6 629 769.6 767.3 58.7
General purpose and broker/dealer
money market funds............ oo do.... 145.3 150.4 144.8 145.9 146.5 148.9 150.5 150.6 152.1 155.6 162.0| r167.5{ r171.9| 1750 1774 176.1
Money market deposit ac-
counts * do.... 343.0 395.9 396.9 401.0 399.4 397.8 394.2 3889 3886 392.0
Savings deposit: do.... 317.6 298.2 303.0 304.5 304.0 304.4 302.6 295.7 292.6 291.7
Small time deposits @ do.... 752.0| 8382 803.9 806.1 812.9 824.4 839.3| r855.8| 867.4; 8794
Large time deposits @ do.... 308.3| 3789 3499 354.7 367.7 3178.2 388.0 395.1| r397.9| r407.1
Measures (seasonally adjusted):
M1 do 537.3 539.2 542.5 547.3 546.9 548.9 551.5 548.3
M2 do 2,229.1| 2,241.11 2,2552| 2,269.3] 2,280.2] 2,292.8| 72,3084 2,319.3
M3 do 2,765.4) 2,788.0] 2,8152| 2839.0| 2,862.1| "2,879.1| 72,901.4| r2,9254
L (M3 plus other liquid assets)... do 3,267.8| 3,293.3| 3,3280| 3,366.7T| 3,402.7| 3,429.9] 3,459.4] r3,480.6
Components (seasonally adjusted):
Currency do 151.2 152.1 152.8 1543 155.0 155.9 156.8 157.1 E . . X . ¥
Demand d it do 245.5 245.9 246.3 2489 247.3 246.8 2475 2445 246.8 248.6 249.1 251.7 251.9 252.5
Other checkable posits *........ do 135.6 136.1 1383 138.0 139.4 1410 142.2 141.8 1439 146.0] r149.0| r151.8| r153.6 155.3
Savings d. do 302.9 301.9 301.5 300.8 299.1 296.5 294.6 292.6 290.7 288.6] r288.6( 289.4| 72886 287.8
Small time deposits @ do 802.3 811.2 822.6 834.0 843.6 855.0| 864.5/ r872.7| 878.5| r885.6| '881.9| r877.6| '878.6 885.6
Large time deposits @ do 349.7 357.7 369.8 379.5 389.3 392.6) 7396.0) r405.1| r410.7| 7416.2| '4169| r419.4| 74237 4213
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all indus-
tries mil. §..| 85834 107,485 26,463 30,992 25,695 24,335
Food and kindred products ..do.... 9,436 9,729 2,368 2,539 2,342 2,480
Textile mill products...... o 1,599 1,557 413 508 349 287
Paper and allied products o 2,327 3,015 629 942 951 493
Chemicals and allied products. o 11,644 13,831 3,706 3,976 3,563 2,586
Petroleum and coal products... do 19,297, 16,729 4,476 4,882 3,495 3,876
Stone, clay, and glass products .. 1,002 1,866 162 612 08
Primary nonferrous metal —288 —84 219 305 105 ~713
Primary iron and steel —3,746 128 214 374 -110 —350
Fabricated metal products (except ordnance,
machinery, and transportion
quip t) mil. §.. 2,693 4,697 966 1,359 1,200 1,172
Machinery (except electrical)...... ...oo.nven.. do.... 7,680 12,006 2,159 3,338 3,309 3,200 2
Electrical machinery, equipment,
and SUPPLIes..........cevrvvvicccnreronre crrerrirernans do.... 6,367 8,379 2,228 1,875 2,036 2,240
Transportatlon equipment (except motor
v etc.) mil. §.. 3,011 4,128 960 1,220 832 1,116
Motor vehicles and equi t. do.... 7,168| 10,909 3,318 3,446 1,463 2,682
All other manufacturmg in-
dustries do..| 17,644| 20,595 4,645 5,616 5,552 4,782
Dividends paid (cash), all indus-
tries do...] 41,624| 44,9911 11,169 11,211 10,568 12,043
SECURITIES ISSUED @@
Securities and Exchange Commission:
Estimated gross proceeds, total...... ............ mil. $.] 7103,750{ 89,066] r6,855| 5667 62221 5361, 76,717| '8864| 76,846] 710,149 16,690 7,122 7,402 6,502
By type of security:
Bonds and notes, corporate..... ............... do...| '49,264| 59,613} r4,540f r3,742| 72,189 3,578 T5,279| 76,683 4,220 7,321 4,129 5,047 4,382 3,278
C stock do...] r45248| r22,049] 1,765 r1,585] 11,928 1,608 1,249 r1,799 2,221 r1,476] 1,907 r1,984 2,302 3,006
Preferred stock do..[ 7,689 4,215 302 339 604 174 189 333 155 555 654 91 170 218
By type of issuer:
Corporate, total # .| 7102,200| 785,878 r6,607| 5667 r4,722| 75360 16,717 78,765 6,597| 9,352 6,690 7,123 6,854 6,502
Manufacturing . g 722,836 14,442 409 1,195 924 7666 8821 2,892 748 3,577 510 1,259 1,248 1,722
Extractive (mi 8,580 5,513 384 1,005 600 117 580 316 320 348 701 204 71 623
Public utility L 12,741 7,517 593 r682 115 7585 85 299 1,024 1,138 758 641 420 362
Transportatlon ....................................... L] 74,004 1,639 279 120 84 175 68 183 288 151 66 71 175 182
tion .| 75528 2,162 217 94 16 161 97 122 9 308 400 479 644 141
Fmanclal and real estate..... .do..| 735714| r45119) r4,253{ r1,997| r2,336| 73,063| 3,608 3,840 3,480 2,685 3,602 73,952 3,699 2,742
State and municipal issues (Bond Buyer):
Long-term do..| 83,348 7101,882| 5104 5135 76,633| 6,895 r6,455| r10,096| 8,780 r12,678| 713435 r17,181 5,489 7,3718| 8,882 9,140
Short-term do...] 35,849] 731,068 3,393 6,158 2,323 3,790 r2,693! 2,520 2,025 r1,999 r383| r1,041 707 568 625 4,587
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or month mil. §.] 23,000 22470] 22,668 22,830 22,360 23450| 22980 22,810{ 22,800 22,330| 22,350| 224701 22,090 22,970| 23,230|......ccc.c
Free credit balances at brokers:
Margin do.... 6,620 7,015 6,520 6,450 6,685 6,430 6,430 6,855 6,690 6,580 6,700 7,015 6,770 6,680 6,7801...
Cash accounts do.... 8,430| 10,215 8,265 7,910 8,115 8,305 8,125 8,185 8,315 8,650 8,420 10,215 9,725 9,840] 10,160|...
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate'
C dol. per $100 bond .. 41.2
Domestic mumclpal (15 bonds)... ......cconunes do.... 514 479 49.0 486 459 45.2 46.1 484 4119 469 412 48.0 50.9 50.3 49.6 513
les
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ......... mil. $..} 7,572.32{ 6,982.29] 579.24| 55279 644.69] 561.99| 534.20{ 593.47| 495.72] 651.67| 62538 625.60] 813.58| 689.39] 640.78] 700.85

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:
Dol;nestlc corporate (Moody’s)........ ..., percent..| 12.78 13.49 13.33 13.59 14.13 14.40 14.32 13.78 13.56] 11333 12.88 12.74 12.64 12.66 13.13 12.89
y rating:
aa 12.04 12.71 12,57 12.81 13.28 13.55 13.44 12.87 12.66| 112.63 12.29 12.13 12.08 12.13 12,56 12,23
Aa 12.42 13.31 13.22 13.48 14.10 14.33 14,12 13.47 13.27 13.11 12.66 12.50 12.43 12.49 12.91 12,69
A 13.10 13.74 13.54 13.77 14.37 14.66 14.57 14.13 13.94 13.61 13.09 12,92 12.80 12.80 13.36 13.14
Baa 13.55 14.19 13.99 14.31 1474 15.05 15.15 14.63 14.35 13.94 13.48 13.40 13.26 13.23 13.69 13.51
By group:
Industrials do.... 12.25 13.21 13.00 13.25 13.72 14.03 14.09 13.61 13.42 13.10 12.61 12.51 1241 12.32 12.60 12.37
Public utilities ......cccovvvvvericrs coreerrnens do.... 13.31 14.03 14.03 14.30 14.95 15.16 14.92 14.29 14.04] 113.68 13.15 12,96 12.88 13.00 13.66 13.42
Railroads do. 12.08 13.07 12,54 12.81 13.25 13.31 13.60 13.82 13.68 13.44 13.02 12.69 12.62 12.38 12.57 12.60
Domestic municipal:
Bond Buyer (20 bonds). 9.52 10.12 9.93 9.99 11.07 10.76 9.92 10.17 10.15 10.11 10.04 9.87 9.37 9.71 9.75 9.37
Standard & Poor's Corp.
bonds) do.... 9.48 10.15 9.92 9.98 10.55 1071 10.55 10.03 10.17 10.34 10.27 10.04 9.55 9.66 9.19 9.48
U.S. Treasury bonds, taxable f...... ......... do.... 10.84 11.99 11.90 1217 12.89 13.00 12.82 12.23 11.97 11.66 11.25 1121 11.15 11.35 11.78 11.42
Stocks
Prices:

Dow Jones averages (65 stocks). 472.24 463.10] 456.10| 450.00| 446.49| 436.11| 432.58| 47005 47211 474.53| 480.59| 478.54( 501.53( 522.801 514.75| 513.03
Industrial (30 stocks) . 1,178.48| 1,161.97| 1,152.71| 1,143.42| 1,121.14| 1,118.27{ 1,212.82| 1,218.51{ 1,199.30] 1,211.30| 1,188.96} 1,238.16| 1,283.23| 1,268.83| 1,266.36
Public utility (15 stock 129.98 131.77] 1274 12574 126.4 123.96| 12479 128.23 132.83| 140.84] 144.75] 146.16] 147.8 149.78| 148.97| 154.96
Transportation (20 Stocks).......... wcccuveervererercnne 544.61 513.85] 509.34] 496.47| 489.28| 472.56| 463.74| 517.86] 516.18| 523.36| 52892 539.64] 584.95| 626.64] 608.40| 590.59

Standard & Poor’s Corporation: §

Combined index (500 Stocks) ....... 1941-43=10.. 160.41 160.46] 157.44| 157.60| 156.55] 153.12| 151.08/ 164.42{ 166.11| 164.82] 166.27 164.48| 171.61| 180.88] 179.42| 180.62
Industrial, total (400 Stocks) # .do.... 180.49 181.26] 177.85] 17857 177.60) 174.20| 171.70| 186.86] 188.10] 18544| 186.57 183.62] 191.64) 202.13| 200.42| 201.13
Capital goods (105 Stocks).... 171.62 171.84] 173.64] 173.91) 172270 164.52) 160.02| 175.77| 178.04| 174.36| 17537 170.86] 180.57| 192.22[ 18417, 18294
Consumer goods (191 Stocks). 150.77 150.87] 144.55| 143.77| 143.83| 146.14| 14542} 15547 157.28) 15592] 158.34; 157.41] 163.71| 171.99| 174.01| 17740
Utilities (40 Stocks).......c.ccconcee do.... 64.87 67.98 65.25 64.34 64.94 64.00 64.66 68.11 69.71 72,02 73.58 7443 75.83 78.14 78.89 81.25
Transportation (20 Stocks) .. 1982=100... 147.05 136.77] 137.88| 13543| 132.37| 126.55{ 122.04| 13837 13871| 137.90| 137.99; 139.40] 15095; 160.52| 154.61] 152.12
Railroads (6 Stocks)............... 1941-43=10.. 108.46 101.40) 103.41| 103.58| 100.93 94.36 90.53| 100.83] 103.03] 101.35| 101.47| 102.16| 111.65; 120.18 114.15| 113.56
Fi ial (40 Stocks) ...1970=10.. 18.70 16.99 17.13 16.99 16.23 15.14 14.66 16.65 17.43 17.62 18.10 18.27 19.49 21.09 20.61 21.00
New York City banks (6 Stocks)
941-43= 10 - 69.23 63.82 66.38 63.02 61.38 55.38 53.75 60.23 64.64 64.79 66.78 70.43 76.05 83.13 79.70 83.556
Banks outside NYC (10 Stock.s) ......... 113.16 95.21] 103.67 98.94 92.76 82.34 80.23 86.67 92.49 93.27 95.30 93.52 98.85] 104.71] 101.00{ 101.61
Property-Casualty Insur-
ance (5 Stocks) do 181.16 181.26] 189.54| 19570 180.67| 168.67| 154.96( 17250 184.11| 184.36{ 187.20( 193.45] 201.81| 226.67| 22255 230.30
N.Y. Stock Exch stock ind
Composite 12/31/65=50.. 92.63 92.46 90.66 90.67 90.07 88.28 87.08 9449 95.68 95.09 95.85 94.85 99.11| 104.73| 103.92] 104.66
Industrial do.... 107.45 108,01} 10592) 106.56) 105.94) 104.04) 102.29] 111.20) 11218} 110.44} 11091} 109.05) 113.99| 12071
Transportation do. 89.36 85.63 86.10 83.61 81.62 79.29 76.72 86.86 86.88 86.82 87.37 88.00 94.88) 101.76
Utility do. 47.00 46.44 44.83 43.86 44.22 43.65 44.17 46.49 4747 49.02 49.93 50.58 51.95 53.44
Finance do. 95.84 89.28 89.50 88.22 85.06 80.75 79.03 87.92 91.59 92.94 95.28 95.29] 101.34| 109.58
Yields (Standard & Poor’s Corp.):

Composite (500 stocks) ... 4.40 4,64 4.63 464 4.72 4.86 493 4.62 4,54 4.62 4.61 4.68 4.51 4.30
Industrials (400 stocks) 4.04 4.05 4.02 4.02 4.11 4.23 4.29 4.01 3.96 4.05 4.07 415 3.99 3.80
Utilities (40 stocks)...... 9.24 9.48 9.79 9.94 9.82 10.00 9.96 9.53 9.31 9.03 8.85 876 8.60 8.35
Transportation (20 stocks).. 2.85 3.22 3.07 318 3.26 3.42 3.55 3.30 3.25 3.26 3.26 3.24 3.06 2.92
Financial (40 stocks). 479 535 532 5.40 5.44 518 6.15 5.50 5.26 515 4.98 4.96 4.69 432 . .

Preferred stocks, 10 high-grade 11.02 11.62 11.39 11.66 11.72 12.04 1213 11.77 11.65 11.62 11.36 11.59 11.13 10.88 10.97 10.75

Sales:
Total on all registered exchanges (SEC):
Market value. mil. $..] 957,139| 959,110] 81,009| 68,891| 78,033 75.814| 62,250| 106,265 69,035| 85,439 81,255 74,494} 91,876 103,355
o S}I)\Iares Ysolcil( . ....millions.. 30,146 30,456 2,550 2,200 2,459 2,414 2,124 3,404 2,215 2,718 2,375 2,515 3,005 ,
m New Yor :
Market value. mil. §.] 815113| 822617| 69,882| 58,542| 66,404 65,048] 53,367 91,828 58945 73,532 69,759| 63,177| r77,145 88,232
Shares sold (cleared or set-
tled) cooorerererrerereesereereenenenienscend millions.. 24,253 25,150 2,100 1,810 2,026 2,001 1,758 2,848 1,817 2,265 1,938 2,048 2,432 2,666
New York Stock Exchange:
Exclusive of odd-lot and stopped stock
sales (sales effected).......coccoevre ... millions.. 21,590 23,071 1,855 1,717 1,940 1,804 1,662 2,528 1,769 2,109 1,758 1,781 2,674 2,194 2,154 1,982
Shares listed, NYSE, end of period:
Market value, all listed shares 1,584.16| 1,586.10] 1,525.56| 1,534.73] 1,450.41] 1,463.44| 1,439.12| 1,589.04] 1,585.23} 1,582.58) 1,552.51| 1,586.10] 1,705.61) 1,721.93] 1,716.16} 1,709.41
Number of shares listed .................. ... 45,118 49,092] 46,938 47,287| 48,035] 48,267| 48,515 48,806| 48,828 483802) 48915 49,092| 49,360 49,485 49,756] 49,921
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,
total @ mil. $..| 200,537.7| 217,888.1] 19,607.8| 17,782.6| 18,737.5| 18,381.3| 18,363.4| 17,311.7| 17,601.1| 18,611.5| 18,175.0| 19,135.7] 18,672.9] 17,143.3| 20,330.0(...
Excl. Dept. of Defi hip t do...| 200,485.8| 217,865.2| 19,606.7| 17,779.1| 18,735.6| 18,379.8| 18,361.1| 17,309.6| 17,599.4| 18,609.4 18,174.1] 19,135.3] 18,672.3| 17,141.8| 20,3284
S lly adjusted do 17,905.7| 17,520.4] 17,978.1| 17,705.3 19,153.9] 18,122.9| 18,209.9| 18,410.9{ 18,394.7| 19,142.4] 19,401.3| 17,853.3| 18,446.4|...

By geographlc regnons
Africa do 8,767.7)  8,826.6 814.0 685.8 820.1 692.1 794.9 727.6 885.4 630.7 621.0 783.9 617.4 699.3 776.3
Asia do 63,813.4! 64,532.6] 5,694.2| 5203.8| 5359.5] 5604.3] 5858.0} 52781, 4914.9| 52574 53259 6,0074] 56874 4,737.2{ 59913
Australia and Oceania.....cc.cccooee cerireieiad 48265 5744.5 495.3 379.3 486.3 562.6 551.7 385.8 523.7 512.5 554.0 392.5 702.6 432.6 8.6
Europe 58,871.0| 62,207.1] 59738 5160.2] 50854 4,842.3] 4,899.9) 46199 5091.1} 5409.4| 51975 5659.0} 53469 5,149.6| 6,100.6
Northern North America.. 38,245.3| 46,526.2] 4,183.0| 8992.6| 4,587.3] 4,094.2] 3,689.1] 3,712.3| 3,645.6) 4,020.8] 3,944.4| 34951} 3,779.7| 8,706.7) 4,246.2
Southern North America .. 15,204.8! 18,632.6| 1,543.8| 1,464.6| 1,502.4] 1,583.5) 1,579.9| 16151 1,538.4] 1,745.1} 16425 1,709.8] 1,670.5| 1,592.0| 1,764.9
South America 10,520.0f 11,049.8 891.2 845.1 862.9 980.8 985.7 948.8 944.1 995.1 947.6| 1,026.4 850.5 824.9 941.6;...

By leading countries:

Africa:
Egypt do..] 2812.8] 277042 266.0 1819 232.4 155.6 249.8 296.4 310.6 204.5 168.1 175.9 170.2 2185 237.8|...
Republic of South Africa....... .o do..|] 2,1294] 272652 231.1 245.0 212.5 206.9 215.4 1776 151.0 151.8 1448 142.1 147.3 93.5 141.2|...
Asia; Australia and Oceania:
Australia, including New
Guinea do..] 4,037.9; 48458 413.5 311.9 410.2 462.7 470.0 320.2 456.3 432.5 479.8 318.0 598.8 364.7 433.9|...
Japan do..| 21,894.3] 2357501 20280 18725 1,986.3| 20310 21582 19063 1,767.6[ 18723 2,143.7{ 21422]| 2,1000| 18236 23287]..

See footnotes at end of tables.
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FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe:
France 5,961.3 6,036.7 541.4 485.1 512.5 511.3 487.7 467.5 464.0 536.5 480.6 494.1 548.9 483.2 611.3].
German Democratic Republic... 139.0 136.9 16.5 38 18.0 1.0 134 72 6.1 7.0 12.1 20.8 149 12.8 1.1}
Federal Republic of Germany.. 8,736.71  9,083.6 830.0 801.3 699.1 731.4 7301 644.6 7254 759.0 831.9 7442 792.6 711.8 923.1}.
Italy 390751 4,3749 440.4 384.1 376.5 381.0 335.5 324.9 326.2 313.9 302.8 4347 393.5 381.3 440.2]....
Union of Soviet Socialist Re-
publics 2,002.9; 3,2839 338.6 348.8 261.7 91.9 1173 260.6 361.8 318.3 383.8 426.5 348.6 315.0 324.2).
United Kingdom 10,621.2 12,209.7] 1,043.0 964.8| 1,020.2; 1,025.3 970.7| 1,021.4; 1,0384| 1,205.7 979.9] 1,036.0] 1,0324 974.6| 1,410.2|
North and South America:
Canada do 38,244.1| 46,524.3] 4,1827| 3,992.4] 4,587.0| 4,093.9| 3,6889| 37122 36455 4,020.7| 3944.3| 34950| 3,779.6| 3,706.6| 4.246.2
Latin American Republics,
total # .o e 22618.4| 26,301.7] 2,168.4| 2,031.8] 20756] 2,299.1| 2294.6| 22841 2,1723| 2440.7| 22004] 24040} 22416| 2,1833) 24470
Brazil 2,557.1 2,639.7 163.6 189.5 183.6 249.7 237.0 253.0 231.7 265.8 255.7 261.0 2774 225.8 259.6
Mexico 9,081.6/ 11,992.1 973.7 960.7 938.9( 1,017.2] 1,0153| 1,054.8 957.5| 1,153.7| 1,006.3| 1,1225| 1,1354| 1,117.1| 1,260.9
1 2,811.3| 3,377.2 298.0 2348 281.5 2199 305.5 239.2 293.1 282.0 291.7 330.8 2444 257.7 250.2
Exports of U.S. merchandise, total §. 195,969.4| 212,057.1] 19,092.3| 17,333.3| 18,251.8| 17,926.3| 17,884.3| 16,853.9} 17,100.0| 18,086.1| 17,637.3} 18,616.1| 18,123.6| 16,647.6! 19,765.0
Excluding military grant-aid 195,917.5| 212,034.2] 19,091.2 17,329.8{ 18,249.9| 17,924.8| 17,882.0{ 16,851.8| 17,098.3| 18,084.0{ 17,636.4 18,615.7] 18,123.0{ 16,646.1} 19,763.4
Agricultural products, total.. 36,107.7) 37,813.9] 3,823.3| 3,181.0] 3,193.4| 2,5630| 26883 2,586.7| 29164 2,860.7| 3521.6| 3,56654| 3,1423| r2,990.1| 223010
Nonagricultural products, total .. 159,861.6| 174,243.2| 15,269.0] 14,152.3| 15,058.4| 15,363.3| 15,196.0 14,267.2| 14,183.6| 15,225.4| 14,109.7| 15,050.7] 14,981.3|713,657.5| 16,964.0|...
By commodity groups and principal
commodities:
Food and live animals # .. 24,166.0] 24,4626 2239.2| 1,939.7F 1981.3| 16768 19767 1,985.3! 2355.1( 20114 2,1002| 2099.2| 1937.2| 17320 1,6948)..
Beverages and tobacco... 2,813.0| 2,849.4 238.0 211.1 168.5 202.9 177.9 146.0 231.1 325.0 405.3 313.5 223.8 263.2 278.6(....
Crude materials, inedible, exc.
fuels # do 18,596.0{ 20,2489] 20755 1,766.5( 18537 1,608.7( 14738 1,376.3| 1,211.1| 1,396.0{ 1,827.1( 1,956.8{ 1,729.07 16345 1676.2
Mineral fuels, lubricants, etc. #.............. do .. 9,499.9| 9,310.5 790.1 758.8 901.1 871.6 764.8 877.6 819.6 757.1 712.3 972.8 804.3 7855 7539
QOils and fats, animal and vege- ~
table do. 1,459.0; 19222 237.6 1819 1827 1444 168.8 119 1438 139.4 1553 1672 1315 160.4 131.41....
Chemicals do. 19,750.9| 22,336.31 1,863.8( 1,7284( 1.860.3| 2,066.1| 2,054.3| 1,887.4( 1864.6| 1947.1{ 1,758.3( 1,837.4] 19371 1817.8| 19581
Manufactured goods # .....cccoees erinennas do. 14,852.0{ 15,139.9] 1,364.3| 1,2135| 1,393.4| 1,312.1| 1,246.3| 1,259.6] 1,244.8] 1,277.7| 1,191.6| 1,1851} 1,216.0| 1,102.3| 1,289.3
Machinery and transport equipment,
total .mil. $..| 82,577.8| 89,972.7| 8,042.0| 7,493.4| 7,7389| 7.8154| 7,629.3| 6,855.1| 7,214.8| 7,9350 7,470.6| 7,9738] 17,9866 7,126.9; 9,468.7..
Machinery, total #. .do..| 54,3085! 60,317.5] 5407.9| 4,9879| 52102( 52320 50836| 49059 4,819.7] 5504.3( 4,814.3[ 5039.0{ 5191.8] 4,581.9{ 5877.3
Transport equipment, total.. 28,269.3| 29,655.2| 2,634.0] 2,5055] 2,5287| 2,583.3| 2,545.7| 1,949.2| 2,395.1| 2,430.7| 2,656.3| 2,934.9] 2794.8| 2,545.0| 35914
Motor vehicles and parts 14,4628 17,547.9] 1,682.2| 1,553.6| 1,672.6| 1,464.9| 1,3454| 1,241.6| 1,393.7| 14708, 15688 1,379.5] 1,543.3| 15482} 1,7685]...
VALUE OF IMPORTS
General imports, total .......cc.ccocevinies e do...|7258,047.8| 325,725.7f 27,731.3 28,159.6| 26,607.3| 25,964.4| 31,565.1| 27,042.6| 27,852.6| 27,530.0| 27,295.6| 24,362.6] 28,835.8| 25941.2| 28,724.7|..
Seasonally adjusted ...........cc.o...... do 26,948.2| 28,073.7| 26,011.9( 25:276.2| 31,334.0( 26,866.3| 28,409.4 26,782.7| 27,331.3| 25,933.1] 28,296.9| 27,984.7\ 28,129.2|...
By geographic regions:
Africa 114,424.6| 14,3549] 1,337.9| 1,460.6] 11782 1,166.5 1,231.4| 1,200.8| 11642 11864 10255 861.8 8314 889.3
Asia 191,463.5| 120,132.2] 9,690.7| 9,892.0} 9,850.7| 9,608.8| 13,038.3| 10,680.8 10,509.8} 10,702.2| 9,637.0| 8,294.4] 11,359.2
Australia and Oceania... 13,043.5| 3,558.0 269.9 269.1 254.7 289.3 372.0 287.8 278.2 379.4 335.8 295.5 3579
Europe 155,243.0| 173,306.7 6,695.1| 6,441.3| 5700.2| 5504.2| 7,278.8| 6,099.7, 6,3059| 5649.5| 6,4183| 57185 7,002.0
Northern North America 155,149.6) 66,496.3] 5558.5| 5839.3| 5712.5| 57517 5,408.3] 4,914.2) 5587.8| 5591.1| 6,003.5] 5527.1] 53198
Southern North America 125731.0) 26,833.7| 2,518.5| 2,4837| 2,087.3| 2,0058| 2,299.3| 2,1284| 2,136.0| 22484| 2,2357| 19859] 20758
South America 1159919 21,0430 1,660.6( 1,773.5 1,823.7| 1,638.0) 19419 1,730.8| 1,870.6| 17729/ 1,639.6| 1,679.4] 1,889.7
By leading countries:
Africa:
Egypt... do 13029 169.5 45 6.6 11.6 13.7 39.4 6.9 21.6 5.2 12.2 17
Republic of South Africa........ cocovreens do. 12,027.31 24877 181.1 274.8 193.4 175.9 204.9 1844 187.9 135.6 170.0 1349
Asia; Australia and Oceania:
Australia, including New
GUIDEA ..c.rocvcroncrenree el § 12,2475  2,702.8 186.1 190.7 1929 230.7 274.8 214.0 207.6 299.2 271.1 220.7
Japan do...J 741,183.2] 57,1350} 4,758.2| 4,638.0) 4,889.1| 4,504.3| 6,259.6) 5084.6) 4,940.1| 50750 4,5882) 4,150.1
Europe:
France . 16,0250 8,113.0 710.1 607.9 656.8 529.0 943.9 712.9 7715 546.6 662.4 686.4
German Democratic Republic. 158.1 148.9 8.0 5.0 9.0 11.1 15.0 12.9 15.9 16.8 19.8 20.9
Federal Republic of Germany. 112,695.3| 16,9959] 1,598.70 1,570.0| 1,356.1| 1,247.1| 1423.8/ 1,270.4| 1,593.7) 1,816.5] 14675 1,325.8
Italy. 154553 79345 675.4 640.7 564.6 572.6 820.0 781.3 771.2 5974 678.0 628.4
Union of Soviet Socialist Re-
publics do. 1346.5 554.2 52.1 33.5 28.0 28.6 24.1 80.6 459 43.1 64.6 73.0
United Kingdom........ccccccooconies corvevennend do..| 712,469.6] 14,491.6] 12809\ 1,367.9| 10557 1,131.8| 14764| 1,1654( 1,447 1,231.9] 1,3209( 1,153.1
North and South America:
Canada do 152,129.7) 66,478.1 5,557.8 58385 57121 5744.4{ 54025 4,913.8 5585.8 5,591.0| 6,001.5/ 55259
Latin American Republics,
total # do...| 135,682.9] 42,340.6] 3,569.7] 3,799.0| 3,526.3| 3,326.7| 3,778.5| 3,399.1| 38,5589 3,603.3) 3420.4| 3,2741] 3,4854) 342712
Brazil do 74946.11 76210 604.7 640.6 591.9 493.7 747.8 726.8 682.3 664.8 658.1 723.4 751.5 625.4
Mexico do..[ *16,776.1 18,020.0| 1,622.4] 1,707.9| 1,381.3] 14447 1,560.7| 1,410.4| 1465.3| 15808 15575/ 1,350.9] 1,303.3| 1,501.6
Ver la do 14,938.1 6,542.8 414.4 536.9 610.7 619.5 568.3 507.0 580.1 574.2 470.3 544.2 481.6 502.8
By commodity groups and principal
commodities:
Agricultural products, total.... mil. $.| /16,534.1| 19,765.5{ 1,774.6{ 1,866.7| 1,690.5 1,3451| 1,816.4 1,584.7] 1,6288| 1,684.8/ 14838 1,536.1] 17965 1,701.3
Nonagricultural products, total . do....{1241,513.7| 305,960.3] 25,956.7| 26,292.9| 24,916.8| 24,619.3| 29,748.7| 25,457.9| 26,223.8| 25,845.2] 25,811.8 22,826.6{ 27,039.3| 24,239.9
Food and live animals # do..| 1154117 17,972.8] 1,606.0] 1,702.2| 1,496.8| 1263.6| 1,629.6| 1411.1| 14960  1,609.9| 1356.8] 1440.7f 16475 1,570.4
Beverages and tobacco..... wdo.. 13,407.6) 36534 259.4 3251 263.9 312.3 312.7 299.8 306.5 314.3 3484 278.0 284.9 246.7
Crude materials, inedible, exc. i
fuels # do. 19,590.11 11,0817 919.4 954.2 989.1 897.7 998.7 868.1) 10144 867.0 894.7 855.9 842.0 866.2 976.7]...
Mineral fuels, lubricants, etc..... ..do..] 157,952.2| 60,979.8} 5323.0| 5628.6] 4,6959| 5206.2| 5434.2) 4,886.0] 4,663.4| 5168.0| 5207.2] 46719} 44341 39885 33511
Petroleum and products .. do..| 152,3252| 55006.1| 4.832.0| 52497 4,2947| 4830.3| 5123.1| 4579.9! 4,3333| 4788.3] 47950] 4.104.6| 39729 35227 29337
Qils and fats, animal and ve;
table do. 1495.0 696.0 57.7 450 63.8 38.4 48.3 69.1 64.8 66.2 56.3 58.0 67.5 51.6 54.8]..
Chemicals. do. 110,779.4| 13,697.4] 1,215.0| 1,309.4| 1,122.0] 1,031.8| 1,270.3| 1,092.7| 1,254.8/ 1,081.9| 1,113.0| 1,131.7] 1,1434; 1,140.3| 1,318.7
Manufactured goods # ....cccooooe. o do...| 734,833.1| 46,1447 3,876.9] 3,738.1| 3,184.5| 83,583.4| 4,601.1| 3,949.2] 4,032.6] 3,832.1| 38350 3,341.8] 4,006.5] 3,612.9] 4,121.7|.
Machinery and  transport
equipment 186,131.1| 119,191.7| 10,313.8( 10,202.2 10,259.0| 9,605.1| 11,631.0{ 9,816.7| 10,302.1| 10,144.6| 9,882.1| 8916.4] 11,6559 10,047.5| 11,731.4|..
Machinery, total #... 146,974.9| 68,389.9| 5,777.2| 5,644.0{ 54838 5414.9| 7,225.7{ 6,007.7| 6,141.8;{ 6,0224| 5700.2] 5022.0] 6,6587| 5448.3! 6,711.3
Transport equipment 139,156.2| 50,801.8| 4,536.6| 4,558.1} 4,7175.2| 4,190.3| 4,405.3| 3,809.0| 4,160.3| 4,122.3| 4,181.9] 3,894.3] 4,997.2| 4,599.3| 5,020.0
Motor vehicles and parts.... 135,034.1] 45412.2] 4,029.5] 4,083.1| 4,3589( 3793.0| 3,797.2| 3,410.8! 3,665.3| 3,736.8{ 3,8283| 34779 4,4122] 4,2040; 45019 .

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS May 1985
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
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FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports (U.S. mdse., excl. military grant ald)
nit value ... e 77=100 .. 154.1 156.2 157.0 157.9 158.3 158.7 157.1 156.0 156.3 156.5 154.8 1547 156.3 157.4 157.4
Quantity do.... 107.8 115.1 123.8 1117 1174 114.9 115.8 109.9 111.3 117.6 115.9 122.5 118.0 107.7 127.8].
Value do.... 166.2 179.8 1943 176.4 185.8 1824 182.0 1715 174.0 184.1 179.5 189.5 1844 169.4 201.2
General imports:
Unit value do.... 160.6 163.5 163.7 164.1 164.6 164.4 164.1 164.5 164.6 164.8 163.7 163.0 160.4 160.2 159.6.
Quantity do.... 1103 136.7 139.5 1413 133.1 130.1 158.4 135.3 139.3 137.6 1373 1224 148.0 1333 148.2(.
Value do.... 17171 2235 2284 2819 219.1 213.8 259.9 222.7 229.4 226.7 224.8 199.6 237.5 213.6 236.5
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
hipping weight.. ...thous. sh. tons..] 361,404{ 374,689] 31,768 30,206} 33,256, 30,864 32,127} 31,630| 34,130| 29,794| 31,498 34,648
Value mil. $..] 100,651 101,803 9,289 8,247 8,798 8,263 8,497 8,099 8,216 8,259 8,534 9,186
General imports:
Shipping weight..........cocccvceveunass thous. sh. tons..| /366,426 413,092} 35,104| 37,682| 31,961 32,538 39,016 35268| 34,778| 34,8891 33,924| 31,730
alue mil. $..] 1155311 191,113] 16,416 16,586| 15729 14,971| 19,183 16,477 16,362 16,179| 15,230| 13,920
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route carriers:
Passenger-miles (revenue) .. 281.83| 2304.46 2474 24.04 24.97 27.54 27.93 29.96 2441 24.86 2347 24.66 23.46 21.81
Passenger-load factor.... 260.7 59.2 60.0 59.4 59.8 64.4 61.9 65.4 51.9 58.1 57.3 574 55.2 56.6
Ton-miles (revenue), total 35,756 238,615 3,196 3,066 3,163 3,412 3472 3,693 3,103 3,211 3,056 3,159 2,905 2,746
Operatmg revenues (quarterly) # §........ mil. $..] 238,596 9,978 11,033 11,680
reven do...] 232731 8,445 9,431 9,894
Cargo revenues do.... 2,579 586 676 666
Mail revenues do.... 668 171 169 164
Operating expenses (quarterly) §.................. do....| 238,234 9,855 10,274 10,776
Net income after taxes (quarterly) § do 289 —110 392 449
Domestic operations:
Passenger-miles (revenue) ........... wcoooverenet bil.| 226.91| 2243.10 20.53 19.48 19.80 21.60 21.63 23.27 18.69 19.86 19.36 20.24 19.24 18.31| 32237|..
Cargo ten-mil mil .. 3,385 23,553 320 290 305 299 292 310 286 307 290 260 229 230
Mail ton-mil do.... 1,065 1,159 101 92 94 91 85 93 88 96 97 134 96 93
Operating r {quarterly) § mil. $.] 231,008 8,297 8,976 9,154
Operating expenses (quarterly) §............... do...| 231,184 8,204 8,320 8,585
Net income after taxes (quarterly) § do. —639 —105 300 212
International operations:
Passenger-miles (revenue) ......... .oeoveeeeens bil.. 54.92| 261.36 4.22 4.56 517 594 6.30 6.69 572 5.00 4.12 442 4.22 3.50
Cargo ton-miles mil .. 2,708 2,999 264 243 232 233 268 260 258 285 215 242 200 212
Mail ton-miles do.... 415 457 37 36 35 35 35 35 33 37 46 57 34 32
Operating revenues (quarterly) §. . $. 7,172 1,574 1,981 2,378 0
Operating expenses (quarterly) §. do... 6,697 1,559 1,836 2,066
Net income after taxes (quarterly) § o... 313 —22 —83 222
Urban Transit Systems
Passengers carried, total ......cccovovvies wevncrriennnans mil 7,859 8,030 T2 664 692 656 614 670 636 31 679 653
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers 100 100 100 100
Operatmg revenues, total............... ... mil. $..| 16,382 4,112 4,487 4,421
Net income, after extraordinary and prior
period charges and credits........... ........... mil. $ 353 42 123 108
Tonnage hauled (revenue), common and
contract carrier service............. ...... mil. tons .. 164 41 41 40
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
T TR T | OO 1967=100.. 135.9 144.0 1438 146.0 1438 1427 143.9 145.0 141.8 1447 147.0 1443 1448 185.7
Class I Railroads
Financial operations, quarterly (AAR),
excluding Amtrak: §
Operating revenues, total # .......... c...... mil. $.] 726,732) 29459] 7451 7,545 7,415 7,048
Freight do...] 725,836| 228478 7,214 7,289 7,167 5,809
Passenger, excl. Amtrak. ..do.. 107 101 26 25 25 25
Operating expenses.......... .do..| 724,971 25,804 6,619 6,471 6,352 6,363
Net railway operating incom .do.. r1,762| 23,655 564 768 731 685
Ordinary i 1,283 2,659 592 809 769 488
Traffic:
Revenue ton-miles, gtrly. (AAR).... ............... bil.. 828.3 915.9 231.1 235.0 234.0 215.9 r220.3 469.5
Price index for railroad freight ..... .. 12/84=100 .. 795.0 99.3 99.0 799.0 799.0 799.0 799.4 994 r99.4 799.9 r99.9| r100.0} r100.1f r100.1 100.0].crercrernene
Travel
Lodging industry:
Restaurant sales index...same month 1967=100.. 6202 5213 227 202 240 235 219 203 215 222 207 217
Hotels: Average room sale Bg ......dollars.. 64.51 69.01 70.64 69.87 68.82 66.83 65.30 67.48 67.73 73.75 72.08 66.76
Rooms occupi % of total.. 64 66 70 68 70 70 66 68 68 74 64 51
Motor hotels: Average room sale ..........dollars .. 42.30 4575 46.42 46.53 4485 46.35 46.74 4744 4581 46.66 4511 45.05
ms occupied % of total.. 66 66 70 68 69 71 73 73 66 68 59 49
Economy hotels:* Average room
81€ Qv e e dollars 28.69 29.90 29.03 30.48 28.83 32.02 32.10 30.23 29.96 30.16 29.85 29.90
Rooms occupied *.............. % of total.. 65 65 67 64 65 72 72 79 67 7 60 47
Foreign travel:
U.S. citizens: Arrivals (quarterly) thous 12,010 2,983 3,571 4,556 <1,194( 41,001 4936
Departures (quarterly) .d 12,258 2,864 3,786 4,150 41,037 1951 41,121
Aliens: Arrivals (quarterly) 8,831 1,810 2,256 2,824 709 4626 744
Departures (quarterly. 7,467 1,679 1,824 2,438 4655 4591 1611
Passports issued - 4,152 4,696 471 507 603 528 442 394 275 298 269 265 400 415 605 »630
National parks, recreation visits # #................ do...] 49,328| 49,015 1,776 2,633 3,783 6,642 9,379 9,044 5,871 3,938 1,935 1,348] 11,182 1,239 L9 e

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION
Telephone carriers:
Operating revenues # .. 78,0921 67,625] 25,596 5,604 5,677 5,568 5,606 5,762 5,487 5,629 6,048 5,172
Station revenues 33,090 28,322 22,304 2,340 2,348 2,368 2,367 2,414 2,326 2,381 2,543 2,368
Tollsz g! 28,031 10,353 21,028 936 975 919 924 825 726 713 748 790
Operating expenses (excluding taxes) 53,095 44,435] 23,685 3,573 3,677 3,769 3,705 3,716 3,551 3,748 3,998 3,930
Net operating income (after taxes)... 12,797| 12,206 21,058 1,096 1,044 9317 990 1,062 1,034 1,024 1,081 931
Phones in service, end of period.... 1344
Telegraph carriers, domestic and overseas: @
Operating revenues mil. $..] 1,482.7 118.2 1133 1184 107.6 116.5 119.7 111.8 120.3 114.3
Operating expenses do...] 1,2594 98.8 94.5 100.6 100.2 1109 103.4 971 101.6 99.6
Net operating revenues (before
taxes) do.... 1422 12.1 11.8 9.0 16 -1 9.3 8.1 11.2 7.8
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% AlLO,) i
thous. sh. tons .. 1,103 1,079 98 84 106 91 95 97 81 85 78 ki 82 74
Chlorine gas (100% Cl,) 1 do... 9,864 10,724 922 964 947 941 892 878 904 832 847 882 818 785
Hydrochloric acid (100% HCD) § ... 2,420 2,866 254 277 229 240 236 242 2317 213 210 227 208 b2 1 N
Phosphorus, el tal 366 383 33 29 35 35 32 27 32 31 33 35 32 21
Sodium hydroxide (100% NaOH) . 10,0391 11,224 947 1,010 980 981 931 919 940 901 888 938 853 842
Sodium silicate, anhydrous i.. 728 750 80 55 65 65 50 61 57 62 60 52 63 68
Sodium sulfate, anhydrous i .. 914 872 74 75 76 80 70 72 75 70 76 67 2 75
Sodium tripolyphosphate
(100% NasP3Os0) do.... 669 678 61 55 58 54 48 60 52 65 58 53 52 48
Titanium dioxide (composite and
pure) & do.... 760 799 71 66 65 74 66 62 72 63 3 62 62 62
Sulfur, native (Frasch) and recovered:
Production thous. met. tons..| 8,156 119,407 785 776 766 758 77 779 787 817 826 860 834 765 8371..
Stocks (producers’) end of period..................... do.... 3,218 2,434 3,139 3,115 3,026 2,898 2,782 2,605 2,525 2,521 2,513 2,434 2,419| 2,451 2,480|..
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous t
thous. sh. tons..| 14,072| 16,192 1,443 1,439 1,405 1,247 1,169 1,306 1,288 1,370 1,436 1,484] 1,462 1,359
Ammonium nitrate, original so-
lution % 6,240 7,005 631 618 611 565 562 508 551 590 578 602 624 552
Ammonium sulfate 1,956 2,061 180 165 182 169 153 164 177 189 177 166 171 163
Nitric acid (100% HNOs) f...cooooovere covevcrencens 6,968 8,041 718 680 728 689 660 600 649 654 660 681 681 627
Nitrogen solutions (100% N) % 2,198 3,345 266 244 417 275 308 2717 277 315 264 248 240 216
Phosphoric acid (1009% P,0s) 9,767| 11,111 963 914 912 876 869 954 958 996 979 978 888 823
Sulfuric acid (100% H280,) % .... 36,583 389,853 3,485 3,398 3,339 3,264 3,250 3,416 3,284 3,433 3,207 3,423 3,311 3,030
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. tons..| 15,774 17,363 1,531 1,422 1,425 1,326 1,428 1,506 1,488 1,513 1,469 1,412) 71,396 1,253
Stocks, end of period § do.... 844 1,179 985 947 845 953 812 821 840 914 1,243 1,179 1,076 1,079
Potash, sales (K:0) do.... 6,273 6,195 414 538 656 365 297 836 624 426 374 598 630 437
Exports, total # do...{ 22,8321 24,703 2,096 2,017 2,296 2,306 2,342 2,425 2,118 1,789 1,859 1,557 3,141 2,039
Nitrogenous materials ..........ccoovces roreveunvuenns do.... 1,982 2,313 150 383 157 236 239 163 180 120 235 220 222 155
Phosphate material do..l 14,837 13,680 1,398 1,091 1,275 1,305 1,115 1,375 1,183 1,062 869 676 1,418 1,058
Potash materials do.... 804 1,044 71 54 68 161 85 129 60 69 73 102 145 82
Imports:
Ammonium nitrate do... 347 532 66 57 87 21 19 48 62 32 22 31 48 41
Ammonium sulfate do.... 285 363 41 84 25 10 17 36 26 13 18 15 18 44
Potassium chloride do.... 7,875 8,639 955 897 798 381 409 966 876 745 424 692 622 839
Sodium nitrate do..., 97 It 0 12 9 15 13 u ® 4 ® 4 12 30
Industrial Gases
Production:
Acetylene...... mil. cu. ft .. 3,737 4,855 482 402 460 441 449 371 377 347 401 394 374 384
Hydrogen (high and low purity) ... do....|] 100,253! 7109,059 9,084 9,067| 10,861 9,423 9,102 8,608 8,300 8,383 7,862] 79,930 7,903 8,418
Nitrogen (high and low purity). .| 559,863| 7601,206] 51,455 48,301 50,442| 48,799 49,032 49,208| 49,418 52,791| 52,885 52,047 52460 49,127
Oxygen (high and low purity) ........ 342,723| 7375476 34,617] 36,628) 32,251 31,492| 31,459 30,003 28,320) 30,196 29,134] 28,676 29,888 27,769
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin).. 130.7 130.9 2.8 2.9 2.6 2.8 2.8 19 3.3 2.8 1.7 2.1
Creosote oil............ 175.6 186.0 7.3 6.8 7.8 6.2 6.1 8.5 7.2 7.2
Ethy! acetate (85%) .. N 1213.0] 11935 14.6 14.7 15.1 14.9 16.1 149 16.1 16.8 144 16.8
Formaldehyde (37% H ). do...| ?5464.9] 15712.2 500.0 5189 506.1 472.6 470.0 460.4 510.0 491.6 4444 449.8
Glycerin, refined, all grades .. 265.4 302.7 27.0 26.2 20.6 25.0 249 24.2 24.1 26.7 30.2 22.2 285 7254 228 e
Methanol, synthetic 11,202.1] *1,247.0 104.5 103.5 105.6 118.2 105.1 94.5 101.3 95.3 95.56 92.2
Phthalic anhydride 18383} 1869.4 775 66.7 824 79.6 60.4 776 82.6 65.3 571 62.9
ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal..] "698.5 631.2 54. 58.2 50.9 49.7 484 48.3 51.8 60.5 50.4 63.7
Stocks, end of period ......ccoccvuriercers correiriinns do. 78.6 1325 82.0 827 97.5 85.3 80.5 723 74.2 99.8 101.1 1325
Denatured alcohol:
Production r354.4 415.6 31.8 282 36.5 349 314 29.4 28.2 448 39.1 47.6
Consumption (withdrawals) r356.7|  408.7 329|  309] 377 374 211 269 298| 387 441 446
For fuel use * "65.8)  107.5 42 90/ 138 112 3.8 5.0 45 101 162| 187
Stocks, nd Of PEriod v mwrewrrernrs oo 66| 245 156 151 185 115 151 125 109  164| 157 245

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued

PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins 11,4569.6] 71,470.5 1329 1324 1239 124.8 109.3 118.3 120.0 130.5 115.6 112.3
Polyethylene and copolymers 114,0453| 114,621.9] 1321.5| 1,240.3] 1,3082) 1,2242] 1,217.3] 1,164.1 1,230.6) 1,233.1] 1,231.2] 1,049.2
Polypropylene op 14,456.9( 149607 439.4 3178.0 395.8 10780 3614 501.6 500.5 454.7 3974 413.2
Polystyrene and copolymers........... do..| 76,254.0; ‘538614 530.2 522.8 521.0 509.1 4749 487.0 520.2 501.3 4473 458.8
Polyvinyl chloride and copolymers.. do..| 162561 169576 663.4 636.1 560.4 525.6 4571 554.6 544.6 586.0 596.5 636.2
MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly

22293, 2,619.7 668.8 622.3 669.7 619.0 551.2
Paints, varnish, and lacquer, shipments: 0
Total hipments, mil. §.] 17,843.8| 8873.2 764.2 758.2 843.4 844.0 789.4 838.1 7497 7710 638.5 57131  r689.2 673.8
Architectural coatings. do...] 8321.3| 34759 308.7 3111 359.8 365.6 333.8 3471 286.1 2804 213.8 190.8 222.7 223.2
Product coatings (OEM) do..| 29074| 34964 307.9 290.5 305.1 298.9 284.8 304.8 296.2 319.9 279.4 253.3] '310.0 294.4
Special purpose coatings.. w.do..] 16151 1,900.9 147.6 156.6 1785 179.6 170.8 186.2 167.3 170.7 1453 127.2] r1564 156.3
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total........c...coccooce.c. mil. kw-hr..| 2,310,285( 2,416,304] 200,107| 181,084 192,217| 209,649( 221,245| 229,296, 195,198] 190,936 190,380| 199,996] 227,733| 198,121
By fuels do...[ 1,978,154| 2,095,154] 169,672/ 151,114| 160,404| 180,875| 193,750 204,159 174,287 170,050 168,121| 174,162] 200,235 172,240
By waterpower do...] 332,130 321,150] 30,435| 29,970 31,814| 28773| 27,495/ 25137 20911| 20,887 22,259 25,834 27,498 25880
Sales to ultimate customers, total (Edison
Electric Institute) f.........cooceouvunnn mil. kw.-hr..| 2,157,598(|12,278,896 577,912 542,212 614,853 544,971
Commercial § do..|] 546,252\ ’578,626] 136,370 137,458 162,258 139,962
Industrial § do..| 780,020| 1836,872| 205977 211,560 216,833 205,189
Railways and railroads do.... 4,296 14422 1,012 959 875 1,119
Residential or domestic do...| 750,850 1776,448] 214,948 171,620 212,708 178,232
Street and highway lighting.. do... 14,052| 713,926 3,689 3,284 3,277 3,560
Other public authorities.. do.... 56,720 162,632] 14,648 15,745 16,785 15,465
Interdepartmental . 5,407 16,071 1,269 1,586 2,118 1,443
Revenue from sales to ultimate customers
(Edison Electric Institute) ... 129,558] 142,106 34,253 33,200 40,309 34,287
GAS +
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total...... .... 48,948 49,651 49,614 49,348 48,958 49,651
Residential 45,035 45,6371 45615 45,378 45,044 45,637
Cc cial 3,685 3,785 3,171 3,742 3,686 3,785
Industrial 181 182 182 182 182 182
her 47 47 46 47 47 47
Sales to customers, total .... 12,859 713,170 4,791 2,846 2,181 3,215
Residential 4,450 14,615 2,207 892 380 1,140
Commercial 2,298 12,379 1,054 463 218 593
Industrial 5,970 16,036 1,474 1,463 1,508 1,446
Other 140 141 56 29 20 35
Revenue from sales to custom-
ers, total... 65,837 167,463| 24,893 14,413 10,837 16,652
Residential do..| 26,173 127,397] 12,434 5,397 2,651 6,869
o cial do.... 12,6591 713,162 5,740 2,565 1,538 3,313
Industrial do.... 26,315 126,237 6,443 6,316 6,558 6,299
Other do.... 690 667 276 134 89 170

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production
Taxable withdrawals
Stocks, end of period

Distilled spirits (total):

195,12 192.24 17.72 16.65 18,59 18.47 18.64 17.59 14.58 15.14 13.06 12.89 15.50 14.46
171.50 174.75 15.32 14.88 16.67 17.23 16.90 16.97 13.66 14.29 12.40 11.38 13.51 12,74
13.26 12.86 15.24 15.55 15.87 15.67 14.86 1444 13.69 18.74 12.85 12.86 13.72 14.18

Production mil. tax gal .| 100.49 124.33 13.31 13.32 11.76 6.81 4.82 7.95 10.44 15.19 10.45 8.12
Consumption, apparent, for beverage
purposes. mil. wine gal..| 431.13| r2426.13 34.28 32.74 34.17 36.42 31.24 33.05 32.55 37.68 41.60| 749.171 ?30.19
Stocks, end of period.................mil. tax gal.] 7578.95 554.64] 54892 561.07| 57544) 57807 56878 56393 561.68| 560.00; 557.56| 554.64
Imports. mil. proof gal.. 116.35 117.86 7.58 11.12 11.89 9.41 10.03 8.62 9.00 10.20 13.20 10.15 8.48 718 9.60)......oceere
Whisky:

Production mil. tax gal .. 73.59 80.19 9.91 9.72 8.30 415 3.03 4.90 577 7.47 6.71 521

Stocks, end of period ..........ccoccvees verrieren do..] 507.76 482.13] 480.01| 507.60| 502.14 503.20| 498.16| 493.66) 490.18| 485.35) 483.92| 48213

Imports. mil. proof gal.. 83.84 78.04 4.65 7.80 5.34 6.69 6.69 5.86 5.95 6.94 9.38 7.06 5.96 5.74 6,42 e

Wines and distilling materials:

Effervescent wines:
Production mil. wine gal.. 3713 35.66 2.26 2.35 2.8 411 2.56 3.69 2.68 4.20 3.82 279
Taxable withdrawals..... do...
Stocks, end of period.....
Imports

Still wines:
Production
Taxable withdrawals...

1598) 1782|1871 1776 19.02| 19.96) 2054] 2017|1699 17.96] 1598
1491 81 102 1m 86| 105 105 129 153] 197| 217 143 86

438.22 8.45 4.07 6.68 4.27 5.35 63.82| 187.34| 104.95 21.66 18.92

376.06 33.10 33.84 32.32 33.34 26.00 34.16 29.78 36.37 35.33 28.28
Stocks, end of period ... 606.08] 574.31| 539.351 504.59| 468.91| 437.43| 48825/ 56534| 67736 647.87| 606.08
Imports . 127.49 9.02 10.80 9.49 9.50 13.04 10.07 11.30 10.18 13.14 11.73 11.23 748 316 ne

Distilling materials produced at .
wineries do.... r174.99 153.36 2.83 2.46 4.83 1.19 1.75 33.56 55.68 30.72 10.19 4.57

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory) .........coccccvnvernne 1,299.2| r1,103.31 r107.6( r103.0( 1051 781.8 2. 70.2 r61.5 r84.4 r79.8 r95.1 118.4 107.5 .
Stocks, cold storage, end of period. 499.4 296.6 529.3 532.4 538.5 516.7 489.6 462.7 426.3 374.3 335.9 296.6 277.3 289.4 . .
Producer Price Index **......cccoevvnes ... 226.6 228.8 220.2 220.2 221.3 2213 242.1 227.1 241.3 243.0 243.3] 2215 2172 216.8 217.1 217.5
Cheese:
Production (factory), total r4,819.5| 74,673.8] 41231 4099 4329 4154 379.9| 371.2| r857.8| 381.1| '368.9| '396.3 390.6 355.3
American, whole milk... r2,927.7( r2,6482] r242.5] 2444 r263.8[ r2499| 2188 2046 r187.4| r194.6| r187.1] r210.0 2231 201.7
Stocks, cold storage, end of period. 1,204.6 986.21 1,217.4| 1,1824( 12080 1,1934] 1,1855| 1,147.6| 1,115.0| 1,078.4| 1,044.2 986.2 968.9 944 4
American, whole milk 1,099.7 884.81 1,117.3| 1,08L.5( 1,103.4| 1,089.1) 1,078.3| 1,045.1} 10180 979.8 945.8 884.8 865.7 844.0
Imports . 286.2 306.0 19. 24.2 25.4 19.5 31.8 27.1 25.2 279 322 34.8 16.8 240
Price, wholesale, cheddar, single daisi
(Chi Devernrenrresstene e srsnenaeienn srssen $perlb.. 1.682 1.704 1.689 1.689 1.689 1.688 1.700 1.721 1.759 1.744 1.699 1.691 1.683 1.667
Condensed and evaporated milk:
Production, case goods...........cceuce veeerenns mil. b.. 694.2] 7641.7 754.2 r56.3 r62.8 r54.5 r52.9 754.8 r52.3 754.8 r51.2 r53.3 42 43.1 50.7 | crecrrerenane
Stocks, manufacturers’, case goods, end of
period do.... 46.7 417 528 60.7 78.6 89.7 96.6 102.2 102.9 88.7 54.3 417 422 436
Exports do.... 5.8 81 6 a A4 A 4 5 9 1.0 11 8 8 a
Fluid milk:
Production on farms do..| 139,672} 135444] 11,723} 11,662 12,227 11,720} 11,485 11,206] 10,777| 10918 10,529 10,967} 11,209| 10,566 11,857 12,007
Utilization in manufactured dairy
product do...| 782,655 r76,128] r6,927| r6,825| r7,276| 6,602 r6,267| 16,079 5605 75978 5,605 6,074 6,494 6,021 [:34-1 | RO—
Price, wholesale, U.S. average ....... $ per 100 1b.. 13.60| r13.50] r13.30 13.10 13.00| 1290 r13.00 r13.20 13.60 14.00 14.30 14.00 14.00 13.70| r13.30] *r13.00
Dry milk:
Production:
Dry whole milk mil. Ib.. 1112 1196 r11.2 r10.4 r10.6 r11.9 9.8 8.2 r10.4 9.0 9.2 9.2 11.7 11.1
Nonfat dry milk (h food) ... do..] 1,499.9| 71,1589] r107.8 r113.1| 1257 ’116.2| 7106.6 788.2 r70.8 ma 674 r85.5 884 91.1
Stocks, manufacturers’, end of period:
Dry whole milk do.... 6.4 5.4 5.8 5.2 6.3 8.6 8.8 7.9 7.1 6.6 4.9 54 6.6 6.5 7.8]...
Nonfat dry milk (human food)... ................ do.... 74.6 61.1 589 67.0 746 4.5 72.9 58.4 52.7 429 383 61.1 55.5 571 63.8|...
Exports, whole and nonfat
¢thuman food) do.... 32167 1999 9.0 129 8 5.0 58 143 r54.9 r29.1 13.9 12.2 5.5 8.6
Price, manufacturers’ average seiling, nonfat
dry milk (human food) .....ccoooeves e $ per lb.. 938 912 911 911 910 910 911 913 912 913 915 916 915 913
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
wheat) mil. bu.| 3,440.2{ 73,611.0 3133 281.6 286.5 226.6 267.9 287.1| 3676 302.8 348.6 350.4 321.0 256.5 233.8|...
Barley:
Production (crop estimate) 25089| 2596.5
Stocks (domestic), end of period, total.. 367.6| r436.2 268.9 “189.4 573.6 436.2 319.3
On farms 244.9| 7306.6 1694 1170 402.1 r306.6 216.3
farms 1227 1296 99.6 724 171.5 r129.6 103.0
Exports, including malt §......cc.ccoes cvcrnrenanne 71.6 95.5 112 6.0 41 49 2.1 5.2 17.5 9.0 9.9 11.8 7.2 47 21 IO
Producer Price Index, No. 2 feed,
Minneapolis *.......cccocovmerverercrnnee 180.9 200.9 2234 236.1 237.8 229.3 186.0 169.9 175.8 180.1 181.8 157.1 169.9 174.1 165.6 174.1
Corn:
Production {(crop estimate, grain
only mil. bu..| 24,174.7| 27,656.2
Stocks (domestic), end of period, total............. do..| 49129 r5,856.3| 3,251.2 92,1451 1723.2 75,856.3 3,960.5
On farms do..| 8,080.0/ 74,296.2] 1,933.7 31,2131 13479 4,296.2 2,828.8
Off farms do..] 18329 15602] 1,317.6 7932.0 13754 1,560.2 1,131.7
Exports, including meal and flour................... do..] 1,876.5| 1,9286 176.4 174.6 163.0 111.0 128.1 135.3 106.4 154.2 242.1 206.5 208.2 164.4 170. T ocnnenne
Producer Price Index, No. 2, Chi-
cago * ....1967=100 .. 2484 250.9 268.1 280.8 2743 276.9 2711.2 254.0 240.0 2175 2163 209.6 215.5 214.6 2178 223.4
Oats:
Production (crop estimate) .............. ......... mil. bu.} 2477.0| 24719
Stocks (domestic), end of period,
total do.... 378.8 357.2 2170.0 4181.1 473.9 357.2 255.9
On farms do.... 322.4 299.4 226.7 4151.2 3974 299.4 211.2
Off farms do.... 56.4 579 433 “29.8 6.5 5T 449
Exports, including oatmeal........c.... oo - 2.8 1.9 3 2 1 3 2 ") 2 2 1 1 1 1 15 PO
Producer Price Index, No. 2, aneapolls .
1967=100.. 252.6 266.5 2679 212.9 280.7 269.3 2715 250.1 253.0 255.8 274.3 270.0 258.7 261.5 259.4 242.3
Rice:
Production (crop estimate).................. mil. bags # .. 299.7) 21370
California mills:
Receipts, domestic, rough.......... woee...d mil. 1b.. 2,730 243 226 186 191 144 166 76 (®)
Shipments from mills, milled
rice e 1,884 151 136 179 152 116 157 153 (3)
Stocks, rough and cleaned (cleaned basxs)
end of period mil. Ib.. 478 461 505 378 331 293 244 183 (8)
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers .............. ‘mil. Ib.. 9,143 9,476 522 347 233 142 108 695 2,560 1,934 964 653 535 391 615
Shlpments from mills, milled
rice. do.... 6,289 6,183 562 479 488 479 440 517 610 542 545 475 462 460 F32 131 SR
Stocks, domestic, rough and cleaned (cleaned R
basis), end of period ......cc.covcvers crirernnns mil. 1b.. 2,703 2,868 2,418 1,902 1,626 1,325 984 930 2,017 2,792 2,899 2,868 2,175 2,627 2,683/..
Exports do.... 5,151 4,509 462 432 420 431 314 384 567 331 343 307 236 292
Producer Pnce Index, medium grain,
milled ** e s 1967100 202.0 202.7 205.9 205.9 205.9 205.9 205.7 203.2 201.0 195.8 195.4 1954 196.5 199.9 204.7 204.0
Rye:
Production (crop estimate) 221.1 2324
Stocks (domestic), end of period.... 55.8
Producer Price Index, No. 2
Minneapolis *.......cccoocooororrericonene ene 2107 200.9 2148 223.4 219.1 212.6 197.6 185.2 180.4 176.1 184.7 193.3 199.3 196.8 197.6 203.6
Wheat:
Production (crop estimate), total ... ......... mil. bu.{ 22,420{ 22596
Spring wheat 2432 2535
Winter wheat 21,988] 22,061 21,974
Distribution, quarterly @ 2,606 2,790 569 6360 61,259 602
Stocks (domestic), end of period, total. 2,326.4) r2,141.3] 1,758.1 41,398.6 2,740.0 2,141.3
On farms 1,015.4] 9305 771.2 7591 6 1,217.3 7930.5
Off farms 1,311.0| r1,210.8 986.9 1807.0 1,522.7 r1,210.8
Exports, total, including flour 1,488.3| r1,584.5 125.3 100.8 119.2 1105 137.3 146.7 243.5 139.5 96.4 132.0 105.7 87.3
Wheat only 1,407.6| r1,545.0 118.7 943 1117 104.8 133.3 146.0| 2425 136.9 96.1 1314 1053 81.8

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985

Iy oc;wll’ d:atla t.h‘r:sugh 1982 ‘;and Units
methodological notes are as shown in —l

BusiNess STATisTICS: 1982 1983 1984 Mar. J Apr. l May \ June

July l Aug. l Sept. ’ Oct. [ Nov. } Dec. Jan. ’ Feb. [ Mar. [ Apr.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued

Wheat—Continued
Producer Price Indexes: *
Hard, winter Ord, No. 1, Kansas City
1967=100.. 2312 228.3 229.1 236.2 228.0 230.4 219.9 225.9 235.6 231.9 229.8 2243 228.2 226.5 2171 218.0

Spring, No. 1, D.N. Ord, Minneapolis
1967=100 .. 228.3 220.8 231.9 236.7 243.2 243.2 240.3 206.0 1989 200.5 2027 193.8 193.4 196.0 195.6 200.2

Wheat flour:
Production:
Flour f...ovcrrccevirernens thous. sacks (100 1b.)..] 306,066] 299,476] 25931| 24,076 26,630 24,306] 22847 26,025 24,388 26,289 25,080 23,656 25,495| '25,571| 26,281|....
Millfeed 1 thous. sh. tons.. 5,562 5,420 472 438 487 435 416 477 440 470 450 426 447 445 464
Grindings of wheat ... . thous. bu..| 686,983 674,665] 58388| 54,011| 60,139 54,611 51,763| 59,165] 55,195 58,739 56,335 53,087] 56,866] '57,319] 58,808|....
Stocks held by mills, end of period
thous. sacks (100 1b.).. 3,805 4,207 3,780 3,763 3,833 4,207 4,303
Exports do...] 34,628 16970 2,842 2,802 3,213 2,457 1,716 285 r433| 1,122 164 223 143 2,384 1,85TH rrenns
Producer Price Index * ... ... 6/83=100 97.7 97.0 99.3 98.8 100.6 99.5 96.9 96.9 973 977 r96.8 98.1 98.7 98.2 100.4
POULTRY AND EGGS
Poultry'

mil. Ib..] 15,547 16,181 1,270 1,264 1,442 1,393 1,396 1,545 1,330 1,596 1,338 1,230 1,372 1,189 1,296
Stocks, lcold storage (frozen), end of perlod

1. 1b.. 281 267 255 265 302 352 417 476 527 555 330 267 281 291 301.....
’l‘urkeys dn.... 162 125 144 142 181 226 278 331 391 415 196 125 124 131 134(....
Price, in Georgia producing area,
hve broilers.........covcvicmiininens aovrenas $ per lb.. 270 .320 r.360 r.325 r.325 7320 r.325 r.290 r.295 .270 7,290 270 290 290 .285
tion on farms. mil. cases §.. 1894 189.4 16.1 159 15.9 153 16.0 16.0 15.6 16.3 16.0 16.8 16.5 147 hLC2:) F——
Stocks cold storage, end of period:
thous. cases § .. 13 31 36 35 41 42 29 31 23 37 35 31 30 29 23(....
Frozen mil. Ib.. 12 13 12 13 13 16 18 17 17 18 16 13 15 14 13]....
Price, wholesale, large (delivered; Chicago)
$ per doz.. 2t 186 .883 1.018 743 .681 690 665 672 607 104 .622 584 .551 623
LIVESTOCK
Caittle and calves:
Slaughter (federally inspected):
Calves, thous. animals.. 2,798 3,030 264 226 233 218 258 294 245 282 275 247 270 236 261|....
Cattle do...] 34,816] 35,880 2,954 2,728 3,169 3,062 2,996 3,260 2,903 3,313 2,923 2,784 3,134 2,661 2,761/....
Prices, wholesale:
Beef steers (Omaha)..........conneenene. $ per 100 1b .. 62.52 65.33 68.60 67.86 65.89 64.28 65.79 64.36 62.68 60.85 64.24 65.32 64.35 62.80 59.58 58.72
Steers, stocker and feeder
(Kansas City) do.... 61.39 63.11 66.30 64.15 60.82 59.28 62.17 61.34 62.01 62.74 63.96 64.26 66.00 67.02 66.66 66.06
Calves, vealers (So. St. Paul) ...... .ooocereruns do.... 7297 63.98 7750 71.50 78.00 75.47 58.12 52.50 52.50 53.75 50.00 50.00 52.00 62.19 60.00 60.00

Hogs:
lSJlaughter (federally inspected).....thous. animals..] 84,762 82478 7,578 6,953 7,153 6,392 5,806 6,628 6,439 7,908 7,354 6,729 7,114 6,208 6,932)...
rices:

Wholesale, average, all weights (Sloux Clt{)

47173 49.03 47.36 48.69 48.22 50.04 54.25 52.57 47.86 45.01 48.55 49.03 49.60 49.55 44.54 41.85

Hog-corn price ratio (bu. of corn equal in
. 16.6 15.3 14.3 143 141 14.5 158 16.2 16.0 16.5 184 19.0 18.2 184 r16.4 155

value to 100 Ib. live hog)...
Sheep and lambs:

Slaughter (federally inspected).....thous. animals .. 6,412 6,549 586 592 558 500 511 561 528 588 524 514 544 478 564

Price, wholesale, lambs, average (Omaha) {

$ per 100 Ib.. 54.74 61.39 58.75 60.50 62.25 61.75 61.50 62.76 63.58 63.35 62.98 60.08 62.13 66.92 67.75 69.50

MEATS
Total meats (excluding lard):
roduction mil. Ib..] 38974 38,987 3,349 3,079 3411 3,205 3,045 3,362 3,111 3,672 3,324 3,119 3,420 2,938 3,161 /...
Stocks, cold storage, end of period................... do.... 679 696 738 78 819 776 714 628 646 677 687 696 735 711 722},
Exports (meat and meat prepara-
tions) do.... 1,449 1,422 134 106 114 103 128 119 123 139 121 119 119 110 -1 S
Imports (meat and meat prepara-
tions) do.... 2,030 2,160 171 198 161 128 209 198 189 226 175 159 193 179 207 |oenereerereenes
Beef and veal:
Production, total do..| 23487 23,895 1,977 1,812 2,099 2,022 1,976 2,156 1,943 2,228 1,967 1,869 2,108 1,805
Stocks, cold storage, end of period................... do.... 334 372 336 334 321 311 310 298 328 339 359 372 388 362
Exports do.... 571 627 67 46 49 36 59 56 57 60 48 50 50 56
Imports do.... 1,382 1,217 107 113 81 60 123 120 112 149 98 88 102 94
Price, wholesale, beef fresh steer carcasses,
choice (600-700 Ibs,
(Central U.S.) ..coviiriccneins e $ perlb.. 978 1.001 1.051 1.085 996 985 1.013 976 944 1924 991 1.012 995 974
Lamb and mutton:
Production, total mil, b.. 368 372 35 34 31 217 28 31 29 33 30 30 32 28
Stocks, cold storage, end of period................... do....| 11 1 8 9 9 8 8 7 9 8 8 T 7 7
Pork (excluding lard):
Production, total do...] 151207 14,720 1,338 1,233 1,281 1,156 1,041 1,175 1,139 1,411 1,326 1,220 1,281 1,105
Stocks, cold storage, end of period.................. do.... 301 274 351 390 438 405 345 269 257 276 269 274 285
Exports do.... 251 197 18 19 18 14 16 13 12 21 17 14 16 14
Imports do.... 555 784 56 75 4 62 78 69 67 68 69 62 78 76
Prices:

Producer Price Index, Hams, smoked
1967=100.. 292.6 293.9 219.6 286.9 286.3 283.8 286.5 294.9 295.0 294.9 3125 3318 296.9 294.1 288.4 272.2

........ $perlb.. 1.159 1.157 1.072 1.112 1.141 1.150 1.342 1.246 1.198 1.072 1.087 1.120 1191 1.164 1.065 1.025
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:

Fresh loins, 8-14 1b. average,
wholesale (N.Y.)

Imports (including shells)............... thous. Ig. tons .. 213.7 190.9 28.7 16.9 247 15.3 133 10.8 10.4 5.0 10.8 182 42.2 43.7 391
Producer price, Accra (New
YOrk) oo s $ perlb.. 1.082 1.262 1.335 1.283 1.350 1.285 1.215 1.170 1.210 1.250 1.260 1.130 1.090
Coffee:
Imports, total thous. bags {..| 16,449; 17,734 1,440 1,905 1,615 1,059 1,722 1,735 1,432 1,614 1,127 1,187 1,622 1,681 1,702
'rom Brazil do.... 3,418 3,866 267 313 315 193 317 510 408 453 347 254 325 327 254
Producer price, Santos, No. 4
(NLY ettt vunsea $ per lb.. 1.400 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430
Fish:
Stocks, cold storage, end of period.............. mil. Ib.. 425 370 343 329 321 342 376 385 416 397 393 370 r337 311 r292 r278

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annaal 1984 1985
below, data through 1982 and Units
me‘hog‘:;lgﬂ:; g‘%‘fﬁ,;r’{ﬁsﬁ%’é’w“ n 1983 J 1984 Mar, ( Apr. 1 May l June July | Aug. ' Sept. l Oct. [ Nov. ‘ Dec. Jan. | Feb. [ Mar. ‘ Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined.. v osh. tons.) 207,871 308,300] 30,094 32915{ 37,144| 19,892| 12,019 15985 14,022) 272667 21,204] 35419} 26,752; 38,165| 26,654]...
Imports, raw and refined ..thous. sh. tons.. 2,915 2,947 278 299 204 174 247 212 168 259 313 165 249 202 282|...
Producer Price Indexes:
Raw (€ane) .......cooevvreecninmirmnns e 1967=100 .. 315.9 3120 314.8 3153 3145 3155 3154 3108 312.3 309.4 306.2 304.5 291.7 293.6 298.0 298.5
Refined ... L12/77=100 .. 1721 173.5 1746 174.5 175.4 1748 174.2 173.8 1728 1721 171.6] r170.2 168.2 165.1 165.6 165.2
Tea, imports.. thous. b..| 170,451 194,565F 20,235 18,031 17,546 12,803 22,287{ 12,023| 14,169 20,946| 12,386] 12,585] 16,238| 13,856 15491|........c....
TOBACCO
Leaf:
Production (crop estimate).............. e mil. Ib.] 41,429 1,728
Stocks, dealers’ and manufacturers’,
end of period 5,357 5,444 5,210 4,987 5,186 5444
Exports, incl. scrap and stems 509,828| 528,451 43,329| 32,400| 26,476, 28857 14,831} 18351| 39,148 67,982| 97,864| 77,064] 34,611| 48,495 48,037
Imports, incl. scrap and stems........ 316,917] 409,102] 40,005} 27,690 26,321 22928| 49,558 36,888| 33,184! 33,937| 38837| 26,347{ 32,310 42,942/ 27,000{..
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax-eXempPt .......ccovererienevecrnriiese oerrens millions..| 69,680 67,112 5,745 5,341 5172 5,080 6,091 5,731 5,362 6,635 6,302 5,620 5,594 5,265
Taxable do...| 597,464 597,893| 50,788 47,415| 50,315| 57,741 44,541 53,152) 46,797| 56,633 53,202 42,779] 44,503 46,297
Cigars (large), taxable ... oo do...] ™3054 2,960 246 217 267 284 205 276 261 282 230 222 212 179
Exports, cigarettes do...] 60,698 56,517 4,393 5,081 3,557 4,802 4,895 3,885 5,308 5,617 5,959 4,378 5,454 5311 5,658 |...ccvernranne
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather.................... thous. sq. ft..] 155808| 163,373| 17,787 14,772 19,514| 14,294 12907} 14,046| 11,219 11,533| 10,231} 10,431} 10,266 8,855 11,023|...cccceens
Price, producer:
Sole, bends, light.......cccoeovvrnens index, 1967 =100
LEATHER MANUFACTURES
Footwear:
Production, total Q.......ccocoovcrvvrcrinenes thous. pairs...| 344,265| 296,708| 29,565| 27,115| 27,956| 24,074| 20,277 25456] 21,445] 24,680 21,856 19,136 722,600, 21,122
Shoes, sandals, and play shoes,
except athletic thous. pairs..| 268,991{ 229,366 22,800| 21,294/ 21,809 18,703| 16,700] 18,580| 16,050 18,545 16,759 15,057] r17,323 17,016
Shipp do..] 56215 55,068 5,360 4,737 5070 4,614 2,978 5,579 4,384 5176 4,241 3,097 4,245 3,488
Athletic. do...}] 19,059; 12,274 1,405 1,084 1,077 757 599 1,297 1,011 959 856 9821 1,032 618
Other footwear. do.... 5,696 4,332 367 320 295 327 352 473 435 551 393 285 207 274
Exports do.... 6,158 6,240 450 468 675 461 486 581 594 683 587 549 453 461 211} | PO
Producer Price Indexes:
Men’s leather upper, dress and casual
12/80=100.. 107.0] r107.9 108.1 1079 107.6 107.6 108.1 109.0 109.2 109.2 1055/ r105.5 105.3 110.6 110.3 1102
Women'’s leather upper. ....1967=100.. 2234 r219.2 224.1 218.0 218.1 215.2 215.6 216.2 216.3 216.6 223.1| 2224 222.7 223.2 221.8 223.6
Women'’s plastic upper.. 12/80=100.. 100.7 102.8 1027 105.1 105.1 105.1 102.0 102.0 101.6 1014 101.4|  r102.7 1026 104.2 101.7 102.5
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total mil. bd. ft.| 231479] 236,675 3,104 2,983 2,828 2,968 2,685 2,933 2,776 3,154 2,814 2,295 2,727
Hardwoods do 25,721 %5713 487 461 491 538 497 563 544 529 438 388 444
Softwoods do...| 25758] 30,962 2,617 2,522 2,337 2,430 2,188 2,370 2,232 2,625 2,376 1,907 2,283
Ship ts, total do...] 231,358| 236,598 3,022 2,875 2,852 2,993 2,756 2,950 2,688 3,154 2,922 2,397 2,666
Hardwoods do..| 25896| 25493 490 468 491 506 470 529 520 497 420 363 440
Softwoods do...| 254621 31,105 2,532 2,407 2,361 2,487 2,286 2,421 2,168 2,657 2,502 2,034 2,226
Stocks (gross), mill, end of
period, total 5,866 6,225 6,178 6,287 6,283 6,257 6,186 6,176 6,265 6,239 6,327 6,225 6,299
Hardwoods 1,591 1,762 1,576 1,570 1,568 1,599 1,626 1,667 1,692 1,724 1,737 1,762 1,766
Softwoods 4,275 4,463 4,602 4,717 4,715 4,658 4,560 4,509 4,573 4,515 4,590 4,463 4,533
Exports, total sawmill products.
Imports, total sawmill products. 12,293] 13,614 1,108 1,098 1,073 1,172 1,202 1,191 1,298 1,185 1,104 1,108 967 1,203 1,212 s
SOFTWOODS
Douglas fir:
Orders, new 7,864 8,152 881 656 620 761 694 663 662 681 634 477 602 555 6371..
Orders, unfilled, end of period....... .............: 674 561 820 701 627 632 658 594 649 603 587 561 561 567 579]..
Production 7,934 8,113 850 793 691 722 631 653 648 654 586 586 606 577 631]..
Shi t 7,802 8,265 826 5 694 756 668 727 607 727 650 503 602 549 625|..
Stocks (gross), mill, end of period.. . 994 842 1,112 1,130 1,127 1,093 1,056 982 1,023 950 886 842 846 874 8801..
Exports, total sawmill products...... . 569 544 57 60 50 52 49 40 45 40 33 35 40 36 441..
Sawed timber 129 151 13 22 12 10 11 10 19 18 9 7 16 9 9
Boards, planks, scantlings, etc... ............... . 439 393 44 39 37 42 39 30 26 22 23 28 24 27 35)..
Producer Price Index, Douglas fir, dressed ¥
1967=100.. 361.5 328.1 369.7 364.3 335.8 322.8 3078 309.2 3125 301.6 312.8 325.8 333.0 341.3 353.1 345.0

Bee footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and

y . Units
methodB(:}:g:g; gﬁ;{;ﬁgggwn n “ 1983 1984 Mar. [ Apr. ‘ May ’ June July J Aug. [ Sept. y Oct. ‘ Nov, [ Dec. Jan. ] Feb. } Mar. } Apr.
LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued ]
Southern pine:
Orders, new mil. bd. ft.| 710,647 710,509 677 570 662 660 612 614 543 955 893 543 750
Orders, unfilled, end of period ....... .....c..ccoeeu do.... 796 558 544 514 542 589 603 590 557 671 704 558 574
gll:qduction do...] 710,406; 110,844 661 626 615 636 605 657 617 893 824 679 769

p do..| 110,441| '10,747 652 600 634 613 598 627 576 859 822 664 739
Stocks (gross), mill and concentration yards,

end of period mil. bd. ft .. 1,706 1,803 1,479 1,505 1,486 1,509 1,516 1,546 1,586 1,602 1,784 1,803 1,841
Exports, total sawmill products..... thous. bd. ft..| 217,660] 184,793} 14,273! 18,136 19,520f 19,159} 12,378| 11,898 14,283| 18,435/ 13,148{ 15940] 19,648 8,790 11,239
Producer Price Index, southern pine,

Aressed To....oocovneeoerinerieciisesinees auen 1967=100 .. 319.9] 13199 336.1 334.5 320.4 317.1 318.8 3184 308.5 305.4 3024) r304.8 303.3 294.2 294.3 291.8
Western pine:
Orders, new. mil. bd. ft .. 8,350 8,994 804 756 740 811 791 764 764 816 766 617 647 583 6711....
Orders, unfilled, end of period ....... ...coocccovuunes do.... 410 407 457 422 396 373 407 378 413 436 422 407 408 406 413
Production do.... 8,488 8,923 866 863 759 788 716 781 699 788 723 571 636 619 720
Ship t: do.... 8,264 8,997 817 791 766 834 757 793 729 793 780 632 646 585 664|....
Stocks (gross), mill, end of period.. ............. do.... 1,279 1,205 1,392 1,464 1,457 1,411 1,370 1,358 1,328 1,323 1,266 1,205 1,195 1,229 1,285 (...
Producer Price Index, other softwood,
dressed T 1967=100 .. 403.2 385.6 425.1 416.8 393.1 385.4 3659 368.8 3625 360.8 367.8| 3702 3112 379.8 379.3 3744
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period....... ... mil. bd. ft .. 8.6 7.3 104 9.0 9.2 8.9 8.2 7.0 6.9 7.0 7.4 7.3 74 6.9 5.6 6.3
Shif t: do.... 98.9 109.6 9.5 8.5 9.3 8.9 7.5 10.7 10.3 9.9 9.3 7.7 9.5 8.7 10.0 9.8
Stocks (gross), mill, end of period.. ........... do.... 5.5 5.7 3.7 4.0 38 5.0 3.7 490 4.1 43 490 5.7 5.1 5.4 55 6.0
METALS AND MANUFACTURES
IRON AND STEEL
Exgorts:
teel mill product thous. sh. tons.. 1,199 980 il 73 90 86 90 94 76 89 61 83 66 73
Scrap do.... 7,520 9,498 756 606 899 954 957 852 702 924 808 826 683 697
Pig iron do. 6 57 4 (2) 1 13 11 1 1 2 2 1 1 2
Imports:
teel mill prod do..{ 17,070 26,171} 72,034 2,216 1,998 1,776 2,656 2,515 2,182 1,986 2,209 2,165 2,663 2,050 2,034]...
rap do.... 641 517 760 50 48 40 41 43 46 43 49 44 38 50 60
Pig iron do.... 233 702 21 62 24 121 67 88 37 67 63 25 62 26 21]...
Iron and Steel Scrap
Production. . 27,149; 136,128 2,866 2,734 2,859 2,733 2,510 2,376 2,144 2,323 2,050 71,988 2,152
Receipts, n do...| 32,557( 729,524 3,730 3,476 3,470 3,157 3,089 2,732 2,615 2,844 2,085 2,268 2,631
C ption do...| 61,782] 166,083 6,460 6,256 6,393 5,820 5,662 5,143 4,897 5,150 4,662 4,305 5,008
Stocks, end of period do.... 5,807 5,254 5,892 5,861 5,757 5,155 6,016 5,613 5,484 5,457 5313 5,202 4,908

Prices, steel scrap, No. 1 heavy melting:
C it $ per lg. ton .. 67.24 81.691 80.14 87.34 36.68 82.30 76.82 74.46 77.96 79.51 71719 T74.69 76.44 77.78 80.14 78.30
do.... 76.92 92.38] 792.00| 102.00{ 102.00 95.00 86.50 82.50 87.50 89.00 81.00 81.50 85.50 87.00 92.00 85.00

Pittsburgh district

Ore
Iron ore (operations in all U.S. districts):
Mine production. ..thous. Ig. tons..] 137,562 51,274 4,877 4,946 5733 5,513 5,143 4,053 3,888 4,430 3,277 1,966 2,585 3,077
Shipments from mines do...] 744,596| 50,220 1477 3,655 6,248 6,095 7,265 5,904 4,695 5,071 4,985 2,432 607 1,046
Imports do...] 13,246) 17,160 956 1,238 1,457 1,627 2,525 1,545 2,215 1,545 1,675 1,503 1,066 568 956..ucrninninns
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel

plants do...] 57,197 64,881 1,841 5,148 7,919 7,871 9,071 7,950 5,926 6,298 6,749 3,392 1,520 1,999
Consumption at iron and steel
plan do...] 61,220 65990 6,391 6,415 6,489 5,632 5,501 5,222 4,554 4,776 4,935 4,888 5,009 5,031
Exports (domestic) do...| 3,781 4,993 1 169 701 470 932 487 869 336 289 376 275 Q)] B FOTO
Stocks, total, end of period. .do..] 32567| 32146 26,288 26,220| 27,395 29,177| 30,900 31,564| 32,211 33325 33,668 32,146] 30,411] 28924
At mines do.... 3,209 5187 12,396; 13,697| 13,187} 12608 10479 8,628 7,834 7,193 5,518 5,187 7,115 9,146
At furnace yards ..........oe eeeveernreens do..] 25494 24,017} 12,238] 10949| 12,391 14,610\ 18,218 20,880| 22,181} 23,703 25517| 24,017 20,473| 17,254
At U.S. docks. do.... 3,174 2,942 1,654 1,574 1,817 1,959 2,203 2,056 2,195 2,429 2,633 2,942 2,823 2,524
M ¢ ),
general imports do.... 483 535 81 64 33 68 46 52 31 37 33 35 43 66 E:34 S
Pig Iron and Iron Products
Pi% iron:
roduction (including production of
ferroalloys) thous. sh. tons..] 48,741 751,904 5,083 5,077 5,166 4,565 4,329 4,057 3,473 3,739 3,817 3,694 3,969 3,897 4,684 4,512
C ption do...] 150,070 752,097 5,079 5,063 5,182 4,604 4,415 4,143 3,634 3,784 3,893 3,985 4,257 P3,957
Stocks, end of period..... 459 7304 397 394 397 419 489 400 402 396 415 T304 323 r314

Producer Price Index, basic.

Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period

100.1 100.3 r99.1 100.5 100.1 100.5 101.0 100.2 100.3 100.2 100.3 99.4 100.1 98.9 99.1 98.6

thous. sh. tons .. 637
Shig ts, total do.... 9,247 10,621 926 918 1,004 931 817 962 851 1,006 805 635 7842 ki
For sale do.... 5,481 6,417 527 537 588 560 519 636 528 640 514 412 510 455

Castings, malleable iron:
Orders, unfilled, for sale, end of period

thous. sh. tons 18
Ship ts, total do 293 360 33 28 30 32 28 33 33 32 26 23 734 32
For sale do.... 92 156 12 11 12 15 13 16 16 16 10 10 17 16

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Production thous. sh. tons..| 83,379 91,528 9,056 8,997 9,174 7,945 7,460 6,915 6,378 6,703 6,422 6,013 6,984 6,851 8,269 7,872
Rate of capability utilization...... ........ percent.. 55.4 68.4 79.1 80.8 79.8 714 65.3 60.5 571 58.4 57.8 524 60.9 66.1 72.1 716
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons .. 142
Ship ts, total do.... 727 956 84 85 87 86 71 89 5 86 79 72 80 78
For sale, total do.... 667 895 78 78 80 81 66 82 7 82 75 67 "6 73
Steel Milt Products
Steel products, net shipments:
']!;otalréﬁll grades).........oceerinrrecines thous. sh. tons..]| 67,584| 173,739 7,239 5,399 6,948 6,686 5,820 6,033 5,454 6,087 5317 4,867 6,017 5,598 6,344 ..o
y product:
Semifinished products.........ccoee srvervveeneenns do.... 3,899 14,407 463 389 434 367 350 357 332 333 317 259 315 357 438
Structural shapes (heavy),
steel piling do...] 73,448| 4,156 408 319 372 347 320 282 314 349 301 274 379 300
Plates do.... 3,832 4,339 421 402 431 419 330 345 304 342 323 297 339 328
Rails and accessories o 883 1,239 122 111 113 96 98 99 98 102 90 82 97 87
Bars and tool steel, total ... 111,666 113,232 1,297 1,089 1,202 1,141 1,034 1,143 977 1,139 913 807 1,038 998
Bars: Hot rolled (inclu
light shap do..| 16285 17,255 697 616 655 603 451 638 510 618 492 426 592 586
Bars: Reinforcing do..| 14,138| 14,432 445 337 401 401 364 378 358 396 315 297 323 299
Bars: Cold finished do.... 1,197 1,484 147 131 140 131 114 122 105 121 102 78 118 107
Pipe and tubing do.... 3,242 4,276 366 354 408 407 367 392 316 381 339 320 306 286
ire and wire products....cccee. cvveveereennd do.... 1,384 1,222 129 109 110 104 98 100 98 100 79 69 96 91
Tin mill products do.... 4,308| 14,062 345 334 381 370 349 380 340 304 278 350 317 300
Sheets and strip (including electrical),
total 34,792 36,806 3,689 3,364 3,497 3,435 2,815 2,935 2,675 3,037 2,678 2,409 3,130 2,852
Sheets: Hot rolled. 11,619| 13,133 1,316 1,208 1,286 1,270 1,073 1,050 922 1,057 907 853 1,032 966
Sheets: Cold rolled 13,781 13,664 1,394 1,275 1,294 1,248 1,010 1,054 991 1,123 1,007 894 1,185 1,091
By market (quarterly):
Service centers and distributors.. 15,713 117,234 4,850 4,760 3,696 3,750
Construction, incl. maintenance.. 6,276| 16,052 1,553 1,746 1,523 1,395
Contractors products 2,597 2,563 663 674 638 580
tive 12,087 12,554 3,223 3,371 3,020 2,906
Rall transportation 918 1,036 311 293 253 222
Machinery, industrial equip., tools. 2,320 2,737 728 803 662 570
Containers, packaging, ship.
materials do.... 4,532 4,337 1,049 1,216 1,139 928 968
her. do...] 723,011 26,500 6,993 7,240 6,375 5,941 6,403
Steel mill shapes and forms, inventories, end
of period—total for the specified sectors:
mil. sh. tons.. 239 25.6 254 25.9 26.6 26.0 26.7 26.8 26.1 25.5 25.0 25.6 r25.5 25.8
Producmg mills, inventory, end of perind:
teel in proce: mil. sh. tons..| 7.1 1.6 7.3 1.6 8 79 8.2 8.0 77 74 7.2 7.6 M5 11
Finished steel do.... 5.7 6.0 6.0 6.0 6.2 6.0 6.0 6.1 6.0 51 58 6.0 6.0 5.8
Service centers (warehouses), mventor end
of period "sh. tons.. 5.7 6.0 6.2 6.4 6.6 6.6 6.5 6.4 6.2 6.3 6.0 6.0 5.9 59
Consumers (manufacturers only):
Inventory, end of period . .do.... 5.4 8.0 59 5.9 6.0 59 6.0 6.3 6.2 6.1 6.0 6.0 6.1 6.4
Receipts during period... .do. 481 45.3 3.9 317 41 32 38 45 37 37 33 2.9 r3.5 3.7
Consumption during perlod o.... 46.8 4.7 4.0 31 4.0 3.5 3.5 42 3.8 3.8 3.4 2.9 r3.4 34
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons.. 3,353 4,099 350 348 365 351 349 344 329 338 325 334 329 289
Recovery from scrap ¥ .... ..d 1,778 1,668 145 139 146 134 141 144 134 149 132 128 130 127
Imports (general):
Metal and alloys, crude .. 714.9 975.3 1143 68.8 108.8 739 66.8 68.0 89.9 93.0 68.6 574 5.6 62.7 88.9|.
E Plates, sheets, bars, etc... 258.3 4998 49.7 38.1 39.0 432 584 418 38.1 49.0 323 29.6 434 355 44.0].
Xpo!
Metal and alloys, crude .. 360.7 286.2 19.9 76 234 24.0 22.1 315 23.9 17.9 329 323 439 34.6 24.9|.
Plates, sheets, bars, etc... 166.6 2244 218 15.9 176 205 18.4 21.2 19.2 19.7 13.0 15.3 18.6 147 17.0]. .
Price, U.S. market, 99.7% purity 6821 6105 7156 6821 6468 .6317 5607 .5438 4845 5014 5508 5144 5007 5129 5119 5196
Aluminum products:
Shipments:
Ingot and mill prod (net ship.).. 14,103] 15,129 1,509 1,199 1,366 1,343 1,144 1,241 1,187 1,280 1,153 1,207 1,145
Mill products, to 10,624 11,103 1,083 935 995 962 891 929 839 960 866 784 869
Sheet and plaw 16,345 6,489 665 539 587 583 542 550 453 526 491 456 490
Castings 11,822 1,766 165 146 157 151 124 147 134 164 148 123 171
Inventories, total (ingot, mill products, and
scrap), end of period ........cceevieees e mil. 1b.. 4,994 5,849 5,305 5,435 5,579 5,618 5115 5,794 5,881 5,891 5,920 5,849 5,726
Copper:
Production:
Mine, recoverable copper......... thous. met. tons..{ 1,038.1{ 1,087.0 94.8 90.0 93.7 96.6 87.0 87.8 86.8 93.0 91.1 879 91.6 85.9
Refinery, primary do..| 1,182.1) 11,197.2 106.6 106.2 110.1 106.3 101.7 89.0 84.5 103.3 97.8 101.8] r100.7 90.9
From domesticC Ores......ccernes crvverereeunsnn do...| 1,003.7 11,081.3 949 93.9 99.5 97.8 92.9 79.4 5.5 94.7 91.7 936 793.1 844
From foreign ores do.... 178.4 115.9 117 12.3 10.6 8.6 8.9 9.6 9.0 8.5 6.1 8.2 .6 6.5
Refined from scrap {...ccooccvceee wovrevavnnranns do.... 401.6 24.3 26.4 27.3 25.3 22.9 31.0 29.0 244 19.9 20.6 21.9 20.1
Imports, unmanufactured (general):
Refined, unrefined,
SCrap (COPPEr CONL.) ..cccvurcrevcrnns erenrrerearon do.... 714.7 652.7 65.5 72.9 52.3 579 73.7 415 40. 60.8 33.4 35.0 581 28.7
fined do.... 486.4 521.3 51.0 60.3 435 49.6 63.0 33.6 29.1 51.9 26.9 246 46.7 218
Exports:
Refined and scrap do.... 277.2 356.6 30.5 325 408 247 34.8 17.1 16.1 24.8 20.5 393 24.4 30.6
Refined do.... 87.5 93.9 8.9 6.8 147 1.6 14.0 2.3 2.2 1.9 2.8 6.9 2.0 33
Consumption, refined
(reported by mills, etc.) ,.do..A. 1,767 194 174 204 174 127 153 166 172 167 146 174 165
Stocks, refined, end of period 672 634 634 618 622 647 636 606 585 554 554 523 473
Price, avg. US. producer cathode, delwered §
$ perlb.. 7653 6685 1211 7467 6955 6729 6440 6454 6341 6204 6565 6354 6449 6645 85551

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill products. mil. lb.. 2,116 3735 3726 3647
Copper wire mill products
(copper content) do.... 2,285 615 3543 3500
Brass and bronze foundry products................ do.... 422 3121 9129 110
Lead:
Production:
Mine, recoverable lead............. thous. met. tons.. 449.0 321.2 46.2 20.9 24.0 12.2 24.8 23.4 18.6 224 19.5 25.4 316
Recovered from scrap (lead cont.)................ do..... r503.5 567.1 416 485 46.6 46.7 45 50.0 49.0 517 481 413 41.6
Imports (general), ore (lead content),
metal do.... 58.8 80.3 8.1 6.6 3.1 8.0 24 33 114 7.2 5.4 6.9 8.3 4.9
ption, total do.. 11,1485 11,1135 96.8 89.5 813 96.4 82.7 973 96.7 103.2 925 91.3 87.2
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS........... thous. met. tons.. 745 1079 89.8 85.6 751 65.9 65.8 70.6 86.9 86.8 99.0 107.9 97.9 85.1 r78.2 719
Refiners’ (primary), refined and antimonial
(lead content).....ccovveuenens thous. met. tons... 583 419 73.5 78.1 80.5 80.0 82.9 75.6 63.3 644 50.6 471 46.2
Consumers’ (lead cuntent)eé} .................... do.... 100.8 68.8 72.7 744 69.3 731 73.0 724 73.7 67.9 67.0 68.8 67.1
Scrap (lead-base, purchased), all smelters
(gross weight).... 32.8 209 343 31.1 30.9 289 34.2 30.0 215 228 21.7 20.9 20.3
Price, common grad 2168 .2555 .2503 2643 .2537 .2816 .3051 2824 2418 2233 2525 .2189 .1909
Tin:
Imports (for consumption):
Ore (tin content) 969 3,273 747 75 745 354 43 715 387 37 33 8 294 22 1,119y..
Metal, unwrought, unalloyed...... . 34,048] 41,241 3,344 5,375 3,907 3,356 2,184 3,510 2,834 3,271 2,834 2,408 3,261 1,526 2,938|..
Recovery from scrap, total (tin cont. 112,372 11,446 1,127 1,043 1,065 902 736 1,073 1,073 904 958 791 794 839
As metal 11,180 2,202 186 169 190 190 182 201 201 199 191 180 T143 132
ption, total 55,800 150,400 5,300 3,900 4,500 4,400 4,100 4,400 4,100 4,000 3,300 3,500 4,000 3,900
anary 40,400 38,700 4,100 3,100 3,500 3,500 3,200 3,400 3,100 3,000 2,500 2,700 3,100 2,900
Exports, incl. reexports (metal)...... ................ 3,552 3,184 141 375 246 303 216 244 351 150 189 243 199 229 194 v
Stocks, pig (industrial), end of
period do.... 3,020 2,592 2,840 2,646 3,119 2,795 2,688 2,837 2,495 2,512 2,326 2,592 2,766 2,283
Price, Straits quality (delivered).... ........ $perlb.| 6.5478] 6.2380] 6.3665; 6.3650] 6.3632] 6.3825| 6.2989| 6.2600| 6.1808; 6.0361; 6.0994] 5.9876| 5.7367| 5.6262
Zinc:
Mine prod., recoverable zinc.......thous. met. tons.. 275.3 225.2 26.9 21.8 227 19.9 19.2 16.2 15.1 21.5 214 19.2 197 21.8
Imports (general):
res (zinc content) . 162.2 95.6 2.5 2.2 127 6.1 8.0 24 9.5 8.2 18.8 20.3 187 37
Metal (slab, blocks) ... . 613.4 632.5 60.1 65.8 51.0 53.2 55.2 326 36.9 614 396 382 425 39.7
Consumption (recoverable zinc content):
res do.... 52.9 68.1 5.6 6.1 6.5 7.0 5.5 4.3 5.6 44 57 6.3 5.7 5.3
Scrap, all types do.... 190.2 251.4 18.1 23.0 23.6 22.2 217 219 217 227 21.7 21.2 21.8 214
Slab zinc: @
Production, total thous. met. tons 261.8 290.0 21.6 25.8 24.7 273 245 23.6 23.0 23.1 228 28.3 28.0 258 30.2 25.6
Consumption, fabricators............ .eeceruveecs do...{ 17753| 8253 76.8 721 73.1 711 62.8 67.6 65.1 69.2 64.9 62.4 65.3 64.3
Exports do.... . 8 3 * 2 (2) *) ®) ) (G (O] ® 1 -3 [ Cv—
Stocks, end of period:
Producers’, at 1ter (ABMS). do.... 239 43.7 15.0 20.0 25.3 33.9 394 40.3 444 36.8 32.7 437 43.6 417 343 323
C s’ do.... 189.0 69.7 82.9 72.2 75.1 70.5 727 66.5 62.3 53.9 587 r58.8 54.3 55.6
Price, Prime Western.............cc.. ........ $ perlb.. 4139 .4860 5107 5190 5277 5245 .4952 4785 4642 4419 .4360 4362 4294 4265 4320]...innn.
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly # mil. 1274.5 329.1 96.2 108.8 51.7 724
Electric processing heating equipment. X 87.8 108.6 28.6 28.2 274 24.4
Fuelfired processing heating equip 713 1455 29.9 43.4 243 48.0
Material handling equipment (mdustnal)
Orders (new), index, seas. adj ............. 6’7 100 . 215.7 256.5 3377 358.9 370.6 399.8 403.8 397.2 4176 372.4 346.7
Industrial supplies, and
New orders index, seas. adjusted ....... 1977= 100 . 97.9 120.6 113.2 116.1 1227 119.1 120.3 129.1 121.0 1185 1232 1227 1184 1164
Industrial suppliers distribution:
Sales index, seas. adjusted............... ... 1977=100.. 113.9 133.8 131.7 132.2 134.9 133.1 1341 447 1389 136.5 136.2 123.3 133.6 137.5 1826
Inflation ‘index, not seas. adj. (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products etc)... ....1977=100.. 155.0 1588 157.1 158.1 158.4 159.0 159.4 159.6 159.9 160.0 160.3 160.2 160.2 160.2 161.1 162.4
Fluid power products shipments mdexes
Hydraulic products, seas. adj.. ....1972=100 .. 201 269 263 261 271 264 236 274 283 292 274 255 272 250 275
Pneumatic products, seas. adj do. 208 270 248 253 282 262 285 294 267 300 280 248 283 270 296
Machine tools:
Metal cutting type tools:
Orders, new (net), total.... 1,151.65) 1,91580] 146.50| 179.80] 188.45 130.95/ 135.85[ 135.00| 222.15{ 191.75| 160.00| 159.10f 137.75| 163.75| #227.00|
Domestic 1,069.45) 1,699.55] 131.90| 135.70| 167.50] 107.55] 126.05] 118.25| 194.85] 176.65| 154.75| 142.15f 124.75| 148.05] »202.70|.
Shipments, total 1,371.50] 1,606.50} 122.50| 101.50| 150.00| 150.30f 133.25! 11695/ 15135 145.15| 159.05) 200.85 89.75| 108.30| P159.00).
Domestic .} 1,199.60) 1,483.85] 112.35 9270| 14210 138757 127.50] 111.05 13870 129.45; 147.15] 183.45 80.60 98.95| 2140.35|.
Order backlog, end of period ...... ... do.... 8232 11824 937.8] 1,016.1} 1,054.6| 1,035.2 1,087.8] 1,055.8) 1,126.7] 1,173.2] 1,174.2| 1,1324| 1,180.4| 1,235.9| »1,303.9|
Metal forming type tools:
Orders, new (net), total....c..cccccee ovrrrriernend do...] 544.50¢ 1,000.00 61.95 73.30) 131.10 60.80] 177.55 65.60 64.05 91.85 52.00 96.05 73.70] r73.75| P52.30(.
Domestic do..|] 488.75( 93150 56.75 65.90] 124.40 53.60] 173.55 62.00 60.25 71.56 51.45 93.00 7115 r69.55| P47.05(.
Shi ts, total do...|] 47355 679.35 66.75 51.25 60.05 53.20 60.50 4740 59.40 62.60 5270 74.85 48,05 r57.95| r68.65.
Domestic do....] 430.45| 608.75 60.00 52.30 52.30 43.45 54.50 44.10 51.15 57.60 48.30 69.10 45.95) r52.70| r64.20).
Order backlog, end of period...... ....cccooneencen do.... 221.6 542.2 257.8 2739 345.0 352.6 469.6 487.8 4924 521.7 521.0 542.2 567.8| r583.7| ~567.3).

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying, total units.. 7,247 9,049 667 815 985 1,124 725 655 627 696 607 785
mil. § .. 633.6 797.6 54.2 60.6 784 1059 62.9 62.8 56.9 62.4 63.8 71.2
Wheel (contractors’ off-highway) ... units.. 3,636 4,935 665 1,402 1,289 1,579
2729 375.3 491 112.0 104.2 110.1
Tractor shovel loaders (integral units only)
whee! and tracklaying types....... ............ units..| 24,823 31,290 8,794 8,132 7,663 6,711
mil. $.| 1,143.0] 1,429.0 358.8 386.7 348.1 3354
Tractors, wheel, farm, nonfarm (ex. garden and
construction types) ship., qtrly..... ..., units.{ 51,890! 66,646 6,908 6,042 6,336 6,087 3,661 2,924 5,484 8,819 4,419 4,093
mil. §.1 1,816.2] 2,424.0 250.3 236.4 232.2 2171 1289 105.6 208.0 373.6 148.6 134.3
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hip 1t thous.| 56,105| 59,332 3,984 3,370 3,759 4,171 3,995 5,377 5,968 6,334 6,085 5,517 4,593 4,545 o171 P
Radio sets, production, total market................ thous..| 36,454| 46420| 23,421 3,549 3,468| 23,588 4,855 4,174| 24,653 5,448 3,703| 23,300] 3,961 3,111
Television sets (incl. combination models),
production, total market .......ccccooe crernnnnnd thous.] 19,680 22210] 22,133 1,668 1,659 22,108 1,372 1,761 22480 2,102 1,695} 21,923 1,220 1,588
Household major li (electncal), factory
shipments (domestic and export) #. th 32,466] 39,446 3,467 3,170 3,661 3,836 3,243 3,142 3,249 3,452 3,094 2,886 3,389 2,949
Air conditioners (room) 2,002 3,103 504 459 588 648 187 47 40 36 51 113 209 217
Dishwasher 3,121 3,491 272 258 296 286 291 300 302 324 271 254 295 259
Disposers (food waste) 3,544 4,087 384 348 279 328 280 331 362 361 363 302 374 353
Microwave ovens/ranges 5,933 9,132 697 612 719 726 662 716 888 1,006 986 953 858 598
Ranges 2,754 3,074 260 237 262 265 267 252 271 278 252 221 257 217
Refrigerators 5476 5,994 473 484 574 641 652 577 520 505 388 335 437 357
Freezers 1,341 1,281 94 90 110 126 153 133 106 87 81 70 110 3
Washers 4,616 5,049 420 364 436 428 417 445 435 465 389 341 451 416
Dryers (incl. gas) 3,294 3,684 287 250 289 274 283 308 322 382 309 284 360 324
Vacuum c} s (gtrly.) 7,942 2,277
GAS EQUIPMENT (RES[DENTIAL)
Furnaces, warm air, shipments......... thous .. 1,662 1,849 127 116 118 137 134 170 200 224 172 163 148 114
Ranges, total, sales do.... 1,573 1,732 154 136 134 153 121 146 173 153 146 151 128 130
Water heaters {storage), automatic,
sales do.... 3,172 3,502 308 337 217 276 277 259 236 346 272 279 319 284
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production 1 thous. sh. tons.. 4,089] 3,954 278 228 317 293 7384 7435 423 r349 T332 323 298 295 348 320
Exports o.... 776 680 3 55 35 40 121 186 91 45 88 3 15 22 (7] [S—
Producer Price Index ......c.coocvvvuvvcne v 1967=100 .. 617.1 611.3 611.2 610.4 611.1 610.8 610.8 610.8 610.8 610.8 610.2 614.7 615.0 615.0 615.0 613.7
Bituminous:
Production thous. sh. tons..!] 778,003| *886,189f 81,587| 71,711 79,826] 175,293] 73915] 89,728 77,971| 768,584 63,397| r62,623] 67,799 67,128 78,954 74,875
C ption, total ¥ do...| 733,850| 788,203] 64,802 r58,678| r59,938 766,496( 70,200 r73,343| r63,910| 64,394 64,324| 67,806
Electric power utilities do...| 624,175} 7663,329] 54,465( r47,482| r49,409| 56,869 60,259 63,299| r53,963| 754,669 754,138 r56,467] 63,541] 55,393
Industrial, total 102,586 117,214 9,793| r10,404| 710,051 9,249 9,329 r9,466] 79,178 9,177 9,606| 10,596
Coke plants (oven and beehive) 37,005 43,987 3,839 4,177 4,097 3,561 3,636 3,618 3,555 3,315 3,344 3,470
Residential and cial........ 7,090 7,660 544 792 478 378 612 518 769 548 580 743
Stocks, end of period, total 1. 162,070] 191,079 7167,689| r175,303| 7184,659( "187,426| "186,034 | 7193,473| 7201,309| 199,983] 195,385 191,079
Electric power utilities 149,091} 7173,017§ r153,256] 159,077 7166,640| r167,614} 7164,565| 7170,345| 7176,523] 7178,105| 7175,415} "173,017] 160,805/ 155,740
Industrial, total 12,979 18,062] 14,433| 716,226 r18,019{ r19,812| r21,469| r23,128| 24,786 21,878| 19,970 18,062
Oven-coke plants ..o veovrvnrenrnnn 4,337 6,158 6,142 7,161 78,181 9,201 9,644 10,089 10,533 9,074 7,616 6,158
Exports 76,870] 780,792 5,809 7,633 8,185 7,787 8,197 8,048 8,619 6,595] 74,101 6,522 5,801 6,008 6,634|...............
Producer Price Index ......ccovcvercvenes e 533.8 542.9 543.1 538.9 544.4 541.1 545.1 547.0 546.1 545.9 545.6] r544.6 547.5 541.0 546.1 545.1
COKE
Production:
Beehive and oven (byproduct)......thous. sh. tons..| 25,808 30,561 7,696 8,227 7,522 7,115
Petroleum coke § do...| 30661 32,021 2,197 2,728 2,809 2,734 2,652 2,487 2,660 2,622 2,631 2,591 2,449 2,188
Stocks, end of period:
Oven-coke plants, total ..o verririvrunnnd do.... 3,518 3,716 3,153 2,966 8,441 3,716
At furnace plants do.... 3,233 3,363 2,848 2,666 3,146 3,363
At merchant plants .......ccoveevs v do.... 286 353 306 300 295 353
Petroleum coke. do.... 1,096 968 1,136 1,139 980 912 981 954 991 1,028 1,000 968 959 1,030
Exports do.... 731 1,130 61 66 75 110 96 115 87 191 133 117 98 34 2] F—
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed ber.| 37,207| 41,064 4,092 2,821 3,137 3,723 2,629 3,968 3,946 3,434 3,131 3,718 )
Producer Price Index ... . ...1967=100 .. 681.4 670.5 675.6 673.9 673.9 673.3 672.6 671.1 670.6 669.8 655.8] 6494 631.1 616.0 615.4 618.3
Gross input to crude oil n
units § . mil. bbl .{ 4,360.7| 44734 374.7 361.8 384.8 3718 379.1 389.9 376.0 376.6 366.9 370.0 359.2 3216
Refinery operating ratio f............... % of capacity.. T2 76 5 5 m kil 76 78 8 76 m 6 75 T4
All oils, supply, demand, and stocks: §
N(i)w :iup;z}y, L2171 I RN mil. bbl..} 5,602.9] 5,787.8 483.6 469.9 506.2 471.0 492.0 480.8 469.1 505.7 482.7 476.8 464.5 406.5
roduction:
Crude petroleum do...| 3,171.0| 3,205.1 270.3 260.6 2713 262.3 271.8 272.2 262.8 274.3 265.4 2721 276.8 250.0
I Natural gas plant liquids ........ .c.cccerurnen do.... 588.2 614.0 50.7 49.8 516 496 53.3 525 51.2 52.8 514 52.1 52.2 46.8
mports:
Crude and unfinished o0ils ....... .cccovorerenes do..| 1,317.8| 1,358.4 114.8 1144 1334 1114 122.1 108.4 108.0 1276 116.7 104.2 88.9 67.8
Refined product do.... 525.9 610.2 478 451 50.0 7.7 44.8 476 472 51.1 492 478 46.7 419
Change in stocks, all 0ils.......cccccoves virvorinrienerad do.... 237 1014] -199 20.8 32.2 5.2 114} -135 14.1 313 10.2 —6] -453] 424
PrEduct d d, total do..} 5829.2] 6,012.1 522.4 484.1 506.2 496.4 498.5 522.6 4794 503.1 493.6 506.4 524.9 471.2
xports:
Crude petroleum do.... 59.9 66.2 7.3 5.1 6.8 6.7 3.3 5.9 48 44 6.1 5.7 4.5 6.2
Refined product: do.... 209.9 196.9 18.6 14.4 16.9 19.2 13.2 16.7 15.1 14.1 19.5 24.7 200 179

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
All oils, supply, demand, and stocks $—Continued

Domestic product demand, total #.....mil. bbl..| 55594 5749.0 496.5 464.5 4825 470.6 482.0 500.0 459.4 484.6 468.1 476.0 500.4 447.3
Gasoli do...] 2,426.5) 24606 202.3 201.2 214.2 2139 2133 221.7 199.2 209.2 204.8 204.5 197.0 183.1
Kerosene. do.... 46.4 42.4 39 34 16 29 2.8 2.5 34 2.6 5.3 4.2 7.7 5.1
Distillate fuel oil ......cccccoveeces womrrrererornnns do.... 981.9| 1,0424 100.9 87.9 87.6 78.1 78.1 79.8 79.9 86.0 84.7 88.7 107.3 924
Residual fuel oil do.... 518.6 499.5 50.8 40.7 318 39.7 376 39.2 35.0 33.3 40.7 36.9 45.9 376
Jet fuet do.... 381.8 4282 34.1 34.5 35.2 3217 36.9 38.7 36.1 37.9 346 382 315 31.8
Lubricants do.... 53.4 56.1 5.2 5.4 44 47 44 47 5.0 5.0 44 3.8 4.0 43
Asphalt do..|] 21362 1479 6.2 8.6 13.2 17.8 19.4 22.0 189 16.7 10.2 6.1 4.2 43
Liquefied gases do.... 550.7 576.7 49.0 417 43.8 418 45.5 46.2 45.0 151 478 535 62.0 524
Stocks, end of period, total ..o cerrieerenes do..|] 1,453.6] 1,555.1| 1,444.0! 14648 1,4970| 1,502.2| 1,513.6{ 1,500.1! 1,514.2| 15455 1,555.7| 1,5655.1| 1,509.8| 1,467.4
Crude petroleum do.... 722.9 794.0 7215 T44.5 763.6 766.4 7721 764.4 756.4 781.2 786.1 794.0 793.5 785.6
Strategic petroleum reserve.... ............... do.... 379.1 4505 391.8 396.9 4045 4137 4239 429.5 4311 438.2 443.0 450.5 4574 460.1
Unfinished oils, natural gaso-
line, etc do.... 161.5 140.0 164.7 170.4 175.0 163.3 156.0 165.7 159.1 159.7 155.7 140.0 1438 1439
Refined product: do.... 569.2 621.0 551.8 550.0 558.4 572.5 585.5 580.0 598.7 604.6 613.9 621.0 5725 537.9
Refined petroleum products: }
Gasoline {incl. aviation):
Production do..] 2323.3| 23758 198.2 196.5 207.0 199.6 201.8 2004 197.0 199.0 202.0 202.5 183.0 165.7
Stocks, end of period ......cocevveie crerericrerennd do.... 187.8 208.1 205.5 210.0 213.0 206.5 202.6 189.0 196.9 195.6 201.0 208.1 200.4 192.6
Prices, regular grade (excl. aviation):
Producer Price Index............... ... 2/73=100.. 551.7 515.5 517.9 520.5 532.6 531.0 520.9 504.6 500.3 509.8 511.3| 7502.0 481.7 459.6 467.2 493.9
Retail, U.S. city average (BLS): *
Leaded.........ccococimcrmincireniis v $ per gal.. 1157 1.129 1.125 1.145 1.154 1.147 1.129 1.116 1.120 1.127 1.124 1.109] °1.060 1.041 1.071 1.119
Unleaded do.... 1.241 1.212 1.210 1.227 1.236 1.229 1212 1.196 1.203 1.209 1.207 1.193] *1.148 1131 1.159 1.205
Aviation gasoline:
Production mil. bbl .. 9.2 9.1 5 6 8 1.0 .9 .9 7 K 8 K] 4 5
Stocks, end of period ... verreiirerinens do.... 2.3 2.1 21 2.6 2.3 24 2.5 24 24 2.5 26 21 2.6 26
Kerosene:
Production do.... 40.0 419 2.5 2.2 2.5 2.9 2.6 21 31 41 39 4.7 3.5 4.2
Stocks, end of Period ... cevnrireccren do.... 7.9 1.9 7.8 6.7 7.6 79 8.0 8.5 9.0 112 10.8 11.9 8.0 74
Producer Price Index (light
distillate) .....oooreerrerreevcrenisins e 1967=100.. 906.1 870.0 903.5 879.2 876.8 876.5 874.3 863.0 853.2 854.4 8571 8475 839.9 8324 8215 824.5
Distillate fuel oil:
Production ... e mil. bbl .. 896.5 983.0 76.9 70.4 81.6 86.4 848 83.0 81.7 83.4 84.6 86.9 80.9 69.8
Imports do.... 63.5 98.7 3.6 6.6 7.8 8.0 6.1 8.2 85 13.1 9.2 5.9 84 4.2
Stocks, end of period ............ces ceenvieriinnns do.... 1403 161.1 109.6 97.8 98.2 112.9 124.5 133.5 143.2 152.4 160.8 161.1 141.8 121.5
Producer Price Index (middle
distillate) .......ocrnninenineiines . 889.8 880.2 952.1 874.9 881.9 895.2 893.4 859.6 837.8 854.4 868.9| 8514 835.0 809.5 809.8 820.3
Residual fuel oil:
Production 310.9 326.7 215 25.2 25.7 25.2 24.6 25.0 25.8 28.3 28.1 327 307 289
Imports 255.2 246.6 19.6 19.1 17.2 20.3 185 177 17.9 143 176 194 18.4 17.2

Stocks, end of period .

8.5 53.2 416 474 46.3 6.8 49.2 447 470 50.8 412 532 46.8 47
Producer Price Index.

48. 46, » 0
1,058.9| 1,120.1] 1,114.0| 1,1068| 1,131.2| 1,138.4| 1,148.2| 1,124.8| 1,110.1| 1,114.0{ 1,132.3| r1,131.4} 1,127.8| 1,107.3] 1,112.6] 1,087.9

Jet fuel:
Production 3732 414.1 342 319 338 336 36.8 379 34.8 36.1 342 35.5 347 320
Stocks, end of period . 386 420 40.6 40.7 40.9 429 43.6 45.6 45.2 446 449 42,0 41.0 417
Lubricants:
Production do.... 53.8 584 4.9 5.5 48 4.9 5.3 51 53 47 48 4.3 44 4.0
Stocks, end of Period ........c.ccccver orvrerrinrenad do.... 12.1 129 11.2 11.0 10.9 11.1 17 12.2 125 12.1 125 127 129 127
Asphalt:
Production do..|] 21357 1414 7.8 10.0 13.1 15.0 16.5 181 15.5 12.8 10.9 83 74 6.4
Stocks, end of period ........cocvevnee servercronnnans do.... 218.8 17.2 25.2 26.6 26.6 23.9 214 183 15.9 13.1 14.1 17.2 21.0 23.7
Liquefied gases (incl. ethane and ethylene):
roduction, total do.... 599.2 622.2 522 513 53.0 514 54.2 54.1 511 52.2 51.6 52.1 51.4 411
At gas processing plants
(L.P.G) do.... 479.6 488.9 40.5 39.8 40.8 394 417 419 40.6 418 415 421 420 376
At refineries (LR.G.)......coeeee.. . 119.6 133.3 11.8 11.5 12.2 12.1 12.6 12.2 10.5 104 10.1 10.0 94 9.5
Stocks (at plants and refineries). 100.6 100.9 88.6 937 100.5 106.2] 1105 114.6 115.3 111.1 108.3 100.9 86.4 77.0

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD t
Receip thous. cords (128 cu.ft.)..} 184,475 788,248 7,619 7,100 7,425 7,423 7,197 7,642 7,398 7971 76,996 7,000 7,407 6,999
C ption do...] 785442| 787,646 7,660 7,344 7,439 7,264 7,192 7,368 7,246 7,625 7,153 6,875 7,413 6,981
Inventories, end of Period ........covvicnes ceverierereenes do.... 5,229 5,574 5,157 4777 4,782 4,682 4,621 4,825 5,023 5475 5314 5,574 5,552 5,453
WASTE PAPER +
C ption thous. sh. tons..} 114,696 15,889 1,384 1,353 1,397 1,331 1,209 1,347 1,271 1,381f r1,300{ 1,513 1,355 1,206
Inventories, end of period ... ..do... 7920 1,025 896 886 858 870 934 955 931 976 7993 1,025 1,036 1,003
WOODPULP +
Production:

Total thous. sh. tons..{ 752,587| 55,549 4,858 4,715 4,762 4,696 4,530 4,791 4,5671 74,765 74,4967 74,340 4,595 4,359
Dissolving pulp do.... 1,261 1,206 106 117 109 100 99 109 73 103 87 86 118
Paper grades chemical pulp........ do..|] 42,358 44,709 3,921 3,179 3,826 3,767 3,645 3,891 3,707 8,839 73,632; 73,476 3,716 3,485
Groundwood and thermo-

hanical do.... 5,067 5,534 466 472 476 482 471 461 455 462 436 447 452 432
Semi-chemical do.... 3,851 4,100 365 347 351 346 316 330 334 361 326 330 341 325
Inventories, end of period:
At pulp mills:

Own use woodpulp....
Market pulp
Market pulp at paper and board
mills
Exports, all grades, total
Dissolving and special alpha ..
All other

170 r174 154 157 146 159 153 159 160 164 161 174 165 171
384 7585 324 341 329 319 379 409 418 502 591 585 666 694

7550 484 588 618 594 596 542 506 508 474 497 484 471 482

13,674| 18,594 374 249 336 307 279 318 285 284 274 311 301 223
646 595 74 53 47 57 41 43 49 48 28 65 53 39
13,027 72,999 300 196 290 249 238 275 236 236 246 246 247 184
Imports, all grades, total 14,093 14,490 341 338 387 360 357 389 386 344 415 416 313 380
Dissolving and special alpha. 179 147 19 6 17 6 15 8 7 5 3
All other ] 13,914 14,343 322 331 370 354 342 381 364 337 411 399 309 364

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS +
Paper and board:
Production (API):
Total thous. sh. tons..| 765,017 768,681 6,079 5776 6011} 5842| 55741 5875 5669) 5908 5575, 51581 5778 5372
Paper. do...| 32,8401 34422 3,050 2,888 2,999 2,888 2,182 2,907 2,786 2,997 2,820 2,663] 12,941 2,757
Paperboard do...] 82177) 34,259 3,029 2,888 3,012 2,954 2,192 2,967 2,883 2,912 2,155 2,495]1 2,837 2,615
Producer price indexes:
Paperboard 250.9] r2814 215.6 2171 277.8 279.1 279.1 285.1 288.6 2937 293.4| 2934 288.9 287.8 285.7 284.0
Building paper and board.. 250.0| 259.1] 2586 2658 2652] 265.1] 2629| 259.8| 2594 257.7) 2637 r2534) 2552 256.2) 2563, 2576
Selected types of paper (API):
Groundwood paper, uncoated: ,
Orders, NeW........ccoverercronrrnrninrend thous. sh. tons..f 71,581 11,599 141 139 117 125 139 150 123 139 112 124 139 101
Orders, unfilled, end of period ... ................ do.... 145 164 187 194 173 165 150 166 168 165 153 164 r161 140
Shipment do. 11,631 11,564 140 133 133 131 138 129 123 135 126 113 125 119
Coated paper:
Orders, new do...! 75864] 6,171 552 516 489 542 502 545 479 553 527 7516 553 454
Orders, unfilled, end of period ... ............... do.... 513 587 557 568 508 510 495 488 482 570 561 587 560 520
Shi t do. 5,696 6,227 531 510 546 524 478 538 496 563 527 504 561 498
Uncoated free sheet papers:
Orders, new do..] 19,076) 18,879 820 697 773 696 696 724 712 797 733 693 778 764
hi t do...| 79,095 79,486 846 786 833 795 752 799 754 834 773 718 872 79
Unbleached kraft packaging and industrial
converting papers:
Shi ts er thous. sh. tons..] 73,666 13,667 352 331 323 316 328 304 302 313 289 256 302 293
Tissue paper, production ............ce. .wcoovueervvuen do..| 74,783 14,921 421 402 412 402 391 411 413 434 420 420 416 392
Newsprint:
Canada:
Production.. 8,486 9,016 666 737 811 786 825 775 746 793 758 740 789 741
Shi ts . 8,440 9,034 674 701 850 877 759 752 743 792 770 772 739 709
Inventory, end of period ........c.. ..oovverrruens do.... 303 285 329 365 327 236 302 326 329 329 318 283 333 366
United States:
Production do.... 4,683 5,025 434 422 436 424 409 426 415 426 417 389 425 406
Shir ts from mills do.... 4,674 5,065 454 439 451 419 413 417 409 426 422 391 415 404
Inventory, end of period ... woveerrrcernnes do.... 99 60 82 65 50 55 52 61 67 67 62 60 0 "3
Estimated consumption, all
users do..| 10,587! 11,441 946 973 992 916 913 950 969 1,017 1,039 999 873 865 o112 PR
Publishers’ stocks, end of period #
thous. metric tons .. 790 874 718 710 811 873 955 951 924 903 875 874 916 946
Imports thous. sh. tons.. 6,919 7,894 591 573 654 740 722 713 666 649 664 637 668 659 91 [errerne
Price, rolls, contract, f.o.b. mill, freight
allowed or delivered............ Index, 1967=100.. 303.0; 3231 316.0 314.8 314.8 314.8 334.5 331.2 331.2 3325 3349 3332 336.9 3324 332.4 332.6
Paper products:
hipping containers, corrugated and solid
fiber shipments.................. mil. sq. ft. surf. area.| 252,539| 268,070] r23,777| 21,960] 23,001| 22,387, 21,257 23,759 21,605] 24,852 21,103| 19,496 23,127 20,337 2L708|..........
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
C ption thous. metric tons..| 676.27; 1750.72 83.05 68.24 65.12 4235 73.94 56.06 63.65 58.29 55.37 54.13] 7176 60.69
Stocks, end of Period.......ccccovecnns evrrerrrerneens do.... 80.75 96.42 87.68 81.76 91.42 88.46 87.03 8475 86.22 87.34 91.30 96.42) 794.27| 10236
Imports, incl. latex and guayule
thous. long tons .| 642.07| 786.00 75.45 69.18 70.25 4145 73.81 56.23 67.46 61.95 62.36 62.21 71.64 71.68 88.04]...ccrei
Price, wholesale, smoked sheets
(NLY )i inceviscionescnnsions evasenes $ per 1b 2.560 496 .580 .568 518 470 460 460 460 430 428 420 423 423 418 423
Synthetic rubber:
Production.........cocvcerreverrnenanss thous. metric tons ..f 1,936.09| 2,095.05{ 190.26/ 193.22| 191.43{ 183.66] 166.66| 17843 173.02| 179.70] 158.32) 147.51] r169.89; 161.61
C pti do...] 1,827.94| 1,984.35{ 180.45; 166.72| 167.11| 170.97| 147.14| 173.85| 151.45 184.12| 166.34| 147.17| 155.80] 169.54
Stocks, end of period 27794 27411 276.95] 294.64] 305.01| 302.26| 309.26| 300.64; 311.99; 301.44] 285.88| 274.11] 7281.21| 271.81
Exports (Bu. of Census).................. thous. Ig. tons..| 275.01( 32793 28.09 29.13 29.42 28.02 29.58 30.24 29.95 25.54 25.92 25.68 23.86 22.68 28.94|....corccrenes
TIRES AND TUBES
Pneumatic casings, automotive:
Production thous .| 7186,923| 1209,375] 19,122] 16,988 18,043| 18,557 15,546 18,078| 17,333] 19,136] 16,645 15682 18,381
Shi ts, total do...] 218,865 242,454]1 21422 20,851] 21,121 21,084 20,753| 20,282 20,525 23,510| 19,264| 17,155] 19,965
Original equipment........ccoowines coeverrrreraans do...] 49.364) 58770 5,728 4,970 5,290 5,109 4,063 4,551 4,493 5,467 4,906 4,324 5,539
Repl t equi t do..] 164,265} 176,287] 14,973 15255] 15205 15420 16,204| 15067, 15473| 17,390 13,770{ 12,159] 18,748
Exports do.... 5,236 7,397 721 626 26 486 664 559 653 588 672 678 .
Stocks, end of Period ........cccenis erersreesienn do..| 33,340 39,623 38,520 38,026| 37,693] 37,678 36,365 37,199/ 37,685| 37,277 87,995 39.623] 41,948; 45905 48,875|..
Exports (Bu. of Census) do.... 4,656 6,409 544 539 625 500 453 670 533 507 604 550 480 610 662]...
Inner tubes, automotive:
Exports (Bu. of Census).........ccevnvee vrveerevrunennd do.... 1,829 1,611 187 85 119 103 120 90 149 239 155 131 135 92 113...

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shi ts, finished t thous. bbl..] 1376,856] 1428282 29,202 34,346 41,527| 43,059] 42,117{ 46,851 39,926 43,255 36,452y 25,681{ 21,777 21,723
CLAY CONSTRUCTION PRODUCTS
Shipments: §

Brick, unglazed (common and face)
mil. standard brick .| 6,218.4| 76,5155 466.6 554.1 618.7 641.1 630.5 660.4 637.5 638.1 526.6{ 3994 3444 326.8

Structural tile, except facing......... thous. sh. tons..| 50.8 r32.9 24 1.9 2.2 4.1 3.6 32 3.2 28 3.3 r3.5 42 2.2
Sewer pipe and fittings, vitrified... ............... do.... 419.9| 3977 29.7 328 35.5 39.2 382 470 426 414 276 r18.1 255 21.6
Floor and wall tile and accessories, glazed
and lazed mi. sq. ft.. 3483 13394 29.8 28.0 31.1 29.4 27.9 27.6 26.7 284 29.8 r29.6 26.2 245
Producer Price Index, Brick (common), f.0.b.
plant or N.Y. dock ...cccuomrirrcrrmecrnnnne oens 1967=100 .. 337.8| 3503 346.8 348.3 3495 350.7 351.1 351.1 353.4 353.6 353.8| 354.0 *)

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.’ shipments.. thous. $..] 954,927 955,088f 221,218 235,270 253,243 245,357

Glass containers: T
Production thous, gross..| 294,090| 7283,332| 25,147] 724,668 24,891| 25611 25604 27,279] 22,910\ 25771 21,084| 716,067} 20,794
Shi ts, total do...} 293,103| r282,052] 24,388| 23,371] 24,620, 25911 26,128 28,390| 22,441 24,632 20,958 r18,708] 21,832

Narrow-neck containers:
Food

28,2701 26,076 2,578 1,995 2,377 2,323 2,344 3,129 2,220 1,915 1,622 1,260 2,018
62,617 61,272 4,639 5,033 5,431 6,100 6,499 6,716 4,880 5,206 4,421 3,897 4,392
97,100) 790,847 7,181 7,925 8,644 8,906 8,962 8,283 6,849 7,432 6,673 6,022 7,025
23,628| 724,111 2,213 2,008 1,996 2,188 2,012 2,339 1,866 2,276 1,923] 11,663 2,016

Beverage
Beer

Liquor and Wine ..o cevenmreesnreses
Wide-mouth containers:

Food and dairy products.......... OB do...}] 60,108/ 763,104 5,416 4,954 4,837 4,979 5,099 6,348 5,372 6,374 5105 74,754 5,087
Narrow-neck and wide-mouth containers:

Medicinal and toilet do...| 19,592] 14,775 1,596 1,342 1,203 1,250 1,024 1,332 1,108 1,271 1,051 r1,018 1,176
Chemical, household and in-

dustrial do.... 1,788 1,867 165 114 132 165 188 243 146 158 163 94 118

Stocks, end of Period .........cceies ercerreeereennd do...] 43469 r42516{ 46,714] 47,677 46,995 46,021| 46370 46,331; 44,280| 45,601 44,949| 742,516] 42,696

GYPSUM AND PRODUCTS
Production:

Crude gypsum (exc. byproduct).....thous. sh. tons..] 12,8841 714,390 1,292 1,235 1,220 1,183 1,064 1,511 1,373 1,271 1,072 1,243 1,073 985
Calcined do...] 13,710{ 14,829 1,289 1,331 1,276 1,119 1,192 1,236 1,179 1,240 1,251 1,241 1,293 1,120

8,031 8,904 721 668 598 571 1,266 658 938 756 763 557 761 741

Imports, crude gypsum ...
Sales of gypsum products:

Uncalcined do.... 4,064 74,544 321 324 433 524 373 469 503 376 319 3178 301 321
Calcined:
Industrial plasters do.... 1442 1522 47 45 38 44 42 49 43 49 43 38 43 40

Building plasters, total
(incl. Keene's

Board products, total
Lath

257 249 22 20 21 21 21 23 21 24 19 17 20 18
16,818 18,324 1,693 1,591 1,528 1,434 1,490 1,581 1,425 1,681 1,470 1,411 °1,496 1,345
36 32 4 2 4 3 3 2 2 3 2 2 2 2

Veneer base 368 407 39 31 34 28 32 36 32 36 34 33 33 30
Gypsum sheathing ... .. ..do.... 344 323 28 30 29 26 24 21 21 29 23 22 26 19
Regular gypsum board do...] 10,807| 11,474 1,070 992 937 874 931 986 883 1,058 932 895 908 818
Type X gypsum board do.... 4,283 15,083 456 426 420 419 419 433 394 465 407 403 428 377

Predecorated wallboard .

do.... 119 1125 12 11 12 10 11 11 9 12 11 10 10 10
%6 mobile home board ..

do.... 861 1880 83 99 93 74 70 84 Kid 79 61 46 51 57

TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:

Production (finished fabric)............. mil. linear yd.. 7,676 7,154 3766 582 600 3713 403 571 3674 563 528 2588 7506 523
Cotton do.... 2,750 2,663 7288 219 228 3260 149 212 7251 212 194 3216 201 200
Manmade fiber and silk fabrics.......cccevvns do.... 4,926 4,492 3478 362 372 3453 254 360 3423 351 334 3372 305 323

Inventories held at end of period.. .............. do.... 720 630 673 680 687 675 664 672 643 668 659 630 631 527
Cotton do.... 252 276 291 290 293 279 267 263 263 272 270 276 273 276
Manmade fiber and silk fabrics........c.o........ do.... 468 354 382 390 395 396 397 409 380 396 389 354 7359 351

Backlog of finishing orders do 550 563 537 493 536 576 566 509 484 450 443 458
Cotton do 237 227 211 189 190 187 206 196 192 190 r184 166
Manmade fiber and silk fabrics.................... do 313 335 326 304 346 388 360 313 292 261 7259 292

COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Ginnings { thous. running bales .. 7,504 12,545 163 636 1,179 4,324 8,979 11,082
Crop estimate............. thous. net weight bales §.. 7971 13,292 13,381
tion thous. running bales .. 5,553 4,803 3548 430 442 3503 354 416 3494 415 377 1407 387 406

Cor P
Stocks in the United States, total, end of
period # thous. running bales..]| 10,686 11,442 6,903 5,698 4,702 3,775 2,833 14,798! 14,026] 13,289 12477 11,442} 10,275 8,714
Domestic co , .do..] 10,685 11,441 6,903 5,697 4,701 3,714 2,8321 14,7971 14,025{ 13,288 12,476 11,441 10,274 8,713
On farms and in tra 1,159 3,208 1,166 962 943 741 300{ 12,592 11,949 9,594 4,432 3,208 1,942 1,298
8,924 7,551 4,997 3,960 2,993 2,212 1,757 1,491 1,432 3,155 7,486 7,551 7,580 6,541
602 682 740 775 765 821 708 714 644 539 558 682 752 874

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes
below, data through 1982 and

methodological notes are as shown in Units

Annual

1984

1983 ]/ 1984

USINESS STATISTICS: 1982 Mar. J Apr. J May June l July 1 Aug. Sept. ' Oct. ’ Nov. [ Dec. Jan. l Feb. ' Mar. bpr.
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)i—Continued
rts. thous. running bales.. 5,649 6,516 896 723 607 422 365 452 264 292 484 629 793 766
..thous. net-weight bales §.. 8 12 D) Q) 1 2 3 2 1 1 1) ) 2 3
ican upland ¢.......cents per lb .. 66.0 r58.4 70.1 67.2 2.7 68.0 65.9 67.2 64.6 64.6 61.8 55.8 52.1 748.9
Price, Strict Low Middling, Grade 41, staple 34
(%6, average 10 markets............ cents per lb.. 63.1 73.1 74.9 75.6 79.4 75.0 67.4 63.0 61.2 61.2 60.4 60.4 60.0 58.6 60.2 61.7
Spindle activity (cotton system spindles):
Active spindles, last working
day, total mil .. 13.9 13.1 13.6 137 13.7 13.6 136 135 134 134 13.0 13.1 129 12.8
Consuming 100 percent cotton ... ........... do.... 5.3 5.0 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.0 49 4.8
Spindle hours operated, all
fibers, total 90.3 84.6 ‘9.1 6.9 7.0 “82 5.5 6.5 475 6.5 5.8 46.2 5.1 6.1
Average per working day . .343 .327 .364 .346 350 .328 276 .323 .301 325 291 247 287 r.305
Consuming 100 percent cotton ... 33.7 309 13.2 25 25 3.0 2.0 24 27 24 22 2.3 2.0 2.2
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Production (gtrly.).........cccooeunnnnen. mil. sq. yd .. 4,192 3,978 1,092 1,028 923 935
Orders, unfilled, end of period, compared
with average weekly production
no. weeks’ prod.., 11.8 12.8 15.0 14.7 131 12.3 14.5 11.5 12.0 11.1 11.3 10.9 9.0 8.6
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod .. 4.7 4.3 3.9 4.0 4.2 39 52 4.5 43 45 5.0 3.2 5.0 5.1
Ratio of stocks to unfilied orders (at cotton
mills), end of period... 40 .34 .26 .28 32 32 .35 .39 .36 41 44 29 .55 .59
Exports, raw cotton equiv. :
188.8 13.6 13.4 14.2 16.9 135 12.8 15.7 16.7 141
Imports, raw cotton equivalent.. 798.1 102.1 97.9 79.1 98.9 101.7 91.3 80.1 80.6 66.0
Producer Price Index, gray cotton
broadwovens *.......c..cccccourrerene .. 12/75=100 ., 152.1 158.5] r158.1 158.2 157.5 159.9 159.2 159.3 159.0 1584 157.9| 1576 1574 157.2 156.8 156.2
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
Acetate filament yarn 2276 1982 55.2 56.0 50.0 31.0
Rayon staple, including tow 3748 389.2 104.0 103.7 94.0 815
Noncellulosic, except textile glass:
Yarn and monofilaments............. ...co.covueuees do...|] 3,5660.5! 3,524.4 897.7 889.9 834.6 902.2
Staple, incl. tow do..] 3970.6] 3,947.3| 10115 1,026.8 953.5 955.5
Textile glass fiber do...] 1,167.2 333.3 337.0 342.9
Fiber stocks, producers’, end of period:
Acetate filament yarn . lb. 125 124 13.2 13.1 15.3 124
Rayon staple, including tow .do... 23.3 28.5 25.3 26.2 233 28.5
Noncellulosic fiber, except textile glass
Yarn and monofilaments............. ............ do.... 274.9 3017 298.0 304.6 300.6 301.7
Staple, incl. tow do.... 342.0 352.7 363.2 376.9 373.6 352.7
" Textile glass fiber do.... 124.7 141.2 122.6 139.6
Manmade fiber and sitk broadwoven fabncs
Production(qtrly.), total #... 11,460.7| 11,874.9] 3,054.9 3,070.3 2,894.1 2,855.6
Filament yarn (100%) fabr 4,472.9) 3,867.8} 12277 1,264.2 1,217.4 1,258.5
Chiefly rayon and/or acetate
fabrics 296.1 524.5 136.4 141.4 147.9 98.8
Chiefly nylon fabrics 357.1 549.9 140.6 136.8 1497 132.8
Spun yarn (100%) fabrics # 5,702.1] 557871 1,480.9 1,4729 1,338.2 1,286.7
Rayon and/or acetate fab-
rics, blends do.... 86.9 102.1 26.6 284 25.6 21.5
Polyester blends with cotton... .............. do...] 4,417.4| 4,331.1] 1,136.5 1,147.9 1,033.7 1,013.0
Acetate filament and spun
yarn fabrics do..| 1,094.9| 1,093.7 286.8 275.8 279.9 251.2
Producer Price Index, gray synthetlc
broadwovens * 12/75=100 .. 147.0 152.1 152.3 1524 153.5 153.3 153.3 153.6 151.9 1525 1510 r150.1 1494 1489 147.9 147.1
Manmade fiber textlle trade:
Exports, manmade fiber equlvalent 460.71 40.21 38.50 4279 46.53 40.63 44.02 43.94 44.51 36.94
Yarn, tops, thread, cloth.............. 167.19 15.86 12.94 15.70 16.55 13.13 15.59 17.32 17.34 14.61
Cloth, woven 108.66 8.83 8.26 9.91 10.79 9.08 9.80 10.24 9.78 8.07
Manufactured prods., apparel,
furnishings 293.52 24.35 25.56 27.09 29.98 21.50 28.43 26.62 2117 22.33
Imports, manmade fiber equwalent 1,069.49 110.21| 110.50) 114.35] 12245; 169.47| 127.72| 114.80 98.79 80.51
Yarn, tops, thread, cloth.............. 182.50 19.34 20.11 18.28 18.65 25.44 21.64 2177 16.20 13.38
Cloth, woven 123.21 12.53 14.54 12.65 13.45 17.34 15.63 13.52 12,64 9.56
Manufactured products, apparel,
furnishings do...| 886.99 90.87 90.40 96.06| 103.80{ 144.03; 106.08 93.04 §2.60 67.14
Apparel, total do..| 574.39 53.16 50.85 56.11 59.78 88.89 67.93 62.70 54.78 41.98
Knit apparel do...| 24130 18.63 19.80 23.33 25.85 38.38 29.24 26.70 21.63 15.24
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel class..........ovvccnoniiinens e, mil. 1b.. 126.7) 7129.0] 7141 r11.3 11.9f  ™13.0 8.2 9.9 ™11.2 8.5 8.9 9.4 9.5 9.1
Carpet class do.... r18.9 r13.1 13 1.3 r1.3 1.3 r8 r9 1.0 1.3 r9 ™8 1.0 9
Wool imports, clean yield do.... 78.1 942 7.8 7.8 10.4 6.7 9.6 6.4 6.0 6.9 56 6.8 10.7 58
Duty-free do.... 28.7 30.9 219 28 3.1 22 45 29 2.6 25 15 15 3.6 1.6
Wool pnces. raw shorn, clean basis, delivered
to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%”
and up cents per Ib .. 3212 2,28 2.30 2.45 2.34 2.30 2.30 2.30 2.30 2.21 2.18 214 2,05 1.95 1.85 1.82
Australian, 64’s, Type 62, duty-paid................. do.... 2.66 2.63 2.79 2.76 271 2.69 2.55 2.59 247 249 2.55 251 2.46 2.33 2.36 227
Wool broadwoven goods, exc. felts:
Production (qtrly.).............. 143.5 158.0 47.8 444 29.7 36.1
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly..........cccorrnre.. mil. sq. yds..{ 1,090.1] 1,114.2 2725 2987 2727 270.3
APPAREL
Women'’s, misses’, juniors’ apparel cuttings: @
ats. thous. units.| 12,709 9,616 568 602 979 1,057 1,087 1,255 1,261 992 511 362 254 249
Dresses do...| 167,046| 151,879] 16,693| 15359 13,698] 11,266| 10,473 10,829| 10,213 11,868 r10,671| 710,205] r12,327] 13,636
Suits (incl. pant suits, jumpsuits) .. .............. do...| 12988] 13918 1,461 1,256 1,309 1,087 948 1,029 926 1,168 1,196/ r1,008{ 1,323 1,306
Skirts do...| 102,835{ 91,169 8,712 7,365 9,007 8,016 6,537 8,108 7,513 7,111 57281 54871 17,244 6,880
Bl thous. dozen..] 30,909 27,712 2,990 2,776 2 439 2,264 1,962 2,166 2,011 2,102 1,897) 1,493 72,164 2,219

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methogc:’lgﬂc-al 'S':.?;;"r;a‘sl;g;w" in 1983 l 1984 Mar. ' Apr. l May [ June ‘ July ] Aug. ‘ Sept. 1 Oct. , Nov. ’ Dec. Jan. [ Feb. ‘ Mar. ’ Apr.
TEXTILE PRODUCTS—Continued
APPAREL—Continued
Men'’s apparel cuttings: @ @
Suits thous. units.| 11,181 12,324 1,198 993 1,065 956 752 1,101 1,013 1,175 1,075 799 1,024 891
Coats (separate), dress and sport ... .do. 19,113| 20,049 1,814 1,860 1,904 1,861 1,461 1,715 1,695 1,720 1,565 1,210 1,623 1,539
Trousers (separate), dress do..| 112,699 115118{ 10,702 9,700| 10,602 9,308 7,396| 10,340 9,065 9,989 8,873 6,975 8,789 9,336
Slacks (jean cut), casual .| 187,453 171,222} 14,178} 12,732| 15,242 18,179 15338 15,625 15052 14,073| 13,041] 11,0591 13,345 12,547
Shirts, dress and SPOTtcecierireerniariaernens thous. doz.. 40,861 40,135 3940 3,505 3,803 3,811 2,986 3,512 3,064 3,136 2,657 2,197 2,713 2,620
Hosnery, hip thous. doz. pairs..| 308,079 309,357] 28,867 24,649 25748 26,575 31, 426 24,637 23,627| 27,208] 25460 21,122] 24,113] 24,156 24,721 ...............
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), gtrly, total....c.c.... e mil. $.| 92,930 (&
U.S. Government do....] 62,347 %)
Prime contract do...| 91,260 (%)
Sales (net), receipts, or billings, quarterly,
total do...| 82777 ()
U.S. Government. do...| 49,169 (%)
Backlog of orders, end of period #... ....ccceoeernnd do...| 116,276 (%)
Gover! do...] 74,246 %)
Aircraft (complete) and parts. 48,953 %)
Engines (aircraft) and parts.... 12,905 *)
Missiles, space vehicle sysbems, engines
propulsion units, and parts........ .......... mil. §.{ 15,524 %)
Other related operations (conversxons, modi-
fications), products, services........ ..o...... mil. §.| 14,548 Q]
Aircraft (complete);
Shig ts ¥ do. 9,927.5| 8,076.2 631.3 568.8 735.5 892.8] 73934 476.0 716.1 649.2 912.5| 1,233.6 410.9 9749
Airframe weight .. 44,936 34,489 2,578 2,872 3,065 3,621 71,535 2,114 3,143 2,810 3,583 4,883 1,969 3,745
Exports, c cial 5,569 3,989 322 310 325 469 246 137 389 261 344 668 363 436
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants):
Total 1 thous .. 6,739 7,621 772 665 699 676 517 519 538 686 668 553 733 659
Domestic 1T do.... 6,201 7,030 702 601 639 620 474 486 493 641 622 511 685 606
Retail sales, total, not seas. adj ..... ...cooveueunn do.... 9,179 10,394 964 896 1,047 958 890 814 T44 900 802 759 835 839
Domestics § do.... 6,793 7,952 756 721 803 727 684 604 567 690 601 561 628 645
Imports § do.... 2,386 2,442 208 174 244 230 206 210 178 211 201 199 207 193
Total, seas. adj. at annual rate .. mil 10.1 103 10.8 610.6 105 10.1 10.2 10.0 10.0 10.9 10.9 11.0
mestics § do 7.9 8.1 8.3 8.1 8.1 7.8 78 74 74 8.2 84 8.5
Imports § do 2.2 22 2.6 §2.5 2.3 24 2.4 2.7 2.6 2.7 25 24
Retail inventories, end of period, domestics: §
Not Iy adjusted thous.. 1,352 1,415 1,572 1,535 1,460 1,446 1,298 1,268 1,266 1,293 1,404 1,415 1,608 1,604
S lly adjusted do.... 1,350 1,410 1,559 1,515 1,420 61,340 1,277 1,320 1,273 1,293 1,396 1,410 1,556 1,549
Inventory-retail sales ratio, domestics §....cc....... 2.4 2.1 24 22 21 52.0 19 2.0 2.0 2.1 23 2.1 2.2 22
Exports (BuCensus), total .....cccers wvvrerernernnn do...| 551.16| 613.66 70.88 65.39 63.19 58.31 41175 3174 48.01 42.06 52.63 45.28 53.26 58.86
To Canada do...|] 523.99| 589.30 68.57 63.37 60.02 57.21 40.40 30.60 46.89 40.26 50.93 41.56 49.99 56.26
Imports (ITC), complete units # # do. 3,133.8| 3,559.4 317.8 305.2 355.8 295.2 323.1 271.0 269.6 286.9 2919 4267.8 381.4 31562
From Canada, total do..| 8368 1,0724 815 1094 99.3 1029 67.0 79.1 79.8 92.1 96.0 815 825 86.8
Registrations ?, total new vehicles................. do..... 8,924| 10,118 835 837 886 928 903 852 874 834 816 823 789 790
Imports, including domestically
sponsored do...| 12457 2,523 199 188 199 224 224 228 231 208 208 224 208 202
Trucks and buses:
Factory sales (from U.S. plants):
Total @ do.... 2,414 3,075 283 253 288 278 208 261 243 283 263 218 257 265 292 *)
Domestic @ do.... 2,260 2,884 264 235 267 260 194 246 230 268 248 203 244 249 L] IO—
Retail sales, not seasonally adjusted: *
Light-duty 1 do..] 2,520.7| 3,261 3 313.7 289.4 325.0 290.8 275.9 231.2 247.3 295.0 269.9 240.1 287.0 300.5 339.0 308.1
Medium-duty i do.... 477 60. 47 48 4.8 4.5 7.0 5.0 5.4 6.1 55 5.0 47 39 5.0 4.1
Heavy-duty 11 do.... 141.0 216. 2 17.1 18.8 204 20.6 19.9 17.9 19.1 20.2 16.8 189 17.2 15.6 20.6 22.1
Retail sales, seasonally adjusted:
Lxghtfduty k= do 262.9 281.0 268.8 213.9 290.1 2446 269.9 294.8 294.1 269.0 299.8) %3212 301.5 294.2
-duty 11 do 46 438 44 4.1 52 45 53 5.9 7.3 6.0 5.5 347 5.2 3.9
Heavy-duty 11 do 15.2 16.4 19.1 19.7 194 17.8 20.2 19.8 20.6 19.5 176 3179 194 19.2
Retail inventories, end of period:
Not seasonally adjusted *.......c.. woorcoreueneen do.... 583.7 782.8 686.4 684.6 679.5 699.8 636.7 696.8 727.8 750.0 788.2 7828 813.9 8215 808.4 820.5
Seasonally adjusted do.... 598.5 806.4 676.3 677.1 673.3 673.5 660.8 729.5 7444 743.4 782.3 806.4 792.3| 8113 798.0 813.0
Exports (BuCensus) do...] 131.86] 153.38 15.76 14.95 15.59 13.06 10.90 9.37 12.53 11.48 11.52 12.50 11.01 14,70 15.21 v
Imports (BuCensus), including separate
chassis and bodies ..........cccouenees crveniinnss thous.| 846.89| 1,077.12 85.78) 11141} 10566 92.36 95.30 78.75 94.35 84.13 90.13 86.12[ 105.63| 109.91| 106.08L...........
Registrations ), new vehicles, excluding buses
not produced on truck chassis.... ............ thous .. 2,977 4,047 329 336 348 363 347 330 357 350 341 361 334 346 403
Truck trallers and chassxs, complete (excludes
det, ), shi s T ber..| 120,658] 234,230} 19,237| 17,788| 20,202| 19,982] 19,477/ 721,525| 18,600 20,996| 18,459) 20,892) 14,473) 13,708 15,734|.
Van type 1 do...] 85067 156,600] 13,668) 12,127 13,473| 13,243| 12,640 714,425) 11,677 12,573| 11,799] 12,957 9,389 9,214 10,563(.
Trailer bodies (detachable), sold
separately T do.... 2,698 899 47 15 47 75 31 7163 113 132 69 21 9 18 b2 1 IO
Trailer chassis {detachable), sold
separately do.... 4,406| 25,529 2,062 1,742 2,614 2,592 2,398| 72,848 2,292 2,326 2,132 1,487 819| 1,714 1,559 . ccverecrirnene
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
rebuilt cars and cars for export):
Shipments 15,172| 112,396 894 722 755 1,771 1,327 1,300 1,465 1,295 1,225 796 1,223 830 8681,
Equipment manufacturers .. 15,570{ 112,396 894 722 755 1,771 1,327 1,300 1,465 1,295 1,225 796 887 830 868
New orders 15,964 15460 1,213 672 1,301 2,994 607 785 775 1,578 525 751 403 650 1,553 .
Equipment manufacturers.......... 15,962] 15,054 1,213 672 1,301 2,744 607 785 775 1,422 525 751 403 650 1,553].
Unfilled orders, end of period 3,271 5,154 6,928 5,177 5,123 7,267 6,821 6,306 5,616 5,899 5,199 5,154 4,134 3,954 4,629).
Equipment manufacturers . X . 3,271 4,748 6,928 5,177 5,728 7,017 6,571 6,056 5,366 5,493 4,793 4,748 4 064 3,884 4,559].
Freight cars (revenue), class 1 raﬂroads(AAR) b3
Number owned, end of period........ ........... thous .. 1,007 948 996 992 986 979 975 972 967 958 952 948 943 938 909 (..oveiane
Capacity (carrying), total, end of month
mil. tons .. 82.96 79.02 82.22 82.00 81.54 81.06 80.84 80.66 80.21 79.71 79.33 79.02 78.50 78.04 75.76].
Average per car tons 82.37 83.34 82.56 82.64 8273 82.83 82.90 82.96 82.96 83.18 83.30 83.34 83.26 83.24 83.34(.

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

T Revised series. See Tables 2.6-2.9 in the July 1984 SURVEY for revised estimates for
1981-84.

§ Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

Page S-2

1. Based on data not seasonally adjusted.

# Includes data not shown separately.

} See note “§” for p. S-8.

+ See note 1 for p. S-8.

1 See note “t1” for p. $-3.

@ Revised series. For manufacturing see note “11” for p. S-3. For retail see note “}” for
p. S-8. For wholesale see note “¥” for p. S-8.

§ Revised series. Data have revised back to 1981, effective with the August 1984 SUR-
VEY. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.

§ See note “%” for p. S-8.

t See note “1” for p. S-8.

+t Effective May 1984 SURVEY, data have been revised for Jan. 1977-Dec. 1983. A
detailed description of this revision and data appear in the report “Manufacturers’ Ship-
ments, Inventories, and Orders” M3-1.13 (1977-1983), copies of this report can be pur-
chased from the Superintendent of Documents, U.S. Government Printing Office, Washington,
DC 20402. A computer tape of the report, including data back to 1958 can be purchased
from the Data User Services Division, Customer Services Branch, Bureau of the Census,
Washington, DC 20233.

@ See note “@" for p. S-2.

§ See note “§” for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

{ Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

t See note “+1” for p. S-3.

¢ For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

Page S-5

1. Based on unadjusted data.

2. The annual liabilities figure for 1983 is $16,072,860,000.

3. See note “ &7 for this page.

@ Compiled by Dun & Bradstreet, Inc. Monthly data are now available through 1983,
and are available upon request.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

§ See note “1” for p. S-4.

+ Effective with the Feb. 1984 SURVEY, data (back to 1981 for some commodities) have
been revised. Effective with July 1984 SURVEY, data for 1982-83 have been revised. Effec-
tive with the Feb. 1985 SURVEY, data (back to 1982, for some commodities) have been
revised. These revisions are available upon request.

O Beginning with data for Jan. 1983 (Jan. 1985, for CPI-W), the index is affected by a
change in methodology used to compute the homeownership component. For additional
information regarding this change, see p. S-36 of the Feb. 1983 SURVEY.

* New series.

+t See note “¥1” for p. S-3.
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§ For actual producer prices or price indexes of individual commodities, see respective
commodities in the Industry section beginning p. S-19. All indexes subject to revision four
months after original publication.

# Includes data for items not shown separately.

* New series. This index (first shown in the Feb. 1984 SURVEY) reflects costs associated
with homeowners’ consumption of shelter service. This new index combines the subindexes
of owners’ equivalent rent and household insurance. Indexes prior to Dec. 1982 are not
available. For additional information, see p. S-36 of the Feb. 1983 SURVEY.

{ Effective with the Feb. 1984 SURVEY, data have been revised back to 1979. Effective
with the Mar. 1985 SURVEY, data have been revised back to 1980. These revisions are
available upon request.

t Effective with the Feb. 1984 SURVEY, data back to 1979 have been revised. Effective
with the Feb. 1985 SURVEY, data back to 1980 have been revised. These revisions are
available upon request.

O Seenote “O” for p. S-5.
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1. Computed from cumulative valuation total.

2. Index as of May 1, 1985: building, 360.1; construction, 391.1.

3. Data are for 16,000 permit-issuing places.

# Includes data for items not shown separately.

§ Data for Mar., May, Aug., and Nov. 1984, and Jan. 1985 are for five weeks; other
months four weeks.

t Effective Feb. 1984 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1981. Effective Feb. 1985 SURVEY, data have been revised from 1982-84.
These revisions are available upon request.

1 Effective Feb. 1985 SURVEY, data for building permit authorizations are based on
17,000 permit-issuing places beginning with Jan. 1984. These revisions are available upon
request.

@ Effective Feb. 1984 SURVEY, data for seasonally adjusted manufacturer’s shipments
of mobile homes have been revised back to 1981. Effective Feb. 1985 SURVEY, unadjusted
data for Jan. 1982 through June 1984, and seasonaily adjusted data from Jan. 1982 through
Nov. 1984 have been revised. These revisions are available upon request.
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1. Advance estimate.

2. Direct endorsement cases are included beginning with June data.

3. January and February 1983 revised monthly figures are not available from source, but
they are included in the 1983 revised annual total.

¢ Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

+ Effective April 1985 SURVEY, wholesale trade data have been revised for Jan. 1977-Dec.
1984. A detailed description and the revised series appear in the report “Revised Monthly
Wholesale Trade” BW-13-85, available from the Bureau of the Census, Washington, DC
20233; $2.50 per copy.

1 Effective April 1985 SURVEY, retail trade data have been revised for Jan. 1977-Dec.
1984. Revised data and a summary of changes appear in the report “Revised Monthly Retail
Sales and Inventories” BR-13-85, available from the Bureau of the Census, Washington,
DC 20233; $2.75 per copy.

* New series. Annual data for earlier periods are available upon request. Monthly data
for earlier periods will be available later.
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1. Advance estimate.

# Includes data for items not shown separately.

¢ Effective with the January 1985 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1980. Effective with the January 1984 SURVEY, the
seasonally adjusted labor force series have been revised back to January 1979. Revised
monthly data back to 1980 appear in the January 1985 issue of Employment and Earnings.
Revised monthly data for 1979 appear in the February 1984 issue of Employment and
Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-popuiation ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

¥ See note “3” for p. S-8.

* New series.

@ Data include resident armed forces.
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O See note “O” for p. 8-9.

* New series.

t Effective June 1984 SURVEY, data have been revised back to April 1982 (not season-
ally adjusted) and January 1979 (seasonally adjusted) based on the March 1983 bench-
mark, an improved method for estimating the employment effect of new firms entering the
economy, and revised seasonal factors. The June 1984 issue of “Employment and Earn-
ings”™ contains a detailed discussion of the effects of the revisions.
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1 This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

& Production and nonsupervisory workers.

* New series.

¥ See note “t” for p. S-10.
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I. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

& Production and nonsupervisory workers.

{ Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§ Wages as of May 1, 1985: Common, $16.01; Skilled, $20.98.

* New series.

@ New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a brief description of the ECI.

1 Excludes farm, household, and Federal workers.

t1 See note “+”for p. S-10.
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1. Average for Dec.

2. Reported annual; monthly revisions are not available.

3. Effective December 1, 1982, there was a break in the commercial paper series because
of changes in reporting panels, modifications to reporting instructions and corrections to
misreported bank data.

1 Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982.

# Includes data for items not shown separately.

1t Reflects offsetting changes in classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States.

* “Transaction balances other than demand deposits” consists of ATS, NOW, super
NOW, and telephone transfer accounts, which formerly were classified with savings depos-
its. “Nontransaction balances” reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

O Securities of Federal agencies and corporations have been shifted out of “other secu-
rities” and are now combined with U.S. Treasury securities. Also, loan obligations of States
and political subdivisions have been shifted out of “other securities” and are now shown
separately among the loan items.

@ Insured unemployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ 'nsured unemployment as a percent of average covered employment in a 12-month
period.
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1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months. :

2. Weighted by number of loans.

t Effective March 1985 SURVEY, the consumer installment credit series have been revised
back to July 1980 to reflect more complete benchmark data for some of the components.

# Includes data for items not shown separately.

& Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.

} Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

}} Courtesy of Metals Week.

@@ Average effective rate

* New series. For an explanation of the prime rate and historical data, see p. §-36 of the
June or July 1984 SURVEY.
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1. Beginning 1983, the reporting frequency has been changed from a monthly to a quar-
terly basis.

2. This series has been discontinued.

t Effective Feb. 1985 SURVEY, the money stock measures and components have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551

1 Composition of the money stock measures is as follows:

M1.—This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2.—This measure adds to M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.
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}} Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

¢ Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

* New series. For “Other checkable deposits,” see also note “$3” for this page.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

@@ Series has been revised back to 1971. Private placement data, which was published
through 1982, has been eliminated from the historical data. Public exempt offerings are not
included in data prior to Jan. 1985.
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1. The Aaa public utility average was suspended Jan. 17, 1984, because of a lack of
appropriate issues. The average corporate and the Aaa corporate do not include Aaa utili-
ties from Jan. 17 to Oct. 12. The Aaa utility average was reinstated on Oct. 12; the Oct.
monthly average includes only the last 14 days of the month.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

1 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

O Asof Jan. 25, 1984, the base period was changed to 1982 =100.
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1. Beginning with Jan. 1982 data, the Customs value is being substituted for the f.a.s.
value.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

. See note 1 for p. §-17.
. Annual total; quarterly or monthly revisions are not available.
. Before extraordinary and prior period items.
. For month shown.
. Domestic trunk operations only (averaging about 90 percent of domestic total).
. Restaurant sales index data represent hotels and motor hotels only.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonsched-
uled service.

1 Beginning Jan. 1977, Class 1 railroads are defined as those having operating revenues
of $50 million or more.

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

* New series.

§ Beginning 1984, data are on a depreciation accounting system; prior data were on a
retirement-replacement-betterment accounting system.
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1. Reported annual total; monthly revisions are not available.

2. Data for 1984 are not comparable to 1983 because of court ordered divestiture.

3. Less than 500 short tons.

4. Data are unavailable after 1983,

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

$ Monthly data back to 198} have been revised and are available upon request.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data back to 1980
are available upon request.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overseas are no longer available.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Reported annual total, which includes data for Hawaii as well as revisions not distri-
buted to the months.

3. Beginning Jan. 1985, monthly data include consumption for Hawaii.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

1 Revised quarterly data for 1981-83 are available upon request.

O Effective 1983, data are based on a new sample of approximately 150 establishments,
which was selected using the 1981 annual survey “Paints and Allied Products™ panel as a
universe frame. Comparable data for 1979-82 and revisions for 1983 are available upon
request.

t Effective with the July 1984 SURVEY, data for 1980-82 (and 1975 for revenue from
sales to customers) have been revised. Effective with the Feb. 1985 SURVEY, data for 1982-83
have been revised. These revisions are available upon request.
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1. Previous year’s crop; new crop not reported until Oct. (beginning of new crop year).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Effective with 1983, figure represents June 1 stocks (based on previous year’s crop);
whereas, 1982 and earlier annuals are for stocks ending Dec. 31 of the respective calendar
year. Quarterly estimates are no longer available.

6. See note “@” for this page.

7. Less than 50,000 bushels.

8. Data are no longer available.

9. May 1 estimate of 1985 crop.

§ Excludes pearl barley.

# Bags of 100 Ibs.

@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data for earlier
periods are available upon request.

** New series, first shown in the Sept. 1984 SURVEY. Annual and monthly indexes for
earlier periods are available upon request.
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§ Cases of 30 dozen.

¢ Bags of 60 kilograms.

§ Monthly revisions for 1982 are available upon request.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly indexes cover-
ing wheat for earlier periods are available upon request.
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1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

# Totals include data for items not shown separately.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly indexes for
earlier periods are available upon request.

+ New series.

O Effective Dec. 1983 SURVEY, the footwear production series have been revised back
to Jan. 1981. Effective Dec. 1984 SURVEY, the footwear production series have been revised
back to Jan. 1982,
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1. Annual data; monthly revisions not available.
2. Less than 500 tons.
t New series.
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1. Annual data; monthly revisions are not available.

2. For month shown.

t Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.

* New series. Estimated U.S. free market price, prompt delivery to the Midwest.

¢ The source for these series is now the Bureau of Mines.

§ New series. Source: Metals Week.
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1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Quarterly data were discontinued for 1983 and reinstated beginning first quarter 1984.

O Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

% Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.
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1. Data withheld to avoid disclosing information for individual companies.

2. Data are for five weeks; other months 4 weeks.

3. Comparable data are no longer available.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke. See also note “%” for this page.

¢ Includes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately.

t Effective with the Nov. 1983 SURVEY, data for 1982 have been revised. Effective with
the June 1984 SURVEY, data for 1983 have been revised. Effective with the December 1984
SURVEY, coal production data for 1983 have been revised. Effective with the May 1985
SURVEY, coal consumption and stocks for 1984 have been revised. These revisions are available
upon request.

* New series. Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges.

} Effective with the July 1984 SURVEY, data for 1983 have been revised and are avail-
able upon request.
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1. Reported annual totals; revisions not allocated to the months.

2. Effective with Jan. 1983, data include road oil. Total road oil data for 1982 were
(thous. bbl.): 591, domestic demand; 610, production; 47, stocks.

3. Effective with the Jan. 1985 price, gasoline that contains alcohol as an additive is
included.

t New series. First shown in March 1984 SURVEY. Earlier data are available upon
request.

* New series, first shown in the Feb. 1984 SURVEY. Prices back to 1974 are available
upon request.

# Includes data for items not shown separately.

4 Except for price data, see note “}” for p. S-27.
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1. See note 1 for p. S-28.

2. Average for 11 months; no price available for Dec. 1983.

¢ Source: American Paper Institute. Total U.S. estimated consumption by all newspa-
per users.

1 See note “t” for p. S-28.

# Compiled by the American Newspaper Publishers Association.
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1. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks; other months, four weeks.

4. Data are no longer available.

5. Beginning Jan. 1985, figure includes sales of water/moisture resistant board, not shown
separately.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 ibs.

{ Monthly revisions for 1982 and 1983 are available upon request.

t Monthly revisions for 1981-83 are available upon request.

@ Effective with the Mar. 1984 SURVEY, sales of regular basecoat and all other build-
ing plasters (including Keene’s cement) have been combined to represent sales of total
building plasters. For comparability, earlier published figures for these two series should be
combined.
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. Less than 500 bales.

. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31.

. For five weeks; other months four weeks.

. Average for 10 months; no data for Jan.-Feb.

& Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).

# Includes data not shown separately.

* New series.

§ Bales of 480 lbs..

@ Monthly data discontinued for the year 1982; reinstated beginning Jan. 1983.
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1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Apr. 1985: passenger cars, 158; trucks
and buses, 299.

3. Effective with the Feb. 1984 SURVEY, data have been revised back to 1981. Effective
with the Mar. 1985 SURVEY, data have been revised back to 1982. These revisions, which
were made to reflect updated seasonal factors, are available upon request.

4. Sece note “##” for this page.

5. Series has been discontinued.

6. Effective with the July 1984 SURVEY, data for 1983 have been revised and are avail-
able upon request.

7. See note “1” for this page.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

O Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

} Excludes railroad-owned private refrigerator cars and private line cars.

+ Monthly revisions for aircraft shipments and airframe weight for 1982 and 1983 are
available upon request. Monthly revisions for truck trailers, etc. for 1981-83 are available
upon request.

@ Includes passenger vans.

* New series, first shown in the Mar. 1984 SURVEY. Annuai and monthiy data back to
1967 are available upon request.

t1 Includes Volkswagens produced in the U.S.

1% Sizes (gross vehicle weight) are classified as follows: Light-duty, up to 14,000 Ibs.;
medium-duty, 14,001 - 26,000 Ibs.; and heavy-duty, 26,001 lbs. and over.

## Annual and monthly data back to 1981 have been replaced with total imports of
passenger cars published by the International Trade Commission, which exclude estimated
quantities of passenger cars assembled in foreign trade zones. These new data, which are
comparable with data previously published for 1980 and earlier periods, are available upon
request.

@@ Monthly data discontinued for the year 1982; reinstated beginning Jan. 1983.
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BUSINESS CONDITIONS DIGEST (BCD)

. a monthly report that helps you analyze the current
economy and future trends.

BCD has ““a plethora of charts that . . . provide more
information and perspective per minute of reading time than
anything else you can find,”” according to Edgar R. Fiedler,
former president of the National Association of Business
Economists. (Across the Board, February 1984.)

BCD contains:

@ Charts providing a 25-year perspective for about 300
economic time series that cover all major aspects of
the economy. Expansions and contractions in the U.S.
economy are clearly marked so that the leading, coincident,
and lagging characteristics of the series are easy to
observe.

@ Tables listing current data for all 300 series.

® Appendixes providing historical data, cyclical turning
points, cyclical comparisons, and seasonal adjustment
factors.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S36

SECTIONS
General:
Business indicators 1-5
C dity prices 56
Construction and real estate ......weesccssssssnssesie 7,8
D tic trade 8,9
Labor force, employment, and earnings........... 9-13

%‘oreig) trade of the United States
Transportation and communication ...

Industry:

Chemicals and allied products ...
Electric power and ga5s .....c.oee
Food and kindred products; tob
Leather and products ...

Lumber and product: 23,24
Metals and manufacturers ......... 24-27
Petroleum, coal, and products 27,28
Pulp, paper, and paper products 28,29

Rubber and rubber products ...

Stone, clay, and glass products ......

Textile products

Transportation equipment ......... cornsassassssnnsasees 32
Footnotes 33-35

INDIVIDUAL SERIES

Advertlsmg 8,12
Aer o) 32
Agncultural loans 13
Air carrier operations 18
Air conditioners (room)......... saossseissesasasrsosassasns 27
Aircraft and parts 4,32
Alcohol, denatured and ethyl........... 19
Alcoholic beverages 8,20
Aluminum 25
Apparel 2, 4-6, 8-12, 31, 32
Asphalt 28
Automobiles, ete .....ccersererenee 2-4,6,8,9,14,15,17, 32
Banking
Barley
Battery shipments
Beef and veal
Beverages
Blast furnaces, steel MillS ......cosreeonmcrssmasesssos 3-5
Bonds, prices, sales, yields .......cceeu.. sesssesssorensseses 15, 16
Brick
Building and construction materials...........coee. . 2,4, 5
Building costs 7
Building permits 7
Business incorporation (new), failures .. . 5
Business sales and inventories ....... . 2,3
Butter 21
Carpets 31
Cattle and calves 22
Cement 30
Chain-store sales, firms with 11 or more

stores (retail trade) 9
Cheese 21
Chemicals ......eeenineer sressssssesans 2-4, 10-12, 15, 17, 19, 20
Clgarettes and cigars 23
Clay pr 2-4, 30
Clothing (see apparel)
Coal 2,27
Cocoa n
Coffee 22
Coke 27
Combusti tmosphere, heating equip-

ment 26
Communication 15,19
Construction:

Contracts 7

Costs 7

Employment, unemployment, hours,

earnings 10-12

Housing starts

New construction put in place ........ccsveceseess 7
Consumer credit 14
Consumer goods output, index 1,2
Consumer Price Index 56
Copper and copper Products ......cososcssresnens 25, ;g
Cost of living (see Consumer Price Index).. . 56
Cotton, raw and manufactures ........co... 5, 30, 31

Credit, commercial bank, consumer ....
Crops

Crude oil 3,2

Currency in circulation 15
Dairy products 5,21
Debt, U.S. Government 14
Deflator, PCE 1
Department stores, sales, inventories ........... 9
Deposits, bank 13,18

3

Dishwashers and disposers............. rosverserserasesanane 27
Disposition of personal i
Distilled spirits
Dividend payments
Drugstores, sales
Earnings, weekly and hourly
Eating and drinking places ...

Eggs and poultry
Electric power 2,20
Electrical machinery and equipment........oresssene 2 5,

10—12 15, 27
Employee-hours, aggregate, and indexes .....onesene

Employment and employment CoSt ........cousseessas 10—12
Explosives 20
Exports (see also individual commodities) .......... 16-18
Failures, industrial and commercial ... 5
Farm prices 5 6
Fats and oils 17
Federal Government fInance ....c.cveovsusnsssoressnenses 14
Federal Reserve banks, large commercial 13
Federal Reserve member banks sorrsenenssensens 13
Fertilizers 19
Fish 22
Flooring, hardwood 24
Flour, wheat 22
Food products ........ccsesrseees 2-6, 8, 1012, 15, 17, 20-23
Foreign trade (see also individnal commod.) ...... 16-18

Freight cars (equipment) .......... 32
Fruits and vegetables 5
Fuel oil 6, 28
Fuels 2,6,17, 27 28
Furnaces

Furniture 2,6, 8—12

Gas, output, prices, sales, revenues .......coussnere 2, 6, 20
Gasoline 28

Glass and products 30
Glycerin 19
Gold 14
Grains and product: 5,21, 22
Grocery stores 9
Gypsum and products 30
Hardware stores 8
Heating equipment 26
Help-wanted advertising index ........esseee . 12
Hides and skins 6
Hogs 22
Home loan banks, outstanding advances ........... 8
Home mortgages 8
Hotels, motor hotels and economy hotels ....cucuere 18
Hours, average weekly 11
Housefurnishings 2,4,6,8,9
Household appliances, radios, and television sets 27
Housing starts and permits............ 7

Imports (see also individual commodities) .......... 17, 18
Income, personal
Income and employment tax receipts .....oossesesee. . 14
Industrial production indexes:

By industry

By market grouping
Installment credit
Instruments and related products....
Interest and money rates .........cve..
Inventories, manufacturers’ and trade .....cceressens
Inventory-sales rates

Iron and steel 2, 15,24, 25
Labor force 9, 10
Lamb and mutton 22
Lead
Leather and prod 2, 6, 10-12, 23
Livestock 5,22
Loans real estate, agricultural, bank (see also
credit) 13
Lubncants 28
Lumber and products ......... eossonssnases 2, 6, 10-12, 23, 24
Machine tools 26
Machinery 2-6, 10-12, 15, 17, 26, 27
Manufacturers’ sales (or shipments), inventories,
orders 3-5
Manufacturing employment, unemployment,
production workers, hours, earnings ........ceeers 12
Manufacturing production indexes..... 1,2
Meat animals and meats ....... ressressnsesrarss 5,22
Medical care 6
Metal 2-6, 10-12, 185, 24-26
Milk 21
Mining 2,10-12
Moblle homes, shipments, instaliment credit ...... 7, 14
tary statistics 15
Money and interest rates ........o.oecuere eosenssasssons, 14

Money supply 15
Mortgage applications, loans, rates .......oosennee 8, 13, 14
18

Motor carriers
Motor vehicl 2-4,6,8,9,15,17, 32

National parks, visits 18
Newsprint 29
New York Stock Exchange, selected data .......... 16
Nonferrous metal 2, 4,5, 15, 25, 26
Oats

Oils and fats 17
Orders, new and unfilled, manufacturers’ 4,5
Outlays, U.S. Government .. 14
Paint and paint materials ... 20
Paper and products and pulp ..... 2-4,

6, 10—12 15 28, 29

Parity ratio
Passenger cars....
Passports issued

..2-4689151732
18

Personal consumption expenditures ... 1
Personal i 1
Personal outlays 1
Petroleum and products ...... arsesinssarsarsanssasrsivasasnes 2-4,

10-12, 15 l7 27,28
Pig iron 24
Plastics and resin materials .......... rerasesserenssnasassane 20
Population 9
Pork 22
Poultry and eggs . 5,22

Price deflator, implicit (PCE) . PR
Prices (see also individual commodities) ............
Printing and publishing ........ccoen.es cassisarssiarsrsrass 2y 10—12

Privahe sector employment, hours, earn- 10-12
Prodncer Price Indexes (see also individual com-
modities) 6
Profits, corporat 15
Public utilities 1,2,7,15,20
Pulp and pulpwood 28
Purchasing power of the dollar ............ - 6
Radio and television 8,27
Railroads 13, 18, 32
Ranges and mMiCTOWRYE OVENS ..icccriismmsisroniossson 27
Real estate 8,13
Receipts, U.S. G nt 14
Refrigerators and freezers . uices 27
Registrations (new vehicles) 32
Rent (housing) 6
Retail trade 2,3,5,8-12, 32
Rice 21
Rubber and products (incl. plastics) w..ivemmen - 24,
10-12 29
Saving, personal 1
Savings and loan associations ....ciewemcnsses 8y 14
Savings deposits 13, 1§
Securities issued 15
Security markets 15, 16
Services 6, 10-12
‘Sheep and lambs 22
Shoes and other fOOtWEAr .......ccccercerssivorsansrosea 23
Silver 14
Spindle activity, cotton ....... . 31
Steel and steel manufactures ..... 24,25
Stock market customer financing .
Stock prices, yields, sales, etc
Stone, clay, glass products ..............
Sugar
Sulfur 19
Sulfuric acid . 19
Superphosphate 19
Synthetic textile product: 31
Tea imports 23
Telephone and telegraph carriers ....eiveecsnirersesss 19
Textiles and products ........eee.. . 2-4, 6, 10-12, 15, 30, 31
Tin 26
Tires and inner tubes 29
Tob and factures 2-4, 10-12, 23
Tractors

Trade (retail and wholesale) ....
Transit lines, urban
‘Transportation ...............
Transportation equipment ...
Travel
Truck trailers 32
Trucks 32

. 9, 10, 13
16

27
venive 24 3, 5, 812, 32
18

...... e 6, 10-12, 15, 18
. 2-6, 10-12, 15, 17, 32
18

Unemployment and insurance ....

U.S. Government bonds .....

U.S. Government finance ... 14
Utilities 2,6,7,15,20
Vacuum cl ] 27
Variety stores 9
Vegetables and fruits 5
Wages and salaries 1, 12
Washers and dryers 27
Water heaters 27
Wheat and wheat flour 21,22
Wholesale trade ........coocmeoncncensrneons - 2,3,5,8,10-12
Wood pulp 28
Wool and wool manufactures ... 31
Zinc 26
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In the first quarter

« Real GNP increased 2 percent
« Real final sales was unchanged
« GNP fixed-weighted price index increased 4"2 percent
« Real disposable personal income declined 1Y percent

Q

Real GNP Real Final Sales

Percent
15

Percent

GNP Fixed-Weighted Price Index Real Disposable Personal Income

Percent Percent

Percent change at an annual rate from prececing quarter: based on seasonally adjusted estimates




